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To the RIGHT HONOURABLE

HENRY PELHAM Efq,

S 1R,

?m??@ié Have the Honor to lay ‘this
;sq ¥ Essav at your Feet; in pu-
#X0EH blic Teftimony of my Grati-

tude, not only as a SubJe& in general
of the Britifb Dominions, but as par-
ticularly indebted for diftinguithing
Aé&s of your Favor. Acknowledge-

ments of this Sort, T am fenfible, are
ufually freth Trefpafles; And that,
whilft I {eem to be offering my Griti-
tude, I am ferving myfelf of new Ad-

vantages::—For if ever the preﬁxmg of

a Greaz‘ and Fczfvozzrzie ‘Name. hath:

a ) availed
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availed to a Work, This m‘ayl‘ Juf’d}ﬁ

reflume ‘on' Succefs, under your Au-

fpices 3 And hath affired to itfelf Dig-

wity from your Patronage, and public
Efteem from your Approbation.
Your {uperior 8kill in the Com-

“merce of your Country, fixes every Ef=

fay of this Sort under your Dominion,

“——-For though your high Station gives

you a Power, you derive from your
Abilities an Authority much greater,
over thefe Subjeds. ~A Work, there-
fore, which pretends to bring new Light
apon Objects of Trade, and to re&n‘y
thc Courfe of Bufinefs, is juftly to Vpayi
its Homage to You; And it is from
your Decifion upon it, that the World
‘will be inftru&ed to form their Senti-e
ments.—For {o juft is the public De-
ference, . that it would unanimoufly
have conflituted' YOU the Fudge, if
you had not condeflcended to be the
Patron j-—And it is thus happy for me,

in this'Addrefs, that what my fondeft’

Anbision bad vowed, the Rridieh Pro-
priety hath directed, TR
AU S QTXQ |

T ]

AT yo;urs,Si‘r,' to govern thé Fia
hances of this Empire,~~Nobility of
Defcent, Influence in the Senate, fu=
perior Knowledge, and; what throws
a Luftre upon all, the Favor of your
Prince, have called You to-this Sta-
tion.—Thefe are thining Advantages,
and they have alfo been eminently pof=
{efled by many of your Predeceliors.—s
But what Cuarm have You found to
conciliate adverfe Parties; and reconcile
‘the Claims of haughty Competitors |
Hereditary Refentments, and long Ex»
pe&ations of {wect Revenge, have all
been relinquithed by your Mediation 3
And the Sexare hath almoft forgots
ten the Poice of Envy and Difcord. -

Our Anceflors laboured under Civil.
DifJentions, and the Foree of the State
was rent by perfonal Oppofitions, and
‘vival Attacks : They wanted one Su-
perior amongft them, as the common
Center of Union, whofe Decency and
Dignity attraded univerfal  Efteem,

and in. whofe FPower. they could all
‘concur.—Happy for that Age, where
S : a2 : this
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thisPerrrcrion of CaaracTer fhines;
 To whofe Sentiments all have deferred

their own, and unanimoufly confide in
his clear Probity of Heart, and un-

biafled Reitude of Fudgment.

This hath not been more gloriouns for
You, than ferviceable to your Prrnce,
and Country. The ProTEsTANT

Succession, our great PALLADIUM,
~acquired, from this general Attach-

ment to You, the firmeft Security.

Relying upon your Sincerity, and Stea~
dinefs, and moved by a dutiful and
upright Zeal, many of the NosresT
- throughout the Kingdom engaged in

the immediate Service of the Crown,

jointly banifhing their Difgufts,” and

defpifing all falfe and mean Imputa-
tions: In the Hour of Danger they
were found faithful, and exerted their
important Force for the House of
Haxover, and the Liberties of their
Country. — |

But there is Ong, whofe Merit in-
this Funttion was the Rival of Yours :
The < Benevolence of his Nature, and

~ his

v ]

his untainted Tnsegrity, were of great

- Efficacy in Cementing*-the U 11072, e |

It would be new, in any Inftance of
Zeal for the House of HanovEg, that
the Duxe of Newcasrre fhould not.
be of the foremoft: In the Time of
Anxiety  his aétive Watch, and wun~
sainted Fidelity, ftood forth,% as our
public Guard : His powerful Influence

“then eminently ‘appeared ‘throughout

the Nation ; And his rz'per' Yeairs well
fupported the Caufe, which his early
Youth had glorioufly vindicated.

This powérful and new Coalition of

the nobleft Families in Concert ‘with
your Housk, gave a general’ Confi-

~dence to the Friends of Liberty.~—~RE=

BELLION faw the Efficacy of it, to
its Confufion ; And where it falfly had
fattered itfelf with’ Neutrality, found
the warmeft Friends to the House of
Brunswic : Hence defpairing, it turn-
ed its Courfe, and fhrunk abathed to
the darkeft Corner of the Land.----
Your Merit in this Event will be ever
recorded by your gratetul Country:
| | - For
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Funttion, {o irhpOrt’mt at thiig

For the

Crifis, which was cordially made with

%You, would not have been obtained by
other Miniffers:--Thus, inftead of being
torn by Crvil Divifons, our Ewnemies,

“to their Aftonifhment, found us an

united People ;» Nor could the PusLic
GCreD1T .Of -Britain be fhaken,
for YOU was at the Helm.----The
Rebels then {kulked in the Norzh
till they obtained their Reward  from
the Irrustrious Yourtn, fent forth

| b our Rovar Hrro; Who, ‘as the
’Sozz/ of the State, then ammated hlS

whole People.

Extenfive Aushority is now delegated
to your Care, from the Favor of your
Prince, and from the united public

Affettion ; And it hath not been dele-
“gated, but for great Purpmes It would

never have been committed, in {fuch

Plenitude, to the Dire&ion of Ong,
for common, or’ trivial Ends,.--:--
‘Atchxevements are expe&ed at your

Hands, worthy of your Power-—-Yoiu

‘ha,ve advanced far in asoLisHING our

PartYy

o - aenlmr i s e

i)

Parzy ! DISTINCTIONS '-——Purfue the
important Task ;---Continue your Be-
nevolence to All eqmtably, and pro-
ceed to enlarge the Pale.~~~You have
the Body of the Great and the Good
on your Side throughout the Nation :
Their Wifhes and Prayers attend - yOUf
Progrefs ; And you have already out-’
firipped. their fondeft Hopes.-—-Itis an”
Object the neareft to your own Heart,
and the moft worthy of your Powerj
And will be the Lompleuon of alk
your G101y. |

" There are other er/a’s, Whu:h have
long been 7ipe, and {eem to be referved
for your Sickle.--- The Regulm‘zm and
fz”émd mentof the Bopv of our LAWS;
—-- The Difcovery and jufl Applzmﬁm
of the Revenues of Corporations, Ho/-
pitals, and Schools, throughout the
Kingdom, all wait to be gathered to
your full Sheafe~—Nor let. the Nur-
/erzes of Learning {lill bewail the Pu-
blic IVeg leét. T he Alme Matres fue
to your Pze{y Be it yours, to redrefs
i‘hen* Wrongs; to delca.te our zative =

Geniys




- Genius from illiberal Statutes and nar-

" 8t. James’s, London, -

{x]

row Exercifes, and to wnwveil the Charms
of Polite Education.—Thus the Sciences
and Arts, led forth by your Hand, in
an amiable Drefs, fhall firew their
Flowers on the Land of Liberty.--—-
Qur Youth fhall then {eek no Refine-
ment abroad, but owe the higheft to
their own Colleges az Ahome.: Other

- Nations fhall come to draw at our

| Mufes in :Taz&?ﬁ.Bﬁi'z‘aiﬂ.

sIR
Your mofp obliged,
, And' moﬂ | b&dz’én}@[ 3
| -Fczz'féfszZ‘S_‘eéﬂwm,
Bury-Street, | | .

Novs 14, 1747

 CORBYN MORRIS.

Springs, and find the Seats. of the

E - S S A Y, &C

FINSUR ANCES having been inftituted.
|l for the Security of Commerce, - for re~
Il fcuing the Property of the Merchant
)| from a. State of . Uncertainty, and for
=== fupporting .and extending his Credit;
and having been "experienced to be excellently -
adapted to thefe Ends, it ‘hath ‘been doubted, whe-
ther right Policy permitted vs to affift our Ene-
mies towards obtaining this great Advantage: But

. many Gentlemen of very eminent and allowed Abi-

lities and Experience in Commerce having publicly

appeared Advocates for our Infurance of the French ™

Navigation and Trade, the Point was almoft re-
figned to their Opinion :—— However, the high na--
tional Importance of the. Queftion demanding a free
and ample Difcuflion, it hath been-thought proper
to recal it to the Bar of the Public, and to {ubmit
to their impartial View the followirig Scrutiny into
the Merits of -this- Subject. B

The Queftion is, Whether it be a nationel Ad-
vantage to Britain to infure théShips of her Enemies ¥

The firft Argument produced in Favour of this
Pracice is, That we hbereby beavily tax the French
. . - ‘ B . . . Ti"(ldf,




o L2 1 ,

Trade, and draw to- ourfelves 4 certain prodigious

Benefit, to the Amount of ‘the whole Premiuit. To

. which, preparatory-to an Anfier, I beg Lieave to

- ‘obferve, ‘That every Ship in hér Voyage being ex-
pofed to the Hazard of Captors and Shipwrecks, -
the Amount of this Hezard, eftimated before the

“Voyage, is to be determined by the Proportion
which the unfuccefsful Ships have been found, or
are allowed, to bear, to the whole Number of
Ships which have attempted the fame Voyage in
the fame Circumftances.” Thu$ fuppafe the un-
fuccefsful Ships to have been one out of Zer, upon
a Medium, in any particular Voyage, it is then
‘evident that the Amount of the loft, or defettive

 Part, may be eftimated to- be Jsth of the whole,
or 10 per Cent. of the Sum infured, upon a fair
Computation. Upon Receipt of - which -defective

. Part, or of 7th of the “Value of a Cargoe, de-
pending upon this Voyage, any Perfon might un-
dertake, without Advantige or Difadvantage, to
infure that Cargoe from all' Lofs. - But Infurers,
who give their Time and Attention to this Bufi-
nefs, may juftly expect fome Advantage: It is

* therefore reafonable for them, when' they infure

. any Cargoe, to receive fome Profit, over and above

the real Amount of the defeffive Part, otherwife

- they would have no Inducement to follow. the Bu-
finefs. ‘And thefe two, the defeftive Part of the }

Cargoe, and the Infurer’s Profit, both.together con-
fticute the Premiwm.—— ‘ o

. The whole therefore which is gained under this
Pracice, is the Infurer’s Profity the other Paft of
the Premium, reccived by the Infurer, being upon
2 Medium of the captared and efcaping Ships, to be

" teturned back to the Infired. -

. However, it will full probably be. urged, that,

although our Gain by infuring. the French Ships, ~be

L - . S ne

{ N T

w0 more thon the ‘Profit in the Premium, yet fi2ll

. this-may be o confiderable public Advantage upon.the

whole, and ought not be rejected. L
“T'o which it is to be anfwered,  That our Infur-

ers, by rivalling each other, . have reduced. this

.. A R )
Profit very low.—Itis not eftimated that they have

gained clear to themfelves, upon the Ba]qnceo_f
their Accounts, more than 1 per Cent. of the Sum
infured.— And they will fcarce venture to afiert,
that their- Gain in general hath amounted to fo
much upon French Infurances 5 however, let it be
admitted that the clear Gain of our Infurers” upon

French Ships hath been 1 per Cent. of the Sum in- -

fured. In this Cafe then, upon swo Millions Sterling

of French Property infured, the whole Amount of

our National Gain will be no more than Twenly

Thoufand Pounds which is no prodigious public
Acquifition: And the Lofs of it, fuppofing fuch

"Lofs to be attended with no Advantage in Rp‘tum,
need not exa& from the Public 1n general, incon- .

folable Sighs and_Com’pun&ions.’ o
 Another Argumentis urged ; which s, That thefe

Infurances bave been proved by Experience 10 be ad-.

vantagious, from the comtinual Increafe of the Num-

ber of Infurers,. abich can only bave arifen from their

clear Experience of - the Profit. of the Bufinefs- - .
_To whith I anfwer, Firft, that the continued

Purfuit of any Bufinefs by 2 great Number of Per-

{fons is not an abfolute. Proof, that this Bufinefs is,
upon the whole, advantagibus.-f—For whmhI need
only produce Gaming, which hath always hac‘l“nu-.
erous Votaries 3 and where, after a long Series of
Loffes, the fond unreafonable Hopes of future Ad-
vantage fill excites the Purfuic. =~ . . -

Secondly, If our Eagernefs to infure the French,
proves the Bufinefs advantagious to this - Nation,
by the fame Rule it may ]l;e proved an Advant_a’%‘,z

T B2

(S
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_ L0 France, from the Eagernefs of the French to be
infured in England.—It may here be thought, that
" We may both find our Advantage in thefe Infurances :
‘But this cannot be in a national Light, for we are

-Competitors in Commerce, and their Advantage is

our Lofs, and reverfely.—Therefore this -Argu-
ment proves fwo Things to fubfift bob at the fame
'T|.1n§, which cannot exift together :—And there-
-fore is invalid. ' ' | |

‘be profitable or 'not to our Infuirers only, is not the

Quettion s which is, whether it be upon the whole a .
national Advantage to infure the Commerce of our .

Enewies ?—'There are many Branches of Bufinefs
which are profitable to the ,particular Merchants
- concerned, and yet very detrimental to the Public.

-—It may perhaps ‘be alledged, that this Bufinefs
differs from the Importation-of foreign Luxuries,

for which Money is fent outof the Nation ; where-

- as thefe Infurances draw Money hither from our

Enemies.—7This is to be admitted ;---But ftill the -

Thirdly, Whether the Ihfurénce of Fren}b Ships

little Sum,. which this Profic amounts to, may be

far inferior to the prodigious extenfive Advan-

- tages we lofe by this Practice.—The Qwlers or Ex-

porters of our ool to France find their Bufinefs to
e profitable to themfelves, and may urge that they
-draw Money thereby into the Nation : But it is
~evident, that Britain receives by this fraudulent

~ L
Commerce, much lefs than the French gain, and -

confequently much lefs than we fhould otherwife
veceive, if the French had not our Wool in fup? !‘
port of their own ManufaQures: The Cafe is
exaltly. the fame in our Infurances of French Ships, .
by which is drawn into - the Pockets of our In-
Aurers, a {mall Sum over and above what ‘th'ey‘ re-
Pay; and thereby Advantages immenfely greater

g R . are

5 ]

‘are given to the French, and loft to ourfelves, which
-we {hould otherwife gain by the Interruption and

Ruin of the French Commerce. -But the Eyes

of right Policy ought always to regard the great

and extenfive public Confequences, and not to be

" blinded by a little particular prefent Profit.
... To enter into a fhort Detail of thefe Confe-

quences, it may be obferved,
Firft, That by our. Infurances the French ob-
tain a Diminution of the Diffrefs and Ruin which

‘they would otherwife incur; for if out of every
Hundred of their Merchants, zwénty are abfolutely -
- ruined, -and ejghty efcape with. confiderable Gains,

there will be a greater Quantity of Diftrefs

~upon  the whole, than if 4/ the Hundred are fined
- according to their Abilities.---In one Cafe you fee

‘abfolute Ruin to many, and Terror to the whole:

“In the other Cafe, neither - Ruin nor Terror, buta .

general frugal Security.” S ‘

To examine further the probable Gradation. of
commercial Ruin which the. French would have en-
‘dured, without our Infurances.---Suppofe the Lofs
‘of the French Shipping and Cargoes concerned upon
their firt Outfet after the War would have been
s Parts of the whole at a moderate Computa-
tion, then the Remainder of the Fresmch Shipping -
and Cargoes after the firft Lofs would have been
5. Of which if ¥ alfo had been captured in
its Voyage homewards, the Remainder of the .

- French Shipping and Cargoes concerned after the

fecond Lofs would have been- +%5.---And again,
if the Amount of the third Lofs had been +s5 of
this +%5 the Remainder of the French Shipping and
Cargoes after the third Lofs had been nomore than

. 3%.---And the Amount of the feveral fubfequent

Toffes, and Remainders of the Fremch Naviga-
. tion
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tion and Property invefted therein, being computed
after this Manner, will be thus reprefented in the
following Profpett. -~ | -

; e L V.,vT-he‘ it Remainder of ‘
"The Amount of the 1ft 3 12 .- the French Navigati-

Lofs” == = -f1® " on and of the Car- ¢ =1
SRR ‘ goes invefted therein,- | 19°
. after the 1ft Lofs
The zdLofs  ° . 355%0 | The 2d Remainder . . - ;G?i)
Thee 3d Lofs R oo 165" The 3d Remainder —: 15-01
Gt . ."19 2 '_‘ . . . . : .
"I?he 4&} Lofs S ?Sa‘xloo . 'The 4th Remainder f’;

e b

Thus it appears, according to. this Computa- |

~ tion, that after swo Circles of Voyages, each Circle
including one Voyage oytwards and homewards,

‘there would, be only about 1% of the whole French

Shipping and commercial Property left remaining.

And- fuppofing - each . Circle to be completed in -

twelvs Months, this great Deftru&tion would beac-

complithed in the-Space of ‘wo Years; and in a
few Years more their whole Shipping and Cargoes,

by repeatedly " paffing through our Men of ,War

and Privateers, would be entirely captured.’

Tt will probably be urged as a.third Aegument in
~favour of this Practice, that under our Infurances,
there is agreater Lofs, upon the French Shipping and.
Cargoes, than would otherwife be, the Amount of this
Lofs being exaggerated by the Infurer’s Profit in the
Premium——1In anfwer to which it is duly to be re-
marked; that although the Deduction from the Value
of the French Shipping may {eem to be the greateft

under Infurances, yet.in this latter Cafethe feveral

J-offes are prevented from falling upon a few Par-
‘ 2 ) ticulars

. 7 1 o
ticilars, and accomplithing their Ruin. - Inftead
of which the whole Amount of thefe Leofies is
afcertained, and the French Merchants in general

pay their Contribution towards it, each according to.

the Amount of the defeZive. Part of his own Car-

goe.---This Contributionis fuftained by the Profits .
of the Commerce 3 and the fame Number of Mer-
chants and: Value circulated in Trade are thus pre-
ferved.  'Which- Advantages are derived to the
French Merchants from Infurances; whereas other-

wife, Dum pugnant finguli, cadunt univerfi.---It be-
ing evident, that if the whole Weight of the feve-

ral Lofles was to be conftantly lodged upon a few
- Individuals, feparately from the reft, it would effect
their Deftru&tion : And thus the French Merchants .

being devoted: one ‘after the other to, Ruin, their

Number would be fucceflively diminithed; and in.-

a thort Time utterly annihilated.

© Butit'may perhaps be imagined, that the extra-
ordinary Gains of thofe who. efcape,: will be conti-

nued in the: Fremch Commerce, and always pre-

ferve -its Value equivalent :—To which ‘I anfwer,

that the Winners, like fortunate Gamefters,- who -

have adventured deeply,’ and been fuccefsful in an
hazardous Game, will probably, moft of them, re-
tire out of Trade, and have the Prudence to {e-

“cure the Wealth™ they have gained @ This indeed.
is the common Difcretion of Men of Subftance,
who- feldom chufe to run the Hazard of becoming .
* Beggars for any Profpeét of Gain'; as they are al-

ready poffefled of almoft all-that Riches can' give

them, which is Eafe and:Affluence : — If ever
therefore they game deeply, 1t is upon very-difad- -~ .
vantagious Terms ; for they are not in a State of -

Indifference between Poverty and Riches; but run

- the Hazard of Poverty on’ one Hand, to acquire

what they already hold, on the other which is,

/ mn. -




o83 R

(in effect, to Venture all, againft mothing : — Itis.

~ therefore naturally and reafonably to be concluded,
“that the Merchants of large. 'Subftance’ in France:

would retire from Bufinefs, under fuch precarious..

Circumftances of Commerce.

 Thus, in want of the Support of Infurances,
the poor. and unfortunate Merchants of France.

would be broken, and the rich Merchants would.

retire from Trade. And therefore the foregoing

* Arguments, that the fame or a greater Lofs is. fuf~
tained under Infurances, and that the Gains of the
fuccefsful may repair the Deftruction of the unfor-.

" tunate, and preferve an. equivalent Value in Trade,..
. “have no Foundation.—-On the contrary, the fuc~.
cefsful will ceafe to be Merchants, and efcape from:

that Danger, which hath overwhelmed the wnfors

tunate ;—and the Dread of Ruin will deter all from -

engaging anew in Commeérce : Thus the whole.
French Trade would {foon be abandoned ; not only
Loffes, “as hath been already demonftrated, but

Succefs alfo, as  a new Spring, co-operating to. an-..

nihilate their Merchants. . o
It may. further be remarked, that from.the Con-

nections  between ‘Merchants, and ' their mutual -

Dependance - upon each other, the Loffes of a few
" would affe& many s and thus the Ruin would be

rore fwiftly communicated to the whole Body,.
than according to the foregoing Eftimate. If the.

defettive Part of the French Cargoes be more than
19 per Cent. upon a Medium, then the Ruin would -

advance upon the French Merchants with. greaser.

Rapidity, than hath been computed :—Thus if the " -
defective Part of their Cargoes be 33% per Cent..

or 3 Part, their Merchants :and ‘Commerce would
be immediately annihilated.---It is evident from

hence, that there hath been no Defign to exagge-
rate in ‘the foregoing Computation. . And let any

~ Gentleman

~courfe, the Goods
Hands, and circu

Gentleman converfant in T rade lay his Hand upon

this Breaft, and declare, -whether "¢ thinks it pof-.

‘fible for the’ French Commerce to " haveé fubfifted,
if it had, been conftantly €xp

ofed tofuch a Cotirfe

of fuceelfive. Defiruction, and the Loffes upon it had

“been left to their full Scope of cruthing Particulars,
‘without any Support from Infurances. — ~ . .
It is evident that the Merchants of . France have
derived a folid Credit, and an Ability under ‘all
 the. Hazards of their maintain  the
Commerce, from the Support “of Britifh Infu-
“rances : Without thefe they would have no Foun-

Shipping to maintain their

dation left, and muft. inftantly fink :---For they

could give no Security to any Lender.. And of

vhich are now intrufted in their
lated in the French Commerce

upon the Security: of the Reftraint, of tihye',Loﬁ,

t. B

‘would all' be withdrawn.

The Confequence of this would be, that  their

Manufactures and Shipping at Hoine, and Planta=

“tions broad, would immediately languith and dies -
‘the Merchant being 'no more able to- {fet them at

Work : So that it appedrs from hénte, that by the

Infurance of French Ships, not only their particu-
lar Cargoes are infured, butalfo the_,;w/o'ouley'Commer—
cial Stock of the Frénch Monarchy, to an immenfe

Ambount, is hereby preferved alive; and invigo-

rated 1---View then the prodigious Advantages,
which' the French have ‘derived undeér this War

‘from Britifh Infurance. ST

It is here always to be remembered, that as the.
. Frénch and We, are Competitors in Trade, almoft
all which is preferved to Zhem, is intercepted from .
" Us: --- This ‘is evidently true in regard 10 thq;r
Woollen Manufaliures, and to their Sugars, Fifbery,.
and the greateft Part'of the Produce of . their ame-
wican Plantations.---It fully appeared in: the Year.

3719>
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1719, when the Plague of Marfeilles had ftopped
the Vent of the French W vollen Mannfaltiresy” that
‘the foreign Demand ard Confumptiofi of, o4,

‘was ‘thereby vaftly increaféd: And it is plain, that

before the prodigious Increafe of ‘the French Sugar

‘Colonies, we vended large Quantities of Sugar in
the - Baltick, Holland, Germany, and the’ Mediter-
ranean ; which Markets have been fince fupplied

. by the French : ‘and that now, if their Sugar Colo-
‘nies were ruined, our own fwbu‘ld be. almoft pro-.

| portionably increafed.

Gain at the fame time, will have upon the Propor-
‘tion of Trade and Wealth between the.two Na-
tions; is fit to be particularly explained.---For fup-
‘pofe the whole Value of the Britifb Trade be to
* ‘the whole Value of the French Trade, as 3. to 2

" -s-let now the French lofe - balf ‘of theirs, and Tet -

" Us gain it; then will.the Proportion be as 4 to 1
inour F avour.---Again, fuppofe the whole Value
‘of the Britifb Trade to be the whole Value of the

French Trade, as 2 to 1; and let the French lofe..
“oe balf of their Trade, and -let Us gain ity then .

~ will the Proportion be, s 23 to 3, or'no Tefs than
5 t0 1 :---Flow penicious then s that Prattice,
““which hath prevented fuch grédt Effeéts in our Fa-
Vour. R T

" There is a fourth Argument brought in Support
‘of ‘our Admiiffion of thefe Infurances, which is,
. That it is vight Policy in any commercial State to deal

Gn all Articles of Trade, and to Jix in théir own

" Country 1he great Magazing. of all Sorts of Comimo-
Jdities 3 in the fame Manner, as judicious. privite
‘Traders kecp masy” Commodities, 'by which they
‘are likely to-gain litcl¢, ‘inorder to preferve the ge-
~ neral Refort to their Storehoufes: =~ ’

 Traders. it may be right indeed for cither of them
- ties,” which are in - general Demand; but fome. of

' thefe laft exhauft not too much Propesty. -=- But

. How furprizing an Eife& their Lofs, and our

" fhall be a Lofer by this Bufinefs : For confidering

" ‘more than his little Profit, by Infurance.
. There are fome Gentlemen, upon this Qc_caﬁorllv,
~ who fall into a Courfe of declaiming againit all

To

= [ ) L
o which'it is: to be anfwered, ~that the Cafe.is -
not . fimilar : --- For - confidering ‘Britain as one .
"Trader, Holland asanother, and Irpnce as a third

to have in their Storehoufes, not only the Commodi-

Ihofe. alfo which are_feldom required, - provided

will it therefore .be prudent in any private Trader
to infure the bad Debts of a rival Trader, and to-
fupport the Credit. of -his Competitor, from whofe
Failure he would draw the whole Bufinefs to him-
{elf ?---This laft is the Cafe.of our infuring the
rench Commerce. T LI -
F Tt may even happen, and s really the Faét, that
qiot only the Britifh N tion in general, but even
the Britifb Me;ahan\t»himfelf, “who is the Infurers

this Infurer, as a-Merchant, he ffzt;f}xp_a'nd ;ﬁlpv
pdrtsvafFrencb_ Merchant,. to be his Rival in Com-
merce, . and aétually to. underfell him, in maft
Cafes; and thereby he himfelf lofes. exceﬁ'wgly

commercial Prohibitions and Reftraints 3 and have .
a. Creed, (Which' they cmphatiqa}ly repeat, that \th,e
Current of Trade thould be frefl, éndf ?Qt71r1_terry1pt_-
ed by any Obftacles.——Such (entlemen appear
io .hZire goA Conception of the Wifdom of the A
of Navigation, without which the Dutch would
{upply the Wants, and receive the Produce, of all
“our American-Colonies : ‘They -have no Notion Qf
our checquing the Importation of French Linens.and.
Silks into this Iﬂand,;Wi_t.:houtﬁwhx_c‘h;qun; own Linen
".and Silk:Manufactures would be immediately ruin-
A 2 Tt is indeed true,, that the Current of Trade
el L d3s I e ey P Gught
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ought riot to be fopped, but it otight to be prevenited

from flowing into wrong Charnels, and to be di-
#efted into fuch as are right. 'Some Reftraints and

- Prohibitions in” Commetce  are - therefore neither
new, nor dangerous Expedients ; and any Argu-

ment againft-our prohibiting the Infurance of French ‘
Sh;ps,' from j:hc gsnetal”'l’gpic}“ that ‘all- Prohibi--
tions whatfoever are bad, appears to be quite in-

valid.

“There is a ffth Argument urged in Favour

of thefe Infurances, which is, Thaé we are now

polleffed of aliiaft this whole Bufinefs, and_that -as

Trade is of a delicate Nature, it beboves Us: o “con-

Jider, whether by checquing any Branch of this Bufi-

nefs, ‘we may. net drive’ the whole. from amongft: Us,

and be at laft obliged to" depend upon the Courtefy of

Foreigners for being infured ourfelves. .
- 'This Argument hath already been' anfwered- in

- general, by fhewing, tha¢ Trade is not of -fo deli-
cate a Nature, as not-to fuffer' fome Prohibitions
and’ Reftraints. — On . the  othéi’ hand,’ the true

Spring and Principle of Trade is the Profit of ‘thé

Trader ; and as the vaft Quantity-of our own Ship-
ping, is a very extenfive Field for Infurance, and

the ‘Profit in the Premium a fufficient Incentive to
this Bufinefs, it is no more to be doubted, that it
will always be purfued .in Britain,” than that Glafs,
or:[ron, or Earthen Ware will continue to be fold,
~whilft a fufficiént Profit is to be gained by the
Seller.---Add to which, ‘the” Efablifhment of feve-
val Corporations of Infiirance amongft us, with am-
ple Stocks, is in reality the Eftablithment of per-
- petual Funds for fupporting this Bufinefs. = -
 “Again, this Argument feems not to’ be ground-:
“ed upon Reafon, but upon Conjetire, and Teryor:
For it is wholly built; not upon préfent. Fads, bt
upon Juinre imaginary Mifchiefs.--- And .yet' we
: R . : e Deeldj

i
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need not be much terrified neither :---For if thefe:
Foreigners in the Clouds, who are to obtainall the'.
Bufinefs of Infurance, and-'upon whofe Courtefy

"we are 'to depend,’ fhould not be -conrteons, then
They alfo will drive this delicate Bufinefs from them,
and we fhall recover it again:---But if it be faid,
that in thé mean-time; that is, inthe Interval be-
tween its Retreat from Them, and Eltablifhment
with Us, our Trade may be ruined for want of -
this Support, it is what I'defire may be well re-
membered ; and'that by the fame Rule, ¢ now,
who are in Pofleflion of this Bufinefs, may utterly -
ruin the French Commerce. - o
It is further to be obferved, that the whole
Amount of this Argument, when ftripped of its -
Terrors, is no mote than this, That we are now .
poffelfed of both the good and the bad Part of Infu-
rancey and therefore we ought A
prefs the one, for fear of lofing the other. “Which is
an Argumentagainft all Regulations what{oever
upon any Subject’; and would, if it was admitted,
put a Stop to-almoft all the future Bufinefs of the
Legiflature. --- If it ‘could be fhewn indeed, that
the  Infurance of French Ships is fo -intimately
'blénded and mixed with the Infurance of ourown
Ships, . that we' cannot reje¢t the former, without
rejecting at the farne time our own Ships, there.
would be fome Pretenfion to Reafon in the Argu- .
-ment : But it .is evident that our own Ships and"
‘the French Ships are no more dependent on each
other, than ¥amaica and Martinicos and that to-
“diftrefs the French Navigation will be fo far from -

hurting our own, that it will be’giving ours the -

~greateft Encouragement. -

“The fixth Argument, and which hath geﬁeralfy .
been efteemed of the moft Weight, is, 7hat if we

",;Via‘nfvt’infure the French Ships,: the Dutch will-infure

them,

not to attempt to fup- .~ .
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ihem, or the French will become their: ewn  Ii-
“The Gentlemen, who ufe this -Argument, or

. rather Excufe, feem to admit, that it would be-bad -
" Policy in us to infure the French Ships, if their In-
furance could be prevented 5 but they urge, that
the Dutch will infure them, if we don’t ; and there-
fore that it is prudent in us to acquire the Projity

as the Fvil cannot be remedied. -~ .
~ To which I.anfwer, firft, that it is not fo cer-
'tain, as may be imagined, what the Dutch cither
can, -or will do.in this Cafe ;---But whatever Con-
jefture may be made, in régard to the future Con-
duct of other Nations, it is .our Bufinefs at -pre-
fent to act rightly and confiftently ourfelves.---The
Truth is, our Infurers feem very willing to divert
the public Attention from themfelves, by leading
it towards their Neighbours ; ‘or even frequently
by throwing the Blame upon our own Legiflature 5
~.and demanding,---If it is an evil Practice, why is it
‘not_prohibited by Law ¢ Though in - the next
- Breath- declaring, that. the  Legiflature ought to
make no commercial Prohibitions. . =~
 However, to.examine this Excufe, the Amount
~of it is this, that we are to cammit an FEvil, left
~the Dutch fhould commit it.--->Tis eafy to fee, that
- this. Method of arguing, if it fhould be allowed,
will juftify the committing of almoft any Iniqui-
“ty, upon the Prefumption that if you don’t do it,
jt will .be otherwife committed. ——— Upon this
Principle, our Infurers might fell Naval Stores.or
Provifions to the French, and:exculpate themfelyes,
by urging, that they gain a Prgfiz; and that if they
did not fell thefe Stores, the French would .obtain
- .them from the Dutch, or the Baltic. R

.. In like Manner," our Infurers might.f@bfc_fibe to
the . French Loans, and alledge that. they ;gain,cial

Lo

ors 1

-gdro'd'lh‘teréﬁ for their Money; and fhaf_if ThCYdI& '

ot fubferibe, the Dutch, or the Venetians would, or

the French would fubferibe ‘themfelves. --- And in-
fhort, “upon this Principle, for’the fake of a-lictle
prefent Advantage, ‘may be committed the greateft -
confequential Bvils. - T

" ltis faid that the Venetians or Dutch will infure. the
Firench Ships, if we do not s and this is mentioned -
2 though” our Refufal to infure the French Ships
would not put the Commerce of France to any In-

~ convenience. --- In Anfwer ‘to which, I fay, that
~ before it a

pears that the Dusch and V. enetians will
infure the French, it muft be praved that they cen do
it s for it will require the new Engagement of avery
farge Body of moneyed People 'in Holland in this
Rufinefs; to- which thefe zew Infurérs will be

Strangers. at " {irft, ‘unacquainted - with - the Adjuft-

~ ‘ment of Lofles, and diffident of the Prudence of

‘hazarding their Subftancc ‘in fuch Undertakings; -
which Difficulties, and Anxieties, are not diffipated
at once, but by Time and Experience. --- It feems
therefore not eafy to raife in anInftant fuch a Body
of new Infurers in Holland, or elfewhere, as may be

_able and ‘willing toundertake the Infuranceof French

s ufual Support.

Ships. And in the mean Time, upon our Refufal,
the French Commerce would Tanguifh for want :of
- But if the Frehzb_,'bi&zd ‘b{e'iﬁfgred‘ya’sﬁe:;ﬁiy,' and
‘firmly in Holland, as‘in England, why then ‘have tliey
fo remarkably preferred the Britifb Infurances? —

s jt-not true that the French have no Confidence in

£he Dutch Infurers ? From whom Loffes are notapt
te. be recovered, ‘till .after ‘much Wrangling, and
Delay.--- Would it therefore be no Diftrefs to the
French to be forced to depend upon Dusch In-
‘farers 3 to be'‘intercepted ‘from their accuftomed de-

firable Matketin England s andito haveno other Ope,

tiOn’ -
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- “tion,. but; cither to mfure themfelves, - 01 to I'ue to
; the Holldnders o
7 Itis a known Fa&; that the Frencb procure a large

B and con{’cant Body of Men for theu‘ Armies from '

‘Swiflerland y will it be faid, that if, the French ‘were
intercepted  from this Supply, it * Wou]d be equally
.eafy for them to obtain other Troops,in, thClI’ Stead,
from Italy, Germany, or Holland? W, ould 1t nog inter-
“cept them from their greateft Refourc ce for Foreign
"T'roops? . And fuppoﬁng that they could raife an ad-
—~ditional Number in thefe Countnes, equxvalent to
-the Swifs, would they not be obliged to give hlgher
- Levy Money to the. Germam, ]talmns, and Irz/b, when
-they wanted more Men from them, and were con-
~ fined.only to their Markets? ---- 1t ‘is the fame in
Regara 0. Infurances,’ the Frenchhave almoft whol-
Iy relied upon England for.this Support and if they
“were now excluded from hence, it is evident. they
,muf’c give higher Premia to the Dutch or Venetians?
in 'the fame Manner, as a prodigious. zew Demand
for a Commodity at. any Market, w1Il certamly
. “7aife the Price of that Commodity. -
- If the French therefme can be 1nfuled by the Dutfb
‘it will be at a greater Expeme, and under many new
‘Difadvantages; --- but it is faid that the French,

“upon finding leﬁcultles abroad will - mfure them- :

felves. --—-I—IOW this is to be accomphfhed does not
appear :--=-In the Mid{t of the Diftrefs of the French,

and thelr Lofs'of Credit, how a large Body. of

* moneyed People are to rife up amongft them, and
Anftantly to eﬁabllfh Offices of Infurance, is not

.evident; Thefe require Time and Experlence to bc ’

~rooted and grow, and cannot fuddenly acquire a ge-
. neral. Conﬁdence --- The French Court hath. no
‘Money to fpare at prefent, for: thefe. Purpofes “And
- whether the French Merchants ‘would have any Faith
. ‘m fuch a Support, or Would not be tender” of expof-

| R N 1ng

T
ing the Amount of their Dealings to the Officers oF
the Crown, is much to be doubted: So that if thé

French be immediatly deprived of Brizifh Infurances,

their Commerce, upon being left to the Mefcy of
:Dutch Infurers, of to Infurers to be’ fuddenly ralfed =
in France, muft be utterly ruined. '

‘There is a yth Argument urged: agzunﬂ any Atu
tempt-to. reftrain this Praltice ; “Which i isy That it is
impaffible to prevent it by prohibitory Laws, and that
our Infurers having tafted the Profit, will purfue the
Pra&ice; #he fecret Communication betwween Merchants.
at dj j‘aﬂ[ Portsy giving them confbant - Opportunitys
when a Bufine(s is prvbzézted at one Place, of z’/mzfaﬁ~
mg it with the greatgft Facility at another, '~

“To which I anfwer; firft, That it is not to be fupo v
pofed that Gentlemen here, . of Charatier and Fortune,
who may now be engaged in this Bufinefs, would,
under a Prohibition thereof, allow themfelves to act
for the Sake of a little Gain, in Oppofition to the -
Laws and Advantage of their Mother Country. --=

- And Perfons of fmall ronu/zea, who now plobablv ‘

tranfaét a great Part of this Bufinefs, and may

_appear rofpomlble at Home, will not be able to efta-

blith a ¥und of Credit for the Support of it Abroad.

- Secondly, ‘That even imagining Perfons of real
Subftance thould defign to purfue the Practice, they
are not all of them, nor the major Part, at prefent
concerned in Commerce at Lifboir, Leghorn, or dm-

Slerdams nor can they eafily and immediately efta-

blith a2 Communication with thefe Ports, or find
proper Conefpondents at once there, to whom they
can confide their Property and the Manhagement of
this Bufinefs. --- Befides, moft Infurers chufe to be
informed themfelves of the Nature of the Voyage,
the Condition of the Veffel, the Charaer. of the
Captain, and of other ercumﬁa.nces 3 nor, withoug
t,hear own prewous Knowledge and Approbation of

thefe, -




thefe, dre willing to hazard their Subftance. ---But

fuppofing thefe Difficulties to be all removed, yet -

.‘_thc Eﬁabli{hmcnt of a Fund of Credit abroad, and
- 'the Commiflion Money to Corefpondents for ;mg()e
r:xatmg_.th;e Buﬁnefs, would be attended with new

' ,Expence, which muft aggravate the Premium, and
confequently-the Burthen upon the French, ,.upbn

whom all thefe additional Charges muft in the End |

be impgch}. ) -
" But if it fhall ftill be infifted, " that rotwithftand-

ing thefe Interruptions, and many more, our Infu-

rers will continue to purfue thé Bufinefs, an
Prq/gzbz'_tz'o;; will be abfolutely inmﬁ’%;ml,d Ith%teg
Leave to obferve, that it then plainly appears thag
the laft Argument, which alledged: that they purfu;
ed this ?ra&xce, becaufe if they did not, the Dutch
would, is a* mere .Excufe and Evafion. --- And upon
the Whole, I fay, whether a Prohibition fhall be
- effedinal to reftrain our Infurers, or fhall not, from
puzfuing this Practice, it is ftill right to try the Ex-
periment. - -~ For if it fball prove effetual, your End
is.anfwered; and if it fball not, you will lofe nothing
yo.ur_felf,. according to this Argument, and at the fa:nz
~ Time will 7aife the Premia upon our Fnemies. - A

- There is one Argument more, which I have ftart-

-ed to my own Mind, in F avour of ‘thefe Infurances:
and as it feems to me at leaft equally potent and
fubtle with any of the former, I fhall fairly exhibit
it, with what appears to ‘me to be a juft Anfwer.
This is, That it being wrong Policy in_sbe French
t0 be infured abroad, it is therefore right Policy in Us
20 be their Infurers ; what is detrimental fo them 7# the
Dealings between both States, being our Advantage.

) To which T anfwer, That in right Policy the
French certainly ought to erect Offices of Infurance
a Home, and not to depend tupon the Mercy of
Fprelg_ners- for this Support ; -but until fuch Offices

L : are’
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areeftablithed amongft themfelves, itis a Benefit to”

them -to be infured abroad. --- And here let it well-

e remarked, that the chief Reafon why they ought

not to depend upon Us for. infuring their'Ships, is

becaufé we may take this Security from them in a
Wary therefore as -this is. the Blow which zbey

_pught to dread, it is the Blow which we ought to’

give them, at this Juncture. S
" Again, fince the French ought in right Policy to°.
erect Offices of Infurance at Home, if they have not
hitherto ereted them, it isnot our Prudence quiet-
ly to infure their Ships, and to give them' Leifure
to re@ify their bad Policy : But we. ought to take
the prefent Advantage ‘whilft we have it, and to
withdraw this Security from them, before they with~
draw their Dependence from Us 3 which it is poffible
they may gradually do'in a Time of Peace, without
Inconveniénce. ---- Therefore, it being the right
Policy of the French to infure themfelves at Home

" as {oon as they have: Oppormnity to effedt it, this

ought to be a Reafon to us for fuddenly excluding
them from being infured here, before they are pre-

ared. e ,
“To this I beg Leave to add, that the Bufinefs in

 War is to ufe every Advantage: and Superiority

to diftrefs your Adverfary, tho’ perhaps you may
awaken him thereby to a new “future Attention
.20 his Intereft in a particular Article s for you are to

be fuppofed to acquire fuch Power by ufing your

prefent Advantages, as {0 force him to yield toyou

at once more than you can expect to obtain in Fy-
turity by leaving his Negligence unroufed----Thus
if at- prefent, by refufing to infure the French, we

* (hould force them into a Diftrefs, which might oblige

them to fue for Peacconly three Months fooner, than

‘-'\‘thqyﬂwould do otherwife; our - Advantage from
ghence, in the faving of Expence only, would be’
. - D2

L greater

o
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greater than the prefens Value of our Profir byﬁi‘hfu-} _

ring them in . infinitum.---Not to _mention our Ad-

vantage otherwife, 'in the Increafe of our.own, by
f O 2 R N S (8

the Diftrefs of their Commerce, . .

However-as I conceive this ;Argillﬁenf, that we.

ought not to force our Enemies 1o relFify their bad Policy,
nor rafbly to deprive ourfelves of g Branch .of Profis

which we may long continue to poffefss is the latent Ar-

ument to be. ufed in favour of thefe Infurances,

L thall ftate it in the ftrongeft Light by the follow -

ing Inftance.-- Imagine that in Time of Peace the
French neglected to encourage their own Shipping,
and . fuffered us_ to be- the {ole Carriers of all their
Manufattures and Produces, this would evidently
be wrong Policy in them, becaufe it would be truft-
ing - the whole Support-of - their Commerce to ouy

Courtely, befides giving us a Profit which oljght’
to be diftributed to their own Navigaticn - It would
therefore be right Policy in us to receive this Profit, -

and at the fame Time to hold the French Commerce
- at our Mercy. ' But fuppofe, in this Situation, that
War fhould  arife between England and France, are
we then to negle the Power we have in our Hands,
and ftill to circulate the Fremch Manufactures and
Produces in our Shipping ? Or is the Fear of lofing;

this Branch of our Protit, to withold us from ruin-

“ing the whole French Commerce.---In War no Force

‘can -be exerted,. nor Battle fought, without fome
- Lofsto the Victor: But if by fuffering a lefler Mif-

\

chief yourfelf, you can ruin your Adverfary, you gain
the Superiority, It is then you are to fix this Stpe-
. ¥iority, by a proper Treaty ; -and to force from your

. Enemy fuch folid Conceflions, as may be an ample -
d from you

- Equivalent for any Thing
for the futurc;,by reCtifying his Krrors, .
It War be made otherwife, and you. are not-to

he may withol

' exere all che Power you have, for fear of relinquith- -
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 ing a fmall Profit, whilft, at the fame Time by relin.

quithingit,you willdoyourEnemy anirreparable Mif-
chief,you avoid gaining the Point, which ought to be
your fole Objeét; that s, ¥iory. . And you negle& to

poffefs yourdelf of the whole Commerce of your Adver-
fary, by your own Force, for the fake of obtaining a

Profit upon a finall Part of it, at bis Pleafure. . ..
It may perhaps here be demanded, #hether, as -
the French are our conftant Competitors, right Policy
peﬂm’t&-us; in Peace, to infure their Ccﬂvmerce:,? R
- To which I frankly reply, That confidering the
Infurance of Goods as a Commedity which we produce, -
and which ‘may be fold at an high Price ‘to our
Neighbours, it does ‘not therefore fol;low,wthyatl it
will be right to export this Commodity, even in
Peace y for there are many Articles of our Produce, .
which the Wifdom of the Legiﬂature hath p1~9h1-.
bited to be exported: As particularly, Sheep, W ool, -
Woollen, Varn, Fullers- Earth, Untanned Hides or Skins,

WWhite Afbes, Britifb Tallow, Frames or Engines . for
making - Stockings, or other wearing Neceffaries, and
other Articles: All which have been évidently pro-

- hibited, upon ‘the right Political Principle, of pre-

ferving to ourfelves the Benefit of manufaauring .
our own Materials, and alfo fuch oiher naturalz anfl_ .
acquired Advantages of our own, as our Competi-

- tors cannot obtain, but by our Courtefy.  And up=

on the fame Principle, if the Infurance of Ships,
which is an acquired Advantage we now emme_nt_l_y
‘poffefs, and which is the Support of Credit, Navi- -
gation, and Commerce, could not be raifed and cul-
tivated in Peace by other States, it ou,ght abiolu\te_ly; _
to be prohibited to, be exported. .
_ Bur, as T fuppofe it to be in the Power of th‘g :

‘French, gradually to plant Infurers at Home, if
they fhall be willing to infure. themfelves .in Eng- -
land in Time of Peace, it feemsto me that we ngilt.
_ ‘ , : o
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o permi-f it 'for two Reafons; becaufe they will

pay us a Profit, which they ought to keep to them-
jelves : And at. the fame Time will put the Sup:
port of their Commerce in our Power, But if
They thall chufe to be infured here in Peace, and We
take no Advantage of it in #ar, we releafe them

- out of our Power; and act as wilely as thofe,

who.can fuddenly difarm their inveterate Enemy, and
yet continue to furnith him with Weapons:

- Having thus'made the DiftinéFion upon this Que-
ftion, which appears to me juft; and having ftated
before, in their full Force, all the' Arguments
which have occurred to- me in Favor of this Infu-

rance in' Time of War, 1 fhall now attempt to ex-

- plain fome_extenfive Evils, which evidently flow
" from this Pratice, over above wha.th,ave already
- appeared. . ‘ Co ‘

It is then eafy to obferve, that our Infurers by
this Commerce with our Enemies, are rendered bad
Subjeéts to their Country. For as Self- Preferva-
vion will be apt to prevail over all other Motives,
they cannot but repine at the Cap'tuvrf: of the En§:--'
my’s ‘Ships, and rejoice in their Efcape ; and thus

it is the melancholy Effed of this Practice, toren-

“that our Infurers have ftrong Temptations to con-
_ tribute to the Efcape of the Ships they have infured.

‘ture of theirDealings: it being evident that in-or-

der many of the moft altive and vigilant moneyed
Perfons amongft us, averfe to the Succefs of the
Arms of their Country, and anxioufly wifhing for
the Deliverance of its Enemies. . =

Upon this Occafion it is not to be fuppreffed,
that Sufpicions have been held, that the FErench
have obtained Tutelligence of the Stations of our Men
of War -from the Britifb Infurers; and it is certain

The Fadt really is,- that Intelligence is continually -
pafling between them and the French from the Na-

der
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der to thew the Hazard of a Capture, ourInfurery
muft point out the Squadrons and detached Veflels
of ours, which will be liable to intercept the Ene-
mies Ships in their Paffage.---This will be expeéted
as reafonable, and fair, in order that the Premium
may thereby be equitably. afcertained.---It appears
thus, that there is a kind of Neceflity under this
Dealing, that the Frénch thould.in fome Degice be
inform’d of the Force, and Number,. and Stations
of our Men of War, by our Infurers ;---nor can it
“be doubted, that fuch Information is properly ap-
plied by the French to the Security of their Com-

merce. S N - IR
There are however fome Gentlemen, who argue
that this Intelligence is reciprocal 5 and that, as the
French may ferve themfelves of it to efcape, fo on
the contrary we may ferve ourfelves of this Intelli-
gence to make Captures.---But the Cafe is notequal 5
for the Intelligence from hence goes direétly to
the French Merchant, who is to efcape thereby.
Whereas the Intelligence of the French Ships is not
fent directly to-the Britifs Cruifers, who are to
make - Captures.---On the -contrary, it ‘would- be
efteemed bafe and difhonourable in any Offices of
Infurance here, to divulge their Accounts of the
Freneh Shipping, exprefsly for the Purpofe of their
being captured ;---wher at the fame Time the
French Merchants will not be blamed for applying
the Intelligence they receive from hence to their

“own Prelervation.--~It is indeed  true, that the

Voyages and Values of the French Ships may be
known from -our Office-keepers, whillt they are
confident no Ulfe is to be made of -any Inquiry, in-

perceived that our Admiralty was attentive to'col-

ftantly .concealed by our Infurers; and fuch falfe

dependent of their own Bufinefs 3 ‘but if once it was =

lett Intelligence in this Manner, it would be in-




~ which no Cargoes were fhipped, and confiderable

- Trouble and Difputes in afcertaining the Right to.
‘t}m? Property 5 upon the fame -Principle -as Gold-
fmithsand Benk Bills are made payable to the Bearer,

| [ 24 ]

- Lights would be held out for the future, as would

" confound, inftead of dire¢t, our Cruizers.—For to
remove all Shadow of Doubt upon this Subject, ' I
fay, that our Infurers will give Intelligence to the

French of the Britifb Cruizers, becaufe it will raife

the Premium ; and that they will not give Intelli-
gence.to our Cruizers of the French Ships, becaufe
it-will promote Captures.----Since therefore the
Englifp Cruizer is not equally inftruted on one
Hand, in Oppofition to the French Merchant on
the other, it appears evidently that the Jnzelligence
is not reciprocal. , R R
It'is further not to be concealed, that the French
have an abfolute  Advantage, from this Article of
Intelligence, not only for efcaping, but alfo for be-

ing capiured.—1f a few of their Ships, or Partof

one Ship, deftined to a-particular Voyage, be in-

“fured here, the Information they may obtain from

England upon this Occafion, may beapplied to the
Security of the refty which are not infufed, —
And further, how practicable is it for the French to
infure any Sums, upon the Terms of Intereft, or no
Interef?, on Ships where they have little or no Car-
goe, and  to order ftich Ships to fteer.their Courfe
in the dire& Path of cur Cruizers.-=-In which Cafe
for the Payment of every 20/, in Premia, they are
fure to recover 100/ from our Infurers. ———- And

" this Fraud is what is faid to have been lately * com-

mitted- upon Ships fitted out at Bayonne, - upon

Sums were here infured. © - :
_ Infurances upon [lutereft or: no  Intereft, in the
Cargoe, have for Plea; I prefume, the avoiding of

wighout
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without further Inquiry.---This,

_ -1 apptehend, 18
the ftrongeft Argument in'their Favor’; but.theré
is evidently this Difference, that in'Reégard to fuch
Bills, there is an indifputablePropeity belonging
to -the Drawer of the ‘Bill, though how the Bearer:
obtains the Pofleffion of it, i$ uncértain :2:-Where-
‘as in Ipfurances of Intereft or no Intereft, thére

may be no Property atually “fubfifting s--=befides |

in the Cafe of the Bills, the original -Intention is
obtained and préférved; which is tbe eafy: Circula-
‘tion of Property :---But Infurarices having been oris

- ginally calculated, and in their Integrity ftill adapt=

ed; to the Support of Navigation, afid Commerce; -
imay by this Applicdtion of them be'directed to the-
Deltruction of Shippifig, and deviat¢ intitely from

being an Entouragement of Trade, into a Tempta-

tion to Frauds in Navigation ant cominerciagl-

‘Abufes. . ST e T
This' Method of = Tnfurarice ~alfo; ~ having no
‘Foundation in Propetty, carries with it an . Abfr-
dity, in engaging to Secure what is not’ ftanding out
upon Hazard, nor really exifting s’ and confequent-
-1y falls into a downtight Scheme- of  Gaming
where the Infurer and Infured wager together a
particular Sum refpeétively, upon the Succefs of a
* Voyage: It is therefore in Reality liable to the {ame
Objeétions as’ Gaming; and | this' Method :of In-

 furance upon Intereft, or no Intereft, - has-therefore
been wifely prohibited by a late Act * of the Legi-
flature, in Regard to all ‘Britifb -Ships 3 but for
fome imaginary ‘Reafons the Prohibition was not

~ extended to the Ships of Foreignersy which feems,

as though it wag of Coricern, to prevent our being

. defrauded by each other, but that ourbeing defraud-

 ed by Foreigners, Was not to, be interrupted..

- There is however one Circumftance urged in

 Favor of this Method of Infurance upon Foreign
CAVOLOL AT g PO Shipe,

#* 19 Geo. II.
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* Ships, "which is, that Britifb Property is often thip-
ped in the Spanifb Galleons 3 ‘and though it lies cover-
ed under Spanifb Names, and the Amount of it can-
* not be expofed, that it ought ‘not to be excluded
in‘a War with Spain, from the Security of Britifb
Infurance.---To which it is to be anfwered, {That
this is only a particular Cafe of avery narrow Extent;
the Britifh Property in thefe Galleons being not .one
swentieth Part of their Value: And as this Indul-
gence cannot be granted without opening a Door
to exceffivé Frauds, and fubmitting ourfelves, in an
unlimited- Manner, to the Mercy ef Foreigners, it

feems_proper to be refufed.--~In the mean Time the
Britifb Merchants concéined in-thefé Galleons will -

ftand- upon the fame Security with Foreigners ; and
if they are captured, it will be by our/felves, and in
 that refpect no Lofs to this Nation.---It  might be
added, that this Objection cannot decently be made
by thefe, who infift that thefe Infurances may. be
made elfewhere; if they are prohibited in England.---
But, totally to obviate the' Objéction, either our In-
furances are neceffary, or are not, to this Commerce ; -=-
If they are oz meceffary, then the Diftrefs of the
* Britifh Merchants, and cofifequently the Objeétion,
* vanifles,---But if thefe Infurances are neceffary, and
this: Commerce - by the Galleons will be diftrefled

and fuined ‘without them. let it be remembered = | |

that wineteen twentieths of the Lofs will fall upon

Foreigners ; and of this four Sifths at leaft upon the

Freich 5<-- and thus a flrong Reafon emérges from
hence, why thefe Infurances in England ought to be
prohibited ;---efpecially if it be confidered, that the

"Stop of the Galleons would very largely increafe the -

private Trade from Famaica to the Spanifh Weft-In-
_It: deferves folemn Attention, that our Jufurers, .

in Reality, oppofe all the Efforts of the State to def:
_ . , : troy -

\
~
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troy our Enemies +---For whilft our Admiralty is de-

figning the total Capture of the French Ships, and.
exerting the. Maritime Force of the Statetor uin the .

French Comimerce, our Infurers ftep forth, and agtee

 with ‘the French Merchants to guaranty their Com-

merce; and thas their Lofs fhall not exceed 15, 20,
or 25 per Cent, or whatever is paid for the Premium,
from both-the Sea and our Captors.---So  that they
actually intercept the Blow meditated by the Govern-
ment againft our Enemies; and, upon  a certain

Bribe being’ paid to themfelves, Pl??? the qub
Commerce in a State of Security. ST

Put the Cafe, that the French have entirely infured
any of their outward or homeward-bound Fleets, as-
their late St. Domingo Fleet is fuppofed to have been,

at any Premium, as-fuppofe 20 perCent. upon a

Medium. - Imagine now, that the “‘Britifp Miniftry,

~ or Admiralty, by the Interception of a Fréench Pag-
quet, or by.any other Intelligence, are informed, that”

the Rendezvous of the whale French Fleet is to be

in a- certain Latitude; and that asquadronof -
Britifh Men of War may be fo ftationed, as to be
morally ‘certain of defiroying, or taking the whole

French Fleet.--- An Event of this Sort will fhine in
the Gazette, and be celebrated with pgdlic Illumina-

. tions.---But what will be the Conféquence ?---It js
‘evident, that if the Frénch Fleet be defiroyed, our In-

furers are refponfible for it to the Frenchs o that in
the Cafe of the Deffruttion of their Fleet, they are
to be indemnified, and the Lofs is wholly ,,tgﬁfau.up-ﬁ

on. the Britifb Nation.

- But fuppofe that this French Fleet, inftead of beingy
deftroyed, is all captured ;---our Captors then gain -

the whole from the French, and the French recover
all they lofe from our Infurers:---Thus we fhall

neither gain nor lofe by the Capture :---Therefore |
the Deftination of our Squadron to this Expedition,
‘ E 0 E2 at
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at the beft,wxll be. abfolutely ufelefs 3 andthe public,
“Treafure and Strength in Money, and Ships, and

“Men, to the Amount of perhaps 2, Of 300,000 /.
will have been all wafted and {quandered away, o
no Purpofe, _upon. this Event.

_ It is. therefare high . Time for a. ferxous hnqun‘y, |

whether under the prefent- Pradice of infuring the

- Frénch Ships, the greateft Part of our public Naval

“Expepce, {o folemnly provided, and appropriated
by the leglﬂatwe Body of the Nation, may not,
‘upon many - Qccalions, be fruitlefsly employed.
For after any French ‘Ships are infured here, it is
ridiculous to employ our Maritime Strength againft
“thefe Shlps For'it we deﬂroy them, we hurt our-
~ felves, our Captors gaining nothing, and our In-
Aurers bemg obliged to make good the Lofs.—
" And if we capture them; we obtain no Advantage,
“our Infurers being obliged to make good what our
" "Captors gain. —It'is indeed, certain, “that. ‘the more
Captures we make, the . hlcher the Premza will

" be raifed upon . them in future Voyages But in’
~Regard to a preﬁmt Voyage, which is mfured the

“ Premia having been fixed and paid, are notat all

“affe@ted by the Capture.---And after any Fleet of -

~“French Ships have been here infured, the Succefs
-of our Naval Force in: dq/?royzng that Fleet, will be
“our National Lofs, and our Gapmre of that Fleet,

'though accomplifhed with. great Expence, will be

entirely infignificant to us, upon the Balance of the
“Account of onr Infurers.

Tt feems very extraoxdméry, that any prz'vate

~St£b_/¢ﬁs, in a Time of War, fhould affume to
‘themfelves the Prerogazz‘we of szztzzzg the Force of:

, the Siate, and a&ually enter..into an Agreement

with its Enemies, to fecure them from all Damage
beyond thefe mes, or, Wthh is equxvalent, to

l,demmfy them, upon the Payment of a fixed Sum,
: , from
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~ from alt Damages---But it may be anfivered: per
haps, - that however ftrongly I may turn, and point
this: Objection in Words, yet ‘thefe Infurances are

founded upon wife commercial Maxims, and-avail

- upon the Whole, to the pecuniary Advantage of

the State.---If this be fo, and the Practice be jufti-

fiable, I muft beg Leave to draw fome natural
Confequences from it, Wthh perhaps have hot

‘been obferved.

If it be rngz‘ then for us to 1nfure zmy “of the o
French Ships in Time of War, ‘it is more right to
-infure them a//.---Imagine now the Amount of the

Britifb and French Stocks annually invefted in Trade

‘and Navigation, and the Premium upon each, -as
) fettled by the Infurers, to bear one to the: other, 4
any given Proportion: Thus, fuppofe the French

Stock to be rwo Millions Steriing, and the Rate of
Infurance upon.it, to be fettled at 20 per Cent.
upon a Medium, and that the Britifb Stock is four

- Millions Sterling, and the Rate of Infurance.upon

this- to be .15 per Cent, at a Medium.---Then
fince 20 per Cent. upon two Millions amounts 0
400,000 /. this will be the Eftimate of the" annual
Lofs upon the French Stock, or the Amount of the
‘annual Demand of the: Brzfgﬂv Cruizers, upon the

French Commerce.--- After the fame Method 15
per Cent. upon four Millions, or 600,000 /. will be
‘the. anniual - Lofs upon the Britifb. Stock, or the
Amount - of the annual” Demand of -the French.

Cruizers, upon the Britifb Commerce.~--Let now

. the whole Stock of -each Nation be infured at thefe
- Rates by the Britifb Infurers ; upon which confe- -

quently a Ceffation of all Captures, -or what is
equivalent, an Indemnity from* them, ‘is: fettled by

thefe Infurers ; and Greas-Britain upon the Re-

fult of the rec1procal Demands - between the

- Crvizers: of the-two Natwns, as fixed by thefe

Gentle
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Gentlemer, . is awarded to ‘pay annually to Frauce

the Sum of Two Hundred Thonfand Pounds- as the-
Balance of the Account.---Thus you ‘have, from

thefe’ Principles .aud Pracices of ‘our- Infurers,

‘a Neutrality by Sea effeCtually figned, and the

Naval Superiority of Britain abfolutely relinquifbed,

“apon thefe unequal Terms, to her invéterate Rival |
and Enemy: A o

If this Neuf{éli{y at Sea be not totally, and en-

 tirely accomplifhed, it is-no Fault of our Infurers,
- who do all in their Power tocompleat-it, and have
brought it to be very little fhort of Perfe€ion.---
' But thefe Gentlemen-may perhaps offer to furmife, .
that, even fuppofing the whole Britith- and French
commercial Stocks to be infured, according to the fore-
going Rate, it does not- follow that the annual Ba-
lance of Two Hundred Thoufand-Pounds is paid
to the French.---To which I'anfwer, that this Sum,
according .to- Suppofition, being due from our
Commerce to the French Cruizers, over and above
‘what is due from their Commerce to ‘the Britifb
Cruizers, itall falls to be paid to France, except~
“ing any fmall Profit therein, which - may be made
by our Infurers.---And I would now beg Leave to
atk any Advocate for thefe Infurances, -whether he
~ thinks this Adjuftment of the Nawal Powers of both
* States, anda Ceffation of Damages at Sea, oran In-
demnity from them upon the Terms of an annual
Tribute of Two Hundred Thoufand Pounds, o be paid
by us to the French Cruizers, bc for the Honour

and Advantage of Britain 2 Or whether any - pri-

vate Subjeéts can juftify themfelves in making {uch

an Adjultment 2. . SRR e
But if it thall be faid, thatas we have more Ships,

our. Trade is more liable to be captured than the

- French, it is to.be remembered alfo; that we have

more naval Force, to protect onrfelves, and to an-
‘ : ' noy

[ 3t T

noy our Enemies 3--And this Argument, .if ad.
mitted, would prove, that, the greater our Mari--
time Superiority, the more fubjest we are to the Pozwer
of our Adverfaries ; which is a manifeit - Ab-

Aurdity.. T
It is evident, that under this Practice, the juft
and accuftomed Sear of Power and Authority in the

State is entirely fubverted ; and the Board of Ad+

miralty of Britain, are rendered in Effe®, a Set of
Under-actors to the Board of Infurersy and only

make Fluftuations in the Rate of Infurance, over

which the /g prefide.---InSpight of all the Efforts
of the former, the Board of Infurers will indemnify

from all Damage, at a Price fixed, any private Vef--

fel, or Fleet, they pleafe, of our Enemies ; and
all, which our. Admiralty eando, is only, occafion-

ally, to diffurb the Premium.- Nay even,; in Re-

gard to thefe occafional Fluftuations of the: Premium,
I don’t doubt, but our Infurers can alfo afcertain

their Amount ;- and many of them would now fix

a Price, at which they would grant an Iudemnity

to our Enemies, for any Voyage propofed, during
the whole Courfe of this War, againtt a//- the fu-
- ture Efforts of our Admiralty.--~"This is certainly to
Sfubvert the Order and Direftion of the State, and to

turn-the moft important Bufinefs of it, the Futelli-

gence which fhall \be obtained; the Plans which fhall -
be formed, and the Execution which fhall be ef- =

feé‘te’d,» into -Farce and Ridicule y and -is founded
upon this Principle, that a Sez of Individuals in a
State may-act independently, and-even ‘in full Op-.

pofition to the public delegated Authority, and Di-

7effion of that State, provided it fhall redound to
their own private Emolument. - = o

But it will perhaps be afked,---Whence all this

Clamounr ag_ai;zﬂ our Infurers-2---Do they réceive-lefs

co from

R




| B LI I |
from the French for -infuring their Ships, than the
“Amount of their Lofles, upon a_juft Computation?
Nay, do they not altually receive more than this
Hmount, by ‘their Profit in the-Premiwm 2 This is all
very true ; but I beg Leave to afk fome Queftions
in Return.=--Do not our Infurers afcertain before-
"hand the Amount of the French Loffes ? Do they
" ‘not-permit the whole Body of the French Merchants
10 contribute to this Amount, each proportionably
to his refpective Quota in Trade? Do they not fe-
. tdre-each Merchant from furtber -Lofs, upon his
paying his fixed Contribution ? And “is not this
‘actually to reffrain the Weightof thefe Lofles from
_cruthing particular Merchants, and to refcue the
whole- Body of them from the impending Terror 2---
And is this no Alleviation of their Evil'? Is it not
~ ‘the conftant Salvation. of many Particulars, and the
 fole Foundation of CrEDIT to the Fhole? And
ought there not to be a-Clamor againft this Prac-

tice? ‘ " R
-+ It may be faid again, Suppofe the Preminm paid
bere upon French Ships to be 33% per Cent. or 3 of
their Value, then our Infurers are - fo far from faving
the French, that they do in. Reality capture one of
their Ships out of every three, which is more than
bave been aftually taken by our Cruizers: To which
I anfwer, that all this is true; and yet that Infu-
rances are the abfolute Support of the French Com-
" merce. - For it is “evident, according to this In-
ftance, that without Infurances ome French Mer-
chant out of every: three would be fuccefively ruis-
ed 3 and the rwo who are to efcape would be sver-
awhelmid with Terror, and deftitute of all Credit,
unti] the Event of the Voyage be known.
Whereas by the Aid of Infurance, by afceriain:

- ing and Lmiting the Amount, of.the Lofs, and by

, permitting each of thefe Merchants to pay gxeir
. ~ , on-

T e

~which, only , ,
bable Accidents, failed ‘to be of the utmoft Mif- -
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Contribution towards it, which the Profits of their

“T'rade will bear,’ they are all three preferved, have -
a folid Foundation of Credit, and are enabled fteadily

to purfue their Commerce.

* The Frenchfeem to have gafned an intire 4feendency

lover our Tnfirers s and may varioufy dired® it, with
great Advantage, to their Security.—Thus ima-

gine, thatout of a large Fleet of their-Ships, they

_infure only  fifteen or rwenty , if a Squadron of our
Men of War fhould come into View of this Fleet,

what 1s more eafy than to drop the infured. Ships
fucceflively in their Way ;. and thus to procure ta
the reft Leifure to ¢fcape ;—in which Cafe, we fhall
have no great Reafon tq boaft of our Captures. .

_If the French chufe to employ their Squadrons
in convaying their own Tyade, the Bris/h Infurers,

1o great is their Complaifance, will readily dimini/h
the Rate  of ‘the Premium ;---ii’ the French. chufe -
0t t0 convoy, their own Trade, the Britifh Infurers
will undertake to.convoy it; and upon an Advance

of the Premium will be refponfible for it§ Secu-
rity,---It is thus that the French with three Men of

War fhall eﬁgage in pravincial Attacks of as great

Importance, as we fhall with zen :---It was thus
they were enabled to make their Attempt upon Nova
Scotia in the laft War, by D’Awutin’s Squadron,

by the -Intervention of very impro-

chief to this Nation.---By the fame Means the

feized the moft important of the Britifh Settle-
ments in the FEgft-Indies, which has been evidently
an immenfe Lofs to this Kingdom ; for which the
French ought to raife Statyes to our Infurérs, who

- procured them Leifure for thefe Attempts.

If a Probibition of infuring the French in Eng-
Jend had fallen upon them atonce, upon the Open-
ing of the War, it would - in all Probability have

i _ F - proved
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pioved ait irreparable Blow to their Commierce.-<4

" The French are nsw endeavouring to #id their Feet
“from o Net, and to taife Inftirets in other Places

But this will require Z7me, and it will coft’ themi -

an additional Price to tempt new’ Adventurers into

the Bufinefs.---They are thetefore ftill much in our,

Power; if they are fuddenly excluded ffom this Be-
hefit in England.-<-And of what immienfe Imipor-
tance ‘it is, to bring dny additiohal Diftréfs upor
the French Commerce will-be “coriceived,---when
it is duly confideted, that this appears to be the
Point, ‘iri which they are not able to Wwithftand us 3

that it is fo pufb our Superiority, ‘ot defend our fn=

feriority’; and that the Rain of their Tradé will imis
inediately enfeeblé theitr Force by Land ; by deftroy-
ing the great Circlation and Vens, . and confe-
quently the chief Palue of all their Manufactures

and Produés; upon which their Tades dre colle@-

ed, and the great Sinews of cheir Strength feceflas

© gily depend.
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; Further’c:onﬁderaﬁons,' e

N HE Mifchiefs refultmg from our infur-
| ~ing; in the Time of War, the Ships of

our Enemies, having been pointed out in
various . Lights, in a former Essav, it may feem

- unneceffary to infift further upon this Subjeét.—
-However, as a few Arguments upon new Topics,

or which feem to place the former Topics in a new,

port of this Practice, their Merit is here attempted

" to be determmed

ARGUMEENT 1.

| Our Infurance of French Ships, ibouglo it is faid

to be holding out a Shield for covering the French
Commerce, does not prevent the Capture of any fuch

- Ships.~--On the contrary, more Captures are made,

under this Pratlice, from the Intelligence we gzzm of
their Deﬁmatwn

ANSWER

i 1s certain, that our Infurance of French Shlps
does not prevent our Cruifers from taking fuch
Ships 3 But rather, agreeably to this Argument,
contiibutes to the making of more Captures 3
However, this is not done by the Intelligence

gamed by our Infurers, but is the obvious Con-

‘or ftronger Light, have been fince offered in Sup-

fequence '
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fequcnce of our enabling the French to fit bt inbfé
Ships, than they would othelw1fe do, by indemni-
fying them, in fuch Cafe, from their Lofles 3--~
Whereby, if our Cruifers zake fuch Shlps, itis no
- Advantage to us ;---For what they gain, our In-
furers repay 3--- If our Cruifers deﬁroy thefe Ships;
the L.ofs is ours, being replaced by our Infurers ;
Our Infurance thus. plainly becomes - their Shield,

and enables them to fit out and fend {ucceflive .

Ships without Flazard, either fof conveying any

Relief to their Colonies, or for fending back

the Returns from thence to old France; So that}
though we make more Captures of fuch Ships un-
der this Practice, thefe Captures are rendered ufe-
lefs to vs; And the Deftrvtion of fuch Ships be~

comes detrimental, not to the French, but to thls,

Nauon

ARGUMENT II

Upan our Capture of ¢ French S/yzp mfurm’ in Brl‘
‘tain, our Cruifers gain the Value of this Ship, and

our Infurers repay it, retaining bowever the Pres

wminm y  which Premzzmz, at leaft, remains a cleaf‘
Advantage to Britain.

ANSWER.

It is the Pracice to infure here, not only the
Values of French Shms, but the Premia alfo 5 Wher ea
by, upon’ a Capure, "both are repaid to the Frem/a -

And no Gain refults to thisNation.--Thus, fuppofe y

-4 French Ship and Cargoe to be worth 10,000 /.
~ and the Premium for the Infurance upon. this Ship
- to be after the Rate of 20 per Cent 5 In fuch Cafe

not only the Value of this Cargoe -amounting to

10,000 /. But likewife the Premium thereon bemg '

2,000/, 1is mfulcd; For - which Premlum, z Par¢
or A.OOZ as a fecond Premium is alfo paid to the
D i In<
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infurers s Aoram, this fecond Premium is 11kew1fc

infured s And in the fame Manner, the Premium

upon that fecond Plcmlum ‘And fo on; AH the
fucceflive Premia, confututmg a decreaﬁnw Series
in geometrical Progreffion in Infinitum, bemg thus.
infured, in'order thatthe total Sum contained both

in the Car goe, and in the feveral Premia advanced,

may in cafe of the Capture of the Ship, be 1epa1d
‘Which total Sum requifite to be infured, is in aII
Cafes cafily determmed by the followmo Pro—'
ortion.

‘As 10017, diminithed by the Premlum, is to
Iool intire.

So is the real Value of the Cargoe, to the total
Sum to be infured.

- Which Rule apphed in this Inﬁance1 will ftand

as follows. _
" As 80/ to 10017 fo is 10,000 /. to the Sum to
be infured ; Which Sum will therefore be 12,500 A

for which, 1 Part or 2,500/ is to be paid . f01 the
Premium.”

~The Account therelore between both Wations in

the Cafe of the Capture of fuch Shlp,wdl ﬁand as
follows '

ACCQUNT I | o
The Ship captured. -

Accrning to Britifb from French.

Accruing fo French from Britiffh,

The Premigm - - Lo 2,500
The Value of the Car-

goe taken by Bri- > 10,000

e/b. Captors,

. £ 12,5‘00

recovered from the.

The Slim infurekd 4
12,500,
Britifb Infurers,

£ 12,500

Whence it appears that the French are hereby.
indemnified both for the Lofs of the Cargoe, and

of the Premzwm - Aud confequendy, on 2 Capture,,
under
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~ under fuch Infurance, there is no clear Gain of the
Premium, as fuppofed in this Argument, left to
this Nation.---If indeed any Part of the Value of
- ﬁlch”Shi’p, ar Cargoe, be not infured here, we

fhould be clear Gainers of fuch Part, upon a Cap- | '

ture. o - . .
It is further to be obferved, that if this Cargoe

fhould be worth lefs than 10,000 /. as fuppofe only

6000 /. in Britain, we thall fuftain a national Lofs,
by the Capture; And this is generally the Cafe, in
~ qur Captures of French Ships -outward bound,

laden with Provifions and Stores for the Ufe of -

their American Colonies ; Which Ships, the French

infure to the Amount of their Values, as they are
worth to them ; But our Captors find thefe Values

deficient in Britainy So that they gain not {fo much,
"as our- Infurers pay ; And therefore, in the Cafe

of fuch a Capture, the French lofe nothing, but -

we fuffer a national Lofs to the Amount of {uch
Deficiency, upon the Balance of the Account.
~ Thus, fuppofe fuch a French outward-bound
Ship laden with Provifions to be taken by our
Privateers: - ; R
- The Account between both Nations, will ftand
follows, o
B ‘ Account. II; -
. The- Ship captured.

Accruing to Brz'fz:/b from French. | Accruing to French from Britifb,

T'he Premium "2,500 ‘ b L.
The Value of the Cap-)- The S_um in{urec N
" ture taken hy Bri- ¢ 6,000 | recovered from the ¢ 12,500

#ifb Captors, - Britifb 1nfurers,

. o £ 8,500 | o ' £ 12,500
- ‘Whereby it appears, that by our Capture of this
Ship, we bring -upon ourfelves a ¢lear Lofs of
o | ' " 4,000/,

ee——

I o1

40006 Z.==If this Ship had been deftroyed, inftead of

being captured, the Lofs to Britain thereby would
have been 10,000 /. or the whole Amount of the
Sum infured; exclufive of the Premium ; which
fthews the Mifchief, inftead of Gain, liable to accruge
to Britain from this Praftice. -

S Arcument III. ‘ i

Though it be admitied, that after 4 Freich Ship
is fully infired bere; our Capture of fuch Ship will be
no Gain, and our Dejtruction of ber will be a Lofs
to Britainy yet upon the Edcape of any fich Ship for
which the Chances are bere fuppofed to be four to
one, the Prémiim is obtained by oir Infurers, which
is a tledr Gaisl té Britain., -

S ANSWER ,
- This Argument is juft ; But iipon Exafmination

- it will be found to be far from vindicating this

Pratice--The Fact is, that the Bririfb Infurer in
the Inftance of a Capture, is certainly a great Lofer,
by being fubftituted in the Place of the French
Merchant; and taking tpon himfelf the Lofs of

the Cargoe ; But for this he muft, by fome Means - |

or other, be reimburfed ;---Which is done by theé
Premium he obtains on 4/ the capiured and ¢fcap-
ing Shipss---Hereby the whole¢ satural Courfe of

- the Liofs and Gain upon fuch Ships is reverfed s

Out Capture of them, ‘though beneficial to the
Britifh Cruizers, ceafing to be fo, when our In-

Turance Account .is’ fettled, to this Nation; And
the FEfeape of fuch Ships becoming the Event, -

“which; upon the Balance of the pecuniary Account, .
proves advantagious to' Britain

To examine more explicitely thiS-Mattef, it will |

- be proper to ftate the Accounts of the Bruzifb In-
~{uter and French Merchant through a compleat

B
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Circle of Voyages.—Suppofe then nineteen . French

- Ships to efcape, and eighty-one to be captured, at

a Medium, in any particular Voyage, and that

thefe Ships being worth 10,000 /. cach, are infured .’

in Britain for 20 per Cent. of their Value ;—In
fuch Cafe, the Britifb - Infurer’s Account being
fettled upon five of thefe Shlps, of which four are
fuppofed to efcape, and ome to be captured will.
i’cand as follws‘ : .

d’ccoum‘ I

Britifb Infurer Lofer Per Com‘m Gamcr ‘
| £
Repaid to the Frenchy v Premlum on five o
Merchant the Sam xz,soo Ships at- 2,500 12,500
infured upon. one ' 1 each
Ship captured «

£. 12,560

L IZ,SOO

Whe1eby it appears that the Brzigﬂ' Infurer, by'

eftimating the Lofs to be 20 per Cent. inftead -of

19 per Cent. gains 1 per Cent. upon the Sum in-

fured, which is the whole Profit accruing to hlm
out of the Premium.

The Account of the French Mercfoam‘ is next to
be ftated ---Previous to which it may be obferved,
according to what has been before ftated, that if any
one of his Ships is captured, he lofes the Premzum,

“and the Palue of this Ship on one Side, and gains

the Sum infured on the other ;---Whereby he is ex-
actly indemnified ;--But if any fuch Ship elcapes,

he lofes the Premium on one Side, and gains an

equivalent Value on the other, by the advanced Price
upon his Cargoe at her Port of Arrival; His ge-
neral Account thereforc W111 ﬁand as follcvvs.---

,zflccozmt

[ 1 j~
, flccazmt II i
. ﬁ"mzc/a Merchant Lof'er I Per Com‘ra Gainer. :
"The Premium on »’ ~ + |'The Sum mfured
" five Voyages, 12,500 |*  from the Britifp :
Veach f2‘,\00 ‘ Infurer on one { IZ?SQQ
alue of one o‘np Ship captured.
' captured - } 10,000 The advanced Pncej
' o ——— | of 2,500/ wupon | -
L 22,500 | the Cargoes of :
T each of the_four 10,000
_ efcaping Ships,e- |
. quivalent to the
" Premium - J ,
Fin 22,500

Whereby it appears that the French Merchant in-
tirely faves himfelf from all Lofs upon the Ba-
lance of this Account :---For thouoh in Reality
the Premium he pays, exceeds by 1 per Cent. the

‘real Amount of the Lofs he is liable to fuffer, yet

he reimburfes himfelf in this Premium by levy-

ing an equivalent Sum upon the French Planters,

* or other Purchafers of his Cargoe.---The French

Merchant therefore lofes nothmg under this Prac-

tice, but acquires a great Advantage hereby, in.
“procuring his' Lofs upon any Voyage to be pre-

vioufly afcertained, and thus refcuing himfelf from

‘the Terror of 1mpend1ng Captures 3 Under which
‘Terror, having no folid Bafis of Property, he

could obtain no Credit, but at very exorbitant Dif-.
advantages, and would thencc be d1fabled from
purfumg his Commerce,

. The Calfe of the French Pkmter may next be con-
fidered, who finally pays the whole Premium ;-

But as this only exceeds the Amount of the real
Lofs. upon French Ships, by ‘1 per Cent. upon 3
Medlum, he dcmves great Advantage from Britifb

B2 ~ In-
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Infurance,---without which, the Prices of all the

Goods tranfmitted to him from old France, would
be far more exaggerated than. they are at prefent ;

And after the Shocks of a few Captures, no Goods
at all would be offered to be tranfmitted to him, fa
that,without the Aid of Infurance, he would be aban -

doned to Ryin for Want of the neceffary Supplies.

The Britifb Cruizers indeed find their Advan-
tage under this Practice ; For though the Hazard
of the Capture of each Ship, whether infured, or
not, is the fame, yet by the Aid of Infurance, more

- French Ships being fitted. out, more Captures are

liable to, be made ; 'But whenever any Capture is

-made by our Cruizers, as it is repayed by our In-

furers, .no pecuniary Advantage is hereby derived
upon the whole to Britain.---Such Captures may in-
deed 7aife the Premiwm on future Voyages to an
Height grievous.to be born by the French Planter 5
and this is the only beneficial Effe& to us, in a na-

tional Light, which the Succefs of our Cruizers

‘againft any infured French Ship can produce.--~

" France in general is a Gainer by the Britifb In-
furance, from the Support which this Prattice.
gives to her Merchants, to her Shipping and Colo--
nies, and thereby alfo to her interior Manufa&ures,_

.and general Commerce ; And by faving her alfo

the Fxpence of Convoys;-—Thefe Benefits are

‘purchafed from our Infurers by her Merchants,

who levy for the Payment of them,. an: equal Tax

upon the French Planters; and other Confumers of

their Commodities. -

 Britain under this Pratice obtains a f{mall pe-
- cuniary Profit, of no Importance, refulting to her

Infurers.---It alfo finds a Surplus of Captures made

- by her Cruizers; But in this, though her Cruizers

gain, her Infurers lofe, :and no Balance refults

{rom thence in her Favour; In Reality, therefore -
. | ST this

i
|
%
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this is only finding that the French Commerce is
nourithed by this Practice, inftead of being fup-
prefled.—It being evident, that for every /fingle
Capture, more than would otherwife be made,

Jfour Ships upon a Medium have been fitted out,. -

and efcaped.— Under this Practice therefore Bri-

tain fees the French Commerce and Colonies fup--
ported, - and her own Naval Force univerfally

counteracted ;. So that all which fhe can do by the
Exertion of it, is not to crufh any particular Freuch

Merchant, or Colony, nor to ftrike a Terror upon
the whole, but only to increafe the Amount of the

Premium. .. -

" The Circle of the \Fre_nély Commerce unbder-- ll:}ie'

Support of Britifh Infurances may be delineated in
the following Manner.—The Premjum is advanced
by the French Merchant upon all the French Ships,

both captured and efcaping, - to the ‘Britifh Infurer,;
for which the Infurer indemnifies: him from -

all Capture, being reimburfed by this whole Pre-

mium, for the extraordinary Sum which he pays:
on the Ship captured.—This Premium the French

Merchant recovers to himflf, from the ad-

- ditional Price paid for his Goods by the French - |

Planter ;—So that as the Premium compenfates

the Captures, they finally fall upon the French- \'
Planter ; Which they would otherwife do, but ina.

[everer Manner, without this Praétice; for the Freuch

Merchants would ' always reimburfe themfelves by
the additional Price of their Goods fold to thefe.
Planters ;—And the frequent Shocks, which fuch,
Merchants would be liable -to without Infurance,

would continually overwhelm many of them, and

deter others -from adventuring their Goods; So.

O

| that the French Planters would fooner feel: a
{  Scarcity of neceffary Supplies ; And be ruined for. .
Want thereof, by the exorbitant Prices which

- would

e s




- of her to the French, fo

. few of the Infurers of a valuable Frénch Ship, who
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would be exaded of them for the few Gbods thé}(

would obtain. |
' Upon the whole therefore, this Argument, which

fuppofes the Premium, in the Jnfance of ‘efcaping
Ships, to be a Gain to the Britifh Infurer, is juft ;-

But this Premium, together with the Premium al{o

- upon the captured Ships, only compenfates the

pecuniary Lofs which this Infurer fuffers by fuch
Captures; -Excepting a fmall Profit, of about
" I per Cent. on the Sum infured, derived to him-

felf, for his Trouble, and Property ftaked, in this -

Bufinefs ;—Which Profit, is the whole pecuniary
Balance which can be pretended finally to accrue to

- Britain out of the Premium.

v AﬁEEUMENTv v,

Our Infurers are_ [o far. from being ;z%;éf:ﬁ.’ t0 the

Capiure of French Ships, that they areanimated with
the keeneft Spirit of Privateering 3 —The Principal
Britith Privaseers baving been: altually fitted out at
their Expence, and the vichefp French Ships baving

been captured by their Intelligence,

-~ ANSWER.

If it be .meant to be infinuated hereby, that a

- Body of Britifb Infurers, who have totally infured
-any French Ship, aGually fit out Privateers with a
View to the taking of fuch Ship, upon 'the Intel-

~ ligence they have gained of her Deftination, it

‘will not ferioufly be infifted upon ; For upon their
Capture of fuch Ship, they muft repay the Value
1€ that they cannot gain any
Advantage, but muft evidently lofe the Expence,
of fitting out their Privateers, by this Event. ;
There is however an iniquitous. Practice plainly.
developed - by this Argument ; Which is,. that a -

have
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have fubfcribed only to the Payment of a f{mall

Sum upon her Capture, frequently fit out, upon -

“the Intelligence they hereby gain .of her Deftina-

tion, Privateers for the taking of fuch Ship;

Upon which Event, thefe Infurers may perhaps
“only be refponfible to the French for 1000 /. and
gain 10,000 /. — But ftill, in fuch Cafe, the

French will lofé nothing, being indemnified by the

‘whole Body of the Infurers of the Ship.—At the
.gxie Time): it appears in fuch Cafe, that ome Sez
of thefe Infurers are actually preying upen the ref,
and exerting a confiderable national Force, for
what will evidently refult,- and what they know

will do fo at the Time of preparing fuch Exertion, -
in the plundering of their Brethren.—If this be

the privateering Spirit mentioned in this Argu-~
ment, it may perhaps fometimes be found among-.{t
- our Infurers; But whether there be any .«publ_lc
Benefit, or private Honour, in fuchr Spu:1t, will
ealily be determined. S : Lo

~ArcumenT V.

s far from being proved, z‘]oél if we refufe to
infure l{e,F rench Ships, they will not be infured by -
| Sucieties amongft themfelves, or &y the Dutch; Im . -
which Cafe, we fball lofe our prefent Profit in the. —

Premium, without hurting the French,

ANSWER. v

This »Argum;ent hath been already examined in
the foregoing FEffay, wherein it hath been 'Ih'eyvn.. ’
how difficult it will be, upon our Refufal to in-

fure the French Commerce, for new Infurers, tofo

_ great an Amount, to be fuddenly raifed in France

or Holland.

—The Experiment hath already been

tried in France, where {everal- Companies of In-i
furers, which were erected at Bourdeanx and Mar-

4 ‘ ' JSeilles,

T M
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~ feillés, not having been able to bear the Shock of

thf: firft - Captures; h’a\'fev been broken ; — The
Difficulty alfo of raifing fuch Infurers in Hol-
land will appear from "a f{imilar Inftance; ‘at pre.

~fent in Britain 5---This Inftance is the Infurance

upon. Lives, ‘which now may be made here to a
{mall Extent upon Lives under /%y or perhaps
Jixty Years of Age ; But no largé Sums could be
infured here upon any fuch junior Life, nor fearcely
any Sums at all could be infured upon older Lives
So that, notwithftanding this Countty hath b‘eer;

~accuftomed for many Years, to Infurance upon
| ‘Lives, within certain Limits, yet any Extenfion

- of thefe Limits, even upon the moft ‘immoderate

- Advance of the Premium, could fearcely be ob-
‘tained'; All Perfons naturally dreading to rifk their

Properties wpon fuich bazardous Fvents, until they
are emboldened by long Experience.---And the
fame Dread would undoubtedly arife in Hollaid,
upon ahy fudden great Demand being made there
for the Infurance of French Ships, which are fup-

- pofed to be extremely liable to be taken by Britifp

Privateers; So that if fuch Infurance could be

. procured from the Dutch, it muft be at fuch an ex-

orbitant Premium, as could not be born by the
French Commerce. ' ® am-by the

Again, if the French fiould procure their Ships
to be infured by the Dusch, it would be eafy for
our Merchants, in moft Inftances, to obtain In-

 telligence of their Deftination ; In confequence of |

which, the Captures made by our Privatéers would

really redound to our Berefit.--<And all- which we

could lofe'in fuch Cafe, would be the Profit in the
Premium now made: by our Infurers.--This Profit,,
as hath: been thewn in the foregoing T'reatife, cannot’
be juftly eftimated at more than about. 1 per Cents
which upon.two Millions Sterling, fuppofed to\be

the

A A A

the full Extent of ouf Infurance of the Frénch.

- Commerce, only amounts to 20,000 2. For the

Sake of which trifling Sum, it cannot furely be
thought found Policy that the Fremch fhould be

‘thielded from the whole public and private Navil
Force of Britainy Efpecially under this further Con- |

dition; that if our Cruizers happen to deffroy one

French St. Domihgb_Ship; we_ {hall hereby forfeit

even this Profit.

- ARGUMENT ~ VI E

If the Frefich are deprived of Britith' fﬂfz{"mwé, :
“and cannot otherwife procire their Skips to be infured,

they will convert all théir own Naval Force into Ships

of War, or Privatecrs, and carry on theiy Commerce -

in Dutch Bottoms.

" It tnay bé obferved; - Firft, That'it feerns to be.
-affiimed, -in_this Argument, Without fufficient Au-

thority, that we fhall allow the French Commerce
to be carried on in Duzch Bottoms,” without Inter-
ruption ' Whereds, undoubtedly fuch Du#ich-Ships
would be continually taken by our Cruizers§ And
any of the Goods thetein, - which fhotild be detected

to be French Property; would be condemned as

our lawful Prize 3y An Inftance of which Detection

and Condemnation, is faid to have lately hap-

penéd. The Coricealment of French Property;

therefore in Ditch Bottoms, fo as to prevent fuch

Detections, would be very difficult to be managed;.
and . would greatly embarrafs the French Com-
‘merce. o o

Secondly, It z_ippéar‘s that »Appli‘c;i:ﬁoﬁ"hath al-
teady been made ‘here, i order  to  procuie

Britifh ‘Infurance \upon. fuch Dutch Ships. So
that the Aid of ourInfurers appears to be neceflary,
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even to thxs Method of cir culatmcr the F re«zcb Com-

; merce,

Thirdly, Admlttma that the Frem/a Commerce,
accordmg to- this Argument, was to be carried on:

'_fecurely in Dutch Bottoms, under Briiifb Infurance,f

in this Cafe the French Merchant-fhips being ori-
ginally built, and contrived for the Stowage of

;Goods,, 'would few of them be fit to be converted.
* into Ships of War, or Privateers-; So that if their

commercial Ufe be relinquithed, they muft be left
to rot 3 - Their Docks and Yards muft alfo fall into
‘immediate Decay 5 And all the ‘Ship- wrlohts,,
‘Smiths, Caulkers, Rope-makers, and  a vaﬂ‘
Numbei of other Families now employed in build-
ing and fitting out thefe commercial Ships, be de-
rived of thﬁlr ufual L1velyhood --~-For as Nin¢

tenths of the French Shipping would hereby be fup-.

_ prefled,. the Remainder of their Naval Force, upon:

being converted into-Men of War, or Privateers,.

‘would, fupport only one tenth of the prefent Num»—*
ber of thefe' People.

It is indeed true, that if the whole Body of the:
French Sailors were transferred to their Fleet, it

would give a prefent additional’ Strength theretoy
~ and yet produce, inthe End, certain Ruin to their
- Navy; Trading-veflels b€ln0‘ the Nuaferles, and-

,Men of War, the Confumers of Seamen.---So that:

if youw deftroy the Nurferies, . the Body will foon
‘dwindle to- nothing.---Whence it follows, that:

“though in. particular - Emergencies,. the Ufe of

ﬂ Dutch Bottoms may be convenient to a few French’
Metchants, yet if this was t6 become the general
_Cafc, the whole French Commerce would. depend:-
_upon the Dutch; And Frante would foon revert into-
the fame Naval Imbecxhty, whu:h the was in; about.

| ~a Century paft, when the Dutch were her Carriers;
_And would lofe at once, her comumercial Floets

which.

which for many Years paft; fhe has been raifing by .

every Art, and Encouragement.

Thefe 'Arguments having thus been examined,

the Dctument accruing to Britain, and the Beneﬁt~

w0 France from Britsfb Infurance of French Ships

may dbundant]y appear, ;--- But yet it is to be
repeated, that our Infurance of ' French Ships. di--
minifbes not the total Amount of the Hazard to
which thefe Ships, adventuring upon the fame

Voyaoes, would be otherwife 1le)€5t ---On the -

contrary, it eftimates the Amountof the Lofs from,
{fuch Hazard, at an bigher Rate, than is juftly to

be expected from it, at a Medium, by adding to
this Lofs a Profit for the Infurer, both which arg

included in the Premium. - But the Benefits de~
rived to the. French from our Infurance -of their
Ships are, that it afcertains the Amount of the Lofs,

upon each Ship, and equally ‘divides-it amongft
all their Commerce.—--.-Whereby every F; rench -

Merchant fees, before he adventures his ‘Goads te
Sea, the whole Damage to be fu[’camed And if
his Profits will not bear this Damage, he may re-
linquifh the Adventure; Or if they will bear it,’

- upon paying this Damage to the Britifh Infurers,

may embark -his Goods with. perfect Security,--~-
‘Whereas, without fuch Infurance, French Mer-

" chants of {inall Subftance.could not venture to ftand
~ the Shock of Chptures, and Merchants of large

Property, - would not chufe to caft what they are at
prefent fecure of, into Jeopardy.---So that in fuch

- Cafe the French Navigation, and the Commerce de-.

pending upon it, would be rehnquhcd But by the
Aid of Britifh Infurance, they are both pzefexvcd
and the French are enabled to perfevere in fitting

out Ships for the Relief of their Colonies 5 thc o

whole Amount of the Loffes which are to. happen,

_ being fixed by ‘this Aid, and equally diftributed a-

mongﬂ: all their Mcxchants Each advancing; his jutt
‘ C 2 . known

5
{
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known Share of the general Damaore 3 Wheleby
thefe Lofles, which would otherwife be contmually
impending, and fucceflively fall upon, and cruth
feparate Individuals, are thus eafily born by the

united Body; And the Dread and Terror are in- -

tirely removed, which, without this Aid, would be
‘unconfined, and overfhadow their whole Com-
merce.———Thefe are the great and truly valuable
Benefits derived to France from Britifb Infurance.
The Frauds to which our Infurers of French
Ships, upon the Terms of Tutereft or no Intereft, are

contirfually expofed have been brlcﬂy intimated in-

the foregoing Effay.---In Proof of the czﬁ’zmj Com-
miffion of fuch  Frauds by the French during the
laft Wdl’, and of confiderable Lofles fallmor there-

by upon our Infurers, the following Extract may.

be exhibited.---Extract from Mr. Beawes’s Lex

‘Mermz‘arm Rediviva, printed in the Year: 1752,

Page 241.---- *“ 'The Plaintiff, Bewjamin Mendes,
¢¢ caufed Infurance tobe made for himfelf, or others,

< Zo/z‘ or not Zojf, on the Good Ship I Heureux, C ap-

¢ tain Bmtrzx, from Bgyonne to Martinico andCape-

<< Francois in St. Domingo, with Liberty to touch

<¢ and ftay at any Porgs or Places whatfoever, with-
<¢ out Prejudice to the Infurance, and withoutother
¢« Proof of Intereft in Cafe of Lofs, than the pre-
<< fent Policy; and the French and dmerican Livres,
< to be valued at FEleven-pence each, without

<< further Account to be given ; And for this the
<< Affured paid thirty Gulneas per Cent. 10 have

¢ twelve Guineas per Cent. retm‘ned, in. cafe the

<< Ship fhould depart W1th Convoy from Bayonne,

¢ or L’[/lg D’ Aix>?

- <« The faid Ship falled two Days after in Profe-
¢ cution of the aforefaid . Voyacre, and was taken,

¢¢ brought to London, and ‘condemned ; On which

(4 the Affured demanded of the Defendant his Sub-

¢ {eription,

| [ 21 ] : '

¢t {eription, which he refufed to pay, for different
<« Reafons, as will be heeafter mentioned.”

«¢ Several Merchants in France, particularly. at

¢ Bourdeaux and Bayomie, after the Commence-
<’ ment of the late Fremch War, fitted out a great
<« Number of. Ships, under a Pretence and Appear-
< ance of fending them to the French Settlements

“ in America, &ec. and got them infured to their’

< full Value at Marfeilles, and other Places in that
« Country; And as the Laws of France prohibit
«¢ every Perfon from making larger Infurance than
¢ what their Intereft is, they, wuhout difcovering
¢« what they had done in their own Country, re-
« quefted feveral Gentlemen here to get Infurance,
<« made for them, often to three or four Times
<¢ more than their rea/ Intereft was ; And the {aid
¢ Shlps being generally zaken, or loft, the Under-
< writers, - without {ufpeé&ting any Fraud, paid
< their Subfcnptxons, by which Means,, the French,
< concernéd in thefe Prattices, got more than they
¢t would have done by any fair Adventures.”

¢ Thefe Sorts of Tranfactions became at laft fo
¢ potorious in France, that Monf. the Count de
< Maurepas, Dire&or of the Marine in that Coun-
¢ try, about May 1747, took Notice of it and

“¢¢ fent a Letter to a Merchant at Nantes, defiring

¢ him to enquire of his Correfpondent in England,

< into the Valuations of the feveral Ships, and |

«¢ Cargoes, mentioned in the Letter (and amongft

~¢¢ them, of the L’Heureux, Captain Beatrix, befoxe—

¢« mentioned) with the Amount of the Infurances

¢ made thereon ; declarmc in the {aid Letter, that

<< there were great brauds committed by Perfons
<« of Bayonm’, and Baurdeazzx, in fitting out Ships,
¢¢ and making large Infurances thereon, and then

* putting thofe Ships in the Way of being taken

“. by. the  Englifb.  “This - .Gentleman - fent: a
of the abovementioned Letter to Mr.. Henry
& Loubier, a Merchant of this City, who gene- -

_ ' ‘¢ rouﬂy
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roufly communicated the fame to feveral of. the
-principal Under-writers ; And they, in confe-

" quence of this, Advice, chofe a few Gentlemen

from ‘among themielves, as a Cornmittee,. to
enquire into thefe Frauds; And they found that
ffcveral Gentlemen in Zngland, hadipmcurcd/ In-
furances to be made on French Ships from Bour-
deanx to Bayonne, to the Weft-Indies, either upon
the Terms, of Iutereft or no Intereft, or without
further Proof of Intereft, than the Policy, to
‘the Amount of 100,000 /. of which near the
Half was difpurable Loffes, by there being
great Reafon to believe, that thefe Infurances’
were fraudulent, and among others, ,the Ship in
Queftion; Upon which a Bill in Chancery was
filed, and an Injunétion obtained ;. But on the
Plaintiff’s fwearing he knew of no Fraud, the
Injuncion was diffolved.” S .
¢« The Committee {fent an Anfwer to Mr. Mau-
repas’s Letter, authenticated by a Notary Pub-

lic, whereby it appeared that the Ship and Car-

goe in Difpute, were fold in Englend for 788 A
115, 3 d. viz, The Cargoe for 388/ 115 34d.

on her in England, 2790 /1. and at Marfeilles it
was found upon Enquiry, that 12000 Livres had
been infured, which (reckoning a Livre at 114d.)

amounts-to 550 /. '

<« The preceding Circumftances were offered td

‘the Court, in order to difcharge the Defendant

ﬁionj paymg‘the Infurance ; but it not being in
his Powér to prove them, though he fuppofed

* them Matters. of Fa&t, and it appearing plainly,
“that the Plaintiff had not in the leaft been guilty
- of any Fraud, and the Policy being exprefsly

valued, and that in Cafe of Lofs, the affured
thould not be obliged to prove his Intereft by any
| S e other

b
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« other Meéans whatfoever, fave by the prefent
-« Policy (as is mentioned at the Beginning of this
~ <« Cafe) and had paid an adequate Premium to the
¢ Rifque, which to the Under-writers, was rather
<t lefs than would have been on an Intereft to 'be
"¢ proved, as in this latter Cafe they are liable to
¢ ‘Averages; Whereas on Policies like this in Que-
“«e_ftion, of Intereft or no Intereft, they are folely.
« _anfwerable for a total Lofs, the Jury founda Ver-.
¢ dié for the Plaintiff.,” - o

< The fame was tried on three ‘Othc';r Shipsi
< under the fame Circumftances (on which large
¢ 'Sums had been infured) and had the fame De-

_ ¢ terminations.” o S
" Thus the Plaintiffs, that is- the Gentlemen in

England, who by Defire of the French, procured
Infurances to be made here, not being privy to the

Frauds of their Employers, recovered the Sums in~
“fured, which confequeritly were obtained by the
French.----In ‘the Inftance of the-Beatrin above~

mentioned, both Ship and Cargoe fold in. England
only for 7887 11 s. 3d. of which the Cargoe a-

“mounted to no more than 388/, 114, 3 d.” Where~
as there was infured upon this Ship in England (be~

fides what was infured by the French Infurance Of-

' “fices at Marjeilles fince broken) no lefs than 2790l

and obtained by the French ;. Who appear to have:

carried their Frauds upon our Infurers fo high,
that théy became fcandalous in the Eyeof the
French Minifter 5 though fome of - his Tendernefs,
" on this Oecafion, probably proceeded from an Zp-
© prebenfion, that the Englifb Infurers might become

difgufted by thefe Frauds, and refufe, for the fu-

_ture, to infure the French Commerce.

The French in'a War with Britain being unable
to allot fufficient Convoy to their Navigation, it
“would be impofiible for them. to earry it on’ with-

out
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out the Support of Infurance.----In the prefent
War, their Commerce is intirely founded upon
the Aid-of this Sort, ‘which they. receive from Bri-
tain.---Let the following Inftance give its Tefti-

[
mony --the French Planters in Mdrtmzco write

“home to their Correfpondents at Bourdeaux, that
“they are de{’utute of Provifions, Cloaths; and Uten--
fils of all Kinds ; So that they can neither carry on
ar-works, nor even {ubfift, withéut an im-

()

mediate Supply ; Upon obtaining “of which, they
fhall be able to pay a very high Price for itin their

. Produce 3 In this Sltuatxon the, Prefcrvauon of
_this Ifland depends upon its obtaining,
Delay, the Neceflaries required. ---And there are

w1thout

Merchants in Bourdeaux and the adjacent Towns;
who are able to furnith .all the defired Com -

_imodities 3 But none of them will venture to emi-
“bark thelr Goods; for any Profpect of Gain, un-
' der the eminent Hazard of being taken by the
. Britifb Cruizers 3---How then are the French Plan-
~ters to be relieved ?----The Britifb Infurers offer an
_Expedient ; And undertake, if the French will ad-
-vance to them one quarter Part of the Value of the
. Cargoe, or whatever Part is fettled to be the Pre-
 inium, that either the whole Cargoe fhall arrive
Aafe at Martinico, Or if it be loft, or captured, to
. tepay to the French, the whole Value of fuch Car-
~ goe, together with the Premium advanced ; Where-

by, any Perfon in France, poflefled of the Sum re-
quifite to be paid to thefe Infurers, may fafely ad-

~ Vance it, as he is fure to be repaid either by them;
. or by the additional Price of the Goods upon their

Arrival 3--Thus a Bririfh Police of Infurance on the

Cargoe being eafily obtained, upon this Founda-

- tion the requifite Goods are mnnedlately furnifh-

ed, and fhipped at moderate Prices by the feveral

Lrench Melchants, Certam, as they are, if the

Shlp

125]

thp ﬂuall efcape: the - Britifh Cruizers, that the
Goods will come toa good Market; Or if taken
by thefe Cruizers, that the Value of théfe Goods

will be immediately repaid by the Brififh Infurers 3

—The, Returns from Martinico. to Old France, are
likewife fafely embarked upon the fame Bafis ;----
So that the French Navigation and Commerce be-
tween  their Amerzmn Colomcs and Old France,
plamly appears to. be intirely founded on Brisifb
- Infurances; and without their Supp01t, would be
immediately fupprefied, -

The chief Mifchiefs, “which happened to the
FErench Naval Force, durmg the laft War, arofe

from our Attacks of their Convoys. —But they now

find by Experience, that the Brizifb Infurers are
the beft and cheapeft Convoys of their Commefce 3

- —--Secure of Protefion from them, they venture

their Trade, without any Anxiety, amongft our

Prwatcers, and referve their Navies for the De-

fence of their own, and the Attack of our Colonies,
--Of which the Fleets they have fent this laft Year
to Louishurg and the Egft-Indies, are moit pubhc
Inftances. :

If this Practice had been fupprefled at thé Com-
“mencement of the prefent War, it would have
- brought f{udden Diftrefs upon the French Credit
and Commelce.--And the prefent Suppreffion of it,
though late, would fill deprive the French Com-
merce of its moft beneficial Refource.

How inconfiftent then is our Policy, in thus
ftaking our own Property, to aid, and abet their
Commerce, whilft it is our evident National In-
tereft to defiroy it, and whilft we are daily exerting
our utmoft public and prlvatc Marine Force, for thls
Purpofe!---All the T emptation, which we have to

~ this Conduét, cannot be fairly pretended to ‘be more
zhan the annual Gain of about 20,000 /. which

D o d1v1ded
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divided athohgf’c one bundred Britifb Infurers, by

whom ' this Bufinefs is chiefly managed, amounts
to no' more than 200 /. upon a Medium, to each

' Infurer.---And whether they obtain fo great an

annual Gain, 1is very uncertain ; However, for
this trifling Profity admitting it to be made, a con-

" fiderable Stock of Britifb Money, and a very large

Extent of Britifb Credst, is kept conftantly ready,
and allotted, for anfwering the Demands liable

to happen from the French Lofles, and for pouring

Balm iato their Wounds ; which Money gmd
Credit, upon being withdrawn from fupporting
the Fréench Commerce, and employed in aiding our
own, would thereby doubly operate to the Benefit
of Britain, S ,
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FurTHER CONSIDERATION S,

" N.B. The Letter C annexed to the Number of
any Page, denotes a Reference to the Furthet
Confiderations. . . :

‘g NSURANCE ——1Its general Objeét and
A Ulility - - Page 1
Insur ancE.- Britih, of French Ships. '
; - Arguments in Favour of this Praétice.
Ar. 1. That we hereby heavily zax the French Tradey
- -and draw to eurfelves a certain prodigious Be-
 nefit to the Amount of the whole Premium ib.
Answer to this Argument - 2, 3
Ar. 2. Thefe Infurances have been proved to
~ be advantagious from the continual Increafe
. of the Number of . Infurers, which can enly
“have arifen from their clear Ewperience of the

Profit of the Bufinefs - 3

. ANSWER.

~
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AnsweER - -

. 3a 4;5; 5y 6
“Are 3

Under our Infurance, tﬁere is a- greater
Loﬁ upon the French Shipping, and Cargoes,

- than would otherwife be, the Amount of this

Lofs being exaggerated by the Inﬁtrers Prof ¢

~in the Premimm -
“ANSWER 0 - - 6 75 85 9, 1
Ar. 4. Itis right Palzcy in any commercial State
- to deal in all Articles of Trade, and to fix in
their own Country the great Magazine of 4il
- Sorgs of. Commodmcs - , 10
ANSWER - CLII, 12
/r. 5. We are now poﬂéﬁ'ed of a}mof’é this whole
Bufinefs, and that as 'T'radeis of a delicate Na-

ture, it behoves “us to confider, whether by
checquing any Branch of this Bufinefs, we may

not. drive the whole from amongft us, and be
at laft obliged to depend upon the Courzefy of
Foreigners for bemo infured ourfelves 12
. ANSWER .- - - 12, 13
-ﬁr, 6. If we don’t infure the French ‘Ships; the
* Duteh will infure them, or the Fremch wilk
become their owwn Infurers - 13
. ANsSwEr . - 14, T5, 16, 17
' Thls Argument forther examined C 15, 16, 1%

Ay Tt s z;xp&f!;/ to. prevent this Bufinefs by - -

probibitory Laws, and that our Infurers having

_ tafted the Praﬂt, will purfue the Praice ; The
" fecret- Communications between Merchants at
diftant Ports, giving' them conftant Opportu-
nity; when a Bufinels is probibited atone Place,,

" of zm?{[aﬁmg it Wlth the greatei’c F acility at
another - - M
CANSWER ML T o Ry, 18
Af? 8. It bemc wrong Palzc_/ in the French to
 be infured- aéroczd it i
45 t0 bu their Inﬁuers Whafc is detrimental tos

R thens

Lo

s therefore #ight Policy in.

INDEX

2 tiaem in -the Dealings between both States*,
- being our Adva.ntaoe CA e e 18

Answer - - 18 195 20, 2F
ffr ~9. Our Infurers do not- receive Zefs from the

. French for: infuring -their :Ships than the A4- .

moynt of their Loﬂes, upon-a juft Computa-

tion 3 On the contrary, they actually receive
more than this Amount by their Profit in the -

Premium . A 31, 32
ANSWER - 32

.dr.xo If the Prﬂmmm pald here upon Fremb Sh1ps

“ be 3321 per Cont. or L of their Value, then our
Infurers are fo far from Javing the French, that
‘they do in reality capture one of their Ships out
~of every three, which is more than have been
actually zaken by our Cruzzers 32
ANSWER.. -
dr. 11. Our Infurance of F/enob thps, though it is
faid to be holding out a Shield for covering

~ the French Commerce, does not prevent the
Capture of any fuch Ships.—On the contrary,
more Captures are made under this Practice,
~ from the Inzelligence we gain of their Deftina-
tion - - - C. 5

. ANSWER - - ' ‘C. 56
Ar. 12. Upon our Capture of a Frenc/o Shlp infured

‘in Britain, our Cruizers gain the Value of this
thp, and our [ufurers repay. it, ' retaining

- however the Preminm 3 Which Premium, at
leaft, remains a clear Advantage toBrzmm C.6
ANSWER
. 13. Though it be admxtted that after a- Fremb
Ship is fully infured here, our Capture of fuck
Ship will not be a Gain, and our Deftruttion

of her will be a Lofs, to Britain, yet upon the’

Efecape of any fuch-Ship, for which the Chan-
~ces are here fuppofed to be four to one, the

Pre-

325,33

- C. 6
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- Premium is obtained by our Infurers, which is
a clear Gain to Britain. = = = - C.g

. ANSWER. - C.o9, 10, 17, 125 13; 14
.flr. 14.Our Infurers are fo far from being aver/z to
- the Capture of French Ships, that they are ani-
mated with the keeneft Spirit of Privateering
—The principal :Britifb Privateers having been
actually fitted out at their. Expence, and the
richeft French Ships having been captured by
their ﬁzz‘ellzgeme. = - . Clig

. ANbWLR o Coe C. 14, 15
.dr. 15. If the. Frenc/o are depnved of Britifh Infi-
rance, -and cannot otherwife procure their Ships
- to. be infured, they will convert all their-own .

.. Naval Force into Ships of War, or Privateers,

- and carry on their Commerce in Duich Bottoms.

: . , - C.ry
ANSWER. Tl - C.17,.18
“The.. Queflion, Whether right Policy permits us
“to infure the ﬁ/encb Commerce, in Time of
Peace, confidered. - L2X, 22

BDNEI‘ITS derived to ance from Britifb
Iﬂfurﬂﬂce, viz. 5, 6,7, 8,9,10

I. By difiributing the Lofs from Captures equally
~ amongft a//their Merchants, : and faving Indi:
 widuals from bemor Contlnually crufhed. 32, 33

v 19

2. By enablmg the Fremb to dxop infured szps in
- the Way of our Cruizers, in order to {ave
non-infired Ships. 33

3. By becoming, in Effett, a Cm'voy to thelr Trade.
: 33
4 By enabhnc the French to relmqu}‘ the convoy-
ing of their own Commerce, and to employ
thexr Nawz[ F orce in ﬂtiackmg our Colonies. 33,

, oo G2
i - By

I' N D E X
5. Byi 1mpovv61 ing them to fit out more commermal

- Ships, and b pe;:fefvere in fendmg Relzef to
their Colonies. C.6

6. By procuring continual Supphes, and at eafier

Rates, than could otherwife be afforded, to

. be fent to the French Planters. C. 12,23
An Inftance thereof given. - . C.24
. By Gain to ance in gen eral. - ‘C. 12

v

MISCHIEFS refulting to Brzmm, from her Infu-.
rance of the }frenc/a Commerce, wz.

e

concerning Britifb Cruizers, and not recipro-
cally ' communicated. - 225,23, 24
3 By defeating all the Naval Efforts of Bmmm.

26,27, 28
4. By rendring the Board of Admiralty, m Effe&,
Under Agtors to the Infurers. 31

5. By rendring our Caprures of Fre;sz Shlps not
a Gain, and their Deitruction a Lafs, to Britain,

27528, C. &

6. By Frauds, under this Practice, upon the
"Terms of Iutereft or no Intereﬁ, to the Detri-
ment of cur Infurers. C- 24, 25

Extra@& from Mr. Beaw’s Lex Mercatoria, {pe-

‘ c1fy1n0f Inftances of fuch Frauds in the laft

ar. ' , C. 20, 21, 22

‘"The prefent Method of mfurmO‘ both szrffoe and

Premium, * ftated. - - C.7

Account of Profit and Lofs, between Britifb and

French, upon the Capz‘zzre of a French Ship
Jully infured. '
Account of Profit and Loﬁ, between Britifh and

French, upon the Capture of a French Ship

mfured here, beyond the #eal Value. C.8

Account

1. By rendrmg our Infurers bad Sué]eﬁ‘s 27
2. By Intelligence obtained from our. Infurers,

C.7

< anar
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Account of  Profit and- ‘Lofs‘to the Britifh Infure/
. uponfive French Ships, fully infured, whereoi
* one is-captured, and foui efcape; - C. .10

. chant; :in the foregoing, Cafe. . -+ - 0.
Brztg//a Infuxance of Spam/b Galleons, conﬁdered

5, 26 |

Account of". Profit arid" Lgfs :to the French- Mer-s '

The Con{equences of extendmg Brzizﬁ Infurance ]

o the w/aole Brmj/o and }frem/o Commerce,

.’ v M . 29’ 30
The Czrcle of the Ffemb Cammerce, under this
Praé‘tme, confidered. - C.13

Letter from 'Monfieur Maurepas, ~concerning
 Frauds pradifed. ac Bayonne, and other Poris:of
- Frapce, 1o .the Detrlment of the Brzlzﬁa In-
furers. - - EETEI ONE¥ |

Advantag@ from’ hence to Brztz//o szzers, con-
- fidered. -2 C.ia
The {mall peczmm/y Praﬁt refultmcr 10 Brmfl) ‘
Inf “ers, fcated e z, 3, C 10,25 §




