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Zold was current, Without. injury to

/Ui oT0 THE:EDITOR OF THE TIMES. %< - .. l;g-;i;lcaot:n\?vhle; they were innocuous, thé new coinage
" When 1 submitted my opinion regirding the effect! " 1= ﬁ“ﬁéxﬂubué'wastevéf treasure, of labour, .and of

Bases o i 5.-Becaise; in the present: mornentof our financial distréss, and;
By the Earl of ‘Lauderdale, against the third read- ;

| i i i A ; . ! of ths sufferings of.the people from excessivo;taxation, the condutt ofy -
! of the new silver money upon gold coin'to thepublic,: 1o 5 anat thie force of the -objection to my opi- ing of & Bill, entitled " An Act'to nrovide for o ne - Gover In undertaking a measure Which muist involve the trea-
l through the medium of- your jo urnal, T did'so with-f | 200 %o’ vemoved i the proportion of 100 to 66, by sils:'er.coi,nag“?& -and to -regulate thgrg:rrency of tl:l | oriursof ¢ eﬁngwiﬁk\m?&?iﬁmﬁuﬂf I?mvgif\gl'm;:
i out a bias to party or to'persons ; with & view, thet i e very act of coining.  That the extreme dogtala- gold and silver coin of this realm.” - [We'insert it at|. | appéars unaccountable s yet thess extnot ff Joi t06, LRl
| mschief rnly Turked i th aystein, ofeegives might |t heneshillings and sixpences encoursged the i i, 2 ¢ corroponds, i s doctine, with the| | L1 AV 0§88 ot ot f o s oin v P
l | be timely applied before we Teturn 1o payments ab |4 t4oction of more intrinsic’ money, has been just. opinions . whicli have been recently. stated in’,this] | 6, Because, under these circumstaices, Lmust be of opifionthat,
|willin gold: butaware of my litérary incompetence, ' | 45p0q'in the case of the token; that it no less acted jonrnal, and because it predicts the events ‘which are| ~; even ifthe success of this seasure ws certain, and Mo ot o
* ' and of the calls of my private avgcations on my Qxlng,; on gold coin, has heen'shown in the leglglahyemter- how taking place.] o e MREEEE ‘vsi,“,i.?bifzg‘ﬁ‘;‘;‘-‘“ in cirgulation, it would have boen prudent and af
{1 hadtaken leavy of the question. Noth g ‘ﬂ'mom}el diction opthe import of light silver of this kind from e R e, s R W e country. wete better able to sustain the burdgh fo
i correct andt§mdpe}' ed strain of your cotrespondent,A.Z the continent, which, as T observed in a former letter, - ok Em’s?‘o;h:h?ﬁﬂ}t’ &h:g‘lm h:éo'x'nogfbti? ﬁr]:ﬂu? 'hc:fd'tme’ gnc-| (! hich they st be mb}wée?égx}; this reform ‘:t:;‘ne system ki o
] could have i uced me t'[-".‘ o_b!rud_e ano@helj»sentep cﬁi was exc‘ianged for heavy géld_com.i Qne fact of this . _¢country, founded on very errqneous views of that iﬁ;mﬁmﬁujc@? ‘ggnl::g:f 31’:3 N otzhasﬁly dopti s;s\chra '{mjcct at
on'the public;; buthe: is fairly entitled tgo_n;y _defenog Xind is worth fifty speculative’reasons.” i sﬁ}gh <ol égilmw::déénf gﬁﬂgf zew system, isto be ',,';;{*""';3"?“ i iﬁ ;‘h e, whet ~ bofh” anthority and rexson fci%qx_bin c::, c{ﬁ‘;{;"’f .
|in roply Lo bis obset o N ma © sbould rejoicd |, These shillingsand stxpences were not the Eastie sy comera of the opnion, of M. o0k S WeFells: 3 ' and ot Mier th veRatis sufrin towhish th.paople st b
mon a question of importance, and. 2 showl@ Tgolce | e property ; but why Tiet? -A curfency in gold, not ‘Harris, ‘and of almost every other respectable authority, the coin : | exposed, the attempt would prove abortive: From authority we learn,
i | to be convinced that X am:in error. * i ;f»d th i exceeding .30,000,000, and _ever wasting away,’ was :)“f'lndc of that metal :s;cnnstuuLterlthfmeammm= er(:lfvirgue, andtliemeans: | ¢ That nosystem of coinage can pégdoptet_!mt:m)"l;‘:nms eeggrofcl::re-_,
| v i:‘l“hi‘i;:;’;i‘,‘l“:}‘l;,ﬁp‘l“,‘{; ASthis time, becans fed, by pouring In fre ;:;:}{;;;‘f;f;‘;:ﬁ : 5. Borauss no seasonable ground s been sssined in debate for' | dying {he ovls eculting fvom the present state of our puper cur-
: ? : 2. * ; 60,000,000, to maintainthe s 5 @ pal

“this %refer‘ence ofgold as the material of money. : - : - ¢ reneys™: and yet this arrangemient; is brought forward at a'time

: It has, indeed, been stated, -~ = .- ¢ i KPR “when Parlisment hias been " persuaded to.continue for two years that

. .. That gold, as of superior value, is'the proper measure of value! iunfortunate . system: of .paper . currency, : Which is described. by the

- for this opulent country ; whilst silver, as of inferior value, is the more .late-Earl of Liverpool, in the'foregoing extract: from his letter to the
| proper measure of valua for a poot qountt{g' R { King on the coing of the realm, as likely torender any regulations of

42, "That pold 'is less variable in its value from day to day, and .our coin of no permanent advantage: LT nE

i therefore fitter for the material of money. R R | y ence, we are taught, that two coins of the same

the pound -of ingot silver: has been coined into 66 in- iy d 5 "+ aintained against deno-
stead of 62 gbﬂlﬁ!g’ﬂ-‘“ My, position is, that the value, 21i?:trzs:Talﬁ;a{yb:u:}%a;:or‘?nous exertiogns and coin-

of the bank-note, and of ll property, beng refrable ages, but will never disprove the injurious action of .
to some ulterior standard, that standard is now é\rbit’rar'y denominations. “When gold no longer gir- |

1

. N NP 3 i 7 . c h 1 e - : ; ~ By reason and
silver, whether "he pound welgh:t be. comedlmrt_ohﬁ? *| - | culated, bank-tokens interposed and became the med- s + 78, That the. prevalence of gold in circulation during the last cen- metri’!; varying.even in a small degree 15 the proportion betwixt their
66, or 100, because no other.coin ﬁlrcu}atesdwlt, dlti‘ sure’; but if the tokens had ceased to circulate, these ' . (sz:ly, ;{ovubq;}e namp}t’n;dimon of the; people, in the state of, realhand %mhomm' ative valuey cannot mmwniﬁm mrmls:linﬁ ﬂmﬂT
ich’ \ e referred ;-and 11 ot . S 3 ; soctety in which we exist, for species of money. <. /. .y .| - as that which possesses the itest real value must always be with
a),._whl'ch the_jal\}'i of pr(: el,‘tyé‘;::],_é “which fixes the shillings and sixpences, would have bcc;ome not"_x_neljglyl ) Tome, however, it appears, . < oo LTI G ﬁm‘.c{;‘ﬂ o Yﬂ“iﬂn e how Jatended. to throd into. cir-
| this coinage 13- not now the m 2 Ve - .| the principal, but the only measure of property. .- That (o argue that’ the increased wealth of a country requiresa! “. culation this  new silver. coin, of ‘which'5s. 6d. is to be made
value of the bank-note, and, throngh the note, the; ; Certainf gold cannot disappear before it appears ; . fiigasiure of valuc formed of a more valusble material, isas sbsurd as; | out of an ounce of " silver, with' tokens- of thic’ Bank of England,
srice of gold bullion, }iermit mein my turn toinquire,i - ;- X Y . have beéen e nitted in’ ‘considerable +it ‘would'be to state; that, in ) as_our manufacture: of! ;of,w,h_xch 6s. 8d. is fabricated out of an ounce of “silver; and with]| -
I g > it mei g but sovereigns” have been em C 4 1 cloth is increased, the dimensions of our yard ought to'be oxtended. | tokens of the Bank, of Ireland, of which 7s. 3d. is coined out of an
what is, in fact, the standard ? Whether . the P‘?u‘,ld.\ i| quantity, ‘and have’ di'shppe'al"ed.‘ The notoriety of : ! /2. That in this country, where gold, fvrom_ our - Mint regulations, | | ounce of silver; andl that, without any provision to. impede. these| -
: weightbe ¢oinedinto a greater or less number ot shil-} | (tlh & fact first drew my attention to the subject.. [ ad- e been {i,’j’,; some time, past practically the' measure of value, and | . banks from- continuing ¢ fabricate .and issue these tokens to any
" i |lings,may aggravate or mitigate theaction of silver on{ - 40 Gy o rnment, mits the legal ‘tender ‘of silver silver the thing to be meas “"93 , Sluas must have h“f“";‘t‘gsg‘l’ﬁ‘g:‘;f nount. i vossis. and oiprinch e wct ‘;u'éh‘t e 38 ol of
" | gold coin, but forms no part of the qll_éstlon qf @ stand- B coin to.a, certain amount, and limnits its, quantity ; but - wheresilver being the ineasure of "value,and "3 d_the thing tobe) . differént inétals. is thrown into circulation, var‘ymﬁ_in its proportion
" Jard at this moment. T | whiat d; Athe'se limitati on's mean? . They admit a cer- ;measnred,. gold appeats moré 'variableig its value than silver, and |. :their real and tive value, that which is of gteatest

- Tam not aware thiat T haye asserted gold to’ have |’

t there is, therefore, no real ground for prefe

g gold to silver, ' value has always disappeared. - Thus, in’ the course of -the last cen<
. - ! tury, twenty-one shillings of lawful ‘sl : r

| iain thing, called intrinsic valie, that: governs the s variablain to valie Fomasy. 10 day.

.
been the stanidard for many yeais prior to 1816; either! hich to b B TThat to sattibe. the revalonch of pd coin to fts belng ot val s of Iowhl slver coit being ofintrinde ot ‘;
een the standara for many year: ] g er: tionis between the bullions, W ich:are to be 118" 10 ascribe - the prevalence of .gold coin to its being moref .. 'inarket yalue, was nearly 4d. more than a guinea. Weknow.that i
| Dee e e L 5 ‘whether: :|Proportions be n . g . ot | acceptable to the people; is initself ridiculous.’ - Men  have no pre- . lawful silver money vanished from circulation, and yet it is now ex=
|in‘words or by implication 3. t P‘.‘e‘das_ke;.l .wth%t:lger,‘ . | counteracted in support of neminal - value in thesil- | ferénces npon - these subjects; but what are dictated by views of| | pected that our gold coin will remainin circulation, {buu h'a ginea i
| the silver coin then current constituted, in facl, © our: | ver coins against: intrinsic’ value-in the market’; ‘re- | iriterest 5 1and the history of our Mint regulations discloses,that, in the i will; under this new plan, possess considerably more’ real yalue than
principal misasure of the Value of ‘Bank-notes, and-of! ! gulationsabout as efficaciovs _against melting and - | year:1717;:when the relative value :of gold and -silver coin was last! . | twenty-oneshillings of our new silver coin. .- Tae

i -+ |all other property .1 nswer; j‘?‘did"’dnsl:i'zmé that | : J gettled by proclamation; Sit Isaac Newton predicted that the denomi- | Lastly,—By reason. and experience -we:are taught; that an ‘over-

{exporting gold coin, as ~sprveading cobwebs to qat_gh ) native vilue of the gold, in. proportion to'its intrinsic or marketable: | issué of paper-money; depreciating the paper, ‘raises the market price

| .| measure ; for so long as any thing in.;hq 2 of a SPATTOWS.\ -+ i o LI 'i’i‘i‘éﬁ”’%‘ﬂ“ greater i:lhn‘n“ﬂwaté){ﬂle‘si,lver coln, it yiss impossigl: ﬂ‘:e' ; gt;;'l;lexpew;tsﬁgfwhxmg_wgo is formoid, to a d elsdm:]makuo"s'itp'trhh,
; IR DR 0 : consent.asacoin, . - o ISR U i O . * « latter could remainin ‘cir¢ulation ; an opinion whicl'is proved to be ; fitable to withdraw themi from cireulation 3 and that, when this is the
L B S?m:{"‘ of 3.?01‘:@:» “ﬁed ]l:)f “‘:“f»‘t“;“’e“:m‘;e&tzthé ote. We affect to emit one species of coin for internal. ! frue by the experiencé of what we have sirice seon's for all the lawful | cases coin has uniformly disappearcd s . yet the resactong of this sl
! “ | circulated with the Bank-note, A PR ltrade,'another kind for other purposes; do they éir- silver coin has, for more than Half a century, disappeared; and the i think it safe to put,the nation to 2, great cxpense, and to- impose

| the-price ‘of bullion, and ‘of all other property, was re-| culate, then ihdepeﬁdenﬂy of each other, and each in cople have had no opportunity of selection, there' existing nothing | great. burdens on the people, when they know. -that they have made
X . 'y s N AR

R R

i L 1 : 2 S SEhL AN t n, ind ) 3 0 . but gold coin, in which 4 legal tender conld be made. :; : 1t recessary-for the Bank of England to "extend its circulation by the
Lo {,erable to such a standard, ‘h_oy/qvefr ““}:"' *ftgtl‘,lg‘,;“.g _ litsown orbit? T'éay no:if weexchange20 ofthese shil- . Recause ] am. of opision,. that there are many advantages| - | sums they have Boroyed from%ﬁlhg, cotabliahment s amd when ey ;
’ e e D e vanco alterwards)  |1ings for asovereign; we suffer thai to intermix, and S TN e e e | e s o momanreame o England. am i
! - 'l ginal 1n panic;’ radual disappearance atterwards: = - P b g . 2ing X .oftd this countr ch’ regarde yer as the ma. ' H 1 2 bl nts in England, and
" ﬁsa’seribablg' to:l;ell;!rr%itét{onofthlzp sineato2ls.when | Ve allow them to be pares; 1614 6-11th grains of pure iteridl of the coin'to be by law constituted the measure of V&F‘f;, and | of numeranis copartnerships in Scotland and Ireland, to extend their
|18 ascribable tothelimitation ol the g fo21s. WOl . Isilver.are, therefore, in our coinage, the equals of 113 ime‘mqansofxpalglng‘lr?al tenders of pagment,’. ., - " i+ 1. | isucs of paperto any deree which a_consideration of. their own i
itwas intrinsically. worth 24s., the token circulating as| ains of pure gold, or 14 2-7ths for one. Allow me - - 1. Silver coin is harder, and less subject to wear than gold coin3; - ! interests may sanction ; and thus to render abortive this new system,
; _1|8s.; ;and about 27s.; when tlie same tpken»%§s§eg~ag . g 'suppo\s D e, g’roun ded on this fact, which our dl;ref"f‘mlb::;e; ;ua.hﬁad for th]fyg_eu za cgn‘cs:ypfﬂw country, } forvah;gll the V??Pl‘f of this cg;g:ﬁ)w:_‘n have 1_»;:% s B”Eﬁ'ﬁlf{m ol
i Lo ;‘z' 6dﬂ; :“31 "::‘ l:".’df"“‘t.o; P“{"re Ht:.‘Ills’ Bi:]rrilc?t:'} it " Nimitations. of tender and coinage cannot reach. . A ; . ;‘rte‘mdplendy‘t? di‘giimstl}xlit’s v_al}!‘le :ffd;- the p{oﬁ{ém l’“‘f"i“;';l‘l’;l abe, !7."Note~~Jt appears that his lordship niight vhaver
| oW thal Tie token 80 vaus ¥ ¥ 3 140 | Frenchman arrives here, receives our sovereigns, and | acting o grain from the weight of a ‘cvin of gold, must JLmes! .- [hereadded, as a further reason for preferring silver

! .. .. i|the Bank issued and received back-a certain number
oo of these pieces, -as the -equivalent of their note, and|
;o /i |the.officers of his Majesty’s Exchequer 'redeiving’

8 v , =0 . the amount of what can froni -a similar fraud with t to!

smnggles them over; the Mint of F"a“f gl‘ves 15 ;ﬁlé’e?lcqin- - wma WE",’ g af u:: L m;]mlh |
- Ll e . . thus, by the con- . 3: 1t is certain that the only means of sécuring the purity of all the ; -

65-129 of silver for one of gold; and > 2Y coin in circulation, is to adup{ silver coin as.the mensure of value,:

as the material of money, that, as the variations :in
ue,’ which constantly take place betwixt gold and

T
T

. PN . 1.2 {version of: English info French coin, he realizes a and the sote lenal tondur of oo orer | B e O e ilver; render -it-impossible- that bath-should-be
|t upon th samo foting ot onl confrmed e | ou v porcnt. s s can b done BT AR B LS T sdopto v standsrd masres of vlut, wih 8 rex
e e SAd. wosed mosamally | - {1t will o practised5 and how s this consoquence o e o ok g esoning i (gl | somable-hope of, preserying both in pusity, silver
55 Mﬂﬂé“;‘“::d the \'fal.ue‘ d'f" 3] e';eote (t’f’" 158 y,‘Sa our. false proportion in s;_lve‘l- cou\'to he. ggg;ded! late zomarkd\efxaaiopﬁgmof:hnt old coin, purel Jontheprin.| * . | APpenrs :to be th? metal {o, which resort 'ou_gll!,.to be @
'stérlin g:‘ cduced the alue. of depreéiezl bl _{;,_ against? © Dl 4ot Qe ciple’ of convenience ;' forit was stated in evidence before the ‘bul- ; hadas th'e matérial of money, from the vety circum-/ ¥

lion'committee, that, on this principle,” ev premiumt was given|{ . | stanece.of iis i iori . in 3 fol
for, 1001, ofsi.l%er}ﬂt)‘lil; ‘.lle'}iul}dm‘sle)i-,sfﬂlich‘kney'v that itsiqtgilnﬁc - | stance of iis inferiority.of value; for coin’ is prinel-

The two _main pillars of the doctrine, that deno- o
-value was not 60, - But if silver was the measure of value, bad gold | * ! pally beneficial to the ity in making gmal!

minative valde may be safely admitted_into’ silver :

4s.”4d. in cach pound, exactly that of the tokéns:

which performed- the ‘office. of . coins :' ‘I therefore. s Minws atid-crooked - could never circulate from matter’ nierice 3 f¢ nts, which gold : i “de-
. ; Y U P I AN | coins; are the example:of blank shillings and craoked - + g never cirenlate from matter of convenierice 3 for it is obvious, i payments, ‘which gold could not effect with any- de-
t l!;lmf Vhaye dmaéfltt;’ous that, l?:wr' t‘% 1816, duringf::e o s'ixpe’nces,' and the Earl of Liverpool’s oplm‘qn}’thgt at fg:f(l]%ll? gv%‘;:lﬁ:tl‘bgeﬁ &?i;‘}'ggyic};@'!slﬁlﬂuy Taanto f‘:“?loén”; o * gree. of conveniende; as it . is ebvious” that shillings| . v
Whole period ofthe depreciation, the principa’ o the . recoinage of William 111, the ouneg - of ‘silver silver coin was-adopted as the measure of value, the Inw would scewré | - . ¢ and “sixpences of gold would he too diminutive for 4

silver, circulation, -tokens ~performing. the: duty;
-coins; Were, in fact; the principal measure, of baiik
notes, of guineas, and of all other ptoperty, not'b’nly.]‘

prevented from rising beyond 65.5d. by a ° '
e value, d by- the clipped silver of
.1 intended, when 1 ,hegaqlzh;:z' létter, to ..

the: purity of’ that‘coin whi clusively formed - a-légal tender,
i whillt thentereits of adivid ié “Vireumstance of its being |.
e,

e e ;. whereas, in-silver, even inferior values may have
circulation, ¥ould sufficiently se

¢quivalent in coin admirably "caleulated. for
abion, <o T

< {bullion wds
S

p——

P ——
S e e e T

L pu;i:y of our gold coin.

b « in'thie functions of all our home exchanges,”, but'in| k e Hi 1 i ini . By rejecting silver coirl, a5 a'ineasure of value, you dt once’ de--
B . e . s . P as nst - his lordship’s® opinion, : g sLver cottly neasure, > you at on
* |all our" superior bargains ;, nidy, even in:our: public! b fered. reasons againsy h,i. lot p4op : ‘e this . great; mercanile.. country@;}‘,lho\posslbdxty of shat-

i ;}zxa -pac -of exchange “with ‘an of  Kurope,  ‘where, ge-:
nerally ?pakjng, silver . coin, ig ]:zrctlusiv}dy the measurc of
- values " for, :if gold coin is. to be  the legal .fender in this coun.’ . Lo . f
; tty,: whilst silver is a4 lcgal tender -in-others, the par. of; ex- . ’ ~ . ; §
| change must depend._not' only on the balance ’ of, xemittanees; but’ . . . S . .

; myst b subject to - the daily ‘fluctuations a from the ‘vd
tions in the “value - of : these ;several metals. . i

 but I fear that 1 have already too severely tazed your f
patience: however, my conclusions, perhaps erroneous
cen, . rwhen 1 presumie to think in-opposition-to high: au-
i’ which its value then fluctuated, he will-find ‘they! - ;thoritiés; sre, that Mr. Locke ‘mistook the measure
‘were 1o other than the ancient infiinsic. prices;iag=. .. When he valuéd silver bullion by. clipped silver coin;
. | gravated by that depreciated silver currency.: ‘I sub-' . thatthe:denominative vhlue of Lord. Liverpool neither
* | mit. one example 10:his: notice :——When the bullion; " : influéncéd its, price; nor even existed ; but that from |.
- ‘cominittee: sat, the token, or. Spanish :dollar, rated| -\ the;moment the rise 6f the guinea was limited to 30s.,
' : nominally.as 5s;,’ gold bullion ‘nominal g . i neither rising nor-falling, it -became the measure.1n
i " |41:10s., being equivalent with' 18 of: - ;. faet, though not.in law, arrested the further advance,
now, these 18- dollars, multiplied by “land fixed. the price of silver bullion, and measuied
- out he value of all property around e b
Lo L TR T A WARNING VOICE

loans and- our- foreign exchanges. - If -A.-
pleased 'to -reduce the nominal current prices of

tine of gold bullion by the depreciation of the tok:

e

sams ounce of gold at
*| ed with'any question - that. clearer
stration.’. It .is perhaps not strictly at this pl
the course of my argument, but I cannot refrain
exhibiting, in ‘the example of the - tokens,'a further| =
proofof the danger of adn 't%ing. nominal veluginto, -

G S

© - . lsixpences,. and local tokéns of lcks intrinsi
The old shilling and sixpenny ‘pieces .di

1816, and I'grant at the raté of
d I join  fa




: PR ‘ 0, AGAINST MIEZ NESECTION OF THE.CLAUSE 0SED ¥ §ENTEL
. - K | - IN‘THE BANK RESTRICTION BILL, TO EXTEND. THE gngrq;g?ont .
! TILL THE REPEAL OR ALTERATION OF TUE 56 GEO. III.C A] '
o Dissewmmnm, 0D e T = el
! .| First, Because it- appears to me that no reduction of theac-,
" Vances to'Government, on the part of the Bank of Enghnd,mr‘[
'
)

. any other atrangement of its affairs, however prudent arfd well
: caleulated to secure its being qualified to pay in c‘:ash_onldegnp.nd,,i
could,.if the restriction was'done away, enable tt_m -est;n.hllsh-z .
. ment to fulfil its engageménxs for any length'qf timey, }vntlftoutg
) enorinous loss to the proprietors; unless tb}: ’AAet of the aYGth
I Geo. 1IL chap. 68, entitled © An Act to provide for a Lew.'
i Silver Coinage, and to 'regnlaté the Currency of the Gold f““.i
I Silver.Coin of this-Realm,” is altered or repealed. . .+ > &
; - By that Act gold coin is declred to be th.c only legal teng!er
: . g - N . of payment for any sum exceeding forty phi]l‘lngs; apd;thc pro-
; O T o0t portion betwixt the value of our gold and silver coin is altered
; l E OE g ! from 15.059 to 1, which is ncar]yithe present rdlative value of
: R S0 gold tosilver bullion in the market of Europe, to 14.121 to 1,
i : ) i making a difference of 51185, or nearly G per cent. in the x»’ela‘-
- tive intrinsic value of our gold and silver coin. - vl
P 1. Under this arraugement it is evidently impossible that gold
H I § ! can continue to circnlate in this country; f.or unless ther.e was
; a gold price and a silver price for all cummoc.h!:ie's‘; go‘lhd coin can
! only have the same avail in nl;kingrpgrc}xase; as silver coin;
i that is, it would have 6 pee cent. less of eﬁlc.acy in the purchase
; : : . . | of commodities in these his Majesty’s dominions than m.(be rest
! P T " 1 'of Rurope; a di miore than sufticient to’ force its by
:
{
'

te 5 : ¢ . . | exported the monent it is issued from thie Bark. :

- "Thé Bank, therefore, must be ;nnbjecte«! to a great loss froma
constant demand for gold, whilst it contifiued to. issue paper
. . . ! _a demand not naturally arising -from the state:of the circula-
i P R ~7 7 tion, buf inevitably resulting from the ' profit afforded by the ex-
; : - ’ Lo . : i portation of gold; and this loss fust be the more formidable, as,
! T AT “" b utider- the present system of our papér circulation, the Bank of
. . . England is liable to provide gold, not only fgr it n. nol‘ef
- but through.its own notes, if they-are allowed toremain in cir:
o culation, for all the paper issued by-tvh,e private bapkgrs \!Fgg\
"', ‘out the kingdom. " S R
: . T . S "4 Second, Because, though the profits the Bank has acquired
' B R ' " “sifice the Restriction, have béen, to the great injury of: the com:
‘ o ‘ : ; ' munity, large beyond example, yet these pio_ﬁts')\-gul‘d,.fvnlj
' oo © " out benefit to the y, be exi d: if :they. inued., -
: "7 % 'itheir.paper in circulation under the 56 Geo. III. Cap. 68, as
it is impossible that any, capital could continue t_o suf in’ the
beration of purchasing gold at the price it }vould ;nfa].h‘_bly. hol.d
SRR ¢he market, wher measured by our silver coin, and paying it
> *ajay at the rate of 3l 17s. 103d. per ounce, to persons who

: G ! _value secures, by exporting it; for that -Act‘pfb\'i:.:lels,"\/mfller{»

N S N Gowe Lo severe penalties, that * no’person shall by any. mehs, device;
R L {shife or contrivance  whatsoever, receive or .pay for .any
’gﬁld coin, lawfully current within the Ugll K lon
i-of - ‘Great’ Britain and-Ireland, any more »t_:y‘le.ssapnya‘uet
benefit, profit or advantage, than'the true ._l'a viul’ value \yhigh
such gold coin doth_or'shall by its denomination import: nor
.. ’shall utter or reccive anypiece or picces-of gold cain ‘of this
n 2 r or higher rate or value, nor at any less'or

<7, realm at.any greatel e | )
.~ lower rate or value, than the same shall,be current for in pay<

| thgm' pursuant to law."” A : =
R - Third, Bécause, as J cannot: help regarc}mg Shg df:cl_nratg?n;
[T P %-made in-the course’ of. the débate on this subject, that every
T thing had been done on the part of the Government, and pJf the
; Co 21 Bank, to qualifyit to resume pay in cashon d mand, 23
P R . “Yending to deéeive Parliament, whilst the 56th of the King,.cap-
‘ L ' 168, remains in force ; so L cannot concur in passing an Act for!
e resumption of cash payments on the 5th of Jily 1819, o at
g nite period, without rél'erg'nce,vto the alteratipn or-
. I'vepeal of that law : for [ sha_uld‘feel.gnyself,,!)ysych g.:t?nduct, a
: ('party to a gross deceit, \yhig:l\ l’urllqment\.vﬂl pmctxgg on t‘he‘
i people.onms country, by passing an f\ct wlu:_l} seems £o'assut
the 'pbséihilixy that the Bank aay, }vnhgut ruin to lhti‘:estabhs]
i-ment, resumé and_ contine its ancient, salutary practice.of p

! Lo . s it
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: force,

f could a'one realise the: profit, which its comparative intrinsic®

- Kingdom, | .

..jnent according to the rates and values’ declared and set upon ;|
. . IR

4w in ¢ash on demand, whilst the provisions of that "Act are in |}
ing int cash on CETN et 4z LAUDERDALE. i

{ |THE MONETARY SYSTEM OF THE GREAT SHINESE
EUFEAMPIRE, OF A ‘POPULAT ESTIMATED- AT 15
FI T80 MiLLiONY, - ULATION ESTINATEDAT 150
L, | TUEIR COLN, COMPUTATION, CURRENCY, CREDIT, AND
| CLatS o cIRGULATION. oy '
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| terfeiting. Tt is probable their current value is Jess than their

intrinsic, with the .cost of ‘their, fabrication considered ; and

thicirmetal is not i for domestic purpose axd other uses, so that
B - .

1eally, sccurgfit from idle hoard
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_ The Fmperorof Cuina, who is considered the G
of lhc{Nali»n, providis all his numerans people ywi ) &
ance, or suflictency’ of * Cash* a simall” coin so called, v
coarse mixed metal : T :

.+ 10 Cash, are I Cande;
10 Candereen, ¢
.10 Mace..... 1"

" fo o er.‘nAmrly
==toahout &d. . 7 .
63. 8d. or 1-3d 11,

their diameter struck aut of their centre, (for convenicacs to
string them, for security-and easy tale and carriage); and then
staiiiped on both sides, Wwith holy Ymperial characters of their

These are never fofgéul. hoarded,- nor.
value will iot admit the labour and.

hip of coun-

they are neither forged'nar melted
< This is the onfy eoin of all
natien of value; 10

dow;

 China,.the unit, or lowest denom
h weigh about 1h oz, Troy; and still, are

sf siseful Yog tamped money of eurrency, equal to
5 ot 5000 to'the pound sterling R DR A
CIa Cluin{m""ﬁmﬁl ‘curfent paper money,
of the State, nf'lCQ o) ai LT 7
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Silver ‘and Gold aré mcrchandise.in China, exchianged by
. ) S e e s S
weight, ot a varying market price, governed hy the rate of the
Dollarin chIEE:qBZ‘n' a pm‘soﬁ possessing 10 Cashy or about
1d.; wants silver for his coin, the feiy grains thataré equivalent
are et off for him, and delivered from the seale. -7 70
" These Cash are kept on. s\(rings, and carried, as occasions re-
quiré, to markets by porters. T ST PR
For bargaing in trade, ce, or large exchanges, com-
miyl are deliveved 5 or. silver or gold, |)¥y“\._'gi2,r_lf(, rgclinl!cd
decimally, in @ cash, candarcens, mace, and tale.’} E
- Candarcens, mace, and (ale, are imaginary
have o vepresemtation in coin or :p:"ipcr"
account-vnly, as aur pound sterling.
_.The Ghinsse have p
currency, of bills, ofacks Ly
call- # Chops,” formally written. 00 TR
¢ The eurinsity and the felicily of the Chinese money and ¢
veney seem to he, the beginu, 1l_£l_lgzind__x_'nr ‘germ of value,
which ean reitliey sink nor yary, and represeating this by a coin
ind.metal of po value, or.oflitile, whose workmanship alone,
defies all counterfeits, and whos value nearly, intrinsi-
ll;()r exportation, :
“The decimal notation.is another happiness of practice’s a
greal simplicity and fagility—stringing these numerous coin, is
a great bcmmmy of time, and an ease in haodling, ¢ mtin};,
and transportiey. . e [N Iy

on, or of l’?apké.”_ g
vortly 50 C‘n‘sh,‘nr»m.‘ nearly,

isi est, S varyii 1a
simiplest, and mo: Lunvaryiins standard

{the casy and the Fich, and for/the éase of our females, who

| the nature of things, and the necessity and pracy

We are more in want of small epins than of larges the germ

or radig of value ; the, lowest potation of account, is the suresty
it 2 O D!

- Wity farteings, half-pence,
(ke only melallic coins essentinlly pic for uss half-crowns
aud halt-sovereigas may be added, for the card:table luxury of

ean no loiger carry  money in hoth pickels.”
Silver and gold ‘are with the Chinese, i
only, and cap always be bad, s much as

ed witlt us, even for our great taxa
N Ysionn R s
matter of- account; - th

sented by Bank-paper, ar

iy om the- considerat
practice ®. 0 TR b T T
. The facis are taken to hé true as reported and heve stated ;
and they should be contradicted, . ‘corrected, f»r corrahorated, by
those who have .clear. ob: vation of thein, \ compirehension
ut’l!:cl)xn{tg'l;b’ ! i R " Iy T T
o tem, schemes or practice; is )
Ling example, and leads to many. us
sions i(fzil):ll'igy'. in the {!llu) o
this Enportant habit-of vur i ceonomy. L

It is cusions to observe-that “the ‘great empire of Chind
has itz coin, currency; ‘Aed valuds bottomed, and resting-on
.IIIE‘I‘!!“iC liatsis, aml an .un 'x’"ib 1 n_lsq, xhbuglknvi\lmvm
e ) . L B
gold, sifver, copper, tin, ng ngwhich neither of these metals
canbe, except they are’us the same, and 'thiycopp\er
-iron only ean. L L

93t May, 1618, ©

- * Seathe able and elabofate Speeeh répo
»'be ioped more reéandite and ingenions-

5'system and

d this day, it’
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warhy

The Cash dre round. flat picces, with a square of one-third |;

language on one side, and a meve simple'scroll on the ohverse. |,
ported ; their small |

in exchange considered by us; as only’ equivalent, (o 4., and ]
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