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STATE

PUBLICK DEBTS, &c.

HERE have been fo many Ac-
9 counts and States of the Natio-
nal Debts drawn up and pub-

aed that I fhould have thought it
AT /// very: unn.cce[fary to have trou=
d the Publick upon this Subject, if 1 had not
lately, to my no {mall Surprize, met with {uch
warm and angry Contentions about it, as have
very much difturbed the Peace and Quiet of  the
Neighbourhood where Ilive; and it is not un-
likely, that they have had the fame Effet in othex
B - Parts

lithed within a few Years paft,.
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-2 A State of the. Z’ublz'ck Debts, &c.

Parts of the Kingdom. This having led me to
enquire from whence thefe unexpected Difputes
did arife, I found they were occafioned by a late
Effay on the Publick Debts, which the Author
Tays ““he was induced to write, in order to remove
 found generally to prevail, to the Prejudice of
the Publick, that our Debts have increafed upon
us fince the “Provifions made for the Difcharge
“ of them ; and, as he rightly fays, itis the Inte-
“ reft of the Publick that the Truth in this Cafe

“ fhould be as generally known as may be.”
I was in hopes from hence to have met with a

- €€
(44

- €c

clear.and diftin& Account of what our Debes

were at the Beginning of this Reign, or fome
other fix’d Period of Time ; and of the parcicular
Sums which had been difcharged in part thereof ;

and from that plain Proof, to have continued in the

- Satisfaction which I had for fome time enjoyed
from the Belief that the National Debts were confi-
~derably leffen’d ; which every one might eafily
imagine them to be, as well from the Provifions
smade for this Purpofe by the Sinking Fund, as from
the frequent mention made in the Votes, and in
the Titles of many A&s of Parliament of the

- Redeeming of one Fund or other 5 which I
thought was paying off the Debts that had been
L o charged

¢ fome Miftakes upon this Subje@, which he -

A State of the Publick Debits, &c. 3

charged thereupon. This, together with an Ab-
fence of fome Years from Town and Engage~
ments in Things of another Nature, had indu~
ced me not once to queftion that Fa&. |

~ But after reading a very few Pages of this Wris
ter, I began to doubt, from his confufed Mannet
of ‘Stating thefe Accounts, and the little Shifts and
Diftinétions made ufe of to difguife them; that I
was miftaken ; yet being as unwilling to believe

it, as this Author feems to be that the Publick

fhould know it, I immediately refolved to pro-
cure fuch Papers and Igformations, as I thought
neceflary to enable me to fatisfy my felf in this
Enquiry, which now much mere engaged my
Concern than my Curiofity.” =~ |
- And after the ftri¢teft and moft careful Exami-
nation, being convinced of my own Delufiom,
and feeing the Endeavours ufed to deceive the
Publick, in a Particular, in which it very much

concernsthemto be truly informed,Thavetherefore

thought it to be of greater Service; than I otherwife
{hould have done, to colleét from the Papers; which
have been delivered to the Houfe of Commons,

as far as they will enable metode it, a true State

of our prefent Debts, and l_,a}’.;the, '!a?:me_“befofﬁf
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4 A Stare of the Publick Debts, &c.

As 1 do not pretend to haveany other helps and
affiftances, bue thefe Papers oaly, which I'think are
fully fufficient for this Purpofe, as well as authen-
tick, fo I do not expet any Credic but what is
{upported by their Authority. That the Read-
er's Attention may not be interrupted, nor his
‘Eye difturbed by turning over long Accounts, I
have annexed thofe, which I think neceflary, to the
End of this Paper, and refer to them as Occafion
‘requires. - o .

The moft reafonable and unexceptionable Me-
thod of doing what I propofe is, I think,to be-
gin with the Account of the National Debt, as it is
Atated from the Exchequer the 14thof March 1716,
which varies very little, I .believe, from what it
was the 24th of December, 1716. the time that is

zeferr’d to by all our A&s of Parliament.

"The feveral Particulars .of this Account have
been {o often printed already, that I'have only

-made -an Abftra& of it; but in fuch 2 Manner,
tthat it may be very eafily examined by any bedy,

who will take the trouble of doing it.
To this Account, as then delivered to the Houfe

| of Commons, I have added all fuch Debts as
have been ftated fince that time, but were due for
performed before, and confequently do -

e - compleat

A State of the Publick Debts, &e. 5

compleat the total Sum of the National Debt, as

it ftood che faid 24th of December, 1716.

~‘The Manner of drawing yp Accounts, by way
of Debtor and Creditor, being, I believe, moft plain
and intelligible, I have therefore ftated the Ac~

counts this way, placing the Debt before-menti-

oned on one Side of it, and on the other I have
{et down all the Payments, which fince that time-
have been made at the Exchequer, out of the Pro-
duce of any of the Taxes and Duyties appropria-
ted to the Payment of any Part of thele Debs ;
and then fuch farther Sums as have been applyed
towards the Difcharge of them out of the Money
of the Sinking Fund, from Michaehnas, 1715. the
Time of its Commencement, to Michaelmas, 1725,
to which time only thele Accounts are delivered
to Parliament. ; -

The Ballance of this Account * thus ftated,
will, I doubt not, be well underftood, and un-
‘deniably granted to be the Total National Debt,

‘which would have been owing at this Time, in |

cafe no Additions had been made to it fince the
24th of December, 1716, |

~ And this Sum appears to be Forty-five Millions,
Five Hindred Fifty-nine Thoufand ; Seven Hundred
Forty-fix Pounds. | |

- *® Zide, the Appendix, N° 1.

The
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6 A State of the Publick Debzs, &c.

'The greateft Part of this remaining Debe, with
the farther Sums which have been Contraed
fince that Time, having, as it is too well known,
changed  their Denominations by the Subferipti-
ons into the South-Sea Corporation, in the Year
17205 I have therefore thought it for the Reas
der’s eafe and conveniency, to form an entire
new Account of the Publick Debt, as it now
ftands, which-includes-the before-mentioned Bal-
lance, with the- Addition of fuch Debts as have
been contracted for Services fince the 24th-of De-

~ cember, 1716 5 and which for that Reafon are not

in the former Account: and thefe Sums make the
Debtor Side of the fecond Account *, o
The firft Article on the Credie Side is the

~ Ballance of the firft Account, by which means

the Debt to the 24th of Decenber, 1716, is de-
ducted out of the Debt, asit now ffands. The
other Articles are the Payments which have been
made of any Part of the Debt fiice the Alterati-

~ons made by the unhappy South-Ses Scheme 5 and

this, either by the Produce of the Funds them-
Aelves, or by Money out of the Sinking Fund,

“which could not be brought inte the former Ac.

count, Thefe two Accounts.-do therefore contain

X NQ® g,
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A Stas of the Publick Debis, Sc. 7
all the Money which has, at any time, been paid
in Part of the National Debrt, from the 24th of
December, 1716, to the 24th of December, 1725
And the Ballance of this Account is moft certain-
ly the Sum, which has been contrated or added
to the Publick Debt, fincethe Year 1716. And
this Addition or Increale amounts to the Sum of

Seven Millions , feven bundred fixty-four Thoufand ,

and thirty-feven Pounds. And by this means the
Debt which would have been reduced, as appears
by Account (N€ 1.) to Forty-five Millions, five Fun-
dred fifty-nine  Thoufand , feven hundred  forty-fix

Pounds, is now increafed to Fifty-three Millions, three

* bundred twenty-three Thoufand, feven bundred - eighty-

four Pounds. N | |

This, { hope, is fufficient to explain to the
Reader, That by-the increafed Debt I mean the Sum
more than the National Debt would-have been at
Michaelmas, 1725, in cale no Additions had been
made to it fince the Year 1716 5 and will like-
wife obviate an Evafion, that may probably be
made ufe of, to deceive thofe who are not con-
verfant in thefe Things, which is artfully to omit
any Notice of the Sums which have a&ually been

~ paid in Pare of the Debt due in 1716, and then

te compare the State of it at that Time, when it
appeats to be Fifty-one Millions, fix hundred and forty
3 | T Thoufand
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8 A Sare of the Piblick Debys, .

ﬁo’”fﬂﬂda nine hundred thirty=four Pounds, with the
Account of it at Michaelmas 1725, which is Fifiy-
three Millions, three bundred twenty-three Thoufand, fe-
ven hundred eighty=four Pounds ; and from thence
argue that there has been little Addirion made to
the Publick Debts. o

. In Anfwer to this, it muft be confidered tha

~ {ome Part of the Debt in 1716, has been con-

ftantly paying off out of the Produce of the Funds
originally appropriated ro the Payment of the
Money borrowed upon them s and other Sums
have from Time to Time been paying off, out
of the Produce of the Sinking Fund, which -begins’

- from Michaelmas, 1715,

And if this Author thould be living ar the End
of 28 Years, and the whole old Debt of fifty
Millions {hould then be paid off, as he fuppoles,
and yet the National Debt thould, hozwithﬁéndin‘g,
be il fifty Millions, would he have the Confidence
to affirm that there had, in this Time, been no 44-

dition to, ot Increafe of the Publick Debes 2
This is juft the prefent Cafe, tho in a fmaller -

Sum. | o
 I'believe this Account will, in fome Meafure,
remove the Author’s ““ Wonder how the ancomfor-

“ table Miftake, as he is pleas’d to call it, that our

“ Debts have encreafed upon us fincethe Provifions
- © made

A State of the Publick Debts, &c. ¢
¢ made for the Difcharge of them, has fo genetally
* prevailed.” ~ And that it has not arofe from any
deligned Mifreprefentation of our Circumftances,
but is a moft certain, and unhappy Truth,
which muft furprize every body who reads his po-
fitive * Affertions, That our Debes have in this
Time been really diminifbed the Sum of two Millions,
ninety=fix Thoufand, nine bundred ninety-three Pounds.
For allowing him to deduct out of the Ballance of
the increafed Debr the three Millions, one bundred fif=
ty-five Thoufand, eight hundred fifty-eight Pounds, in=

creafed by the Subfcription” of the Irredeemables,
which, for the Reafons I fhall afterwards mention,
there is no Ground for; yet notwithftanding this,

the Difference between his Affertions and the true
State of the Debt will be four Millions, fix hundred

eight Thoufand, one hundred Jeventy-nine Pounds 5 To

which adding the Sum of two Millions, ninety-fix
Thoufand, nine Hundred ninety-three Pounds, which he
- affirms  the Debt is diminifhed, the total Difference
is no lefs than fix Millions, feven hundred, five Thou=
Jand,  one bundred Jeventy-two Pounds. e

bundred. fixtyfour Thoufand -and thirty-feven Pounds,

as it ftands in this State, there is added the five

- C - bundred

* P ‘3;.‘,§m\d‘ 34. M
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10 A Stare of the Publick Debts, &,

bundred Thoufand Pounds borrowed upon the Victual-

lers Tax, The Deficiency of one bundred and
one Thoufand, three Hundred Pounds, ftill unprovid-
ed of the Supply for the Year 1724, the Defi-
ciences of the Land-Tax and Malt for the Years
1724 and 1725 (not to mention 1726,) which
have not been yet made good, with the extraor-
dinary Expences of the Fleets abroad, and the
unufual Supply of an unlimited Sum for Services
sinknown or unnamed, a like Inftance whereof I
~ have not before met with in the Journals of Par-
liament ; I am afraid that the increafed Debt of
this Kingdem, at Chriftmas next, will not be much
lefs than ten Millions ; and this in about ten Years 5

and, as the Author truly fays, in a Time of al-

moft uninterrupted Peace. - .

- One would think the Writer of the Effsy had
from hence made his Calculation of the Sum he
- fuppofes we may be obliged to run in Debt annually
for 25 Years to come : nay, ¥ he thinks it not
- only probable that the Exigencies of the Govern-

ment may make new Debts neceflary, but after~

wards feems to intimate that the Increafe may be

fifty  Millions more than the prefent Debr. Orelfe
to what Purpofe does he waft his own Time, or
S trouble

- %Pog6, 3h

L‘ ‘_ ﬂSﬂZie Offbe Tﬂélzckﬂeﬁf,f, &C’. 1X

trouble his Reader with that laborious and éom-
fortable Computation ofthe Time, in which the

Sinking Fund, is to pay this one bundred Millions.

He further tells us ¥, ¢ That the Lands, Eftaes,
¢ Expencesor Commerce of Great Britain will
“ yet eafily admit of farther Duties, to anfwer
“ even any Expence.” |

As they may very likely be foon wanted, he
would have done well to have pointed out fome

of thefe eafy Taxes. To affift him in this Work,

T have at the End of thefe Papers annexed a View
of all the feveral Tuxes, Duties, &c. which have
been laid upon the Subjedt, fince the §th of
November 1688, over and above all Taxes paya-
ble atthat Time, and have, from Time to Time,
been continued, till they were moft of them
very lately made perpetual, and are not to ceafe
till the National Debt is paid off. |

I believe very few of my Country-men have
{een or confidered this in the manner it is now
laid before them ; and I.confefs it was fo unplea-
fing a ‘Task, that nothing could have extorted it
from me, buc  the Mil-reprefentations and ex-
travagant - Aflestions of this Author, that we are
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12 A State of the Publick Debts, &.

~ fHll able to bear a great ‘many more ;s for whofc

Information I have been prevailed on ro draw
up this Abftract, which I think well deferves the
ferious Confideration of the Publick. = And for his
farther Information, I think it may not be unne-
ceflary to acquaint him, that the doubling or en-
creafing any of thefe Duties, will be of very lit-
tle ufe to his Purpofes. ~ For though the Cuftoms
may now be reckoned at leaft four times greater
than they were before the Revolution ; yet who-
ever examinesthefe Revenues, will find that they
do not produce above one half morethan they did
before the Additions tothem.  So that altho’ Trade

- is burthened and opprefled, yet the Publick has
- not the Benefic expected from thefe multiplied,

encreafed Duties.

It is impoffible to read many Pages in this
Writer, without being put in mind of the Emp-
fons and Dudleys, thole great Oppreflors of Old,
who, in their moft cruel Treatment of the Peo-
ple, never difcovered a more mercilefs Difpofi-

~ tion than this Author, in his Affertion of the Es-

finefs of laying more Tuxes upon them. And
fince it 'is Pity he fhould Iofe his ReWward,

I wifh- he may be made the Collecor, as well as
the Inventor of them, | ek

1 muft

A State of the Publick Debts, &e. 13

© 1 muft confefs, | did not think it poffible to
have found any Briton {o void of Compaffion to

his Country, and all Senfe of 'Dutyvt»o his Ma-

jetty, who has fo often and fo earneftly recom-
mended the Payment of our Debts, as to allarm his
Dutiful and Loyal Subjecs with thefe terrifying
Suppofitions, and inftead of giving them hopes of
‘being eafed of fome of the numerous Taxes they
now pay, to infult the People with telling them
that they may not only eafily bear more, but
that they may be continued for ever upon them s
which is the plain and certain Confequence of
his Doé&rine, and feems to be the whole Tenou
and Defign of his Book. s
It is an Obfervation of the Naturalifts, that e-
very venomous Creature, by the Goodnefs of Pro-
vidence, . carries with it the Antidote of its‘'own
Poifon; and nothing being more plain, than
that the Intention of this Author is to . encou-
‘rage us to run into new Debts, upon the ‘pretence
of fhewing us the Eafinefs of paying off our Old
.ones, by the help of theSm/qng Fund, and thus
turning to our certain Deftruction the only Means

lefe for our Prefervation ; it is to be hoped, that

fince, by this Inftance, we are warned that the
Kingdom may produce thofe, who think like this

- Author, the Nation will therefore be upon its

Guard

< gETIREER L gnn e



14 A State of the Publick Debss, &c.

Guard, to prevent fuch Do&rines being put in
Pradtice. We are, 1 believe, in no danger ar pre-
{ent, that they fhould receive the leaft Encou-
ragement or Countenance ; fince, as Iam inform-
ed, the Gentlemen in the Adminiftration very
juftly place no {mall Part of their Glory and Me-

- tits in encreafing and fupporting the Publick

Credit, which, they muft be fenfible, cannot be
more effectually deftroyed, than by publithing
fuch dangerous and pernicious Infinuations.
When therefore it was impoffible that this Writer
could ever think to make his Compliment to
them, it juftly encreafes our Wonder, what Mo-
tives could induce him to this Attempt, and
what vain Prefumption could perfuade him to
imagine, that by a confufed Jumble of Figures,
he thould be able to pafs fuch a grofs Impofi-

tion as this upon his fellow Subjeéts, that our N

Debts are really decreafed above twe Millions.
T think we may venture to draw a farther -
Confirmation from it, of what I juft now menti-

~-oned, that this Performance owes its Birthto the ill

judged Officioufnefs of the Author, and not toany
Encouragement from his Superiours, who, I be-
lieve, will give him little Thanks for this Inffance of
theRefpect which he pretends to have for them, For
ific was poffible o belicve, thasany of them could
M e Heve, thatany of could

A State of the Publick Debts, &e. 15

have a Defire that the National ?j‘ebfs fhoalc? be
?;glfg?lt oef in the Light which this Author would

put them 5 was notthe only Way of doing this, to

‘ : i

ave them, as before, to be talked of in genera
:?)Zg-st??;’ which Means, with the Help of a lictle
Authority, and fome Affurance, modeft Know-

ledge would be often born down, not only in

verfation, but even in Places where it is of
gzzzc;reater) Importance that the Truthfhoul{%
be known. But Fafls and Fgures are the m(})l
ftubborn Evidences; they neither yield to. t &::
moft perfuafive Eloguence, nor bend to the mo
i i duthority. -~
lmfcl?:\?: tﬁerefogﬁ}: thought it much mgre‘for
the Reader’s Satisfaction, to lay a plain Ac-

count of the Debt before him, than to wafte |

is Time in taking any Notice of this Author’s la-
gﬁufc;ldml’iece of (%onﬁ}x’ﬁon s but think it nec_ef—
fary to acquaint him, that tbe‘ Sums ’I: havbc in=
ferted in the Account, as paid ac the Exchequer
upon’ the feveral Lotteries of the k;Yéars 1713,
1714, and 1719, and likewife Part pf‘ the Sl;lm,
towards the Difcharge of Exchequer Bills, israther
Guefs, than Certainty, by reafon of the Ignorance

~ or Negligence of the Perfon, whom my Friend fent

_to make the Enquiry 5 for Ido not fuppofe, for

ich he fent me
many Reafons, that the Anfwer which it me
X ) .

¥
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16 A State of the Publick Delts, &,
was true.  The oniy Difference will be } in
Ic;.(edthe Sums which | have fer down ,ortl]ithelfr;
. . - L .
gmites;. as paid off, are not ‘fo, the Debt is the
I do not apprehend that there is 2 ‘
Lde ppre . te is any oth
-Ob}e_é‘cxon or Pretence for the leaft Cavilfr exce;;
placing the one hundred ten Thoufand,  three hun-
dred twelve Pounds Navy Annuities, as a Debe ﬁhce
the Year 1716 5 for though it is true, as the Au~

thor fays, that this was an Arrear due to the

South-Sea Company before the Year ~
it was provided for, j;et,‘whoevef relaésl.‘ St,hféwil\cé[’:
4° Geo. * or the A¢t 50 Geo. + will fee no Reafon
to believe that it was grown due before the Year
1716, butthe contrary. And were it otherwife:
there is ample amends for it made, by placin » the"
whole Arrear of one bundred ninety-one Thoufand gtwen-
ty-eight Pounds to the Eaft-India Company,as 2 Debt

before the Year 1716, when 2 "

fore the. > when above one hbundred twen-

ty-feven Thoufand, five bundred Pounds of it was con-
tracted fince that Time ; but I was not willing to

break the Sum, left it might give trouble to any

Body who is pleafed ro examine the Accounts, .
As for the other Sums, which the Author ex-
cepts out of the prefent Debt, becaufe the Mohey:

was. borrowed in Aid of the Sinking Fund ; which
| | - are

* P, 262, T P28y,
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A State of the Publick Debits, &c, 17
are the Lottery 1719, the Money advanced by the

Sonth - Sea Company, for taking in the Lottery
1710, and the Exchequer Bills applyed to the Pay-

ment of the Lottery Annuities, due Credit is given
for them by the Payments in the Account to-
wards the Difcharge of the Publick Debt.

Buc I muft ask leave to fet the Author right
in one Thing, which is, That the whole five
bundred forty - four Thoufand, one bundred forty - two
Pounds, advanced by the South-Sea Company, was
not employed in Aid of the Sinking Fund 5 for
one hundred eighty-eight thoufand, two bundred ~and
twenty-fix Pounds was allowed to the Company
to make good an Arrear of Intereft incurred .in
the Years 1719 and 1720. and when Intereft is
curned into Principal, I fuppofe it may be called
a Debt 5 and the farther Sum of thirty-three Thou~
fand, two bundred forty-two Pounds, though it does
not appear in any of the Accounts to be account-

ed for to the Publick, yet it is the Sum which, T .

fuppofe, was: allowed the Company for their
Benefit by -this Subfcription, purfuant to the A&,
and is Part of the thirty-feven Thoufand, five bun-
dred Pounds, which they were to have had, in cale
the whole Sum remaining unpaid of the Lottery
1710, had been fubfcribed ; but as it was nor,
if their Proportion was to go hand in hand with

D the




18 A State of the Publick Debis, &c.

the Sum of feven bundred [eventy-eight Thoufand,
Jeven bundred and fifty Pounds, the Publick was in
that cafe to have had, and the Sum of five bun-
dred forty-four Thoufand, one bundred forty-two Pounds,

which they did receive, it will be found that the

South-Sea Company received feven thoufand andfor-
ty Pounds above their Proportion. It1s very pro-

bable that I may be laught at, for taking notice of

fuch a Trifle, who have the Simplicity to think,
that nothing is o, which will be the leaft Help
towards leflening the Debt of the Kingdom.
‘As I cannot fee any Reafon, why the Author
has deducted out of the Debt fince the Year 1716,
the three Millions, one hundred twenty-three ‘Thoufand,

 ome hundred eighty-feven Pounds (and not three Mil-

lions, one bundred fifty-five Thoufand, eight bundred
fifty-eight Pounds, as he makes it) which was allow-
ed the Annuitants, upon Subfcribing their Annuities
to the South-Sea Corporation, in the Year 17120
So I do not. know in what other Period of Time
to place ity for it would appear very unreafona-
ble to place it to the Account before 1716, when
there are fo many living Inftances of Publick Ju-

- ftice upon thofe, who have been punifthed, in a

very exemplary Manner, for bringing this Debt

“upon us. . For it is well known the chief Reafon

for giving this advanced Price, was becaufe the
~ Publick

A State of the Publick Debts, &c. 19

Publick was to be reimburfed it with a greater

Sum, towards theD ifcharge of the National Debt,
by the feven Millions which were to have been.

paid for this Bargain ; and no Body doubts
but the Lofs and Injury the Publick f{uffered
upon this Occafion, as well as the private Cala-
mities of the Subject, were confidered in the Pu-

‘nithment. And this Writer is f{ure very uns

lucky in the choice of this unhappy Atticle, which
is {o very frefh in all our Memories, and is, of all

others, the moft affliing and grievous to the

remembrance of every honeft Briton, and is too

ftrongly fixed upon the Nation, to be removed
by his Exception to it. . |

~ But was it otherwife, neither the Author, I be-
lieve, nor my felf have any Authority to enquire
by what Means or Methods our Debts have been
contraéted or increafed : for if we had, I might pol-
fibly with as good Realon except very large Sums

out of the Debts before 1716, and others mighe .

enter into Enquiries of this kind, that T believe

‘would not be very agreeable. -

But I think fuch Examinations of no ufe in
the prefent Cafe ; nor that it is very becoming ei-

“ther of usto be pointing at any Debrts that may
be thought to have been contradted by the Weaknefs
‘or Wickednefs of any Miniftry, to give handles to

2 “make
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20 A State of the Publick Debts, &c.
make Comparifons of one Reign or one Admi-
niftration with another. - o o
- Tthall therefore content my [elf with ftating the
Debt as it is; and have carefully chofen Periods
of Time to avoid the leaft Sufpicion of any fuch
Reflections ; Truth and nothing more being the
End of the prefent Enquiry, which I hope will
appear plain and fatisfactory by this State of the
National Debt. | o .

And, to obviate every Obje&ion I can think of,
it is neceflary ‘to acquaint the Reader that he will
find charged one Million in Exchequer Bills made out
for the Navy Debt, and #ive bundred thoufand Pounds
raifed by the Lottery 1719, for paying off Exche-
quer Bills, is given Credit for in the Account ;
- neither of which Sums are inferted in the Ac-

counts of the Sinking Fund. . | -

The State of the Debt, being fettled, naturally
leads me to the Confideration of the Provifions
made for the Payment of i, as ftated by the Au-
thor of the Effsy; who, for Reafons ‘which he
does not explain, is pleafed to quarrel with the
Order of printing the Statutes, becaufe the A&
for Redeeming feveral Funds of the Governours and
Company of the Bank of England, ¢ is not
put before the two others, which he recites. Buc
[ think he had much better Grounds to have

| R B found
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found fault that a certain A& of the fir? of the
King is printed before thofe Afts of the third of the
King, becaufe it very unluckily flatly contradicks
his Aflertion, That the firlt material Provifion that
was made for difcharging the Publick Debts, was by the
A&s he mentions, which were all paffed 3°Geo¥. And
every body, ‘who has made the leaft Enquiry in-
to thefe Things, or has turned over the Statute
Book, knows very well that the A& 1°Ged?. for En-
larging the Fund-of the Governour and Company of the
Bank of England, ¢«. eftablithes the aggregate
Fund, which is the firft great Branch and Foun-
dation of the Sinking Fund. 1 am forry the Au-
thor has no better Notions of Truth and Candour,
than to think this fly Compliment, made at the
Expence of the Honour and Memory of the
Dead, could be acceptable to thofe, whofe Merits

- do not ftand in need of fuch low Artifices to gild

them. : ‘
I f{uppofe the Eftimate which he has made of
the Produce of the Sinking Fund, is taken from the

‘Accounts delivered to the Houfe of Lords ; for they

not only differ in the Times they are made up
for, from thofe delivered to the Houfe of Commons,
and direéted by the A&s of Parliament, but like-
wife in the annual Sums s but as the Differences

are not very confiderable, I fhall not trouble the

Reader
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Reader with them ; but only take Notice that it
would have been fome Advantage to his Argu-
ment, if he had made his Calculation from the
Accounts of the Sinking Fund laid before the Houfe
of Commons for the two Years ending at Michaclmas

1725 5 for in the laft of them the Produce is fe-

ven hundred [eventy-five Thoufand, [even bundred twen-
ty-fix Pounds 5 and this, notwithftanding a Sum of
one hundred, one thoufand, eight bundred; thirty-five
Pounds is taken (as it is faid) to make good. fo
much owing to the Gvil- Liff, which I fuppofe is
not to be an annual Deduétion : but I muft con-
fefs I don’t underftand what is the meaning of it,

“which I could wifh had been a little explained ;
{ince, after no [mall Pains in examining the Ac-

counts of the Sinking Fund, 1 find that the full feven
hundred thoufand Pounds per Ann. -eftablifhed by

Parliament for the Givil Liff, has been conftantly

deduéted 5 and therefore I am not able to find
the Reafons for the Dedu&ion of this farther Sum

- of one bundred thoufand Poands. : - '

I am alfo at 2 lofs for the Reafon that; in ‘thé
Account -of the Sinking Fund to Michaelmas 1725,

‘there is faid to be then remaining in the Exche-

quer, the Sum of five hundred forty-feven thoufand,
fix bundred fifty-four Pounds 5 and this Account is
— o ,. - dated
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dated the 25th of Febraary, 1725. For by A&
9° Ged®. it is exprefly ordered that this Money fhould
be applied, from Time to Time, as it arifes, to the
Dilcharge of Exchequer Bills ; and a Paymafter is

- direéted to be, and I {uppofe has been appointed

for this Purpofe, to whom by this A& of Parlia-
menc it feems, this Money fhould have been paid
long before ; except there has been any other ex~
prefs Directions fince that Time, as [ am told
there has not 5 but muft confefs I have not feen the

- A&s fince. And the Authoi', who is a very Great
‘Man at Compound Intereft, will, I believe, find
“thatthis is a Lofs to the Publick of near eight thou-

Jand nine bundred Pounds. But, whatis worfe, it
hurts his Computation of the certain Payment of

the Debt in about 28 Years: fince every Inter-
-ruption or Delay, in applying the Sinking Fund,
puts it back. And is he fure that nothing more
~of this kind will happen in fuch 2 Number of
Years, fince this may be faid to be ftumbling ac

the Threfhold ?

I-hope the Reader will excufe me for ngmg

~one Inftance of the Author’s great Care and Ex-

actnefs in the Ufe of his Papers, upon this Occa-
fion, as well as of his great Sagacity in the Ob.
fervation he is pleafed to make, that the Produce

of the Sinking Fund in the Years 1723 and 1724,

¢ exceeds



7 e e TE e R e

24 A Stateof the Publick Debis, &,

¢

o

exceeds the fame Fund for fome Years before, by
¢ a greater Sum than can be accounted for by the
“ Difcharge or Reduétion of the Intereft of any
¢ Part of the Publick Debts 5 and he is therefore

L al

¢ inclined to attribute it to the Provifions made

¢ about that Time for Preventlug quds in thc
“ Revenue, &c.”

1 hope, and do not doubt, that the Pubhck
will in time find the Benefit of this Ac: but
whoever confiders that it takes place from the
25th of March, 1722, only, and is never fo lit-
tle acquamted with thefe Things, and knows the
many Branches of Trade, which are concerned

~ in the Sinking Fund, with the numberlefs Accidents
that may occafion Tieele Variations one Year more

than another, will, I believe, think the Author a
little too hafty in "his Concluﬁon that the Diffe-

rence, which appears in thefe two Years Produce

of this Fund, is owing to the immediate Effeé
of this A&; and at the fame time overlook a
much more probable, and, I may fay, certain
Caufe, which is (contrary to his Affirmation)
the ‘moft remarkable Reduction of Intereft fince
the Year 1720, viz. fixty thoufand, two hundred
thirty-nine (i’ounds per Ann. upon the Annuities of
one Million, two hundred and four Thoufand, feven bun-
dred eighty-fix Pounds from Lady-Day, 1723, and

twelye
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twelve Thoufand, four bundred fourteen Pounds per Ann.
upon two hundred thirty-five Thoufand, two hundred
niety-feven Pounds, from Lady-Day 1724. and if
he will add thefe Savings of Intereft to five hune
dred ninety-feven Thoufand , one hundred twenty-four

Pounds, the Produce of the Sinking Fund for the

Year 1720, he will find it exceeds either of the
Years 1723 or 1724,
Or if the Author will examine the Produce of

the great Branches of the Cuffoms for the Years

1719 and 1720, he will find them more than in
his favourite Periods of 1 723 and 1724.
As I have hitherto looked upon: the Eftablifh~

ment and Appropriation of the Sinking Fund to

the Payment of the National Debts, as the
wifeft and moft beneficial Provifion, wlnch in
our - Circumftances, could have been thought of ;

T cannot but be pleafed to fee any Advocate for

the Improvement and ftrit Application of it
to this great and good Ufe ; and I am not a lic-

tle glad to feean Opmlon, I have always enter-

{ercamed confirmed by this Author ¥ viz. * That
“ the Sznkmc; Fund is grounded upon a Con-
“ tra& between the Government and the Publick

« Cred:tors, th”y on the one hand accepting one

f xth,

% P, 44
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“ fixth Part lels of their Annuity or Interefs,
““ upon the Affurance and Security given them
“ by the Legiflature, that this Saving {hould be in-
¢ violably applyed to the Payment of their Prin-

¢ cipal yto which Purpole it is in fuch a Manner

“ appropriated by the Legiflature, that it is not
“ alterable by any [fubfequent A%s of Parliament,
“ upon Pretence of any publick Conveniency
“ whatfoever. And that we may confidently
“ expeét that no Perfon whatloever, to whofe

¢ Hands the Adminiftracion of our Affairs may

“ at any Time be committed, can ever approve
“ or recommend the Application of the Produce
<« of the Sinking, Fund in any poflible Exigency, to
¢ any other Ules than thole to which it ftands
£ now appropriated”, A Declaration thus clear
and full, from one whofe Maxims do not much
favour the only good End propofed by this
Fund, viz. the Payment of our Debts, would be

wvery fatisfaltory, if, in my looking over Papers

upon this Occafion, 1did not meet with a2 Diffi-
culty which I cannot folve ; and that is, that
without any great Exigency, as I think, in our

Affairs, this Fund has been a Security for Payment
of Money raifed for the Current Service of the Year,

which certainly has nothing to do with our

Debts before 1716, and mufl have been provided |

for
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for, if no {uch Fund were in being. 1 know there
is a Provilo, that in cafe the Funds do not prove
{ufficienc for the Purpofes for which they were
ranted, they are then to be made good out of
the firft Aids of the next Year; but in cafe that
fails, the Sinking Fund ftands engaged, and is no
doubt looked upon as the Security, or otherwife
it would be to no purpofe to name it.  Whether
this is not a Practice that may be dangerous, I
fhall leave to others to confider : for if there
fhould be a neceffity, upon any Occafion, to raife
large Sums for the Service of any one Year, and
the Deficiency of the Funds fhould be tco great to

‘be provided for out of the Supplies of the next

Year, the Sinking Fund will be then probably obli-
ged to make good that Deficiency, and diverted
from the Ulfes to which it is moft ftrily appro-
priated ; and this without any Benefit that I can
learn to the Publick 5 for is it not equal in Point

of Advantage to the Kingdom, whether we fave

a higher Intereft by paying off our old Debts, or
take the Money that ought, preferable ar leaft
to all other Confiderations, to be applyed to the
Payment of them, only to make a Merit of Rai-

Ming the Supplies for the Current Services at a
- Lower Intereft, in prejudice to the Publick. Credit, and

¢o the infenfible Increafe of our Debts 2
E 2 : And
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‘And in the Times of Peace and Profperity
which we have enjoyed, I believe no body, whoe
is acquainted with Trade and Bufinefs and the
regular Payments upon the Land-Tax and Malt,
and knows any thing of providing Neceflaries
for the Navy, &c. as I have done, would find
any great Difficulty to fupply the Money for the

Year's Service, from time to time, as itis wanted,

without putting the Kingdom to the Expence of

Two per Cent: Intereft. -1 have been informed

that the late Earl of Godolphin did not, for the Ser-
wices at home, pay above Four per Cent. or 4%in:
the Heat of the War ; but indeed, I believe he was

‘not of -Opinion, that the Wealth, Trade, and.
Riches of thefe Kingdoms were too- confiderable to-
ftand in need of any frugal Management :: and.
after many Years prefiding at the Head of the:

Treafury, he left no Acquifitions by his Employ-

ment, but, without the accidental Falling in of
the paternal Eftate, he would have dyed in Want 5,

a glorious Example for all his Succeffors to follow !

And who is there, that has any Senfe of publick:

Merit, who does not fincerely. wifh that his. Ho-

nour and Memory may be perpetnated for ever,.

and his Family diftinguifhed with the moft lafting

and uninterrupted Happinefs 2.

lz,muﬁ;::
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Imuft confefls, that Arguments for the Prefer-
vation of the Sinking Fund have a very odd Ap-
pearance. in one, the whole Intent of whofe Wri-
ting feems to be, to pervert the grear and good.
Ends propofed by it, to the moft pernicious Purpo-
{es that the Wit or Wickednefs of Man could have
thoughe of, viz:' 4n Encouragement and Foundation
of a Succefion of endlefs Debts and Taxes ; and his.
extraordinary Zeal for it puts one in mind of the
common Jugglers, who amufe you with bidding you:
hold faft the Money, which they arethen dexter--
oufly taking from you. | o i
- For would it not have been much better, that:
there never had been any fuch Thing as a Sink-
ing Fund, than. that it fhould be made the Inftru-
ment and Means of encreafing, inftead of leffen--
g our Debts, as this Author is pleafed to are
%ug,aqd tell us in very plain words %, ¢ That
“ jc will always appear more eligible, in regard:
“ to the Publick Intereft, a5 well as more ealy :to
“ thofe Perfons in.the Adminifbration, to raife what
“ fhall be farcther wanted; by increafing the Pub--
¢ lick. Debts ‘with. farther. Loans upon Intereft
“ provided. for by New Duties, than to fupply
¢ the fame Sums from the. Sinking Fund”

The-

*P.ogy.
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- The Writer muft have a very mean Opinion
of his Readers, if ‘he thinks the putting this
by way of Suppofition will be a fufficient Security
from the juft Reproach of fuch Infinuations, which

are followed with very exprels Declarations of his |

Meaning, . EERRR
For * where he argues againft the Reduction of
the Intereft of the Funds to three per Cont. he
tells us, that in cafe this fhould be done, “ The
““ danger feems to him by no means inconfiders-
“ ble, that it may foon after be determined - to
“ employ the Sinking Fund in the room of our
““other Taxes, and leave the Debt upon the King-

- “ dom for ever.” How is this to be reconciled

with his ftrong Affurances and firm Belief be-
fore-mentioned, That the Publick - Fajth and  Fu-
Jtice was fo ftrongly engaged for the Security
of this Fund, that there was no Danger of a-
ny Violation of it >  To what purpofe then does
he frighten the Publick Creditors with-the Appre-
henfions - of Exigencies happening, in which ic
might come into a Competition ;- which was
moft: eligible, To feize upon the Produce of
the Sinking Fund, or to contraft New Debts tipon
New Loans, on the Profpe& of paying them off

by

¥P, 106, - .
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by this Security 5 and is not this the moft cer=
tain Confequence of his Reafoning? |
 For if it is reafonable that the Prefent” Miniftry
fhould, for their Eafe, be allowed to encreafe the
National Debt; will not the fame Plea hold for
the next, and fo on 2 Nay, will not any fuc-

_ ceeding Mmiftry have much ftronger’ Reafons for

adding to the Debt, not only from the Precedent of
their Predeceffors, but by theit having anticipated
all Taxes which the Wit of the fharpet Projec-
tors could invent, and confequently left no Room
to raife any Sum for the Neceflities of the Go-
vernment 2

1 muft confefs, the Author's Reafoning, upon

this Occafion, feemsbut 2 very odd Complement
to any Miniftry 5 for I always thought their greac
Hononr confifted in  their Skill and Ability to ex-
tricate their Prince and Country out of the Digs-
culties in which they wereinvolved ; and not in
purfuing | | ¥

tion- of both, however eafy and “beneficial ‘_.they
‘may be to themfelves : But t‘his«-A-uthor having
very wifely, as he {uppofed, fecured his own Inte~
reft by taking the Prefent Miniftry under his Pro-

“tection, leaves the next Reign and Miniftry to

thift for themfelves; and if his- Doétrine is
purfued, they will find it no esfy Task, ‘unlefs

the

o Meafures that muft end in the Deftruc-"
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the Riches of the Kingdom, and the Patience of the
People arc equally inexhauftible 1 For he has
not been fo kind to his Country, as to fix the hap-
py £ra, when an End is to be put to multiplying of
Taxes and Debts 5 and cill then, he might have
fpared himfelf the trouble of making any Com-
putation of Time, when it is probable the Debt
of the Kingdom will be paid. o
-+ In the mean time, it may not be improper to
confider, that the Kingdom of Great Britain only
already pays, for the Current Services of the Go-
vernment, and Intereft of our prefent Debts, be-
‘tween fix and feven Millions a Year ; befides the
vaft and wunlimited Charge of Managing, Collecting,
and Bringing in the fame. Ce
I muft leave it to thofe, who are beft acquaint-
ed with the State of the Nation, to judge what
fartber Sum they think may be annually raifed up-
on the Kingdom ; this being near as much as
was granted in the moft expenfive Years of the
late grear War. ~ And to encourage us in the far-
ther Profecution of it, I doubt not that ma-
ny remember we were flattered,  That the
“ Revenues of the Crown, at the Revolution,
“ being about two Millions, two-hundred Thoufand
¢ Pounds per Annum, exclufive of the ‘Charges of
¢ Collecting, the Expences of the GovernmenE: b(,?t}';
wi
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¢ Gil and Military at the End of the War, would
“ be under one Million, one hundred and twenty Thoy=
¢ fand Pounds, per Amnum 5 and the Kingdom would

“ certainly gain a Saving, to all Futurity, of a-
“ bove a Million per Annum.”  From what Caules
then thele annual Expences have in fo {hort 2 time
been encreafed to above three Millions a Year, and
what is like to be the Confequences of it, [ muft
leave to the Confideration of thofe, who have a
Right to make this Enquiry, and who cannot for-
get, That the Crown at King Fames’s Acceflion,
when his own Revenue, as Duke of York, was
confolidated wich it, did little exceed one Million,
Seven bundred  thoufand  Pounds, exclufive of all
Charges of Colleétion, for all Expences Civil and
Military 5 which, upon Occafion of Monmouth's Re-
bellion, and other Exigencies, was afterwards en-
crealed four bundred thoufand Pounds, and Part of
this Sum was given for five, and fome for eight
Years only. - ' -
With this Revenue it is well known, that King
James paid Debts of ‘the former Reign, of near eight
hundred  thoufand Pounds, and left no inconfiderable
Swum in the Exchequer; and all this, in s lictle Time
almoft, as we have feen one Million of Deb con-
tracted upon one Branch only of our anaual Fx.
pence, And we may believe, that the wicked
F | Defigns
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Defigns, which this King was at the fame time
carrying on, to introduce Popery, and Arbitrary

Power, and over-turn the Conflitution of thefe King-

doms, might require, at leaft, as great a Sum for
fecret Service Money, as may have at any time fince
been neceffary to fupport them.

It is certain from the Affiftance we at prefent
receive by our Paper Credit, that we are lefs fenfible,
than we otherwife fhould be, of the conftant
great and unufual Expences of the Publick: And

this Credit, managed with Prudence, and kept with-

in due Bounds, may be of great Ufe and Service to
us in our prefent Circumftances ; yer, if it fhould

and it is neceffary forus not to fuffer our felves
to be deluded by it, into a vain Confidence and
Dependance upon  greater ®Riches than we reall:
poflels; for this will have very fatal Effeés;

and, by hiding from us our Poverty, and hin-

dering us from taking proper Meafures in time to
prevent its growing upon us, we fhall be expoled
to the greatelt Extremities, and fhall find our-
felves, when Diftre(s comes upon us, plunged in-

to Neceffities and Debts without Remedy. -~

And fince itis poffible, that the Author of th
Effay may not have fully confidered the Confe-
quences of running in Debe 51 fhall beg Leave to tell
» him
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him a lictle Hiftory, that is very well known in
a certain County of Great Britains and 1 wifh there
was this {ingle Inftance only in the Kingdom.

A certain Family was poflefled of an Eftate
of two Thoufand Pounds a Year, upon which the
Grand-Father lefc a Debt of two Thoufand Pounds
only, the National Intereft being then eight per
Cent. The Son, foon after he came to the Eftate,
had the Misfortune to engage in a Competition
for the County with his Neighbour, who was a
Gentleman of a much better Eftate. The fathion-
able Hofpitality of that Time, encreafed by this
Contention, (that Source of Corruption and Ruin)
engaged this unhappy Gentleman to make a great
Addition to the firft Debt : but Interef? being fome

~ xime after reduced to fix per Cent. he very prudent-

ly took the Advantage of it, to change the Mort-
gage 5 at which time feveral little Debts being un-
caly to him, he took up Money enough upon this
Occafion, to paythem off, and added the Sum to
the Old Mortgage 5 but refolved to keep the two per
Cent. {aved facred towards difcharging his Debe s
not refletting that by the laft Addition to it, there
was lictle more than one and a half left for this Put-
pofe : But what wasworfe, The Fancy which from
hence he entertained of clearing his Debt, made him
not fo careful as he was before, to regulate bis

Fa Expences
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Expences, to the yearly Income now remaining, which
was farther leffened by the ®ublick Taxes, and his
Debts multiplyed upon him fafter than his Javing
by Intereft paid them off ; and it becoming ge-
nerally known that the Eftate was mortgaged near
its Value, no Body would lend any more, which
reduced him and his Family to Poverty and M-
fery. ' | | |
‘However melancholly this Story may be
thought, yet it will not be furprizing to a Gentle-
man, who has been accuffomed to attend to the Increafe
of Money put out at Compound Interef, and confe-

uently knows, that an annual Payment of fe-
ven Thoufand Pounds only will, at five per Cent. ~a-

~mount to the whole Value of an Eftate of forty-nine

Thoufand Pounds per drnum, in lefs than forry-three
Years. o L

~This is {o true,that I believe it may be affirmed,
that nearnine in ten of the Families in thisKingdom
have been undone, by paying Interef? for the In-
cumbrances upon their Eftates: For in this cafe,

~ there are but two poffible ways fora Man to avoid

his Ruin; either by confenting to give up the
Vanity of owning a Titleto a greater Eftate than

~ he poflefles, and fclling Partof it at once, to dif-

charge the Debt ; which is generally the wileftWay
or, what perhaps is ftill more difficule, refolutely
& | | and
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and obftinately keeping his Expences within his
real Income. , | |

Are not Kingdoms a Colle&ion of Families ? And
if any one doubts, whether devouring Intereft is
not as certain Deftru&ion, as a confuming Land
War, he will need no other Proof of it than this
Author’s Arguments, upon the Eafinefs of pay-
ing the National Debt, by the Benefits arifing from

- Compound Intereft, which I hope he will give me

leave to make alictle ufe of, to fhew from thence
the Mifchief of running into Debe. |

“In order to this, I muft defire the Reader to
remember, that this Author tells us ¥, that the
Sinking Fund encreafes every Year, by the Additi-
on of the Incerelt of the principal Sums in every Year
paid off 5 and it is therefore very obvious to eve-
ry Body, that it will in a2 much fhorter time
pay off a greater Debt at the end of twenty-eight
Years, than it did at the Beginning of this Time 5
therefore, though the Debe of twenty-five Millions
more, which this Weriter {uppofes may be added

~ to the prefent fifty odd Millions, may be paid off

in litcle more than feven Years, after the twenty-
eight, in which he propofes the prefent Debr may
be paid off from Midfummer next, provided that

o ' the -

* P. 40.
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the fifty Millions are then entirely difcharged.” Yet

- Is there not fomething more to be confidered

in this cafe than the Time 2 Is the Money, that
is to be raifed upon the People, not worth think-
ing of 2~ For, upon the Author’s own Suppofi-
tion of contradting this New Debt of twenty-five
Millions, by one Million a Year only, there muft be
vaifed upon the Subject, by fome New Tux, the Sum
of above eighteen Millions, three hundred thoufand

Pounds, for the Intereft of the Principal Money, at the

end of five and twenty Years, at four per Cent. and
then for the Intereft of the whole Capital of twenty-five
Millions, for eight Years more, it will require above
nine Millions, two bhundred thoufand Pounds-5 which twe
Sums added to the Principal, make above fifty-two
-Millions, over and above the Old Debt of fifty odd
Millions, whichthe Publick muft pay for this New
Debt, in cafe it fhould be contraéted ; which God
forbid ! IR
- But to do the Author Juftice, his Reafonings
are of a Piece; and he feems to think himfelf
fuch a Mafter of Figures, that he can impofe up-
on his Readers at pleafure. Therefore * where
he talks of reducing the Prefent Debt from: four
to three per Cent. which he does not approve, he
| '  eells

* P, 68,
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tells us that the Benefir by this Reduttion would on-
ly be to difcharge the Debt about four Years and a
balf fooner 5 and if you will raife a New Tax of
three bundred twenty-two thoufand Pounds per Annum
more than the Nation now pays, to add to the
prefent Sinking Fund, it will pay the Debt in the
fame time, though it is continued at four per
Cent. 1 muft here again put this Writer in mind,
that if he will make ufe of his Arithmetick, he
will find that this New Tax will, in twenty-three
Years, coft the People above eleven Millions, feven
hundred and ninety thoufand Pounds. And one per Cents
Intereft, reduced upon fifty Millions Debt, will be
a real Saving to the Kingdom, in this time, of
eighteen Millions, three bundred thoufand Pounds : So that:
the Difference in' Advantage to the Publick, by
the Reduction of Intereft, and this Propofal of an
Additional New-vaifed Fund, is a Saving of above
thirty Millions, with this farther Benefit, that in
one cafe there is lefs Money fent out of the King-
dom, for the Intereft due to Foreigners; and in
the other, more Money is raifed at Home to be
fent Abroad. Can a Nation fail to thrive under
fuch Politicians as this Author? = Who, out of his
great Zeal and Concern for the Happinefs of his-
Country, has thought it worth his time and trou-
ble, to compute how many Years.are required to.

pay
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pay a Debrt of fifteen hundred and feventy-five Mil-

dions § terling.’

When the Author, to whom every Thing of
this kind is, 1 doubt not, very ealy, has found
out the Taxes for fixty-nine Millions a Year, to pay
the Intereft of this Debr, with the Provifion for
the current Services of the Year, and Sinking Fund
for ity as much an Enemy as [ am to the Contraét-
ing of any Debts, he fhall have my Confent e-
ven for this Debt 5 and I don’t know, but that
may be as fignificant as the Intimation which he
has been pleafed to give us ¥, thatr the Author
is one of that Importance, that his Promife would
be fufficient to make us hope for an End of the
prefent ‘Taxes, after the Payment of the publick Debt:
A Grace, however, which he does not think fic
to grant, though he might very fafely have pro-
mifed it, in cale he has the Power to put his own
Doftrine into Pradice, if he had the Certainty of
living to the Age of old PAR, )

1t is to be hoped, that this uncommon Genius will,
in the mean time, give the Publick a Demonftra-
tion of that New and Curious Propofition, * +That
“ an Increafe of Figures is not any real Increafe of

beima

*

“ the true Quantity of the Debt.”” ~ For when they
| ~ . _ | are
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ilre c{qnv}ncebd of this Truth, it will remove ajl
nealinels about Multiplying of D ev I
ﬁﬁ%e(/"lh hundred Millions \Sj';g}rlz%g.f Debts even o the

at a Lofs is it to the Kingdom ‘

an excellent Head fhould not b% better Z}:?z)tlo?el;%
For | am afraid, thefe fine Speculations wilf Jnei-;
ther divert the Publick from thinking, nor the Peo-

ple from feeling the Weight of their Debs,

I believe the Author need not have given him=
{elf cthe trouble which he has done, upon the
Subjec of Reducing the Intereft of the National
Debt from Four to Three per Cent, 5 which I am fo
far from fearing, as hefeems to do, that Ithink it
very defirable, as foon as it is practicable ; but
am afraid that we are not yet ready for that Con-
fideration ; fince it will, very probably, be thought
advifeable to fee a litele what Influence the g{e-
duction of above fifty Milliens to Four Pper Cent. may
have upon our Affairs, before we proceed farther 5

and I am confirmed in this Opinion, by the late
Caution of our Superiours upon this Occafion : for
whom T'have as greac Refpe as this Gentleman s
and They thought it more prudent, to give the
Bank, about feventy-five thoufund Pounds for their
Confent to a certain Redu@ion of three Millons,

Jeven  bundred Jeventy-five Thoufand, and twenty-fever

Pounds, from Five to Four per Cont, at Mid[wmmer,
G B V£ 7S
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than run the hazard of offering to pay
:@Z’ 'otf?atbat Swm, in cafe of their Refufal 5 al-
though this Sum would, in thirty Years,’havc paid
off 2 Debt of above two bundred ana forty-four
thoufand Pounds 5 And this ata Time, whgn the
leaft Apprehenfions of Danger feemed to be atda
grear Diftance ; which have fince, in a very fud-
den and furprizing Manner, laid hold on us. :
The Gentlemen in the Adminiftration - are,
no doubt, fully informed of the Sum we oxivcé to
Foreigners 5 and_have the moft exact anw cdge
of the particular Circumftances of theKing om,dm
regard to our Coin, and the Ballance of our Trade;
and therefore are able to judge, whether, if, upolrdl
a fa}‘tker, Reduction of Interelt, Foreigners {hou
draw their Money in large Sums, it is likely to
be any Inconveniency or not to us : Confiderati-
ons, that will be allowed to be very ncce{fary ;
.andf this {hows us one more lechxcf ;qf continuing
in Debt, by cramping our Miniffers in anydee-
figns they may have for the Publick Goo‘},lm
which I wifh them to enjoy as great Liberty as they
themfelves can defire: but this is not to be 6}31;-
Pe&éd in our prefent Condition ; which, to the

no fmall Mortification of every Briton, renders

us. in fome Meafure, Slaves to the Nations we de-
. 3 .

fpife 5 for the 1vz'_[e[f'and, »rickeﬂ Prince, who e;:;

-

A State of the Publick Debts, &c, 43

fat on a Throne, tells us, that the Borrower is 4
Slave to the Lender. | | ~

[ {hall not trouble the Reader with the feveral
Arguments which have been ufed in relation to
fixing the Rate of Intereff, in which two ver
great Men, one for his practical Knowledge, and
Experience in 'Trade and Bufinefs 5 and the other for
his Extent of Thought, and ‘Jufbnefs of Reafoning, did
formerly a licele differ 5 bue I believe, were they
now to debate the Cafe, they would 2 gree.

For, when the great Incresfe of the perfonal
Eftates of this Kingdom, fince the Reftoration, is
confidered, plain and obvious Reafons will lead us
to think, That it will be moft agreeable toJuftice
and Policy, to keep even the Intereft of the Funds,
near .what Mr. Locke calls the Natural Intereft of
Money. E »

As to the Author of the Effay’s Afguméﬁté

againft the Reduction of the Intereft of the Publick, -

Debt from Four to Three per Cent. upon the Princi-
ples and Praétices of Stock-fobbing, in which he
feems, to me at leaft, to be a very great Mafter ;
[am in Truth fo great a Stranger to them, that
it would be very ridiculous in me to pretend to
judge of them, ~ S
- Buc I think they offer the ftrongeft Reafons
againft increafing the National Debt, from the great
o G 2 Incon-

ST
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Inconveniencies and Mifchiefs arifing to the Pub-.
lick by this moft pernicious and deftructive Traf-
fick, which diverts the Thoughts, Induftry, and
Money, that would otherwile be uvfefully em-
ployed in carrying on and promoting our Trade 5.
the oaly true and lafting Support of thele King-~
doms. But every Body muft know, that as
long as there is fo much- greater 2 Quantity of
the Funds at Market, than can be purchafed by the
Money there is to place out upon Intereft ; great
Rart of the »uming Cafb of the Nation will be
laid out in: them ; and from hence the frequent

and. unavoidable Occafions and Neceffities there

will be of the Stocks fhifting from one hand to.
‘another, will as certainly caufe a Rife and Fall
in. their Value, as there will be an Ebbing and.
Hlowing in the Thames: and one may as well
think to ftop the one, as pretend to prevent the
other, by any other means, but leffening the Publick,
Debt 5 and whoever gives his Confent to the In-
greafe of it, is a %_reater Promoter of Stock-Fob~
bing, than the bufieft Broker upon.the Exchange;
Yet his Clamours be never fo great againft it.

I believe there is no Man, who wifhes well to.
his Country, but is grieved to fee the Property of
above fifty Millions of his Fellow-Subjects, in a
Coin that is in the Power of fuch wicked Craft, 1;0

2N

Stagnation in the Current Cafh. of the Kingdom,
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be raifed and lowered at the Pleafure of the vile
Dealers in it: and this wichout the Stamp of Roy-
al Authority, or the leaft Benefit to the King or
Kingdom ; and by dextrous Management of pre-
tended new Projecls and Defigns at home, or Alarms
from abroad, may, great Part of it, in the Com-
pals of a few Years, be brought into as few prie
vate Coffers, to- the no fmall Impoverifhing of the
Nation, for want of that neceffary Circulation of
Money, without which, it will be impoffible to ma-
nage our Trade at home, much lefs to carry it
en abroad. |

If Mr. Locke’s Calculation is near the Truth, That
a thriving Trade cannot be carried on in- any Country
(for the Reafons he gives ) with a lefs Proportion of
Money thana fiftieth Pare of theLabourers Yearly Wages,.
one Twentieth Part of the Brokers or Retailers.
Yearly Returns: in- Money, and one Quarter of the:
Landholders annual Revenne 5 and that every King=.
dom. wants more or lefs Money in Proportion to the:
Slownefs or Quicknefs of the Circulation of it irn: |
that Country 5 it deferves our Confideration, what:
are likely to be the Confequences of enlarging a.
Trafick, that has fo great a Tendency to caufe 2.

by confining the Circulation of it to Exchange:
Alley.  And they who live in. the Cloathing Parts,
T and;
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and Places where the chief Manufaétures are carried

on, are beft able to judge if they feel no Effects
of it already. - | |

Thele, with numerous other Confiderations

which will occur to every Body will, it is to be
hoped, excite our Zeal, encourage our Endea-
vours, and -determine our Refolutions to put 2
ftop to the Increafe of the National Debts 5 that we
may in time make ufe of the Advantages of the
Trade we now enjoy, to the effeéual Paying them off.
For, we are not fecure of always poffeffing it in

the fame Degree 5 and this not only from the fre-
‘quent Changes, that from many unforefeen Ac-

cidents -happen in- the Trade of all Countries,
with the common Interruptions of War, which,

though temporary ‘only, yet,.in our Circumftan-
ces, are not wantonly to be engaged in, bue  if
poflible to be avoided, where the immediate Pre-
fervation of the King and Kingdom do not re-
quire it. T SV

~ But we muft allo have in our View, what
{cems more immediately to threaten us: the

-uew Trades and Munufaltures that are daily growing

up, and increafing in moft Parts of Europe, where

“they were unknown before. All our neighbour-

ing Prinees, who have  long negleéted the Care
of this great Good, feeming to begin to be now

2 | | ~ fenfible
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fenfible of their Errors, are turning their Thoughts
and Endeavours to fettle it in their Countries, and
making their utmoft Efforts to cherifh and im-
proveit. The Effecs of thefe Meafures we have
for fome time paft felt ; though we have willing-
ly deceived ourfelves, by imputing them to other Acci.
dents, rather than to the true Caufes. o

‘For, 1 believe, every Body who heard the At-
guments relating to the Prohibition of Eaf-India
Silks, &, was fully convinced that the great
Reafon of the Decay of our coarfe Woollen Ma-
nufattures (the great Article in the Confumpti-
on of our Wooll) is owing to the making of this
Sort of Goods in Prufiia, and thofe Parts of Ger-
many, which, though not fo good as ours, yet, by
the Wifdom of their Governments, are wholly
made ule of in Cloathing their Troops, and the
Generality of their People ; and they do, in great
Meafure, fupply with thefe Commodities the Nor-
thern Crowns, and even Rufia, which formerly
received thefe Goods from Us. _ |

‘The Lofs we have {uffered, by the Prohibition
of our Stuffs in Flanders , is frefh in every
Man’s Memery.  And what we are likely to fuf-
fer by the late great Misfortune of the Prohibiti-
on of our Manufattures in Sicily, and the De-
figns of Erecting them in the Imperial Dominions
to {upply thofe Parts, is not yet known nor felt.
D But




~ ‘be able to recover the Trade
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But what feems moft furprizing is, thas it does
not appear that we have made any Stipulations
with the Emperor for the Security of our Trade in 2
Kingdom we conquer’d at our own Expence, and
generoully gave him ; for if we had, thofe En-
gagements  would, no doubt, have been made
the Foundation of our Complaint of their In~

“fraction, and not the Declaration of the u-Friz-

8 Mar. 171%.

made at Urretch: with the King of Sardinia, then
Pofleflor of that Kingdom 5 bue this is the only
‘Treaty printed and appealed to in the Courant of
the 6th of Auguft laft, in which I {hall be very
glad to be miftaken; buc if true, it is a very me-
lancholy Confideration, that the faral Over-fight,

in relation to Offend, has not been 2 {ufficienc

‘Warning to us, to take Care of our own Coune-
try, when we are giving Kingdoms to others.
And in cafe of a War,- who knows what we ma
farther fuffer by Prohibitions in other Natiops 2
‘For I am afraid, let our Forces and Expences at
Sea and Land be never fo great, they will not
we have loft, nor
hinder any Princes or States from erecting fuch
‘Companies and ManufaGures as they think fit in
their own Dominions, whatever the Mifchief may
be toours.  And, whatever Succefs we may flat-

ter outlelves with, in the uncertain Events of

War

3
Y
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War, by Reafon of our great Superiority at Sea ;
yet we may believe it muft be fome very great
Injury and Provocation that will engage us in i,
fince it may be very dangerous to 2 Nation, that
wholly fubfifts upon Trade, to hazard the diver.
ting the moft profitable Branches of it into other
Channels ; for that may be 2 much more lafting
Evil than the Quarrels which occafioned jt. |

And I wifh we don’t find all Endeavouts to
force a Trade to have juft the fame Confequence
in publick, which it is known to have in private
Affairs. - |

- The only true and certain Means will be to leffen,

as {oon as poflible, the Publick Debts, which will pue
us in a Condition, as we fee Occafion, to eafe
thofe Branches of Trade that require it 5 which
Paying Debts with one hand, and Contratting with
another, and fo making the continuance of the

fame Duties and Taxes ftill neceffary, .can neves

enable us to.do, o
But thefe extraordinary Burthens upon out

Trade will in time ger the better even of
thofe great Advantages we naturally have for the

Improvement of it, beyond any of our Neigh-
bours; and deprive us of thole’ Benefits, which

a judicious Writer thought and faid, many Years

H finge,
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fince, were, by the Bounty of Providence, in-
{eparably annexed to thefe Kingdoms.

That we may therefore negleét no Endeavours
to prevent {o great an Evil, it is neceflary 'thxat
we {hould not be difcouraged, nor artfully diver-
ted from the fteady Purluir of thofe Meafures
which will enable us to ftruggle with any Diffi-
culties, from the Caufes before-mentioned, and

ut us into a -Condition of Opening new Bran-
ches of Trade, in cafe of the Failure of any of
the old ones. - o |

-1 hope that we now are, and, by the prudent
Management of the Adminiftration, always fhall
be able to pay off, (in the gradual Manner it muft
be done) the utmoft Sum which the greateft Im-
provement of the Sinking Fund can produce, towards

~ the Difcharge of the Publick Debts, without be-

ing fenfible of the leaft Inconveniency by the
Money owingto Foreigners 5 and {hall not thete-
fore be amufed with the vain Apprehenfions,

- that the Payment of our Debts would carry -

away our Money, which I have lately with great
furprize heard mentioned by Men of no mean
‘Rank, nor Undétftanding 5 and [ am now con-

vinced from -whence fuch Infinuations arife, and
wifh others would take Notice from what Quar-

ter they come, and the Deligns they are meant

o
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to .ferve.  For if it is once come to be generally
believed, that the Payment of the Nutional Debr
is either defperate or dungerous, it will foon be
thought that 4dding to it is no harm ; but the
doing it may be looked upon as an A&t of Addrefs
and Skill 5 and he may be effeemed the ableft
Minifter who can increafe it the fafteft. |

If any Thing could make me merry upon fo
ferious a Subject, it is the great Concern and
Tendernefs which this Author exprefles for our.
Minifters, in the Objection which he gravely tells us,
Him{elf and his Friend have frequently mee with
(tis pity he did not fay in what Company ) againft
the Payment of the National Debts, *° Becaufe
“ the Continuance of them is neceflary for the.
“ Profit that arifes from them to our Minifters,

“ who wichout the Influence and Power this gives
LV » Inf! _ .

“ by their Grants to them of the feveral Offices

and Employments which they have referved to.
themfelves for this Purpofe, would not be able to,
fupport themfelves in their Authority and Gran.
deur.”  So thac if we have no Debts, the King

¢
«
«
144

will ‘have no Minifters ; which puts me in mind

of a Saying of one, “ That no Government
(41 .

¥ was worth ferving without fome Jobbs”’ And it

. - H 2 : muﬁ}
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them, to r_‘reward their Creatures and Dependants

e
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muft be allowed that our Debts have been no bad
one to fome. o

However, great as this Evil is, T cannot help
wifhing it was put to the Trial. And it is poffible
that fome generous Briton may arife, who will
undertake this Burthen, even with this greae
Difadvantage. But I hope there is not {o degene-
rate a One now living, who can haveany Com~

fort in the Profit that may arife to him by the

Continuance of the Miferies of his Country. And
if there thould be [uch a Wreteh, yet 1 doubt not
that, as long as a Britifh Parliament has a Being,
there is no Danger that the Intereft of thefe King-
doms thould be facrificed to the Avarice, Ambition,
or Power of the moft meritorions Minifter. And in
this Aflurance we are happily confirmed by His

Majefty, who, in almoft ail his Speeches, has,

with the moft compaffionate Earneftnefs, recoms
mended the Paying of the National Debt ; well
knowing that the antient Splendour and Dignity
of the Crown, which fuffers by ‘publick Neceff1-
ty, isto be recovered by this Means only ; and
that the Glory of the Prince confifts in the Riches.
and Eafe of his People. ’

 Upon- what Principles therefore this Author
founds his Reafoning, I fhall leave ‘others to
judge : bue it is the firft time, I belicve, that it

w aS
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was [o publickly intimated, That the Poverty of
Prince and People were neceflary to reward and ‘en-
rich the MINISTER S ; and it will fcarce be
denied, that they muft be the wickedeft of Servants
who think fo. |
But to remove this Gentleman’s Fears and Ap-
prehenfions, * Of looking forward with no plea-
“ fure to that Period of Time (which every honeft
¢ Briton longs and wifhes for) leaft the Payment of
< the publick Debt thould deprive his Majefty o

- “ his Succeflors, of the Means to reward his

“ faithful Servants:” I would ask him, whe-
ther he dees not think, that a Miniffer would ra-
ther choofe to ask the Excefles of a Gl Lift
Expence, from a People Rich and Eafy, than in
Neceffity and Diftrefs?

And who is there that has the leaft Regard to-
the Honour of the ®Revolution, and the Proteffant

Succefion, who does not heartily wifh that the.
- Circumftances of our Affairs had permitted us

to difcharge one Debt at leaft, the common In-
ve&ive of the inveterate Enemies of both, inftead:
of adding ten thoufand Pounds more to it this Year,
that Sum being, by an Account delivered to she
Houfe of Commons, acknowledged to have been
paid in part of the Million, out of the Six-pences.
It is indeed a {fmall Sum; but as I do not re-
- - membex.
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member to have feen in the Votes any Me/-
Jage from the Gown for it, If it fhould have
been given without this, or taking any of the

‘#fual Steps obferved in granting Money, (that

great.and eflential Parc of our Conflitution) and
this (hould be the leaft weakened by fuch a Prece-
dent, may it not make the Givil Lift Debt to be re-

membred much longer than every good Subject
~withes it may be 2 - B
- The Author, as a farther inftance of his Zeal

and Concern for- our Minifters, and to give us
fome Hopes that the Debt of the Kingdom will
not be abfolutely neceffary to be continued at
their Pleafure, and for their Profit only, has lucki-

ly found out other Reafons to recommend the

fecuring the fame Benefits to them by Continuing

- the Daties and Taxes we now pay for the annual

Supplies of the Government, afier the-Payment of
our Debts. o - | :

As this is 2 Cafe not very likely to happen in
the Time of many Men now living ; few, I be-
lieve, need trouble themfelves with this Confide~

ration, but leave it to the next Age, to judge
for themlelves, with our hearty Withes that they

- may not a&, as we_have done,

I{hall however Ventu‘rc' to fay, 'tha_t”tht)’ there
may be fome of the Conveniences which the

Author
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Author mentions in raifing Money by Excifes

and Cuftoms; yet the Benefits are not fo great “as

he imagines. And this Nation has always ex-
prefled the greateft Averfion to.them, as Badges

of Slavery, and Encroachments upon the Liberties of

a Free People. And whoever reads Mr. Locke upon
this Subjet (which well deferves the Perufal of
every Gentleman) will, [believe, be fully con-

‘vinced, that there is in Truth no Benefit to the

Landed Intereft by it, though Gentlemen are apt to
fancy the contrary, becaufe it does indeed fall in
with our ‘prefent Way of Thinking, both in pub-
lick and private Affairs; for it only removes from
our Sight, a prefent Uneafinefls, at the Expence of
a much greater and more lafting Evil 5 and I be-
lieve no Gentleman will doubt the Truth of i,
who will order his Steward to look back and

_compare his yearly Expences in any Commodi-
ty (Candles and Soap, Coffee, &c. for Inftance)
before and fince the Tax was laid upon them. And.

the Contefts, as Mr. Locke juftly obferves,

‘which are fet on foot, and fometimes encourag-

ed between the Landed and Moneyed or Trading

Interefts, only fhew the Decay of the Wealth; and
~ Riches of any Kingdom, or the Uneafinefs of their

Taxes. , , -

For
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For where the Bulk of the Property of any
‘Country is Land (which is not the Cafe of Holland)
the greateft Part of the publick Expences will
terminate there, and Gentlemen have no other
way of relieving themfelves, but by keeping them
within due Bounds ; for fhifting the Names of the
Taxes will only deceive them fora Time, buc
will at laft fall the heavier upon them ; it being
with Kingdoms as it is with Families, neither

- of which can be happy nor eafy who fpend more
- than their Income. |

And by this Author’s Propofal, we are to
lofe one of the greateft Benefits, which 1 believe
moft People hope for, by the Payment of our

Debts; That is, the being freed from a vexati-

ous Army of Oficers, who, under the Names of

Commiffioners, Secretaries, Clerks, Infpectors, Colletors,
Surveyors, ¢rc. are {carce Inferiour to the ufual
Eftablithment of Guards and Garrifons in Time of
Peace, cither in Number or Charge, and have al-

~ways been looked upon as not much lefs dange-

vous to our Liberties ; and are Troops, whofe Num-
ber and Pay is augmented and reduced at the plea-
fure of their Superiours, without Application to
Parliament, : |
If any Thing can equal the Author’s Reafon-
ing: for. keeping up this Standing Army, it is his
D Argus

ey
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Arguments againft the farther Redustion of the -
tereft of the Funds, le it {hould put a Check
to our prefent Luxury, and we {hould be the ter-
rible Example ofa Kingdom, undone by Fruga-
lity : {uch Reafons as thefe, he may be very fecure
will for ever remain unanfwered,. -
1 did not intend to have troubled the Reader
any farther, but that I find I have forgor to take
Notice of the great Advantages this Wricer fays
the Publick received by the Increafe of our Debrs
in one Inftance ; which was the Subfeription of the
Annuities for Terms of Years, in order to make
them Redecinable. - = S o
- Lhope I fhall be indulged, upon this Occafion,
in a few Oblervations upon this deftructive Pro-

- jeét 5 from which we may at leaft reap this Ad-

vantage, to be warned by Errors, that had almoft
proved fatal to us, to avoid the like' Dangers.
I believe there is no better Way of doing this,

than to refolve, upon all Occafions, to make

fome ufe of our own Underftandings, and not
blindly to give into any Propofal from an Opinie
on, that Men, who are at the Head of Socicties of
Employments, are always the beft, or only Judges of
the Affairs under their Direction : We ouglit no

~doubt to pay a juft and due Deference to them,

by willingly "and  readily recetving any Propofals
SRR 1 | from
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from them ; but it is our Duty to confider, and
examine them with the fame Care and Caution,
as if they came from Perfons of lefs Note and
‘Eminence ; for a lictle Obfervation upon Ancient
or Modern Times will tell - us, that the great
Diftinétion of one Man above another is fome-
times- owing to the Corruption of the Heart, and
not always to the Clearnefs of the Head. -~
But nothing is more neceflary, than for us to
be upon our Guard, againft pretended Con-
fidences, and fecret Motives, to influence us to Ac-
tions which our Reafon does not approve ; in
which the Experience of moft Men, who have
lived any time in the World, will fatisfie them,

A State of the Pablick Debs, . 59
Scheme 5 That it was in Vvain to think of any Reduc-
tion, unlefs the Annuities could be made Redeemable.
But has not Experience fhewn us, that the Pul-
lick had no more Reafon to be afraid of thejr
advanced Price at Market, than ac che Rife of the
Value of Land, in which no Body is concerned
but the Buyer and Seller? for the Publick coyld
pay no more than the certain Annuities.. As ro
the Point of Gredit, That would and, it is plain, hath
an Influence upon them, in raifing and falling their
Value in Proportion to other Things : but the

- Annuities would have had little or no Effe up-

on the Credit in general, and in all probability
much lefs than they have now, by their be-

that they have commonly been deceived and '
mifled : "and if this Hint prevents them from ' - ly were 5-and this I believe would be found crue,
falling into the like Weakneffes, it will ‘abundantly if they were now all unfubfcribed.  This Miftake 4
make them amends for the little;,Sbame fuch Re- g would however have been of lefs Confequence, ¥

ing changed from the fertled £ftates they general-
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heard was the grear Femptation to the South-Sea

Sum of feven Millions, for a Liberty to the Proprie~
Scheme | |

I 2 tors 5

ORI

ﬁ fletions may give them. | ) if it had not drawn on another more mifchie-

F* There are few ’Ihings {o intricate in Buﬁn_e[s, . vous, which was, that all 4res were fet on foot,

g but a little Actention will enable us to judge of ~. and encouraged to engage the Proprietors of thele o
mi them ; and they, who are often -thought to ug}f % Annuities to /ubfcr'zbe‘ them, by magnifying ima- o
fig derftand them beﬁ, ~are fometimes mo[’c M1 - ®, ginary Ben¢ﬁgs, inftead qf Px-ovxdmg.fu‘ch‘as had
i vaken. . e a .r-cal and folid Foundation ; by which only Ju#
I - There cannot, I believe,be a plainer Inftance | ftice could have been done to the Subferibers,” and
!f of this,- than in the prevailing Opinion, which I 5 the Publick, who were to receive no lefs than a
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tors of the publick Debts, to unite themfelves in-
to one Body. | . .

But may we not now ask, out of what was
this great Sum to be raifed, unlefs the Subfcribers
@roperties ¢ For bateing the Afiento Contra&, and
the Fifhery, I never heard of any Advantages they
were to have but the Profits of a Colony abroad,
whch may betruly calledan Eftate inTerra incognita
and this afterwards refufed them : and thefe Grants

A State of the Publick Debts, &c. 61
from an Opinion of the unerring Wifdom and
Prudence of one of thefe Bodies. | o

And the Propofers and Encouragers of thefe
Chimerical Schemes were thought to be Men of
great Knowledge and Underftanding in thefe Things. -

I am not fo uncharitable, as to diftruft thac
the great Motive to this Defign was the Hopes
of gaining a confiderable Sum, towards the Dif-
charge of the National Debt; for furely there is no

were to enable them to pay feven Millions, and an Minifter, but muft with and have a Pleafure to fee %

Intereft to the Proprietors equivalent to the ad- it decreafed under his Adminiftration ; and I hope i

vanced Price of the Stock. - REERIS it will be no RefleCtion to fay, that there was B

- This fhews us that the Cale would have been fome Profpet of Advantage to the Contrivers, and L

very lictle altered, if the Bank had fucceeded in Managers of it 5 for no Man is fo foolifh and un- i

this great  Struggle. For can any Man think reafonable, as to grudge any Miniftry a juft Share 5

that a little extending of their Credit in- Loans, in the Benefit of Things, that are propofed and L

and Difcounting Bills of Exchange, &c. would have conduéted by them for the Good of the Publick.

enabled them to have paid five Millions, and an And fomething of this Kind might have been | h

f Intereft to their Proprietors in Proportion to the made very beneficial to the Kingdom, if too much

;? advanced Price of their increafed Capital: 2 By this Regard had not been fhewn to a cunning, defign- |

i we may likewife learn, that the Oppofition to ing Money-Jobber (who 1, have been aflured, ftole ok

I the South-Sea, in favour of the Bank, was not kF the Project from another, and then fpoiled it by

&}‘ quite fo meritorions as it has been thought ; for g his Alterations) from a common miftaken Opi-

" the encouraging the Contentions between the pion, that becaufe fuch Men are converfant and

| _two Companies, for Reafons that are no Secrets, was acquainted with the Tricks of Stock-jobbing, and ‘f”;

éﬁi no {mall Caufe of the Madnefs, which followed : the low Arts of Ufury, and have poflibly been o

1{1% 2 ~ from found ufeful in that Way, that they are th;re"- | i
i - ore
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fore proper Judges of all Affairs relating to Mo-
ney: But thefe Mens notions of Things feldom
reach beyond their own narrow Experience and
Practice, without the neceflary Principles of ge-
neral Knowledge to dire their Reafonings, which
are ufually biafled wich little Views of their own
Gain. - It is not therefore to be wondered at, that
they fhould miflead all thofe who [iften o them
or truft them in Points of 2 Nutional Concern 4 in
which they are generally milerably ignorane, as
the unfortunate Event in this Cafe has fufficiently
_{hewn. : o L oow
For it is not natural to {uppofe, that the Direc-
tors themfelves forefaw that Deluge of Mifery and
Mifchief,which they were bringing upon the King-
dom ; and, in Confequence of it, their own Ruin,
(as 1t might have been very reafonably expe&-
ed:) butic was-boundlefs Avarice, with Ignorance and
Inability to condu& ‘an Affair fo much. above
their Capacity, thac led them into the monftrous
Meafures they purfued 5 and for which ‘the Mana-
gers could not be too much punifhed, becaufe of
the numberlefs vatiety of Villanies which they
committed in the Execution of thig Projelt :
and this was followed with 2 Proceeding, " the
fad Effects whereof my felf, with many other
unbappy Families, have long felt 5 though I have but
" .

very

o T b B e i
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very lately met with the Particulars in Print 5

which whoever reads will find as extraordinary

as any Part of the Proceedings upon this delufive
Scheme : 1 mean the TRE A TY between the tws
Companies, for the mutual Support of each other;
which appears to have been carried on with the
greateft Deliberation, and concluded in the moft So-
lemn Manner, before Witnefles of great Rank and Fi-

gures and the 4 GR EEME N'T then Authen-

tically publifbed. The many unhappy Families,
who had hitherto efcaped the general Madnefs,

~and were by this means involved in the common

Ruin, 1s too well known, and too melancholy a
Confideration to be enlarged upon ; efpecially by
thole, who owe their Misfortunes tothis unexampled

Tranfattion, and cannot therefore fpeak of it wich

the Decency due to fome Perfons, who appear to
have been concerned in it. I fhall therefore leave
it to the Reflections of every Man who will take
the trouble to read it, in a late printed Cafe of the
Direétors, who, whatever their Inclinations might
be, yet, one may believe, would fcarce dare to pu-
blith a Falfehood in this particular, . |
~ Lhall only add, that as Fuith and Faftice are

the only Bonds of human Society, and the Foun-

- dation of all Government, and L'have never yet

met ‘with any Reafons for the Pidlations of them,
| ' for
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64 A Stave of the Publick Debts, &c.

for any publick Good, or Conveniency, I {hould
be glad to be informed, in what Cales our Modern
Politicks make this allowable and neceflary j that
we may be upon our Guard when to expect
them. S : : - '
After this fhore View of this unbappy Project, and
the Calamities attending it 5 I bch"cve,_itf will not
be unaéceptable to the Reader, to fee W_haft;th.e
Condition of the Publick would have been at this
Time, in regard to the National @eét-,;in;-:’afe no o-
ther Meafures had been purfued, but a ftrict Appli-
cation of the Funds appropriated by Parliament for
the Paying thele Debts, with the Additions which
have been made to them by the Reduétion pf the

| Iniere/l to five per Cent. which, no Body will de-
ny, would have been very eafily effected without
is Projet. -~ oo
th’l"o fna]'ke this as clear as I can,lhave diftinguifhed
the Debt under the two Heads, by which they are
ﬁfua_lly. called; The Redeemable, and Irredeemable.
the cafe of the one being fo very different from the
“other, that it will not otherwile be eafy to makeany
" Eftimate or Comparifon of the Advantages or j)zfadvané
tages,WhiCh have arifen to the Publick by this S_‘cbgme,
which was once fo much applauded by ,a]l.,i'l?amcs’ 3
for they who, fince the unhappy Succefs of it, con-
demn it moft,yet,as I am informed,made no Qb]effz:nv

. o
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ro the Project it felf, when it was propofed, but
only contended who thould have the Honour of
executing it. |

- In the Adccount N°. 3. is a View of the whole
Debt, under the two Heads before mentioned, as
it ftood at the Year 1715, when the Sinking Fund
commences, with the Addition of the Debts for
Services before that Time, buc adjufted fince. The
only Difference between this and the former State
is, that, in this Account I have fer down the
whole Sum allowed to the Adventurers by the
A&s of Parliament upon the four Lotteries, to pre-

~vent the Confufion that would have arifen b

breaking into the Produce of thefe Funds from
their firft Eftablithment, the Gredit whereof is
taken into the Aecount. | |

By this State it appears, that in cafe the re-
[pective  Funds appropriated by Parliament to
the Payment of the Redecmable Debt, with the
Javing by the Reduction of the Intereft to five per
Cent. had been applied to the Payment of it, the
Debt remaining at Michaelnas laft would have
been no more than thirty Millions, nine bundred
fexty-five thoufand, eight bundred feventy-two Pounds.

And, without any other Addition to the Funds,
upon the Credit whereof this Money was firft



so . Stare of the Publick Debts, &c.
borrowed, or any Improvement of them, but the
Falling in of the Funds for the nine per Cent.  Annui-
ties, and the Lottery 1710, after the Payment of
the Debt upon them, at the End of fixteen Years
from this Time, this remaining Debe of thirty Millions,
nine bundred fixty-five thoufand, eight bundred feventy-tivo
Pounds, would be paid off in lefs than twenty Years.
But if we take in the Additions made to the Sinking
Fund by unappropriated Money, and fome accidental
Improvements, wichout any Regard to the South-Sea.
(Project, and confider that in this Cafe the Princi-
pal Money would have been paid off weekly at
the Exchequer 5 1 believe it may be truly affirmed,
that this Debt would have been paid off in eigh-
teen Years, and there would have been above three
and thirty Millions le(s raifed upon the People at five
per Cent. by the Ceafing of - all thofe Duties and
Tuxes for the Redeemable Debt, that, according to
the Author of the Effay’s Calculation, muft be

~ continued ten Years longer to Difcharge the Natio-

nal Debt 5 and comparing this with our prefent
Circumftances, it increafes our melancholy Re-
flections, to think that in cafe any Part of thefe
Debts had been ®Reduced to Four per Cent. (and
what Reafons are there to believe they might not? )
they would then have been paid off in a fhorter

rime,
But

A State of the Publick Debis, &c. 51

- But we may, even from thefe unhappy Mif-

takes, receive this Comfort, That the Payment of
the National Debt is by no means defperate, as [
have heard fome are pleafed to f{uggeft ; for it
is evident from-thefe Accounts, that many now
living will have the Satisfa&ion to fee their
Country difcharged from this Burthen, with Fuffice
and Fonour, in cafe the Produce of the Sinking
Fund is conftantly and inviolably applied, as it
arifes towards the Payment of it ; and this will
not only give new Life to our Credit, by the dai-
ly Decreafe of our Debt, but put thefe King-
doms into ‘fuch a State of Profperity at hom%
and give us that Confideration and In»ﬂuen’cé
abroad, as was never known in any former Age ;
and we may hope will be a fufficient Encourage-)-
ment to us, to ftruggle with any Difliculties, rather
than make the leaft Addition to it. o
But fuppofing the Intereft to continue at Five
per Cent. the prefent legal Intereft, we fhould
in the Year 1744, or there-abouts, have no
other Debt fubfifting, but the Long Anmnaities, and
the greateft Part of them, as I mentioned be-
fore, would have continued in the Nature of fet=
tled Eftates, and few of them been brought to
Marker: but the Alteration of them, by the South=
Sea Subfeription, has thrown twelve Millions, feven
I K 2 - bundred

—
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68 A State of the Publick Debts, &e.

hundred thoufand Pounds into it, to increafe the de-
teftable Trade of Stock-Jobbing. | |

And one fourth Parc of the Time of thefe An-
nuities, one with another, being elapfed, the Na~
tion was {ure to be difcharged of this Debt at
the End of a Term, not much above the com-
mon Age of Man : and, as we have no Way ro
judge of the future, but by the paft, if Things go
on as they have done, there is no great Certainty
of their being now redeemed fooner 5 and Pof-
terity muft determine, whether they would not
have had greater Obligations to us, if by this
Debt, being left in the State it was firft contrac-
ted, fome Part ac lealt of the ®Revenues of the
Kingdom had not been in the Power of theis Fa-
thers to have mortgaged even beyond that time
and if fome Stop 1s not put to the increafing our
Debts, they will foon fo much affect every Gen-
tleman’s Eftate in Great-Britain, as to deferve a
Confideration in their Settlements, as well as any
other Incumbrance : for, 1 believe, it will not be de-
nied that, under the prefent Land-Tax of two
Shillings, and confidering the great Variety of Du-

ties upon almoft all the Neceflaries ufed in a Fa-

mily, there is fcarce a2 Gentleman, who fpends a
thoufand Pounds a Year, who does -not pay 'near
three bundred Pounds in Taxes. | S

o And

b o,
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‘And till the National Debet is paid off, thisisa
real Morigage upon the Eftates of the Kingdom:
for T will, for once, fuppofe, what idle unthink-
ing People may have fometimes faid, (but no
fober Man, I am confident, ever did or will
think)" that when the Bulk of our increafing
Debt is become too burthenfome, there is a fhort
Way to get rid of it. Well, admit this to be done-
no Man, in his Wits, can imagine that it is to
be attempted without a toral Subverfuon of the Con-
Jhitution 5 and can he be (o filly as to think that
the Power, which is fufficient to do this, will not
be able to feize thefe Revenues? nay, that chere
will not be an abfolute neceflity of doing i, to
fupport this A& of Injuftice and Piolence ¢
And, what'will be the Condition of the King-
dom then, but that all thefe numerous Duties and
Taxes, will, in the literal and moft extenfive Senfe,
become  perpetual. and withoue Hopes of Redemp-
tion for ever > Let us therefore turn our Thoughts
which way we pleafe, we fhall find that there is
neither Probability nor Pofibility for us to tranfmit
our Eftates to our Children without thefe Incum-
brances; nor to fecure to them the Pofleffion of
them, but by Paying off the National Debt ; which,
if we had not hearkened to the vain and chime-
rical Pretences of Miniflers, to pay off Debts with
C2 | out
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55 A State of the Publick Debts, &c.

out Money 5 or, which is the fame Thing, to pay
a great Sum with a little Money, it is plain moft of
the prefent 4ge might have had the happinefs to
have feen almoft difcharged : and it might then
have been hoped, that the Smart they had felt,
and the Danger they had efcaped, would have
produced one Law more, which, I have heard, was
once propofed, and feems neceflary to make the
reft worth preferving : That, unlefs in cafe of an In-
vafion, it [hould be Capital for any Minifter to cre-
ate a greater Expence in any one Year, than what the
Money altually raifed by the Provifions made for the
Service of that Year would pay. This would not on-
ly reftrain them from running into wanton and
unneceffary  Profufions, but oblige them to pre-
{erve fome Decency at leaft, in propofing Funds
to the Parliament, and not to name the firft Thing
which any le Projeltor puts into.their Heads,

without any Regard or Concern whether it will -

be deficient or not, becaufe they think the pub-
lick Faith in general is always at hand, to be a
Security for their Follies and Extravagancies. There
have indeed been Profligates in all Ages, who
{pend their Eftates without any Regard for their
Pofterity 5 but the Body of the Gentlemen of a
Nation muft certainly be perfwaded, that to
leave a jfecure and  flowrifhing Inheritance to their

: Families,

g
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Families, is infinitely preferable to any uncertain

‘temporary  Advantages from Places, Employments,

&c. by which they themfelves become dependant
in their Life-time, and their Children may be
made Beggars and Slaves after them ; who, not be-
ing fecure that they fhall be equally fortunate in
the Sthiles of the Minifters of their Times, may,
with the moft fenfible Grief and Regret, feel the

Weight of their Fathers Compliances. |
It is well known, that That once Great and
Auguft Body the Senate of Rome, to whofe Em-
pire the greateft Part of the then known World
was cither {ubje&t or dependant, fell from cthis
high State, and became the moft abject Slaves
to their Emperours, humoured and gratified them
in all the mad Caprices, and wild Extravagances,
which unbridled Luft, and licentious Power could
think of.  Yet, intheir urmoft Degeneracy, they
kept firm to one Point, to preferve “inviolable
their own Properties, -and thole of the Roman People 5
of which there cannot be a more remarkable
Inftance, than in the Reign of the beft of Men and
Princes, Marcus Antoninus : for ‘notWith{’tandihg the
Revenues of the Empire, as it is well known, had
been- confiderably diminifhed by the unavoidable
Wars carried on by himfelf and his Predeceffors,
(Emperours likewile of great Frugality and Pirtue)
2 and
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72 A State of the Publick Debts, &c.

and the People of Rome were terrified with a
freth Breaking out of the Germanick Way ; a War
which of all others they dreaded moft yet They

would not fupply him with on Obolus towards

A State of the Publick Debts, &e, # 3

have been a confiderabl; Saving of Intereft, but eve-
1y Lender would have been 3 very good Infpec-
tor, for the Publick as we] as himfelf, into the

this Expedition, though they had Money ¢o -fp'a.re ”
to buy all the rich Furniture, Jewels, and Rarities the Excheguer to pay him off,
of the Imperial Cabinet, Pictures, and Statues, even of the Duties had difcharged the Money lent up-
to the Habits of the Emperour and Emprefs, th“h on them, the Surplys Plainly appeared at the
this Emperour was forced to Jell, to enable him Foot of the Regifter, withous going to another
to carry on this War; and, after the Conclu- Place to ftate an' Account what it vegs,

fion of it, This good Prince, by 2 Frugal Ma- 3 But it is well known that it i otherwife now
nagement of his Tre&(ury, Maved ‘Money L0 re- for the Companies trouble themfelves no farcher
purchafe every Thing which he had .fqld in this il than to receive their Amual Intereft without any
Neceflity 5 that he might have the Satisfaction to 2 Enquiry after 2 Surplus towards the Difcharge of
leave the Succeflion of the Empire in the Jame - their Principal, which js not their Bufinefs to ook
Splendqur he received it. R o mnto. SR : ,
~ To the different Condition, which it appears, by And, as far as [ can guefs, by the Papers deli~
the State betore-mentioned, that we might have 1 vered to the Houfe of Commons, and fome- other
been in, to what we now are, with regard to Informations, the ftating the Accounts of the
out Debts, I muft add, that, in cafe che Funds had ? Surpluffes which make the Sinking Fund, is looked
continued as they were firft appropriated, we - upon as no f{mall Myfery, nor 2 very eafy Tusk
thould haveavoided the great Inconveniences and . fince four or five Months are taken to colle&
Hazards we are liable to, by the Alteration ,_Of the (" the neceffary Papers from the Jeveral Ofiees, as it is
antient cftablifhed Manner of P aying off the faid, to"enable them to adjuft the '
Loans Weekly at the Exchequer 5 by which Method, and neither the Original Papers from which it s
as is before obferved there would not only Ce

Produce of each particular Fund, by reafon his
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port and juftify Accounts of this very- great Con-
fequence which 1 believe every Body now wifhes
there had been ;s fince it would have prevented
Miftakes that have been committed in them ;
for it is plain that there isan Omiffion of no lefs
than one Million, five bundred thoufand Pounds, in the
Account of the Sinking Fund, there being no No-
tice taken of the five bundred thoufand Pounds, raifed
of the Lottery 1719, for paying off Exchequer Bills,
nor of the Million Exchequer Bills made out for the
‘Navy Debt, and without Supplying thefe Defeéts,

~gvery Body who tries, will find (as [ did) that
neither the Account of the @ublick Debt, nor the

Produce of the Sinking Fund can be truly flated.
I believe there is no Wrong yet done to the

i’ublick, becaufe thefe Sums as I fuppofe. are

omitted on both Sides of the Account; for I
take it for granted, that the Total Sum taken Cre-
dit for Exchequer Bills, cancelled out of the Money
of the Sinking Fund, .is over and above the five
bundred thoufand . ®Pounds, cancelled by the Mo-

" ney of the Lottery. But allowing this (which is

only to be guefled at) no Body can fay that the
Account is right 5 and ~whoever underftands any
thing of Accounts, muft be fenfible that in a
lictle TFime, when Faéts are out of Memory,
other Miftakes and Injuries, from thence may arife
o | to
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to the Publick 5 for Errors in Accounts are of
all others moft fruitful, and become the more
intricate and difficult to be difcovered by multi-
plying one another, o o

But what is more furprizing, it is now owned,
that thele are not the only Miftakes in thefe Ac-
counts 5 for fince writing this, I have been ac-
quainted with the Reafons given for taking the
one hundred and one thoufand, eight bundred thirty-five
Pounds before-mentioned, from the laft Years
produce of the Sinking Fund, upon which Occa-
fion [am aflured it was publickly acknowledged,
in the Houfe of Commons, that they have ne-
ver yet had any true Account of this Fund laid
before them; for this Sum of Money, it is faid,
was taken to make good fo much fhort of the

feven bundred thoufand Pounds per Amnum, for his

Majeflty’'s Civil Lif?, that has arofe by a Trainof

Errors and Miftakes commizted every Year, in

all the Accounts which have hitherto been made-

for the Sinking Fund, from their very Beginning
in the Year 1715, to the laft of them in the
Year 1725. -
I confefs this feemed to be very improbable,
not to fay impoflible, confidering the great Pe-

 nalties attending the leaft mifapplication in this Cafe ;

2 that
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46 A State of the Publick Debts, &c.

that I could not give any Credic to it, ¢ill it
was confirmed to me in fuch a manner, as left
me no Room to doubt the Truth of it: when
it is confidered that the Property of above fifyy
Millions depends upon the Truth and Juftice of
thele Accounts, as well as the only Hopes and
Security we have to be freed from this great
Load of Debt, we cannot have the leaft Doubr,
that the Guardians of the Properties of the Pub-
lick and the People, will omit no Induftry nor
Endeavours, to examine thoroughly into a Fa&

of this extraordinary Nature, and vaft Impor-

tance to the Nation. . |

~ And whatever other Confequences it may have,
we may be affured that it will not fail to pro-
duce fuch farther Laws, as fhall be found necefla-
1y effeGually to prevent the Poffibility of fuch
Miftakes in the Accounts of this facred Treafure,
with Dire&ions for making them up in fuch a
plain and clear Method, and to carry {fuch au-
thentick Proof of their Certainty in every Par-
ticular along with them, as may remove the leaft
Doubt or Jealoufy of theJuftice done to the Pub-
lick, in- a Point in which they are {o neatly con-
cerned. L -
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A State of the Publick Debts, &c. =4

And this will appear to be highly reafonable,

~ when it is confidered, that the meanef} Retailer

in the Kingdom, though he can neicher write
nor read, is yet obliged by a late A& of Par.
liament, to keep fuch Books and Accounts, as
will fatisfie the Officers of the Revenue, to a

Pound of Coffee or Tea every Day bought or fold’

by bim 5 and if through Ignorance, Negligence, or

Defign, he commits any Miftake, he will incur, .

and is {ure to fuffer the Penalty for fo doing.
And when the Legiflature has been thus carefal
to prevent the Publick’s being injured, either by
Miftake ot Fraud, in fo fmall a Mateer as the
Duty of a Pound of Tea or Coffee, it is not to be:
imagined, they will be lefs circumfpe& in fecuring
the juft and due Application of the whole Revenues
of the Kingdom ; of which the Nation has no
other Satisfattion or Affurance, than from the
Accounts of the Sinking Fund. Pl
Corraptions in other Offices, which have been'
formerly thoughe to deferve publick Examination,
are yet'Trifles in comparifon of Abufes here, which
frike at the very Being of the Conftitution
and we have been at a very vain Expence of
Blood and Treafure, if thefe Funds, which have
hitherto been looked upon as no fmall Bulwark

1 of
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78 A State of the Publick Debts, &c.
of our Safety, fhould by our fatal Negle&t to
guard them from the rapacious Hands of any
future Minifters, become the Means ofthe Deftruci-
on of thole Liberties, whilft they are a glorj-
ous, though expenfive, Monument of our Zeal
~to preferve them. | | '
Buc I'hope all Apprehenfions of this Kind will
foon be removed, and the Kingdom will recejve
the moft fenfible and convincing Proofs, that
we are in earneft in our Refolutions to pay off
the National Debt, by conftantly applying the
Produce of the Sinking Fund, towards the Dil
charge of that Part of the Debe, which is more
generally known than the Exchequer Bills, to the
Cancelling whereof it hath been hitherto applied ;
but as I prefume they are now all paid off, I
may conclude for the very firong Reafons given
by the Author of the Effay, that this. Money will
not be employed to any other Ufe, and whatever
now remains in the = Exchequer, can no way be
of greater Service 5 for it will fcarce be denjed
that even five hundred thoufand Pounds applied in

this manner, will do more towards the S

~any Thing that has been done for this Purpofe
fince the Time of contrading the Debts and this
: - may

: upport
of the publick, Credit under any-DifH‘culcie‘s,‘PtE;xan
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may be no unfeafonable Prop to that lfty Edi-
fice of Merit and Fame, which has been built up-
on it, and which every Well-wifher to his Coun-
try heartily defires may prove to be on a folid
and lafting Foundation, |
- I fhall now put an End to what I propofed

to fay upon this Subje&, which will afford ma-

ny other RefleGtions, neither proper nor neceffa-
1y for me to infift upon. I know it would be
a very vain Addition to the Trouble I have al-
ready given the Reader, to imagine any Profef-
fions I can make willobtain the leaft Indulgence
from him farther than he thinks thefe Papers
deferve, I do however affure him that 1 have
taken the beft Care I can to prevent any Miftakes ;
et as the molt careful may err in a Multicude
of Figures, I hope he will have the Candor to
believe that I have not willingly committed a-
ny 3 for I have no other Expeéation of Favour
or Credit, but from a ftrict Obfervation of
Truth, and I fhall be very glad, if in the pur-
{uic of it, I may have avoided giving any 0f-
fence. B N :
. But as I have been very plain in exprefling

- my Opinion in fome Things, which are not

agreeable to the Way of thinking that I under-
2 {tand



8o A State of the Publick Debts, &,
ftand is at prefent countenanced and encou-
raged, 1 have not the folly to think to efcape
the ufual Treatment of mercenary  Malice upon
thefe Occafions ; and I aflure them, that the
may -exert their utmoft Talent of Ra-iling,:Withs
out any Contradi&ion. [ fhall however have
the Charity to give them one Caution, viz, That
they donot, out of their great Zeal to abufe thefe
Papers, forget their Duty to his Majefty ; for
the Royal Declaration and Authority will fully
juftify the warmeft Concern I have fhewn for

the Payment of the National Debt. Bur if this thould

not be a fufficient Protection; as I wrie neither
for Praife nor Reward, but to fatisfy one of the
{trongeft and moft laudable Inclinations as well as
one of the higheft Obligations.of ‘human Nature,
Love and Duty to my Country, which I am not in
Circumftances to ferve any other Way, I fhall be
contented. | e
Equiffimo animo, ad bonetuni confilium per “medi-
am infamiam tendere. ' Nemo. mibi videty pluris «fti-

mare virtutem; nemo illi effe magis devotus, quam.

qui boni viri famam perdidit, ne confcientiam
perderet,  Sen. .

A S
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AS I am thus frongly determined my
felf, fo I hope no Reproaches on the fame
Account, will cver difcourage any of my fel.
low Subjets, from making ufe of that Li-
berty, which they are born to as Englifh-men,
whenever they think it neceflary for the’ Good
of their Country ; for we can neither expect nor
deferve that this Blefling fhould long continue
amongft ourfelves, or defcend as an Inheritance
to our Children, if we are either afraid ot afbam-
ed to appear in the Defence of it; it is this, and
this only, which gives any Man 2 Title to be
ranked amongft Thofe, who are, or defire to be,
thought Lovers of it and not the adhering to vain
and empty Names, when the Pretenders of them
have manifeftly departed from thofe Principles,
which firft gave them their Effeem and RefpecE
amongft their fellow Labourers in this glorious
Caufe 5 and nothing buc the extreameft Vanity
can make them hope for the Continuance of the
Jame Regard from them, when they appear to
be influenced by thofe Principles, and purlue thofe
Prattices, which have in all Ages been conftant-
ly oppofed by the Affertors of Liberty, and Lovers
of their Country; who cannot fail to look uporn
fuch Men, as more dangerous, than the avowed Pa-

| M - trons



82 A State of the Publick Debis, &.

trons of Tyranny and Arbitrary Power 5 kvv.hlch wﬂl
not change its Nature, nor become lefs grie-
vous,. if it fhould be brought upon us by thofe,
who once joined with us in Oppofing ic.

_ But it is our own Fault if we are decc1yed. by
them, or mifled by thofe, who, for their Inte-
reft, have blindly given up their Undertanding
and Confciences to their Directions ; for we have
feen {uch different Bebaviour of Perfons in different
Circumftances of their Lives, and the moft zealous
Followers of all Parties have fo f_requ_ently been
{acrificed to the leaft perfonal Pique, or private
View of theit LEADE®RS, that I hope my
Country-men will no longer be amufed with
thefe Idle and Mifchievous Contentions, fet on foot,
and encouraged with no other Defign, but to

divert them from attending to Things of real

Concern to the Publick, and have been hitherto
the only Pretence for continuing upon u? the
great Expences and Dangers of maintaining fo nu-
wmerous and wnufual a Standing Armyin time of Peace.
It is therefore high Time for us to be convinced
of our paft Errors, and put an End to_thefc de-
freuétive Animofities, and, without diffinction, umts.
in purfuing the true Intereft of our Country, and
in fupporting, upon all Occafions, fuch Mafur::
2 ) P
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as plainly tend to promote the Thade and Wealth,
and to preferve the Liberties of thefe Kingdoms,
in Oppofition to all Endeavours to entail jupon
us a Succeflion of endlefs Debts, attended with
their natural and neceffary Confequences, Po.

verty, and Slavery,

A P-
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An ACCOUNT of the. Nationar DEBTs,

which have been made towards the Ditcharge of the faid
N¥ L. Debtor.

. To the Principal Money advanced to the Publick, for
the Purchafe of Annuities, Granted by feveral | Acts of Par-
liament, in the Reigns of King William and Queen .Awne. for
99 Years , ' ‘ ;
To Ditto, for Annuities for Lives, with the Advantageof }

| i i 108,10
Survivor{hip »100 00 00

To Ditto, for Annuities on 2 and 3 Lives ——————— 192,152 06 03

To Ditto, for Annuities at the Rate of 9 per Cent. for 32 }

09,000 0C &
Years, from September 29. 17104 908, co

To the Principal Sum advanced upon the‘Lottery, payable

. : : ; I 200 00 0
" in 32 Years from the faid Seprember 29. 1710, } 2500 0

To fatisfy the full Sum of 1,328,526 NPT
lent by feveral Bankers to K. Charles IL. } 664,263 00 00

To Principa'- Money remaining unpaid of )
the Clafs and 10/ Lotteries payable in 32 > 4,192;040 00 00
Years from September 29. 1711, 5

“To Ditto remaining of 2 like Lotteries

payable in 32 Yearsfrom Sepr. 29 1712, }4’570’585 000

' =~ 9,426,888 00 co
To Ditto of the Civil Lift Lottery, payable in 32 Years from .
September 29. 1713. } 599,190 Q0 CC

ber’r;;Dit;(z :f the Lottery, payablein 32 Years from Septem—} 1,812,100 €0 0

T'o the principal Money advanced 1mo. Geo. for Annuities at )
per Cent. payable at the Bank of England, which by Miftake is-ﬁ‘ L

ut down fhort 1000e /s in the ﬁrﬁéExclaequer,Accounts, butis 120799900 © 0
rectify’d in all the fucceeding Accounts

To the Bank of England, for Money advanced on their
Original Fund  —————+-——em———1,600,000 00 00

To Ditto, for Cancelling Exch. Bills 3,775,027 17 103 ,
———e— 553755027 17 165

30,852,075 11 02

Carried forward

9,859,617 07 o1

Debts, to the Twenty-fourth of December, 1725, vi.

N°¢ L ~ Creditor.

By Principal Money paid in " Part of the
Lottery 1714. by Produce of the faid Fund
before the Subfcription into the SomthrSeal ' ©42°9° 00 oo

Company

By Ditto upon Lo;fery 1713 ———— 35,890 00 00O

139,980 o6 @0

By Principal Money paid out of the Produce
of the Fund of Lot. 1714. in part of the Sum
not fubfcribed to the 5. 8. Com. 208,400 ca oo

By Ditto paid in full of Ditto

out of the {inking Fund }95»’6410- 00 0o

~—=—304,040. 00 00

By Principal Money paid out of the Pro-
duce of the Fund for Lottery 1713 in full
of the Sum remaining unfubfcribed to the
Somth-Sea Company

98,3.10 co oo:‘

Lotteries 1713, and 1714 paid off - 542,330 G 0O
By Lottery Annuities Unfubfcribed to the ' Sonth-Sea Com-}_

pany, paid out of the finking Fund 1,204,786 03 o4}

B Bank Annuiti . . o ‘. , ‘
0 fQ}i’EtQ _ x_m ities at 5 per kar_‘ Unfubferibed, paid out}, 235,297 18 og

as they ftood, December 24. 1716, with all Paymerits;

Caiedfforward ~ 1,9825434 o1 <32




An ACCOUNT of the Nationar Dzesrs, e they food Dec e | |
which have been made towards the Difcharge of the fuid | ?)sebtsj};:o th?}ﬂ??;;ﬁ’gg rti;xtf‘ %}Z ;é’i;ﬁf:vi?:z ;]I@Paym@ms o

Ne L Debtor. NY I Creditor. b

. o Brought forward - wmmm— 30,852,075 11 o1t
{0 the Fafl- India Cora. for the Money advanced by them 3,200,000 GO 6o

vhiv
‘Yo the Seuh-Sea Company for Money advanced at feveral
TP : , 10,000,000 00 00
times by them B : ,
To Excheguer Bills remaning Uncancelled R 2,561,025 00 00

Brought forward s 1,982,414 o1 0§ 1

By Enxchequer Bills paid out of the finking Fﬁnd s 2,561,025 00 OO
‘ 3

S g . g - < O Sa———orcmy

o DBi);rz Deficiency in the Duty on Hops, . 1711, paid out}

12,480 09 o1

Total Sum 46,613,100 I1 02!
To the foregoing Total muft be added the following Sums, Y
which. though adjufted fince, were for Services performed before
December 24, 171060 Vize
Deficiency of Gr;nts, 1716, — §09;127 05 06
To pay Bills of Exchange on Ac-{
cognz of the Lxpedition to Canada ;’ 24195 18 or
- Deficiency on the Duty on Candles -— 346,793 07 10
- Ditto, on low Wines e e 66,812 09 02
Ed. Clent Efq; for an Army Debent. loft 585 o7 or

By D° of the Eaft-Iudia Fund, Ditto 191,028 16 of" i

By Navy Debt in Part of faid Debt to Dec.

31. 1716. by Annuitiesat 4 per Cent. per A% : t
3° Georgiiy for Redeeming 4 Lotteriels) 334,239 16 ork

By Ditto in further Part of faid Debt by :
Euxcheg. Bills out of the finking Fund 1,000,000 00 co i
o B

o —

| 947514 07 08
~To Army Debentures e 2,152,927 00 07%
To Debentures for Sufferers at Nevis! N
and St. Chriftophers ¢ 141,093 15 Oly
To the Equivalent due to the King- _ e ‘
dom of North Britain F % ‘ %48"550( 0 o9
To a Deficiency of the Duty on
Hops, Anno 1711,
T'o Ditto on the Eaft-India Company’sy
Fund for feveral Years, computed to}' 191,028 16 063
Michaelmas 1719 .

13345239 16 o1}

6,081,188 03 o5z
Balance is the Debt provided for or incutred before Devemb.

12,,486 090r .
3% 1716, which remains unfatisfied }_4‘5’5 §9:746 13 08

S — wor——— -

3,693;594 09 093
1,043)336 19 09% '

$1:640:934 17 013 i

To the Navy Debt %
1031 Dec. 1716.

To an Encreafe of)
the faid Debt fince
this Ac. as appears by
the 2 Sums on the 0- 5 290,902 16 033
ther fide, which have |
been paid in difcharge
thereof )

e 33pi39 60T
b et §3027,8 34, ©5 xﬁ

51,640,934 17 O
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A State of the National Debt, as it ftood Decemb. 24 1725, in

the Sums which have been Paid in Part thereof, and the Alterations made in the

No 1L Debtor.

 To the Bank of England — — §5375,027 17 10%
~ To Diuto for Partof theS. Sea Capitaly
transferr’d to them } 4,000,000 Q0 00

e — E— W 8- gt

Tothe Eaff- India Company = = msermmtm st e

Tothe S. 5. Comp. for their Cap. Stock ' ‘
as now augmented by Subfcriptions pur-ZI6,9ox,z41 17 oo
{fuant to A&s of Parl. of §.& 6. Georgis

To Sonth-Sea Annuities ————— 16,901,241 17 00

To the following Capital Sums payable at the Excheg..
which were not fubfcrib’d tothe S. Sea Comp.  wiz.
Annuities for 99 Years ————— 1,837,533 00 09
Annuities with Benefit of Survivorfhip 108,100 00 @0
Annuities on 2 and:3 Lives — 192,152 06 03
161,108 06 08
III,5I2 O4 O§%

Annuities at 9 per Cent. for 32 Years
Annuities on Lottery 1710. Ditto

Partof 110,312 17 04 for Navy Annuities 2,510 @0 oo
Part of 947,514 07 o8 Talliesof Sol. 3 Gea. 198,958 08 o3
P.of 1,603,987 08 013 ¥ -
Army Debent. cer- _ L.
tified to 21 March 393,194 14 .05
1719 as by 6. Geo. )
More fince —-— 548,939 12 06}
' — 942,134 06 113
Annuities on the Plate Act. 6.Geo: 312,000 00 0O
Nevis. Debentutes ——————— 141,093 1§ 0I}
New Churches —— —— 380,787 oo oo
Part of §00,000/ for 1ft. Lot 1719. — 58,300 0o o0
Part of §00,0004 for 2d. Lots 1719 — 65,395 0o 00

To Exc. Billslentthe S. Sea Comp. — 1,000,000 00 @0
To Ditto purfuant to Act 8. Geo.

towardsthe Navy Debt }
ToDitto purfuant to At 9. Geo. to

redeem Annuities } ~

1,000,000 00 0O

I,000,C00 00. 00

[ e—y

To the Civil Lift Debt ——mmwo—e —— - —

-Equivalent due to the Kingdom of North-Britain. = —wer—
"Che Dibr of the Navy av Decemb, 1725

e e R

93755027 17 1o;
3,200,000 0O GO

33,802,483 14 00

2,137,785 07 00

272,620 11 01} i~

2,101,178 10 04 |

e 3,000,000 GO 00 B
1,000,800 00 00, B4
248,550 00 0911 ;
1,255,491 09 o4 §
el |

563935137 10 of: 8

National Debts by the Subfcriptions to the Somh-Sea Company, e
N 1L Creditor.

By the Principal Sum remaining unpaid of the Debt

: Decemb. . 6. , : )
e e M X7XG w appears by dhe fOrEgOIHgg 45559746 13 of

By the*fdnowibg Sums paid off at the Excheguer wiz.

‘Navy Annuities  ————
ift Lottery, 1719. 58,300 co oo
2d Lottery, 1719. 655395 00 0O
. Loans on Coals for New Churchesabout 285,152 00 oo

— 41,357 00 Ge

Z,SIO 00. 0O

By Excheg. Bills fuppofed to be Can-"
cefl'd out of the Money raifed for this
Purpofe, in the Year 1719. by a Lot-
tery on the Sinking Fund, tho’ it does not
appear in any Account :

500000 00 0@

By D° out of Money repaid by the §. 8. C. 1,000,000 05 00
By Ditto out of the Sinking Fund —— 610,341 17 o9k

mTe—e——— 2,110,341 17 G}

By Balance remaining uponthe Account of the Sinking Fund
at Mwhaelmas 1725. applicable to this Service =~ } 547,654 03 10

i

48,629,099 15 03%

Balance is the Debt increafed fince December 1716, over

and above all Payments out of the Sinking Fund, . } 77764037 15 01}

56:393:137 10 o5}

which isincluded the Debt contfé&ed fince Dec. 24. 1716. with

. ce . y
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“Bankers Debt SEREIE S S 664,263 00 ©0

A View of that Part of the Nar1onwar Desr | jed Redeemable, with the Sums which might havebeen ap-
;:‘,_iyedjtowarf;‘;sthciPaymeﬂt of if, outof theProduce of the refpective | Funds, appropriated by Parliament for this Service, and theSavings by
the Redution of Intereft, with the Stateof itasitwould have ftood _ at Michae!mas 1726, in Cafeno Alceration had been madein it by the

South-Sea Szheme.

N© 1lL | - Debtor.

N° I | Creditor.

To the Bank of England ~=— : et ot e §33775,027 17 101 ) :
g - o e - B3T3 17 1% By the Produce of 270,999 75 per Aunum, appropriated toy
To the Eafi-India Company S - 3,200,000 00 00 . the paying off, and cancelling principal Excheguer Bills from® 2,980,992 17 06
_ o , o Michaclsas 1715, 1o Michaclmas 1726. 11 Years, )
To the Sourh-See Company e e -— 10,000,000 0000 '
- . S T By Intereft faved upon Two Millions of Exchequer Bills, can-"
To Exchequer Bills Uncancelld, 171§ it — o s 2,561,025 068.00 “celled by the Bank at Chriffmas 1717, for which they received an

Cent, but reckoning only a faving of 4¢,000 per Aunnm, for 84

" Annuity of 5/, per Cent. the Expence before being 7/, 45, per> 350000 0G0
Years, to Michaelmas 1726, is S

To 4 Lotteries of the oth and 10th of the Queen and
Bankers Debt. wiz. . .

10 /. Lottery, 1711, ——-—— — 1,928,570 60 00 - By a Saving on the Remainderof the principal Excheguer Bills,”
Clafs LOttery, I7TT. o mme et ,_,5?5‘;‘ ,200 00 00 being 2,561,025, the Charge whereof was reduced from7 /. 4 s.

per-Ce.nt. or 64,0250 125, 6.d. per Annwm, which for the fame
time is '

1o/, Lottery, 1712, - 2,341,740 @0 OO

Clafs Lottery, 1712, it e et 2,341;996 06 00 - ..

o i R

Sea Company’s Original Stock of Ten Millions fiom 6'to 5 per 825,000 00 00

Cent. at Midfummer 1718, for 8% Years to faid Michaelmas 1726.

By 100,000 per Aunmm, on reducing the Intereft onthe Somth- é

) — . ‘ ’8 : I .
L -2 7.8 763 06 oo By 17,7504 95 7d. 5 per Ammmm, on reducing the Intereﬂ{') :

To Civi Lr"ﬁ : _ . ' e 622,010 00 0O - of 1,775,027 L 175 10°4. 4 from 6 L to 5L per Cent.forthe? :
o Civil Lift Lottery, 1713 33,010 00 0¢ . fame tme, being an Allowance to the Bank of England for 146,441 09 o5
i Enchequer Bills, which they formerly cancelled. J ’

To "L.ottery,ﬁ 1714«  Viza

Blanks»w-—-'—-y-‘-—‘r—- 1,157,360 00 00 ,' ‘

- Prizes ————mmm——— 719,040 00 OO

1,876,460 00 00 v Car_rled forward 4,862,658 10 09}
To g per Cemt. Avnuitics 1mo Geogii —————m—a~ 1,079,000 00 00
- Catried forward 34,603,225 17 163

Bb

toabouit 4 £ 10 5. per Cent. which at leaft makesa Saving of 24 103+, 560,224 04 04}




A View of thatpartof the NaTtionar DesT,
applied towards the Payment of it, out of th; Produce of the re.
Savings by the Redu&ion of Intereft, with the State of it as it woul{
in it by the South-Sea Scheme,

Ne L Debtor.

Brought forward 34,603,225 17 10!

To feveral Sums incurred for Services)
performed before the 24 of Dec, 1716, | | ‘ .
altho’ adjufted and provided for fince that 3’6??’594 09 09
timeasby Particulars in the foregoing Account

Tothe Navy Debtas it ftoodin Dec. 1716. '1,334,239 16 o1}

—————

39,631,060 ©3 og!

The D"ébt called Irredeemable.

 Per _Annum. ' .
667,278 06 064 Annuities for long Terms 9,859,617 07 ox

7,567 oo oo Annuitieson Survivor(hip 108,100 00 00O
20,833 10 03 Annuities for 2 & 3 Lives 192,152 06 03

e ey

695,678 16 5§§- — & part of thistime is elapfed

— 10,159,869 13 0}

¢ Annuitiesat 9 L. per Cent.

81,000 00 oo < ftor 32 Yearsfrom Adich- > 900,000 00 03
¢ aelmas 1710, g

Lottery 1710, for the

/ 1,570,500 00 CO
fame time } 15057

135,000 00 00 %

D ) ——

. + of this time is elapfed ) __
216,000 00 00 %at Michadlmas 1726,

91 1,678 16 092

e et b 7 o R e o o BT i e B0 A R S T BT o e £ et e

s
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|
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2340 7,000 00 00 §

T S P el

Per Amum. -— Total — Principal —— 12,559,869 13 04 ~

called Redeemable, with the Sums which might have been
fpe@tive Funds, appropriated by Parliament for this Service, and the
have ftood at Michaelmas 1726, in Cafe no Alteration had been made

Ne¢ IIL Creditor.

Brought forward 4,362,658 10 ow

By the following Sums which would have been paid off at
Michaelmas 17265 1n part of the Principal Money advanced on
the Lotterics under-mentioned out of the réfpeive Funds, ap-
propristed to each Lottery, viz.

Two Lotreries I7IIy s sasme o,
Two Lotteries 17124
Lottery 1713,
Lottery 1714e me—

1,588,117 08 oo
1,603,537 13 0@
160,941 03 oo
449:932 14 0o

8,665,187 o8 o9

Redeemable Debt which would have remained unfatisfied at
Mickaclmas 1726, o

396315060 03 09%.

} 30,965,872 15 oot |
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‘by the Bank at Chriftazas 1717, forwhich they reccived an Annuityl§

Cent. at the fame time on 1,775,027 L 17 5. 10d. & Exchequer

An ACCOUN Tof the Yearly Sum, whichat Michaelmes
1726, would have been applicable to the Difcharge
of the redeemable Debts, in Cafe no Alteration had been
made in them by the South-Sca Subfcription, vz

N9 1V

Per Annms.
The Sum appropriated to the paying off and cancelling rin- .
p. p p Y 7 =) p z 3/0)999 0,7 OO

cipal Exchequer Bills by Acts of the ~7th and 12¢h of Queen Aune. §

Intereft faved upon Two Millions of Excheguer Bills cancelled )
of five per Cent. the Expence provided for before, being Seven 40,000 00 o
Pounds Four Shillings per Cent. butreckoning the Saving only at

two per Cents 18

64,025 12 06

Intereft favedldn theRemaindef of Excbeq.Bills being 2,56 1,625 L
the Chaige whereof was reduced from Seven Pounds Four Shil-%

lings per Cent. to about Four Pounds Ten Shillings per Cent. or

Tntereft faved on redﬁcing the South-SeaOriginal Capital of Ten}
100,000 00 00

Millions from Six to Five per ent. at Midfsmmer 1718,

Intereft faved on reducing. the Intereft from Six to Five per
% 17,750 09 -07

Bills, formesly cancelled by the Bank.

oy
Lotteries 1711, at Aichaelmas 1717, when
they were reduced from 6. to 5 L per Cent. had% 112,508 07 00

for their finking Fund the Sumof

Which at Michaelmas 17265 would have been:
encreafed by the Intereft of 1,240,580 10 oo} 62,029 00 06
which that Fund had cancelled

174,337 07 06

§
5

Caied forward 667,312 16 07

* ER mERRT I T B TR T R R T T T S S T A
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Brought forwaré '
ught forward 667,312 16 oF

Fottesics 1712, at Mickaehnds 1717. == 117,218 10 00

Increafed by che Intereftof 1,293,597 18 0o
which would have been paid oﬁ"3 ,ast Z?Jicbgel-v

w1726,

Lottery 1713, Sinking Fund, emmmm—e

Intereft on 160,945 03 eo whichwould
have been paid off at Michaelmas 1716,

¢ 6437 13 00

} 64679 18 00

9679 12 08

16,117 05 0®

Lottery 1714 =—ewm e Per Anmnm 116,573 12 00

Now in the Somrh-Sea

At 5 L per Cen.

At g4l per Com,

435262 10 0®

21,548' 16 00

64,811 06 00

§1,76% 06 0o

181,996 of oe

Total 917,188 15 07
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A VIEW of the Revenues, Taxes, and

Daties  which were {ubfifting the 5th of
November 1688. |

- ' Coninuance,
A Subfidy of Tonnage and Poundage upon Merchandizes '
exported and imported, granted by feveral A &ts of Parliamenb?
during the Lives of King Charles the fecond, and King Fames the For Ever,
fecond, and by divers fublequent Acts furcher continued fromy

time to time for {everal Parpofes, and fince '

An Excife on Beer, Ale, and other Liquors of 15 d..a Barrel,l ,
granted for the Lives of King Charles 11. King Fames 11. King b For his Msjelty’s Life.
William and Queen Mary, Queen une, and his prefent Majefty, 5 N : ’

Another 15 4. a Barrel, called the Hereditary Excife, ,gramed g_ R
to King Charles I1. his Heirs and Succeflors ' . , For Ever.

An additional Revenue of 2 5. upon every Fire- Hearth, ey
granted King Charles IT. his Heirs and Succeflors, - taken away}
by A& of the firft of William and Mary, from Lady-Day 1689.

The Revenuesof the Poft-Office, granted 12° Charles IL. | ~ For Ever.

Befides thefe Revenues, feveral fmall Branches and Cafualties y
were Annually arifing tothe Crown, which cannot be enumera-
ted, fome of which are now appropriated during his Majefty’s
Life, towards the Charge of the Civil Government, and the reft for
the Debts of the Nation. ‘

For Ever.

11 from 24 Fune 1685, to 25 Fune 1693, towards a Supply Expired.

An Impofition upon Wines and Vinegar, granted King j‘nmeg}
for'the Repairs of the Navy, Stores for the Navy Ordinance,. ¢i.
An Impofition upon Tobacco and Sugar, for the fame time for
a further Supply for the Services above-mentioned, and Payment of:
the Debt due to King Charles the Second’s Servants and Family,
and other weighty and important Occafions.

Expired..

An -

 chandizes imported and exported from the 1/ of March 1692.

An Impofition on Fremch Linens, Eaff-ludia Linens,
wrought Silks and Stuffs, and Brandies, for § Years, from Fanly
1685, for fupprefling the Rebellion of the late Duke of Azon-(
momthy and other his Majefty’s extraordinary Occafions.

Expired. .

Thefe wereallthe Publick Revenues payable on the §1h of No-
vember 1638. And by two A&s 1mo Williwm and Mary,
were authorized to be colle@ed till the 25th of November
1690, whilft the better fettling thereof was under the
confideration of that Parliament.

. . od Tl ‘ . . s ) .'

An Abftrat of the Additional Revenues, Taxes, Impofiti-

ons *-aind Duties, which hfz‘ne been‘ granted  over and above
thofe before-mentioned, with the Continuance thereof, vz,

Additional Cuftons.

Continuance.

During his Majelty’s

and Merchandizes imported, from thefirft of Augnft 1714, to- Life

A further Subfidy of Tonnage and Poundage upon all Goods
wards making up a Yearly Sumof 700,000/ for the Civil Liﬁ,}

Anotherlike Subfidy of Tonnage and Poundage uponall Goodsy |
and Merchandizes Imported, which goes by the Name of J%a’..} For Ever,
Subfidy, and % ds. Subfidy.
Additional Impofitions upon all Eaf- India Goods, and feveral ! r T
other Goods and Meichandizes importedafter 2 § Decemb, 1690. { For Evlber. '
Additional Impofitions upon Wines, Vinegar; and Tobacco, - For Ever.
from 23 SFune 1693. ' }

Certain Additional Impofitions upon feveral Goods and Mer—% " For Lver

Several Additional Duties upon Coffee, Tea, Chocolate, and _
} For Ever.

Spices ; andalfo a Duty of 20L per Cent. ad valorem, upon all

Pictures imported after the 12 of Aday 1695.

New

R (T T SN
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New -Additional Duties (which double the Additional Duties
before) upon Coffee, Fea, Spices and Pictures from the 1ff of}
February 1704 ‘

Additional Duties (over and aboveall other Duties
payable for the {ame at the Cuftom-Houfe) vis.

Upon all White Callicoesimported after the 1 Febrmary 17045
15 L. per Cent. advalorem.

Upon ali China and Japan Earthen- Ware, Ditto 12 per
Cent. ad valorems. \

Upon all Drugs (except Dying Drugs) rated in the Book 1

of Rates, Ditto 10 per Cent. ad valorem. |
And upon all unrated Drugs (except DyingiDrugs) 4 per i
Cent. ad valorem. - _ ' J

New Duties upon Coffee, Tea and Drugs (over

and above all other Cuftoms, Subfidies and Duties.

payable for the fame) viz.
o [ s.d.
For every Pound of Coffeeimported from 16 Fune 1712. 0 1 07
For every Pound of Tea imported by Eaf-India

Company, Ditto 02 ol .

For Dittoimported from any other Places than the Zidies, >
Ditto o550

And for all kinds of Drugs (exceptas inthe At is
excepted) 204 per Cent. ad-valarem. . : 3

An Additional Duty of 15 per Cent. ad wvalorems; upon all
Muflins imported from 2§ Adarch 1700, over and above alli
Cuftoms, Subfidies, Impofitions and Dutics,. before payable for
thefame.. , : » -

An Additional Duty of 25l per Cent. ad valorem; upon-all
French Goods imported from 28 February 1696. Allofor every /

8ol. and for every Tunof French Vinegar 15 /. over and abave
all other Impofitions, Dutics, and Charges thereupon.

Tun of { French Wines. 2.5 /. Single Brandy 30/ DoubleBrandy S

New

For Ever..

For Ever.. ‘
from 24, December 1690, and 5
4 now continued

New Duties (over and above all otlier .
dditional Dutics batoe: 1 Other, Duties, and
| :ﬁ'elaié nal Duszgg before payable for the fime)

Of_ggf;rjevle;z;ound of Pepper imPorted‘:axvfter‘ the 6th ’l. s d.
s g)i(e)f?;iflvery zoo Pound Weight of Raifins impotted ot
dmﬁﬁ; jpﬁlﬁf?ﬁg;: ggn;;rfx_gg,’ Cloves, and Mace, the 50
Pduceof e i B, T 7 F the

],
? For Ever.
o3 QJI

White Woollen«?Cloth.k

Five ShiHings for évery White Woollen-
granted andappropriated from 8 MAVchHICII%th §xported, wasy
and fince continued 710, for 32 Years, For Ever,

Additional Excife,
Upon Beer, Ale, and other Liquors, vi.

An Additional 9 4, a Barrel (fo called) was granted for three Years

firg:;rzf‘r}dzlhl); ; 61 3? ; a(b‘louble Excife, or 3 5. 3 d. a Barrel Addi

ional | Novemver, continued : ic ]

Additional Duties have not exceeded zz:.Y éa:ls.’a %Zifelwfl::? ist?: for Ever.
3

fay, 3 nine-pences, and one 3 d. which are all granted

‘LOW Wines.

Divers and fundry Duties haye been laldupon Low-Winesy . ..
fter many long Grants thereof 'arc} ~ For Ever;
, ¥ . o

PR

Ce Sweets:
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Sweets. -

The Duty on thefe Liquors was at firft 12 ¢ aBarrel from
15 March 1696, about 2 Years after 12 5. a Barrel more was

terd thereon 3 and from 24 Aarch 1700, the Duty was raifed For EygrQ

1l 165, aBarrel, which isfince continued

Vi&uallers.
Certain Duties are made Payable tohis Majefty, his Heirs and) '
Succeflors, by all Victuallers, and Retailers of Beer cnd Ale,
within the Cities of London and Wefiminfler, and  within the("
Weekly Bills of Mortalitys from 24 Fune 17365 )

For Lver.

Sl

Divers Duties have been laid upon Salt imported, and home-

~made, from 25 March 1694> they amount now to 6. 8d. a
Bufhelon Foreign, and 3 5. 4 d. on home-made Salt, and are

granted ‘ o

For Evere

And upon Rock-Sale exported to Ireland, g9s. a Tun, from? : _
11 Fume 1711, fince continued ) o I.:(_)rrEverf'

 Poft-Ofce.

Byanew A& for Eftablithinga General Poft-Office, throughout?
o1l the Dominions of Great-Britain, fromthe firft of Ffune 1711,
the Duties on the Carriage of Letters and Packets, ¢c. were al= {
moft doubled, and a Sum of 700/ a Week appropriated out of o
the whole Produce for 32 Years, and fince that time the fame has \ |

99a1§m

For Ever: |

R

Coals.

Several Duties have been iaid upon Co.

als fi
16935&: d}:y now amount to § 5. a Chaldron ll}gg 2151’ Ctg(;"]:;:”:i"”
rye < 03 -wiles and 3 s. a Chaldron more for all Coals import rc-l
intothe Port of  London; making 8s. a Chaldron there, all hic
Duties are granted there, all which

And the Duties for Coal in Forei
k,‘B‘ritifh 6 s.a Chaldron sexported in Foreign Bortoms 17:.}

Candles.

A Duty of 4 4. was laid upon every P .
Candles,. and a Half-penny a Pound U;}c'm %‘;ﬁg‘:’agt}}: of W :ilx..
Candles imported or home-made from 1/ Aay 1 o ny other,
And a like farther Duty of 4.d. and 2 Hal f-7p€n;1 " _
Mm/s 1711, all which Duties have been fince grante dY om 25

Soap.

2 d. aPound up-
on, imported Soap,
and 1 4.a Pound up-
on home-madeSoap,

from 25 March 1711, hath now continuance

An _Additional”
Dutyof 1 4.aPound(” -
on.Soap imported,
and 1 4. a Pound up-{|
on home-made Soap,

fiom 2 ugnf? 1714, continued

For Ever,

For Ever.

For Ever, *

For Ever,

For Ever.
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Starch.

2 4. a Pound on all

Starch imported, and ; L
1d. 2 Pound upon > granted fromr Amgnft 1712, ﬂhce continyed

Starch made in Great-
Britain,

An Additional~
Dutyof2 d.a Poundy ‘ . |
upon imported, and >granted from 2 Angnft 1714, fince continued
1d. a Pound upon’y o
home-made Starch,

Stamp-Duties upon Vellum, Parchment, and Paper,

~and upen Cards and Dice, and upon ,Pamphias_? -

Almanacks, €9¢. fix feveral Grants, viz.

The Firf} commenced from 28 une 1694, for a Term of}
Four Years, but is {ince continued '

" The Second commenced from 1 Augaft 1698‘,' granted for}
Eafp-India Company o | .

The Third commenced from I 4_;4gaﬁ 1715 for aL_,ot,cery.,}

fince continued

The Fourth commenced from 1 .Asgnufp 1712, for a Lottery,} ’

fince continued

The Fyfth commenced from 1 Augnft 17125 for'another'}
Lottery, fince continued - o

“T'he Sixth commenced from 2 Awgufé 17145 for another Lo‘t-_-%

tery, fince continued

For Ever,

For Ever.

For Ever.

For Ever.

" For Ever>
For Evet.
- For Ever.

" For Evers

3

New Duties on Paper, Vellum, and Parchment, by
threo Grangs, '

The 1. 20 per Cent. adwalorcrs, upon o] Paper,& Granted from
Paft-board, - Vellum, ;md Parchment, made in( 1 Adarch1696,
.E”g!“”d,; 25 per Cent. upon all that fhould bef” for 2 Yeass.
xmgorteo‘; ‘

2. Various Ratesand Duties, as well upon home-made asi
- M-
ported Papery Paft-beards, Mild-boards, Scale-boards c5c, Svéere%
granted from 24 Fune 1712, for 32 Years, fince 4

3. Additional Duties were laid on the faid Paper,. ¢5v. fi
Auguft 1714, for 32 Years, fince per, ¢7¢. from z}

Dutxes on Striped Linens, €. by two. Grants.

The 1. 15 per Cent. advalorems upon all im->
ported Chequered ‘and Stript Linen, and upon (?
all Linens Printed, Painted, Stained,or Dyed in ' Granted from’
any Foreign Parts, overand aboveallother Cuftoms, | 20Fuly1712
Subfidies, and Duties payable for the fame, ' for 3szears’
.And uponall Silks, Callicoes, Linensand Stuffs, | and fince co'n:
Printed, Stained, Painted or Dyed in Great- | tinued
Britain, {everal other Dutiesinthe A& men:ioned,} '

2. Another 15 per Cent. ad valorem, waslhidup- . Granted from
onthe faid imported Striped Linens, ¢¢. and dive{)rs v ?zrf;gtziglf; ?Z),
édc!g-;xonalfl).uriespp'on the abovefaid PrinredSilks, » for 32 Years,
Callxcoeg, Linens and Stuffs ; and alfo upon all\ and fince con-\y
Paper Painted or Stained,to ferve for Hangings,  tinued =

. 'Gi‘lt and Silver Wiré. |

A Dutyof 12.4. anOunce for Gile-Wire énd from 1 ‘
A W #ly")
9:1, an Qunce for Silver-Wire imported ;sand 1712, forygg
é"‘“ d. an Ounce for Gilt, and 6 dy an OQuncefir Years, fince
Silver-Wire home-made, T continued

Leather.

Expirede

For Even

For Ever.

For E've:.

For Evm

For Ever,
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~ fince continued

Leather,

A Duty of 15 per Cent. ad walorem, was laid upon all Leather?)

imported or made in England (over andabove all Cuftoms, Sub-
fidies, or other Duties before payable for any fuch Leather) for
three Years, from20 April 1697. .

A Dury of 12 d. for every 100 Pound Weight of Leather ex-
ported, was laid for thirty-two Years, from 8 Aarch 1710,
{inge -continued S o Ny

Hides, ¢, two Grants.

Divers Duties were laid upon Hides and Skins? 7
Tanned, Tawed,-or Drefled, and upon Vellum | from 24 Fune
and Parchment imported over and above all o- ¢ 1711, for 32 ‘
ther Duties before payable for the fame, and other + Years, fince
Duties on the faid Commodities drefled in | continued
Great-Britainy : : , J v J

P
|
|
Additional Duties were laid upon Hides," and the other Wares

above-mentioned, from 1 gt 1712, for thirty-two Years,}

Window Taxes, two Grants.

“The Firft was of feveral Duties, which continued from 2§ March
1696, for feven Years, fince continued

The other Grant was of higher Duties, commencing from 29} |

September 1710, for thirty-two Years, fince continued

- Hackney-

[

 For Ever.

For Ever.

' Expiﬁ-ed.

For Ever.

For Ever.’

For Evere

-2

Hackney-Coaches,St:ag¢5Coaches,and~Ha-ckney'a

Chatirs.

700 Hackney-Coaches were Licenced from 24 Fune 16:4, for
qwenty-one Years, ata Fineof 5o/, each, and 4 /. per Annumr Rent.

And all Srage-Coaches were to be Licenced for one Year from:
faid 24 Funesat 8L per Aniinm each.

8oo Hackney-Chairs were Licenced from 24 Fune 1711 for
thirty-two Years, at 5.2 Week Rent. ’

200 Hackney-Chairs were Licenced from Ditto for thirty-two
Years, at 105, per Asnum Rent. ‘

{00 Ditto more, from z4 Fume 1712, for- thirty-one Years,
at fame Rent.

100 Ditto more, from 24 Fune 1726, for feventeen Years, av
fame Rent.. L

Clerks and Appfenti’ces@

A Tax of 6d. in the Pound upon all Money ") Granted for 5
givenwith Apprentices, ¢ of 50/, and under ;{_Years from 1
and 15. in the Pound forall Money fo given( A4y 17105
above, . S fince continued )

Duties on Hops.

3d. for every Pound Weight of qu§ im-y for 4 Yearsy.

ported, and 14.a Pound upon all of Britft ; from 1 flﬁm} For ‘E!gr;

Growth,. 1711, fince

Hawkers.

Foi_i Evet.



Hawkers, Pedlars, and Feftyéc'l’za?m&ﬁl' B Wrought Plate.

ADuty of 64. an Qunce is laid on all wrought Plate im‘l
orted (over and above all other Duties) and 64.:an Ounce upon
all Silver Platemadein Greqt-Britaiqvﬁom 1 Fune 1720,

i "Each was to Pay for a Licence 4L for one Year, from 24 Fune” ‘

i 1697, to 24 Fune 1658,and 4 more forevery Horfe, Afs, Mule,$_~ For Ever,
or Beaft of burthen, he, orfhe fhould travel with' 5 thefe o

Duties have {ince been continued o ‘

For Ever,

S f o Forfeited Eftates.
Glafs-Wares, Stone and Earthen-Wares, and =~

Tobacco-P ipes. " An A& paffed (with the Land-Tax, pro Anmo  1700;) for re-
RN P affiming, and the Sale of the forfeited Eftates in freland.
Divers Duties were laid on thefe Commddities, fome from the  * 3 And two A&s have pafled in this Reigny for enquiring into and
29th of September 1695, and-others from:1y Aday 16965 and were . . .. " Sieof. the forfeited Eftates in Great-Britainand Ireland.-

allgranted for ever; but have fince been taken away by vwo A&tsof
Parliament in that behalf; and in Lieu thereof Duttes laid on .
T Papts. .

Whale-Finns and Seotch Linen, viz.

e e Yo

o R R oS

3 For every Pound Weight of Whale Finns imported by 4 s d. ATax for raifing 100,000 L up,on,,.them. inthe Year, from 2§
e the Greenland. Company, &e. . o L0030 March 1723 - .

;; - For Ditto imported by Foreigners. ' 00 6

0 . / : . 1.

| - For every 120 Ells of Seorch Twill, and To@xse o - Land Taxes: comumencing 25 Mareh 1689,
(‘ﬂ Forevery 120 Ells of Sgorch Ticking. . - .~ 0.6 8 , ;

{ " ; 1 Six Months Taxs 2z Tiwelve Months Affeflments. 1 Aid+

All thefe Duties ‘were granted at firft from 10 Fuly 1698, for?
eight Years, then to 1 dugnft 1710,  Note, T he Union difcbar-
ged the Duty onScorch Linen 5 but the Duties on Whale-Finns
are - continued o S

of Twelve-pence in-the Pound. 2 Additional Aids of Twelve--
pence in the Pound. 10 Aids of Two Shillings in the Pound."
9 of Three Shillings in the Pound. And 16 of Four Shillings

in the Pound, with a Capitation; anddivers other Subfidies attend--
ing three of: them.

For Ever

Martiages, Births, and Burials ;3 Batchelors, i
“and Widows.: ‘- ST b
Dd Poll
Divers Duties were liitf thereupon refpe@ively from 1 May} Expired:
16995 t0 1 ﬂngaﬁ 1706. _ . |
| Wrought

gt emopeemintoa
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Poll Téxes.

Thefe were one inthe Year 1689. Review thereof, andan Ad-
-ditional Poll in 1690. Another Poll in the Year 1690. A Quar- .
terly Poll in 1692. An A& for Review of the faid Quarterly
Pollin 1693. Another Quarterly Poll in the Year 1694, and the
laft Quarterly Poll in the Year 1698.

Malt Taxes.

The firff was granted from 20 an’l 1697, to 20 Fnly 169§,H
the next from 9 March 17015, to24 F#re 1703, fince which there
have been 24 Annual Malt-Taxes, the laft of which will end on 24

Trne 1727,

Nate; All the foregoing Revenues, Additional Revenues, Impofitions and Dyties
that are granted for ever, or during his Majefty’s Life, are appropriated for the Debts of
the Nation, and the Civil Lift ; that the fame Revenues which were enjoyed by the late
Queen, atthe time of her Demife; were immediately fettled upon his Majelt y for his Life,
forthe Charges of the Civil Government. But it appearing that thofe Revenues had not
produced 600,00¢ L. per Aunum one Year with another, in her late Majefty’s Reign,
(occafioned chiefly by the falling fhort of the Cuftoms during the long War) another
Al pafled in firft Year of the King, for fettling a fasther Revenue of 12 5,00- /. per
«Anaum upon his Majefty for Life, to commence from Michaelmas 1715 ; this Addni.
onal Revenue did not then produce a new Tax, but was charged upon the Bank's Aggre-
gate Fund, for Excheguer Bills, with a Claufe in the A&, (p+ 3 %) that if the Revenues
fettled for this Civil Lift, together with the faid Additional Revenue of 120,000 /. per
<dnnum, fhould from AMichaelmas 1715, atany time during his Majefty’s Life, pro-
ducein clear Money more than ~5¢,50c L a Year, then -the overplus of fuch produce
fhould go to, and be takento be, part of thegencral or Aggregate Fund eftablithed for the

Purpofes in that Act. From hence ’tis phin, that for want of tinding out a new Fund, the_

Nation has ever fince paid fomuch Annual Incereft for that 120,000/ per Aunum, asit

would have difcharged of the Publick Debts. What followsare Additional Taxesthat have

been farther granted for Debts incurred by the Treafury over and beyond 700,000/ per
Amnm, for the Civil Lxﬁ, Vi ' , ‘

Taxes
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Taxes for the Civil Lift above 700,000l per
Amwunm, | o |

Raifed uponthe two Corporations of Infurances, 300,000 0o 06

Crown (except as in the At excepted) which commenced from
21.4ugnff 1721, therewasar firftraifed by Annuities at 5/ per.
Cent. redeemable. , , :

§00,000 00 CO

Afterwards there was 1,000,000 & raifed'thereupon at 3L per '
Cent. in Exchequer Bills, out of which the firft. 00,000 L was

By a Tax of 64. in the Pound upon all Payments from the % .
paid off, and left only a new Charge or Debt of % ;

500,000 00 C©

Then by another A& (mentioning, that the publick Service
required that the Excheguer Bills, remaining undifcharged of the |
faid Millions, then amounting to 990,000 /. thould without delay !
be cancelled) the faid Tax of 6 4. in the Pound is continued to his [
Majefty, his Heirs and Succeflors, and madea Fundfor 30,000 4 {

, R 2. C 10,000 CO 0B
er Awnem, {rom 24 Fume 1726, for raifing an entire new | .

~ Million,byWay of Lottery, in Lieu of the 990,000 in Excheguer /

Bills cancelled, which makes an Increafe of Debt or Charge on
the fid fix penny Tax of ‘

J

Note, That by an A& of the roth Geo. the Duties on Coffee, Tea,and Chocolate,
are turned into inland Daties, and? colleted by way of Excife, in which A&
much greater and more extenfive Powers are given to the Officers of the Revenue,

“to enter into and fearch the Houfes of the Subjet, than were ever granted inany -

former A& of Parliament ; and the Liberty formerly given to the Officers of the
Revenue, tolook intothe Houfeof any Subje& to number the Hearthsin ir, only,

was looked upon as fo great a Grievance, that it was thought a fufficient Reafon

for taking away that Duty upon the Reftoration of our Liberties, at the Revolu-
tion, as appears at large in the Preamble of the Bill paffed 1° William and Mary,
Chap. 10, where'tis faid to be a Badge of Slavery npon the whole People, expofing
fewgy Man's Honfe to be entored into and fearched ar Pleafiure, by Perfons nnknown
%0 nim. ‘ ) :
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This zs the bef’cfAccéiun{ which the leifure I have had hasallowed Me to make fromthe
perufal of the ‘many 4and voluminous A¢ts of Parliament upon this Subjet ; and ifthere
beanyMiftakes of Omifions, it ishoped the Reader will forgivethem ; and, as Hedifcovers

- any of them, communicate themto the Publick as freely as I have done.

‘Ibelievewhoever cafts his Eye over this long Liftof the feveral Taxes which the Peopleat
prefent pay, will readily allow that my Compuration has been extreamly ‘modeft, when
I have fuppofled Thiee'Hundred Poundsa Year to be paid inTaxes by every one who
fpends one Thoufand Pounds per Aumum ;-for if T'had fard that the halfof every Gentle.
man's Eftates goes to the Support of the Publick, T fhould perhaps not have over-rated it 5
fo that whoever fancies, likethe’ Authorof the Effay, that the People of Great-Britain can
cafily bear farther Duties, &c, they may, if they pleafe, communicate their Thoughts to the
Minifters, (to whom,, this Author fays (pag. 47.)the Care of providing the neceffary
Supplies does belong) how they may recompence their Services I cannot fay, but' I know:
what wouldbe the. Reward every. honeft-Frecholder in Grear- Britain would -think they:
deferve.. - " ‘ e & o
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