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" AMENDMENTS
' - CoNTHE. ‘

~ PRO POSITIONS-

RESPECTING

-Mbmzy,- BuLlli_Og, ‘and Exchanges;
f f(dated,’Qﬁ April 1811

AMENDMENT to No. IV.

" TraT, priorto the Restriction of Cafh Payments, the Exchanges. were never
more ‘unfavourable to Great Britain, for any length of time, than from 5 to 7 per
cent. “below par, the depression appearing to have never excceded the whole expence

of »j;i’qns‘xhitt\ing Specie -abread ; except during a debasement of the Coins of the |

* Realm,

That,, i)lfidlf ‘vtol the saxd Rg:isﬁ'iCtiqn,I the market price of Standard ‘Gold in bars
ver rose above the Mint price more than 14 pet cent. and that only fora veryshort
interval; excépt in 1720 the year of the famous South Sea Scheme, when it rose to

4. 1. 6. peroz.; and during the periods when the coins of -the Realm have been ’
- T g the p calm )

debased. ‘ o . . )
That, in periods subsequent to the said Restriction, ‘and particularly of late ycars,
the Exchanges havé been unfavourable to Great Britain much below the limit marked

by the whole cost of transmiiting Specie abroad, and have continued so for a consi- "

derable time together, being at present and having been for a considerable time more
than ‘g5 ‘per cent. below par; ‘and’ in the same manner . the market price of

~Standard Gold in bars has been and still is more-than 25 per cent. above the Mint

price. |

 AMENDMENT toNo. V.. , S
. Tuat, during the wars carried on by King William the ITI* the Exchanges
Aid-fall below the limit fixed by the expence of transmitting Specie, and the price of

‘Gold Bullion did rise very considerably; viz. during the debased state of the Silver ¢

‘Coin of the Realm: but; immediately after the reiormation of the Coin, the market

price of Gold felk to the Mint price, and the Ixchanges rose nearly to par, although

the cireumstances of the War and the foreign expenditure continued unaltered. .
That, between the reformation of the coin in the veign of King W illiam and the

4th year of the Reign of King George thic Firsi, the Guinca passed by law for 22s.;

dwiing which period therefore the Mint price of Gold was £. 4. 1. 7.~ E

Th:at, du‘ring the Se\v;en. Years War, and initil the yeér 1774, thé Gold Coin of the.

Reglm was in a state of debasement. .
* That'the price of Standard"Gold in bars never excceded the Mint price, in any
one year of the American War. P R

That the Exchange with Hamburgh, which had -been rather unfavourable to this
country,. during part of the year 1705, ceased to be so in March 1796, became
more favourable in:the month of October, "and continued favourable ttil the 26 of
Tebruary 1797, Wwhen the Restriction took place, and for some time afterwards, =
That there was no rise in the price of Standard Gold in bars immediately prior to
the 26 of February 1797, nor fora considerable number of years before. _

That the state’ of the Exchanges, and of the price of Bullion, for two years pre-
vious to the Peace of. Amiens, was subsequent to the said RestriCtion. |
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AN ENDAIENT toNo. VLo
CThar, with régurd ‘to the period of 75 years ending with the 1% of sznu‘ai‘y

_ayob, from the year 1731 to 1758, the market price ot Gold never at any one
* Lime excecded the Mint price by more -than 1/24 per oz and seldom by. more than

‘Lalf that sum; from 1758 to the recoinage of the Gold in 1773, the market price

- sof Standard Gold in bars was "alivays above the Mint price, abd sometimes ex-
- = .ceeded it by as much as 3/6% per oz. being the peiiod during which the Coins were

sin a debased stete; from: the recoinage in 1773 to the 25® February 1797, -the date

“of the Restriction, the market price of Standard Gold in bars never exceedéed the

Mint price, except for part of the years 1783 & 1784, when it rose 11* above the

- Mint price; since the.year. 1804, the priceof Standard Gold in bars has been always

~ery considerably above the Mint, price,. and from the end of the year 1808-to the

present’ time,. has been progressively rising (with occasional ‘fluctuations). till it has

been as high as the unprededented price-of £. 4. 18. per oz. as appears from Weten-
hall’s Tables. - - e e e e

' AMENDMENT to No. VIL.

- “TuAr taking:the issues of Bank Notes in.circulation, mot.at théir.amounton a
:"particulm* day, buton a fair average antecedent to any alteration. of the Exchanges
sand price of Bullion, it does not appear, from the information which has been pro-
cured, that:the price of Gold has been ‘highe_st.and the Exchanges most unfavourable

~ when the issues of Bank Notes had been considerably diminished, and have been
" iFestored. to their ordinary rates subsequently to those issues Dbeing increased. :

" That since-the said Restriction, “the -price of Bullion has been highest, and the Ex-

wchanges have been most unfavourable, :at times subsequent to the periods in which the

e Ly L. . A X
sssues-of: Bank Noteshave most.increased, .

AMENDMENT o No.VIIL

Trar taking the average of Bank Notesin circulation ‘in the ryears 1782 and
-1983, from their amount-in the.beginnivg of the months of January, March, June,
‘Qctober, and December-in each year, and .that of 1784 from their amount in the
iheginning of the months of March, June, Qctober and December, (which are the
aveturns before the House,) it appears as.follows ; . : : ‘ i

- £.7,599,570

.1782 - - - - =
1783 - - o 6,583,56& :
1784 - - = =~ = - 6,200,855 -

“That the ’Exéhanges‘ with Hamburgh, and the price of Foréign'Gold, - during 'the
msame- periods, were as.follows; :

. n784.
“Exéh, . Hfor'G. | ‘Exch. -for G.
‘ 32. 7.~ Lt 1. — | _—
19, —1 32, 5. -~ 3. 19— 133- .0- - £:30 18—
19. 6. 31..5. == 4. 2. 3. (34 4, ~ - 3.17. 10z
2. —|-32. 7.~ - 3 19. 0. |34 7.~ -3 17. 103
— 1.} 32. 8. -~ 3. 19. 0

1782, 1783,

“Exch. Hor' G.
~January - 31. Q- - ~
‘Maxeh - 32.10.--
.June - -32. 7.~
-October - 32. 3.-= ~
.December 31. 10, - -

[
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That the Exchange with Hamburgh between:the.end of Deceniber 1784, .and-the

:25th of February 1787, fell from 35. 6. t0 34. 6.

AMENDMENT to NoIX. N ‘
Trar-of-the -sum-of .£.10,704,000.. gtatcd-to Nave been.coined in Gold “from

“February 1787.t0 February 1791, .the sum of £.8,084,082, was i}>r8C0i11@ge,fr°‘:I"

sthe light Guineas of the Realm,

AMENDMENT to No.'X. RRER .
“TraT the Aaverage amount of Bank Nétes'in circulation during ‘the mionthis 0:
“January and February 1795; was £:12,452,451, end-the -average amount from. i

34.10. == 3. 17. 107

reduction rose gradually to 38.

.. or threc years ending 5"
1808, 1809, and i810, was £. 14,265,850. -

rsl

.3t 2 Tabhriaar . % [ e
22‘;3%‘43;3; to 25" February 1797, was £. 0,566,430 mpking a difference of
Lt LA Y - B .

- That this reduction in the amount of Bank Notes was 1"in‘c'i"‘ ally effe -
at vis " ank, pally eflected befwe
the middle of the month of May 1796, and the 25th of 'Ip“eb,ruz};rj B! 7‘97 oo
That the Ixchange with Hamburgh fell from 36 to 32. 4 (its ]nx\'ésﬁ-clepréésiolx

during thq periu{l in guestion) between the 3d of February and the 4th of August
1795, during which time. the average amount of .Bank Notes in circulation i3\':13

- £.11,464,143, having been occasionally during the time as high as £.14,071,850, ¢
.even £'14:876,580_m ’ v y ] g - . ,7\ : 4-. 4,07 :850; and

EeH th- e A g R I R P
‘hfl_}}at %?et“een the 4‘,.,°f August 1795, and the 1** of Jaruary 1790, the Ex-
change with Hambuigh rose from 32. 47to, 327, during which period the average

amoutit of Bank Notes -in circulation -was"£:11,415,653 ;" and” from-the 1% of Ja-

nuary to the 3¢ of June 1796, the Exchange with Hamburgh rose from 32.7.10 34,
during which peiiod the average amount of Notes was £.10,874,310.- - B

That from the 3° of June 1796 to the 25" of February 1797, during which pée

riod the amognt’of Bank Notes was gradually reduced to the suin of £.8,640,250,
the Exchange with Tlamburgh rose to 35; and in the few months following the Tast

" AMENDMENT to No. XIV." -

Tuar the average.amount of Baitk Nootes in .circulation, of - £. 5. ,.andﬁpwards,
of Janvary 1797, was £.10,782,780; and for the  years

That thé average amount of Notes. for £f; and l:._l'pwards,:in the _y,e‘irll 796; wag

£.10,240,125; and in 1810 was £. 15,421,310,
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