187-76

=y

11l

il

2

‘ been 1u 1798, deﬁclent to the amou

. Dunbar Ho_u;sé'.
.. DUNBAR,

SIR,

all the i 1ssuers of local TOKENS in HlS Majestys dommlons,
learn,) I feel conﬁdent, that you Wlll attnbute to
nature of an undentakmg, in which I am thoroughly convine

ed that nothing but the neces:srty of
the case, and a desne to promote the convenlence of the pubh

c, would have led you to embark.

i

‘1In the last session of Parhament I opposed the Bxll 1nt1tu1ed “« An act t

and welfare of the. ;country that a general revision should take place of the principles upon whrch

our c1rculatlon is now conducted 1 was then, and I am now. perfeclly convinced, that the measure

of anmhllatmg all local Tokens in the month of March next, unless it should be attended w1th
further arrangements, rnust plove hrghly mymous. SN

I am mdeed of oplmon, that there is Just reason to beheve, that 1f thxs Act 15 not repealed e
1mmed1ate1y ori the meetmg of Parhament, the comimerce of this country will sustain a most severe -,
shock, For, in my view of the subject, it will depnve the master—manufacturer of the power of

- paying the wages of his workmen, and leave the poorer consumer w1th0ut the means of dealing mth ’
the retall trader, wlnlst 1t w1ll prove a soul ce of 1nﬁmte mconvemence to the commumty at large.

qdmxtted though even as early as the year 1798 we Iearn, both from the ldte Eall of LIVERPOOL and
ﬁ om M r Do.uEN‘ that the srlver com Was in a most degraded state. L :

amount of mox

denommatmn whxlst by Mr DORIEN they

IN takmg the hber y to transmlt to you the followmg Querxes, whlch I have sent to) :

(whose address T have been able to .
me no u.nproper curiosity or wish to pry mto the -

p: event tlze zssumg ‘
¢ and czrculatznp: q/‘ pieces qf' gold and .szlver, or other metal usually called Tokens, except such as are .

<¢ issued by the Banks of England and Ireland respectwe{y.” ‘Much as T could wish for the credit. »

' That there eﬁusts m thls country no standard sllver com of Welght and quahty such as can
: '1culate, is a thmg umversally admltted In the clrgular Letter Whlch the present Earl of i
Lrvnnrool when Secretary of State for the Home Depaltment, addlessed to all the Lord Lleu-._
tenants of counties in December 1804, the rapld detenoratlon of our Shllhnws and Slxpcnces was:

‘ »d LIVERPOOL ln lns‘ Treatzse on, tlze Cazns qf the realm, the Shllhngs are eaxd to have .
of upwards of twenty-foul per cent and the Sj xpences to the .
than thuty-elght per cent . when ,compar ed w1th the ‘xtandald coins of the same .
re descrrbed, in’ his. pamphlet mtrtuled leutrlz(.s on.,
a ‘new'” Coznage of Szlver, as still more 1mpau‘ed ia value; for he replesents t]re Shit! hngs in

_ eirculation to be worth only. _Erghtpenceuﬂq]fpennyf ~and the Sixpences te-be reduced to.the value
ofTwopence Halfpenny. "~~~ : B



We know also from the witnesses examined by the Irish’ Exchange Commitlee in 1804,

that at that time Twenty-one Shlllmgs of the best silver circulating in Ireland, was not in value

equal to more than Nine Shillings of the standard coin of these realms.

To issue silver coin from the mint in thls state of our sllver currency, and under the circum-
stance of the relative value whxch our Bunk Notes bear to Silver Bullion, could, therefore, only put
the public to great expense, ‘without aﬁ'ordmg any remedy for the evils that will necessarily result
from ‘the deficiency of small money,  which the annihilation of local Tokens must occasxon. - Because,

unless the nature: of mankmd should be" 80’ “far- changed as to produce a‘ umversal neghgence of

their own’ mterest, all the com lssued would be w1thdrawn from crrculatlon the moment it appeared

Nelther can. the issuilig’ of paper, commonly “called - qllver Notes, be regalded as a

possible means, under the law as it now stands, of supplying the place of Tokens ; for the issuing of

paper;’ promlsmg to'pay" any sum in value: below Twenty Shlllmgs, is provxded agamst by the 48th

of the ng, cap.. 88. under very hlgh penaltles.

’country ;. and those in circalation are issued at a rate that they must be immediately comtmtted to

the melting pot bya tnﬂmg fall in the value of pape
further small tise m the value of sﬂver. R .

I

In thxs state of thmgs it cannot have escaped your observatlon, who have practrcally consrder-;":

« ed the. subJect, that the abolition of the local Tokens, whlch have been’ generally issued of a value
greater in proportmn to their denommatlon, than that of our coin in crrculatlon, must operate as a
dn‘ect encomagement to those numerous ‘coiners Cof false money, who noththstandmg ‘the prohlbl-

tions of the I15th and’ 16th’ of the ng, have long carned ori ‘a’ criminal but a highly’ proﬁtable )
trade,* —whllst it must produce a degree of pressure upon the retall trader, and of hardshlp upon .
the: poorer classes of the commumty, perfectly unparalleled T ’ ; -

It is a convxctlon of the great mconvemence and mJury whichi the nation at large must“

sustam, should this measure be carried into execution in the month of ’\1alch next, and a strong

ampressron of the lmposmbﬂlty of conductmg ‘the busmess of the country w:thout local Tokens,:t
until. the : Legxslature h,as eﬂ‘ected a general reformatlon in the’ state of owr currency, that’ has'j
induced me to draw up. the Quenes I Tnow submit to’ you, in hopes that by the general mformatxou '

H

whrch the answers w111 fumlsh, I may be enabled to make such a case as wrll prove tO\Pdllla'

- See ' the statement of the extent ‘to which t}us trafﬁc ‘has- becn camed by Mr Colquhoun, m hxs Txeause on me ’

Pohce of the Metropohs.

of protectmg”f
the publlc from the effects ‘of the want of ‘that’ spemes ‘of eurrency used in small pa) ments, whlch :
ihe ‘pl‘Ohlblthl’l of ‘local “Tokens st ‘produce; for nelther ‘the Bank of Eugland, nor that . of .
Ireland have been able to supply a sufficiency of Tokens'to answer the necessary demands of the |

‘or, as 1t would be descrlbed by 1 many, by a

the necessrty of interfering, to prevent the formidable evil with which the public is threatened Sonen
and, I have only to add, that after receiving this explanation of my motives, I trust that you can
have no difficulty in communicating what appears to be so necessary for the success of the cause. -

T have the honour to be,

SIR,

.

Your most obedient humble servant,

QUERIES.

. What is the denomination of the Tokens you have issued 2
2. What is the average weight of each species ? .
3. By how mary dwts. in every twelve ounces, is the metal of which they are composed iniferior to standard lever ?
4. What is the average intrinsic value of each species ? .
. Are there any local Tokens circulated in your immediate vicinity, besrdes those you have issued, and by Whom ?
6. What do you compute to be the total value of the local Fokens crrculaung within the district in Whrchyyou reside ¥

7. W;l:’z:?proporuon do the local Tokens bear to the Half Crowns, Shillings, and Sixpences,

8. What do you cenceive to be the average intrinsic value of these Half Growns, Shillings; and erpences 2
9. Are there many Tokens of the Bank of England circulated in your vicinity ?
10. Hasit been common to'refuse change for 2 Bank Note, unless a large proportion of Copper is taken?
- 11. Have you known a premium given to get silver for a Twenty Shillings Bank Note ?
12. Has there been any attempt to is:ue paper Netes or Tickets under the value of Twelve Shillings?

13. Have you not knewn Master-'\/ﬁnufacturers pay their workmens wages with paper Tickets, under the cu‘cumstance

~ of a shop being established in tl
change foll' thosegt ichere? he neighbeurhood where the workmen were furmshed with goods in ex-

that are ini circulation near

14. Where this has occwired, has it not been cusfomary for the retail trader,

with the Mznufacturer by whom the Tickoets wece focteds to settle his accounts monthly or quar-tcrly

- 15. Is there a disposition to petition the two Houses of Parliament at thei - Y
eir next meeting, f 3
which has recent!y passed, prohibiting the circulation of local ‘Tokens 2 ting, for the regeal of ﬂ'l-'e’ACty
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