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In 'a} Letter to a Gentleman and a |
I’roprzetor of ‘aouth Sea Stoc,é o

1  L@N@ON
I’nnted for ],, PEELE, at Lock s—Head m
Tater»Naﬁ'er-Row."‘ : Mpcc XXIV. St
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e INCE- you was pleas’d
I#Al to communicate your De-
& fire to' know my. Senti-
o il ments and Opinion -con-
. cérning the modern Praétice of Stock-
~ ‘jobbing ; in Compliance with your
Requeft, I fend you my impartial
‘Thoughts in this Letter ; which comes

~ to acquaint you, that the irregular
Method of acquiring Riches by
B Stock-
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Stock-} obbmg, was always inconfi- | | Thefe it ¢gular and. dec eltful M o
ftent with my deliberate. Judgment, | tho ds of growing Rich; and obtain-
‘as being contrary-to the natural and | plf:nuful Eftate wn;h reat DIl
“clear Difates of Reafon, as well as || mgi d Speed, h b gr f :’
‘the : p‘]am Admomtxons eféf""'Cb '”‘:fci-. | paseh ana Spee 3 aye been § ome:

: nmes) gnamtamd and. carryd on,
e ' partly : by, {preading falfe Reports |
concerning: the publick Affairs, " ¢i-
ther Foreign or. ‘Pomeftick, in fuch |
a Manner, as may influence the Buy=
ers and. bellers of Stock ; and partly
by forming clandeftine Clu,bs and
fecret  Cabals, to  invent leers
Sc;hemes ‘and various - Pro;e&s pro-
“moting.- the unequal Advantage and
Intereft of feparatc Parties, and ex-
citing Difcord and Sedmon | g

 But more efpecially thefe extraor-
dmary Means, and effe@ual Mea-
fures. of . attaining " and. increafing
Wealth have been further advanc’d
and. in a great Meafure fupported
by a pecuhar Cuftom of giving Mo~
ney for, the Refufal of Stock, and
obhgmg one Perfon to Transfer and
Dchver it to another” at fuch a di-

E % | ftant

atice of Stock—;obbmg, 5
I think it neceﬂ'ary to inform you,
that I apprchend and mean thofe
guileful Arts, and unjult Attempts,
;which are usd to raife and fi nk the
ubixck Stocks of tlus Nauon w1th

'than to: grd’crfy athe 1mmo§ ‘1”a’

jifatiable Defires of fom
~and-ambitious Perfons;: at ! the
‘pence’ of leﬂ‘enihg the Subﬁan,

pr OC“rmg “the'. ll‘reparable Lafg antd‘
Calamxty of others.._ ST
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flant Tlme and Particular Price, as
s agreed on between the’ {everal Para-'v
“ties concern’d who generally make,.

it'a verbal Contra& By Advantage

- whereof, it happens at certain Times,
~that a large Quantity . of ‘Stock “is
ockd up, |
Bought or Sold for a - confi derable
~ while, and ‘the ‘Remainder: bemg re-
; ‘ducd to a leffer Bulk, more eafi ily is
. ‘tais’d to an 1mmoderate Helght by |
the leading' Men, and chief Mana-
| “who- always |
embrace the ‘fudden Opportumty of
felling large Parcelsof their own

and  kept from - being

gers of ‘their De(' ign -

Stock , in fuch a favourable and'

| lucky Seafou ‘whilft that which con- -
_tmues unfo]d {oon after fi nklng faft-
“er ' than the former rofe |
crafty Dev1ce, 1s brought to much‘a
Jower Price
“which often occaﬁons an 1rretr1evable
,;Damage in the Eftates and Fortunes ,,
‘of the other Pxoprletors.~ : Baimhias

~and {mallet Value’;

;f:;w L

by “this |
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Some Perfons ‘who" endeavout‘ to
legulfe ‘and” Colour bad A&ions
with quamt Words and fpem— R

‘ous * Phrafes, - “call” thlS ‘artful Mas
nagement by ‘the’ Frencb Terms of
~Fmeﬂ'e and Clozcanery , which real=

ly ‘1s - no better, nor’ Worfe than' E

- gamful Fraud and proﬁtable Kna—;
. Very

By Whlch Means and by the In—

ventxon of fuch fubtle Pro;e&s and
.eanning ContrlvancesJ a great Nuin= |
ber' of - Honeft- and - Wel]-meanmg R
“People, - are not only liable to be'de- "

priv’dof part of ‘their lawful Propet=.
ty, -and are* exposd ‘to the conftant
Hazard of many bltter Difappoint-

ments ,* - “and - grievous - Misfortiines %
but’ the- Englzﬂo ‘Nation in General,
tperhaps at fome Time or other, W1ll
be in Panger of - ‘having ‘its Strencth*(

\ ampalrd ‘and’ Riches " exhaufted ;'in

“as‘much as the” extraordlnary Profit
~and ‘excefli ive: Gain' “which” redounds .
to the Stock )obbers Intereﬁ ‘will al- -

Ways»”




ways cacorage and invite: Strangers

and Foreigners to come. hither, in
hopes of purfuing the, fame delightful
Game, and making the fame Advans
tage, as others have .

¢hang’d for curgent Money, by fer

veral Ways may be tranfimitted, and
convey’d from this Nation, to ‘othes
remote Countries, PN

.1 do not pretend pofitively to aft

fert, or foretel, that. the. common

Pradtice, 1and fifhionable Cuftomof

- Stock-jobbing; will certainly be at
tended with, -any fuch terrible Calay

- mity; butTam fully perfuaded by

impartial Reafon, and convincd by

-Experience,  that thofe many artful

‘Means, and particular . Meafures

which have been concerted, and ufy-

ally are employ’d .to. raife. Stock to -

- an exceflive Price above its .due and
intrinfick Value 5 3nd c,hleﬂy ~the

~ foremerition’d Pradtice of giving Mo~
mey for the Refufal of Stock, and -

making

(7)

making fiffitious Contralts and Bare

gains , ‘does matﬁsré}l:l)yftménd“ to  ipro~
duce - great . Dilquictude ;  anxious -
Trouble and Sorrow inthe:Minds/of

private ‘Pérfons ; and ‘in like fnan~

ner ; «does: contribute ito: fow ‘the
. e e AL R S £, 2
Seeds - of ipublick: Contention , wild

Diforder and Confiifion 3 and feems

to-prefage:(if not by a ‘proper Au-

and other future Difafters. -

. ufxs. the rgeneral Happinefs and

 thofity prevented ) farchor Mifchief,

Welfare - of any particular Kingdom

 .or Nation;, «doés -very ‘much confift

aindffdepeﬁd ron -the common Indu~

firy and. ‘Frugality - of sits- numerous

" People and Inhabitants; | the regular

E[smpmveméﬁtf&f Trade; sthe free ii@i“r-_'
ﬁulation of Money 5 ?alld-“flt*s--‘i}uﬁ *ﬁAP"

;.iﬂ,ipg;ﬁén; ito -all -the ufefulEndean
 Exigencies ‘of Life ; fo/nothing con-
stributes ! more ‘to - impoverifl :a-’Na-

«tion, 'than to encourage :and‘counte-

-nance ‘crafty and ;ifll—tdéﬁgning: “Per-

fons to invent unrighteons and felf-
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mtereﬁed Schemes, (unden the {pe-

- «ious. Pretence -of: domg Good) and"

give an ill Example of. getting Riche
by difhoniourable - and:- ; o
Waysy by ref’crammg ot {tipprefling

- the currentCoin; by an unequal and

- Tavith Dlﬁrlbutlon of it to fome, and

RRE by rohlbltmg the Ufe of i it to’ othcrs |
- .and by hindring. the nece(Tary Growth ¢

~and Increafe of Tradc and Com-
merce. " DT ERNEY

y _Circumftances of thofe who have
:]ately form’d a black and. execrable

- Confpiracy againft ‘a juft and merci-
ful: Prince; ::and Well-regulated Go-

“vernment," it:appears very- probable,
~that {everal of- thofe Gentlemen; and

Eothers concern’d in- that Ccmfpn‘acy‘J o

- ‘have beeri: made the wretched Tools
» uof Mercenary: Stock- obbers.
| Such Perfons who dehght to. ﬁﬂl
L troubled ‘Waters;;
~watch and improve every conveni-

'“fm OPportumty of - embroxlmg the

i

peace- |

- Injurious

o If we: | truly reﬂe& on the ﬁnhaé;

| 'peaceful State of
whenfoever it ferves their. prwate In=

never fail to

tereft, ot gratifies their covetous Dea

fire fres ;. “and forafmuch as any fudden

or f{urprizing' Tumult ra1sd among

the Populace gives ‘them a greater“ :
Power to deprecmte ‘the Credit of

the Natlon, and “fink it vamous'

: Stocks when 1t promotes their ambx—; !
" tious Defig igns, or tarns to their pers
.fonal Advantage T e
L Ttisa melancholy Conf deratlon 5
pamful Im- -
preﬁions of fincere Gricf, and hvely
Sorrow in every gcnerous and cont+
paﬁionate Perfon, that fuxveys the
ruinous Effe&s and permcxous Con— N

and canfiot but excite".

| fequences of Stock-—yobbmg

How many o People of all Rankg -
have fuffer’d the"

Lofs of a confi derable Part of them“";,
| rzohtful Propexty >

and Condltlons

R

ubhck Aﬁ’axr%ﬁ p \

and neceﬁary

P * The Subfcnbei's of Ai’li’imtles in the ‘Yeai’ 1710» T

< Means

. Fo
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Means of thelr Subfi ﬁence and havef 1
 Reafon to date thexr Aﬁ’il&lon from |
Tthat very Tlme In whtch they con-‘."
o fented to, fubmlt thext various Eftates

to the adventurous;

and, Fortunes
| ‘and unskﬂful Management of unjuft
o Due&ors, and ambmous Stock-

B obBers. e |
If we confult the Wlfdom of for-‘ ‘

mer Ages and enquire into the an-

dient Cuftoms and Ufage of other

Nations, juftly - celebrated for thexr
';-,;‘pxudellt and ‘excellent’ C ondu&

governing ‘the People commltted to -

 the Supreme Magiftrates Charge we
‘ffﬂlall find by fearchmg their re-
'*f eSive Records ~ that the ‘moft

,"emment Leglﬂators have fram’d fe-
good and rxghteous Laws, to |
”’,_,pum{h all Cnuunal leotdels of thxs N I

 weral

')

Nature. AT ST

.. 'The late South-Sea DireGors:

The

o C .2

()

 The * anment Romam had no lefs o
’than Five Laws to’ reform the com-'
‘mon and exceflive Abufes of Money,
and many others were made and en- |
atted by them,’ o regulate extravaf e

gant EXPEHCCS.r ‘ i
The 7ews 1nhab1tmg a fertlle and

plenttful Country, and bemg amply
furnifh’d with the diftinguifh’d Blef~
fings of Nature and ~ Providence, =

were expteﬂy commanded by God,

_ HOt to receive any Profit or Advan— -

| tage from - Ufury amongﬁ thetr .
. Natlve Countrymen. =~ -

~ Alchough  this Ptecept does not”’

immedlately concern s, who dmellt

in a different CllmateJ a'nd bemg a

Lare’ govern’d by

Trading People, -

- different Laws ; neverthelefs it oughtf :
to 1nﬁru& us, that true Riches does™
- colle&mg ufele{'si-

nol ?‘ conﬁﬁ

.

* See Kennet S Roman Anttqu1t1e< f o
}' Levmcus XXV

Hoardsy’_ ) |
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N Hoards of Pelf, and perverﬁng the

“needful Aids and Service of ‘Money;,
to promote the. bafe and httle De-
fig igns ;of covetous and world]y-mmd-;
ed Perfons, but ought rather. to be.

emp]oy’d in AGs of Picty and Cha-

Tity; in fettmg the induftrious Poor
+ to Work, in improving and incred~:

 fin ing the “natural Produéts of the

‘Ear th in cultwatmg ufefgl Arts and.

j,SCxences and advanung folid Learns.

‘ing, and univerfal Knowledge to the
| Htmoﬁ: Perfe&xon "

~ Amongft the many excellent Laws |
and Statutes which our Englifb Legi=

{lature has form’d. for the- Benefit of
Mankind, and Good of Pofterity,’

,fuch of them as heretofore haye been

enaded by oui Anceftors, to rellify.
the :irregalar Abufe of Money, and
reform the ‘vicious Excefs and Ex-

pence thereof (exceptmo thofe

Taws which reiate to Gammg and"
‘»‘Hfmy) are elther dlfus’d -as’ exceed-

mg

~{ar Time, aremow expir'd:: =1
iAs nothmg i3 “more evxdent than~,
that Money 1s an unproﬁtable Drug,
- and carries little’ or no:intrinfick Va-

lue, unlefs it is. Clrculated e Trade’,;
| and exchang’d for Things more valus
~able ; whereas Land and Jive Stock igi-
| creafe by keéeping, and ManufaQures
- are. ufeful whilft ke t. It . would bc-‘
- a noble Defign; and rlchly deferving:

( 13 ) .
1ng Old; and out of" Date or bemg
- temporary, and limited 't6 a partxcu-

3 |
S

the due Applanfes of ‘all: ‘honeft and-

apright Men,  if' {ome Proper and_‘
~expedient- Method cow’d bé invent

,ed to-turn our current Money mto'

‘1ts right -Channel ;- by augnienting-
Foreign' and - Domeﬁ:mk Trade, and
efpeexal by p:ometmg the 11ece{Tary L
and laborxo us - Arts of Tillage and -
Husbandry ;. a competent Portion'
whereof employ'd this way, woud
" be found more _proﬁtable and cop-
,gucwe to the ‘real - Welfare - i\?j

Al

ek
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Advantagc of Mankmd th’aﬁ"‘thé'
Wealth of both Indzey ~ fhould - it
~ be lock’d up;, and lie ummprov’d in:

- covetous and uncharltable Perfons o

Hands.-m-

- Accordmg to the Computatlon of
| -‘an ingenious *- Author it ‘appears a=
manifeft Truth, that the yearly Reve-
nue arifing ﬁ'om the Labour of our:
Englifb - People , amounts to near: -

‘Eight or Nine Times as’ muich’ as the

~annual Rent of ‘all the plow’d Lands:. B

throughout the ngdom.

~And {uppofing there are Ten Md-:».}, :
' hons of Acres of wafte L:mdJ if Five:
Thoufand ‘Poor that want- Employ-:. :
- ment, were {et to ‘work in “cultivas:

ting. the Sixth Part of the forefaid:

wafte Lands would make the whole:ﬂ

yearly - Produé’c ‘to -the Kingdom;:
"worth above Two Mllhons Sterlmg

* Bellm on Trade, and Dr Dawemnt s Eﬁ'ay en Wags . -

_and Means

whlch

()

| iwl'uch annual Profit computed at
5 _Twenty Years Purchafe, it adds more

~ than Forty Millions Sterlmg to .the
o general Stock andValue of the Na—i
~ tion ; 'and upon the whole Tra& and
 Extent of wafte 'Land throughout

“the Kingdom, we might keep Two

_,.Mllhons and a half of People more
- than we have, and by this, Means

add an 1mmen{'e Treafure to the Va-"\

flue thereof. Sl e
From - Whence it may phmly be E

'mferr’d and clearlv {een, that ‘next

. to the Favour of God upon the In-

-creafe of regular labourlng People,

does very much depend the greateft
‘Wealth, Strength and Honour of the

vNatlon.
The Kﬂn dom and Emplre of

',‘Cbma Is. Ten Tlmes as blg as. Great
(,vBrztam and yet there is no. wafte

Land in that fpacious Country, -and
(as it is genera]ly faid) they are. the
“rlcheﬂ: People in the World ; and

4 though i




L :Goods.

| '}though they have TWenty T]meg, '
‘yet the

‘more’ lnhabrrants rhan We,
“Poor there are’ well and decently
,E‘Clad and are’ all employ’d
"fi‘Provrdmg fmtable ‘Work, even for
'rhe ‘Lame, Blind and lumb

% Our Riches: confifts very lrttle in
- our MoneyJ in Ccmparlfon of the
for what =

~other Parts of -otr Eftates ;
s Fourteen Mﬂhons of Money in
- this’ ngdom
“Millions whrch
‘be’ valu’d at;

the ‘Nation

‘his” Eﬁate m Land‘ Heufes

AAAAA

';Archbrfhop of Cam{oray, in’ fome Part

| of his Book, (Call’d The ﬁd‘venmre.r f

| Telemachus) comparcs a Rich

and Populous City, 2 boundmg with

a great ‘Number of ufelefs Artizans,
',and 2 barren uncultrvated Country
" ~ around

- to Ihree Hundred

_ ‘may

o 5 or the Money every
~private Man is ‘Mafter of, in Compa~
rifon of the Value of all the reﬁ ofi

they - |

«extremely confum’d and
fwaﬁed toa Skeleton. ;

Wherefore no- Perfon has Reafon STRE |
| to overvalue himfelf, ‘o ‘the Accountf?

" rous: Stocks

| chhes

\ drefs of Grlevances

(7))

| around it; to a Perfon that has aHead o
of an’ exrraordmary Bulk, and pro-

digious Size; and all’ hrs orher Pafts

of . his imaginary’ Wealth ‘confifting
in Heaps of ' hoarded: Money, nume-
~or icoftly: Furniture;
fince:all: thefe are but the:Carcafe of’
‘without the Labour of the’

Pec)ple ~and. {o:long"

CAs it is; the undoubted Rrght and )

| Prrvrlege of every Subje& -of Great:

to feck ‘and implore a Re-
from the Su-
preme  and" llluﬁrrous Affembly of
‘the’ Nation: With! due Submif= "

Britain;

- fion. it s earneﬁly defird by ma—j“

ny fincere ~and publrck»fprrrted Peo-

PIC that fome pecuhar and effe-
D &ual

almoft s

as Covetouf-’ o
" nefs eats our rhe ere and Soul of' o
| thcm. TN L




. Gual Means would  be' u9d: to pre

| vent and fuipprefs - the -Mifchief: of

 frandulent Stock-jobbing ; either by
“declaring 411 fiftitious Contra&s here~

~ niot be immediatel y comply’d with

fliting a proper Punithment ‘on alb
- Perlons afluming a' faife Power, and’
~pretending to fell. ‘and ‘bay* Stock:
~ for themfelves; or ‘others;, “who have'
- heither -Money to - Purchafe, ' nor'
- Stock to Deliver;- or by fuch other!
Ways and Means. as fhall: feem moft:
~advifable and agreeable to the jSﬁgé? |
- Conncil and: confummate ‘Wifdom of

the Parliament.: - . < -

be wifh’d, -and further - deﬁ'r’dJ thaed

f“qm'e:.: additional - new Laws; - by thé?

~ Supreme  Légiflature , S wowd. be'r
~made ‘and eﬁabh[h’dJ as welf fopit

the Ad vantage and Benefit of Trade’c i

as-v;fer;, the:. Im?izﬁwementz cof S;N}angﬁi o
e e faltures; -

fabures ,for ' ‘the’ Enlargéffient 6

Holpieils and Worklion(ds,” forche
Relicf ‘and Siipport of the 'miferabld

| Seeh ontralsheres k. Poor  refiding” ‘ahd > chnciitiiig e
-~ after I‘chgaﬂl_‘an_d.s';fVoid;.‘f;‘;whichs:g.ﬂi\alf'l-” N

‘Goals and Prifons, ( as being reduc’d
to extreme Diftrefs, and treated -
with greater Rigor and Severity in

- this. Nation, than other Countries. )

But more pa'rtji¢d1‘ar1y., for ,,éﬁ%"‘pléying

|+ the indufirious Poor 'in Tilling and

Improving fome Part of thofe wafte
- Lands within this fpacious Kingdom,
- which hitherto have laih ‘negleded,
and never been cultivated.
By which Means, and by the Fa-
- vour and Protetion of Divine Pro-
vidence, it is"exéeeding probable,
‘that the .publick National Credir,
which has lately been diminif’d by
the unhappy Schemes, and unfuccefs-
ful Projedts “of " Stockijobbers, at

R

mer ‘Luftre, and ancient Dignity ;-

} our Trade, and various Stores - ine

creafe,

length wou'd be reftor’d to its for- =




be.t
;! \*é’"‘.i’i' &
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