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* OF THE . ‘
- Nartionar DEBt, the NaTioNar INcoME,
and the NATIONAL EXPENDITURE,

H E Funded Debt at the Conclafion ‘of the War, in-
cluding 75299,375 Value of Long and Life Annui-
ties given as Premiums, and the 1,000,000 borrowed on the
- Six-pence in the Pound Civil Lift Duty, likewife including
R : » " the 6,983,553 funded in 1763, amounted to ~ — L. 138,402,801
S The Unfunded Debt (anequitable Allowance being made
for the Excefs of the Extraordinaries in the two firft Years .
of the Peace, beyond the Average of the following Years,'
which Allowance amounting to 2,000,000 to a Trifle) being

- carried to the Debt of the War, amountedto . — . 8,000,000
Total Debt at the Conclufion of the War — ml,‘éol

. : - P 'TheFund_ed Debt at Chrifimas 177 3,in.cluding as above, Was 134,299,373
: - The Unfunded Debt, Exchequer Bills 1,000,000, ditto ~
lent to the Eaft India Company 1,400,000, Navy Debt -
i 1,886,760, fuppofed Debt of the Civil Lift 800,000, in all 5,086,760
' , _ . 139,386,135
. Debt at the Conclufion of the War was — 146,402,601
‘Debt at Chriftmas 1773, was —_— —_— ’ 139,386,135
‘Paid off therefore was : ’ —— 7,016,466
To-the Difcharge of ‘which have been applied the follow- ~ "
ing extraneous and adventitious Sums, which as they arofe
mofily out of the War, ought to have been in a great Part
. deducted from the Debt incurred by the War. \
Produce of French Prizes 815,500
Army Savings —_ — — 964,755
Balance of Earl Chatham and Fobn Calcrafi’s

Accounts, and Army Savings 216,222
Compofition for Freach Prifoners —_— 670,000
Sale of Ceded Iflands — T e 70,000

From the Eafl India Company, after deduing the
1,400,000 lent them on the Contra& for territorial
Indemnification —_— — e 800,000

_ To gained by thePublic which the Company loft -
by the Indemnity of One Shilling per Pound on T'ea " 700,000 -

From the Bank for the Renewal of their Charter - 110,000

: . ; . ~ 4,346,477
" To Difcount at 1o per Cent, on the 1,500,000 = =~ .
- paid in the Year 1772 - —_ 150,000

, po — T 4:496,477
The Debt therefore paid by thé permanent Excefs of the '
Incomes of the State beyond the current Expences thereof
during Eleven Years of profound Peace, ‘and unequalled Pro-
© fperity of Trade, with the Land Taxat 4s. during Five Years
of the Period, and during the reft of it at 35. with Lotteries
- every Year but two, the Profits of which, though no certain
- or{olid, far lefs an eligible Refource, amounting to 1,200,000  ~———am e,

dnd upwards included, amounts to 1o more than —  2;519,989
 Annuity or Intereft payable at the Conclufion of s
the War on Debt funded and unfunded, about 4,900,000 -
* Ditto payable at Chrgfimas 1773, about " 4,600,000
* Charge of Intereft leflened - 300,000
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No State is made for the Years 1774 2nd 17755 but as the Debt pte-
tended to be paid during thofe Years (it is dpprehended) will be more than
balanced by the new Debts contra®ed and contradting, for which no
Provifion has been made, it is thought the National Debt will not differ
greatly from the Sum it is ftated at on the other Side ; and confequently the
Debt difcharged will not exceed, even during the Thirteen Years that the

: Peace has lafted, the Sum itis ftated at on the other Side. . The Eiluivrilent‘
to Scotland amounting to 248,550 is not included, nor-any Value put upon
the 2,000 paid yearly. toward the Improvement of th‘.e Scoteh Fifheries and

; Manufa&ures, nor on what may remain of the Life Annuities granted in
. - 1745 and 1746, nor on the 50,000 and upwards paid yearly for the Ma-

nagement-of the National Debt; but thefe wall in Pirt be balanced by
‘the Falling-in of the Life Annuities 1757, and the Decreafe of the Va-

] lue of the Long Annuities, by the Time that has intervened fince they
48 were granted. - , :

I am well aware, -that the National Debt at the Conclufion of tH’é
- War is ftated higher by about 2,000,000 than I ftate it, ina very-capita‘l
* Performance, intitled, The Cmﬁdemfiom’,, &c. (for the Memdry,s and for the

- good Intentions towards his Country, of the reputed Author of which no -

- Man has a greater Refpect than myfelf); but furely the Years 1764 and
1765, when he prefided over the Adminiftration of the Finances with great
Integrity and Ability, cannot be cxempted from the Charge of Extraor-
dinaries for Sea and Land ; according to the Average Demands on thefe
Accounts in the fucceeding Years of the Peace 3 nor can the Deficiency
of Grants andi the Deficiency of Funds in thefe Years ever make any
Part of the D’ebt' of the War, being conftant Charges in every Peace
Eftablithment, and vary according to the Nature of the Services and the
Sagacity of the Apportionrx_;eilt," thefe amounting to 1,976,003, make the
difference betwixt us. . ' . S
It has been objected, that the 400,000 gained by the Public on the
Tea Indemnity is a fair Excefs of the Permanent Incomes of the State,
the Company having paid no more than the Average Income of the Du-
ties. for Five Years precedi;lg the Contraét; and this Rcafoning is conclu-
- five, provided the Lofs was not (as it is generally believed it was) occa-
fioned by the Duties laid on Tea confumed in America; but by the mjifs
taken Notions of the Company as to the Pradticability of extending their

“Tea Trade. 'The Parties are at Hand to fet this Matter in its true Light, -

The Particular Produces of the Duties on Tea not being to be met with
in any Place where I can have Accefs, I can do no more than flate the

Objedtion and the Anfwer. It has likewife been objected, that three of -

the Lotteries were attended with Annuities; but either in Money, in Al-

_ leviation of Inte:eﬁ,, or one-Way or other, they certainly were beneficial
to Government in the Difcharge of the Public Debt to the Extent ftated
and more. - . : :

- December 5, 1775, R N “‘A,Z-‘Theﬂ
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" '2,000,000. 2t 88 per Cent. make — — @ —

The Debt pretended to be paid in 1774 ‘and 1745 does not exceed the
* Debt contracted in thefe Years, for which no Provifion was made.
P P R O O F.
The Debt paid off in 1774 and in 1775 Was 1,000,000 -
g per Cents. in each Year at 88 per Cent. in both Years , _
) : £+ 1,760,000
Debt contratied in 1774 and 1775, for which no’ Provifion
L - was made. .. - . - o
- New Exchequer Bills = — L= = 250,000
Ordnance Extraordinaries beyond what were grantedin 1774 190,423
As far as can be conjectured from the Scrap of Paper on .
* the Table of the Houfe of Commons, the wholé Yeir
. 1775 is not near comprehended, -~ . - ‘ '
Army Extraordinaries beyond what were éranted in 1774 582,628
_Intereft of Unfunded Debt and Lottery xpences for two

Years, at leat =~ = —_ —_ - ioo,éoo

. Navy Debt increafed, exclufive of the 200,000 granted - ‘

towards paying it in 1774 = = — — — . 811,819
“Total new Debt contra&ted in 1774 and 1 775 . 2,034,870
Debt paid off in 1774 and 1775" — . — 1,760,000

Debt contrated exceeds Debt paid of = — Ce— 274,850
‘Which is more than what was undertaken to be proved. : .

~ N.B. Thisis exclufive of 3 54,735 taken towards the Supplies 1775, by
Anticipation out of the laft Chrifimas Quarter of the Sinking Fund, but not
chargeable particularly on 1774 and 1775, as the Abufe began foon after
the: Peace. '

~ NotWithﬁandillg thefe Additions to the Public Debt, yet ‘the Eqf
India Company (little ufed to profit by her Servants Crimes) having,
as. I am told, I believe with Truth, been very tinexpectedly enabled from
the Rapine; not the T'rade of the Eait, to difcharge all, or at leafta great
Part of the Loan of 1,400,000 made to the Company by the Public, the
National Debt at Chrifimas 1775 was probably fomething within the Limits

- of One Hundred and Forty Millions.  But that aufpicious Epoch is now fled

to return no more ; each frantic Hour teems with precious Impoffibilities,,

’ expenfive Chymeras, bafelefs Incoherencies : Phyfical Neceflity, the avow«

ed Barrier of our Supremacjr is ftormed . on évery Side, and we are com=
pelled to aflert and believe, that -Armies, - fo flenderly equipt that they
-fcarce could march-in a-Body Oune Hundred - Miles through the Countiy
of a Friend, are in one Campaign to make the:Conqueft of a great and
warlike Empire, where they cannot -even arrive much before Auguft.
Let our Miferies at leaft teach us Humility, let human Pride fallen- prof-
trate lick the Duft: What is Man ? how little, how abje@ muft he be
in the Eye of Providence ? when the Fate of Nations hangs on the De-
cifion of. Counfels fo wilful'and fo weak.—O ! Guardian Angel of the Lahd
avert thy People’s Fate, to thee I lift a Hand guiltlefs of the Wrongs,
and unftained with the Plunder of my Country ! . .

March 20, 1776, B Sums




~ Sums levied on' the Britifb Subjed in the Year 1774,

T'o the Creditors of the Publi(’:»and:Charges —

To"Ch‘arg'es.oh the old Long and Life Annuities not
ftated in the Exchequer Paper, efiimated *

To the Civil Lit . ' _— 800,000
+-'T'o the Duchy of Cormmwal aind Lancafter Fines, Princi- o
pality of Wales, Scotch Crown Revenues, &c. e, gfimated

£ 4,445,856

—_— 8,000

P —

. 200,000
~ To Profits on the Lottery = " 150,000
T'o Produce of the Sinking Fund =~ ——— 2,976,382
“ To ‘Coiuage Duties’ : S I'5,000
1ntereft and Management on the Equivalent to Scotland 10,600
To Improvement of Scazch Fitheries and Manufactures 2,000
. ‘ _ 8,607,838
To Expences of Management and Colletion on 8,607,8382
eftimated, one with the other, at 10 per Cent. of the neat.
Produce - : 860,800

To Fees and Perquifites of Office of every Kind, efimated . 500,000

To Bounties on’ Importation and Exportation, Whale and
- White Herring Fitheries, gfimared —_ — 200,000
A ———

) k ’ -10,168,638

. —— 2,250,000
12,418,638

—

To Land and Malt, Land at 35

- ,Total levied on the Subjet Wfthin the Year 1774

* Where the Word oftimated is added, the Sums ftated are from the beft (but not
-abfolutely decifive) Authority I can find, or from the moft probable Conjectures I
canmake. As Truth is my Object, I fhall be very happy to be fet right in thefe, or
wherever I am wrong, I hope I am not (the vaft Extent of the Subject confidered)
very materially {05 at leaft I dare prefume with Confidence not fo materially as to
affed the Conclufions that are drawn, and which every Man of Common Senfe muft
draw from the Premifes, Abfolute Trifles I have not regarded ; nor in Matters of
this Kind are they worth the ‘Trouble that they coft.

" Enormous

o

A

Enermous as the Sum on the other Side may feem, and far bexond the“
;N ational Faculties, equal perhaps to almoft all our circulating Specie, ye.t of
ithis whole Sum there is only unapptopriated the Land and Malt; which,
even with the Land at 45. Militia Looan, Deficiency, and Expeni:e of col-
le@ing deducted, will {carce produce neat 2,2 §0,000; and theSinking Fund, .
'whicﬂ at a fair Average of Years cannot be eftimated at much more than

2,500,000, notwithftanding the cafual Producc/ in 1774 of near 3,009,000.

" the unappropriated National Revenue will therefore atrnomylt to no m?re

than 4,750,000 ; the avowed, nay neeeflary Peace Eftablithment, N»avy }:x,..‘
traordinaries, calleé Navy Debt, at a fair Average included, and a very
{mall Allowance being made for unforefeen Contingencies, will amount :‘xt
leaft to 4,200,000/, The Balance therefore of the National Incgme will
only be 550,000/ of which, could 200,000/ be allotted to augfnent the
Civil Lift; there will only remain a Balance of 350,000/, which, even
with the precarious Profits of a Lottery thrown in, will -fcarge be a f\1.ﬂi.
Gient Security to borrow Ten Millions on; a Sum which the enfuing
Campaigﬁ may poffibly require, if Preparations adequate to the Occafion
.are or can be made, and Pro,viﬁons are voted adequate to t.hefe P'repam,.
:tions; without amufing the Public with fallacious and defe&;we Eftimates;
with no Eftimates of nor any Provifien for .ce{,t':ain and cagltal Exper;lces;
wwith Funds taken at the capricious or artful Produce of fhert Peru;d‘s,,
ot at the fair Average of Years; with Debts at Three per Cent. paid
woff with one Hand, and contradted at Four with the other; and all the
xeft of the Charlatanneries of the Annual Budget.

December 55 1775
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"T'he National unappropriated Income . does not exceed 4,750,000/ L;l;ld. »

Tax being at 4.

P R O OF ‘
Awu;.Lanc‘l Tag at an Average produces grofs  — [, 1,980,888

DEDUCTIONS.

Expence of the Milit;ia _— —_— | i79 766

Intereft on the Loan o
; 000
E.xpmce of colle@ing, e, paid at the Auditor’s Office, ° e
84d. in the Poupd to a Trifle ; it is 744, certain, befides fome -
“cafual Deduétions ‘ —_— — " 66,666
Dedutions - o ' ‘ on
‘ B | . 321,432
~Land Tax grofs Produce —
Dedu&tions O C - 1,980,888
] o o 321,432
Land Tax neat . = —~ —_— T 1,6 6
Malt Tax, Deductions, at a.fair Average amounting to ’ 4
.7.:92,2281..year1y, taken out, produces neat t 547,772
- ' ‘ ‘—‘-“—" ——
‘Total Land and Malt neat : 2,207,228
Lar it : »207,22
- The Sinking Fund for Eight Years, from the 5th of April 7
 11 767 to the sth of April 1 7755 has produced (deducting an
Average of 45,000/ yearly, carried from the Su?plies to
wmake good ,the‘ Deficiency of the Funds for 1758) neat
' 20,051,340/, which is to a Trifle 2,506,400/, yearly 2,506 4.0(;
2 ¥

—

. 4,713,625

National unappropriated Eftate, Land at 4s. isonly [

‘Which is what was to be proved.

.

- Peace

[ 91

Peace Eftablithiment will amount at leaft to 4,200,0004

P R O O F

The Year 1774 is taken as a fair equal Year: If taken for Three Years
preceding 1775, when the American Troubles began, the Average Ex-
pence will be greater; if taken for Seven Years, it will be confiderably
greater: Confequently 1774 is a fair if not a favourable Year. " o

Navy in 1774 amounted to —_— L. 1,904,917

Navy Extraordinaries, called Navy Debt, atalow Average 300,000

. 2,204,917
Ordnauce, ordinary and extraordinary Ce—— 271,174
Army S——— 1,549,720
Mifcellaneous 60,252

Unforefeen Contingencies that Year on account of the new o
Coinage amounted to 256,000/ but fay the yearly Averageis 100,000
Expences of the Lottery and Intereft of Unfunded Debt,

about _ 85,000
Peace Eftablithment is —_— 4,271,063
Which is what was to be proved.

1f to this is added the Addition we are told, but in this

State of Things it is fcarce poffible to fuppofe, is to be made to
the Civil Lift of : _— 200,000
The Peace Eftablithment will then be o —_— 4,471,063
"Unappropriated National Eftate, as on the other Side 4,713,625
Peace Eftablithment i ' —_— 4,471,063
L. 242,562

‘Balance of unappropriated Eftate

"Certainly, even with the precarious Profits of a Lottery thrown in, 1o
fufficient Security. to borrow Ten Millions on; which is what was tobe

;proved.

‘March 20, 1776.

Something

++ egmbemie




wone Argument, or Advocate.

[ 1o ]

Something may pethaps be neceffary te reconcile to ‘myfelf and to the
“Public, my fetting my Namie to thefe Papers. Vain Glory cannot be:my
“Obje&. Inveftigations of -this Kind :are Works .of Induftry, Works of

Application, .not of Fame. Ambition, daring and headlong as ‘the is,

‘muft ‘fh‘rink‘ back from a State of "Things like this; and on fuch Wretch-
~ednefs, Avarice furely'can build no Hope. T'o Facion'l never wasa'Friend,
“What therefore is'meant, s to authenticate, to give Weight (fo far as
~ Name {5 poot as mine can give'Weight) to Calculations, of which the ma-
‘terial*Part.is founded.in T'ruth:; and which are of the greateft and.of the
wvery firft Importance-to be thoroughly underftood by every
-tix thele: Kingdoms.

Man.of Property

fatal Lethiargy, and fatal Luxury, thatanunreal Mockery of . Paper Weealth
has plunged them into; whilt Diftrefs and Public: Bankruptcy dogg them
at t'he'Heels. It is. moreover hoped, that-this State of tﬁe N ational'Situatiqn
may tend to open the Nation’s Eyes, to the indifpenfable Neceffity of put-
ting an Eﬁd to-this-unnatural Givil War with HAmerica; a War of an. enor-
“mous “and unknown Expence, and of a Difficulty, not to fay “Impradti-
'éabilits/' inatfelf, -little underftood by the thallow Advifers and Conduétors
of 1it; Withoutnmentioniqg the armed State, the fure, and decifive Integ-
ference, at a proper Time, of Rival foreign Nations; a War of which
the Juftice (if even no more was meant. than meets the:Ear) is.very doubt-
ful, -the Succefs‘}mavailfug, and next to defperate, and for the -Expedi-

ency of which, without begging the Queftion, there -is not, .cannot be,.

~ "Far, very far from:my Thoughts, is-any fhing perfonal againtt the no-

ble Lord who-is.at.the:Head of .the Finance Department; he has done-
‘what many, I might almoft.fay all his..PrédccefTor&h-a.deonefbcfore him ;

for each, alas! in his Tide of Power, has too often been the licenfed

__Plu_nd.erger, too feldom the.careful Father of the State; but perhaps the ‘
“Circumftances, or at leaft the Corruptions of the Limes, do not admit

of a better Regimen.

a

It is.’likewiﬁa meant, to awaken-the Public from the -

e,

Lord’s Condué, a faint, a feeble, and a doubtful Ray of Feeling for

1 - € m {r 11
S 0] falr 17 ) m el bl D .f 11, th r lth foft CO : p 7Y
B Ceds nt V tue to noble €C1110 either w a1110:

. . . o s
ear from e ce : . I

[ ]
i Debt
Juftice moreover requires the Avowal from me,. that in the D:nd
difcharged in 1772, and in the lefs than Nothings of 17.74.1(t~ “
1775, great Frugality and a rigorous Attention to the Pfub}lllc nbti ,.
, inde - the Whole of the noble
reft has been fhewn; and indeed through the il
the prefent, Apprehenfion for the future, fhines ; making at leaft t;.le 1
e ’ ‘ - . . ;
D 1£nefs of his Colleagues more vifible. Something likewife of Ji'lng_z/b ‘
ar’ ; ' \ v
Candour, Englip Humour, Engli/h Good Nature (whillt England was
and ‘ ; ‘
ood nat’ured) barren indeed of Good Works, breaks forth tlelv;ryhnow ;
; . el t :
: dthen . and fhould the ftealing Hand of Time mature theie happy ¢
an 3

et

i i lood:
1 Juftice, attempered with fweet Humanity, to. wipe away the bloody
equa ,

o . 1nd. nounce J
Difdain, without cafting one lingering longing Look behind, to ;:I;raife )
1 ’ ents. which Honour forbids to tafte, my poor hone a K
m ’ . K
Emolu 1 T am, and relentlefs in the Public Caufe, fhall freely flow,
ftom thoug ’ stain {hall in the Future perhaps forget f

3

and applauding indulgent Br
the Paft. 2
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