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OBSERVATIONS

FINANCE

12th Februnary 1807,

—N® 10—

HAT it is propofed by the New Plan of Finance, that the Annual |
Exceffes of the prefent Sinking Fund abave the Intereft of the Debt i
charged upon it in any given Year, fhould be declared to be at the difpofal of *
Parliament, and applicable to the Public Service. ~And it appears, that the
A!?grcaato Produce of the faid Exoeﬁ'es, between the Years 1816 and 1826,
will.amount. in the whole to .11 121,938. .
TiaT Annuities to the Amount of L. 685,5 15. w111 fall in between the
Years 1807 and 1826. °
Trat it is propofed by the New Plan of I‘mance, to charge, on the :
Aggregate Produce of the faid Excefles of the Sinking Fund, and upon the ¥

. faid Annuities, the Intereft and Sinking Fund of [.204,200,000. Supplemen-
" tary Loans ; and to impofe, in aid of ;the faid Aggregate Produce, hetween *

the Years 1810 and 1816, New Taxes to the Amount of £.2,051;000. .
TiaT in additior- to’-'the Supplementary Loans fo to be provided for, =

it/iss propofed by the: New Plan to raife War Loans to the Amount of

£ %10,000,000. on the Credit of the War Taxes, amounting to £.21,000,000.
Tyar the War and Supplemental y Loans of each Year, added to fo much’

of the War Taxes as may remain unmortgaged, will produce in ea.ch Year !

refpeively the fum of £.32,000,000. ;
Tuatin ovder to raife the faid fum of £.92,000,000. in each Ycar, withs |

" out any Mortgage upon thie War Taxes, there would be required, in addition E:

to the £:21,000,000. of War Taxes, an Annual Loan of Eleven Millions *
onls B
'l)‘nA'r, without any I\Iortgaoe upon the War Taxes, an Annual Loan of
Lleven Millions might be provided for, for nearly Nineteen Years, by the .
Application of the fame Funds; viz. the Annuities, amounting to £. 685,515, :
the Excefles of the Sinking Fund, amounting to [£.11,140,274; and the °
New Tases intended to be impofed by the New Plan, amounting to ;
£ 2,051,000. on which the Supplementary Loans are to be charged.

. Note.~The Letters iy the Margin refer to the Tables in the printed Papers, .
in which the Pnce of the 3-Per-Cent. Stock is taken at 60 )

—N° g,—

TITAY the propofed Syfiem of Finance proceeds gradually to mortgage,

-~ Taf Iourleen “Years, the whole of the War 'laxcs for'the Intereﬁ of Loans in_"

War, ’,
TiraT thefe Taxes are not generally of a nature wlnch can with propnety :

.. be fo pledged ; ‘as feveral of them (fuch as the Tax on Experts, the Duties on
" Tea and on  Spirits) muft probably either be modified or reduced on a Peace; |

whilft it is propofed by the faid Plan, that the Property Tax, mmounting to - .
£.11,500,000. fhould in that event be entirely remitted; in which Cafe (ex- |
clufive of any Mortgage at the time afleCting the Refidue of the War Taxes
the Portion of them which mwht be continued without matenal prejudice. to '(

: . ‘ the .
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the Public Revenue b‘eyond the War, muft be wholly infufficient to equalize
the Revenue with the Peace Expenditure.

Suppofe a Peace Eftablifhment-at £. 15,000,000
1f the War Taxes were mor l"nge(l there would remain,

Lond and Malt - .. - == . = f.2,750,000
Surplus of (,onfolld.wcd rund = 3,500,000
Lettery - = - LTt 450,000
; : Lorle £.6,700,000 - 6,700,000
Anmml Deﬁucncy to be pr ovu.ﬂd for by 1 \'e\\ Loans of Taxes, 8,300,000
Suppofing the Peace Lfinblithiment to tupount to - ~ 20,000,000
"I'he Deficiency to be 1)10\1de for in like manner, would be 13,500,000

TITAT the New Flan will gerjhire Tioans to a greater amount to be raifed,
in cach Year, than w ould be required, :f the ufual Syftem of borrowing were
perfevered in. .

By the prefent S)ftem, in order to cover a War Expenditure of £ 32,000 200
there would be wanted i in each Year, in aid of the
Tiwenty-one Millions War Taxes, a Loan of -

amounting in Twcnty'\ dars to R - -

} 11,000,660

220,000,000

: \Irw PLAN .
4\.n0unt of thﬂ '\\.u Loans; for Twenty Years - -
- ~ Diuo of b'\pplcl.mxt..zy Loans, fur l)" i o T -

£.210,000,000
204,200,000

£. 416,200,000

qom -

Total Bxcefies by the New ]”Lm e\o]uﬁ\e O'L $2,000,000.
Lorrowed on the War Lz\Ls, md ndeemed within Lhcg£ 196,‘300 000 :
period -5 - “...T“._,'; ‘f"

The average C..p,ta.ls to be annually’ railed hy the New Plan are,

Annnal Amount of Loans by the New Plan onaT'w enty Years Average,
WarLoan - - - - - £. 10,500,000
Supplcméum'y Ditte - - - - . 10,200,000

’ L e —_— 20,,00,000
- 11,000,000

9,700,000

Annual Amount of Loans by fl]e:f)ijefcnt Plan - -

Average Annual Excefs of Loans by New Plan - - -

THAT the comparative Inc“cafc of the Public Debt, w hlch \v1]1 be pro- -
duced by the two Plans, and the Effeét they will have on ‘the proporhonatc
Amount of the Sinking Fund, by-their Opcmtmn in twenty Ycars, is as

“follows:
Errncr or T1E P,uss\ ¢ SYSTEM :
The Amount of Money qult’vl of the Public Debt is (by Table N.) in the

Year 1807 - - - - [ £.363,793,722
The:Amount of Dlttu w 111 be, in the Year 1826 fuppoling
‘Eleven Mllllons 1axl‘ed n cach Yem - - - 270,443,305

} 93,350,417,

Decreafe of cht in Twenty Yeals, huﬁno Lleven
Mllhons ineach Year ' -ir oo~

—_—

WYii mvmwf

SR S S

T T T

b IN. The Amount of Ditto will be, in 1826 - . -

‘s Annual Loan, £.1 x,ooo 000. -—Charge for Inter(.ft and Smkmg_,
Fund - - - £-733:333;
Amount of Loans for Twenty Years £.220,000 ooo.—Ch'u ge
for Ditto, Expu‘mg Annvities not deduéh.d ’ - —} 14’666 680 )

FIN AN CT12th February 1807.

Errect or THE NEW Prax:

N. Amount of Money Capital of the Public Debt, under the New Plan, is,

ini8y - -0 - - - - - - [.364,993,722
455,537,932

Increafe by New Plan in Twenty Years - -

"Decreafe of Debt by the prefent Syftem, as above < L. 03,350,417

Increafe of ditto by New Plan - - -« = - - 90,544,210
Total Increafe of Debt by New Syftem - - (.183,804,667
o B ——p

Errect of PRESEXT PLaY oN THE SivkiNe Funp:
Amount of Sinking I‘und under the prefent Syftem, on the Pubhc Debt

is, in 1807 - - - - - - - - L. 8,515,042
Amount of Ditto will be, in 1826 - - - - 27,115,881 :
Increafe of Sinking Fund in 20 Years - - 18,6 10,859

Errect or New Prax ox toE Sinking Funp:

Amount of Sinking Iund, under the \Ie\v Syftem, is ftated to be, in
1807 - - - - - e .y -

- £ 8935042

Amount of Dltto under New Syﬂem, will be, i in 1826 - 26,901,360
Increafe in 20 Years - - - - - L. 17,066,318
Difference in favour of prefent Syftem - - 644,421

So that the New Plan gives only £.26,901,360. Smkmg Fund on a Debt
of £.455,537,932.5 whilft the prefent Syftem would give the larger Sml\mg
Fund of £, 2,,1 15,881. on the fmaller Debt of £. 270,443,305.

The Pia ihe Sinking Fund to the whole Debt, under the prefent
Plan, will be, in- 1876, above One—teuth.

Plan, will be, in'1826, about One-feventeenth.

The Sinking Fund, under the prefent Plan, above fated at £.27,115,8%1. ;
continues to increafe at compound Intereft after the Year 1826, till the whole ©
Debt is redeemed, :

The Sinking Fund under the New Plan having obtained its Maximum
of £.28,155,358." in the Year 1820, defcends to £. 26,901,360. in the Year
1826 ; and muft continue to decline after that period, fo long as the Exceﬁ‘es
fhall be dedutted.

THAT an Increafe of Charges for the Intereft and Smkmg Fund of Loans, 3
for the Twenty Years, muft take place under the New Plan, compared with the i1 v
like Charge, which \vou!d take place were the prefent Syftem perfevered i in.

o

i

IIFYECTS OF TIE PRESE\T SvysTEM @

i

—
£ 99,544,210

B

The Proportlon of the Sinking Fund to the whole Debt, under the New

__\Yo~ _— {5 .
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-Errger of TuE New Pran: . Ny

THAT the comparative Effedls which will be produced on the Pubhc
. Income by the two Syfiems on Return of Peace, andon the I‘ormatlon of &

Charge of Supp]ementary Loans, amountmg in ngntfy Years to - e
£ 204,200,000, Lxpiring Anndities not ‘deduded - L. 14,266,388 SE

. War Taxes mortgag ed at the en d nf '[‘w enty Yehrs, which s can Peace Eftablithment, are as follows :
are to be liberated fuccel‘ﬁvely in the next I‘ourteenYeals} 21,000,000 '} ) o Uxptn e Present Pr AY, A
i after tlle Yea,r 1826 = - L e . S . I R R ’ R There would be no Charae whatever, upon any Part of the War Taxes: the !
: / L. Cllarge, as aboye, under the prefent. S_yﬁcm . - £. 14,666,660 ’ g N ) whole Twenty-one Mxlhons would remain free.~The Property Tax, or what- f‘I
: ‘G. G Charge under the New Plan, for the Supplementmy Loans o ever Portion of the other War Taxes were not required towards making an i'
D ly, @ e T st - 14,200,388 L S adequate Provifion for the Peace Eftablifhment,; idight be immediately re- i
ony ‘ T LT - (O | B Pt * mitted, leaving that Refource \mpledged and' nvallable on the Recurrence 1!
o S e L syoeye o e B - o of War. : o g

i

i . UxpErR THE NEW st'mm,

War Taxes, mortuaged 88 above i When Peace takes place, a confiderable Part,-if not the Whole of the War [’; e

Plan - " - - Cms = . 4 21,000,000 ‘ ' | 'Taxes will have been mortgaged.—In the latter cafe, there will only re- oo ‘

Dittoy atcording to the prcfcnt Syﬂem bl . L il : Lt - : ) R main a clear Revenue of £. 6,700,000. 1mmcdlatel)' aPphcable to fupport | o ‘ : . . :
el o ; m— ) B - * the Charges of a Peace ]“ﬁabhﬂnment e K

ans, nccordmg to the New

[
1

. cel . A . By Tablé R. it appears, “that in 1826 the Excefs of the War Smkmg F und i -
i UL o R EEER T S I will be £.9,967,283.<~IF this Sum fhall be then preferably applied to liberate -} -
Co . d ; \1 Pl . ¢ B E T RO SN - : a Part of the Property Tax mortgaged for the War Debt, the Remamdé‘t‘ of“
i THAT the Wa s and Meano propofe by, the New Plan to prevent the ¢ the Property Tax, and all the War T: ill b P t Ta ,"‘
ucccmty of :mpol‘fng Néw Taxes to any conﬁderablc amount ; viz, the Ex- operty 3 1¢ axes, will become Permanent Taxes, ;

piring Annuities, together with. the E: beﬂ'es of tlig Sinking Fund above the
Intereft of the Urniredeemed Debt, are equa]ly apphcab]e protanto to mitigate
their Increafe under any other mode of ‘raifing Loans-which may be decided -

“and Part of the Confolideted Fund, and be mortgaged like the other Parts* of

that Fund for the Redemptlon of the War Debt; and the prefent Debt, thus
confolidated into a Cominon Debt, and the Deficiency on the Peace Eftablifh- :

ment, muft be provided for., nhe by frefh T: frefh L
on.  'The Means propofed by the New Plan of defraying the Tnterefi and . - g P s either by frefh Taxes, or frefh Loans, ;4
‘\mlunn Fund of the bupplementary Liokis} 'ave as follows':— i e - - B : . )

E ‘ ‘ Ploduce of the Excefs of the Slnkmg Fund between 18 16 and 18’6 above

. : —N° 8.—
! > ; ¥ - - 1119280 3 . S o L : .-
Lo ]f ~iot the Intereft of the Unredeemed Debt _ ok 9 g8 AR THAT the Sum of Eleven Millions a year, required in aid of the:
| 1\pp]l"ahle by {allmn in of Annumes EERARE R - 533:"92 S Twem)-one Millions War Taxes, to complete the War Expenditure of
; K. - New Permanent Ta‘{es propofed by New Plo.n to be raifed Sy ) Thlrty-two Millions, may be raifed (fhould the Principle of epplying the :
é . S between 1810 and 1817, to amount of - - - .. 2,051,000 o S S . Excefles of the' Smkmg Fund to the Public Service be decided on) accordmg
? ; - Total - - £.13,856,861 - A . . : : to the following Mode, without mortgaging the War Taxes, or rendering

==Y}

- New Taxes of any greater Amount neceffary than it is propofed to lay on ¢
by the New Syftem, and without making {o confiderable an Addition to the
Debt as will be made, fhould the New Syftem be carried into execution,  :

The Sum requlred as above to provide for a Loan of Elevén Millions per :

: . 1
f . Charge of Supplementary Lmns, Amuntles not dedu&ed £ 14,296,388 +.
Wi ays and Means as above S .- A 13,856,000

sded for - - L. 440538 Annum, for 20 Years, is - - - - - - £. 14,666,660

ussie {3 Le Pl“’Vl o - . £ o The Refources available, amount to - - - 13:856,861 .
i Charge for thetotal‘\mount of Loans at’ the rateof L. 11,000,000 aYLar ; | Deficiency - ey {: =
under the prefent Syftem, at £ 733,333 for Intereft and - - . :

Sinking Fund, the Expiring Annuities not dedudted © - - L. 14,636 66(1 ‘

- As a Fund to fupply this Charge, the Ways and Means as . " :
" above, for raxl'm" the Intereft .and Sinking Fund of‘the : :
bupplementary Loans, may be apphed - N 13,856,863 -

- This Deficiency of £.809,790. c‘cceedma only by £.369,431. the Charges
“for Supplementary Loan would remain an addltlonal Charge to be pro-v
vided for.” ..o/ LRI k
As the Charges upon a Loan of Eleven Mllhom would in cach Year
amount to £.733,333., if it fhould be thought fit, in aid of the Annuities, j
to raife only'the precife Amount of Taxes propofed by the New Plan to be

: R lmpofcd in the'firft Ten Years, until the Excefies of the Sinking Fund fhall |
THAT it therefore appears, that the Means ‘0 be apphed under the Ne“"] R . arife in718167 the Difterence between the above Funds and the Arnual”; ’ : . . o
. Syﬁem to defray the Charge for Intercft and bmkmg Fund on the Supplef-; b . BET . s Chasge of £.%733,333. (amounting on an average 1o £.480,082. a year) muﬂ, S : ‘ . o a . S
! mentary Loans alone, would, (exclufive of any Mortgage on the War Lnans)ff; o e T C : R . e be added, as it arifes, to the Loan of the Year; the Intereft and Smkmg i
with the Addition of Tasts to the amount of £.369,411. defray the total en Sl L e EERREE Fund thereon amotnting to about £.33,000. a year, to be defrayed in the |

. Charges of the Louns_required to complete the Fund of £. 32,000,000, vanTe e o : - T fisft inftanceout of ihe Confolidated Fund, and to be afterwards replaced- out
annually for War Expeniditure, without the neceflity of any Incumbl‘ance i of the E\ceﬂ‘cs of Sinking F und as they accrue.

i whatever upon the“ar Taxes N i — Lo o R o ) ) d )

Rcmams to) bc provi 1dcd for in order Lo cover the Charge £ 809,799
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: A . | e Lepfttr PZK o st o
' No. ¢ B . R oo To cover the Intereft and Sinking Fund of £. 1,200,000, at Six per-Cent. ! & / 3 Z",Z L%‘ 4,7;,,/2’ f (W

Sl N0 9= ) oo I Lo - .a Fund of £. 72,000. muft be provided in each of the Fourteen Years,—the | N . oo
. TIIAT ncanly the, f:une Refults may be pmduce(l by determining, that ) ’ : . Co . : : i Amount thercof is £.1,008,000. (. /2 & 200 - i Ly &"‘—D "7‘ ”2{ 72 m .. ;
‘hen the Loan of Lhe Yeur, in War, does not exceed the Amount of the : e S R ot i T 5 ' Sinking Fund b i 7, e . .
“Sinking Fund i m J,he fmd Year, inflead of making Provifion for the Intere . . i o o The Iai‘tcl]:er (Sium bm;iﬂ::;fei;"} a;'to-lzir%zllg ;‘::' Sinking Fund, may be } x /MM ﬂ:o / (o / 4 ¢/ / 2
of the fuid Loan by New Taxes, the fame fhall be provided for, hy and ouf . . ) ; P contt :re as an t th ):’,of ~2—Y—-—- _ - £ 43,344,000 ] / /’/ J VMQ
of the Tterell receivable on the Amount of Stock in that Year, redeemed, : . e )?( ayments on account ther 16,866,000 Ny s / C‘(%ZV / Aoy Son v Stere :
: e : ; H N - : B -~Payments-as-above— - - - - - - i
by the Commiflioners of the National Debt: in which cafe, the Amount of . : : : ym a. e B i

Dbt unredzemed will continue ftationary during War. L ) . 1 Total Payments - - % £. 60,144,000 ; 1c /t,‘l l/f /h/“ ‘;‘_/LA,(' I/A, Z (’"/’ / €W
N. 3 The'Sinking Fuiid is'at prefent -~ - - - £.:8515 042 ' o .
: 5515, ! 3‘ 31-4 20.000 SDpftpvy M 9 /01 Coa A5 a A ﬂd/, A~ M./\Z:,L‘,Vjs

It will be, in 1811 - - - - - - . 11,140,2
PRESENT SYSTEM : X

In four Years therefore from the prefent time, no New Taxes will I)c re-
quired (the data remaining the faruc) however long the War may continue; The Intereft and Sinking Fund on a Loan of £.12,000,000. at Six er-

ﬂ-// 3 /O é:\/r Z- /d/m( /L‘z/% /"n—-p\_,g

and the War 1% \\'l”. remain free at the clofc of the War, when the o ’ ' S R ’ i, Cent. amounts per Annum to !:‘220,000. DU ) .
Il:ml;mg‘f "““,“f"_‘_ ehlitie” its progrefiive operation ; the Purchafe of Stock ) e . . : ; ‘This Charge being ralfed on a One per-Cent. Sinking Fund, may be con- " 71‘/5/ 1.0 ¢¢— i [,,3,‘” /I/z/‘/wwﬁ’w L. f/k 37 ;
y the Commiflioners licing continued in the meantime to the full Amount i fidered as an Annuny oi"- oxtx—tlnce Years. . : ok /1((‘, :

- of the Sinking Fund. !

et JR—

. R . . . . | Payments to be made on account thereof nn 1ts
Tuar the Charges for four Years Loan as above, for Eleven Miibons in| - S . . . Redemptwn - - - - . £ 30,960’000
each Year, tuking credit fox £- 385,515. Annuities, amcunts to £.2,547,810. - ] ' :

7< { //Z—L-J ﬁ/h( /7?/1»(.(/"\/( /'I«//, %z. /z«

f———————
ST 22 F06. 608,

S ) .
dees requlred in cach lem for the next four Years - £.626,970. . . ‘ SRR - : N Payments on New Syftem, upon a Loan of £. 12’000’000 - £.60,144,000 i ¢ v n ,;&//-p")/\(, Slte .
i . . : i : Ditto on prefent Syftem - . - - - - - 39,960,000 !

Sfed exceed ()n]y by £ 496,810/ the total Anount : . ) S .
by,the New Plan to be impofed between 1810 and ’ T le e e B T o Emefs of the Charge of deemétion by New Syfiem - £.29,184,000"

1§c?,\\ ar Taxes are at the fame time progreflively | B e —_——— | Q.)(' ‘2&, g STt ‘% C,Wg% C““/(“/“- -

|\(I]’fqr tﬁe Redemption of the Loans raifed upon them. - . o - ) ' . ﬂ/‘l/ﬂ,,,, s 4{6,4,‘/,,,_] ) A 3 - ?- 120-055, ; ;

. Accordin this :Pldn, the Debt would continue ﬂatlonary at! o - : R v ~CaTil o } 2. 4/}(/ 222,

T 360,390, 887 Ahroughout, the War. » . . : - /""f”\—c"/'éw s ‘ !l , . = .i—/ /’ ‘""M/

N, Amount of Pcbt in 1820; by New Plan - - - L. 455,517,‘139 9 / : . EEREY I : . A P < }/ ctcncn. oy vty 4 Fo-p00) g . ot /[ L / . e ;
e : . i . ) ) i o A 4 7 - v - ! 2e] e L i & o -

Dll(o - i .1826 by this Plan - - - 369,390,887 . ’ ) . it “ /‘2 . H v ﬁ e /"‘L‘ 73 ’Z &/ G000 X (i MOO ;

— — . ) . [ . y ) » - . N 2 {

- Difference of Debt in favour of this Plan -~ - £. 86,147,045 . . ) S He., Hoe te il Fiion :Vﬁ:,;., = ‘71//“—(«-@ : 5 " [/ZL‘/[ /7/'/“7 ’zzf 7.72 ) 1’7{_’ =

: And no War Taxes are mortgaged. e ———N ) ) N terer of /M 7, mk,j‘,w,ki‘j et 4 5 ! AL2p. 00 (,

. . [T ) B . . - N B A et { !

| L | e o | R A »_
T — No. 10,— ‘ ' E R ) : fd’ﬂ-d‘(/xf! - (
Lol . : _— S }ux f—&”ga,/%ﬂ_‘ : ; Py  Atvtrtev |

'I‘LI .[' ﬂl(. l'lxpence of raxfn" any given Amount of Loan on the prefent
o 4
- (‘]\/Y Z’&”"_‘

* Syfiein; viz. by a Single Loan, with ‘a Sinking Fund of One per-Cent. as
by double and concurrent Loans; the one raifed upnn a Fund of Ten per- S ' 5'2 g ,: .
Mher /41"4“‘% &~ %< , R /CLQ,\ 3 Yo voo ~

A e Do Pre B lD) L T S68) 770!
— ) )

compared with the Principle of the New Plan of ldlﬁll" the fume Amount v . - . s
Cent. for Intereft and bmkmg, Fund; the other raifed upon a I'und of { Six
pet- ~Cent. for Intereft aid bmkm« Fund ; ; calculating the Payments on A\r-

count thereof, from the-éofamencement to the final liquidation of the faid§ : : - X S’/—' 2.2 40000 ‘ !
Y.oan, s as follows, the Sinking Fund in bo(h Cufes being taken onihe Money,} T Zhs  rr Cite- /;Z) % < 7 / /)7 2, 4 /“"4 s ’ AR S 3 —- !
inflead of the Nowminal Capztu\ s 7o A«l A/ }\ : 4 RO - TOre < /, 77 2 0 oo o o ¢ i

: buppofe ,C 12,000,000 to benxfe : ’chmu; i D /1//“\ P odid ‘ bpoo oo ) R - & - . j
N Pras . ‘ b 1 CF /’7.,0 s »u/n.-vf /W o T J E ooy a’ : p __Q:% J\E’ .:/,\0 ;

Ten per—Ccnt Tntereft and SmLm“ Fund on £. 12,000,000, f(ﬁ ‘ . i . : . T - ] ”/("/ ./ 20. [ o ~ NG //74'// %l; L
“One'Year- o~ LT . o L L e acn000 | . ' _Z,;Z,b/ﬂﬂ, gro - - T .
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