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\ HE Settlement of the Tradc to Afrzczz upon a
folid and latting Foundatlon, being a Matter of thc

his Country, who is capable of giving any light in an Affair
of

- hlgheﬁ Confequence to the Tradmg Intereft of thits ) ‘.
Km?dom 5 and it being the Duty of every Well-vvliher to
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of fach Moment to . contubute all that lies in his Power

towards  fuch - a falutary End; T flatter myfelf that a
Gentleman of your Penetration; }udgment and' inquifitive
Temper, will be well pleafed to fee: the Nature of this
‘Trade fully and fairly ftated, together with fuch Hints and
Obfervations as have occurxed to me thereupon -—-—Peumt
me then to obferve,

Firf2, That the Royal .47}26471 Company alledge, That
 before they were eftablifhed, in the Re:gn of King Charles
the Second, the Trade to Africa was in the utmoft Danger
of being quite Loft to this Nation, by ‘the Pnetenﬁoxm
which the Dutch African Company fet up to the fole Trade
of that Coaft from Cape Palmas, to Cape Lopez, bemg an.
Extent of not lefs than Fifteen . ‘Hundred Miles, of the
Richeft and moft Valuable Part of the faid Coalt, mcludmfr
the whole of what is called the Gold. Cozﬂ and. Wzdab
where moft of the Engli/h and: Dutch Forts and Caftles lye :.
“That in Confequence thefeof, The Dutch conflantly kept
Cruizers in thofe Seas, and actually took and confifeated  all
Sitch Englith Ships as they could _meet with every where within
thofe Limits : And for the Truth hereof the Company ap-
peal to the Addrefs of both Houfes of Pgrhament to, His:
Muajetty of the 21t of April, 1664, and to his faid Ma-
Jefty’s Narrative to both Houfesof Parliament” of the 24th
of November following.

‘The Company 'in the next Place fet forth, That in this

Lo'w, Dangerous and Precaricus Condmon of the Trade to
Afri ica,. the moft extenfive Powers and Puvﬂeges that could
be granted were fcarcely fufficient to induce’ any confidera~
ble Number of Merchants to become Adventurers therein ;
vthat however, all the Encoumgement whxch the Crown

could
1Y
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could “give, was given upon this Occafion; That His faid
Mayeﬁy, inter - alia, - granted. unto the. Company all the
Lands in Afiica; from the Port of Selly in South Barbary

‘to the Cape of Good Hope, together with the fole and only
Trade to and from thofe Parts, exclufive of all others his
Majefty’s Subjeéts: for the Term . of 1000 Years; that

nothing could have induced any Set of Adventurers, at that
Time, to undertake the Recovery of fuch a Remote Branch.
of Trade, then almoft wholly ingroffed by the Hollanders,
to Purchafe, Enlarge, Erect and Maintain a fufficient Num-
ber of Forts and Caftles in that part of the Werld, for the

'Secufity of their Trade, but a Royal Charter, under the

Great Sealof England, granting, that whatever Trade or Places
of Trade they:fhould fo. recover and fecure, they fhould
Enjoy the whole and fole Beriefit thereof to themfelves and
Succeﬁ'oxs, for the fa.xd Term. of 100Q Years. =

~ The Company hkewxfe compuke that fince the Year
1672, when their Charter was granted, they have expended
above a Million'Stesling, (over and above all Aids granted
by Parliament) in purchafing the Property of their Predecef~
fors, and in Enlarging the Old, and Ere&ting and Support-
ing fundry new Forts and Caﬂles in Africa, in order to
Balance the’ Power of the Dutch Company on that Coaft.
And éhey farther'alledge, That the Frenoh of late Years are
come “to'be moré dangerous Rivals in the Frade to Africa
than even the Dutch; That as foon as a Peace comes they
will certainly attempt to Settle and ‘Build a Fort at An-
namaboe, the Chief Mart for the beft Negroes on that whole,
Coaft, urilefs they are prevented in Time, by our re-fettling

the Englz//o Fort (which hath ‘been in a manner forfaken for -

many Years paft, for want of due Encouragement) at the
A2 fame
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fame Place, ' for the Security and Prote€ion of all fuch Bri~

2ifb Ships as may ‘refort ‘thither for compleating their Car-
goes with the beft Sort of Negroes for the Ufe of our own

Plantations; that had the Compiny been duly encouraged,

they might "have beat the French out of this Trade long be-
~ fore'now, and confequent!y have in a great Meafure pre-
vented: the furprizing Growth of their Colonies and Planta~
tions in America; that by fettlmg this T'rade upon a pro-
per Foundation, ° we ‘have it ftill in our Power to drive them
entirely out of the Limits of the Britifb Poffeffions on - this

Coaft, and confequently to diftrefs their Colonies and Planta~

tions'in' America to the laft Degree ;' that by flightirig; ne-
gleéting or' lofing this Trade, or any Part of it, we fhall
leave it'in the Power of the French to improve a'ld increafe
their Acquifitions in thofe Parts of the World to what
Extent they pleafe, and to diftrefs and .impoverifh  ours
in Pxoportion, and in a Word, that upon the due Sup-
port” of " the. African Trade, and"fuitable Encouragement
to the Britifl Colonies and Plantations in America, ‘more
than half the: Forexgn T rade of thxs ngdom abfolutely
depends S D LEFI N I ;

I am very ﬁ:nﬁblc, that fome Gcntlcmen do fhll thmk
that the. heft Way ta preferve and. carry on this Trade to a
‘Natiboal :Advantage, would be to eflablith a Company with
a large Joint-Stock and exclufive Privileges, like the Eaff-
India Company, which they ground upon that Maxim;, Res
facile iifdem Artibus Retinentur, quibus. initio parte. ﬁml
-And: {o much, may, be granted ;. that-had the Company cony
tinued’ all along ekcluﬁvc and had a- iuﬂiuent Joint-Stock
A L ‘ R bcen
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been raifed to, trade with, probably they would have been
by this Time an ovcnnatch for the Dutch and French too

- and they: mlght have afforded to fell the beft Negroes in the

Plantations at 11ttle more than half the Prxcc, which they

- have lately fold for there. But asthe Merchants of Briffol and

Liverpool, and many other privatc Merchants in; Great Britain
and the Plantations are now entered far mto, and are bc-
come well, acquamted with this Tlade, and have many
Houfes both at Home and Abroad, where their Relatxons,

- Friends and Partners reﬁdc, and whofe TIntereft it is to affift

one another mutually in carrying on. this hazardous Branch
of Trade to the beft Advantage of all the concerned ; I am
humbly of Opinion, that this Trade ought to contmue free
and open to all his Majeﬁy s Subjeds, as it is and-hath. been
‘cartied on for many Years. paft. And Iam likewife clearly
of Opinion, that as a farther Encouracement for them to

~purfue this Trade, they ought to be mtxtuled to the Pro-

te@ion and Affiftance of the Forts and Caftles in Afrrca in
all Cafes of Need, without-being liabl¢ to any Duty or o=
ther Impoﬁtxon whatfoever on that Account,

~ Others I know there are, who would perfuade us, that

the only fafe and’ fure Way to préferve and enlarge our

Trade to ﬂfrim will be to lay it entirely open to all his

* Majefty’s Subje&s, like the Turkey, Hamborough, and Ruffra

‘Companies: But with great Submiffion to thefe Gentlemen,
they feem to me not to have fully confidered " the Nature
and ‘uncommon Circumftances of this Trade. " For, in this
Cafe, what Secunt,r has the Natlon, that” any Number of
private Perfons, who may be intrufied with the Caré of Ele-

f ven or Twelve Forts and Ca{’des on the Coaft of Africa,

fome
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fome of which are many Hundred Miles diftant from " the
reft; Ifay, what Security*will the Nation have, that any
Number of private Perfons, who have little or no Intereft in
the Prefervation of the faid Forts and Caftles themf{elves, will
always take duc Care of them, and effectually oppofeall the
fecret and open Attempts and Encroachments (of the Daurch
and ‘French Companies) with perhaps a fcanty Allowance
from the Publick, and no Joint-Stock, common Purfe, or
other certain Provifion to anfwer all Contingencies in fuch
remote and barbarous Countries. ~ This, to my Apprehen-
fion, is 10 indigefted and precarious a Scheme;; it would be
making fuch a'dangerous Experiment; it would be expo-
fing one of the moft valuable Branches of our Foreign Trade
to fuch Uncertainties and fatal Confequences, as I am.per-
fuaded a wife Nation will never liften to. =~

?eradvcntu’re, you will fay ; if neither an Excluﬁvg Com

pany, vor yet a Trade whotly gpen will fuit with the prefent
Circumftances of our Trade to Africa, what Method would
you propofe for effeétually fecuring the fame to this Nation,
and for avoiding all the Inconveniences, which the other
Propofals arc liable to? Now, the Anfwer to this s

efy: For, =

I am informed that the African Company, {fome time be-
fore Chriftmas laft, had the Honour to lay before fome of
his Majefty’s Minifters, . a certain Scheme or Propofal for
fettling the African Trade, and likewife a very proper new
Fund for that Service; which having been fince com-

- municated to many of the moft eminent Merchants of the
, i (T City
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City of Lowdon, and having had the good Fottune to meet -
with their unanimous Approbation; T am firmly perfuaded -
that the fame will effeCtually anfwer all-the Ends propofed
thereby, apd am therefore,uthe mere encouraged to take the
Liberty to fubmit the fame to your Perufal; not doubting
but that you will confider it with your wonted Candouy, and
give me your Thoughts freely upon it, the next time I have
the Honour to wait on you. . R N R N SRR

Soosagthe

L THE

S R A A T Sl

Cer T

PROPOSAL

L T H AT the Tradeto Africa be and eontine free and
open to all his Majefty’s Subje@ts ; that no Diity or
other Impafition whatfoever be laid on the faid Trade for and:
towards the Maintenance of the Britifp Forts and Caftles
in dfrica; and that for giving all duéEi{cdurégénieﬁt to
the Trade of this Nation to Africa, and to and from the-
Britifb Colonies and Plantations in America, * the new
Company herein aftcr-mentioned be obliged, by ‘all lawful
Ways and Means in theit Power, to fuccour- and prote@t
the Ships, Goodsand Effeds of all Bririfp Traders during
their Continuance on the Coaft of Africa, againttall Violence,

Oppreffion, or other Infults whatfoeyer. o
. B I That
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“TT "That the Chaster, Forts, «Caftlesiand othory: ;;g;-n-
Privileges of the prefeht Company, . wherein they ( 1_%000@
‘have a Term of ’IbOVC 900 ¥ears to comey - be§ !
*val‘ued ‘}t FOEEE G S -n W ;f- g- ‘1 ¢ .
Shnrav b o e el e gk

LHIL ’I’hat/m exdetto enable the faid - |
Company  to -pay - their Juﬁf Debts, o oog T
Provifion be made for paying the fame{ - e
ito the Amount of - -

1V. That the Stock-holders of the..
‘Company be allowed to fubftribe intoy
a4 ‘new Jomt-Stoclc, the  remaining
Part of the faid Valuation, amount- )
dngto = = = = = T

50800

 150Q00
ho T

V. That the'new Joint-Stock con-
fift of. 300000 ,{, and be made up L ,w;
follows, ViZe . ’

That the prefent Stock-Holders bc I
adm;tted to fubferibe:the: faxd - } 3¢

to fubfcribe for the remaining § Parts

' Thatn new Subfcnbers be admxtted o
% 2 5oooo
4‘h€1‘€0f 'ULZ?; fQI' o omr e : L
R . t.__.-._______._. 300000
VI That for enablmg the New Company to keep up and
‘fuppott their Forts and Caftles in a defenfible} Condition’s

to maintain the Britifb Rights on that Goaft againft the
Encroach-

' judge proper and n&ccffary

[13]

Etacx’oachments of the ,Frepcbn and. other forelgn. Rivalss:
to revive and Iext«‘:nd; our Tr,%de to ‘the - Infand Pparts of
ﬂfmm for Negroes, Gola Ivory, Beeu-Wax, Dymg;
Woods, and other. valuabie and ufeful Commodltxes _to
fix a real Secunty for ﬁnkmg the faid Debt of £ ;ooooc;,_\
and thereby encouraging . Merchants and ofher mo lediPeople

to become Subferibers to the new ]omt-Stock of ] 3ooooo 5
and -to take upon themfelves the Charge-and Care~of the

Britifp Forts, and Cafiles on' that Coaft;: the Parlisment:
will-be pleafed Lo grang -and fettle upon:the: new Company, .

for the Term of 32 Years, an exceedmg proper new Fund'

fubjoined to this Propofal ; Which, it is conceived, will,

the fame time, afford a fenfible and' very extraordmary'
Relief to many Thoufinds -of poor. and ‘iadaftrious People-
at’home; befides -anfwering -the, Puypofts -hereinimentiohed, .
and which is computed may. bring in L. z6ooo per: Annum.-

VII "That out of the faid Annual Fund the yearly “Sum-
of [.5000 be appropriated for-the faid Term of 32 ¥ears,.
and. made payable to. the Creditors of the. faid Gompany,
their Exccutors, Adminiftrators or Affigns, in Proportion to,
and in full Satisfattion of their refpe@ive Claims on the faid
Company  at. Home and- in- Afrzm, to- the 31& Day of:f
Deaeméer, 1747 v

VIII That the Reﬁdue of the ﬁud yearly Fund be
applied by the faid new Company for keeping up and:
maintaining the: Britifb Forts and" Caftles in Africa in a:
defenfiblé. Condition, ‘and for.making fuch farther- Additions -
for- the. better Improvement and. Security of the Trade of
this Nation to frica,: againft- all foreign Rivals and Com-
petitors,. as the faid New Compmy fhall ﬁ.om time to time.

Bz X Thae
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IX. That, in Order to fave Expences in colle@ting, and

fo provide propér and effeétial Chequies'upon the Perfons

who are to contribute to the new Fuand, the Management
and Direion of the fame be committed to and put under the
Care of the fiid New Company, or their Court of Affiftants
for the time being, under fuch Regulations and Reftrictions

as the Parliantent fhall thiok proper: ™" -~ 7T
X, That the New Company be obliged to Tay beforc the
Parliamerit every Vear, an-Account ‘of the grefs'and. nete
Produce of the faid Fund, and how'thefame hath-been dpplied,

Reférfed‘ to m -the S1xth Artlcle in the above

.+ Propofal, will annually arife -and- be well - fe-

“cured under the Six general Heads following.
L " H AT for the Relicf of the Poor and Induftrious,
A Application be made to Parliament for regulating
the Trade or Byfinefs of Pawnbroking, -~ 0 0

- IL ‘That all Pawnbrokers be licenced undet proper Rules

~and . Regnlations ; - that their Loans be reftrained to fmall
Sums not exceeding the Sum of Twenty Pounds ; and that
the new Company be authorized and impowered to grant
fuch Licences, ¢~ o T

I11. That all Pawnbrokers be made accountable for their
Loans and Premiums to the new Company'; and that it be
done in a fafe, plain; and eafy Manner, and without Tncon
¥eniency to the Pledger, or tothe Pawnbroker, - =

IV. That the fid new Company be .impqucd-to pﬁ_reri
feribe from Time to Time, the Form and Manner in which
‘ ' - Pawn-

[ 15 ]
Pawnbrokers are to keep and render their Accounts 10 as to
exhibit every neceffary Article of all and every Pledge, and
that all Pawnbrokers be obliged to give a proper Note or
Memorandum to the Pledger, for every Loan of Twenty
Shillings and upwards.

V. That the Profit made upon all Pawnbrokers T.oans be
reduced from the prefent common Rate of T hirty, to the Rate
of "T'wenty Pounds per Ceminm per Amnum; that from or
out of fuch reduced Rate or Profit of ‘Twenty per Cent.
there be anfwered and paid to the faid Company one full
Fifth Part thereof, without any Abatement or Deducion
whatfoeve:; and that all Pawnbrokers be allowed to retain
the remaining Four Fifths of the faid T wenty per Gent. to
their own proper Ute. ‘

VI. That the Time for redeeming fuch Pledges be limited
to Twelve Calendar Months, and that Pawnbrokers be an-

fwerable, for the Surplus of their Sales, if any, to the
Pledger, ' .

. B. By this propofed Regulation, the Rate or Premio
for {mall Sums lent upon Pledges, is put upon the fafeft
and loweft Foot, that fuch Matters are negotiable at ;
the Pawnbrokers Profit for their Time, Skill, Labour,
Servants Wages, and all other neceffary Expences will
be reduced to the leaft Terms that can be afforded 5 and
the whole Trade or Bufinefs of Pawnbroking, will be
made more ufeful and reputable, and better adapted to
fupply the Neceffities of Thoufands of poor and induf-
trious People, upon much eafier Terms than hath
hitherto been done.
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