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TO THE RIGHT HONOURABLE

HENRY PELHAM, Elg;

Chancellor of the Exchequer,
FIRST LORD of the Treafury,

AND ONE OF

HIS MAJESTY’S
Moft Honourable Privy Council,

THIS BOOK, calculated for GeneraL Use,
Is with the Greateft Refpe& inferibed, by,

S 1R,
4 Your Moft Obedient Humble Servant,

William H orfley.

S IR,

HAVE the greater Pleafure in prefenting this Work to your
Confideration, as it is the Performance of a Foreigner refident
. amonglt us, who participates with us the Sweets of Liberty,
and who gratefuﬂy makes us the beft Returns in his Power, for
the Benefit he receives from the due Execution of equal Laws, and
for the Encouragement given under them to Wifdom and Vir-
tue, the true Sources of that thining Figure we make in the com-
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DEDICHTION.

mercial World ; and which will always enable us to command
Refpect from our Neighbours.

His Views, in the reafoning Part, are to eftablith an univerfal
focial Maxim, 'That the Wealth of a Nation is the common Benefit of
its Neighbours, and that where Commerce flourifbes, the People neither
merit Envy, nor are to be feared; as in the former, good Examples
{hould only produce a noble Emulation, and in the latter, it 1s evi-
dent to ourfelves, that we are not the more inclinable to warlike

Enterprize for being rich and profperous.

The Refpect which Commerce commands, is very -different from
that which Conqueft excites; in the one we make all we negotiate
with our Friends; in the other, thofe we ‘conquer our Enemies ; the
fir(t addrefs us with a bounteous Benevolence, the laft acts with a re-
tracting Hand ; and while the one enriches us with -a fixed and
lalting Reputation, the other only deftines us to an imaginary, or
impermanent Fame, leaves our Security ever que{’cionable and open
to fuch fecret Attacks, as a juft Refentment of Injuries is ca-

pable of infpirin g.

Soromon, the Scripture-celcbrated King of Yudea, is, {o far as
I underftand his Hiftory, more diftinguithedly illuftrious for his
Wifdom, in refpet of the enriching his People by Commerce, than
for his Succefs in War, Skill in Architecture, or for his philofophical
or religious Writings. And I think, on this Principle, England has
out-liv'd ‘the Eclat of many fighting Empires, and Lendon been
gradually growing into Splendor, while other Capitals have {uffered
ander the various Viciffitudes of Fortune, the natural Confequences
of vain Contention, and idle Ambition ; and our Race for Glory
infinitely more accelerated by the Arts of Peace, than by the moft
eminent A&s of our warlike Anceftors,
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RicueLeAv faw this, and imitated Burreior’s Conduct : If his
Maxims have opened the Eyes of the Fiereh, and induced them to
confider Commerce as an effential Blefling, their Emulation of the
Englifb has been truly Praife-worthy ; and, from Circumflances, it
feems apparent, that the Cardinal’s Succeflors think their commercial

~ Acquifitions much fuperior to the ideal Glory of Conquefts; whereby

in attempting to make the reft of Mankind unhappy, that Nation
has been often reduced to imminent Hazards and Diftretles.

All Europe feem, at prefent, inclining to the fame Opinion; but
fiom hence Nothing refults, reafonably to be dreaded: We have
hitherto led, and I hope fhall always lead in Commerce, as com-

mand in Arms; nor can it be queftioned, {o long as our Rights and
Liberties are fupported by the beft of Governments, our Welfare

and Happingfs duly attended to, and our Skill and Induftry reigns
fupreme. |

The AuTHOR, after reafoning the Reader into right Notions of
Trade, where he falls into many of Mr. WooD’s Sentiments,
enters into an Enquiry concerning Bullion and Coins 5 thence to
confider the Nature, Operation, and Effect of Banks in general
and in particular ; and thefe again interweaves with a critical Exami-
nation into, and Calculation of Exchanges.

His Manner of purfuing thefe Subjects is different from any
Thing I have feen; and that it might be at once concife and
perfect, and appear confentaneous with the beft Judges, where
there is not any evident Miftake, or where Time has made any
Alteration, Sir Isaac NewToNs T ables are affixed, attended with
fach Remarks as were neceflary to illuftrate and reconcile them to
the prefent foreign Standards.

After
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After conﬁderiﬁg the Whole in the Light, as calculated for the
Curious and Adepts, it was thought requifite to open the Subjeét to
young Praitioners by an Introduction, and to give them an Infight

into the original Nature and Properties of the finer Metals, by a
Supplement.

Thus far, Sir, it feemed neceflary to inform you of the Intent,
not prefuming to anticipate your Judgment as to the Execution;
but humbly apprehend, that the Performance in a particular Man-
ner claims your Patronage, as the AuTwnoRr, though an Alien by
Birth, is an Englifbman by Intereft : And as every Man’s Skill, well
apply’d, affifts our natural Advantages, this may, amongft others,
materially contribute to the blowing up the Embers of genial In-
duftry into a bright and permanent Flame, and which may, by
its luminous Expanfion over the whole Circle of the Globe, con-
vey to diftant Realms, an adequate Idea of fuch happy Purfuits as
challenge an important Share in the Intereft of the State, and in the
Utility of a Free People; Commerce being to us what the Son of
PoryMAus was to the T/Jeéan-Greeks, the Sou/ of his own Country,
and the Dire€tor of the Fate of all the neighbour Nations.

INTRO-

T e L
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THE

INTRODUCTION.

T A ERCHANTS trade in various Commodities, and
/| amongft the reft in Monies. Gentlemen who deal not in
the former, cannot avoid being concerned in the latter;
and as they are not Dealers in any other transferable Commodities,
it feems not amifs that they underftand this, and for many Reafons
the Nature and Value of the Bullion whence Money is coined. The

Knowledge of Bullion introduces to our View the Nature and Value

of foreign as well as domeflic Coins ; and when we underftand this,
the Value of Excharnges naturally enfue.

The Acquaintance with Excbanges, however it may feem to fome
the Bufinefs of Merchants only, in a commercial free State, falls pro-
perly under the Cognizance of Gentlemen, particularly thofe who
have, or intend having any Share in the Legiflature ; and ftill more
materially fuch who are in the immediate Direction of public Affairs,
as without a mafterly Skill in Bullion and Coin, it is impoffible to
underftand Exchanges, whence fingular Inconveniencies may hap-
pen on certain delicate Emergencies. There is not any Article of
Trade in which the Gentleman thould not be at leaft a tolerable The-
orift, for many obvious Reafons; but in Bullion and Coins, whereby
other Articles are ufually adjufted, he fhould be practically fkilful.
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A Defect of this Knowledge has been the Caufe of many Difor-
ders in the State, refulting from the raifing, deprefling, or debaling
the current Coin of the Kingdom ; and though it has been more rare
here than in fome other Nations, has too often happened, and fo much
difcompofed the common Welfare, as engaged the whole Attention
of two different * Reigns to rectify 5 and without which Redifi-
cations our Trade would have probably been in as miferable a State
as our Money.

There have been three Ways of varying the Standard; the Jirft
is when the Coins in their refpe&ive Denominations have been made
current by Law, at more or lefs Pounds, Shillings, or Pence than
formerly. The fecond, when fuch Coins have been altered in their
Weight, and yet continued current at the former Rates. The 7hird,
when the Standard was either debafed or enriched in the Finenefs of
the Gold and Silver; yet the Money retained its former Eftimation.

How far this Subje& has been entered into by the Learned and
Skilful heretofore, will appear in due Place; but I believe the At.
tentive will agree, on the Perufal of the following Work, that a

more critical Examination was neceflary, to give it a perfe& Finith-

ing ;and as what ought to be, is there cleaxly reconciled to Truth and
Exactnefs: So the proper Obje&t of this Introduction, is to fhew
what, through a long Series of Years, it has been, which is done
to open the Underftanding, and command the Reader’s Attention
to a Courfe of Reafoning that I hope will merit it.

As in deducing down the proportionate Value of Gold to Silver
to the prefent Times, the refpective Variations, Reafons thereof,
and attendant Confequences, a juft Light may be fpread over the

Body of this Work, fo may it not be impertinent to obferve, that _

an Infight may be likewife given into the Affairs of the World,
which Hlﬁ‘orxans have rarely thought worthy Notice, that is, from

hence
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hence to thew in what State of Wealth or Indigence, ﬂouuﬂhmg or
decaying, this or that Country might be in the refpecive Periods
traced, and whether, under the Care or DiGature of wife or weak
Governors ; but more efpecially as it regards this Nation, meafured
comparatively with others, which may the Bafis, in proper Time
and Place, of more extended RefleGtions.

Aclearned and judicious Author of the laft Century, much Mr.Vavcras

wted hereafter, has well obferved, < That Ufe and Delight, or the
qu 8
« Oplthn we entertain of them, are the true Caufes why moft
« Things have an affixed Price or Value, but the Proportion of that
“ Price or Value, is chiefly governed by Scarcity or Abundance ; ;
« thercfore, that the proportionate Value between Gold and Silver,
¢ muft neceflarily differ in feveral Times and Places, according to

“ the Plenty or Rarity of the ref peCive Metals.”

There is much Variety amongt Authors, what Proportion Gold
and Silver held to one another in the flourifhing Ages of the Fewrfis
State ; not from the Difftrence of Time, but Variety of Interpre-
tations. Bopiw alledges the fame Place to prove the Proportion
25 to 1, which fome quote for 45 to 1, and others only 10 to 1,
which laft feems the more probable, as all Hiftorians agree in the

Super-plenty of Gold.

There is a Paflage in HeropoTus, by which it appears, that
13 Talents of Snvpr were valued at one of Gold in the Revenues of
Dar1us; and there is a received Opinion, that in the Pr ofperity
of the Gracian Common-wealths, the Pr opottion was 12 to I.

Priny reports, without m"ntxomw any cer tain Time e, that an-
ciently the Romans did value a Seruple of Gold at 20 8 oflertii of
Silver, which, when the Sefersii was at the greateft Weight, was
20 to 1, when at the leaft 15 to 1.

1 . But
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But there is a clear Paffage in the Eighth Book of that Decade
of Livy, refpeting an Agreement between the Romans and ZEfo-
lians, that they might pay ten Talents of Silver inftead of one of Gold;
and where it is faid that C&s AR, at his coming out of Gawl/, brought
fuch a Quantity of Gold, that the Proportion abated to 7 % to 1'? is
not credible, if the Proportion of 20 to 1 were true.

In France, the Proportion down to the Time of King JouN, was
11to 1; and by an Edic¢t of 1614, about 13 to 1.

In Germany the ancient Proportion was 11 to 1; but in the Year
1610, 13 to I.

In the United Provinces 1662, by a Placart it appears to have
been neareft 12 % to 1; and the Proportion in Spazz for fome
Time back about 12 to 1.

As to the Proportion of Gold to Silver, during the Times of our
Saxon Anceftors, appears not any where, that I can difcover, nor
any Value or Account by gold Coin at all; but as there was every
where Gold in Ufe at that Time, and as I find the Silver under the
fame Regulation in France and Germany as in England 5 under CuaRr-
LEMAGNE as under the Saxon HepTARcCHY,and founded on the beft
regulated Roman Meafure under JusTINIAN, {o I conclude the Pro-
portion of the two Metals to have been the fame, or nearly alike, as
at this Time all over Ewrgpe, though differing as now in the
Divifion.

y tha Crnfyon 4 : M M
By the E:,zpa or JusTINIAN's Regulation, the Pound of Silver
was divided into fixty Parts;

By that of CHARLEMAGNE into twenty ;

And
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And the Saxon Pound was exally the like, confifting of xx Shil-
lings, each of them x11 Penny-weights, xx whereof made an Ounce,
and x11 Ounces or x11 Times 1s5. 84. the Pound.

“f

They had likewife other Divifions which our Authorities are not
{o well agreed about, though they all amount to the fame Thing,
when calculated back into the fundamental Proportion; f{o it is
doubted whether they had not the Pound divided into 12 and into
15 Ounces, and into 20, 48, and rx Shillings. By ETHELRED'S
Laws 15 Ore was a Pound 5 and Sir H. SprLMAN defines the Ore
by Uncia, an Ounce; and Ore is, by the fame Author, faid to be
a Picce of Money Value 16 4. and it is certain that 15 by 16 pro-
duces'the fame Number of Pence, as 12 by 20, 48 by 5, or Lx by

1v; and are either of them the Sum of 240 Pence, or the fame
Value of a Pound of Silver.

Thus, after a ftri& Enquiry into the Value of the Libra ANGLO=-
SaxoNICA, and confulting all that's material on the Subject, the Dif-
ference of Opinions feem only to have arifen from the Variety of the
Divifions, each alike capable of being arithmetically refolved into
the firft given Quantity of the Pound Troy ; and ftand here in

Order :

~ (AnOunce — xx Penny-weight
I VA Pound — x11 Ounces =— 240 Penny-weight Troy.

s

240

Sieecot

An Ounce — xvI Penny-weight
2*1APound == xv Ounces =— 240 ditto.

et

240

st
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%A Shilling == x11 Penny-weight
> {APound — xx Shillings — 240 ditto,

[ u——

240

B~y

A Shilling ~=— v Penny-weight
"{APound — xrvimr Shillings = L240 ditto,

240

{A Shilling —  1v Penny-weight }
"{APound  — rx Shillings — Y240 ditto.

——

240

By this and fome other Circumftances, not pertinent to the pre-
fent Purpofe, it fhould feem that in thofe early Days, our Anceftors
under{tood honeft Arithmetic as well as their Pofterity ; as we fee
all their Denominations calculated into whole Numbers, and all the
whole Numbers they caﬁgbc calculated into..

From the Coming in of Wirr1am the Norman, to the Time of
Epwarp L. we find but a very obfcure Account of the State of our
Coin ; nor until the Reign of Epwarp III. have we any clear Au-
thority for the Value fet upon Gold, or of its Proportion to Silver,
and ftill lefs of the Proportion of both to other Commodities, altho’
thereupon much depends as to the giving of us a fair Infight into the
State and Condition of thofe Times, as to Trade, Wealth, Plenty, &e.
though they feem to be Matters that we moft want to know, ia
Order to a thorough Maﬁery of our own Hiftory; for which Rea-
fon T have given the following Table, which, amongft other Things,
will evince, that the ancient and modern Proportion of Gold to
Silver was-not very different in the Reigns of Epwarp III. and of

1 GEORGE
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Groror 1L But why fo is Matter of further Enquiry, as it is alfo

in refpect to the Price of Labour, &¢. which perhaps may appear
in 2 pew Light, and altogether contribute effentially to open the
Reader's Way to the more ready underftanding of the Ufe and Ex-
cellence of the following Performance, wherein the Doétrine of Bul-
lion, Coins and Exchanges, the Nature, Genius, and Operation of
Trade are deduced from the Fountain-head, with great Skill and
Accuracy. :

T have only to obferve further, that for the eafier Introduion of
thofe into this Branch of Knowledge, who may be at prefent Stran-
gers thereto, that the Gold is always calculated by Carrats and
Grains, 4 of which Grains make the Carrat,cand 24 Carrats the
Pound Troy of 12 Ounces.

The Silver is calculated by Ounces, and Penny-weights, 20 of
which Penny-weights make the Ounce, and 12 fuch Ounces the
Pound Troy, as above; and of other Divifions Notice will be
taken in due Place. And note, that the Standard in the Table
is the Quantity of Gold or Silver fine, fixed to be in it by
Law.

TABLES
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Tapres of GOLD and SILVER, compofed from the Authority
of Mr. Lowx~pes, who infpe&ed the original Indentures; and from

Bithop FLee rwoonb.
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GOLD TABLE.

Reigns. Specie. Divifion. | Tale, | Stand. Specie. Tale. Stand.
fine. fine.
5 d. ls. dfcar. gr d. s d. | oz. dw.
a8 0. L. XX il rr oz
18 E.III. | Florens Vi 15 o o}z23 3}
Eodem Ann | Nobles Vi VIII 13 3 4{D.uto ———— —
20 Ditto Ditto 14 o o|Dtto —_— xxt1  vi| Ditto
27 Ditto Ditto 15 o ofDitto v oI XXV ——1 Ditto
30, 37, 46 ‘
18 R, IL Ditto Ditto Ditto Ditto Ditto Ditto Ditto
3 H.IV.
IV 11 :
9 H.V. [Ditto Ditto "16 13 4|Ditto 11z XXX Disto
1 H. VL I},%Zi’s ‘:[ vin ¢ |22 10 of Ditto ’Ditto xxxvir vi| Ditto
4——-— | Nobles vioovuar |16 13 4 ~—1| Ditto XXX Ditto
24~——— | Ditto Ditto Ditto Ditto Ditto Ditto Ditto
3G—— | Angels vi  vit |2z ro o|Ditto || Ditwo xxxvit vi| Ditto
4 E. IV, 20 16 8| Ditto Ditto Ditto Ditto
g——~— | Nobles X
Angels vi  viir |22 10 o]Ditto Ditto Ditto Ditto
8, 11,16 :
22, 1 R,
I,
9 H.VIL
Sovereigns | xx11  v1
1 H. VIII. | Royals X1 111
gﬁ%ﬂ‘: Zit V:ﬁ 27 o olDitto Ditto XXXV —=mm | Ditto
{ Crowns |v Gold. Stand. lowered.
Lditto |nn VI 25 2 6|22 o ||Ditto —————— | Ditto
s . Silver Standard lowered,
e ———— P y 9
34 A(:m‘gerles]gns ;{,;{”____ 28 16 olz3 o X}_” I; 1 XLVIII—1| 10 O
36——— | Crowns v 30 o ofl2z o ||Ditto Ditto 6 o
37 30 o ofz20 o {|Ditto Ditto 4 0
1 E. VI. Ditto Ditto Ditto Ditto Ditto Dit. &
e é)itto ) Ditto 34 0 022 O ||X11 —— LXXII — 1| 6 o
—_—— vereigns { xx1v —
4 A‘;gelsg o T8 16 ol23 32 ———— | Dit.
5 Ditto Ditto 3 0]
6 E. VI. [Sovereigns |xxx — 6 .
Angels X 35 0 0123 33f]s. s
v 2 6—
dxivin | B¥ I
Sovereigns | xx —— 1z
Crowns v --—-} 33 o ojzz o

b

SILVER TABLE.
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Reigns.

1 Mary

2 Eriz.

19—
26

35—

43—

10

2 Car. 1.

12Ca. 11,
22

1 Jac. IL

L WM
Q_Anxx
Geor.T.
Geor, II.
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GOLD TABLE, SILVER TABLE,
Specie. Divifion. Tale. | Stand, Specie. Tale. Stand. | Propor-
fine. fine. tion,
s, d. I s, d.jcar. gr.ld, . d.f oz, dw. 100
| 36 o o023 3L |} LX 111 ©
Sovereigns  {x¥w Old Standard,
Royals xv ——p136 o oj23 3L [[vi 1v 1
Angels X e— IS & %
Sovercigns  {xx —— o s 0 Lx oz It
Crowns v o—— |33 ©22 —
Angels x. =—— [36 o o]23 3L ||Ditto LX ——11 2
Nobles Xv —— 136 o oj23 31 — | ———
Sovereigns  |xx —— .
Crowns v -——~} 33 © ojzz0 ji— _—
s. 5. d. d
Angels X ~—— 13610 o0}23 3L l|v 26 xu _
d. LXII s |11 2
vi ir o1l
Sovereigns | xx m——
Crowns v -——-—} 33 10 ofzz 0
Unites XK omn
Double Crow.|x  w—m— . .
Britain Crow.{ v -—-——} 57 4 ojzz0 Ditto Ditto oz
Thiftle Crow.|1v ——
Royals XXX —— ’
Angels x ___f 40 10 oj23 33
Ditto Ditto 44 o o|Dit.
Unites XX [Tmmome
Dos\:?le Cr. X1 =—— (140 18 4}22 0
Rofe Royals |xxx—— s. s.d. d. 0
SpurRoyals |xv —— 4144 10 of23 352 |Iv 26 xn :
Angels X — d.
VI Il 1% 5inxn e——— |11 2
Unites b & G e—
Douable Crow.{x —— €140 o o220  —
Britith Crow. |v
The fame of both Kinds and Value Gold and Silver. = e
Guineas XX — } .
: o Ditto 3 1
7 Guineas X — |44 IH 0|2z o ! LXI 4 54
2 Guineas XL |
5 Guineas c —
Ditto Ditto Ditto Ditto || Ditto Ditto Ditto
[ I do not find any Alteration in the Standard of the Gold or Silver down to the 3
prefent Times, 22 Carrats fine and 2 Alloy is the Pound of Gold, and 11 oz. 2 dw.
fine, and 18 dw. Alloy, the Standard Pound of Silver ; and the Divifion of. the
Pound Gold continues the fame ; that is to fay, into 44 Guineas £, and the Silver
< into the ufual Number of Crowns, €Fc. But the Guineas have varied in the no- 15 21
minal Value feveral Times, rifing up to xxx Shiilings, and declining to xxi, the
prefent current Value ; but never have been reduced again to their intended Level of
xx Shilling ; nor indeed ought, when compared with the Portugal Picces of 3/, 125.

Lor 1/ 16s. it appears to be better worth xxi Shillings.

Por-
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(R 13 —— 46 16 o

Los to the 1b. Troy.
Portugal —— 3 12
Englifp Guineas =———— 1 1 A E e 46 14 6
o 1 0
And the Portugal Standard worfe § Grain ——— —_ 0z 6
Total worfe lb; Troy by Standard and Tale e e o 4 o

This, with the Difference in Point of Exactnefs in coining,
wherein the Portugal is much more defective than the Engli/b Coin,
may be very good Reafons for their being refufed in Payments in
any of the Receipts of the public Revenue, but anfwer very well
the Purpofe of thofe who benefit by the Irregularity in trading with
the heavier, and paffing off the lighter by Tale, and which, if they

can turn into Guineas or heavy Silver, make another Gain.

However, for the Satisfaction of the Reader, and that all may be
known on this Subject that is requifite to the perfect Maftery of the
Dodrine of Bullion and Coins, and how our Standard is proportioned
to that of other Countries, and thence what the true Par of Ex-
change is between us, I refer to the Tables of Sir Isaac Newron,
and the Explanations thereupon, and his Reprefentation afterwards to

.the Lords of the Treafury upon our Coin, quoted in the following

Treatife, and annexed to the fame, with fome Remarks, and an Ab-
ftract of the Indenture made with the Mafler of the MiInT.

As Coin is made out of Bullion, and as either is more fcarce or
plenty, fo are they valued in Proportion to other Commodities, and are
barterable for them. From hence, and from the intrinfic Worth of
Coin or Bullion, thatis to fay, their Freenefs from Mixture or Alloy,
or in other Words, their Purity or Finenefs is formed that Exactitude
in adjufting Debts and Credits between Nation and Nation, Merchant
and Merchant, or otherwife in Dealings whether at Home or
Abroad, in greater or in leffer Matters. At Home a little Diffe-

rence

Lot e

e

[ ]
rence in the intrinfic Value is not generally regarded ; for {o long as
any Coins will pafs currently frem Hand to Hand, as the Poriuqal
Gold does here in fmall Matters, the Difference is not refpected ; but
when Payments run high, and the Debt is well affured, then it is
that Men begin to infpect and calculate ; and as in Cominerce be-
tween Nations the Accounts run high, fo it naturally follows that
thofe who are to receive Bullion or Coin in Return for cther Com-
modities, enter as critically into the intrinfic Value, as thofc who are
to pay, into the Value of other Commodities. Hence {prings Soreign
Excuances, and hence a curious Enquiry into the intrinfic Value
of the Coins of different Countries. This thews at once, the Ufe

of the preceding Table, and ftill more of one Branch of the follow-
ing Treatife.

Whatever farther is to be faid on this Subjec, all centers at laft in
intrinfic Value 5 for although there may be a Difference at Times
and Places in the comparative Value of Gold and Silver to each
other, and to other Commodities, in the incidental Expence of Re-
turns, or in the Largenefs or Smallnefs of the Demand ; yet fill the
intrinfic Value governs all, fo in that are only to reil it to calculate
thereby, and leave all elc to cafual Confiderations and the Judg-
ment of the Parties concerned, who will, {o long as Plenty or Scar-
city of Gold or Silver, or as larger or fmaller Demands eccur, fuit
the Market thereto, and rifeand fall, or to the natural Par pro pari,
level ExcuaNGEs.

There is another Matter which moft of the Writers on Bullion and
Coins have entered into with great Warmth and Spirit, and which our
Author not having conftituted as a peculiar Branch of his Worls, as
not feeming immediately material, I fhall atterapt here to confider
in perhaps a more informed Light, than has been generally the Cafe
with thofe who, without tracing it through all its various Appear-
ances, have been very pofitive in affirming or denying, or whicl
is much the fame, affirming oppofitely.

The
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"The true Queftion, however diverfify’d by Words, is, whether the
having a greater Plenty of Gold or Silver, is the true and only Caufe
of the fuppofed Difference of the Price or Value of Provifions, Ne-
ceflaries, and Labour ? Or, in other Words, if Gold or Silver, or
both, have by their Plenty leflened their former Value or Eftimation,
whether Labour, &¢. have been proportionably adjufted thereto?

A right Solution of which Queftions, inftruéts us in the Know-
ledge of the Caufes, which affe@ our Manufactures at home, and
confequently our Trade abroad, as the greater or leffer Balance de-
pends on the Cheapnefs or Dearnefs of Labour.

If either Gold or Silver has increafed, fuch Increafe feems to have
been mutual, if that may be afcertained by the Proportion they have
appeared by tracing them down to have bore to one another. Butif
it any where appears, that more Gold in Proportion was ufed for-
merly than Silver, and more Silver now than Gold in wrought

~Works of any Kind, out of the Courfe of Currency, then it will
follow, that their Proportion in Currency will not evince their con-

tinuent proportional Equality. And as from all we can gather from '

Hiftory in very old Times, Gold feems to have been more apply’d
to wrought Wogks than Silver ; and as in the prefent, it is evident
that more Silver is fo apply’d than Gold: And as in old Times the
Proportion of Silver to Gold in Currency was neareft 12 to 1, and
now neareft 15 to 1, it feems evident that Gold was more plentiful
formerly than Silver, and Silver now than Gold.

By ancient Times in this Place I would be underftood to mean,
the flourithing Ages of the Fewi/k State, and of the Affyrian Em-
pire. As to the Times, only five hundred Years back, or fomething
les, we find the Proportion in Currency to differ but little ; but as
the Ufe of wrought Plate, &¢. has of late greatly increafed, it puts
it quite out of Doubt, that Gold in Proportion was then more plenty

1 than
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-than Silver, and now Silver more Plenty than Gold, without Rela-

tion to the great Quantity, not only this Nation, but others cxport
to the Eafl- Indies.

‘As to the general Plenty of both, and how that has operated it
rcipefft to the Price of Labour, &¢. is a Matter of further Conli-
deration ; and in this refpet fhall confine myfelf to England only.

Among many Writers on this Subje&, the learned Author of the
Chronicon PRETIOSUM, is not to be the leaft regarded, though that
Book was wrote for a particular Purpofe.

That learned Author has deduced down in Divifions the Price of
Provifions, the Value of one Kind of Church Livings, and the com-
mon Price of Labour ; the two former from various Authors of

Credit, the latter from our Statute Books, and certain cafual Oc-
currences.

~ And here it may be proper to obferve, that an Ounce of Silver
is, and ever was, equal to an Ounce of Silver; and therefore,
whatever more an Ounce of Silver would purchafe, or pay for for-
merly, or now, is the true Difference. To go back then to the
Head of the preceding Money-table, it appears, and we are both
agreed in it, that 28 Epw. I. Silver was at 15 8 £ 4. an Ounce;
Silver now at §s. 24. therefore if 1s5. 8 2d. purchafed a Sheep
then, or paid the Labourer a Week’s Wages, and 5s5. 24. does the
fame now, they being only of two different Denominations, and
equally an Ounce of Sikver, then were the Prices equal.

‘The Price of Provifions, as the learned Author admits, is a very
uncertain Rule to judge by, as they not only alter on various Occa-
fions at the fame Market; but very materially at all Times in dif-
ferent Markets, as to Fleth, Poultry, and Fith; but as to Corn, the
Price is nearly fimilar in all Markets.

© | To
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To make this Part of the Argument as bri?f as pofﬁble,1 I hav;
here noted tablewile, the Price of fuch Thmgs. as fare t tlliexzou-
abfolutely neceffary for the Support of human Life, };o{n:i b A
thor’s own ftating, and of what was actually purc ;:e or the
Prior of St. Augufiin’s, Canterbury 1309, and againft t eérgnI da o
the Prices as they are now equal to, nez.u'ly as 15 844 b
ss. 2 d. or T'wo-thirds Difference ; by which what Variance
is will appear evident.

An Oz. of Silver at 15. 82 4. = An Oz of Silver at 5. z__zz_’:

L s 4. L s d.

[ Wheat per Quarter o 7 2 = 1 1 6
Malt ditto =~ — o 6 o = o0 18 o
Oats ditto =— — 0 4 0o = o012 O
An OxCarcali — o0 18 o = 2 14 o3
Hog ditto — — o 3 2% = o 9 6%
1399 3 Muttons ditto  — o '3 0 = 0 9 ot
A Goole — — o0 0 3+ == o0 o I0f
ACapon =— — 0 0 3 = O O 9,,
APulle¢ — — o0 o 1+ = o0 o 4%

_ Eggsnne ~— — o 0o I = o 0 3

How near thefe Prices approach to our d.if’cant Markets, is mo{{ﬁ
readily obfervable, than that V\.rh_en fome Cmcunlllﬁances a;c flc;:te_r
dered, they may be in Propc?rtlon much above t er:ll,, I\is : 2\18 ;
of; Vthat at 1/, 15. 64d. without a Land-tax, and th 3 d.
with both a Land and Malt-tax on it, arfd Oats at 12 5. wit akj_,an -
tax, and all three under the Load o‘f various other Taxeg, not‘ r;::in
in thofe Days, will altogether fufficiently evince, that a Super-plenty

of Money has not been the fole Caufe of the Difference ; nor is it

i i t at 185, Is not an un-
very fignificant without, as a Quarter of Mal

common Price now ; neither is Oats at 125 an Ox at 2/ 145,

may

]
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may be thought cheap, by thofe who
Oxen as are brought to sz'z‘/ﬁe/d-
faid of Hogs and Sheep 5 nor is a Goofe at 10 Ld fucl

dinary Purchafe at a Barn-door, no more than is a Pullet for 414
or ninec Eggs for ‘Three-pence,

imagine it is intended fuch
Market; and the fame may be

lan extraor-

But this is not much to the Purpofe of the main Argument, as
thefe are all partial or chance Prices: Nor was the Produce of the
Land in thofe Days fo well proportioned, as to bear even of regular
Prices, efpecially between Corn and Cattle, asit is found on due Ex-
amination, that Wheat was often at an Ounce of Gold the varter,
and other Grain in Proportion ; and,

upon an Average through the
whole five hundred Years dearer than now.

On the f’tudying of this with more than common Attention,
I find the Value of 2 Day’s Labour to be 3d. nearly the feventh
Part of an Ounce of Silver then, and fo equal to 9d. now ; that
the Statutes directed lefy, I am fenfible : But they never did,
never will, or can. opcrate to any Purpefe in fuch Cafes'; not only
for Realons that common Senfe will tei] any Man, but what is like-
wife evinced by common Experience ; the Reafon is, becaufe fuch
Laws are not equal, founded on a falfe Suppofition,
Man is cqually firong willing and tkilful,

nor

that every
and therefore the Statutes
rm us meething near the Matter,

&
only ferve as IHints to info

It is befides with Labourers as with Commodities ; the Price Is
governed by Plenty or Scarcity ; and herein confifts the Marrow of
that Maxim, that Numbers of People are the Wealrh of @ Nation ; as
where. they are plenty, they muft work cheap, and fo Manufac.
tures are encouraged for a foreign Market, and their Returns is the
Wealth of a Nation, which Numbers thus procure,

Take this as a brief Ilufiration 3 if Plenty of Money made I.g.
bour dear, how happens it, that in New-England, where Morney

]\
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: i - in, in Yamaica, where Mone
is fcarce, Labour is dear: And again, in famaica, y
is plenty, Labour is dear; the fame in Spazn, &ec.

A Maxim muft hold true in every Part, or it’s 1:10 Mazxim ; an.d
this of the Plenty of Money making Labour dear, is hnrdlz tf'uci in
any Part; for in the different Situation of Nm-o-Englamz’,_ | jzzmczztc‘;lé
and Spain, we fee the fame Eﬁeé’t;. but neither relatw}eI to xr
Plenty of Moncy, but all to the S;arcxty of Labourers. .ow;j/e ,
if we look a little further back, Plenty of Money may in uln.c
caufe a Scarcity of Labourers, and {fo Dearnefs of Labour; but this

is merely calual.

But then again, it fhould in another Light be the Caufe of Cheap-
nefs in Neceflaries, as it may be the Means of Improvement of
Lands, &c. and fo by rifing the Quantity, leflen the Value.

And we fee daily, that the Price of Grain. is not ruled by the
Plenty or Scarcity of Gold or Silver, but by its own Super-abun-
dance or Defe&, where we raife more than we can vent, or where
we could vent more than we raife ; fo in Labourers, where they are
fcarce, they command their Wages; where Plenty, the Wages
command them ; that is to fay, they will work for le‘fs Gold and Sil-
ver in one Cafe than in the other. HHence it is evxdent', that Gold
and Silver is as much balanced by the Plenty or Scarcity of other
Things, as them by Gold and Silver; and upon that Balance de-
pends the Difference of Prices.

I am apprehenfive, that the learned Author above quoted, plainly

perceived this; for he fays, Chap. VI. « That v/ in Hen. VIth’s

¢ Time, contained 40 Ounces of Silver, now only 19 &; and there-
« fore that v/ was of fomewhat better Value than x /. now-a-‘days
¢ is:” But then fays again, for Reafons he was bfcf’c acquainted
with, ¢ That if for twenty Years together the Price of Wheat
 were v1s. VvIIId. the Quarter ; and from 1686 to 1706 at 40 s.the

Quarter,

it meﬂ!" F

S “
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¢ Quarter, it is plain v in Hewn. VIth's Time would have pur-
¢ chafed fifteen Quarters of Wheat, for which the laft twenty
* Years muft have been paid xxx/Z therefore that xxx/ now
* would be no more than an Equivalent to v/ in the Reign of
“ Hen. VI.” But fuppofe v/ now is 20 Qunces of Silver, o
Times 2o is but 600, and 5 Times 40 is 200, or % the Quantity,
and proves beyond Difpute, that the Equivalent is only as 5 isto 1g,
not as v is to xxx.
This is a Point which T look upon as of the laft Importance to
my Country, to inveftigate clearly, what is the true Caufe of the
Dearnefs of Labour, &¢. it cannot be owing alone to Plenty of Mo-
ney, for the Reafons before urged ; and becaufe that where a Coun-
try is full ftocked with Inhabitants, whether Money be plenty or
not, the Price of Labour will always be in the Power of the Em-
ployer ; and where that is the Cafe, Manufatures will be carried
on cheap, as in Flanders ; and the fure Way to carry on a flourifh-
ing Trade, is certainly to manufacture cheap; and as this is only to
be attained by an Abundance of Labourers, and we do not perceive
the Want of them, through their earning too much Money, and fo
fetting up for themfelves, nor from Want of 2 healthy Climate, nor
from Numbers going abroad : Nor will our heavy Weight of Taxcs
fall always fo much on Provifions and Neceffaries as to make La-
bour dear, though it may make a material Difference between the
prefent and former Times. F or, as has been obferved before, if the
Markets are full ftocked, the Buyer will govern the Price 5 and if
that Price will not pay Rent, the Landlord may be obliged to live
upon lefs, but the Confumer will not be burthened with the Taxes,
it muft all fall on thofe who have Property.

- 8o that, as to the Labourer, thisis but Part of the Evil, or Ne.
ceflity of raifing the Price of Labour: The worft Part of it then is,
that high Taxes drain the Centre of a Country into the Capital,
whence perhaps it may not circulate back quick enough to anfiver

¢ necef-
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i nefs, fends
\eceflary Emergencies ; which caufing a Stagnation of BL;ﬁ E, nds
HCCCL by urers after the Money : And a Country thus t nr;)n. “;-1 o
0 - Prin )
‘;\}}Ie i be fcarce, Labour will be dear, on our formgl. 1:1 d} :
e ) i of inland Ma-
This };s in fome Meafure remedied by our Number o
&

i s toeether, and in Trades they can-
RS ing their Labourers toce-t , . y can-
Oel’zmgl)l E:igév jmy where elfe, is a fair Means of) havutlg ;h::}l:e]';’:
foes hri -dingly ; but out o -
heap, and they thrive accow .
ﬁ'nefs d:)’? Ct}fefeapthe Cafe is very different, Labourers will be fcarce,
cinage ,

and Labour dear.

an Inference to the main Pur-
e ﬂ\;u Elgc;;::‘];\; (;) r\jlv;%:h is, that fo much as we want in
o oan fi Oz)f Labour, fo much fhall we be defecive in the Ba-
o CheaP; eSd abroad~’and although it may be, that Exchanges
e o ef in our’Disfavour, whether the Balance be greatly
for, o O.Y il%l Z; in Trade; yet thould we be mu?h better recon(-i-
t?r’ . a}%atlriittle Deviation from the Par pro pari, if Means. ?oul
:)liedfc:\?ntd ato render Labour generally cheaper, and by acquiring a

laroe Balance, make little Differences in the Exchange appear in-
arg 3

fignificant.

And as I hope it is now pretty w'ell proved, that 12162?7 Tofalg/ion;})rr
is not the dreadful Spectre that frightens us out 0 oh T ma;{e 7
> Labour dear, but the Want of People enoug ke
makmg' ill be worthy the Attention of the Great a'nd t}Te ife,
Cheapf lthWl oft apt and properWay of ftocking the Nation w1th-fobe.r
;Z};ii’::i;uz I[;leoplyep applicable to fuch Employr}r:er}l]ts i; alrleg 1rlxo;;v ;:;111
: in which, tho
dendy o e " %?;):EYSZ; E:i/;nto deliver a few Hints.

not prefume to prefcribe, |
In all Bufinefles, where the Labourer in three Da).zs cIa:ir; eaga

M ie;ar ‘enough to maintain himfelf the other three in Idlencls,
0
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Country is {o fecarce of Labourers, as
Part of their Bufinefs, they are oblig

Diftance, they likewife want Hands ;
will be dear.

that for Aid in the principal
ed to procure others from a
and in either Cafe Labour

Thofe who are entertained and educated at the public Expence,
the Public have a fair Right to the Difpofition of ; and it is certainly
for the public Good, that they are apprenticed to fuch Employments
as are moft in Want of Labourers.

The Children of very poor or dithoneft People, fhould be taken
care of by the public in Time, left inftead of ferving, they come to
hurt the Public, either through Diftrefs or bad Education, if it can
be done without any Violence to the natural Right of the Parent,

as it is better to make Men good, than to hang thofe which are
bad.

Marriages fhould be encouraged in fuch a Manner, as that a La-
bourer may not be the worfe for having many Children,

A little Property in wafte Lands will encourage Procreation ; and
as fuch Place becomes over-ftocked, the Surplus will ferve in other
Places. Hiftorians fay, that out of a few Families rofe the Saracer
EmpIre. It is more than pofiible, that a hundred Familes well

placed, and on fuitable Terms, might re-ftock the whole Nation with
Hufbandmen.

After all, fo long as the natural Rights of Mankind are duly con-
fidered in a free State, fo long will they be at their own Difpofition,
or of their Parents or Guardians 5 and fo long will fome Employments,
not much to the Intereft of the Community, be overftocked, and
others of more Importance to its Welfare be wanting of Afliftance ;
In which Particulars the Remedy refting rather in the Skill than
Power of Government, or in the good Management of thofe parti-

2 cuiarly
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. . . d
‘ farther intermeddling herein, an
cularly concerned, we muft wave farther i g

i v ‘ving, that
conclude this Eranch of the Introduétion, by. onl){ I(jb{)ex :j.n\%,’ﬂ 1t ;Cli
Mo : - {carce, the Price of Labo -
if Money be ever fo plenty, or , j
ivays be iuled by the Quantity of Labourers, the Price othood:a!z
the Quantity at Market, and the Balance of Trade by the Qu
tity and Cheapnefs of Commuodities.

1 g , ti=
As to what is faid in the Chronicon PRETIOSUM, aboutlthg S.

- ‘ 7 i hews
pends of Pricfls, ferving Cures, and Vicarages, or Mfﬁs, ;tt t(in yS pom,
o ith ea -

‘ e great Incomes, parted with as li
that thofe who had the grea . } e v PO
inferi gl d makes nothing to the ma gum
hle to inferior Priefts, an the \ !
. they could not live upon it, and went out robbing and t}u;vm?,
while 1 alth i that in
Whﬂc' the Superior amafled immenfe Wealth ; as it appez;rs e
Abbacies and Bifhopricks, they could afford to expend Sums 11d
woul N i crbury 5 cou
would feem now smmenfe to an Archbifhop koff C;cmz‘c; bf%p;at Son_
) ’ ttle grea e
i burch as St. Paul’s, and fettle g
build as expenfive a C ) 1 fe reat Bllates o
one Man’s fingle Bottom : .
Colleges and Schools on 7 2 Word
couldcdo what Kings could not do.  And yet ;nzfi}nd th;\f 1}6 tg hi;
“ur
i ANIA, becaufe the had been
Epw. II. gives to THEOPH . » D o Bis
ly Eftate of goo/ for ever,

ueen IsABELLA, a yearly : e

equalled in this Age, where the Reafon is fimilar. Beﬁ;lcli tha.t,
ilver ope is
i ch Silver as 1500 /. now, as
oo/, then contained as mu : oW,
5‘0 ioufly proved before. And as to the Priefts, it is the {fame as
obv . ‘
with the Labourers, they might be fomething cheaper than at pre
fent, becaufe more plentiful.

That we have more Manufactures, and more Trafile, il.noé
doubted ; but in order to circulate that, we are nece{;an )trhcér 1§§d
to expend in Part on the one hand, what we gain on t eto1 f, nd
what the Difference of that is, there is the Sum total o

Subftance.

Our Gain formerly was produced by the Sale of fuch of our ftaple

C 111, 3] A

[ xxi]
Tin, Corn, and Wool; and ag thole who purchafed them made
their Markets other where, the Returns to us was principal]y in
Coin or Bullion ; and as we did not for fome Time deal much far.
ther, fo foreign Wares purchafed by us was inconfiderable ; and
thercfore the Majority of our Returns 4 real Balance. But whether
that Balance equalled the prefent, is difficult to be adjufted.

To judge of this by the Operation and Effeéts, is only to confider
in what Courfe the Cafly ran in former Times and now.  Formerly
it was in the Hands of the Priefts and of the Nobility ; now chiefly
in the Hands of the Trader, and in the public Treafury,

The Application of it for
Churches, Monafteries, €5,
was thenchieﬁy circulated in
Labourers in that Way,
nufa@ures,

merly was in building and endowing
and in ere@ing of noble Seats 5 what
Buildings, and amongtt Artificers and
now circulates maritime-wife and in Ma-

The N obility could then do great Things, live higher, and keep
public Hofpitality, without injuring their Eftates, becaufe they were
much larger than any are at prefent; and for the fame Reafon could
the Priefts do the like ; nor is any Man now able to build as was done
formerly, it being found difficult for the whole
Thing fignificant for great Purpofes,
the Nobibity and Clergy, we find more good Gentlemens Seats
built than at prefent, without Injury to their F ortunes, while moft
of our modern Builders fink their Eftates in their Houfes
rally perform but meanly neither.

Nation to {pare any
And even to come between

»and gene-

On_the other Side, there is more Cath in Bank and in Bankers
Hands, than probably there might be Cafh formerly in London |
but there s likewife fome Part of it owin g abroad, and not Englih
Propel‘ty, independent of what we pay Intereft for ; and fuch Mo.
hey and fuch Intereft muft be thrown into the Scal

e to balance fairiy
2 f
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the Difference of our Stock of Cath, formerly and:‘ at prient ; as
muft alfo the Difference between paying of Subfidies abroad, e}nd
receiving an Income from conquered Countries ; and thu:e allowing
a greater Flow of Money, there may not be a larger fubfifting Sum.

This brings me to the Conclufion of my Argument, which was-
to fhew, that the Increafe of Money is not the only (-Iau-fe. of the
Difference of the Price or Value of Provifions, NecefTan.es,. and Ija-
bour, which confirms what is fet forth in the following 'I‘reatx(:::3
That Money in general makes out but a {mall Part of that wherein
confifts the Wealth of any Nation, which comprehends T hou{‘ands
of Things for the Ufe of the Community ;. and \.Jvhereof, defe&1v¢ as
we are in England, Foreigners, as well as Englifbmen, muft allow,
that as our Laws, Conftitution and Government excel all others,
we therefore find in Proportion here more Property and Plenty than
any where elfe,

THE
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T HE

UNIVERSAL MERCHANT.

SECTION 1

(1) HE Wealth of a Nation, though generally envied and
dreaded by neighbouring States, fhould rather be

Caufe of univerfal Satisfattion, when it is confidered,
that as a Superfluity naturally {preads the fooneft to the neareft of

them ; fo by the one, the Strength or Power which Wealth gives,
flows in Proportion to the other.

SECT. IL

It is obvious, that if -our Neighbours are poffeffed of a greater
Stock of Commodities, for either Advantage or Pleafure than
are requifite for themfelves, and we either want or defire them,
they are to be obtained at lefs Charge than if we traded for them to
more diftant Countries, -

And if they have too many, and we too few People, while
we are in Friendfhip, they will difpofe themfelves amongft us,
and thereby contribute to improve our Wealth and Power.

(1) By Wealth here is not fpecifically underftood Cafh or Bullion, Gold or Silver,
‘which are only the common Medium of Trade, but a Pre-eminence of Indufiry,
Manufaciures, and Commerce, which are truly the Zzalth of a State,

B SECT.
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SLECT., IIL

If both our own Country, and neighbour Nations, are th{nl of

e N it SN

Inhabitants, we fhould ufe all poflible Means to fupply ourfelves
from more diftant Parts.

SECT. 1V.

- People readily go to Countries ‘where they are fure to enj_oy
Liberty, and reap the Benefit of their Labours, .fohere Juftice
reigns, and where the Situation of Towns, the Fertility of Lands,
and the general happy State of Things are calcul‘at‘eq to1 proijuce
fuperior Advantages to what they could pofiibly enjoy in the Places
of their Nativity.

SECT. V.

(2) Miniflers at the Helm of Affairs, who obferve it to be
Want of good Policy, and the not giving due }.Encouragf-:ment, thfxt
the Country is thin of Inhabitants, and Lands 11?: uncultivated, v./ﬂl
ever ufe their beft Endeavours to engage Foreigners, by granting
them ample Privileges, and even free Cities for Trade.

SECT. VI

When once People have made themfelves in their Diftri@s {o
numerous and powerful, that they are able to defend the Privi-
leges granted them, they will not eafily fuffer themfelves to be
deprived again. o

l;t is, perhaps, from fuch Motives, that the free Cities in Ger-
many became independent ; but, if it is rightly confidered, that altho’

(2) It is however certain, that no Country, n_aturally.fertile,. and Iying‘ _cor’w.enient
for Trade, ever wants Inhabitants, unlefs the Generality are in ﬁfd} a‘bftuatlon, as
that they do not chufe to marry and procreate, or that the‘y are 1njudicioufly per-
mitted to tranfplant themfelves into foreign Colonies, or both.

T

by Exemption from Taxes, you may foon caufe Peo

[3]
they are independent, they are of more Utility to the State than if
they had never been free ; becaufe, as they increafe in People and
Wealth, the Princes Lands that furround them, increafe alfo, and

are therefore evidently the Caufe of the improved Value of fuch
Princes Lands, that were before of little Significance.

SECT. vIL

Suppofe on the one Side of the River Elfe is a great, rich, free
City, furrounded by the Lands of a powerful Prince, who can, at
Pleafure, conquer the fame, he might, for the prefent, reap fome
Benefit therefrom ; but the Inhabitants of the circumjacent Coun-
try would foon feel the evil EffeCts, and confequently quit it. And
then fuppofe a Prince on the other Side of the Elbe, made fuch
Offers as would draw them over to fettle there, would not he who
drove them away, have more to fear from the additional Wealth of
ks Neighbour-—prince, than from the free independent City ?

SECT. VIL

While a Prince, from the Independence of fuch 3 free City,
has nothing to fear, he fhould not impede the Way, by which

Weaith and People are led into it, but rather confider it g5 2 Place
privileged by himfelf, and his own,

SECT IX

By granting to a neighbouring Place yet greater Privileges, and
ple to remove
y are not from foreign,
n the native Produce in
y the fame, fo will not increafe its Value. On
the contrary, by dividing the City’s Intereft from your own, and
fetting People to work againft them, it may be a Reafon for the
moft wealthy to withdraw,and the Courfe of Trade along with them.

from one Place to another; but while the

or diftant Countries, the Number to live o
both Places, is equall

SECT,
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SECT. X.

But great trading Cities neither ought to make ther.nfelve.s une.afy,
by any fmall Settings-up, or Workings againft them in their Nelgha
bourhood, it may be rather a Benefit to them; becaufe, as foreign
Artificers may not be permitted to work in the City, they may be
of equal Service by working without the City.

SECT. XL

So it is for London, where, within the Precinéts of the City,
Freemen only are permitted to do certain Sorts of Work ; but all
round, as in Weflminfler, Burrough of Southwark, Tower-Hamlets, &c.
all People are at Liberty to do what kind of Work they pleafe.

SECT. XIL

If in a City, for Example, the Brewing Bufinefs was granted,
or confined to one Body of Men, who either did not underftand,
or would not brew good Beer, and yet the Inhabitants chofe to
drink of the beft, would it not be better to encourage the Sctting-
up‘ of Brew-houfes in the Neighbourhood, than to fetch it from
a Diftance ?

S§ECT. XIL

There is a great Difference in Refpect.to what may be for the.
public Benefit of a fingle City that has not any Land-produce of
its own, and of a Kingdom which comprehends a great Number
of Cities and Lands together, and to confider what will turn out
the beft upon the Whole. ‘ -

By the fir/f, all Trade and Affluence of Goods whether pro-
duced in the Neighbourhood, or brought from diftant Parts, ought
to be equally welcome: The City muft endeavour, not merely to
have the forwarding of the fame, but to form a Staple out of as

I many

crweec -
RN
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many of them as they can for buying and felling, and converting as
many raw Materials as poffible into ManufaGures, fo that the Va-
lue may increafe within their Walls. But where various Commo-
dities are produced from our own Lands, your Endeavour ought to
be to make the moft of it, but in fuch Manner as that the /704
of the (3) City may not hinder the Labour on the Lands ; and that
what you have not on your Lands by Nature, may be acquired by
Art, and raifed from foreign Seeds, Plants, &¢. as, by this Means,
the Inhabitants may be more employed in their own, than in fo-
reign Produdts; neverthelefs, that Labour which is beftowed upon
Things the moft valued, and made Ufe of for Maintenance, De-
light and Defence, is the moft beneficial for both, which is fubject

to Variation, and fo Induftry and Invention ought every where to
be encouraged. " |

S ECT. XIV.

Wealth and Plenty in Kingdoms and independant Cities, refult
from the habituating of the People to Sobriety and Diligence in
Bufinefs, the prudent and moderate Ufe of their Profits, and their
being inftructed and pracifed in all Kinds of inventive Works.
Hence the greater Number there may be, who are able, diligent,
and virtuous enough to lay up Part of their Labours in Store, or
Money in Lieu of it, the more is fuch Kingdom or free City in
Condition to maintain itfelf, or to ferve or prejudice  their
Neighbours,

SECT. XV.

Being in fuch good Condition, there is not any Neceflity to envy
their Neighbour’s Profperity, nor to be jealous of their Improve-

(3) The Author has hitherto treated the Subject locally, and principally with an Eye
to the City of Hamburgh, and its Neighbour Prince the King of Denmaré‘; but the
Remark here refpeéts the Metropolis of every Kingdom, more particularly London 3
where more Manufatures are carried on, at leaft to a greater Amount, than in any
other, and is thought to draw oft too many Hands from Labosr on the Lands.

C ments,
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ments, as they can never fail to find out new Works for the
Purpofe of Barter.

The more Men invent, the more they ufe, and the more Op-
portunity is given to the Increafe of Indufiry; and the more People
come from foreign Parts to be employed, the more of the Goods
they work up will be to fpare for Ixportation.

‘Nor can it injure a virtuous, induftrious People, that their Neigh;
bours-are equally o, as it will be beft for both to have Plenty, as
from thence Commerce reciprocally flows, and knits the Bands of
Amity,

SECT., XVL

Iar devours, and Peace reftores; the Sovereign or State that
propofes to enrich their Country, muftavoid War with their Neigh-
bours, encourage Virtue and Induftry, and preferve Peace and good
Order at Home ; and whoever purfues this Rule, will never want
Profperity. : '

SECT. XVIL

It is a natural Confequence, that every Country, by enjoying
Peace, under a wife and orderly Government, will increafe in Ma-~
nufactures; and if there are ever fo many, there cannot be any
Fear of finding a Confumption for them, becaufe as every Noveltyi
finds a Purchafer, fo will every Produ& of Art find a Vent; as
the more we have, the more prodigally are they ufed.

°

'S E CT. XVIIL

All Things are to be had for Money, and Money is made from
Bullion. Thus a Country, which poffefles - Store thereof, can
thereby acquire all other Neceffaries ; yet, the more Money abournds,
the lefs you can buy for it. However, to call a Country rich, it

muft

L
¥

(7]
muft enjoy many other Requifites, it being very evident, that
Wealth confifts effentially in a numerous and induftrious People.

SECT. XIX.

By continuing to raife oold and filver Ore, and the Mines not
wearing out, the Quantity increales, but the Value decreales, as

{fet aﬁgai nft other Commoditics, we ule not of 1o durable a _g_guan%

SECT. XX

However, Money is the principal Agent in Trade, as it cir-
culates with more Facility, and more readily adjufts the Balance
than any other Commodity can; but it is not fo abundant in
the Places where it is raifed, as where there are a Number of People
working on barterable Commodities, who difpofe of them directly
or.indire&ly to thofe who poflefs the Mines; and were the Peawers
poffefled of fuch Mines to manufacure all Neceffaries at Home,

they could not then have any Ufe for their Bullion, nor employ
it to any Purpofe, :

SECT., XXIL

The Reafon that Money is fought after, is owing to the Value,
which its Ufe in exchange for Neceflaries ftamps upon it.

There is no Wifdom in hindering the Exportation of Money, no
more than of any other manufactured Commodity ; but it may be
prudent, on certain Occafions, not to fuffer its being expended in
fuc}'l Things as are detrimental to the State, and to the Good of
Society, as rambling into Countries where our Morals are corrupted;
and whereby we may be made an effeminate, idle, vicious People.

A

SECT.
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SECT XXIL

While the Purfuit after Money creates between Neighbours an
Emulation in Excellence of working, and an Increafe of Ability,
Skill, and Virtue, it is a reciprocal Good, tends to. the common
Benefit of either State, and the univerfal Advantage of human So-
cicty.

SECT. XXIIL

The Value of Money depends effentially on the judicious Appli-
cation of it, and is either a very valuable, or pernicious Commodity ;
as ufed or -abufed, as it can fupply us with People, force Induftry,
and circulate Trade, it can likewife procure Honour to a State,
which is like Credit in Commerce ; but its Ufe is very badly con-
fidered, when, by being locked up in our Chefts, it is thrown
into a Kind of State of Non-entity.

SECT. XXIV.

All Commodities neceflary to our Ufle and Recreation, are
Money-worth ; and whatever we poflefs more than we want, is
fo much better than Money by us, as they will produce in the
Courfe of Trade, and in valuable Returns; and therefore it is, that
wife Merchants have always a better Store of Goods than of ready
Money ; for which Reafon the Power or Wealth of a Country muft
not be meafured by the Cath we fee circulating, but by the Abuns
dance of the People, their Induftry, and Stock in Trade of all re«
quifite Commodities, efpecially in time of War, when by a De-
creafe of the People, and of Labour, fuch Commodities become
more valuable, and are therefore to be preferred to Money.

SECT,

e
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SECT. XXV.

In great trading Cities, the Wealth is found not fo much to
confit in Cafth as in merchantable Goods ; and the oftner
Goods change Hands, the lefs Occafion there is for Money. In
fome Merchants Warehoufes may be found 100,000/ in Effedts
but not 1000/ Cafh in the Compting-houfe. !

There is moft Wealth in a City where you fee Streets full of
Shops, and Warehoufes ftored with Goods, and where they are
known to be the Property of the Poffeffor; or if they have them
in Commiffion, they have advanced Cafh in part for them. And
the fureft Signs of the Wealth of a Nation, is the Number, Mag-
nitude, and Appearance of their ManufaGure-Towns, and t}?e
Quantity of Shipping evidently employed.

People who do not adventure beyond their Strength, and
conftantly circulate their Money in Trade domeftic, or foreign, are
always to be preferred by a wife Government, to thofe who either

let their Money lie idle, or depend merely on its Intereft out of
Trade for their Support,

SECT. XXVIL

Men do not generally chufe to let their Money lie idle, where
Juftice is obferved, and they can be fecure of receiving it back
with Intereft, in the fame Kind, and of like Value, as what they
lent; and fince by Money lent out, Labour is improved and In-
duftry encouraged, therefore the Standard of Coins fhould never-
be altered to the Prejudice of the Lender.

SECT. XXVII

The Lender ought to receive back in Weight and Finenefs, the

fame. Quantity of Gold or Silver, as his contained at the Time he
ent 1,

D Na-
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Nations, if they are indebted to foreign Countrics, and raife their
Coin, certainly gain fo much as they pay lefs than they borrowed,
by the Difference of fuch Augmentation: Dut, as thereby they
lofe Credit, the Confequence is commonly againft themfelves as they
muft pay more on all future Emergencics, for that Hazard which
is run by giving them Credit; and this is what makes the prefent
Difference between GREAT-BriTAIN and FRANCE.

SECT. XXVIIL

A State ought to be careful to always maintain within itelf,

= . I 53

one certain invariable Coin of its own, whereby the Value of all

e e

Goods may be regulated, fo as to know what Quantities of GOLfi

and Silver in Weight and Finenefs they receive for the fame; but it

fhould never hinder the Courfe of a Neighbour Country’s Coin

amongft us, for fo much as they are the worfe, or for‘fucll’ fe-

parate Purpofes, as it can be made Ufe of in trading with them
to Advantage.

SECT. XXIX.

But there is a Doubt how, when a neighbouring Power makes,
from Time to Time, Alteration in Coin, it is pofiible to hinder
its paffing for more than its proportionate Value to ours, or kow
to prevent the Damage falling on ourfelves. T{) come to a ciea‘re‘r
Infight of this Matter, let us fuppofe that we live in a free City,
ftored with fome Coin of our own, according to an Eftablithment
amongft ourfelves, and from the neighbouring Powers who fur-
round us, we find ourfelves daily burthened with Coin of a worfer
Alloy, it feems, in fuch Cafe, only neceffary to publith the
intrinfic Value, and at what Rate they will be taken by the
Government. In all other Cafes, Individuals are to confult their
own Intereft; Merchants, on-fuch Occafions, know very well how
to proportion the Price of their Goods to the Value of the Coin, or
to give it again in Return for Purchales.

In

[ 11]
In a City {o circumflanced, and containing 200,000 Inhabitants,
you have daily Opportunity of paying back for cach Perfon for
Corn, Butter, &e. two Shillings on an Average (4).

XXX.

When, by the ordinary Courfe of Trade which we have tona
. . . v The N
cdiftant Countries, it happens that they become more and more in foerside

our Debt, fuch Increafe partly proves the Balance of Trade in our
Favour, or, at leaft, that our People increafe more in Wealth than
theirs.

(4) Ina City fo circumftancad, containing 200,000 Pecple, who may each fpend
a Day two Hamburgh Stivers for Corn, Butter, & it amounts to 9,125,000 Marks,
nearly 602,333 % Pounds Sterling, or fo much lefs as that Number is defe@ive s
and it is prefumed, that the Country People do not take half the Value in Goods.
Thus 6000 Marks, Danifb Currency, at 120 per Cent. before the new Coinage, were
worth in Hamburgh, Bank Money soco Marks: Then the King of Denmar# takes
out of Hamburgh 5coo Maiks, Bank Money, and therewith, at 40 per Cent. coins
7oco Marks, which the King pays to his Soldiers, &ce and they to the Farmers, &
confequently the firlt Lofs falls upon his own People.

But it is farther to bz obf%rved, that as foon as the Hambusgher was apprifed of
the Difference of 20 per Cent. in Value, he calculated the Equivalent, and found,
that for a Debt of 5000 Marks Bank Money, he was to receive 7000 Marks Danifb
Currency : On the other Side, if the Price of Provifion did not rife with the Coin,
he paid in Equivalent no more than 6cco Marks, and fo gains 1000 new Currency,
or fo much as the Provifions did not rife to in Proportion. Hence it is evident, that
if at Humburgh, 8000 Houfe-keepings coft each yearly 500 Marks, Daxifp Currency,
the Amount would be 4,000,000 ; and if the Daxifh Produce ought, in Proportion
to their Coin, to have rifen 20 per Cent. and did not rife above 10 per Cent. then it
appears that fuch Predece was purchafed at 4co,coc Marks lofs than before.  And
as it feems not probable, that what the Dases purchafe annually in Homburgh,
could amount to 4,000,000 Marks, and the Half thereof on Credit, it is only ian
that and the Amount of the’Credit, and calculated to riceive in better Coin
that the Hamburghers could once lofe,

1Ce, or
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$LECT. XXXL

I fpeak of Debts arifing from the Nature of Trade between Mer-
chants, but not of Debts of State. In England, the Debts of State
are now more than they have ever been, nearly to the Sum of Eighty
Millions 5 notwithftanding I am of Opinion, that England, compar-
ing its national Wealth with other Countries, it has rather increafed

than diminithed. And although it cannot be denied, that foraf-

much as Foreigners are become great Creditors of thefe Debts of
State, more Intereft muft be made good to them, yet if it appears
that the private People abroad, are more indebted to the private
People here, than fuch Intereft amounts to, the Nation has no pre-
judicial Draught upon it on Account of fuch Debt, and that the
general Balance of TraDE is highly in Faveur of ENcLanD.

We fhall find, on confidering it maturely, that, during the War,
a great Balance muft have accrued by our naval Superiority, and
Prizes taken by the Increafe of the Confumption of Englifh Ma-
nufactures in Germany, and by the advanced Price of Egff and Weft
India Commodities, and by the great Stock of Goods remaining on
Hand at the Conclufion of the Peace, fince generally exported.

And, as the Money borrowed is, on Condition, to be re-paid
again at Pleafure, or when it can be had cheaper, {5 it is always in
the Breaft of the Government to leflen the Burthen ; and as hardly
One-fourth Part can be deemed forcign Credit, the other Three-
fourths makes no Alteration in the national Balance ; and it is pre-
fumed, that more of the Foreigners Intereft is taken in Goods than
Money, and that owing to their being Creditors.

It follows, that the more Money a Nation acquires, the lefs Be-
nefit is reaped from it in Proportion as Intereft falls of Courfes
confequentiy, if we compute, that from the national Debt, prefumed
80,000,000, iflues an Intereft of 2,400,000 Pounds, and by the
leflening of that gradually, from 4 to 3 per Cent. in the Intereft,
the fume Taxes continuing, and the Sinking Fund thereby enabled

I to

&
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to pay off from the original Debt annually above 1,000,000, there
feems not any Neceffity to think of a further Reducion, to diminith
the Balance of Foreigners againft us, as they computing the Intereft
received, and what is repaid by the Redu@ion of the Capital, wiil
be readily induced to give an advanced Price for Stock, and fo much
as that Premium amounts to, is {fo much clear Gain, as it lowers
and retains of the Intereft thereby.

Some modern Politicians have run upon another Notion, and fe-
veral Perfons have thought that the more Funds are ereed, the
more People are engaged to preferve the prefent Government.
Dr. Davenant is of Opinion, that this Policy only holds true, if
the Lenders are ftronger and more in Number than thofe con-
cerned in Payments to the Public; however that may be, it is
certain, that either the Intereft alotted to Foreigners, is not car-
ried out of the Nation, or that the Profit in Trade is immenfe, to
bear without fenfibly feeling it a dead Draught of at leaft 600,000
Pounds a Year.

But it is more than probable, that Foreigners are not concerned
in any Thing like One-fourth of the national Debt; the Dutch,
who are the principal Creditors, however engaged before, not
advancing an equal Proportion of the laft accumulated Debt of
30,000,000. I have been informed, that moft of the Money which
the Dutch have here, is in Bank, Eaft-India, and South-Seca Stocks,

and that their Intereft in them might amount to One-third of the
Whole.

Now as Bank Stock amounts to — 11 Millions,
Eaft-India —_ — 3 %
South-Sea —_ —_

One-third thereof does not exceed Millions, and if they
have as much more in all the Annuities together, the Amount
would only be and as the Dutch were late in, and

E made
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made no confiderable maritime Profit of the laft War, it can hardly
be prefumed that they came into a proportionate Share of the
laft 30,000,000 Pounds, though we are fenfible, that there were
very confiderable Sums negotiated there; but as the chief Advantage
of the War was made amongft ourfelves, it is moft likely, that the
greateft Part of the Loans were our own. However, as it is not
difficult to get at a certain Knowledge of this, fo it is a Point eafily
put out of Difpute; and then it only remains to calculate the Dif-
ference of Intercft, paid them upon the Whole before, and fince,
and thereby come nearly at the Truth of their prefent Draught upon
us. For, although fome foreign Capitals may ftand in Eugliyh
Names, it cannot amount to much, and may perhaps be balanced
by Foreigners refident here, and Porsugal Jews who intend to come
hither, which is the fame as Natives.

It is evident, that the national Debt does not weaken or impede
the Current of Trade, which muft neceffarily happen on the Ex-
portation of fo much Bullion; and for any thing that appears to
the contrary, the Engli/b are one of the richeft trading Nations in
Europe, and conduct their Affairs with a better Appearance than
any other : They have ready Money to pay for all they purchafe
Abroad, and are always prepared to advance Money on Goods fent
them by Commiffion ; few want any Advance on Goods they fend
Abroad, nor are under the Neceflity of Sale for ready Money ;
and fecem to be in as happy a Situation as at the Zreary of

vol. 1. P. 36, Utrecht ; when as the Bratifb Merchant obferves,  There are

7 « always Goods at Home in their Ware-houfes to a confiderable

¢« Value, and in many Parts Abroad on Engli/h Account: Other

<« Countries may have more Factorage, and get more by Com-

¢ miffion, but there is no Nation that has fo many true downright

< Merchants, who drive all their Trade on their own Capital, as
¢ the Englifl’. | '

Now, as the Engli/h Merchants in foreign Countries, have more

to receive than to pay, or that as, per Balance, is due to them pay-
able

(R
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able at Time, not only Part of the prefent, but of even the fi
) Y - .. ‘ < i
ture Produce, comes to be Eiglifh Property.

SECT. XXXIIL

France, however it may be under the Burthen of oreater Debts of
State than England, is yet a more powerful Natioi; and altho’ it
may have loft in its Wars more People, and vifibly {uffered more
Lofs in its Shipping and Trade, yet will its natural Superiority in
Number of Inhabitants foon retrieve its Affairs 5 and though man
of its Merchants have been ruined, many ftill {ubfift, that carry oz}lr
much the beft Part of the Gold and Siiver Trade in the Weoft-Tndies
and with Spazn; and, as the French fond more Goods in Time yof
Peace, than other Nations, they muft grow richer. |

SECT. XXXIII.

Before the War, few would believe that the French carried on
fuch an extenfive Tr i .
2 Y - Cl 2
ek exe de, as has fince appeared by the Captures
ul;,u('.’, of their Cargoes; and now many are apprehenfive that they
are likely to become Mafters of all the Trade.

France contains a great Number of induftrious People, fo made

' U : ” J N
by the /#s of Govermment; and, if they amafs Wealth, and
treafure it up apace, that is not to be avoided ; but if the French
do not increafe in Number fafter than the Englifb, there does not
feem to be any X el 1 i ’

! b La:n y Danger of their being proportionably more powerful
than heretofore. ) )

. T .. . ..

' And, as England is {o happily fituate, and divided from the Con-
tinent, and has Wealth and Number of Inhabitants fufficient for
every Purpofe, Men fo favourably circumftanced, are of more Im-
sortance. t} hor , e :

onm?u, than where many are required to guard fortified Towns,

. [ S 3 ‘
;}1 otherwile engaged in the Army or the Church, and therefore
I:.Wlex can be fpared for Cultivation and ManufaGures. In which.

ight, it i - -ob X i ‘

ght, {t 1s more than probable, that England has, in Proportion,
wmore ufeful People,

SECT.
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SECT. XXXIV.

Let the Englifh, French, Spavicrds, Portugicfe and Dutch, Cxte‘nd
their Trade as much as they can to America and the Eaf-Tudies,
whatever People they fo employ, cannot injure their F‘Jeigh"oours
Leres their Trade muft employ a great Number of Men :1;1(1
Shipping, and mult vend their Comumodities ; but, Tv.hatever Way
they circulate their Commerce, they are under a political Neceflity
of being in Friendfhip with whom they trade; nor does there feem
to be the fame Danger from a trading Power, as ﬁ:om the f{fame
Neighbour formerly, when the World were lefs 2ddic&ed to Com-
merce.

SECT. XXXV.

Golonies in the Eaft or Wefl-Indies, {o far as they take off the
Ufeful and Laborious, weaken and divide the Mother-country ;
however fome make even this a Queftion, as the fparing of cer-
tain Numbers who cannot find Means of doing much, is the Caufe
of others living better when they are gone, and of marrying and
propagating their Species more freely, as is rarely the ?afe of Men
in diftrefled Circumftances. But, not to extend this Argument
farther, it is certainly true, that where-ever large Colontes are to
be planted, it is more politic to encourage Forcigners, than to
tranfplant too many of the Natives ; but it may be juftly obferved,
that both England and Irarce have many People that do more Harm
than Good at Home, and may either of them fpare fome Thoufands
annually, and ftrengthen themfelves by it at Home and Abroad ;
but it muft be admitted, that induftrious Foreigners are a happy
Acquifition. | .

Spain admits none, or rarely any Foreigners in America ; and the
Country being rich and charming to it, Multi_tudes of the Natives
and the Spamiards, at the beft, not being a very prolific People,
they have much weakened and expofed their Country; by which
o I Means

L7 ]
Means they who were formerly dreaded for their Power, are now

fimply refpected for their Wealth, and in no other Manner have
any Influence on the Affairs of Europe.

S EC T, XXXVI

Horranp, which gives to all Foreigners free Accefs, and treats
them upon much the fame Footing with the Natives, can never
fail abounding in People ; nor while they purfue their prefent
Maxims of Frugality and Induflry, can they fail of being rich,
though hardly pofiefled of any one ftaple ManufaCure.  They
are a People whom wife Men emulate, and Fools envy. Their Eqfl-
India 'Trade, Fifheries, and Employment of Shipping, with other
incident Engagements, find Work fufficient for their People, give
them a Figure capable of commanding Refpe@, and of being
attended to and courted by their Neighbours. If they are capable
of fupporting a formidable Force for their own Prote&ion, fuch
Force is not to be dreaded; the fame may be faid of all Nations
attentively turned to Trade; fuch, nothing but abfolute Neceflity
<an engage in a War.

Confidering the Power of France, the mutual Safety of England
and Holland, makes a firm Union requifite between them, though it

is principally neceflary on the Part of Holland, as lying moft ex-

pofed : But, as the Lofs of Helland to France, would turn the Ba-
lance greatly againft England, fo is it equally the Concern of the
Englifh to prote¢t the Duteh, who, as being a trading People, will
never forward their own Reduction by a precipitate War,

SECT. XXXVIIL

The Grandeur of any Nation confifts in its being always in a
Condition to command Refpe@ from foreign Powers, as that if any
Violence be committed on its Subjedts, or Depredations on its Trade,
it may be able to give cither proper Relief.  But, in Order to make

F the
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the greateft Advantage of Trade, and procure Efteem frem To-
reigners, Force fhould only be ufed in the laft Extremity ; (5) and, in
Cafes of Neceflity, to be always ready to aflift thofe with whom we
cngage in an Intercourfe of Commerce ; otherwife to leave them to
a free Judgment in the Conduct of their own Affairs.

SECT. XXXVIIL
As every great trading Nation (hould be provided with neceffary
Means for Defence, fo likewife for Offence; and to evince the
Weight of its Power, when any palpable Injuflice is done its Sub-
jelts, or notorious Injuries to its Trade.

SECT. XXXIX.

T'o attempt Branches of Trade, wherein others are fixed, and
have been long converfant, cannot be (6) efteemed Difretion in
a2 mercantile People ; but to know where, and how far our Wealth
can properly operate and extend, is #zfdom.

(5) Somie are of Opinion, and Experience feems to have juftified, that immediate
Reprifal is ever the fhorteft, fureft, and moft political Method of coming at equal
Juftice; as it not only prevents a War, but, without any Expence to the State,
regularly anfwers all the Purpofes of general Violence. But, in Refpec to cur pre-
fent Situation, or Conne&tion with Spaiz or Portugal, our Faltories there and Ships
in Port, Reprifal would not be an equal Meafure, though it might be otherwife in
Refpe&t to France.

(6) The Ratio of this Aphorifin feems to be, that if we engage in any Scheme of
Commerce, wherein a Neighbour State is perfectly converfant and eftablifhed, it muft
either happen, that we are defeated or fuccefsful; if defeated, Enmity and Expence
enfues ; if fuccefsful, the Party injured, will naturally make a reciprocal Attempt
on fome Branch of Trade, wherein we have been long eftablifhed ; and the Con-
fequence either Way is obvious : However, this is not a new Cafe between us and
France 5 they have gained upon us confiderably in the Woollen-manufacture, and
we on them, in the Silk-manufadture, Linnen, Toys, and Cutlery-ware ; and, upon
the Whole, it is probable, the Engli/p are Gainers. But not fo between the Engli/s,
French, and Dutch, in the Guinea Trade, where I think the Englifh are the principal
Lofers 5 but that entircly owing to Meafures not properly to be here explzined.

SECT.

i
$
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SECT. XI.

In all Countries we mcet with unaccountable Attempts for the
Improvement of Commerce, ufually fpringing from the prolific
Brains of Projettors, who rarely fee Things in more than a fingle
Light, and utterly inattentive to univerfal Principles; of thefe Las
lately happened in Ingland, a whimfical Attempt to carry on the
Perfa Trade through Rufia ; not confidering, that if it took Effe@
it would be only putting that Branch. of Trade into the Hands of
the Ryffans at Plealure, and quite out of the Power of England to
protect the Undertakers on any Emergency, any more that it was in
the Dutchy of Holflein, when that State made the very fame Attempt
to as wile a Purpofe ; befides the weakening and deprefling of the
Zurky Trade, and throwing it wholly into the Hands of the French.

It is {fomething like the Count of Hanav and Duke of MEck-
LTMBURGH's feveral Attempts to carry onTrade in the #ef-InprEss,
and as fome have fince attempted in the Egf-IND1Es on other
People’s Bottoms.

SECT. XLL

The Englifb have fet up a Herrinc-Fisuery; for which
Kind of Fith there feems not to be a Vent Abroad, equal to the
Undertaking, or to what ufed to be formerly, by Reafon of the
great Cod-FifZzery now carried on in North- America, and which
Commuodity is more generally efteemed at the Southern European
Markets 5 at the fame Time there feems to want Encouragement
for the bringing of Freth Fith to London Market, which is, at pre-
fent, a Monopoly, and the Fifh fcarce and dear : And, as the main
Vent of the Herrings depends on the Weff-India Markets, which
are at a Price too low to anfwer the main Purpofe; this favourite
Projet may, at laft, turn out very agreeably, and be the Means

of bringing Frefh Fith up to London on better Terms.

SECT,




SECT. XLIL

‘The Englifb and French are Candidates in the Ced-Fiflery for the
Portugal, Spanifb, and Italian Markets ; and it is thought that the
French gain upon the Trade for Want of Afliduity, or perhaps Fru-
gality, in the Engli/b ; and for this Fith there is a very good Vent :
nor can it be prefumed, that as France is largely extended on
the Margin of the Ocean, that it will fuffer the being elbowed
out of this Trade by any Neighbour Nation, and is therefore only
to be over-matched by Frugality, Induftry, and {uperior Skill,

SECT XLIL

The Encouragement of Fifheries is undoubtedly right in Coun-
tries where Seamen thould be raifed to fupport a naval Power; but
as all Kind of Fifheries contribute thereto, it is prefumed, that

~ equal Encouragement fhould be given to all, the Fifhery for the
London Market, as for the Herring Fifhery, and for the Coaf-Cod,
for wet falting, and Newfoundland dry falted, as to either; that is,
fuppofing it may be intended for the Herring Fithery longer than
until it may be reafonably well eftablifhed.

SECT. XLIV.

People not only vary in Tafte, but in Fancy too, as they im-
prove in Wealth. "The Manner of curing the Atun, or Tunny Fifh,
which formerly produced a fine Income to the Ducal Houfe of
Medina Sidonia in Spain, is now no longer relithed, and dried Fifh
moft generally in Ufe, which may be meliorated and drefled in any
Kind of agreeable Variety.

SECT. XLV.

In Countries where the People are moft turned to Invention,
and to the manufacturing Works of Fancy, as well as Neceflity,
1 and

o e
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and fuch principally out of their own Materials, they will cuftoma-
rily furpafs their Neighbours in the Art of Trade, and create a Ba-
lance in their own Favour.

SECT. XLVL

In a Country, where there are not Hands enough to work up the
native Materials, nor can be procured, Exportation of the Super-
fluous, and what any fingular Manufacture does not materially de-
pend upon, is an cvident Benefit, and no Difadvantage to receive
Neceffaries in Return.

It is better, in a Land fcarce of Grain, to lay the Hand to the
Plow than to the Loom.

Any Conftraint from ating in this or that induftrious Purfuit,
in the like Manner as is permitted in other Countries, incites Men to
leave their own Homes, and to retire Abroad.

S ECT. XLVIL

‘The Variety of Things permitted for our Ufe er Recreation, is
a Reafon, why that People to profefs and enjoy them fhould be
diligent, and fave fo much out of the Produce of their Labour,
as will procure them fuch in common with others. :

Every foreign, as well as domeftic Manufacture, has in itfelf an
intrinfic Value, however {mall it may be. |

S E CT. XLVIIL

It is not from hence to be inferred, that it is equal to employ
our Money in foreign as in domeftic Manufa&ures ; but that as it

muft happen if we fell, it cannot be expected that we fhould never

buy, as it is buying, as well as felling, that .makes up the Sum
and Subftance of Trade; and fhould we work only for Sale,
our Hands muft be employed in Manufactures of more Benefit to

the Purchafers than themfelves. It is therefore beft, that thofe,

G who,
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who by Diligence and Induftry accquire Wealth, be at Liberty
toenjoy the Benefit thereof in their own Way of dealing, fo that
the fame be not inconfiftent with the common Good of Society.

SECT. XLIX.

It has a very happy Effect on Society, when Perfons of high
Rank make their chief Expence center in the Produce of early

Fruits and coftly Things of their own Country: It is only then,

that the Doctrine of Monf. Meln, in his Effaic Politique fur le
Commerce, holds good, where he fays, ¢ Pour quoi fe recrier {ur
“ cette folle dépenfe? Cet argent gagné dans fon cofre feroit mort
pour la focieté : Le Jardinier le recoit, il I'a mérité par fon tra-
vail excité de nouveau; fes enfans prefque nuds en font habillés,
ils mangent du pain abondamment, fe portent mieux & travail-
lent avec une efperance gaie : Il ne ferviroit aux Mendians qu’a
* entretenir leur oifivete, & leur fale débauche.”

€<
(44
(41

(19

SECT. L.

But I difagree when he fays, « Les {peftacles ne fauroient etre
¢ trop grands, trop magnifiques, & trop multiplies———c’eft un
<« Commerce ou la France recoit toujours {ans donner,” which
is prefuming that none go to public Entertainments, but {uch as live
merely on their Incomes.  But in France, as in other Countries, I
doubt not the contrary being evident ; and they are, in their Na-
ture, fo far bad, as they wean the Induftrious from Attention to
Bufinefs, by imbibing idle Notions, and can only be efteemed pro-
fitable to France, as they contribute to the decoying Foreigners over
to fpend their Money amongft them, which may not perhaps, in
any Senfe balance the domeftic Injury done by fuch airy Produc-
tions of Whim or Fancy.

SECT.

R
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SECT. LL

However, in all Countries, where there are a. Number of People,
wealthy by Inheritance or Acquifition, it is right that it be fome
Way circulated for the common Benefit, and Opportunity
rather to its being {pent at Home than Abroad.

It feems good Policy, in Time of War, to. permit thofe who have
acquired Riches, freely to expend the fame, to prevent their quitting
the public Service, and turning their Thoughts another Way, and
it is beft for the Community that this be done at Home,

given,

LIL

When all Things are confidered together, the fame Principles
hold good in a Nation or other Community, as in a private Fa-
mily ; they muft, in order to be wealthy, labour for more than
they want, or in other Words, {pend lefs than their Incomes.

When the two greateft Nations in Europe continued longer in
a War than either of them could regularly afford, Time, the great
Regulator of human Condu&, obliged them both to be comtent
with Peace. »

War has the fame Effe@ on Nations, as Contentions on private
Families ; they at laft, both fet down Lofers.

SECT. LIIL

Kingdoms and Cities, as well ‘as private Men, may {ometimes
purchafe Peace too dear, as all Objects are not of the fame Value in
all Places.

A Peace with Algiers is not alike valuable to Sweden or Denmar i
as to England, France, or Holland, the former not having any
Thing like the Number of Ships in Trade, nor are fo well fituate
for carrying it on as the latter, as having no Opportunity of em-

ploying them to Advantage, and therefore could not be of any Ad-
vantage to have them.. A

it
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1f the Queftion was ftated, what Value a Peace with the Barbary
States would be to a free independant City ? I anfwer, nothing
otherwife than could be proved more profitable in the Employment
of their own Shipping, than thofe of other Nations ; and, if it thall
appear that Shipping-bufinefs is generally overdone, it is perhaps
hetter for them to receive their Goods in foreign Bottoms, and con-
fequently fuch Peace is of no Significance to them. |

In this, a trading free City differs from a maritime Kingdom,
where the fitting out, vi€ualling, &, is chiefly their own Produce,
and where, though the Owners may lofe, the Nation muft be
Gainers ; but in fach a City, diftin&ly confidered, if the Profit
upon the Freight, and upon the Materials, do not compenfate
what the Maintenance of a Ship cofts, it is better not undertaken.

Suppofe it appears by this Reafoning, that a City lofes upon the
Whole by the Whale-Fifhery, it would, furely, be better to quit it,
though it may not be amils to remain with their Neighbours, efpe-
cially when it fhall appear that fome Profit may refult to them
from the fame Commodity, in the general Circulation of Trade
with other Nations, by dealing in Whalebone and Oil occafionally,
as they thall be found meriting Attention.

SECT. LIV.

In a City, full of rich Inhabitants, and well fituate for Trade,
where Liberty is preferved, Juftice purfued, and Faith and good
Order reigns, Trade will always remain and flourith ; and, while
more grow rich than decay, the Increafe of Wealth will be vifible ;
{o the greateft Veneration is due to thofe Citizens, who fo far endea-
vour to acquire Riches, as to live decently, and in common to
encourage fo much Shew of Magnificence, as may engage Fo-
reigners to vifit and refide fometimes amongft them.

SECT.
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SECT. LV,

The beft Recommendation for the Employment of People in the
public Service, independent of the Merit of their Anceftors, fhould
be, their having given good Proof of knowing how to govern them-
felves, as not having lived above their Condition, nor purchafed too
dear whatever Qualities they may have acquired Abroad.

A trading City can rather {pare a Man deep in learned Lore, than
a rich Man, who has only learned fo much, as to keep his Stock
together ; for, if he is not acquainted with the Arts of Trads, others
will a@ for him, and his Money will operate more for the Benefit
of the Socicty, than many full Heads, with empty Purfes : How-
cver, wife Governours will make every Kind of Knowledge turn

to Account; and, it is fomewhere faid, that a poor wife Man once
faved the City.

SECT. LVL

The more notorious it is, that the Income of a Country, City,
or of an Individual, is more than they expend, the more doth their
refpetive Credit advantage them ; which Credit is, in many Re-
{pects, as {erviceable to them as their Money.

SECT. LVIL

However great the national Debt and annual Expences of the
Government are in England, it is generally agreed, that fince
the Re-eftablithment of Peace, the public Revenues amount to
more than the Out-goings, inafmuch as the Sinking-Fund amounts
to above what may be applied : And, as no Money is ever bor-
rowed for the Nation’s Ufe, but a Fund is affigned for the Pay-
ment of the Intereft, inalienably appropriated; and, as in other
Nations, fuch Credit is infecure, as being {ubject to arbitrary Alte-
rations, it certainly concludes, that greater Things may be per-
formed by the Credit of England, than of any other Country.

H SECT.



SECT. LVIIL

A great Benefit refults from the public Cafh, and the greater Past
of the Trade of Eugland centring in London, whereby when there
is not any Fear of an Alteration in Government, moft Species of
Commodities are oftner affignable on Credit than through the Inter-

Of Bawxs.vention of Money, by the Channel of the Bank, whofe Notes
anfwer the Purpofe of common Circulation ; and therefore may,
occafionally, make a double Ufe of their Cath.

SECT. LIX.

A Bank cannot be any where {o extenfive as in London ; nor can
fuch Wonders be performed by Banks as People ufually imagine.
The French Author of the Effay upon Commerce, after relating
{fome Circumftances of the Banks of Venice, Amfterdam, and Ham-
burgh, fays, « Ceeft a ce credit que les Republiques doivent leurs
« richefles & leur puiffance,” I am, on the contrary, confident, that
the Fountains whence thefe Republicks drew their Wealth and
Power, had their refpeitive Sources in the Liberty of the People,
and ProteGtion of their Property : It was this increafed their Num-
bers, and excited them to perfonal Diligence, and out of Induftry
and Frugality, their Augmention of Wealth and Power hath grown.

SECT. LX.
Bank of g Lhe Bank of ENGLAND confifts of two Sorts of Creditors ; the
land., one of that Sett of Men who, in King #illiam’s Time, when Mo-

ney was fcarce and dear, lent the Public 1,200,000 Pounds at
8 per Cent. Intereft, and 4ooo Pounds allowed them for Charges,
amounting in the Whole to 100,000 Pounds a Year, an exclufive
Right of Banking as a Corporation for thirteen Years, under the
Denomination of the Proprietors of the Bank ; and which, for
obtaining Prolongation of their Privileges, has been fince increafed

by further Loans to the Public at leffer Intereft, to near the Sum
» of
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of 11,000,000, which, if we compute the Intereft of 2 per Cons
.(as what they have more on fome Part anfwers incideni (]‘hqr‘f‘;
it produces 330,000 Pounds a Year; and as they divide qnmﬁll
5 fer Gent. to their Proprietors, which is 550,000 Pounds i‘t 1y
cvident that they make a yearly Profit of 220,000 Poundsk ,ont o;'
the Money of the People who keep Cath with them : and thefé are
the other Sort of Creditors. And, as for what Moncy ’the Bank lcnd‘:
the Government, they have, for the moft part, but 3 per Cw'-z‘o
Intereft, I conclude that the Credit-cath in their Hands niay amoulnt':
to 11,000,000; and thereout is employed in Loans to the Go-
vernment, difcounting of Bills, and in buying Gold and Silver
7,333,333 5 Pounds, which, at 3 per Cent. Intereft or Profit Wi}i
amount to the above 220,000 Pounds, and remains 3,666 666: 3+ in
(?afh fufficient for Circulation and current Payment.’ Ar,xd E; e-
rience has evinced, that whenever any Miftruft has occafioned i}

.Run upon the Bank, for any Continuance, and the People not ﬁnd}:
ing the Treafure fo foon exhaufted as they furmifed, it flowed in
again fafter on the one Hand, than it was drawn out b’y another.

The Bank, at prefent, advances to the Government at the Rate
of 3 per Cent. 1,400,000 Pounds, to be repaid out of the next
chrplus of the Sinking-Fund, for the paying of Navy-bills run-
ning againft the Government at per Cent. Intereft, unprovided
b?' Parliament ; and fome think the Bank may advance for all Navy-
bills fo running, as it is Peace, and no Miftruft of their Pov‘vez ;
am‘i, as they do not lend Money; but Paper, upon which ﬁrikinf:
Principle it might as well be concluded, that the Bank was ablz
'.to advance the whole national Debt to the Government. But
if thefe Gentlemen are at leifure to think, they will find that r(;
Ban‘k-Notes can be circulated for a greater Sum, than th;this
equivalent to ready Money Demands ; and that the Bank, with the
ready Cafh depofited by thofe who keep Accounts with them, or
fo‘x' Notes only, actually circulates as many Notes as the Pu,blic
will take, which never can exceed that Sum, which the People

8 would
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would keep at Home in Specie, if there was no Bank. Now if
the Bank, from the 11,000,000 fuppofed above, is the full Amount
of all the Cafh in their Hands, by the Dividends they make, it
is proved, that they ufe about 7,000,000 yearly in Advance to the
Government, upon Land, Malt, Difcount of Bills, Trade in Silver
and Gold, &e. it is comprehenfible enough, that extending them-
felves further to a Loan of 1,400,000 Pounds, they go as far as Pru-
dence permits; and the People within-doors, feeing what Cath they
are anfwerable for, what is in Hand, and what Quantity of Bank-
Notes fatisfies the Public, and what, upon fuch Sort of Advances,
has ftruck at their Credit, can judge better what they are able to
do, than People without-doors. If more Bank-Notes are iffied
than is neceflary, they muft naturally return again, as no body
will keep more Notes by them, without Intereft, than juft what
is wanted; and therefore I fuppofe, that the Public is ftocked
with as many as the Nature of our public and private Tranfactions

permit.  And whilft the Proprietors of the Bank have Opportunity

of circulating as many Notes, as by the Profit of the Cath on
Loans gains them 3 a 4 per Cent. it is not reafonable that they
fhould lend them on Depofits of Silver to private People at lefs
Intereft ; although the fame is done at Amflerdam, where the Bank
is of quite another Nature, and has no other Opportunity of
making fuch other Profits, as is evident the Bank of England
have.

In London, befides this incorporated Bank, with fole and exclu-
five Priveleges, and of which any one may become a Member, by
purchafing of Stock, which is transferable, it is free to all private
Perfons to make banking their Bufinefs ; and there are many
Bankers with large Capitals, and with whom People keep Cath;
thefe likewife make Intereft of the Money of others, and are
juftified in the doing it, as they charge nothing for their Trouble.

Neverthelefs, all Banks and Bankers, ought to be very clear in
their Strength or Abilities to lend, and fo to calculate their Stock

of
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of Cafh as never to be found i Peficiency, this buoine the {ure
Rule of eftablifhing their Credir, ard n.mgtn(:m%n:,r their E;’uf’:r'ﬁ

. ¢ o T
As the Profit of the Bank o fnglend anifes principaily from

Government Loans, and the Crecit of their Netes, and as the Ge-

vernment keeps Cath with them, as vroll g

\ ] ’ B By ia
do, and always ought, to ferve the Covernment
as 1t facilitates the Circulation of -

wsabl

cir MNotes, by takineg them in
P t . ll h . e ’ 1 . . <

ayment 1n all the public Officés; which, if they did not. the
Draught rn.uf’c be very great on them for Cafh, and confequently
could not difpofe of fo much for the Bepefit of the P
at prefent they are enabled thereby to do.

I apgrehend, that the Cath of all the Merchants and Men of
Bafinefs, as may have Accounts with the Bank, of whofe Namber
I fhall fpeak more prefently, would not amonnt to half the Sum
- ) . . i o
if the Government’s and public Companies Cafh did

fe not pafs thro’
their Hands; from whence it follows, that if any FPerfon in the

Managemei']t of the Bank will merely reafon in the fame Manner,
as he does in his private Capacity, as why the Bank thould not take
as much Intereft from the Government as from other ‘Peop!e'? Why
ferve the Eaff-India Company on better Terms ? Why difcount
Merchants Bills at 4 per Cont. when they can have 5?2 I fay, a Man
{o reafoning, thould {tudy to be better informed.,

On the other Hand, as by the Means of the Bank, the Govern-
ment obtains Money on more ea '

roprictors, as

: ¢ i {y Terms, and can always, on a
fudden, find Afliftance there, great Care fhould be taken not to do

) . e Do s e .
any Thing to its Prejudice, or to Injure its Credit; nor fhould the

AP
entie

Tay in t} - c

iemen 1n the Management of the Bank, ever fuffer themfelves to
be. {ed beyond certain Bounds, by. Experience proved to be too enter-
prifing. It is hoped, that fome make it their Study to know theStren ath

o e o
of their Body, fo as to reCtify what they find to have been fauity,

1 } . .
‘They have had the Experience of two Rebellions, when the Go-
vernment required more Cath, for the Ufe of the Army, and Bank
Notes, not equally fignificant when amongft private People, there

Was
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was a Miftruft of public Credit, and a Run againft the Bank con-
tinued fome Time; they can thereby judge of the Effet it had
upon the Whole, how much it leflened their Treafure? What
Specie remained ! What Quantity of Bank-Notes ftill circulated ?
And whether the Method they made ufe of anfwered their Purpofe ?
Of all which it is difficult to form a Judgment without-doors : Yet,
to me, as a Stranger, refiding in England, during the laft Rebel-
lion, it feems that fome of the Methods, then ufed, had little,
and fome of them, quite contrary Effect.

One of the firft was that of the Subfcription ; or, as it is ufually
called, the Circulation, which is annually created to lend the Bank.
a Million for the Year at per Cent. whenever called for; on
which Account 10 per Cent. Is paid in to be forfeited on Failure of
future Calls; and although, upon all other Occafions, the Sub-
feription has been filled, for the moft part, by People in the Ma-
nagement and their Favourites, it was whifpered, at this Time, not
to be full, and only upon a further Call for 10 per Cent. more, the
Subfcribers were out of their Wits, and fold at  per Cent. (7 )
Lofs to faddle it on other People. But, fuppofe the Subfcribers had
entirely made good their Engagements, it could not have anfwered
the propofed Purpofe ; that is, in Cafe of a Run upon the Bank,
they might, by this Means, have obtained a frefh Supply; for the
Subfcribers, being Perfons who generally keep Accounts with the
Bank, comply by making Affignments of their Property, which
truly is and ought to be efteemed good Payment, but anfwers not

(7) The Subfcriptions are 1000 Pounds each, and for 10 per Cent, paid in, or roo
Pounds is given 6 Z per Cent. and for all future Calls 4 per Cent. only, the Advance
2% on the firft 100, makes the Subfcription courted ; and thofe who have Intereft
to procure it, commonly difpofe of it again in Change-Alley at a handfome Advance,
before even they have paid in their Subfeription-money 5 and as this can be fo done,
it is of great Advantage to the Direftors and their Friends ; and as much of this is fo
difpofed, it refts in the Hands of the Purchafers, who, generally fpeaking, have nei-
ther Intereft in, nor Account with the Bank, nor often any other Money, it being
thought no Rifque, as the Calls have never been made, but on very extraordinary
Emergencies.

3 the

[ 51 ]

the Purpofe for which the Subfeription was intended, the bringing
in a Supply of Specie to anfwer the Requifition of miftruftful
People. It fhould feem to anfwer the Purpofe better, if the firlt 10
per Cent. was made by Afflignment, and the Subfcribers on future
Calls be obliged to bring in foreign Gold or Silver at Standard Price -
which Condition, though it would certainly merit a higher Premium,
than is now given, yet I think it would be well beftowed.

But, as the Subfcribers are anfwerable to, and ContraGors with
the Proprietors of the Bank, the Truftees {hould never be admitted
in any {uch Subfeription to a larger Share than they poflefs of Bank-
Stock.

There is another Thing, which, to my Apprehenfion, was equally
a Miftake ; it was the purchafing large Quantities of Silver, brought
in by the Privateers, and giving Bank-Notes or ready Credit on Ac-
count for it, which increafed the Run fafter on one Side, than they
could coin it on the other, and from which they might probably
have been excufed, by obtaining his Majefty’s Proclamation for the
current pafling of foreign Bullion at per Ounce, whereby
the Charge of 2 % per Cent. would have been faved to the Nation on
the Coinage, and for which, when public Credit came to be re-
ftored, there was not any Occafion, and muft needs go to the melt-
ing Pot again.

It feemed likewife very bad Policy, to make ufe of the laft Re-
fort, the paying only in fmall filver Coin, as it naturally with the
Miftruft increafed the Run. I am apprehenfive, that Bank-Notes
would have been more ufeful for the King’s Service, if they had not
made the Change of them fo difficult, and which could not have
happened, if while there was any Quantity of Gold and Silver,
they had continued to have paid in the ufual Manner (8).

(8) Perhaps the Reafon of paying in fmall Silver might be a Sufpicion, or fome-
thing more, that much of the Money, fo attempted to be drawn out, was to fupply
the Rebel Army; in which Cafe this Method rendered it in fome Meafure im-
practicable,

But,
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Put one very good Thing was then hit upon by fome Perfons
out of doors -in Favour of the Banl, and which cupht to be re-
tined in Memory, a5 the Specific to be made ufe of on the like
Oceafion; this was an honorary Engagement, entered into by almoit
all the Merchants, Bankers, and Men of Bufineis, to take in Pay-
ment, any Notes or Affignments in the Bank, whereby fi urther evil
Confequences were avoided, and Time gained for every one to
prepare himfelf for the worft; and if we confider as it is explained
~ e K

in Sedtion XXIX. what fmall Part the Money maleth amonglft the

o
.l
)

(ioods

wherein the Riches of a Nation confifteth, their Fear fiom

fuch Goods would foon have fetched from Abroad, what Specie
was wanted @ And however great and good the Dank and nationad
Credit of Iinglond may be, the national Wealth is in the Overplus
of LEffté@s pofiefled by Individuals, where Plenty glances over mioft
Parts of the Kingdom. And although fome of its Neighbours
may have more circulating Coin, yet will none be found who have
fo much wrought Plate, Jewels, &c. and what is better than all,
{o great Value in Goods, Provifions, and Stores more than what the
Kingdom wants. '

a Ctoppage of the Bank need not have been iv great, becaui:

SECT. LXL

w.  The Bank of Amflerdam has the Fame of more Treafure than

any other ; the French Author of The Effay on Commerce fays its
Capital is 400,000,000 of Gilders; and the Auflerdan Edition of
that Book is noted in the Margin 8 or goo,000,000, which amounts
to 80,000,000 Sterling. Davenant feems aflured that it is 56,000,000
Sterling, effectual Money Gold and Silver in Bank, and that their
Tranfa&ions are not with Money, but by Aflignments.

But, as fuch Affignments cannot be made out but with or by the
Intervention of thofe that keep Accounts with the Bank, if then
we can make a fhrewd Guefs at their INumber, it may be nearly
concluded what the Sum amounts to; as it is not to be prefumed

that

i

i

[ 33]

that any Money can be in the Bank but what fome body muft ftand
Creditor for., Now it is known, that although Amflerdam has in
Proportion to its Inhabitants, more Merchants than Loﬂdm ; but as
London contains four to one more People than Amflerdam, there are
more Merchants and Men of Bufinefs, who keep ‘Accounts with
the Bank. Theutmoft which appear in the (¢) London Direttory are
2800, and moft probably at Amferdam not half fo many ; and altho’
many have Accounts with the Bank who are not refident in -
Sflerdam, it is the fame in refpe@ to London; and if it was even ad-
mitted that there were in Amflerdam 3000, and each of thefe to
have on Advance 10,000 Guilders, the Amount is 30,000,000 of
Guilders ; and if 20,000, 60,000,000, which 1 am perfuaded is
much nearer the Truth than what is afferted above.

It is known in Amflerdam, that befides Bank-money, there are
various other foreign Species current, and that a great Number
of Traders do not keep Accounts with the Bank. A Treafure of
60,000,000 of Guilders is 5,500,000 Pounds Sterling, and is a
Sum wherewith great Things may be done for the public Service.

Sir WirnriaMm TEMPLE fays, ¢ The Place which contains the
 Treafure, is a great Vault under the Stadt-houfe, made ftrong
with Doors, Locks, and other appearing Cautions of Safety ; and
‘it is certain, that whoever is carried to the Bang, thall never fail
“ to find the Face of mighty real Treafure in Bars of Gold and
Stkver, and may be fo for. ought he knows. But the Burgo-
mafter having only the Infpe@ion of this BazZ, and none other
taking any Account of what.comes in or iflues out from Age to
Age, it is impoflible to make any Guefs what Proportion the
« real Treafure holds to the Credit of it.”

(9) It is to be further obferved, that there are many in the London Dire&ory that
keep Cafh with private Bankers; but there are likewife many who are not in the
London Direftory, that keep Cafh in the Bank, and to a very large Amount; and
who, not being trading People, reft it longer there, befides-the public Companies,
which is not the Cafe in Holland,

K Whereby
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Whereby even Sir William {eems to doubt if all is Sikver and
Gold contained in the Bags; but I doubt it not in the leaft, pcc?mfc
we know, that while it only remains as a Depofit, the Bh‘/[l?ﬁ 1s‘at
the Difpofition of him who made it; fo the.re muft be continually
a great Store that Way., Perhaps Sir William never faw 2 or 3
Millions Sterling Gold and Silver difpofed in Ware-houfes, as fs
commonly the Cafe at Cadiz, on the Arrival of the .Galfons, “is. is
feen by People refident there; and there is perhaps'm the Poliici-
fion of a neighbouring Pr1ncE, more Treafure than in the Bank of
Amflerdan. ‘

The Bank Money is fixed to be regulated by Ducateons of
14 Loot 16 Grains fine at 3 Guilders, or 6o Stivers Bank Mo-ney,
which pafs in Current for 63 Stivers, and ?o compound an Agio of
5 per Cent. yet as a Quantity of Ducatoons is not always to be met
with, the Agio rifes and falls. o

But you may bring in feveral Kinds of Specie into the Ban}-;, and
you will have Credit for it, at+, 4, ¥ per Cent. Intereft for fix

. Months, and are kept placed to your Account fo long as you pay

the faid Rates of Intereft. .

By a Letter dated the 1oth of December, 1751, 1 recexv‘ed thie
following Information from Amjflerdam, of the {everal Species that
can be depofited at the Bank, vz,

GOLD in Cruzades by Marks 22, for which the Bank makes
good at _— — 3ok, per Mark.
Ducats weighty by 1ooo Pieces, at 4 F. 19 Stivers, more or lefs,

SILVER SPECIES.
Mexico Dollars, by Marks 100 — F. 22 per Mark jl"Witthieces

Pillars — = 100 — Ditto  — — above each
Sevilians == = 100 = Ditto — — 100 Marks,

Cfowns French == == 100 == Ditto ~—  —

SILVER
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SILVER SPECIES.
Ducatoons old, by 200 . :
Pieces, weighing Mar.%26 P2 115 —— 60 Stivers per Picce,
Ditto new = — 200 26 : 3:12% Ditto, Ditto
Rixdollars  ~—~ 200 22 : 5 127 48 Stivers, Ditto

Thefe Species being brought in, and left in the Bank, muft be
renewed every fix Months, and made good to the Bank :
per Cent. on the Gold,

Ditto on the Pieces of ¢ and Rixdollars,
Ditto on the Ducatoons f

e

Ny

oo)mt

But can be taken out again at any Time, by making good to the
Bank the above %, ¥, or + per Cent. over and above the Capital,

The greateft Loans are made upon Spanzfb Piafters, on which
they lend 22 per Cent. per Mark, paying + per Cent. for fix Months,
for which {mall Premium, you have a Chance for the Rife during
fix Months in your Favour, which often happens within the Time,
and is a great Encouragement for the Trade of Bullion ; and altho’
the Premium fo taken by the Bank is {mall, yet the great Sums fo
lent, muft make the Profits very confiderable in the Circuit of the
Year, and without any Manner of Hazard 5 becaufe it is not Mo-
ney, but only Credit, which they lend, or affign you; which
Credit, upon drawing out the Bullion, is re-affigned.  %. P. R.
in his Negoce de Amflerdam. , :

In Excoranp I have often heard the Merchants murmur againft
the Diretors of the Bank, for not doing the fame as at Anmflerdam 5
for, fay they, what is it they lend, but their Notes? And if Cath
is neceflary, can it not always be coined out of Gold and Silver ?
And truly this feems at firft to {trike ; but when the Change of
Coinage is confidered, ( ¥id. Sest. LXXVIIL infra) it is hardly te
be expected that the Government fhould be expofed to the lofing

: ’ of
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of fuch Sums without Limit for a Profit to the Bank of only 2 per
Cent. Befides that the Coinage is limited by Parliament at 15,000
Pounds a Year.

In the Bank of ExcrLanD, the Gold, Silver, and Credit, runs

promifcoufly, but in Amflerdam they are feparate Things. If at
Amflerdam you have great Credit, you have no Right to call for
Ducatoons at 6o Stivers, as at London, Guineas at 21 Shillings, but
oniy he who brings in Mdney by Way of Depofit, while he con-
tinues to pay for its keeping, has a Right to draw it out in the fame
Specie ; upon which, in the mean while, he ftands credited, and
may aflign againft that Credit to other People, who have Demands
upon him for Bank Money, and they may affign farther.
. It is not very likely, that when People firft brought their Mo-
ney into Bank, that they divefted themfelves of a Right to draw
it out again at Pleafure. But perhaps, in Procefs of Time, fome
Inconveniencies refulted to the Public, by the drawing of too large
Sums out at once, which induced the Proprietors, as good Patriots,
to confent to its being kept there altogether; or perhaps by the
Sums depofited at fixed Prices, and the Falls of Gold and Silver,
it might happen, that People left fome Parcels in their Hands,
which is become a fixed Treafure in the Cuftody of the Bank;
and fince the Profit of the Bank is applied to the public Service,
Nobody will blame the Perfons in the Management, for making
fome beneficial Ufe of their Wealth.

Befides the Profit of lending on Gold and Silver, it is known,
that they furnith the Lombards with Money, &e. and how much
or little they keep in Hand for thofe who have Credit, and onlya
Right of affigning againft it, Knowledge of the Remainder centers
in very few. Yetevery body knows, that there always lays a great
Treafure ; and while the Depofitors continue to pay Intereft, they
are fure that their Depofits are preferved for them in their own
Bags, fealed up, ready to be delivered at any Time.

1 By

P
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ABy thus giving Credit in their Books, the Bank is not in an
Manner expofed to a Run upon them, but it is for hin i
maketh the Depofit, to know how far he can make Ufe of 1 F }0‘ ing
f,:n the Bank, which has its Bounds, and cannot extend itfclf? t?comhg
the Circle of Amflerdam Exchange-bufinefs. And althouoh Y;“
Slerdam ¥ms made itfelf the greateft Place for Exchange t;JDm -f;w;"
the trading Cities in Europe; and all Bills above 3oooGui}dcfc bov
%aw, fnuf’c be paid in Bank-Money, which gives a large };“,iel:i
for 'Aﬁlgnments 5 yet it will not go beyond the Amount zf Cafl
which would elfe fatisfy the Demands naturally occurring t h]’
Number of People who keep Accounts there ® cend s
Credit further than is hinted above Sec. XXI}%.

Whence another Queftion may arife, that as the Pofleflors of Ac-
counts of Gold and Silver brought in by Way of Depofit, have only

that

fo cannot extend its -

.2 Right to call for Specie, how would it be for all other People

who have Money good upon their Accounts, in Cafe of Danger
of an approaching Enemy, &, ? o
Th.ere then muft, doubtlefs, a general Aflembly refide in the
Majority of the People concerned, with Power to call their Truftees
to Acc.ount,'and to demand a proportionate Share of what Cafh
there' is 3 and, T doubt not, but that they have a good Stock of
Specie in Referve for that Purpofe : But, the fame as in the Credit of
the Bank of London, much of it might be out and otherwife invefted
pe-rhaps lent to the Public, which the Bang of Amflerdam can d(;
with more Security than the Ban at London, as it is not equall
expofed to a fudden Run upon it, Y
In 1672, when the French Army were in Ulrecht, the People
of Amflerdam thought themfelves in great Danger, and were pri{-
fing to draw out Money from the Bank, which accommodated as
many as they could, keeping all Hands at work to pay out Mo-
ney ; but as all could not be difpatched fo foon as they withed
fome fold their Credit at 4 or § per Cent, Difcount whereupoxi
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5 [ 38] T made in 1726, out of the general Bank Cafh g when, till that wras f
g feveral rich Men appearing to buy, which the PCOP}; .pl‘-‘:ik;‘;-*w  effa@ted and difperfed, it muft needs caufe a Stoppage in Part, of 1’
%E the Run foon ceafed, and the Money was as fa?: Pa}td “jf ;;'z"cn;’am ~ anfwering all the Specic Demands, ;
‘ Upon the whole, I find the Banks Of}c {’W'ZZ ?;t Name, yet By its Inftitution, publithed Decersber 31, 1639, Article XXXII, it x
i equal in Goodnefs; and although th‘e laft has a g is faid, “That the Bank fhall not male any Loans, but upon Hyno- -
that the firft very much exceeds in Value. « thecations, or Depofits of Gold or Silver, and only when there is 4 iy
! “ great Store of Cafh.” However, it is known, that, at prefent, they ,
f S ECT. LXIL e of the lend upon Copper at 2, 2.1 ger Cons. Intereft, that they furnifh the l?
. The Bank of HaMBurcH, befides ealing ‘the Mm‘.‘dn}n{sgi EH: Lombard Houfe with what Money it wants for Loans on private E:
Bad; of Ham- Trouble of counting their Money, feems to b¢ an.eﬁcnm ,1.1: it Pledges ; and that i lays in Stocks of Grain for el UL of the bt 3
e to the City, as having detel'nuil}?d not to take‘;]lf;:? S?Vthiicc;:‘i: : When I was Apprentic.c in Hamburgh, their Folios did not amount to '
; Pavment but Rixdotlars of full tx.vo Loo‘t} = 2 fine in 16, above 6oc; whence it may be concluded, that no more kept Ac- ‘
and of the Standard of the Empn‘e, thc. ! 13513.1 ‘obthﬁr Colns to ‘ counts in Bank : And as Merchants rarely let much Cafh lie unem-
whereby they can keep up a Cef?am Piopél tlgnB? k-ftandard, which B ployed, I cannot think that the Treafure i fo confiderable as many
i the Value of Goods, {o as to anfw.er the fixe ;“f." Viev: h; frantly, | imagine. I have heard the People of Hamtburgh complain of their
o is of Confequence to them, as it opens fo t e“au&s by which B Bank not letting out Money as cheap as that at Amflerdam, buag
f what Damage any foreign Alteration in C01ndC'fcert;dnpd. the Difference is obvious; as the Bank of Hamburgh, like that at
Means all their Affairs are regularly adgu%ed a/«nBcjnk RIY;)GLLAR " London, is fubje to a Demand of real Specie, which that of Am-
i: BySirIsaac NEWTON'S Afﬂfay > aﬁamu;f?-ﬁg;frANDﬁ \ D, flerdam is not, as before remarked 5 and therefore under its prefent ;
; was found 8§ Penny-weight worfe tha’n Eng iﬂ? o éifiveﬂs only 3 Limitation, cannot be otherwife conducted for the public Scrvice,
4 This Bank was firlt ere&ted in 1019, waeremn tae t: RN, ¢ But, it is certain, that was jt opened to oreigners, and for the
i : ts; and according to the Multiplicity & Recention of d:@ar ins, it might be made pronortimmalle o
il are permitted to keep Acc}(zun :r Year, on paying a Gratuity to 3 :\ccepL}c)I} of dlﬁ‘e{ent Coins, it might be made proportionably more . §
i"i of each‘ Man’f BUﬁn: frsl’ew ;’TOZZ:;Z,Y or th; Number upon which I.]iS beneficial to the City. ) “
i the Clerks, takes up idger. 'When Specie is brought i, i
i Accounts fland in the Bank Leidger. o Pd he S!Zcic is SECT. LXIIL I
; the Bank gives Credit for each 1000,~—1001 ;san Wh:tnthi - i
drawn out, makes the Drawer Debtor 1001 4, fo that the Ban

There are Banks of divers Nature in feveral ot}

ther trading Cities. ¥

; LT es: and till of late YCZU“S, P > .- g

has § per 1000 for Trouble and Cilargc f,‘ thev pleafed : but. for NuremeErG has one eftablithed ever fnce the 3 car 16271 ; Bank of 2w 4

. ain Avaivid ’ . . . . b b i

all who had Demands, drew out what yP L P and by a new Reculation, publithed Aug. 26, 1721, Article VI, retaygs. W

: it being alledged that fuch Draughts might expofe ) ! S PR ez y : i

fome Time paft, it being alledg 1 Coi Method has been the Bank is only to receive Silver-Coin, fuch as, till then, had i

. H 18 ( on, a s 1 e . . . . - e h

o the City to be drained of all its gOOL. b feribed, which pro been ufual, iz, all Guilders, whole and half Riwdeliors of the

Al 1 . ithi tai 1mits preicride il - : 3 P |

g fettled for drawing only within certain N;P Whi;h the City Emperor’s, Ele¢toral Princes, and Cities of the Empire 5 French %g

5 ta T ioney . .

& ceed partly from a Coinage of curreat o mada Guilders, fuch as had been ufually admicted ; Saxon and Branden- i
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burgh Guilders, or thofe fo called, new % Pieces, and no other
Sorts of Coin. :

The Perfons who keep Account with the Bank at Nuremburgh,
are obliged to pay by Article VIIL fix Cruitzers, 7.e. about Four-
peace for each Sum that they receive and pay, as'at Amflerdam 2
Stivers for each Sum they write off there. All Bills of Exchange
amounting to go Guilders, and upwards, and the Valu'e of all Goods
amounting to zoo Florins and upwards, are by Article IIL to be
.paid through the Bank. . .

It appears by Article X. that there is not any Limitation of draw-
ing out Sums of §o Guilders and upwards.

: * Bank of 7o VeNice likewife has a Bank de/ Giro of long ftanding ; and in
wice, the regular Courfe of Trade, moft Bills of Exchange from Abroad
“‘ are made payable in Bank, the Payment, like as at Amflerdam,
»I' ‘being only by Affignment from one Account to the other, for

. which the Republic is jointly bound, and bear.s an Agio of 20 ps.r‘
x‘ Cent. and a Super-agio of 17 a 18 per Cent. Wlnc.h could not be, if
'p they did not remain within certain bounds, a.nd is a?Securlty merely
o depending upon the Credit of the Republic: Bils of @xc/snge
b ~are in the common Courfe, not payable in Bank but. with Cafh,
il and cuftomarily Tranfactions in Trade are done in this Place for

iy .

L Specie. . . . .

:; BankofGewea. GENOA. The Bankof ST. GEorRGE was in high Credit, un-
:‘ til the Government impolitically entered into the late War, wherein,
fi

i having expended the State-Treafure, which was the Bafis whereon

| it was conftruted, the whole Building neceflarily fell, and will with
“ great Difficulty, if ever again be recovered. . This Juf’c.lﬁes fome ?f
the preceding Maxims, and evinces how cautious a trading Republic
| ' ought to be of embroiling themfelves in the Altercations or Difputes

gagement, but what immediately refpects the fmoothly carrying on,
or Support of Commerce.

of the powerful Princes on the Continent, or in any warlike En- -
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Dominico Peri. in his Negociante, gives us a Defeription in what
Manner the Revooues of the Republic were appropriated to the
Support of the Buik, and of the Nature and Value of the Trea-
fure. But the I'i'ts of the State are at prefent {o large, that fuffi-
cient Funds cannct be found to make good the Intereft ; and while
that is the Cafe, it will be impoflible to recover its Credit.

Upon the whole, they are the beft and fecureft Banks, that are
judicioufly kept within certain Bounds; and if they lend out any
of the Money intrufted to their Care, that they do it on Effe¢ts
which at all Times bear an equivalent faleable Value; and are in
their own Power to be turned readily into Cafh.

SECT. LXIV.

At fuch Places only where daily great Sums of Money are paid
forward and backward, and a great Store always remains amongft
its Inhabitans, by erecting a Bank much Trouble in counting of
Money is faved, and with the Cath fome Utility may be produced
to the Public without any Detriment to the Bank-creditors,

In Countries where Experience has fhewn, that national Debts
have always been well paid, many ‘Things may be as well obtained
with public Credit, as with Cafth s and when Bank Bills pafs current,
it is in the Power of the Bank to be ferviceable to the Public, but
it ought neverthelefs to be grounded upon real Value in Poffeffion.
And if for Bank-notes, all Goods, Arms, Ammunitions, &, can-
not be purchafed as well as with Money, it will betoken Want of
Credit, and its Condition fufpected.

Attempts to obtrude upon People more of fuch Notes than the
Nature or Circumftances of Times will permit, or that readily would
pafs amongft them in lieu of Money, have always mifcarried.

SECT. LXV.

Trading Nations, who are not only ftocked at Home with Mo-
ney, but with all Kind of Things worth Money, have Goods
M . Abroad,
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Abroad, and Decbts outflanding, with whom they trade, are the
lefs expofed to any fudden Ruin, as where their Demands. are, their
Friends will be, fuch Credit and Effects operating powerfully in
Favour of their native Country. :

The King of ENGLAND, in his Merchants, who trade in all
Countries, and have every where Effe@s lying on their Accounts,
if fuch Merchants are well affe@ed, is better {upported by their
Wealth {fo divided, than the Kings of Spain and Portugal, the
Wealth of whofe Subjects lies chiefly in the Z/¢/l-Tudies, as 10,c00
Pounds at Home, or near about us, is of more Service than 20,000
at fo great a Diftance.

SECT. LXVL

From our exporting Goods by one Set of Men, and importing
them by another, arifes a third Sort, which a&s the middle Man
between both, in receiving or paying their Money Abroad, or fup-
plying them before-hand, which are the Dealers in Bills of Ex-
change, payable at a certain Time Abroad, and receive from thence
Bills payable at a certain Time at Home, whofe Regulation is
governed, little more or lefs, by the intrinfic Value every Country’s
Coin contains, making an Allowance for the Time they ftand in
Difburfement, and what is faved by not fending the Money back-
ward and forward, whereby fuch Dealers make now and then
fomething more than common Intereft. And as they alfo Lave on
Account of People Abroad, much to receive and pay, the Inter-
vals which naturally occur, gives Room for making another Be-
nefit, and in thefe Men is a further Strength at Home, as they are
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Increafe of our Property Abroad, by keeping it there, in Moncy
or Value at Difpofal. Thus it is not merely by the Quantity of
Gold and Silver circulating amongft us, that we are to judge of our
Merchants Wealth, but rather by what Goods they have at Home
and Abroad; and when we find that Goods: lje every where on
their Account, and People Abroad ftand indebted to us, it is a
furer Mark of being powerful and rich, than by our having fome-
what more or lefs of Cath at Home, as it is the leaft Part of their
Wealth, and which none in Trade keep by them more than is
immediately neceffary. And however ftrange it may appear, it is
certainly better to have a Stock of Commodities Abroad, than ready
Money lying dead at Home.

SECT. LXVIIL

In Time of Peace, when there is no Need of circulating Money Par of Ex-
for the public Service, but proceeds from the Current of Trade, ¢hange and
we have the Courfe of Exchange compared with the intrinfic Va-

lue of the Coin between us and other Countries ; or which is better
the Price or Value of Bullion between them and us, will thew where
the Balance lies; but to find out from whence it proceeds, and what
Remedies to apply, we muft come to an Enquiry of all the par-
ticular Sorts of Goods, and feek to fupprefs or leflen the Ufe of
fuch as can be fpared, or fupplied. from our own Produce.

SECT. LXIX.

Above one hundred Years fince, GERARD MALINE S, a Man duthor of Lex

both foreign and domeftic Bankers.

. Toreotonio i
of great Knowledge in the Laws and Cuftoms of Trade, as appears f,if:::;:;z”

SECT. LXVIL by his Lex Mercatoria, fill in Ufe, was one of the Commiffion and Errer.

It 1s known among{t Merchants, that in thofe Countries from
whence Goods of a greater Value are exported, than imported,
either Balance or Money may come Home, or it may tend to the

In-

then appointed to enquire into the Nature of Exchange, and, if pof-
fible, to fix a certain Par, according to the intrinfic Value of the
Coin in each Country, with whom England trades, who wrote

1 . ' - feveral
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feveral fmall Tra&@s on that Head, the Subftance whereof is to be
found in his faid Book, (10) pretending to know feveral Myfteries
in the Bufinefs of Exchange, and of great Mifchiefs to be remedied
by the King’s Authority, in fixing a true Par pro pari, which no
Merchant fhould exceed by Bills of Exchange. But another Mer-

Refured by chant his Cotemporary, Tuomas MunN, fully confuted him,

If;imj“ and plainly evinced that there were not any fuch Myfteries in the
Bufinefs of Exchange, nor any fuch Wonders to be performed by
what he propofed. This Refutation was publithed under the Title
of England’s Benefit and Advantage by foreign Trade ; and old as it
is, will lill be one of the trueft and beft Books on Trade extant,
only making fome Allowance for his Prejudice to the Dutch, which
perhaps, at that Junfure, was not without fome Reafon.

DyrorT. DutorT, a late French AutHoR, in a Book called Reflexions
Politigues fur les Finances, which he wrote to prove what
had been long before proved by Rice VaveuAN, and fince by
Mr. Locxg, That Monfieur MELON was in the wrong in his Effaie
fur le CoMMERCE, maintaining it to be good Policy, to raife the
Coin in France, when the Crown was greatly indebted. DvuTtoT
then proceeds into an Enquiry concerning the Balance of Trade, and
there lofes himfelf in a Labyrinth of Calculations, to thew this Ba-
lance by comparing the Exchanges with the intrinfic Value of the
Coins of each Country.

Examenof his  One other French AuTHOR, in a Tra& entitled Examen {ur les

Works. Reflexions Politiques, pointed out feveral of his Errors, and evinced
his Calculations to be of no Weight, as to the Balance of Trade;
in which, if any thing was to be amended, it muft be the Refult of
an Enquiry of what Goods were imported and exported, which is

(10) Page 409, and the Maintenance of Free Trade, Pag. 16. He wrote befides a
Treatife on the fame Subje&, entitled the Canker of England’s Commonwealth ;
and one other entitled the Centre of Trade. :

‘not
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not fufficiently fhewn. But in each of thefe Frenc) Authors, there
are many Obfervations worthy a ferious Attention.

SECT. LXX.

.VVhen Sir Isaac NewTon had the Infpeé’tioﬁ of the Englifh sir Isanc
Mint, he made, by Order of Council, Affays of a great Number of Newion,
foreign Coins, to know their intrinfic Values, and to calculate
thereby the Par of Exchange between England and other Countries;
of whicha Table is given by Dr. ARBUTHNOT 5 and he fays ym:
may thereby judge the Balance of Trade, as well as the Dif’ce;nper
of a Patient by the Pulfe. And this, it feexﬁs, induced-DutoT to
follow the fame Path in calculating the Par of ExcHaNGE, and

© by a Par fimily, fays, that the Balance of Trade may be thereby as

well judged of as the Weather by a Barometer: But both thefe
Similies, and both thefe Fals, are equally fallacious.

No doubt, but that under the Direction of fo great a Man as Sir
Isaac, the utmoft Accuracy has been obferved in making thefe
Affays, and the intrinfic Value of the Coins, as fet down. How-
ever we find fome fmall Difference in the Affays of the greateft
Mafters: And but lately by four Bars of Gold gézy’d in London
and fent to Amflerdam, they turned out as follows..: ’

At London.

Af . 'Zﬁﬁerdain.

Bars 100 0z. 12 22-—0* Wt.12 § ig% a 2L24 o:iiW_t.II ﬁ 7 1}-;—_
101 — 1—23—0 1 — 12 6 4%—23 1 12 7 2 17
10 — §—22——3%em 1 2 6%
63 —12=—22—0L— 8 o 7%
27407.19 34 6 3 Weight 32 13 8 23
- 8 a355F—11563 6 ——
. 2744% — 2785%  Agiod 43 7 —

5499 —_— 5563

;thlch makes 100 Ounces in London to be 101 %55 Ounces in Am-
erdam.

F.—11606 13 ~e—o
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Confequently either at London or Amjlerdam, there was a Want
of Exa&nefs. But to fix the true Par by the Coin of their refpec-
tive Countries, no ufe fthould have been made but of Coins of an
exact Weight, fuch as is by Law prefcribed in each Country. And
it appears by the different Weight of thefe feveral Rixdollars of the
Empire, fet down in the Table, that fome of them have probably

been worn off. .
Formerly, they were not in gencral come to fuch an Exactnefs

in coining as at prefent; for even quite new Pieces were a little
more or lefs than Standard-weight.

In this Table {tands firlt a Piaftre of Seville, weighing 17 Penny-

weight 12 Grains ; whereupon the Par of Exchange is calculated. -

Then 1000 Piaftres in Lendon {hould weigh 875 Ounces: But it is
notorious that 1ooo Piaftres in Spasn go at 117 Marks 2 Ounces,
and in - London {eldom turn out above 867 to 869 Ounces. The
exatt - Weight of a Piaftre in Spain, at prefent, is 15 Adarmes,
and fo 1000 weighing 117 Marks 1+ Ounces, will pafs for full
weighty -in their -Payments ; whereby it feems to' be clear, that
the Piaftre which Sir Isaac NeEwTon made ufe of, and calcu-
lated the Par by, has been over-weighty. ,
Or if it was a Piaftre of an older Date, when out of a Mark of
8 Ounces, 11 Penny-weight,. 4 Grains, were coined 67 Reals, and
8 'made a Piaftre, then 1000 Piaftres, full Weight, correfponded to
119 57 Marks at Cadiz: And fo as 117+ Marks at Cadiz makes
867+ Ounces.at London, 1000 Piafters, or 17,350 Penny-weight
11927 Marks correfpond to 17 Penny-weight 16 Grains a Piaftre,
and then it was too light : But however it may have been, the Spa-
niards having fince made Alterations in their Coin, the Par is not
to be judged by the paft, but by the prefent. ' ‘
An old Dollar of Hamburgh Bank-money ftands in the Table
- 18 Penny-weight 9 Grains; and I have, by a Parcel of Gold fent
from London to Hamburgh, experienced that 1coo Marks of Cologre,

correfpond with 7510 Ounces at London.
At
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At Hamburgh the Bank-dollar muft weigh exallly 2 Loot, or an Hansus
Oux?ce, which correfponds with 1§ Pennv-weight 18 Grain;Lmr;ozz L ‘”;d "
Welgl?t: Whence it is evident, that the faid Dollar,and by which t;u:

Par of this Table has been calculated, muft have been under W, e;cht

Therefore, to make the Calculation of the Par quite exact Uthe. .
fhould have procured with fome Coins, a Set of Weichts out of t}'xe rey
fpective Mints abroad, defcribing by the Law of 5‘16 Country ho\;

much of each Specie ought to go to the Ounce, Pound, or Mar'k’ {oa
to be able to afcertain both the Difference of Weight’and F ine;lefsas

{n tl?e Book called the European -St a TES -CHANCELLER 3
whlcb 1s yearly publithed, and contains all the Tranfactions of th;

Empire at the Drer of RATissoNNE, Part 71, we find that in
173;8, there were Affays made of 2 great Number of Coi;xs b

feven Aflay Mafters of the Emopire, for that Purpofe appointed -,anzlf

upon a .Refolution of the Diet, dated the roth of Septenber 1, 728

it was direéted to adjuft all by the Standerd of Ly 1ps1c, which b of fuemes
14 Loot 4 Grains fine in a Mark of Cologne of 16 Loot, and § Rix- Stantrd.
dol_lars to be a Mark, each Rixdollar 2 Loot, and to pals in Gz:'"

many for 2 Guilders. :

By the Affays it is noted in the faid Mafters Reports, that the

found by a Parcel of Guineas from the Year 1698 to 1720 th;};
they were of 22 Carats 1 Grain fine, and that 28 + Guineas, ’werc
equal to 1 Mark Carogne 3 confequently 1 Guinea worth 8 Florins
46' Kreuzer 1 1:5s Penny-weightu: Now if we calculate that a
weighty Ducat, by the Stendard of Leipfic, is worth ¢ Florins A

| Jlerdam Bank-money, Which pafs in the Empire for 4 Florins, then,

4olilnc_)rms. 5 Florins.
a 6o xrs. — a 20 Stivers.

As 240 xrs of the Empire is to 100 Stivers Amfierdam,
fo 1 Guinea

e P

or 8 Florins, 46+ xrg

is worth 219 < Stivers,  Amflerdiom
4 7z Felert

36+ Shﬂlings Flemb, : ditto Par,
And
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And 271 Shillings Englifhb being 36 %+ Flemifh, then 1 Pound, or zo
Shillings Par in Gold, is 34 9+ between Londom and Amflerdam.

But the main Queftion is, whether the faid Mafters were right in
their Pofition, that 23 + Guineas ought to weigh a Mark CoLoGNE.

To difcover which, we know in England, that by Law, there
{hould be 44 + Guineas in a Pound of 12 Ounces Troy, and fo.
23 ; Guineas muft weigh 7 {5 Ounces. Now if we admit 735
Ounces of London equal to 8 Ounces Cologne, then 100 Ources
Englifb would be but 104 %% Cologne; by which I am convinced,
that the Guineas of which they made ufe, were under Weight ;
becaufe, by the following three Proofs made by myfelf, I have found

100 Ounces Englifh 106 &5, 1003315, 106 %k

FirsT, I received 40 quite new Ducats, coined at Amflerdam,
1745 and 46, and found them to weigh in London 4 Ounces g -
Penny-weight. -

And a$ by the Ordinance of Amflerdam, 67 Ducats muft weigh
8 Ounces Cologne 5 {o 40 Ducats muft weigh 4 33 ; confequently,

If 4 2= at London are 4%%, then 100 at Cologne 106 5747,

Secon D,E by.a Parcel of Gold in Bar, fent from London to Ham-
burgh, 1 found 7510 Ounces Englifb, to correfpond with 8ooo
Ounces of Hamburgh ; and {o 100 Ounces muft be 106 3352,

THIrD, by a Set of Weights, quite new, and tried at Am/fler-
dam, which I had fent me to London, 1 found a Mark Troy from
Amflerdam to weigh 7 13 Ounces Troy at London.

And fo, if 735=28, then 100 =101 73.

And as in Amfterdam 19 Marks Troy are 20 Marks Cologre,

Then 101 7% = 106 %%, which fufficiently proves that the
Guineas made ufe of by the German Mint-mafters were too light,
and therefore the Par above calculated, muft exceed 34 9.

To

[ 49 ]

IO 3 6 ., O a3 ¢ g &

E.IOO Englifh, fo 8=1713% Now, as 12 Ounces make .44 x
uineas, ~ £22 make 2185 . e
)y 7 573 27 =355+ Confequently, computing 27 2135,

to weigh 67 Ducats,
22 7=

23 5)1479 +=

62 ¢+ Ducats
a 100

27 5%

a2l

88
56

—— 6)6252 Stivers

If 585 are 1042 what 20 8. Sterling.

Makes 35 7%, the Par in Gold,

Which nearly agrecs, when we reckon in lieu of 28 + Guineas

at. 8 Florzl?:84§ xrs, to be 249 Florins 51 Franks to be divided

*;uﬁtflo !2;71;-135, 1t will appear that a Guinea in Germany is worth
89016 Pl . . .

o ns.  And fo if 4 Florins of the Empire are at -

6)100 Stlyers, then 8 $222$ Florins

is 162 Shillings Flemifh,
149 “

isa Guinea 371 S, Flemi/h.

If 215.i5 37 %, then 208.

The Par is 3535 in Gold.
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Or calculate as follows.

roo Marks Englifh = 106+ Marks Cologre,
1 Mark Cologne — 265 Grain fine, or 22 <5 Carat,
284 Grain fine = 1 Mark Ducat Gold,
1 Mark Ducat Gold = 111675 Shill. Flern. or 67 Ducats,
- a 100 Stiv.
200 4 — —  — 213 71
1 —  —  — 263 6)6700
284 —_— == - I .
3 —  —  —3350—067 1116 58S,
1136 — = = 4737
265
23783
28542
9514
Tark —
100 Marks 1260605
or 8oo Ounces Englifh 100 Marks

@ 3hazaes 1136)126060500

If 3115 /. Sterling are e — 110969 Sterling Flemifh, then

1 /. Sterling is 35 5. 7 < Flemifb.

But as there feems fome {mall Difference in the Aflays made
by the Mint-mafters of the Empire, in calculating that 22 %> Guineas
fine in a Mark Cologne, when in England, the.Standard is 22 fine
in 2 Pound Troy, then the Account of Par ftands thus;

100
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100 Ounces Englifh = 106+ Ounces Cologne,
a22
24)2200 fo if 100 contains g1 % fine, 106 *
. 2
Fine 91+ contain g7 ¥ fine.

Ard as fine Gold in Germany is of 288 Grains,
and Ducats of 284
you are to add the 4 Difference, or -% is 1 AL

——

Andfoif 8 Ouncesare 1116% S, — 99 Oz. 99 Oz.

13818 % Shilling
And as 100 Oz.a £ 3 17 10%

——

~or 3895/ are 138188, 1/ gives 35 ii2s
Shillings Flemifb, Par of the Exchange.
Now to calculate likewife the Par upon the Value that filver
Coins bear againt each other, between England and Holland,
Admit 100 Ounces Englifh to 106 + Ounces Cologne,
a II-% fine

L

12)1182 %'

X

98 < fine.
And as Ducatoons in Holland are of the
Finenefs of 14 Loot 16 or 268 Grains,
In fine Silver of 288
So if 268 — 283 — ¢84%L Ounces,

gives Ducatoons 105+  Ounces.
And as out of 8 Qunces in Holland are coined 7 = Ducatoons,
a 6o Stivers, or 10 Shillings Flemi/h, Bank-money,
which for 7+ make 72 7,
and 100 Ounces in England 8)7648 +
if 5162 Shill. Sterling are 956 = Sh. then 20 Sh. Sterl.
‘ is 37 x%5 Shill.
Par of the Exchange in Silver. which

vt
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which agrees very well with the Difference of our giving in Ezg-
land in Coin more Silver for Gold, than in Holland, viz.

In.England SlIV\.l’ 1% -L“;* %% = 1Gold) as fhall be proved by
In Hollond Silver 1 14 <5sesr = 1 Gold} and by.
And foif 1548 == 14 535", then 37 i+ will be as 1box e,

——

the Par of 358"‘7% in Gold.

SEC T LXXIL
The Q.eﬁmn then s, whether the Par fhould be ruled by fil-

ver or gold Coin, Mr. Locke, in his Confiderations on Money,
£ avs, ¢« I have fpoken of- hlver Coins abovc, ‘becaufe that makes
« the Money of Accounts, and Meafure of Trade all through the
“ World; for I think all Contralts are every where made, and Ac-
¢« counts kept in filver Coin, I am fure they are fo in Englzmd and
< the neighbouring Countries. Silver therefore, and Silver alone,
¢ is the Meafure of Commerce. Two Metals, as Gold and Sil-
¢ ver, cannot be both the Meafure of Commerce in any Country ;
¢ becaufe the¢ Meafure of Commerce muft be perpetuaHy the
« fqme, mvanable and keepmfr the fame PlOPOl tion in. Value .nd
¢ inall its Parts.” # : '

Ml LOCKE'S lecourfe is certainly Wot't‘xy the Attentlon of all
who would have an adequate Idea of the. Nature and Value of
Coins, Intereft and Exchange. - But befbw he wrote, that is to fay,
in the Year 1623, there was a Tlaélc ‘of thesfame Purport done by
Mr.Rice Vavcuan, but not pubhﬁfed until the Year 1655 ;

and it may feem- f’cmnge, that this’ fine Piece on the Sub}e& has

_ hitherto lain ‘in Obhvxon, and not even quoted by Mr. Lor‘KE.

 DAVENANT makes Gold, and Silver pr omifcuoufly the Meafiire

of Commerce ; and T fhould tmn'c, that-ds in Eﬂg/ez/zd Guineas are

by Law to be accepted in- Paymcnt at 21 Shillings, as a CIOV’H )

for ﬁve Shil lmgs, th€ \’Ieafurc is not ﬁxed to lever. o

68200)1037295

16‘8200

In Englandmwe ggve 1 5 é

4295
§200

Pound ﬁne lever fOl; 1 Pound fine Gold.
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In Germany,fome Payments are by Law eftablifhed to Yo ey 0
certain Sorts of filver Coin, fuch as Hamburgh Banl-monew, i
Rixdollars of 14 Loot 4 Grains fine in a Mark, and of 1.
cach; and there it may be faid, that filver Coin s alone the M
fure of Trade. i ‘

In Pertugal, Gold is the chief Coin of the Country, and coyf--
quently there the Meafure of Trade.

.-

SECT. LXXII,

A Pound of Gold is, and will every where remain equal t
Pound of Gold; but-you give in fome Countries more Pounds ef
Silver for a Pound of Gold than in others ; and likewife in England
we at Times do the fame ; and fo \ve'may as well maintain the
Pound of Gold to be the Value fixed, or unchangeable, and the
Silver to be variable in its Value : But as a greater Value in Gold
than in Silver is :fo{ind all over Eurcpe, and is a Metal more con
modious for Dilperfion, and has all the Requifites of Silver, with
fome Advantages, I fhould think it rather preferable to ferve as the
common Meafure of Trade,

1 Pound of Silveris 3 : 2z : o, or 744 Pence English,
1 Pound of Gold is 46 : 14 : 6, or 11214 Ditto.

11214 a 744 is a5 15 -%% ftandard Silver to 1 Pound tandard
Gold ; but as o o
1 Pound Gold of 24 Carats contains 22 Carats fine,

1 Pound Silver of 12 'Ounces contains 11 -2 Ounces fine.

So 100 Pound Silver a 11-% contain 92 % Pounds fine,

100 Pounds Gold 2 22 == * — 91 & ‘

CAnd as 1555 Is == to 1
or 11214. : 74_4
' ag92r agrs

68200)1037295 == 68200

PR

in Bngland we give 15 4

Pound fine Silver for 1 Pound finc Gold.
P In
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o P i And asgby the Aﬁ'ays made by the Mint-mafters in Germmzy, we :
Fg : | : ' 6’1 R 73 ﬁ d. th g ef to, | of” 14 <%, and their Dubloons of 21% Fine-
i :JH ‘Silver 8 14 Loot fine : o old.. ‘Zz‘es Cbczizcel/ery, Part 7. - ' ‘ *?i
il « " % Pag. 54 3 . ? |
it R = I00—90 7> Pag. 54.9a O
h : : les Silver, equals m,Welght toa e
. r Q‘_Rlals o x ,\?a @ &  .
3 g F s i ,
e x ) L ’
j~ b w 0
~ ol "r K ’Zo',v e # b
. . '&fnﬁ‘s . i
Bgﬁk for 3 F. _ 2 I 3, Gllders, 3 e : 4 i
e T Mark Cologne 67 Ducats m. G’old pafﬁx in’ Bank :
: 5’F 335;-*‘"’- ; ;
» ai
o @ :
ﬁ‘%ﬁ i
& :
(2244590, — 154425 - " :
Sﬂver 14. 1'3’*’?'-5"5’-1; to %1 Gold. ﬁ
Mazk Gold fOl‘ 1200:» boﬁh«%:@ﬁ -of 1, e been pub*hfhea two T racs on Coin, the i
- Bt Eg?) € Ei ‘ & C3 (AN; who endeavours to prove that in the Em-
ver is eﬁabhfhed at 51> 4, 3>-and the ‘- epxre generall’y too much Silver is given for Gold ; and that i hav-. 3
both of 11 Demlcrs ﬁne, it r?akes\»the mek' or;xor%ﬁto be nea1 If} #i gntt«;d e Standard of Lezﬂ jeke: hath not been well adjudged ;. i
=7y $0 ‘my‘ ! ,3'"% TN ! r%% @uon?sﬁ i fecms firft in Brunfwick, and now in Pruf. ;‘
‘ q{f% ol LT B L AR . % y oy Leéeommg Silver and Gold, whereby they pretend to ob-. 4
In Spain oneP efo in- Sleer of 10%% Reals' weighs'é uefl "'"?'»'?erve'%‘f“ better Proportion. The other Author, whofe Name we }
P P 5
Doubloon of 160 Reals, or 20 Pefos of §in Gold. L know notj ftands up for the Honour of the Princes, who approved:
o S . o : | ;‘i;'}' ?-‘ N thé aStandq,ld of Leipfic, both fmm[hmg the Publick with fine Ag-
& R iApd guments.
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In the Roman Empire is coined out of
1 Mark Silver 8 Rixdollars of 14 Loot 4 fine, each going for
2 Guilders, is 16 Grains,
1 Mark Gold 67 Ducats of 2335 Carat fine, each going for
4 Guilders, is 268 Grains;
Frgo 16 & Marks Standard Coin in Silver, go for 1 Mark Standard
Coin in Gold.

And as 1oo Marks Silver a 14 % contain 88 +3% fine,
100 Marks Gold a 233 == 8%
and 16 L is = to 1

or 67
a 88 2% ag

Il
SN

5955 Try == 394 s

857600

I

56800

;1 hHS i‘.k the Eﬂl Z‘F‘L’ the IVIRL’I{. I —ssafg%,(?g’ ﬁIIC Sﬂ.VEI I I\/'T'.U‘k; 11}1}!::
3

In France, Mr. DuToT, in his Reflesions fur les Finances,
Tom. I. Page 207 fays, 14 2 Silver is equal to a Pound of Gold

The Author of the Examen fays, That as by the Edi of the 5th u;
March 1721, the Mark Silver was to pafs. for 8o Livres, and the

e

tion then was 15 to 1. But by the Edi&@ of 1726, the Mark Sil-
ver is eftablithed at 51, 2, 3, and the Mark Gold at 740, ¢ r,

5 Y
both of 11 Derniers fine, it makes the Preporti tion to be near 14w

m
to 1, and I find it to be 145%°% to 1.

Mark Gold for 1200, both to be of 11 Derniers fine 5 the Pr opor

In Spairz one Pefo in Silver of 105 Reuls weighs equal to one:

Doubloon of 160 Reals, or 20 Pefos of 8 in Cold,

And

g ‘/‘” they aIC C’)ndui’ Stiver and T
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And as by the Aflays made by the Mint-maflers in Qs many, we
fiind their Pefo’s to be of 14.<, and their Dubloons of -~ - * Finee

nefs Gold. 7 zde States Chancellery, Part 71,

SoisinGold N. 3=z —§< fine in 24 makes in 100==go 1}

7 Pag. 543
inSilver N 14=—14 <z finein 16 — Ioo__yoé-;, DAZ. 54.0
0ot >
And as a Spazifb Dollar of 104 Rials Silver equals in Weight

Doubloon in Gold of — 160 Rials,

o

o a2,

fo 85 = 128

1 Silver to 15 & Gold,

In Holiand 1 Mark Cologne »+ Duc
Bank for 3 F. 213 Gilders,

iy

U Mark Cologne 67 Ducats in Gold pafs in Bank
a 5 F. o335

a4

atoons in Silver pafles i

fo153+8Silver = to 1 Golg,

O 1340 = 7
and 100 Marks Silver a 14 3 fine
and 100 Marks Gold a 23 +fine

In Gerunany lately have been publithed two Tralts on Coin, 1{;5’:

one by Mr. GRauM AN, who endeavours to p, ove that in the &
P;"C .enerally too much Silver is civen for {
ng ‘Al"!fpl{'t\b the Standard of Lo

upon WLxcn I\Jomms it feems £ f

S i

ferve a betier Proportion.  Tha «
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guments on this Subjett. M. GrAavuMAN, |
the Proportions between the Gold and Silver™o .
many exaltly agrees with our Caleulations’ 'ﬁ'%lg:ow

-~ the Gernan Language ; and it./feéﬁ]s‘hiad; acqulfe% thé bé
_ mations : But now,’ upon looking fagtbm; jm‘?f};?:é i

t e

the following Mothod of cal¢ilating #osbe"5et: thoit

©

¥

bl

>

EN

s

In Folland 1. M

finev Gold' is 1.,

o iMark <fine <81l

F : e -’ RN :
o s 21% Gilders—23 132,

Ergo Mark “ﬁﬁéﬁ‘??dld 1§ R

sECT. LXXI
Now as. by the abové Caleulatio
Holland, give. more Gold for Si ver th ‘ﬁ eir+Neig
find the Reafon why Silver Coin of * their Stakda
cannot be preferved with them ; for a German Mark
268 Florins Value will be purchafed in Ducat cat.a
Silver, which is about 8 Fl.orihs,"‘g’r“f‘zi e3Pl
filver Coin from Germany will go to fetch Ducats or-Gol ‘
land.  However, as both anfwer the Purpofe of all Purc}

- y 9
o ) F R

(11) In Amfterdam 200 Ducatoons muft weigh 211 § Ounces Troy, and they are . *°
of 11 % Penny in Finenefs, it makes 1455342 Silver to 1 Gold. s g ATED
1 B )

2

[ 57
fo long as they circulate on a near Proportion, it feems not ma-
terial to make any public Alteration. '
But the Queftion may further be, in which we are moft expofed,

ot if 1t be better to kccp our Treafure moft gencrally in Gold o

Silver 7 'T'o anfwer which, Enquiry fhould be made, whether from
the Mines is raifed moft Gold or Silver in Value? And which is
moft made Ufe of not only in Coinage, but for various other Pur-
pofes? Upon which, by-the general Appearance, it may be con-

jectured which is moft plentiful; and thence how far it may b:

neceflary or proper to lower the Gold in Coin.

In Holland formerly there was but 12 fine Silver to 1 Gold, as
appears by their Placart 1622, when it was evidently better to trea-
fure up Silver than Gald ; yet confidering that both Gold and Silver
are fubject to rife and fall ; and as we find by a Reprefentation made
by Sir Rarr MADDIsoN to the Parliament in 166 5, England
then giving but 13, and France 15 for 1, was a Caufe of Com-
plaint; and as in general both thefe Species leflen in Value, as they
increafe in Quantity more than other Commodities, and fometimes
for the greater F acility, with which Gold is conveyed in Time of
War, &c. is preferably efteemed. It feems better for a Country that
is blefied with Store to treafure up both, and in order to their
being of equal Import, to keep them up to an equal Standard with
thofe Countries where we find there is the greateft Trade in either
Bullion.

SECT. LXXV.

To regulate the Balance of Trade, and to difcover what is the
true Par of Exchange between inter-commercial Nations, it feems
rather that our Conclufions are to be form’d from the Prices of
Bullion in them refpectively, than from the intrinfic Value of the
Coin. To what Purpofe is it that I know that with Engli/h
Crowns I can make an Exchange at Amflerdam worth 37 Shillings,
if they are not to be got of full Weight in any Quantity, and
who will bring Englifh Crowns from France that produce in Eng-
land only 29 * Pence for 3 Livres, when Guineas of 24 Livres

Q_ pro-

s

SRR B TR SN Ay e e g ek

e

Lo .

IR S g = e

e

TR

RGN e IR



g

]

etween the Gold and Silver of 'E/z(g‘/mzd and Ger-
: voagrees wich cur Calenlations above, before printed in
.G».'ﬁsz;f»‘ Language | :t;::.? it feems had acquired the beft Infor-
matons : But now, upon {oo ing farther into the Queftion, we find
the o ‘luv ing Method of u]wlatmw to be yet fhorter,

In Euglund 1 Pound fine Gold is I <+ Pound Standa1d Gold,
111214 Pence —— 122335 Pence ;
1 Pound fine Silver is 1 .45 Pound Standard Silver
v 7.4 Pence — 8og 3%
Ergo 1 Pound fine Gold is 1 5 —3—" ot+ Pounds fine Silver,

In the Empire 1 Mark fine Gold is 1 7+ Mark Standard Gold,
268 Floring == 2771 35,
I Mark fine Silver is 1 & Mark Standard Silver,
2 16 Florins. — 18,
Ergo. 1 Mark fine Gold is 1 % o fine Silver.
In Eilond 1 Matk fine Gold s I+ Mark Standard Gold,
4 335 Gilders — 33945,
1 Mark fine Silver is S i3 > Mark Standard Silver,
a 214 Gilders— 23 228,
Ergo 1 Mark fineGold is 14 745 Mark ﬁne Silver. (11)

SECT., LXXIV.

Now as by the above Calculations it is ev1dem tuat France and

Ho//amz give more Gold for Silver than their Nemhbouzs. We
find the Reafon why Silver Coin of their Standard and Weight
cannot be preferved with them s for a German Mark Gold of about

268 Florins Value will be puxchaff‘d in Ducats, at a half Mark
Silver, which is about 8 Flerins, or 3 per Cent. cheaper therefore
{ilver Coin from Germany will go to fetch Ducats or Gold from Hol-
dand.  However, as both anfwel the Purpofe of all Purchafes, and

(11) In dwjlerdam 200 Ducatoons muft weigh 211 % Ounces Troy, and they are
of 112 Penny in Finenefs, it makes 14 58545 Silver to 1 Gold
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at; and 25 in general both thele Species lefion in Value, as they

in Que nuty more than other Commodities, and {ometimes
for the mc»m Facility, with which Gold is conveyed in Time of
War, &c. is preferably efieemed. It feems better for a Country thot
s bleficd with Store to treafure up both, and in order to their
cing of equal Import, to keep them u ptoan equal Standard with

thote Countries where we find there is the createft Trade in cither
Bullion.
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[ 58]

produce 21 Shillings, that is 314 Pence for 3 Livres; and I hope
now our Bank-Directors know that ftandard Silver fells in Bullion at
$» 54 they will not fuffer their Tellers to have the picking out of
weighty filver Coin.,

SECT, LXXVL

'Fhe Knowledge of the intrinfic Value of the Coins of our Neigh-
bours is very neceffary ; but if we only keep amongft ourfelves a
certain Standard whereby to calculate, we may by the increafing
the Price of our Goods proportionably take in Payment whatever
Coin of a lower Standard Foreigners will bring us ; becaufe we thall
find that by exchanging our Goods, what will be fufficiently
avoided by only publithing how much they are of lefs Value, and
why in Taxes they are not to be accepted for more; and as to the
reft, let Merchants judge for themfelves, and Trade be left un-
confined. ¥7de Se&ion XXIX.

SECT. LXXVIL

The Princes in Germany who have not Mines, cannot make any
‘Coins of the Imperial Standard, but only when they have Bullion
tranfmitted to them, fo as ‘to coin 18 Florins out of a Mark ; any
other Sort of Coins, with more Alloy, no body is ebliged to ac-
cept without their Dominions ; fo that whatever they charge tco
much upon them will fall on their own Subjects, and firft upoa
them who are in that Prince’s Service, as it will be firft paid them
for Wages. .

Upon which Subje@ I am pleafed with the Expreflion of an Ex-
glifb Author who wrote in 1667, a Book. entitled, a Treatife of
Taxes and Contributions : < Sometimes it hath happened, that States,
“ Tknow not by what raw Advice, have raifed or embafed their
¢ Money, which in Truth amounts to no more than a Tax upon
“ fuch People unto whom the State is indebted, or a Defalcation of
“ what is due.”

And

G e : i

[ 591

And in concluding the Chapter, « That raifing, or debafing of
““ Money, is a pitiful and unequal Way of taxing the People, and
¢ is a Sign that the State finketh, and is accompanied with the Dif-
¢ honour of impreffing a Prince’s Effigies to juftify an adulterated
« Commodity, and the Breach of public Faith, as is the cailing a
¢« Thing what it is not.”

There is the Summary of a remarkable Speech made in Council Corens 7
the 2d of September, 2 Car. 1. by Sir RoBERT CoTTon on this /e Fol.

283.

Subject ; « Eftates (tand Magss fama quan i, as Tacitus faith of Rome.
¢ Wealth is one effential Mark of a Kingdom’s Greatnefs, and moft
¢ apparent in the Meafure and Purity of their Coins ; while King-
¢ doms hold up their Glory and Greatnefs, they maintain their
¢ Standard; but when Neceflity induces them to change the
¢ Standard, then, by Degrees the Majefty of Empires decay ; and
¢ the Steps to fuch Decay are feen by the gradual Alteration of the
¢ Coin, as the Corruption of Money is a fure Symptom of a Con-
“ famption in the State.”

In an Edi¢ publified by the Kirg of Prufie, 1750, the Agree-
ment approved and entered into by the whole Roman Emrirn
1737, not to deviate in Ceinage from the Standard of Leirsic,
and for which many good Reafons are given in the Book called the
European State CHANCERY, is by that Edict faid to be, ¢ one of

¢ the Caufes from whence a great Evil arofe, and why it was ne-

« ceflary, to new coin a Quantity of Gold and Silver, in which a
“ jufter.and better Proportion fhould be obierved.”

It cannot well be denied, that generally in Coin, more Silver is
given for Gold than in Bullion'; confequently that it would in gene-
ral be better to have it {o; for there is now the fame Reafon in Fug-
land for reducing a Guinea from 21 S. to 20, 23 there was in
1717, on Sir Isasc NEwTons Reprefentation for reducing it
from 214 to 2185, whofe Reprefentation and Aflays of foreign
gold and filver Coin, as being founded on the Inquifition.of (o great
a Man, are hereunto annexed.
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But as at prefent far the greater Part in Value of the Cafh of the
Kingdom and Treafure of the Bank is in Guineds, the lowering of
them might occafion many Inconveniencies, nor does it appear that
it would any Way increafe the Stock of Coin in the Kingdom ; be-
«caufe of either Sort, we fhall never keep more than nearly what
we want, and always prefer the being over-ftocked with Goods,
wherefrom more or lefs Profit is expected, than with Cafh that
gains nothing to the Nation.

If we confider England as indebted to Toreigners, it would not

e

be well calculated, that for 1000 Pounds we received at 952 4+
Guineas at 21 5. to repay it with 97533 at 20+ S. Nor indeed
«can any Alteration be made in Coin which is not the Caufe of fome
Injuftice, and by comparing the Exchange upon Breflau, what it
was before the new Coinage, and what it is now, it will readily
evince where the firft Burthen of his Majefty of Prufia’s new Coin
fell. :

On the Point of finithing this Fart, T met with a Boolk lately
publithed, replete with judicious Maxims of Trade, written by Don
GrroNiMo DE UsTARITA, 2 Member of his Cetholick M a-
JEsTY’s Privy Councir; wherein he explains himfelf with great
Tendernefs on this Subject : He fays, ¢ That the Standard, Weight,
“ and other Circumitances of Coin, are fo intimately connected
¢ with Commerce, that no Perfon will be furprized, if this impor-
¢ tant Confideration obtain a Place in this Work, though I fhall
“ bearly repeat what others have written upon the Subject; ror
¢ fhall I ever prefume on my own Strength to tread this dangerous
¢ Path, or offer my Opinion in refpect to the Rules that ought to
¢ be obferved in the proportioning-and coining -of Monéy, which is
¢ avery arduous and difficult Undertaking, even to thofe who are
¢ the beft {killed in the Theory and Practice of it.”

I fhall give you what SAavEDRA, that Prince of Chriftian
Politicians has obferved and recommended in his 6gth Effay Ferro &
Auro,where after quoting the bad Confequences which attended feve-

to fay, « 1 dare not undertake a Reforth of the Cormage, it is the Eye of

‘¢ the Republic, and fhrinks at the gentleft Touch of the Hand, and .

¢ our witeftsWay is to leave it as it is, and not to depart from an-

“ cient Ufage ; no Penetration or Forefight can be aware of the

“ Injuries that refult ﬁ'o%}nnovations in this Cafe, till Experience

¢ point the&m out; for as it is the Rule and Meafure of all Tranf-

:: ?giins rl?i iugngsfglzilr:; tl:lis dis difconcerted every body %s a Suf.
) , \ » an ,,:@-the Commonwealth, as it were,

“Gout of itgilﬁ

% © On this:Account, it was a wife Step taken dn the Kingdom of
“““é(ragoﬁ‘ after the Renunciation of PETER XI to form an Oath,
andﬂoblige all'their future Princes to take it before their Coro-
“ nation, that they would not make any Alteration in their Coin,
. e This is the Obligation of a Prince, as Pope INNocENT III. wrote
to the fame King PETER, when that Kingdom was in Rebel-
“ lion-about it. The Reafon is, the Prince is fubje& to the Law
ofy Nations, and ought, as bef%‘g Security for the public Faith, to
~ “ take Care that there be not any Alteration in the current Coin,
¢ which may be made in either the Matter, Form, or Qlﬁgity ; nor
« 'canjimy”xKipgdom be under gogd Oeconomy where the Coinage
. is not pure and juft: Whereupon I fhall make two Remarks;
© &t Fagfty that our Coinage will then be regular, and not ljable tofany

« DiggdvanAt’age, ngn tlge;-e‘@algnot be afiy higher Advance upan

¢« g:he‘iritringc Value than the Charges of coining, and when the .
% Quantity of Alloy in our Silver and Gold is the fame as in other
.. Natigns. ~ Secondly, that the Coin be likewife of the famg Weight
. “and Val‘ru;e,giving‘ Leave ‘alfo for- foreign Money to be current,
A "‘A fince it doth nbt;il;_éallly affé@ the Authority of a Prince, to let
““ Mohey ftamped with:foreign: Arms be cgrregggyinﬁl}is Kingdom,: - =
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) 10 $*as that only ﬂ}eWs;ghe—Wﬂéigflt;andiValue of the.Metal.”

' ;Théus this agrégt‘ Map, in the Words of SAAVEDRA, firikes at
thez; Roo‘%{ of the Eyil ‘committed by his cotemporary Minifters in

- Spainy and gives in*thort the grue Dogtrine which ought to be fol-
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SECT. LXXVII
- In Countries where they raife Bullion from the Mines, Coinage is
common ; and it feems to be an Encouragement for Qxthé:‘I_,abourers
therein, to pay their Wages in fine new gftandard Coin : But in fuch
Times-as now, in the Year 1750, when Spanifb Picces of Eight
are here at s, 5% whichis 52 6 per Cent. above our Standard, they
being but of 10 Ounces 17 + Penny-weight fine, I think the Pfinces
of Germany, who have Mines, would rather fell their Silver unc%in@d
than ‘t‘urh it into Money on the Footing of the Imperial"*Standard?;;or
if particular Circurnftances require them to coin, they thould keep

it in their own Pofleffion, or make a Profit byifendingv:it Abroad-
on their own Accounts. ‘ ‘ ST ,
In England, the Mafter of the Mint recieves 1, 4% for coininga
Pound Troy of Silver, out of which he pays Eight-pence to his. -
Workmen ; fo that whatever filver Coin is thrown into the melting
Pot again, is a Lofs to the vacr%ment of 2 5% per Cont. )
For Gold he receives 61 for a Pound Troy, which is 1422 or
near 5 per Cent. Charges to the Governmént.  #ide the Abftract an-
nexed of the Indenture with the Mint-Mafter. T

e

)

<t

M SE C T. LXXIX. N o
Nations‘fhave at all Tines thought themfelves in Want of Money} »
and the fame Opinion Wil remain though the Mines thould produce
double Wﬁht‘they now do. But this s not fo properly Want of
Money as an unequal Diftribution of it,‘ and' the cqnii‘n}tiai’ leflening
of its Value. L | .
A French Author, who wrote in the Reign of Lours XIIIL a
-Book entitled the Denier ‘Rovar, attempts  to prove, ‘that this
King, with a Revenié of 3,600:000 Potinds, was figt richer than
his Predeceflor San Lours, Cotemporary, with Henry 111 "of
England, who had only 30,000 Livres. & P T,
DvuroT, before quoted, purfues the like Thought, comparing
the Revenues of Lovis XV. with sthofe of his Predeceflors, and
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=

o - [63 ] “
concludes him not fo* rith as-any of them; calculating from the
Increafe in the ‘ég%antfty of Gold"and Silver, and-A ugmentation of
"the Coin; the Confideration whereof I refer to Sect: XIX. and
XXV. @ That Wealth confifts not mierely in Gold™and Silver, but in
the ABtindance of Stores for Ufe and Service. |

ws®

. oy . - . Bt
Monfieur VaAuB AN, in his Proje&t of Dixwme Royale; yery juftly

reméﬁ"ks% “ That the true Riches of a State confifts not’ in the
86 to fuppoqt the Life of Man.” . S
. DAVENANT, in A“%lfwér% toa M:evfchant, who wrte againf! him,
obferves, “That it is gef?-diﬁigjult to define What may be truly called |
“ the Ri‘cﬁ;és of a"People ; it has a Signification far more exten-
@ “ ﬁ‘;&e; We undeg@ﬁand that to,be Wealth which maintains the

s, % Prince and the main-Body of the Pébple in Plenty, Eafe, and

e LA .‘Sdfety; we efteem ‘that to be Treafure which, for the Uft of
", % Men, has beéh converted from Gold and Silver into Buildif]gs and
e ImprovemeQnts 5 at all Times convertible again into thefesMetals,
¢ .as the"Fruits of the Earth, Manufactures, foreign Commodities,
<« Sl_;i?ﬁi’hg, @e. We hold to be Riches-what makes, a People
“¢ fafe at Home and confiderable Abrdad, as ‘do-Fleets ‘and naval
“ Stores. ~We fhall go yet further, and fay,That maritime Know-
¢ lsedge,!_. ‘Improvements-in all Kinds of Arts and Advantage in miii-
“ tary Stock 5 as alfo Wifdom, Power, -and Alliancés are to be put
“sinto the Scale. Induftry and 8kill to improve’ the Advantages of
“ Soil and _Sitf;:atidn, arc more truly Riches than the Pofleflion of
- gold andfilver Mines, which Sparn {fufliciently inftances, whofe
o “ ?ubje@:’s are poor; andGovergofﬁs 'impoié_fgt, “with all the W ealth
» of the Wefi-Indies.  There may as well be too much as too little
£ of th%s Kind of ‘Treaftre, if it be not turned to proper Ulks,
« * where all flows fo fat in as to choak Induftry ; or where it is
‘ fuffered to f’z;gnate,hit does more Hurt than good. No Sum that
. “ can be dug out of the Mines bears any Proportion to what
““ may be raifed by the whole Labour of a trading induftrious
"« People, . o W ' |
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3 England is certainly right to keeP only £6 ¢ one § it of Standard in
» " all its filver Coili, and for ffnalle:rg]ijﬁons to mal Kesule of @}*@pgm

&  fo that¥evéty Bo‘g knows what He receives #ind By r%akmzr afe of
L3R Bank Nigges, lefs@‘%xpofed to Clippings and' Filings thm the People

k2]

¥ ?@% in Germa@ which will rot ceafeé though ever io much K‘ﬁoy be

e, . A put intothe Coin. (12) T N

Y. "IfwWe peoceed, as of late Years in tr anfportmg a like %ntlty of
# Silvet®o*the Eaft-Indies, and in-thé fame Manner to increafe its

"'M - g‘gi’és for fuch a Varietyy of Pur of%s, it is poflible that it may b
h again %t the PFof 1241, ; 4#d fo allgilyerCoifl that now ex&;e@ :
« g that Value, be caft int® the meltm Peteagam but as, the fame
Thing will hamgen to all, fo asis faid befor»e**lﬁ xefpe&@y mho%;ghng

"" o wp Treafure, ltsmgy be properso keep a \@ock of bot}h bw:
) r)rmcxpally of Sz/fuer. i o~ Ry
" G W o @ g
. I & . ’ ¥ ’vé?' ) %
o, e : - S E € % LXXX. By
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Iﬁ"geneml it t appears, th‘% we have no Reafon,to envy our Ncnori%a
bomsr«the f%oﬁ'eﬁmn of Mihes; ofs their” havmgzm(ﬁ’c Mo@e};, nor

Coins, sas %Vhll@ iti§ held oood Pohcy to "execute Faw~and - Juflce, “
promote Indwﬁry,aand@not over- t:lX*Skln ‘and L'xbom' “they"will be'
Chealf;ul y’ ﬁuda%gd and pu1fued and the Stock of ¢ ld"ﬁg@%l%x
increafe.s . ®y 2 e .
h "T'is nbt thc Havings or uﬁng, But the Abufe gf ealth that ¢ #n
ﬂ? _ be the Gaufé ofﬁus doing any lechlef amongf’c tis, as 'T)AVENANT “
w frges.  in the fecond Pal t’fof Ins p1ef-qu@§ed Regra"rks ; Kmordoms grown
A L I'lCh *by TraPﬁc Wllgfﬁlnavmdab;y entér mgo a pxenuful Way, of
e hvmcr but fO@ I@ng as " this s umverf’é! #Ayhen it i not fplcndxd’*x

« Begoary, Whe ethe mf@rrm Rétk of' Men havc their Share, and
EZALY. 9” >
. . S 5 & ¢
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(12) It may be necéﬁ'aty Jjuft to hint here at the Practice off many of thofe who-
keep’ Cafhwfor others, who, receive foreign Gold, and pay it out again b?ﬂ ale, fo farg’s
&  asthe mﬁt“r ﬁlCCCS extend, "but refervé the full-weighty for Pmpofes tbey we‘l«uno %

derﬁand which may be further taken Noti& of in the proper Place. % o,
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[ 65]
Tillage, Labour, and Manufactures in the mean time go on well

whbn Buildings and Farm Houfes are fill kept in good Repair ;
when People, lefs frugal than they fhould be, are notwithftand-

‘ing able to pay their Taxes, and provide themfelves with all

Thmgs neceflary, in fuch a Nation fome Eafe and Luxury is ra-
ther the Sign and Effe@s of great prefent Wealth, than the Caufe
and Fore-runner of future Poverty.

¢« We in England are not tied up to the fame ftri& Rules of Parfi-
mony as our Rivals in Trade the Dusch; we are not {o eafily in-

-vaded, we have a large fertile Country, and a good native Produé,
{o that the whole Pubhc may grow rich, though the People con-

fume more foreign Commodities, and are more luxurious, and it

‘is not impofiible but that our Induftry would be lefs a&ive, if it

was not awakened and invited by fome irregular Appetites,
which are more eafily found fault with than cured. A rich Soil
is apt to make People idle, and thercfore our Invention not fo
much exercifed, if our Inclinations were not fo f’crondiy bent
on exotic Vanities, the evil Confequences whereof are lefs to be
appr ehended when it appears by many Cir Cumﬁances that the Na-
tion increafes in Wealth.

¢« It is, without doubt, prudent to impede thc Excefs of Luxury,
but if it is grown too powerful or extenfive for Remedy, the next
Wifdom is to lay fuch a Foundation of Wealth, that the vain

and expenﬁve Temper of the People may. not be dc{’uu&we of

the ‘Public.”
The fame Author, in his Difcourfe upon Grants and Reﬁlmptions,

concludes his Annotations upon: the Revenues of the Romans thus:

(11

“« Now to recapitulate the Reafons of this great Peoples Ruin,
their Luxury extinguithed all Senfe of Honour, and in its ftead
introduced irregular Ambition ; Ambition brought on civil Wars,

“civil Wars made fingle Perfons too confiderable to remain in pri-

vate Condition ; {o that the Foundation of their DeftruGtion was

* laid in the fame Century wherein Cefar invaded their Liberties,

However, they might have continued a powerful and flourithing
S ‘¢ Nation
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Nation for many Ages, if the fucceeding Princes had imitated
either Czfar or Auguftus : Many of them affumed unlimited Au-
thority, and bad Emperors deftroyed what their Predeceffors had
““ conftructed ; they feized on the Treafure laid by for urgent Oc-
¢ caﬁons; they accounted the public Revenues as their own pecu-
liar Property, and fquandered away amongft their Minions, what
fhould have fupported the Dignity of the State: And when Pro-
¢ fufion had reduced them to Neceflity, they levied exorbitant
“ Taxes, and pillaged the remote Provinces : When thofe Provinces
¢ were harafled and exhaufted, they became weak and unable to
refift Invafions. In this naked and defencelefs State the Barba-
71ans feized on them, and became ftrong and powerful, carried

their Arms into Iraly, and conquered Rome itfelf, the Head and
Seat of Empire.”
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SECT. LXXXI.

It is jutly obferved by Mr. Muxy, in his England’s Treafure,
That all Kind of Pomp is not to be avoided 5 for if we fhould
become fo frugal as to ufe but few or no foreign Wares, how fhall
we then vent our own Commodities? W hat will become of our
¢ Ships, Mariners, Artificers, &¢, Can we reafonably hope that
¢ other Countries will trade for our Wares, without having or
“ bartering theirs ? This would prove a vain Expe@ation. It is
“ more fafe to run the middle Courfe, by fpending moderately,
“ which will purchafe Treafure plentifully again, The Pomp of
¢ Building, Apparel and the like, in the Nobility, Gentry, and
“ other able Perfons, cannot impoverith the Kingdom, if it be done
“ with curious and coftly Works upon our own Materials, and by
¢ our own People ; it will maintain the Poor with the Purfe of the.
« Rich.”

And BLUET, on The Fable of the Bees, remarks equaily well,
that many Things are called Vices, which in Fa& are not fo.

({9
<
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SECT. LXXXIL

Of the many Englifb Authors on the Subject of the Balance of

Trade, I do not recollect to have met with any one who has obferv’d,
remitted to England from

Spain and Portugal, is the Return of Goods from Germany, where

againft Bills of Exchange payable at Londos g0 to Germany ; and
the Germans cannot take all the Returns in Goods from Englard,
{o Part of‘ the Bullion muft be tranfmitted to them, without any
Relation to the Balance of Trade between England and Ger-
many, and whereout the Englifh can only have the Profit of
Freight, &,

The next Remittance is to Holland 5 and what is not requifite to
remain there, pafles on to the Proprietors in Germany. Hence it
appears that the true Balance of Trade is not to be adjufted by the
Quantity of Bullion imported ; nor can it be difcovered by the Im-
ports from or Exports to Holland, what is properly the Balance
between the two Nations, as commonly in both Cafes a Part of it
Is on the Germans Account.

DavenanT, in his Reports to the Board of Trade 1711, re-
prefenting our Trade with Holland, affigns a good Reafon for remit-

ting Bullion thither, which is the Sums they have in our F unds,

which will be a conftant Drain from and W cight againft us in the
Balance of Trade. F7de Sect. XXXI.

- Sir GeorgE Downing, who wrote about the Year 1726, af~
figns another good Realon, w7z, that for the naval Stores purchafed in
Denmark and Sweden, the Ralance pafles through the Han

ds of the
Dutch ; but neither of ¢

rem feem to have obferved that fome of the
Money muft go, becaufe it never did belong to England.

Sir Josiau Cu ILD, in his Annotations on the Difficul
ﬁnding out the Balance of Trade, concludes, < That whereas we
“ find an Increafe of Shipping and Trade, it is a certain Sign of the
¢ general Balance being in our Favour ; and of fuch Increale every

X ““ body

ty of
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 body is Witnefs.” And fo now a-days, every Body who will
examine how and with what Sort of Goods Ships going and
coming from Holland, Hamburgh, and Bremen are loaded, may be
convinced that our Exports are of much fuperior Value than our
Imports: And fo, upon the Whole, the Balance is in our Favour.

Hence refults thefe farther Confiderations on the general Balance,
Eﬂg/and {ends annually to the Eaf-Indies § or 600,000 Pounds Sj)a—'
nifh Silver, which is certainly more than what the Balance with
Spain produces ; and as likewife much goes into the Eaft Country
from us on Account of naval Stores, &¢. and perhaps more is
worked up at Home various Ways. ‘This naturally leads us to en-
quire how it happens that we have fo much of this Silver to {pare,
and brings us into the Circle of Trade. ‘

There is, primarily, our own proper Balance immediately with
Spain.

Secondly, our Balance of the Weft-India Trade principally by the
Canal of Famaica.

Thirdly, what we referve out of the German Remittances, by Sale
of native Produ&s, and Egfl-India Goods.

And, laflly, what we may referve by remitting Gold inftead of

Silver, efpecially when Silver rifes, which Gold has often been in
part the Return for Silver exported by the Company, as well as
from our Balance with Portugal.

As this pretty well accounts for the Manner of our coming by fo
much Silver; {o if we confider that it is by the Courfe of that
Trade brought partly in Value round to our Hands again, or the
Means why we have fo much to fpare; and as the Company is fup-
ported befides to make an annual Export of 600,000 Pounds in
Goods; and as it is to be confidered, that if they did not carry on

‘ this
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this Bullion Trade, it would be entirely in the Hands of the French

and Dutch; {o can there not be any juft Caufe of Complaint, on
Account of the large Exportation of Silver,

The Quantity of Silver returned to Spaiz from the Weft-Indies
yearly, is computed at == — — 12,000,000 Ds.
which are nearly in Sterling Money 2,700,000 Pounds,

s,

Suppofed exported to the Egf-Tndies,
By England — — [, 500,000

France o= o 500,000
Holland ~—— 300,000
Denmark and Sweden 200,000

1,500,000

S—

Remains £. 1,200,000

Thus the Eaft-Indies fcems to fwallow up above half the Silver of
America, pafling Europe-wife, befides what goes thither by the
Channel of the Manilas; what becomes of the other half in the
European Courfe, remains to be accounted for, which can only be
done by obferving, that it ferves the Wafte of Lace, Coinage,
and working up into various Kind of Utenfils, principally for all
Europe.  That the Englifb, French and Dutch, remit great Quanti-
ties Eaftward ; that there is much ufed, and annually worked up
and wafted in Spain, as well as in other Countries ; and in England
perhaps more than in France and Spain together. And although
we have in England a great Circulation of Barnk Notes, I am appre-
henfive that there is much more Silver now, than before the Bank
was fet up, taking wrought Plate and Coin together.

It is an Advantage, that as Silver increafes, more Ufe is made of
it in wrought Plate; for, was it all to be coined, fuch Coin in Pro-

T portion
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portion to its Increafe, always lofes in Value, in Relpelt to other
Commodities ; and as Gold likewife becomes more plentiful, fu-
rope is under no Neceflity of making any other Ule of filver Coin
than for the Convenience of finall Divifions, which feems to be of
Iate generally practifed.

The Notion which fome Perfons entertain, that if the Bank of
England would lend their Notes as cheap upon Silver as the Bank of
Amflerdam does their Credit, moft of the Silver of Europe would
center here, to me appears a Miftake, and the contrary very clear ;
For as the French, who are Proprietors of the greateft Part of the
Treafure coming from ‘the Spanifb Weft-Indies, have no Employ-
ment for much Money in England, if upon a fallacious Appearance,
any Quantity of their Silver from Spain were fhipped for London,
the Exchanges between Cadiz, Paris, and London, {foon would turn
{o againft the Shipper of Silver, that it could be of no Service,
if the Bank would lend their Notes for Nothing ; and in fuch Cale
the Silver muft pafs from England to France again at double Charges;
as they have from many Quarters of Europe the largeft Balance of
Trade in their Favour, it muft naturally draw the largeft Quantity
of Gold and Silver thither ; and for Want of publick Credit, they
always muft keep a greater circulating Cath than is neceflary in Eng-
land : But in Proportion of the Number of People, vifibly we have

larger Properties amongft our private Perfons, and can better depend
upon the f{ame.
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“The Rix Dollar of Nuremberg e

Sir Isaac NewTon's 4fays, Weights and Values of moff foreign
Stlver and Gold Coins, alually made af the Mint, by Order of the Privy
Council, before the Year 1717 5 with Notes and Exp

lanations, fhewing

the Methods of keeping Accounts in thofe Cities on which Negotiations in
Bills are ufually made ; and a Calculation of the real or intrinfic Par

of Exchange, as it food in Anno 1719, when firff publifbed, and

Jo as it was re-publifbed in London 1740.

Foreign SILVER COINS..

T HE Piafler of Spain, or Sewille Piece of 8
Reals, now reduced to 1o *
The new Sewille Piece of E ight ——  ——
The Mexico Piece of Eight
‘The Pillar Piece of Eight.
The Peru Piece of Eight, coarfer but of uncertain Allay
"The old Ecu of France, or Piece of 60 Sols Tournois —
The new Ecu, or Piece of § Livres, or 100 S0Is  wmeme
N.B. 7he Ecu of France fhould be z dvt avorfe
by Law
"The Crufads of Portugal, or Ducat worth 400 Reas
now marked and raifed to 480 Reas
"The Patacks, or Patagons of Portugal, worth oo
Reas, now marked and raifed to oo
The Ducatoon of Flanders, or Piece of 60 Sols or Patars
‘The Patagon of Flanders, or Crofi Dollar, or Piece of
48 Patars
"The Ducatoon of Holland, or Piece of 63 Stivers.
The Patagon Leg Dollar, or Rix Dollar of Holland, or
Piece of 5o Stivers
The three Guilder Piéce of, Holland, or Piece of 6o
Stivers }
"The Guilder Florin, or Piece of 20 Stivers
The ten Shilling Piece of Zeland, or Piece of 6o Stivers
"The Lisn Dollar of Holland, or % of the Ducatoon -~
The Ducatoon of Cologne
The Rix Dollar, or Patagon of Cologne ——
The Rix Dollar, or Patagon of the Bithop of Liege —
"The Rix Dollar of Mentz
‘The Rix Dollar of Franckfort
"The Rix Dollar of the Eleftor Palatine of the Rhine }

and Bawaria before 1620.

U

Affay.
) dw,
Wt

w. o1}
w. 1
Stand.

W, 1
w. 1

X
z

W, 2

B. 4
W. 12

W. 14

W. 2
7. 44

Weight.
dw. gr,
17 12
4

17 103
17 9
17 12
19 143
I 4
20 22
18 1
20 21
18

20

6 181
20

17 14
20 18
13

17 22k
18 8
183 8
18 5
18 10

17 10 2

17 8 14
7.9

Stand, Wt.[Value,

dw. gr, mi. (d,

54

13 21 15 j43.11
53.8
53-87

17 10 2 oy
19 11 12 [60.39

(%)

IT 113 {34.31
21 8 2z 166.15
17 113 [52.91

2t 3 15 l65.59
16 20 17 {52.28

20 3 1z 62.46

20 1 13 {62.21
4 2z 7l43.07
21 — 15 |65,
16 22 14 [52.53
16 22 5 f55.48 -
17 19 18 {55.
17 14 415453

* This Piaftre
proved Sect,
LXXI. to
have been
over-weighty,

AD.

w3,

2. & %

T




"The old Rix Dollar of Lunemberg

# Maryen
Groflicn.

* Maryen
Grothen.

#This 15 the
Renk Dollar,
Sect. LXXI,
proved 10
bave been un-
der-weighey,

T741

Foreign SILVER COINS.

The old Rix Dillar of Hanower
The double Guliden of the Ele&or of Hanover
The Gulden of the EleCQor of Hancver, or Piece of %—
The half Gulden of the Ele@or of Hanowver, or Piece of &
The Gullen of the Duke of Zel/, or Piece of 16 Gute
Grofhen - .
The Gulden of the Bithop of Hildefbeim, or Piece of%
24 ¥ Manen Grofh, now raifed to 26 -
The Rix Dolllar of Megdeburgh
The Gulden or Guilder of Magdeburgh
The old Rix Dollar of the Eleor of Brandenburgh —
The old Gulien of Brandenbyrgh, now raifed ﬁ:)m}
24 to 26 * Manen Grofh -
The Gulden of Brandenburgh, or Piece of 2
The half Gulder of Brandeuburgh, or Piece of L
The Gulden of the Ele&or of Saxmy, or Piece of 2
The old Bank Dollar of Hamburgh * —
The old Rix Dollar of Lubec
The four Mark Piece of Denmark of coarfer Allay —
The four Mark Piece of Denmark of finer Allay
The eight Mark Piece of Swwedin
The four Mark Picce of Saveden
The two Mark Piece of Saveden
The old Dollar of Dartzich
The old Rix Dellar of Thoen near Dantzick
The Rix Doliar of Sicismunp III. and Viapis-
. 1avusIV. Kings of Polend
The Rix Dollar of the late Emperor LeEororp
The Rix Dollar of his Predeceflor Frrprnanp III, —
1 The Rix Dollur of Frrpinamp, Archduke of dufria
"The Rix Dollar of Bafil -
'T'he Rix Doliar of Zune
The old Ducat of Femice, with the Words Dumms%

Feaetns upon it, a Piece of 6 old Livres, after-
wards raifed, I think, to 6 Livres 4 Sols de Picol
The half Dacar

"The rew Ducat, with the N° 124 upon it fignifying
124 Sols, or 6 Livres 4 Sols de Piecli

The half thereof

The Crofads Croifat, or St. Mark of Penice, with the§

Ne 140 upon it, fignifying 140 Sols, or 7 Livres

de Picoli
The helf Crufads of the fame Form o —— ——
The guarter Crafado of the fame Form
Avrother Cein of Venice
"The Fiece of two Fules
The Dacat de Benco of Naples, or Piece of § Tarins,

or ro Carlins, or 100 Grains . }
The half Ducar -
The Tarin, or fifth Part of the Ducat mmmmmmmm oo

The Cardin, or tenth Part of the Ducat

Aflay. | Weight.
dw, |dw, gr,
7. 10 118 1t
. 8 118 12
w. 18 18
‘B. 173 8 10
B. 1731 4 5
.43 it 2
W. 40f11 22
.10 |18 12
Woq4 1t o14
(. 9 118 13
.43 l1z 4
B 43 {11 3
W.43 15 13
.41 11 3
. 8 118 9
W. 8%i18 16
w. 61 14 8
.ozt liy 132
Stand. |20
F7.58 lig 12
w. 6 19
W. 10118 ¢
W.1z g 8%
.10 18 ¢
7. 10118 o
W. 101118 g
wW. 1018 5
W. 7318 182
W.13 18 1
W, 23t14 13
.23 7 7%
13 2
9 1
z0 6
10 3
5 1
.46 117 10
B. 61313
W. 3|14 of
w. 317 of
w. 32 192
w. 3}t o

dw. gr.
17 15
17 20
18 3
g9 1
4 12
8 22

9 17
17 16
9 6
17 19
9 19
8 23
4 11
9 1
17 17
17 22
10 9
10 11
20

9 23
17 12
17 8
17 13
17 12
17 12
17 8
18 3
16 23
13 1

6 12

I3 1

Stand. Wt.

mi,
2
2

16
18
19

10

17
1

I

9

6
14
14

4_ .

17
10

1319 8
317 7

6 12 10
214 12

Valuey
d.
5465
55.03

560.29
28.14

14.07
27 .07
30.21
54-27
28.67
5517
30. 41
27 .81

13.0Q
28.12
54.92
55.54
32.23

132 45
62

30.92
54.27
53-85
§4.04 O

54..27
54.27
53.78
56.24.
52.65

40.50

20.24

42.08
i1.0g
4043

20.21
8.09

4.04

The
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L)
Foreign SILVER COINS, Aftay.
dw,
The Efendi Ecu, or Crown of Rome, or Piece of 10
Julios, or roo Bayoches e — ——-%
‘The Teflon of Rome, or Piece of 3 Julios —\w 1
The Ducat of Florcnce and Leghorn, or Piece of vi
Lires, or 10 Julios } B. 8
The Fulio of Rome
The Piafier Ecuy or Crown of Ferpinanp I1. Duke
of Tufeany } 7. 1
The Piafier Ecu, or Crown of Cosmus III. prefent
Duke of Tufcany, whofe Monies are about 4 per -
Cenr. lighter than thofe of his Father’s ; this Piece |7+ 1
is 8% Julics _
The Crozjat of Genoa, or Piece of 7L Lires —— —_|B, 7
The Ecu &’ drgent of Genoa, or Piece of 7 Lires 12 Sols
The Piafer Ecx, or Crown of Milan —_
The Pkilip of Milan, or Piece of 7 Livres —_—
The Liwvre, or 20 Sols Piece of Savay —_—
The 10 Sols Piece of Savey
A Reupee B. 162
A Gont Gulden, or Florin d'Or, a Dusch Coin of 28 Stiv. |17 7"‘2
Another Gout Gulden w. 4?3
Another . 48

N.B. il the Rixdollars of the Empire, if exad, onght to weigh in London 18 Penny-

S

weight 18,&and 10 be 81 Penny-weight aworfe than the Englith Siandard,

Weight.IStand. We.J. Value,
dw. gr. 'dw, gr. mi.jd,

20 14%

5213 5 20 17{18.32
20 3 |20 20 6 [64.62
25

17 12 j17 10 254

16 18 (16 16 4151.69
2415 [25 9 117874
17 21
20 2D

3 22

123

710 723 4i24.07
12 19 | 8 11 §§26.26
11 00 | 8 14 18{26.72
1z 9 g 15 29.1;

GOLD COINS Unworn.

! car. grjdw,  gr.dw. gr, mif s d.
HE old Lewis 2'0r .o ok 8 Q
"The half and quarter in Proportion —'W. 0 ok 2 4 i ; 14 Ig 23
The new Lewuis &'Or — B.ouil s 2l 1§20 (5) 6
The half and quarter in Proportion- —_— W0 11 14-SL 2 13 1c/i0 o,
The old Spanifl double Doublon o o; 17 8lo 17 ; 12 57 1 2
The old Sparih double Pifole ——— e — . 0 04| 8 16 8 115;_ 1£]33 6‘1}i
The old Spani/b Pifiole —_— ook 4 8 |4 §i6 9.3
The new Srville double Piffole —— b o | § 161 7 -
The new Sewille Piftole —_— 4 81
The half and quarter in Proportion ———— °
The Doppia Mecda, or double Meeda of Portu
Comegp , Meda~ Pa;fzgalnew} .00 622 | 621 1226 10.4
The Doppia Meeda as they come into England ——— |7, 0 o}l 6 2:2 | 6 v
The Mocda of Portugal ’ p W.o ol 5 | fct 16 fg ??
The half Movds : ~ Vool 117i |11y 86 B
The Hungary Ducat B.orz2]z2 53]z ¢ 59 30
The Ducat of Holland, *coined at Legerm Imperii ——B. 1 2| z 51|, 9 39 3.2
The Ducat of Campen in Hollond —— —— — B | 2| 2 i) 2 9 319 3.2
The Ducat of the Bithop of Bamberg —— 1B, 1 2|2 X}, 9 319 3.2
"The double Ducaz of the Duke of Hanover —— ——_{B. 1 2 4 1ok 417 9li8 4.8
The Ducat of the Duke of Hamwer ——B. 122 5iiz 8189 2.7
The Ducat of Brandenburgh B.rzlz tflz2 g 39 3.2
The Ducat of Saveden — 8. 12]2 Xz 9 39 3.z
‘The Ducar of Denmark —IB. 1212 53]z g ;3 9 3.2
The
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i Value,
X Affay, {Weight{Stand Wt. :
G 0 L D C O I N S Uﬂwomv car, gr.pdw. bgr. dw. gr. mif 8. do ‘
B.12Yy2 5 |z 8129 2.
“"T'he Ducat of Poland Borale sl Brlga -3
'I'he Ducat of Tranfilvania - | s | A A D
'T'he Sequen, Chequin, or Zacheen of Venice —mmwe  smme py‘ ! O% AR AR 333
1d Jtalian Piftele bl
:E:Z (zlouble Piffole of Pope UrpaN, 1634 —— —— By
‘The half Piffole of InNOCENT II. 1685 e 2 4
A double Pifiole of Placentia 8 10
A double Piftole of Genoa, 1621 1
A double Piftole of Milan By
A fingle Piffole of l\gzlan b
%oﬁggleﬁiiiqgfz ’ (xfﬂ_/zz%e, Genoa, Portugal, Florence, } B. 121 411 |4 1818 18 7.y
Hungary, and Venice B oxails sile o olo 3.8
Single Ducats of the {fame Places B.orz L A K
Dlx(:gl:ie Ducats of {everal Forms in Germany —— — B: S PR AR g
Single Ducats of the fame Places A R
St Do Oi; (émm Befanon, and Zurich B.r2}2 53iz 9 319 3.2
51 enoa, Befanon, /. |
3’}5/“?%}: oIf‘) I%Zﬁfe,oﬁﬁlz’zﬁaI’"enize, Florence, Savoy, Ge- Woooll4 6 1a 517 ]t 6 6.7
; : o, Befangon — |
A meb(i’ agg;,ﬂg' ti‘;fl’f_/fz-a%[c! I{ette.rs on both Sides in } W.2 1l z 16% ) 619 3.5
ﬁfxin:zezfablets’, without any Effigies or Efcutcheon.

. g y e re=
N B 2)}5 Golﬂ, Cﬂl?l.i l:arvm bL’L’” ‘Ualllﬂd rwlmz Gumea: aere at 21 5. 6 d. t}]t’ are i
. ¥ be e 1
duced to f/.’e pi’ L:/’Ellt Stamz'af d Of 215,

£ 3 g y- g 5 3o L T 2
A l)u[at ] tb 7 4 ei g/ P 7. G ns zz Lonaon
*® f e Empu’e f exall ougb to aeigh 2 enny-wel ht rams d

~OR underftanding the Ufe of this Table, it is to be obferved,
}1 That the Engli/b Pound Troy contains 1 2 Ounces ; é; 9-%22
20 Penny-weights; 1 Penny-weight, 24 Grains; and 1 Grain
Mites. | |

The prefent Englifb Standard for Gold Coin is 22 Carats of fine
Gold, and 2 Carats, or <= of Alloy.

The Silver Coin contains 11 Ounces 2 Penny-weight fine Silver,
and 18 Penny—.weight of Alloy in the Pound.

The firt Column of the Table exprefleth the Finenefs of tllie
affay'd Picce; the Letter B fignifying etter, and # worfe than the
Engl{/b Standard.

The fecond Column, the abfolute Weight of;5 the Piece. The

S

S

St
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The third Column, its Standard Weight, or its Quantity of Stan.
dard Metal.

The fourth Column, its Value in Englifh Money.

For Example, in the fecond Article of filver Coin, the new
Seville Piece of Eight is 1 x Penny-weight in the Pound worfe than
the Engli/b Standard Weight, 13 Penny-weight 21 Grains and 13
Mites of Sterling Silver ; and is in Value 43 .11 Partofa Penny. (1

In the Royal Mint, a Pound of Standard Gold is cut or divided
into 44 L Parts, each a Guinea, at which Rate a Guinea will
weigh 5 Penny-weight 9 Grains, 4382 Parts,

They were firft coined in King C

HARLES II. Reign, and went
for 20 Shil

lings, and had their Name from the Gold whe
were, being brought from that Part of Africa called Guinea, which
the Elephant on them likewife denotes.

reof they

By the Par of Esxchange is meant, the
any Sum or Quantity of Englib Money,
Country, into which it is exchanged,
Finenefs as well as to the Weight of eacl

precife Equality between
and the Money of a foreign

Regard being had to the

1.

And becaufe this Paper may be of Ufe to others befides Mer-
chants, who defire to know the State of our foreign Trade, or our Situ-
ation as to Tranfactions in Money with other Countries ; feeing the Ex-
change with them, unlefs where Subfidies are paid to Princes abroad,
Armies or Fleets maintained, or the Dividends of Sale of our Stocks
belonging to Foreigners may have Influence ; I fay, the Courfe of
Exchange indicates the State of our Commerce, as truly as the Pulfe
does that of the buman Body.  And for the Ufe of fuch Gentle-

(1) 11Oz, 2 is 222—worle 1 2 4. remains 220 75 and fo if 222 makes 220 Z,
then 14 will make 13: 21 : 15 at 62 4. for 20 is 43 2.

X

men,
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men, there is here fubjoined an Account (in thofe Countrics, with
whom we exchange) of the feveral Denominations in which Ac-
counts are kept; as likewife the real Courfe of Exchange from
Castarcn’s Paper, as it ftood March 28, 1729.

In Horranp, or the Seven United Provinces, Accounts are kept
in Guilders, Stivers, and Pence, or Grofs. 1 Guilder being equal
to 20 Stivers, and 1 Stiver to 16 Penings, or 2 Grofs, 6 of their
Guilders they reckon equal to 1 Pound, or 20 Schillings Flewmi/h ;
on which laft, the Exchange betwixt London and thofe Countries is
always computed, and not on the Guilder, though they are, by the
above Account of the feveral Denominaticns, eafily reduced one
into the other. The real Species are the Rix Dollar, valued at
50 Stivers, the Ducatoon = 63 Stivers. But though this be the
current Value of that Piece, it is received at the Bank of -
Sferdam only at 6o Stivers, which makes the Difference, called Agio,
really of § per Cent. between Bank and current Money.

The Par of Exchange between Englifb and Dutch Money is eafily
found, thus, as by Sir Isaac’s Table, the Ducatoon of EHolland is
worth intrinfically 65 .59 4. Engli/b, which is reccived at the Bank,
as has been already faid, at 6o Stivers, or 3 Guilders, and confe-
quently is equal to 10 Schillings Flemifh ; thercfore by the Rule of
Three, as 65 .59 d. Englifb is to 10 s. Flemifb, {o is 240 d. Englijh,
to a 4th Number, which will be found to be 36 .59 s. Flemifh, and
fo much Bank Money at dmflerdam thould be received for 1 Pound,
or 240 Pence Sterling : This is the real Par, and whatever is re-
ceived more or lefs than this, is Gain or Lofs to Eingland,

In this and the other Calculations of the Par, Regard is had only
to the coined Silver of the feveral Countries, and not to the acci-
dental Price or Value that Silver in Bullion may be, for this never
is long the fame,

- Fran-
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FLaNDERS, or the Ten Provinces, Accounts are kept cither as
in Holland, or in Pounds, Schillings, and Pence Flemifh ; 1 Pound
Flemifh = 20 Schillings, and 1 Schilling == 12 Pence; the Rix
Dollar here only 48 Stivers. In reducing the Money of this Coun-
try into that of Helland, you are to obferve, that 1 Pound Flenifi,
as it is called, is = 6 Guilders; and of Confequence, 1 Schilling
Flemifh = 6 Stivers, or 12 Grofs; 1 Stiver being = 2 Grof.

ANTWERP having been formerly the chief City of Trade of the
whole feventeen Provinces, we exchange even upon Eolland to this
Day in Flemifb Money., In fome Parts of Flanders they divide the
Shilling into Patars inftead of Pence, 6 whereof go to a Shilling,.

In HaAMBURGH, Accounts are kept in Marks Lubfh 2 Mark
is == 16 Schillings; a Schilling is == 12 Pence or Deniers ; a Rix
Dollar is == 3 Marks, or 48 Schillings Lubfh.  But there is a Dif-
ference between Bank Money and Hamburgh Currency. Bank Mo-
ney is 16 per Cent. better. In Exchange for London, they give fo
many Schillings and Groot Plemi/h for a Pound Sterling, 8 uly
1744, 34 fb. 2 Groot Vlamifh, which is Bank Money, and makes
12 Marks 13 /& Banco. '

LecuorN. They keep their Accounts in Crowns of Gold,
which is divided into 20 Solds, each Sold into 12 Deniers. A
Crown of Gold, which they mark thus g is divided otherwife into

+ Liras; and a Dollar or Piafter of Exchange is = 6 Liras ; a
Ducat == 7 Liras.

Venice. They have two Sorts of Ducats, one Bangue, and the
other Courant, the latter 20 per Cent. worfe, or as the Agio rules,
than thofe called Bank Ducats; each of them are divided nto 124
Soldi, or 24 Grofs, or 6 Liras 4 Sols, for they account likewife by
Liras, Soldi, and Picoli, as we do in Pounds, Shillings and Pence 4

{o
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to that they have two Sorts of Liras, though each divided in the
fume Manner ; one Lira di Gros is == 10 Ducats. A Sequin being
== 17 Liras, and worth, by Sir Isaac’s Table, 9. 5.74. Steﬂrlu
ing: Say, if 17 Liras give 9 5. §.7 d. what will 7 Liras 8 Soldi a
Ducat of Bank give ? Anfwer 49 .492 d.

GenoA. Accounts are kept in Liras, Sols, and Deniers, fummed
by zo and 12, as we do, which are reduced into Dollars or Piafters
of ¢6 Sols.

In Fraxcse, Accounts are kept in Livres, Sols, and Deniers ;
1 Livreis == 20 Sols, and 1 Sol == 12 Deniers.

In exchanging with that Country, we pay fo many Pence Sterl-
ing for their Crown, by which Crown is always meant 3 Livres,
or 6o Sols, though they have not always any coined Picce of
Silver precifely of the Value of 3 Livres; therefore this ideal or
nominal Crown is to be diftinguithed from the coined or real Piece
of Silver, which paffes likewile under the Name of a Crown or Ecu,
but for Diftinction Sake is called un Ecu &’ Argent, or Ecu blanc, or
a Crown of fo many Livres; for this Crown in Specie may be double
that of Account or Exchange, as it really happens to be at this
Time; and confequently the Crown in Exchange is paid in France
by the half of that real or {pecie Crown.

The Exchange between France and other Countries varies more
than any other, owing to the frequent Alteration of their Coin,

which is done by the King’s Arret, wherein he declares and orders, -

how many Crowns in Specie or Livres, Sols, and Deniers are to
be coined at his Mints out of the Mark, as they call it, or 8 of
their Ounces of Silver ; but this Mark is only 7 0z. 17 pwt. 12 ar,

- Linglyfh Weight; which at 55, 2d. is worth only 2/ o: 8 & Sterl-
ing. By the laft Arret in France, 15 Fune 1726, the King orders,
that there fhould be coined out of the Mark 8 3 Crowns, each
Crown

SR e R S
SR
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Crown to pafs for 6 Livres, that is, the Mark, when coined, to
pafs for 50 Livres § Sols; from whence we have this Equation, that
50 Livres § Sols French, are intrinfically worth or =/ 2:0:8 £
from thence the Par of Exchange on the Crown or 3 Livres French
for if 5o Livres § Solsbe ==to /. 2:0: 8 + Englifb, 3 Livres French
muft be = to 29 .1494d. Englih, and whatever is paid more or
lefs than this is Lofs or Gain; and confequently, as the Courfe of
Exchange then was, by the Account fubjoined from CAsTAa1GN's
Paper, France had the Advantage of about 10 per Cent.  This
thews their Ignorance, who, in Books printed on this Subje&, pre-
tend to note the Par of Exchange with France, as if their Coin re-
mained always the fame; whereas there is no other Way than by
an actual Affay, and weighing their Species at the Time, or feeing
the King’s Arret; and indeed that Exchange is fo variable, that I
have known it within the Space of but a few Years, from §d. En-
&lyb to near 6o d. for their Crown of 3 Livres; the firft indeed was
payable in their Bank-Notes, then in great Difcredit, viz. n, 1720,

In Maprip, Capiz, SevirLre, and all Spa1IN, Accounts
are kept in Maravidies, 34 of which is = to a Rial, and 272 toa
Piafter, or Piece of 4 Rials new Plate, or 10 of Vellon. The Piftole
of Gold is = to 4 Pieces of £. A Rial of Plate is worth 34 Mara-
vidies of Plate, as a Rial of Vellon is worth 34 Maravidies of Vellon ;
{o that thofe two Terms of Plate and Vellon in Spain, not only fig-
nify the different Metals of Silver and Copper, but the Difference in
Accounts of Money, for the Piece of £, which is only = 272 Ma-

ravidies of Plate, is — 510 Maravidies of Vellon ; fo they fay a Rial

of Plate, or a Rial of Vellon 5 a Maravidies of Plate, or a Maravidies
of Vellon ; though the laft is only a {fmall Copper Coin.

Another Obfervation to be made on the Exchange with Spain, is,
the late Alteration in the augmenting their Specie ; the Dollar or

Plafter which formerly went for 8 Rials, being now raifed to 10

Y {o
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{o that London exchanging upon the Piece of Tight of § Rizls on
that Country ftiil as formerly, the Aleeration in the Courfe of fx-
change fhould be in Proportion thus, if 10 Rials of Plate, or a
Dollar, be worth 54d. Sterling, what is 8 Rials worth? An-
fwer' 43 .2 d.

Lisson. Accounts are kept in Reas, whereof 1000 goss to
what they call 2 Millrea, which is no real Coin but Money of Ac-
counts ; a Crufado of Silver is 480 Reas. But as meft Payments
are made in Gold, and few or none in Silver, the Moeda being
worth only 26 5. 10 .4 4. the Rule to find the Par will be us follows,
if 4800 Reas, for fo many are in a Mocda, give 26 5. 10.4 4. what
‘'will 1000, or one Millrea give ? Anfwer, 5s5. 7.1664. which is
near 2 per Cent. in our Favour.

The following TABLE needs no Explanation to Merchants;
but; to fuch asare not, they are to be informed, that it is a Copy
of a Paper ufually printed twice a Week, by an eminent Exchance
Broker, or by one who is daily informed by the feveral Dealers in
Exchange, of the current Prices of the Monies of the feveral Coun-
tries we deal in with that Way, and is looked upon to be very exac.

2. There are different Ways among Merchants of negotiating
Bills of Exchange, according to the Cuftom of the Countries abroad
on which they are drawn; for Example, if a Bill is demanded on
Amflerdam, Rotterdam, Antwerp, or any other of the Seventeen Pro-
vinces, or on Hamburgh, the Negotiation is always meant to be on th
Pound Sterling; and then the Quettion, or Bargain to be made i,
how many Schillings and Pence Flemifb are to be received in thofe
Parts for each Pound Sterling ; and as this varies according to the
Demand, and one receives fometimes more, fometimes lefs, it is
termed by fome Writers on this Subje@ of Exchange, giving the
Certain for the Uncertain, though not fo properly.  On other Coun-

trics
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tries it is the Reverfe of this, for a Picce of a certain V‘a'tue or De-
nomination is fripulated to be delivered abroad, and the Agreement
to be made is, how much Exngli/h Money is to be paid here for that
Picce of foreign Coin; thus we exchange with Fromee on their
Crown or 3 Livres Towrnois, with Spain on their Piece of Eight, with
Pa;‘fz%ral on their Milrea, &, as may be feen in the Paper fubjoined.

Lafly, 1t is to be obferved, that the Value or Prices of Englifh
Money towards the Left-hand, are the Rates at which Bills were ac.
tually negotiated on the Exchange of Londen the Poft-day of that
Date ; and that the Column towards the Right-hand is the Par, or
intrinfic Value by which may be known at any Time which has the
Advantage, this or the Country we exchange with.

Courfe of Exchange by CasTaicn’s Paper,
28 Marchy” 1729, calculated upon Silver at 55, 2.4,

Flemifh s, d. Par. s.

12 May, 1752,

I ¢35 at Sight

b dam b — 2 . —_— =
4, ;ﬁer an L 34 ..>6 59 35  at 2 Months,
Rotterdam \for 11, Sterl, 34 7 — 36 .50 — 35 2 at 2 Months,
Aniwerp J 3% 335 a7— 36 3 at 2 Months,
Hamburgh 33 27— 35 07— 35 4 at 2 Months.

Englih d. d.
Madridfor aPieceof Eight 43 .5 — 43 .2 — 40

at 3 Months,
Genoa for a Dollar — — 54 75 — 7 R—

I
&

49 % at 3 Months,
X

LeghornforaDollar — — 54— — 54 . __ 50 % at 3 Months,

Venice for a Ducat of Bank 48 .625 — 49 492 — 51 £ at 3 Months,
Paris for a Crown 3 Livres 32 .5 — 29 .139 — 31 at Sight,
Liftn fora Millrees — — 66— — 67 .166— | 65 1 at 30 Days Sight.

Price of Piaftres,

s.
Thus far contains the ‘Tabl blith %3 5
ins the Lables publithed 1729, 5 6 Silver Standard.

from Sir Isaac New Ton's Aflays.

& o o

Ls d
3 18 1 Gold in Bars,
3 18 2 Portugal Gold.
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N a ftriGer Enquiry, I found, that at the Bank in Am/ierda:zm,

200 new Ducatoons muft weigh 26 Marks 3, 12 %3 which

is 211 ¥ Ounces; and fo if 101 4 at f:lmﬂ-erdam are 100 in Lon-

| don, then 211 % will be in London 209 %%;3—. And

fo a Ducatoon, exa& in Weight, muft be 20 Penny-weight 22

Grains ; and as they are coined at Amflerdam of 11% Pe'nny ﬁ.ne,

it will turn out-3 Penny-weight better than Standard, which agrees
with Sir Isaac’s Affays, thus,

i 8
. Qz. 5,then 20 Dwt. 22 will be 21 Dwt. 4. t
Han O e e ’ Standard at 62 d.

and {fo 1 Ducatoon in London worth 67 7= Pence ;

And if 65 755 is 3 Florins = then 240, or 1 Pound Sterling,

100

6o Stivers

7o Shill. Flem. will be 3642 Shillings Flemifh,
the Par between London and Amflerdam. |

And the Difference in my Calculation to 37 535 S.h. Se&. LXXII.
proceeds from the Ducatoons, the Affay in the Empire was made, of
which 7  Ducatoons were reckoned in a Mark.Colo,gﬂe s and I find
them to have been fhort in Weight, and - better in Finenefs than 14
Loot 16, as I calculated them to be: But, upon the Whol.e, as
no Coin made in England may be exported, nor any Quantity of
full-weighty Englifb filver Coin is to be met with in Englaond, t}}ie
Courfe of Exchange governs itfelf not thereby, bl:lt rathc?r by t e
Portugal Gold, or the Price of Silver and Gold in Bullion, as is

et forth Sec. LXXV.

Merchants know that a Difference in the Exchange of five or fix

i a
Groot, will make Gold and SllVﬁ;‘ go to and fro between Lona ;)g

the Returns for Goods from Germany fent thither, t!
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and Aw/?erdczm; but as is fet forth, Set, LXXXII. fince a good
Part of the Silver and Gold coming from Spain and Portugal, are
ey have not
always Occafion for taking it all in Goods fiom England ; and fo, in
Courfe, Part of the fame Bullion will often from Englaad find its
Way through Holland into Germany, and naturally the Exchange
from London to Amfterdam, for moft Times, muft be under Par, o
as to afford the Charges of fending over Bullion ; and fo in Reality,
I obferved it to have been, and you fee by the above Courfc of
Exchanges, it was in Ao 1729, and it is now; whereas, calcu-
lating the Par upon Gold, as Se&. LXXT. it renders 35 7d.and the
Courfe for Amflerdam at Sight is 35, of which Overplus of 7 Groot,
we muft deduct about 1 % Groot, that the Goid in Bars &lls at
prefent above the Standard Price upon which T calculared, and (o
there remains 4 2 Groot, or 1 & per Cent. for the Charges of feading
over Gold to Holland ; which, after dedudling the Freight, &e. will
leave only ‘a Profit, or Premium for the Rifk of the Sea of about
7 per Cent. and in Effe&t we find, that the Exchange between
Londom and Amflerdam feldom differs more from the real Par, cal-
culated againft the Prices of Gold or Silver in Bullion.

To calculate the true Par of the Exchange between Cudiz and
London, it muft be done by the Piaftres, which continually come
from thence ; and there is now no Difference at all in the Finenels
of them, which come from Peru, Mexico, or them which are coined
in Spain, they are 4 & or 5 Penny-weight worfe than Engli/b Stan-
dard, in Lieu of 1, 1 X Penny-weight which they were worfe in
Sir Isaac’s Time. If T remember right, it was in, or about
the Year 1730, that the Court of Spain ordered to put in cach Mark

~of Silver one Real more Alloy.

Z In
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In Londen, in the Year 1746, I had 10,000 Ounces, or 833+ 1b.
of Pylar Dollars melted into 14 Bars, and found

7 == 4031b. r worfe  5d". 100: 9: 4:18
7 == 4231b. 1 § — 4+ — 95: 27 7:15%

11 45)195:11:12: Q

off 17 717 2 Allay 17: 7:17: 2

808 1b.6 7 z2 Standard at § 2 paid into

the Bank of England, [.2506 ¢ o
1ib.1.1§ == = — Remainders drawn out
61b.—  loft by melt- of the melting Pot, af-
ing or Sail in terwards made good at

it. 5 by the Melters = 3 8¢

2509 17 §

And I paid for melting 14 Bars at 4 Sh. £, 2 16 —
 Affaying, 2 64, — — —_—7 —
Two Mint-bills, a 1 §,— —2 = 3 5O

8331b. 40z

J- 2506 12 5

Which Affay on Pylar Dollars agrees very well with an Aflay on
Mesico Dollars from the Year 1734 to 1736, made by the Mint-
Mafters in Germany in the Year 1738, where they found them to be
of 14 %5 Loot finer, and to go raw 8 § in a Mark of Cologne (Vide
Part LXXII. of the European States Chancellery.) And whereas from
repeated Experiences, I can afcertain that 1000 new-minted Piaftres
at London generally weigh 867 - Oz. {o a full-weighty Piaftre ought
to be in London 17dwt. 8 Z gr. at s W. is 16 dwt. 23 gr. 1 mite;
at §s. 24d. is worth 52 25459 Pence.
and as ever fince the Year 1737, a Piaftre in Spasn pafles in current
for 10 £ Rials of Plate,
So

hips .

o i o

g

¥
5
=
&
b;f
}‘g
i
e
L

£ 871

So if 10 is §2 21452 4. then 8 Rials, or a Dollar in Exchange
6

Py
- will be 39 2242218 Pence, the true Par between Englifh and Spanifh

filver Coin.

But it is to be obferved, that when you fell Piaftres in Londus
your Payments are made in Gold ; fo that it is Gold, or the Price,
which your Spani/b Piaftre fells for in London, that rules the Fx.
change from Cadiz; and as at prefent 867 + Ounces will fell at
65 Pence, it turns out at 56 1222 for 10 4 Rials, or 42 3852 for
8 Rials; and when reckoned, the Charges of Licenfe for exp:);ting
at Cadi%, Freight, Infurance, it will hardly leave you 41 Pence, as
at prefent comes the Exchange from thence. So near it is droven
almoft every where between the Courfe of Exchange and the Par,
which refults from fending Bullion; and the Par or Differences de-
duced alone from the intrinfic Value of filver Coin in the foregoing
Table, is now-a-days not of that Ufe as defcribed,

Sir

naid
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Sir ISAAC N EW T ON’s Reprefentation
to the LORDS of the TrREASURY.

N Obedience to your Lordfhip’s Order of Reference of Auguft 12,
that T thould lay before your Lordthips a State of the gold and
Glver Coins of this Kingdom, in Weight and Finenefs, and the

Value of Gold in Proportion to Silver, with my Obfervations and
Opinion, and what Method may be beft for preventing the melting
down of the filver Coin; 1 humbly reprefent, that a Pound Weight
Troy of Gold 11 Ounces fine, and 1 Ounce Alloy, is cut into 44+
Guineas ; and a Pound Weight of Silver 11 Ounces 2 Penny-
weight fine, and 18 Penny-weight Alloy, is cut into 62 Shillings;
and according to this Rate, a Pound Weight of fine Gold is worth
15 Pounds Weight 6 Ounces 17 Penny-weight and 3 Grains of
fine (2) Silver, reckoning a Guinea at 1 [ 15. 6d. infilver Money,
(3) But Silver in Bullion exportable, is ufually worth 2 d. or 3d. per
Ounce more than in Coin. And if, at a Medium, fuch Bullion of
ftandard Alloy be valued at §s. 4 1 4. per Ounce, a Pound Weight
of fine Gold will be worth 14 Pounds Weight, 11 Ounces, 12
Penny-weight 9 Grains of fine Silver in Bullion. And at this Rate, a

(2) 11b. fine G:?)Id is 1 ;% Standard,
44 L Guineas.:

a 2I%Zs.
956 % 5. is 1043 % 8 — — — — —
1 1b. fine Silver is 1 ;% Ib. Standard  — Ib. 15 6 17 5
625 is 67 :3; — —_— = —
(3) 1744, the 13th of Fanuary, the Guinea, by the King's Proclamation, was re-

duced to 21 Shillings.

3

Guinea

GCuinea 1 h b [ 81
uinea is worth but {o much Silver as

. . WOUld make 2 .
When Ships are la.dmg for the Egfi-Indies, the Demand ?ss.lg d
for Exportation raifes the Price to 55. 64 or 55 8;1 of Silver
or above ; but I confider not thofe extraordinary C.afes' er Ounee,

A Spanifb Piftole was coined for g i i
Reals, ufually called Pieces of Eighf,zai;;ag; Zlf 3 ilclwf;”o{ e
the 16th Par.t of the Weight thereof. And a Doppi(()l I\‘Z‘o 1-1 10}7-, o
tugal was coined for 1o Crufadoes of Silver, and is of eclilof\-i@f"“
;nd. the 16th Part of the Weight thercof; Gold is tge;efo;*e A
paz.n and Portugal of 16 Times more Value than Silver of o
Weight a.nd Alloy, according to the Standard of thofe Ki fqual
(3)at wh{ch Rate, a Guinea is worth 225, 14. But this 1‘??}?1‘ ?f}s;
keeps' thcfxr Gold at Home in good Plenty, and carries oy
Spanifb Silver into all Exrope ; {o that at Fome they make t?l‘:iingwl'c

ents 1 . .
nts in Gold, and will not pay in Silver without a Premium

Upon th e p

~ {mall; but, as their Silver goes away and becomes fcarce, the Pre
E) -

;)nl'um increafes, a.nd is moft commonly about 6 per Cent. which
eing abated, a Guinea becomes worth about 205, 94, in Spas
Portugal. 9 4. 1 Spazz and

In meci, a Pound Weight of fine Gold is reckoned worth
Pom.mds Welght of fine Silver: In raifing or falling their IOVII .
then'. Klr.lg’s Edi&s have fome Times varied a little from thi O;C}’r
portion, in Excefs or Defet; but the Variations have been Sl' o
that I do not here confider them. (4) e

. thhe Edifft of May, 1709, a new Piftole was coined for 4
hcv.n es, and is of equal Alloy, and the 15th Part of the Wcighﬁ;
thereof, except the Errors of their Mints. And by the fame Edict

(3) A Spani/p Piftole now is 40 Rials porti 3
e i 40 Rials, and the Proportion between Gold and Silver,

(4) The Propartion how it is now, you find explained Se&t. LXXIII
Aa : fine
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fine Gold is valued at 13 Times its Weight of fine Silver 5 and at
this Rate a Guinea is worth 20s. 8%d. 1 confider not here the
Confufion made in the Monies in France by frequent Edics, to fend
them to the Mint, and give the King a Tax out of them; I con-
fider the Value only of Gold and Silver in Proportion to one another.

The Ducats of Holland and Hungary, and the Empire, were lately
current in Holland among the common People in their Markets and
ordinary Affairs, at 5 Guilders in Specie and 5 Stivers, and commonly
changed for fo much filver Monies in 3 Guilder-pieces, as Guineas
are with us for 215, 64. Sterling ; at which Rate a Guinea is worth

205, 7+ d.

According to the Rates of Gold to Silver in Italy, Germany, Po-
land, Denmark and Sweden, a Guinea is worth about 20s. 74. 64.
5d. or 4d. for the Proportion varies a little within the feveral Go-
vernments in thofe Countries. In Sweden Gold is loweft in Propor-
tion to Silver ; and this has made that Kingdom, which formerly
was content with Copper-money, abound of late with Silver, fent

thither (I fufpect) for naval Stores.

In the End of King Wrrr1am’s Reign, and the firft Year of
the late Queen, when foreign Coins abounded in England, I caufed
a great many of them to be affayed in the Mint, and found by the
Affays, that fine Gold was to fine Silver in Spain, Portugal, France,
Holland, Italy, Germany, and the Northern Kingdoms, in the Pro-
portions above-mentioned, Errors of the Mint excepted.

In China and Fapan, 1 Pound Weight of fine Gold is worth but
g or 10 Pounds Weight of fine Silver ; and in Egff-India it may be
worth 12. And this low Price of Gold in Propertion to Silver,

carries away the Silver from all Eurgpe. (5)
' So

(5) Till about the Year 1732, we know of great Quantities of Silver going from

Europe to Chiga, to fetch Gold back, which has caufed the Price of Gold in Ching to
: 3 : rife

-

[or]
So then, by the Courfe of Ty 7
and Nation in all Europe, ﬁne’g(?ld; izsmfo }?iizhgﬁgeerbetwee? Nation
to 1; and a Guinea at the fame Rate, is worth bet\:’:fseer4 e '15
;I;Setz? S- fi-}a’: exc?pt in Fxtraordinary Cafes, as wh;Z: Sf"lfftci
Tl is Ju‘ arrived in Spain, or Ships are laden here for the Eqff-
ndes, which Cafes I do not here confider., And it 4 '
‘pemenc.e, as well ‘as by Reafon, that Silyer fows ﬁ'o;xlf}:;m; J b’y o
where its Value is loweft in Proportion to Gold as fr . CSI k'tces,
all Europe, and from all Europe to the Eaf- Iudses ’C/Jz'izzzl Omd f“”” ,
aI.]d that Gold is moft plentiful in thofe Places in’ whi ha'n J’”f"’”}
higheft, in Proportion to Silver, asin Spain and Eizorlmczd o Velue i
gland,

It is the Demand for Exportat; .
t : .
exportable Silver abous 4 portation which hath raifed the Price of

or 3d. in the Ounce, above that of Silver

in Coi ’
Coin, and hath thereby created g ‘Temptation to export or melt

down the filver Coi
In, rather than give 2 4. or
. a . or more for fore:
Silver; and the Demand for & 3 4. more for forcign

Exportation arj
. . . A ifes fr :
Price of Silver in other Place ¢ from the higher

s than in Englond, in Proporti
. . : el ort t
Gold ; thatis, from the higher Price of Gold in Eizglmz}:z’ thlzflil iZ

other Pla.ces in Proportion to Silver, and therefore may be dimin;

I;y I(l)wemlg t}?e Value of Gold in Proportion to Silvg; CI;%I;};({II] ?d
toﬂi eﬂ:;f,t;;‘ ?-i:;l 11;11 Ezﬁ-..]ﬂdz}z, could be brought down fo low ;,Isl
o e the € oportion to ?ne uanother in both Places, there

0 greater Demand for Silver than for Gold to be ex

ported for Indiz; and if Gold were lowered only foas ¢t IO - the
fame Propqrtion to the filver Money in Englend wéxich 1; I*Zs t} ‘“; o
in the reft of Eurgpe, there would be no Tsmptationl to Oe'{;;l)‘cl)i

Il fo much, tha < 9 5 p
{e tit 1S now not wor th {eﬂdlng f&l thEI an E)llvej thele and upon the
Whole, i(_) fat as we ICCelVCd Gold b.lck, it has bce” but EXChaIIglxlg one Ilfa‘ule IOI

another 3 and I confider the Chine/s hat
hath he better ;
Goods, and not Gold for. f: bath only the betee in what Silver they gave us

Silver
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Silver rather than Gold to any other Patt of Europe. And to com=
pafs this laft, there feems nothing more requifite than to take off
about 104d. or 12d. from the Guinea, fo that the Gold may bectr
the fame Proportion with the filver Money in Eﬂé.rland, which it
ought to do by the Courfe of Trade and Exchan.ge.lr'l Europe : But
if only 6 d. were taken off at prefent, it wm%ld diminith the Temp-
tation to export or melt down the filver Coin; and by the Effects
would thow hereafter better, than can appear at prefeflt, what fur-
ther Reduction would be moft convenient for the Public.

In the laft Year of King Wirrram, the Dollars of Scotland
worth about 4 5. 6 +d. were put away in the North of England for
g s and at this Price began to flow in upon us. I gave Notice
thereof to the Lords Commiffioners of the Treafury, and they or-
dered the ColleCtors of Taxes to forbear taking them, and thereby
put a Stop to the Mifchief,

At the fame Time the Lewidores of France, which were Wortvh l?xlt
175, 0 +d. a-picce, pafled in England for 175. 6 d. 1 gave Itqonce
thereof to the Lords Commiffioners of the Treafury, and his late
Majefty put out a Proclamation, that they fhould go but at 17 5
and thereupon they came to the Mint, and 1,400,000 /. were ccn'ned
out of them ; and if the Advantage of 5 I 4. fufliced at that Time
to bring into England fo great a anntit}f of Frezzc./) Money, and j:he
Advantage of three Farthings in a Lewidor to bring it to the Mint,
the Advantage of 9 + 4. in a Guinea, or above, may have been .fuf-
ficient to bring the great Quantity of Gold which has been coined
in thefe laft fiftcen Years, without any foreign Silver. (6) .

ome

(6) As France always had the Balance of Trade 'with .Englafm! on their Side, ther{c
1,40,000 /. Lewidores apparently came for fetching SI.IVCI', and cannot E)c COX ;—
dered as to have been of any Advantage to England. It is no Wond?r, t'hag the/ (]-
vantage of 3 Farthings in a Lewidor fhould bring them into the Mint in £ ngf;?::
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Some Years ago, the Portugal Moedors were received in the
Wett of England at 28 s. a-piece ; u pon Notice from the Mint, that
they were worth only about 27 s. 7d. the Lords Commiflioners of

the Treafury ordered their Receivers of Taxes to take them at no
more than 275, 64.

Afterwards, many Gentlemen in the Weft fent up to the Treafury
a Petition, that the Receivers might take them again at 28 5. and
promifed to get Returns for this Moncy at that Rate, alledging,
that when they wentat 28 5. their Country was full of Gold, which
they wanted very much : But the Commiffioners of the Treafury
confidering, that at 28s. the Nation would lofe 5 d. a-piece, re-
jected the Petition. And if an Advantage to the Merchant of 5 d.
in 28 5. did pour that Money in upon us, much more hath an Ad-
vantage to the Merchant of 9 £d. in a Guinea, or above, been able
to bring into the Mint great Quantities of Gold without any foreign
Silver, and may be able to do ftill, till the Caufe be removed.

If Things be let alone till filver Money be a little fcarcer, the
Gold will fall of itfelf; for People are already backward to give
Silver for Gold, and will, in a little Time, refufe to make Payments
in Silver, without a Premium, as they do in Spain 3 and this Pre-
mium will be an Abatement in the Value of the Gold: And fo the
Queftion is, Whether Gold thall be lowered by the Government,
or let alone till it falls of itfelf, by the Want of filver Money ?

It may be faid, that there are great Quantities of Silver in Plate,
and if the Plate were coined, there would be no Want of filver

fince he who brought it in was at no Charges ; and what he received back thereby
became to be the Coin, which no body could refufe to take: But it s a Quetftion
with me, if fuch French Coin, exadt in Weight, might not as well have been fuffered
to circulate for its full Value of 17 5. and 3 Farthings a-piece, than to proclaim them

to pafs not above 175, which would have faved the Government about gooo
Charges of minting.

Bb Mo-

™.
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Money : But I reckon that Silver is fafer from Exportation in the
Form of Plate, than in the Form of Money, becaufe of the greater
Value in Silver and Fathion togethé_r ; and therefore I am not for
coining tbe Plate, till phe Temptation to export the filver Money,
(which is a Profit of 2 4. or 3d. an Ounce) be diminithed: For as
often asMen are necefitated to fend away Money for anfwering Debts
abroad, there will be a Temptation to fend away Silver rather than
Gold, becaufe of the Profit which is almoft 4 per Cens. And for
the fame Reafon, Foreigners will chufe to fend thither their Gold
rather than their Silver.

All which is moft humbly fubmitted to your Lord-
fhips great Wifdom.

Mint-Offrces
Sapt, 215 1717,
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ABSTRACT of the Indenture between his

Majesty and the Master and Worker of the Mins

HE Kine, by Indenture under the Great Seal, confirms
the' Office of Mafter and Worker of the Miu to A. B.
during Pleafure 5 and he is to receive all the Monies ap-

pointed by A&s of Parliament, for defraying the Expence of the
Mint.

) A. B. covenanteth to make the Money in Manner follow-
ing, V.

To make five Sorts of Money of Crown Gold.

I. The quarter Guinea, Value 55 34. at 178 in the Pound
Weight Troy : This not to be coined but by his Majefty’s, or the
Treafury’s fpecial Dire&ion.,

2. Half Guinea, Value 10 s. 6d. at 89 in the Pound Weight,

3. The Guinea, Value 21 5. at 44, and the Weight of 105 64,
to the Pound Weight. :

4. The Double Guinea, Value 42 5. at 22, and thé Weight of
105. 64d. in the Pound. 7

5. The Five Guinea Piece, or 5/ 5s. at g, wanting the Weight

of 105 64d. in the Pound. 3

Every
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Every Pound Weight Troy of Gold, to be in Value 46/, 145. 64, 4 1. The Crown at .
in Finenefs at the Trial, 22 Carrats of fine Gold, and 2 Carrats § Weight. at §s. and 12 of them, and 25, in the Pound

of Alloy : This to be the Standard of Gold.

i , 2. Half Crown at 25, 64. i
1 The Mafter to have 6s5. 6 4. for the Coinage of every Pound | ' and 24, and 2.5, in the Pound,

Weight Troy of gold Monies ; out of which he is to pay unto the 3. The Shilling, at 12 . and 62 to the Pound
Moniers 3 s. for their Labour for every Pound Weight. ] :

[ 971

' 4. Half Shillings, at 6 4. and 124 in the Pound.
If the gold Money be not continually made, according to the

right Standard, but in Default of the Mafter, it fhall be found fome- 5. The Groat, or 4 4. and 186 in the Pound.

times too ftrong, or too feeble, by too much or too little in Weight,

in Finenefs, or both, the 6th Part of a Carrat in a Pound, which 1 ~ 6. The Half Sixpence, or 34. at 248 in the Pound.

thall be called Remedy for the Mafter, the Money fhall be delivered 1

for good. : 7+ The Half Groat, or 24, at 372 in the Pound.
But if Default be over the 6th Part of a Carrat, the Deliverance 8. The Penny, 744 in the Pound.

thall ceafe, and that Money adjudged lefs than good, and be new
molten, and re-coined at the Charge of the Mafter, till it be put :
to point as Money deliverable. !

.The Pound Weight of Silver to be 3/ 25 and fhall be in
Finenefs at the Trial 11 Ounces 2 Penny-weight, and 18 Penny-

weight of Alloy, which is the old right Standard of the Monics
of England.

Excepting only the quarter Guineas; for thefe Pieces not be-
ing able to be fized with the fame Exactnefs as the larger Picces of
" Gold may be, there fhall be added to the faid Remedy in Weight,
B half a Grain for every four quarter Guineas in the Pound Weight of
the Monies tried.

The Gold Money is to be made agreeable in Finenefs to the ine

dented Trial-pieces made by Direcion of K. James IL Anno quarto

Reg. fui, and all Monies of Standard Silver, agreeable in Finenefs to
the refpective Trial-pieces made 1 Gro. II, which T'rial-pieces re-
main in fix feveral Places, v/z. in the Treafury, with the Warden of
the Mint in the Tower, the Mafter and Worker, the Wardens of the
Company of Goldfmiths, in Goldfiniths-Hall, in the Exchequer of Scot-
land, and with the General and other Officers of the Minz in Scotlund,

PR T S e R s LB T

Thefe Defaults muft happen by Cafualty, or elfe no Allowance for ,
them. '

The Gold is to be coined in fuch Pieces, as his Majefty, by his

Sign manual, fhall direct.
The Mafter to have 15 4 1d. for Charges of coining every

Pound Weight Troy of filver Monies, of which he is to pay 84.
for every Pound Weight to the Moneyers.

The Mafter to make Eight Pieces of Silver Monies, vz,
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The Mafter is to pay to the Warden of the Minf 14701 per
Annum, for the Fees and Salaries of the refpetive Officers of the
Mint.

The Remedy for the Mafter in the filver Money is, when on
Affay before Delivery, the Money is found too'ﬁrong or too feeble,
all only in Weight, or all only in Finenefs, or in both, by 2 P.enny;
weight in the Pound Weight Troy, after .the old Computation o
20 Penny-weight in the Ounce. And if Defaul? be over the
faid 2 Penny-weight, the Moncy fhall ceafe to be delivered, and be
re-coined at the Charge of the Maﬁe.r.

The Mafter may receive, as well his Majefty’s Bullion of Gold
and Silver, as the Bullion of any other Perfons Wl?atfoever, to' be
coined as aforefaid, delivering -to the Parties bringing the I'Bulhon,
Bills teftifying the Weight, Finenefs and.V alue thereof, with the
Day and Order of its Delivery into the Minz.

The Warden and Comptroller of the Mint, and his .Majeﬁy’s
chief Clerk, and Clerks of the Papers, for the Tirr%e being, ﬂ}eﬂi
enter in Ledger-books, all Bullion as fhall be brought into the Mint
which Entry fhall comprehend the Weight, Finenefs anfi Va-
lue of the faid Bullion, the Partiecs Names who brought it, and
what Day. And then the Bullion is to be put in a Cheft or Room,
locked with three Keys, one of which is to be kept by the Warden,
another by the Mafter, and the third by the Comptroller, and to
remain there till delivered for Coinage.

The Warden, Comptroller, and his Majefty’s Clerk, fhall keep
feveral Books of melting, declaring in the fame, the Quantity and
Finenefs of all Gold and Silver, and Alloy put into the Melting,
with the Report of every Affay, called the Pot-affay ; and the faid
Books fhall remain to charge the Mafter withal, and they fhall be

monthly

=
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monthly fubftribed and figured by the Warden,

and the Mafter
and Comptroller.

The Affay-mafter fhall keep a Book of all Bul
the Mint, whereby the Quantity and Finencfs may appear, with the
Report of the Affay of every feveral Pot, commonly called the Pot-
affay, which fhall be made of fome Ingot of the faid Bullion, to be

taken by the Warden, Comptroller, and Affay-mafter, or any two
of them, after the Pot is caft out.

lion brought into

- Ifany happen to bring into the Minf, Gold or Silyer nigh to the-
Standard aforefaid, the Mafter {hall receive it for the Value accord-.

ingly, fo as the Charges to make it agreeable to the Standards afore-.
faid, be borne by his Majefty.

The Mafter impowered to put {uch privy Mar

k on the Edges of
gold and filver Coin, from Time to Time, as he fhall think con--
venlent,

The Warden and Comptroller, or their Deputies

, are to over-fee
and furvey the aflaying, melting, fizing, and making of the gold

and filver Monies, and to fee the Balances and Weights always.
amended, and put to point.

The Surveyor of the Meltings fhall keep a Book, containing the-

Weight of Gold and Silver as fhall be molten, with the Alloy put.
into the fime.

When the Monies be coined and compleat, the Warden, Mafter,
and Comptroller, fhall put them into a Cheft or Room, locked with
three Keys, one of which is to be kept by each of tl
and Trial be had of the faid Money,
Bringers-in of the Ballion.

1em, until Proof’
and Payment be made to the.

Ths:
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- liverance, by the Aﬁ'ay-maf’ser,
i s Proogft(t)]ie\?/}:f;er fm{gi and Comptroller : And, be.mg
m Prefeml:f 0t'on of the faid Monies fhall be taken and put into
T ‘Or lV‘./arden or his Deputy, in the Prefence of ;thc Co;ng—
e ctln:/laﬁer or their Deputies ; whereof the Aflay fhal. Cg
o ;ﬁf r;: his I\/iajeﬁy, or fuch of his Council as fhall .be apﬁolln't ¢
g;a(;j;n Ztol/l'/e/)mz';ﬂer, or elfewhere, as he or his Council thall thin

fit, vz,

A 3

for the Aflay.

o g
tlle I U{, alld tll: Dtllsx fcr tllc ‘t&{ld‘y ®

1

i eals of the Warden, Mafter, and

{hall be fealed with the Sea . .

C '111‘11;2'70112' and the Box fhall be fhut with three Keys, which
0o )

fhall by them be kept.

And the Pix fhall remain in a Cheft or Ro?m, as af?refaid, t?i
be opened on reafonable Warning, when his Majefly, or his Counci

{hall appoint.

i fence of the Warden, Maf-
Tays fhall be made in the Pre o

AnddACoarZasptroller, of the Finenefs and Wexght.of the Gold and
tSe'rl, e?'n' in the Box by Fire, Water, Touch or Welght‘, or t?y all
t}lla‘.lt if they be found good, the Mafter be quit {a)tcgamhf’c htlS }I\I/Ia-
‘ 1 ; and the Mafter then to have
ieft d all his People to that Day ; an ) ;
Jlft}tle;n P:tent for his Acquittance, without Fee; and this Inden

ture to be a fufficient Warrant for putting the Great Seal thereto.

e e

worfe than the Standard,
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If the Money fhall not, on the

Aflay, be of the ful] Standard,
yet within the Remedies aforefaid

» the Lack thereof fhall be entered

ajefty,
his Majefty, without any Profit

to grow to any other Perfon for the fame,

Saving, that in Cafe
the fame Monies do pafs
better, but yet within ¢

by the faid Affay, it fhall be found, that
at any Time the faid Standards, fo as to be
he Remedies, then fo much {hall be en.
old Place to the Mafter

> in the Charge
» when any Lacks fhall be found by the faid
Aflay under the Standard,

If any Defaul
medies, the Ma
his Will,

t be found in the faid Monies, without the faid Re-
fter thall make F ine and Ranfom to his Majetty at

The Warden, Mafter and Comptroller, may take up as often as
they will, as many Gravers to grave Irons at his Majefty’s Price, and
as many Smiths, Workmen and Labourers, and Neceffaries for
making the faid Iron and Monies, and doing all Bufineffes in the

Mint, as they thall think fit, and punith or remove them as the
fhall think fit, on due Occafion ; and all his Majefty’s Officers are
to be aiding to them therein,

The Mafter is bound to receive all Gold and Silver brought to the
Tower, after the Value gs it thall appear by the Affay to be betier or

And in Cafe of Difpute of the true Value between the Mafter and

Merchant, his Majefty’s Aflay-mafter, in the Prefence of the War-

den, Mafter and Comptroller, fhall try the gfame 5 and the Maf-

ter
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ter (hall receive the fame, and ftand charged in Manner as it be-
longeth. ' '

All Officers of the Mint and their Servants, and all Perfons bring-
ing Gold or Silver to the Tower, fhall have free Ingrefs and Egrefs at
all Times, without any Arreft for Debt or other Matter, by the Offi-
cers of the Tower, and without any Fee. g

The Warden, Mafter, and Comptroller, are bound to give their At-
tendance at the Mint, every Wednefday, or fuch other Days, as they
fhall appoint, for Receipt of Bullion, and Delivery of coined Monies.

The Mafter is to pay 52 /. per Annum towards the Charges of the
Dict of 104/ heretofore allowed to the Officers of the Mint, and
his Majefty is to pay and allow the other 52/ to be paid by the

"~ Warden. :

The Warden to account yearly before the Auditor of the Mix,
and to be allowed on the fame, all Payments, and Receipts, vouched
by the Mafter, Comptroller, and Affay-mafter, or any two of them,
whereof the Mafter to be one. And on flating and anfwering his
{aid Account, the Warden to have Letters Patent of Acquittance,
under the Great Seal, without Fee therefore.

Confirmation to all Officers of the Mint, of all Houfes and Grounds,
within the Minf, exempt from any Claim of the Officers of the

Tower.
All Charters and Franchifes alfo confirmed to them.

The Moniers, Workmen, and all other Minifters of the A#f, to
be ready to do their Work at the Warning of the Warden, Mafter,
and Comptroller, on Pain of Lofs of F ranchife and Imprifonment.

The Gold and Silver by the Mafter delivered to the Moniers to

be coined, fhall be in clean Plates, and delivered by Weight ; and
the
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the Moniers to re-deliver the fame, when coined, in clear Pjeces
proportionably by the fame Weight ; and if any T"hin lack of'tclesy
fame Weight, they are to content the faid Mafter for ;ghe fame 1:
every Deliverance at the Balance ; and the Mafter then is to pa tli N
their Wages.  And to perform his Covenants to the Kin P an fl:lnil
People, the Mafter has taken his Oath in Chancery, and ?\;en S 'h’
ties in the Exchequer in 2000/, ’ : o

The Mafter covenants from Time to Time, to bring into the
Mint convenient and fufficient Supplies of Gold and Silver. and
make full Payments and Deliverance of all Manner ‘of Monies ,Wit’ .'
all convenient Speed ; and to bear all Manner of Wafte about) coinm
ing, according to the Allowances before {pecified. )

‘The Warden is to pay the Officers of the Mins their Wages ap-
pointed.. o

The Maf’ter is bound to bring all the Gold and Silver, that he.
thall receive by Colour of his Office into the Minz, to be made inte
Monies without Sale, aliening, or putting it to any other Ufe:.

. Excepting all fuch healing Pieces, Seals, and bMedals of Gold and’
Silver, as fthall be made for his Majefty’s Ufe, or by his Majefty’s.
Command. . | Y

The Warden, when he thall think fit, is to make two Piles. of -
Englifb Weights, that may be done with the moft Exacnefs. to be .
equal to thofe lawfully ufed in the Minz ; which, when madc:, fhéll.
be brought to. the Tower, and there examined and printed, with aa,gi
Rofe crowned, and a Thiftle crowned, in Prefence of the Officers |
of the Mins ; and then the Warden hall deliver one of them to the -
General of the Mint in Scotland, to be carried thither, and remain .
there, and the other to remain in the Tower with the faid Warden, 4

The
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The Mafter to account yearly before the Auditor of the Mins,
and his Account being ftated and fully anfwered, he .Ihall have .Let«e
ters Pétent for his Acquittance Without.Fee, and this Indenture to
be a fufficient Warrant to put the Great Seal thereto.

The Mafter is to pay from Time to Time, to the.Warden, {uch
Sums as {hall be requifite to be paid to Officers for their Fees and for
Repairs, and fuch other Expences of the Minz.

The Mafter is to retain in his Hahds out of the Monies to be
received on the A& for encouraging the Coinage, 1235 5..1. per A
num, for Fees and Salaries due to himfelf and other Officers.

The Warden, Mafter, and Comptroller; and their Deputies,.ﬂ'lall,
before their being admitted into the Knowled‘ge of the Invention of
rounding of his Majefty’s Monies, and marking the Edges of them
with Letters or Grainings, take an Oath before the Treaﬁ}ry,.‘not to
reveal the fame to any Perfon whatfoever, dire@ly or indireitly,
without Command of his Majefty, his Heirs or Succeffors: ‘And
the Workmen employed in making the faid Inftruments, fhall take
‘the like Oath before the Warden of the Minz.

The Provoft and Moniers, their Apprentices and. Servants,_ are
ftritly charged not to vend, pay, or diﬁrib'ute any Piece of coined
‘Money, until the fame be delivered, according to 'the Courfe -of the
Mint, on Pain of lofing their Franchife, and Imprifonment.

“That no Perfon inhabit within the Mi»f, without the Approba-
“tion of the Warden, Matfter, and Comptroller.

The Comptroller is to deliver, -on Oath, before one of the fB:ixrc.ms

of the Exchequer, a Roll, called the Comptroller’s Roll, containing

“an Account of all the gold and filver Bullion, and Allloy molten,

and all gold and filver Monies coined monthly in the Min. And
3

- coined, over and abo
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And the Mafler, or his Deputy, fhall Pay to fuch Workmen, a5
fhall be employed in making of feveral gold and filver Pieces round,
before they are fized, and marking the Edges with Letters or Grain-
ings, and for keeping in Repair all the Rollers and Inftruments to
cut, flatten, make ‘round, and fize the Pieces, and to mark the
Edges of the Monies with Letters or Grainings, and all other Tools,
Engines and Inftruments, fuch Allowances as fhall be directed by

the Treafury, not exceeding 6 4. for every Pound Weight Troy of

gold Monies, and 1 14, for every Pound Weight Troy of filver
‘Monies.

The Mafter is to pay to the Provoft and Company of Moniers
1d. by Tale, of every Pound Weight of all filver Monies to be

ve the ordinary Price of 8 4. allowed them.

Provided that the Moniers, having the Gold and Silver delivered
to them in clean Ingots, fit to be wrought, fhall deliver Seven-

twelfths of the fame in Money, fo that there be but 5 Parts in 12
Sciflel.

The Clerk of the Irons ig to keep a true Account of all the blank
Dies for coining the gold and filver Monies which fhall be delivered
to the chief Engraver or Engravers of the Mins 5 and alfo of all the
blank Dies, which fhall be funk or ftamped by the faid Graver or

Gravers; and of all Dies, which, after finking, fhall be made £ for
Ufe and hardened. ‘

And the Graver or Gravers, are ftri@ly enjoined to return monthly
to the Clerk of the Irons, all Dies that thall from Time to Time be

faulty and worn, to be defaced in Prefence of the Wardens, Mafter,
and Comptroller.

And the Clerk of the Irons is enjoined to give an Account to
the Warden, Mafter, and Comptroller, of what blank Dies have
been delivered to the Gravers, or funk by them, or hardened by the

Ee Smith,
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Smith, and what faulty ones have been returned by them to be de=
faced, and what are remaining in their Hands.

The Gravers fhall not make any Puncheons, Matrices, Dyes ot
Stamps, but in fuch Places of the M:ns as fhall be appointed by

the Mafter, Warden, and Comptroller.

For the more exa® fizing of gold and filver Coins, to be made by
the Mill and Prefs, it is commanded, that the Counterpoife of
the refpective gold and filver Coins be made lighter than their juft
Weight, according to the Proportions following, wiz.

"That two Grains be taken from the Counterpoife of the Crown 3
One Grain from the Half Crown;

Half a Grain from the Shilling ;

One Fourth of a Grain from the Six-pence ;

Two Grains from the Five Guinea Piece ;

One Grain from the 42 Shilling Piece ;

Half a Grain from the Guinea;

One Fourth of a Grain from the Half Guinea s

One Eighth of a Grain from the Quarter Guinea.

The Provoft, and Moniers, and their Apprentices, are to attend
Morning and Evening, in fuch Manner as the Mafter fhall ap-

point, on Pain of being removed, or otherwife punifhed, as the
Mafter, Warden, and Comptroller fhall think proper.

Thefe Agreements to be in Force only during his Majefty’s

Pleafure.

FEES

ﬁ
‘
&
e

ARG

[ 107}
Fees and SaLARriEg payable by the Warden.

O the Warden for him —_

More for a Clerk fei — T Andee 00
To the Comptroller — — _— _ 00
More for a Clerk — —— — _ e
To his Majefty’s Affay-mafter — — : D
More for a Clerk —_— —_— e
Weigher and Teller — —_— o — SO
More for a Clerk —_— — —_— _ s ol
Surveyor of the Meltings — — : §2 D
More for a Clerk — i —_— v o
Clerk of the Irons — — — _ S
Auditor of the Mint —  o— - : oo
His Majefty’s Chief Clerk — — —_— go O
Porter of the Mint — — — D
Clerk of the Papers — — : e
Minifter — —_— _— — oo
Sexton ot — — - : f o °
— e o o
L. 1470 o o

Fresand Savarizs payable by the Mafter.

AT ASTER and Worker for himfel p—

= For three Clerks — f—- - foz ol
For one Affayer — — — —_ go o .
For a Purveyor — — — —_— 2 2 .
Provoft of the Moniers — e —_— Ioé o 2

Chief Engraver — e — — 200 0
Second Engraver — — — —_— 8o ¢ :
Smith-affiftant to the Engravers —_ — 40 o© Z
To another Clerk to the Warden - —— 100 o o
L. 1255 o o
1470 0 o©
2725 Qo ©
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Thefe are the conflant Fees and Salaries of the Officers of the Mint 5
and the Reader may obfere, from the foregoing Abftratt of the Inden-
ture, that all the other Expences of the Coinage ( except the Charges of pro-
widing and maintaining Houfes, Offices, and Utenfils) depend upon the
Quantities of gold and filver Monies coincd. Whatever thefe Expences
are, they are greatly compenfated by the Conveniency and Advantage that
Trade receiveth from baving a Coin, which is eafy to be underflood by al!
Degrees of People, and is adjufted 1o the Munies of Account.

A BRIEF

A BRIEF

INTO THE

Nature of GoLp and SILVER
?

AND INTO THE

Art of ASSAY and R‘EFINERY°
2
WITH |

Oth
er MATTERS requifite to the well Under-

ftandin
: g the QuariTries of thofe MEeTaLs d
the avoiding Frauds therein : o

BEING A PROPER

DISQUISITION
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A BRIEF

DISQUISITION

INTO THE

Nature of GoLp and SipLvE R, &Fr.

fulphurous or terreftrial Impurity ; but while in a State of

~ Conco&ion, it hath both joined to it, as appears in the

native Ore : But then they do not fo adhere as not to be fepa-
rable from it, which may not be done in other Metals without de-

firoying both, as the Involution or Mixture is {o predominant in the
latter, and fo minutely found in the former.

GOLB, when fully maturated or melted, hath neither g

Gold hath fo little of thefe corruptible Principles mixed with it,
that the inward Sulphur or metalline Spirit, doth fometimes over-.
come them of itfelf, as is to be feen in the Gold found pure on the
Superficies of the Earth and the Sea-fands, often as pure as any re-.
fined Gold, and is wathed down from the Mountains.

It is therefore the moft noble and folid of all Metals, and when of
the higheft Degree of Finenefs, is of deep yellow Colour, compaéted

of Principles digefted to the uttermoft Height, and therefore
fixed..

Stlver,

™
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Sikoer, in the higheft Degree of Finenefs, is a pure White, and ia,
the next Degree of Dignity to Gold, and differs from it chiefly in
Digeftion, as there is fome {mall adhering Impurities.

It is neverthelefs a Mineral of that excellent Quality, that, when
perfe@ly fine, it will endure melting a long Time in extreme Heat,
with but very little Wafte, which Quality is not in any other Metal
except Gold, which, in Perfection, will endure the Fire with lefs
Watte.

For thefe peculiar Excellencies, and their Capacity of being
wrought into fuch a Variety of ufeful and ornamental Things; they
are defervedly efteemed above other Metals, and being the moft pre-
cious of Minerals, and moft portable, are very juftly made the
Medium of Trade, and to anfwer all the Purpofes of Purchafes or
Barter by a ftated Value and Equivalence,

Our Anceflors, confidering that Sifver in its finelt Degree, was too
foft for Ufe and Service, being almott as foft as Lead, did contrive,
at once, to harden it for Service, and, at the fame Time, preferve
its native Whitenefs; and as too little Alloy left it too foft, fo too
much made it brittle, they, in a Courfe of various Procefles, found
the true Medium to be Eighteen Penny-weight of fine Copper, to eleven
Ounces two Penny-weight of the fineft Stlver, making together one
Pound TrRoyv. By which Standard is underftood that Expreflion
in the Statute of Eliz. Cap. XV. Not lefs in Finenefs than that of
elevers Qunces two Penny-weight.

The firft Contrivers and Fixers of this Alloy were the Egflerlings,
in the Time of Ricuarp L who came from the Eaftern Part of
Germany, and gave this Standard the Denomination of STERLING,
and the Mark of the Leopard’s Head is prefcribed by the Statute
28 Epw. I. Cap. XX, |
) 3 The

]
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The Standard of Gold is fettled by the above St .
tut ;
twenty-two Carracls fine. y atute of Er17z, af

Carraéls are the 24th Part of either aPound, or of an Ounce Tro
and are thus compounded, of the Pound CARRACTs two Penn Y:
weights and twelve Grains Troy make a Carract Grain, four zf
fuch Carraét Grains make one Carraél, or ten Penny-weig’ht Tro
and T'wenty-four of fuch Carracts onePound, or twelve Ounces Tro)):i

Of the Ounce Carracts, five Troy Grains make one Carract Grain
and four of fuch Carra? Grains make one Corrast ; and twenty-fou;
of fuch Carraé?s make an Qunce Troy.

Fpr the Difcovery of falfe Gold and Silver from that which is
good, and to know the true Value thereof, the Manner 15, the Aflay-
mafler puts a {mall Quantity of Silver on a Cople or Teft on the Fire
and. when refined to the higheft Degree of Finenefs, taking it ou;
agal.n, he, with Scales, that will turn with the hundredth Part of a
Gram,‘ by the Watte of that {mall Quantity, computes how much
tI}r:;pilf;Z}; iosr égzit.eratxon 1s in each Ounce or Pound, from whence

The Aflay of Gold is taken in the fame Manner, and after being
reﬁn?d on the Cople, it is bzat thin, and rolled up loofely, and then
gfllt into warm ftrong Agua Fortis, which will purify it from the

Tver o e
ver, and the Gold will remain in the thin Plate, although very

brittle,

Another Manner of ASSAY without Firg.

Makefevera? Needles offilver Wire, each of them about four Inches
long, and as big as a large Pack-needle, of various Degrees of Bad-
nefs of Alloy; as one Needle 3 4. another 6 4, a third ‘9 d. a fourth

Gao
g I
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1s. afifthrs, 34 afixth 15, 64, in thg: Ounce worfe than the
Standard. :

Thus compofed.

dwt. gr.
9 12 of fterling Silver }

Thefe melted together will be 34,

O = O of COPPer - worfe than Standard.

0 =——— 6 of Brafs

9 —— o Sterling Silver -

O =—— 12 Copper =~ — UThefe 6d. worfe than Standard.
O = 12 Braf§ ——— —— —

8 —— 12 Sterling Silver - Yy will be 9d. worfe than
© —— 18 Copper — — & g dard,

0 = 18 Braf§ —— —— =

And fo by fuch Degrees of a Penny-weight of Alloy in the
Ounce, you may compofe feveral Alloys ; for 4, 6, 8, 10, 12, 14,
or 16 Needles, differing 3 4. in the Value of each Needle by the
Ounce, and the fureft Way is, when the Needles are all made to
have a diftin& Aflay made of each Needle, and the reported Good-
nefs marked on each of them.

Make thefe Needles all with Loops at one End, and hang them
on a Ring of filver Wire, and all with blunt fmooth Points.

The Sifver you would try by thefe Needles, rub on a fmooth
clean Touch-ftone, then by it rub the Needles as you judge neareft
the Teft, and fo continue the Experiment, until you find the Touch
of the coarfe Silver and the Needle to be alike ; then for the Value
refer to the Mark on your Needle. '

A com-
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A compleat Ring of Needles may be made under the Weight of
two Ounces, and if prettily formed and ingenioufly managed, will

make a Difcovery very near of the Badnefs of any Sort of adulterated
Silver.

In the fame Manner fmall Pieces of Gold of feveral Alloy, may

be fixed at the Ends of the filver Needles, for the judging the De-
gree of Adulteration in Gold.

As to a general Judgment of the Finenefs of SiLver, you may
try it thus ; rub fome Place leaft in Sight, with a File of indifferent
Finenefs, and if it be worfe than Sterling, it will appear yellowifh, ox
after filing it, rub it on the "Touch-ftone, and clofe by it rub the
Edge of a Half-crown, or other Piece of ftandard Silver of like
Thicknefs, and the Difference, if any, will appear,.

The Reafon of filing is, becaufe that the artificial boiling of coarfe
filver Work, will fo eat or diffolve the Alloy that is on the Surface
or. Out-fide thereof, that unlefs it be filed, it will touch on the Stone
Six-pence, or Eight-pence in the Ounce better than it is,

There is good Caufe to fulpe& the Coarfenefs of the Silver, whea
the Work rifes in Blifters, or peels, or {cales off in thin Scurf, or
flakes, which Scale, Scurf, or Bliftering, is caufed by the eating the
Alloy as aforefaid ; and the Silver thus feparated from the Alloy.
will remain of an infirm fpungy Body,. therefore peel as aforefaid.

Touch-flones are ufually purchafed' of the Ironmongers ; the beft
Sort are very black, and of a fine Grain, polithed very fmooth, and
without any {pungy or grain Holes, and near the Hardnefs ofa F ling,
but yet with fuch a fharp cutting Grit, that it will cut or wear the
Silver or Gold when rubbed thereon.

3 To.
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To make a true Touch, take Care that t}.le Stone be .ver}t cle:.m],
and to make it fo, if foul or foily, firft wet it, then rub it c.h \; X;\;lt‘;
a clean woollen Cloth ; if the Stone be very hard, anfi is ; 0
Touches of Gold or Silver, you r;m{’:hrub f;h;m otfi v;lt};gc gﬁ;e
mice- . f not very hard, rub them firft wits -
El;?eft:ii ’thl‘fn with a };vell-bumt Charcoal in Water, and ol;fervr;:
that the fmoother you make the Touch - ftone, the c. ea:rex.
will be the Touch ; therefore whether you ufe the Pummice,
Hone, or Charcoal, prepare them very even, and rul? thc—:fnf on
;the Touch-ftone very lightly ; and if ther.e be an.y Gracsin, ?1ohs 1;
lightly, then your Silver being filed, rub it fteadily .an ‘ \gely Iaxl
0; the Stone, not extending the Touch abov.e a‘({l@fter o. an nc:1
long, and no broader than the Edge of a Fx,ve—fhﬂ‘lmg Piece ;n i;
when you have touched with the feveral aflay’d Needles, 'x.zvetl afh e;
touch’d Places with your Tongue, and each will refpettively thew
itfelf in its proper Countenance.

The Gold-flandard, by Law, is twenty-two‘ Carrafls of the fineft
Gold, and two Carraéls of fine Copper and ‘Szlv;r qu:lal Parts; and
by this may be clearly ,u-nderf’cood.that Expreflion in the Statute
18 Ev1z. Cap. XV. not lefs in Finengfs than z‘/mt" of tfwe‘nty- ;wo
CarrAacTs, to be the Standard for all gold Wares, worfe t‘a\.n
which Alloy no gold Wares are to be made on the Penalty therein
mentioned.

And if any Perfons are defirous of having what they have pur-
chafed either of gold or filver Wares aﬁ‘ay’d,. th.ey may apply to thef
Aﬂczy-maﬂer' at Goldfmith's-Hall, whofe Fee is Slx—-penc.:e an Affay o
Gold, and if refufed, or diffatisfied with the Operation, they.may
apply to the Affay-Mafter of the ]\/Iznt in thc.: Tower, whofe Fee is for
a gold Affay One Shilling, and for Silver Six-pence.

And

[ 7]

And here note, that twelve G
of Gold.

rains Troy is fufficient for an Aflay
The Affay-furnace is either made with Brick upon a Cl
hearth, or in an Iron-cafe, thick and well luted, removeable to any
Place at Pleafure, the Infide round or {quare, about fix or feven
Inches over, and about twenty Inches high; at the Bottom muft be
an Air-hole five or fix Inches wide, and three Inches high, and at
about eight Inches high within muft be a Grate fixed, and
it; over the other muft be another Air-hole about three
{quare; without which muft be a Space to lay fome burning Coals,
upon which Grate muft be placed a Mufle, which may be made of
a large three-fquare Crucible, with a Hole a Quarter of an Inch
wide in each Side, and one fuch Hole in the {mall End: Or the
Muffle may be made of broken Crucibles, finely powdered and tem-
pered with a fifth Part of Tobacco-pipe Clay, flat at Bottom and cir-
cular over, with three Holes as the former ; dry it well in the Shade,
and then neal it in a gentle Fire. The Mouth of the Muyfle muft
be clofed with Lute to the upper Holes, refting upon the Grate as
aforefaid, and a Space muft be by the Sides and further End of the
Muffle, {ufficient to permit the Fire to be firong on the Grate, as
above the Muffle, and the Charcoal, gently kindled, will not break
the Muffle ; and a Fire muft be -always before the Tuffle, to make
the Heat equal on the Cople.

1imuey._

even to
Inches

- The Manner of making the Cople or Tefis is this; Take of Sheep
Bones that are burnt very white, beat and fift them to a fine Powder,
which moiften with Water to fuch a Degree, that when well chafed
between the Hands, ‘or with a Piece of Board on a Table, that
being grafped in the Hand, it will be clammy, and hold together
without wetting or fticking to the Hand. Then take a round flat
Piece of Brafs an Inch thick, and three or four Inches over, thro’
the Centre whereof make a taper round Hole, the one End near as

' Hh

wide

&

W
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wide as a Crown, the other as a Half-crown Piece, which Hole

polith very finooth ; lay the Brafs on a level Anvil, the wideft End
of the Hole uppermoft, fill it with the prepared Bone-afhes, and prefs
it hard with your Hand, have a drift Pin of Brafs made globular at
the lower End, and a Shoulder round it to reft upon the Edge of
the Hole to keep the round End from running in too far, then
drive it down into the prepared Afhes with a wooden Mallet, and,
if well executed, it will unite the faid Afhes into a Cople, and the
Top thereof will be hollow, like the Veflel called a Skimming-difh;
then with your Thumb thruft the Cople out of its Cafc, and fet it
on a loofe Board on a Shelf, and, when thorough dry, it will be
hard ; and, when ufed, kindle the Fire gradually, or put it in b

Degrees, to prevent its cracking or cleaving. ;

Here note, that when the Silver is fined to the higheft Degree,
and cold on the Cople, it will appear bright and clear from the leaft
‘Sully or darkifh Colour, and of the Countenance of pure Tin.

And note further, that the Affay-fcales muft turn with the 740th
Part of a Grain Troy; and that the Standard Affay-weight being
in one Pan of the Scale, the Weight of Alloy in 12 Grains of Stan-
dard muft be in the other, with the refined Silver; and if that
makes the Balance even, then the Silver from whence it was ex-
traced is Standard. ‘The fame Method is to be ufed in affaying of

Gold. ) :

It is not lawful to ufe any other than Troy-Weight for the weigh-
ing of Gold and Silver, of which

24 Grains make an Old Sterling Penny, or three Penny-weight,
20 Penny-weight one Ounce,

12" Ounces one Pound.

The

i
g
L
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The compounding thefe Weights for the affa

the Standard of Gold as abovefaid, are called ying and computing

Carrals.
Therear X

were are other Sort of Carradts compounded of Troy-grains, thus

& > 93
4 Grains make a Corract,
! 1
6 of fuch Carrasts make a Penny-weight
fwl >

o 1
120 of fuch Carradls make an Qunce Troy.

Thefe ar el i
nefe are only ufed to weigh Diamonds, &¢. -

Myiiei;:;r:bczzher Sorts of ‘Wc—ig‘hts by fome ufed amongit us, called
enie Weights, and are made in Nefts of the {ame Fafhion as the
Nefts of Troy Ounces are, and every one double the Weisht of t}
next lefler, but in another Refpect very different, as the 021‘1-(:0 e
tains b’u‘t thirteen Penny-weight and One-half, ’and are ﬁ'fm;axi;n-
and without any Authority, ufed by the Sellers of gold a(nd }ﬂvzti
Lace, but may, on Infpetion, be diﬁingui(hed from ?he others ;
the true Standard Troy-Grain is marked G, with a Coronet on’tliles
I—liruc.l of it; the Pe;z;{y—u:czglvts with as many O’s as they contain, as
alfo is, or fhould be, a Lion on every W eight ; the Ounce, and ever
one u.pwards, are marked with numeral Letters of fuch 1‘3 wmnbers g
the Piece centains Qunces, and alfo every Weight marked ;v:th tv;1 S
Letters made thus (R) for Troy, and are, or fhould be I;l;ll‘kg
with the Lion and Leopard’s Head crowned. The Stand-u‘;l of tl ef
Weights is kept at Goldfmiths- Hull, L -

Ty g A /1‘ M 1 ¥ :
The Averdupeis, is the Weight commonly in Ufe for all Com
dit1 d AifFere £ 1 W . o] 4 o
modities, and differs from the Troy in the following Proportion ;
’ 2

Troy OQunce. =~ — 20 Penny-weight,
Averdupois ditto ~—— 18 ditto,
Troy Pound —~ — 12 Ounces,
Averdupois  ~— = 16 ditto,
- ,
! ,, But

g



[ 120 ]

But thefe laft not concerning Gold and Silver, are only mentioned
by Way of Diftinction.

And here it is to be particularly noted, that the moft common
Frauds in filver Ware, and moft to be guarded againft, are fuch as
Sword-hilts, Buckles and Buttons of all Sorts, Clafps, Verrils, wa111£‘;-
boxes, Inftruments and Cafes, and all other Kind. of fmall W or‘ks,
by which the Artificers acquire many Thoufands in the Year, owinz
to the common Negligence or Ignorance of the Buyers‘ or Wegi'ex's :
But as any one may have ample Remedy, by firft getting the.(,omi-
modity affay’d, and then by Action, Indi¢tment, or Information, Jo
it is left to the Injured to confider how far they will {uffer themielves
to be defrauded with Impunity.

As to bad Money, it may be in Weight or Quantity, as well as
in Alloy or Quality. The Weight of gold Coin may be' leflened
either with filing or Diflolution, and either fo as not readily to be
perceived ; as to the Manner of its being done is not proper to make
public, as too many know it already. The Quality is. obferved
before to be proved by Affay, and the Quantity mu'f’c be J'ufiged cif
by the Weight already given. Befides thefe, an Artift can gild to ioﬁ
high Perfection, as to ftand the Teft of the common Touch: If
this be fufpected, you muft file the Edge before you try the Touch,
as is directed in the Cafe of Silver ; or try it by the Standard-weight,
or both occafionally.

As to fikver Cein, it being not above a fifteenth Part equally valu-
able as Gold, or thereabouts, needs not fo attentive a Regard, and
will fufficiently prove its Badnefs, if bafe, by the Chink, as not
founding upon a Table like Silver ; efpecially if it be of other Metal
plated over, then the Sound will be dead and flat, by Reafon of
its Difunion’ from what it is laid upon; and if it be mixed and of

a very grofs Alloy, it may be difcovered by the Impurity of its

Afl-

B —
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Afped, and at laft you have the Remedy of the Goldfmith’s Tool,
the File, and the Touch, as before dire@ed. However you muft

obferve, that even pure Standard Coin will not found in the
-Chinking, if it be flawed,

The Value of Gold has put the Ingenious upon all experimental
Methods of Afcertainment; and in Confequence its Weight  has
been fixed, by proportioning it to the Gravity of other Bodies ;
which thoroughly underftood and attended to by thofe who deal
much in foreign Gold and Sthver, efpecially on the Guinea Coff and

in China, will need no other Affay for the knowing of pure Govp.
The Proportions are,

Water to Gold as 19,636 to 1000.

Hence the fpecific Gravity proportionate of feveral Metals by this
Means determined, ftand thus ;

Gold — 19,636 — Iron — #,852
‘Quickfilver 14,019 — Tin — 7,321
Common Lead — 11,345 — Diamond 3,400
—  Water— 1,000
Copper -- 8,843 — Air — i+ Gr. 1N,

Standard Silver ~—— 10,535

When reduced into the cubical Inch their W eights are ‘

Gold — — 12 Ounces — 2 Drachms — 52 Grains
Quickfilver — 8 — —_6  — —_— 8
Lead — — 7 — — 3 = — 30 =
Silver — — 6 — S —_— 28 —
Copper —_ = -6 — Y -
Iron — — 5§ — — — —_— 24 —

Ii: % Ob-
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85 Obferve, that when you, by th'e aboYe Prop’orttxlon, itxzeﬁh
Metals againft Water, that it be .n'ot h.lghly .nnptr)egna:; ]Zvnﬁr;tez;
Kind of Mineral or other Impurities, it having deen exlll ated
that even River-water weighs more by 3 Pound in 53 t s:beﬁ -
water ; {o that where clear Water cannot be had, it may .

throw out the Fraction, and balance only by 19 to 1.

Mr. Vavcnan {uppofes that ARcuIMEDES, by an Experiment of

this Kind, difcovered the Quantity of Alloy put by the Wox:kmen
into the Crown of Gold made for Hieron King of SYRACUSE.

And that it is in this Manner the CHINESE reconcile themfelve.s

to ‘thc Difufe of coined Money, and traflic in l:/lletalsP by;\/leat{;ne

i ] -t reducing the Gold to Powder, they

d Weight apportioned, as firft re : owd /

irllcafure gand }Weigh it mechanically, and from thence readily con
clude what Alloy or Mixtures is therein,

It is certainly a Pra@ice of ancient Date, and refg)efft;dbxnix})lz
Things as well as Money, as we ﬁnfl the 'fame confi ere yh e
Reverend Mr. Barrow in the P'/ozlajbjbzml Tranfactions, whofe
Manner of ftating it, is to the following Effect :

A cubic Foot of Water weighs, Pounds 62 8 Ounces
which multiplied by 32

n-weight,
produces = 2000 oraTo g

Acreeable whereto are Liquid-meafures accommodated.
g ,

Eight cubic Feet of Water — 1 Hogthead,
Four Hogtheads — — — 1 Ton,

——

In Capacity and Denomination as well as Weight.

'Lg.ﬁ\;.m P i e e

o

Weight.
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Dry-meafure on the fame Model,
A Bufhel of Wheat as the common Standard 62 8

b e

Eight of fuch Bufhels — __ 1 Quarter,
Four Quarters  — — __ | Ton,

(1) The Chaldron of Coals vrag likewife intended to be equal to a
Ton-weight, and may be fo fill in fome Cafes; and the Excefs
~perhaps owing to the giving of heaped inftead of ftricken Meafure :
So in Wheat, there is in many Countries an Excefs of + Part,
owing probably at firft to g benevolent Cuftom of throwing in a
Blefling, as a Donative oyer and above the Meafure is ufually

(1) If a Chaldron of Coals was oxiginally equal to a Ton-weight, then cither the
Weight of the Buthel is Iefs than that of Wheat, or the Quantity of Bufhels have
been increafed 5 as 36 Buthels, the Quantity in the prefent Chaldron, at 62 1b. 8 oy,
to the Bufhel, being 2501b. or four Bufhels over the Ton-weight : Therefore cither
the Number of Bufhels have been increafed, as in the Meafures and Wei
or a Buthel of Coals will be only 5532 Pounds Avoirdupois.
Calculation, and other concurrent Circumftances prefenting, it evidently appears, .
that the Standard Weight for a Bufhe] was 621b. 8 oz, and 32 fuch Buthels 2 Ton,

.So if Coals, or Grain in the Capacity of a Buthel, did not weigh 62 1b, 8 oz,
the Buthel was to be judged of by the Weight, not by the Capacity 5 as indeed.
it was impoffible to find Coals or Grain ia an afcertained equal Meafure, exadlly
accommodated to the Standard : So that Weight alone muft be the Rule of judging
what the Quantity ought to be in Meafure.  Thercfore, if 32 Buthels of any Com-
modity does not weigh a "Ton, fo much mére thould be. ad

ghts ahove,
Butas Mr. Barrow’s.

ded as may complete thae

The fame Obfervation may be of Ufe in Refpe to the fpecific Gravity of Bodics
before-mentioned, and great Caution and Judgment neceflary in the proportioning
of them to each 'other, left we therefrom make miftaken Calculations to our Pre-
judice, or to the Prejudice of others, as in Lead, Tin, Iron, Copper, e, They
are not in all Places of equal Gravity, or not refined as Gold and Silver is to a cer-
tain Standard : Nor is. Air and Water at all Times and in all Places of equal Gra-
vity ; for which Reafon great Care muft be had not to take thefe Things :1bfolutel;,7
from fingle Experiment, or to depend wholly on Theory,

called :

b
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called : And as Donatives of this Kind ufually grow upon the §el]er,
at length to the increafing of the Bufhel to five Pecks, fo 1t has
utterly deftroyed the Analogy, and therefore oughthto l;e reduce.d

riginal 'd.  So again in Weights, by certain

back to the original Standard. gain .

iitial Allowances, ' the Hundred has acquired thre¢ dlﬁ'erfant'Dch-
ixinations, and thereby rendered, as to this ‘Purpofe, quite incom-
menfurate.

The old Standards falling into roun‘fl Numbers, Ml BAII{LO.W
feems to think happened luckily: But it may be feen in the ntig;
duion, in refpect to the old l\/Ioney-ﬁandard,x tbat 1tbwas o
Wifdom of our Anceftors, to regulate by 1'?u§d '.Num ers, ;1
a very honeft Reafon, viz. that the I'gnorant in Arithmetic ngxtg t
not be injured by the Skilful in Fractions, and one' cg?morgl an1
dard equally known and eafy to all, and clearly indi putz}i Z. !
am therefore humbly of Opinion, ‘that Care was taken to fin 3{
what Proportions would fall into round Numb_ers,' that Wf:rcda f{
quate and commenfurate, and thereupon eftablifhed the Standards
of Troy-weights, Avoirdupois-weights, and Meafures.

It is with good Reafon fuppofed by thf: fa.me Gentleman, 'that i:;r;’
and other Commadities, both dry and liquid, were fo.rmelly fod fy.
Weight only, and that Meafures were afterv&.fards mtrod.uce for
Convenience. It is, however, ftill the Praé’cx;e of'. the mger?}otx)ls
Faor to buy Corn by Weight, though the S@llex: difpofes of it by
Meafure. This the Purchafer performs by. a Vehicle, the (?ontents
whereof is a cubic Inch, filled with the Grain, anfl balanf:ed in gﬁne
gold Scale, by which he not only judges f)f the grofs VVelghtfon De(;
livery, but of the Goodnefs of the Grain before he' purcfhahes, Dan
confequently its Value, according to. the Market-price of t ei) ay(i
as he finds the Weight in Proportion .abo.ve or below 62 Poun
8 Ounces to the ftandard Bufhel. And as it appears that the fame
.(@antitv of Liquor is a Ton, both in Weight and Mﬁ'tafure, }p.ro};
bably four Quarters of Grain Ihad’the fame Appellation, rvzax(;lcly

[ r25]
readily accounts for what Meafure the Quarter of Grain was the
fourth Part, viz. of a Ton. It is hence, by the fame Reverend
Gentlemen very well obferved, that it were to be wifhed, to avoid
Confufion, that we might be obliged, by Law, to return back to
this evidenced Analogy, and have again all our Weights and Mea-

fures equal and commenfurate, the Monies on the Troy, and all
other Things on the Avoirdapois Standard,

What our Standards are, as com

pared with each other, as alfo
proportioned to thofe of France, will be feen in the following
Difquifition,

where I did not find it neceflary to give other foreign
Proportions, as the Reader will find that already done by the inge-
nious Author before he comes to this Part, which, I hope, will
appear a full and fatisfatory Comopletion of this Subjec.

The Proportion of the Englifb and French Weights, and of the Ex-

glifb Weights to one another, as adjufted by the Royal SocieTy.

Some curious Gentlemen of the Royal Society of London, and of the
Royal Academy of Sciences at Paris, having propofed to their refpec-
tive Bodies, that accurate Standards of the Weights and Meafures of
both Nations, carefully examined and made to agree with each
other, might be laid up and preferved in the Archives of the Royal
Sociefy here, and in the Royal Academy at Paris, the fame was ac-
cordingly put into Execution, and agreed thus;

Troy Grains.
— 7560
—_— ~— 5760

Paris 2 Marks 16 Ounces Weight, contains Engli/h
Englifb Troy Pound of 12 Ounces

-So that the Engli/h Pound Troy is to the French Double Mark as

16isto 21.

Again:
The Paris Ounce weighs Englifp Troy Grains — 472.5
The Englifh Troy Ounce contains —_ — 480
Kk So
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So that the Englifh Troy Ounce is to the Paris' Ounce as 64 to
63. (2)

The Englifh Avoirdupois Pound weighs Troy Grains . 7004._-
The Avoirdupois Ounce, 16 to the Pound == Troy Gr.  437—73
Confequently the Troy to the Avoirdupois Pound is as 88 to 107,
nearly.

As alfo the Troy to the Avoirdupois Ounce, as 8o to 73, nearly.

Or thus, as to the Pounds;
As 88 to 107 — fo 5760 to 7003.636;

Or as to the Ounces ;
As 80 is to 73 — fo 480 to 438.

And the Avoirdupois Pound and Ounce to the Paris 2 Marks
Weight and Ounce as 63 to 68 nearly;

For as 63 to 68 — {0 7004 to 7559.873.

But as fome Gentlemen were defirous to know how lt;ar jlefe
Standards agreed with the Originals in. the Exchequer, at Founders-
Hary, and in the Tower, the following furt.he.r E'xpenments were
made in the Prefence of feveral Perfons of Diftinction.

At the EXCHEQUER.

A large Barance, loaded with fifteen Po_unds. at eac.h End, tur.n-
ing with fix Grains, and a lefler Balance turning with 1 Grain,
were ufed for this Purpofe.

2) An Experiment made by our Author, 1738. I fent 2000 Pefos g&mmn
D(llars weighing at Cadiz 234 Marks 4 Ounces, and at London 1735 ouncez,
‘tooRoue,n which in the Mint there weighed 220 Marks 3 Ounces, or 1763 Ounces,

’ -
which correfponds with the above Proportion:

- " 3&.
For if 63 Englifb are 64 French, then 1735 are 1762 34 The
2 ‘ :

PG P

.

)
|
p
]
7
i

quer Bell Pound 1 Grain,

£+ Grain. :

Weights, from ccLvr Ounces
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Troy oz, dwt. gr.

The Standard 14, and 1 Pound Avoirdupos equal to 218 13 » 3 *

Therefore the Avoirdy
Troy Grains, whereof 4
And the Avoirdupois

pois Pound equal to w—m 6998
80 are contained in the Ounce
Ounce of 16 to the Pound = 437, 4

235

"Troy Ounces dwt. gr.
Again, the 7 Pound Bell Avoirdupois, equal to — 1oz 1 21

Thus the Avoirdupois Pound equal to — ~ooo. 7} Troy Grains
1S,

And the Ounceto . 437.54

Again, the fingle Bell, Avoirdupois Pounds, by the {maller Scales,

was found Troy Ounces dwt, gr.
equal to — —_— — I4 11 18
or to — —_— 7002
and the Ounce to — —_ 437.62

"The Bell Avoirdupois Pound, as above — 7002
The flat Avoirdupois Pound —_—

— 6999. 5L
Difference of the flat and Bell Pound — 2. 5 Troy Grains.
And the Ounce — —_ — 437 46J

‘The Royal Society’s Avoirdupois Pound lefs than the Exche-

And their Troy Pound lefs than the 8, and 4 Ounce together

At FounpeERrRs-Harr,
‘They have from the Exchequer fealed a Pile of flat Braf Troy-
down to the 16th Part of an Qunce :

As

S TR JI
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As alfo a Set of Bell Brafs Avoirdupois Weights, {ealed in the. fame
Manner ; and the large and fmall Balance as above : And her.e it was
found on a Medium of four Trials, that 15 Pounds Avoirdupois

‘was counterpoifed by 218 Troy Ounces, 15 Penny-weight, and

23 Grains : Whence the Avoirdupois Pound is found equal to
7001. 53, and the Ounce to 437.59 Troy Grains.

Troy Ounce dwt.  gr.
The Avoirdupois fingle Pound equal to — 14 11 ) ; g —;«
Or was equal to —_ —_ —_— — 74 7: :
And the Ounce to = — — —_ 3

This Standard Avoirdupois Pound '.ixt a Medium, a!s bef(.n'e, out&
weighed the Royal Society’s Avoirdupois Pound by 2 ; Grains ] aix;d
the Troy Standards of 8 and 4 Ounces taken toge:ther outl-.\;‘:vml%/I )
the Royal Society’s fingle Troy Pound by 2  Grains at a like Me-
dium.

At his Majefty’s Mint in the TowEeR.

Their Standard Weights are a Pile of hollow Troy-weights, ccLvi
Ounces down to the 16th Part of an Ounce, without any Penny-
weights or Grains.

The Royal Society's whole Pound weighed lefs by 2 ; Grains
than the Standard 8 and 4 Ounce Weights together.

‘ oy irdupois Pound, weighed
The Royal Society’s Avoirdup oz. dwt. gr.

. - —_— 11 16 %
groy Weight by thefe Standards—_ — 14 000,87
r — — .

The Royal Sociesy’s Pile of 16 Ounces Troy lefs than 16.0uncels
thefe Standards — — — ‘_Grams 4 5

And

B
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And the Society’s 8 Ounce and 4 Ouncé-weight together lefs than
their fingle Troy Pound-weight by £ of a Grain. (3)

And here I have only left to add, that, for the better underftand-
ing our Money-weig

ghts, and how the fame are varied in Denomi-
nation or compounded from, the Reader will be pleafed to obferve,
that the Pound-weight Troy is thus divided and reduced into the
loweft Quantities and Denominations in Ufe at the Mint,

r12 Qunces — == 1 Pound,
| 20 Penny-weight =~ 1 Ounce,
24 Grains — = 1 Penny-weight,
Troy < 20 Mites — ~ 1 Grain,
24 Droits —_ — 1 Mite,
20 Periots — — 1 Droit,
(24 Blanks —_— — 1 Periot,

Thefe are again for the weighing of Gold compounded into Ca-
racts ; and ftand thus in Pound and Ounce Cara&s:
Pound Cara@s.

24 Cara®ts - — is 12 Ounces Troy,
1 Cara& — is 4 Grains,

I Cara®Grain = is 2 Penny-weight 12 Grains Troy,
+ Ditto — — §s —_— = 5,
+ Ditto  — —— g mm

Yo— iy 15,

S

(3) During my Refidence in Spain,

I obferved that every Year, there was fome-
thing to reify in Peoples Weights,

and that Spanih Dollars confequently were of
more or lefs Value. I fufpeéted this to be a Management of the CoNTRA'STE at
Cuadiz, who s the Infpe&or of Weights, and that he made now and then fome little
Alteration, for the Sake of having more Bufinefs, or for- other partial Reafons,
which however but ill fuits the ExaGnefs requifite in commercial Tranfa&tions. It
is much to be wifhed, that every Nation had a certain immutable Standard of both
Weights and Meafures, and the Proportions to each other regularly adjufted. N. 47.

L1 Ounce
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- Ounce Caras. ‘

24 Caralls a— s I Oun::e Troy,
1 Caralt — is 4 Grains,

Cara@ Grain  is § Grains Troy,
Ditto -—— — 1is 2% Ditto,
Ditto = — is 14 Ditto.

ISR

The Gorpsmitus Weights are made, cqn_xpounded,. and d-efxoa
minated thus : From the Standard at Gold/mzibs—Ha{/, into Gxau;sy
Penny-weights, Drachms, Ounces and Pounds, and va_ry from the
firft Table only in the Denomination of .Drachms,‘ thch{Drachtxln
is equal to one Penny-weight and fix Grains Troy; and confequently
fixteen fuch Drachms make an Ounce Troy.

'The Grains are ufually proportioned from half a Grain to fix
Grains, and fhould be marked with as many O’s as there are
Grains, and each Piece with a G coronetted.

The PENN?—WEIGHTS are ufually proportioned 'from an Halfo ,to
Five, and the Quantity each contains marked with fo many O,
? .. .
and the Portrait of a Lion on every Plece.

The OuNCE-WEIGHTS are proportioned from a Drachm to 32 ox
fometimes to 64 Ounces; thus,

A Drachm,

Half-quarter of an Ounce,
Quarter of an Qunce,
Half an Ounce,

One Ounce,

Two Ounces,

And

=2

=

4
e
-
i
e

0
b
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And fo every one double the Weight of the next ; and every one
from an Ounce upwards are marked with numerical Letters of fuch
Number as the Piece contains Ounces ; and alfo with the com-

bined Letters §, for Troy; and are, or fhould be, marked with a
Lion and Leopard’s Head crowned,

The PoUND-WEIGHTS are proportioned from one Pound, or 12

Ounces Troy, to 32 Pounds, or fometimes higher ; and each doubl
the Weight of the next lefler, as in the Ounce-w

have the fame proportionate Marks.

e
eights, and fhould

The Reafon of being o circumftantial, in Refpe& to Weight
and Meafure is, not only to inftruc the young Trader in a certain
Specie of Knowledge, eflentially neceffary in a Courfe of Bufinefs,
but al{o to intimate more ftrongly the apparent Neceflity of a ge-
neral Regulation ; which, if obtained, will materially contribute to
the adjufting of the Analogy between Great- Britain and thofe Na-

tions with whom we trade, free from the unneceflary Perplexity of
ditfufe Calculation, and at the fame Time diflolve many of the

Difficulties, which has occafioned the Conftru@ion of the preceding
Performance,

F I Ny I s
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