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. THE gfgéatpoiveifs poSSesséd-—. by.“thé

Bank of England, and the abuse in the
exercise of these.powers, have led tocon-
sequences of fatal injury to the copnt‘ry.'
As few persons are aware to what extent.
these wrongs have been inflicted, and

how deeply, directly or indirectly, every.

individual in the state is affected by
them, it is desirable that plain informa-
tion of what has already occurred should
be supplied ; and, as these powers, with
their inhereht Liabilities to abuse, so far
from being diminished, are constantly
increased, either by new concessions
yielded, or fresh advantages usurped or

- aimed at, it is of the highest importance

that PusrLic OrinioN should exert its

influence to arrest, in some measure, if
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possible, the fatal progression for the

present, and to prevent the renewal of
the exclusive privileges of the Bank of
England, at their expiration on the ter-
mination of the Bank Charter in 1833.
To those who are already acquainted
with the subject, an apology might be
offered for the statement of several fami-
liar details, were it not that an excuse
presents itself naturallyin the advantage,
which, it is presumed, will be experi-
enced, in having in one view many parti-
culars, which can onlybe found by search
amongst var 1ous scattered documents

. Tae Bank of England Iwas established in

1694, in consequence of having made an advance

to Government of 1,200,0007., which sum con-

stituted its capital The term of the Charter

granted to the Company was from Ist August,
1694, to 1st August, 1705, when it was termin-
able, on the repayment of the sumof 1,200,0001.'

advanced. No such repayment having been
effected, renewals of the Charter have, at vailous
perlods, been made, and at present, it is in
force until the 1st of August, 1833;* the Bank
havmg, from time to time, made fuxther ad-'
vances to Government, amounting together to
14,686,800/, which (w1th1n a small dlﬂ‘elence)

is the present amount of their stock or capltal,,f

redeemable by Government at par.

# See Appendix, No.I. ]
+ The exact amount of their capita} is 14 1,053, 0001
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Though the Bank give at present a dividend
of eight per cent. per annum to the holders of
their stock,* such dividend arises from their
real, or supposed, profits of business, and is not

-the same dividend or interest that is paid to

them by Government, which is only three per
cent. per annum, amounting on their capital to
440,6041., whereas the dividend paid by them
to the holders of their stock, at eight per cent.,
amounts to 1,164,2407. per annum. v

" In 1 13 Government commenced issuing Ex-

: chequel -Bills through the Bank of England ; and

‘In 1718 SlleCl’lpthIlS for loans were com-
menced to be received at the Bank ' From this
perlod ‘Government have found it more conve-
nient to employ the Company as their agents

for all operatlons of this nature, than to transact:
them at the Treasury or Exchequer and the

Bank, having become by degrees more and more
connected Wlth G'rovernment estabhshed the prac-

tice of lendmg money to Government in antici-_
patlon of the land and malt taxes, and of makmg'
tempomry advances on Exchequer Bills and
other securltles '{' although in then Charter it 1s:'

* See Appendxx, No.Il, of the different rates of dxv:dends pald by’

the Bank.
+ Account of the Puhhc Funds, by W Faxrmau, 7th Edition, p. 56.
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expressly enacted, in order that the Bank should
be as little as possible connected with, or under
the influence of, Government---¢¢ that they

¢« shall not purchase any land pro‘evemzé be-

¢ longing to the Crown, or advance or lend
““ to their Majesties, their heirs, or successors,
“ any sums of money, by way of loan or sub-
¢ scription, on any part of the revenue, other
“ than any part on which a credit of loan shall
¢ be granted by act of Parliament.”* =
. The sums thus lent to Government (in addi-
tion to the permanent debt orstock) anlounted

~in 1781+ to upwards of 8,000,0007., and, by

gradual increase, they had, on 19th December,
1795, advanced to 12,846,7007.! -

. 'This vdepa_lture of the Company from the
principles of banking-business and  their own
express. Charter, in making unwarranted ad-
vances  to: the -Government, - and - lockmg up
their resources, has been the fatal cause of
the chlef pecunlary dlstresses of the nation.

. # In order to keép to the letter of théir Charter, according to'the
last part of this regulation, though not to the spirit, dccording to'the

first part the Bank have always had clauses inserted in each Act .

for ‘the issuing of Exchequer Bllls, allowmg them to’ make advances
on such, : : :

+SeeAppend1x,NoV
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Government being unable to repay the
money which they had borrowed, and the Bank
being thus deprived of the means of meeting
the demands upon them, the well-known Order

“in Council for suspending cash-payments was

issued on the 26th of February, 1797.

¢« In the Reports of the Select Committees
<« of the Houses of Lords and Commons, in the
*¢ examination of the Bank Directors, they at-
« tribute the cause for the necessity of the order
“in' Council of the 26th. February, 1797, to
¢the large advances, made by the Bank to
¢« Government ; and, as it was in the option
«¢ of the Directors, either to make or to withhold
“ these advances, it may be fairly presumed
¢ that the conduct of 'the Directors ’kwa's the
«¢ cause of the suspension of the cash payments.
¢ It will not be very difficult to prove that the
< connexion = between Government and the
< Bank is disadvantageous to both parties, very
« 'prejudicial ‘to the public in general, and to
‘ mercantile and manufacturing interests in
<t particular, as the funds of the Bank ought
‘“to be left unfettered and unincumbered.

« These large advances to Government put the
¢ funds of the Bank entirely out of their con-

|

¢ troul, so that the Directors could not regulate
¢ their affairs as circumstances required.”* "
These large advances had another evil of
great magnitude, in the immense increase of
Bank-notes 'The amount in (:1rculat10n

On 25th February, 1787, was  £8,688570

Average of . ... 1797, — 11019879
 Ditto . ...+ .. 1807, — 16705903
And on 15th July,' 1817, — 31 439 094+

Few persons require to be 1nf01med that an
increase of the circulating medium causes an
increase of prices of commodities. The super?
abundance of money, like the supelabundance

yof any other article, depreciates its value - in

comparison with other things; and, therefore,
when money is abundant, and consequently
depreciated in value, larger sums of such money,
or, in other words, higher prices, are required for
the purchase of all commodities. - Money abun-
dant and articles dear, mean the same thlng

- Itis a fact almost t0o notorious to mentlon
were it not for the sake of historical progres-
smn, that the mcwased circulation caused a

* An Address to the Propneto!s of the Bank of Eng]and by
A. Allardyce, Esq. M.P. - London, 1798,
1 See also Appendix, No, VII,
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general increase of prices ; that property became
transferred and revolutionized ; and thati though
the pound sterling was nominally the same, it
was intrinsically changed in value. At length,
the return to metallic currency took place on
the 1st May, 1821, after a suspension of cash
payments of neally twenty-ﬁve years. This
was very unwﬂhngly acceded to by the Com-
pany, * and may chiefly be attubuted to the
call of PusLic OpINION.

_ The Bank being obliged gradually to reduce
their issuest to meet this return to cash, caused
a re-action and counter revolution in money ;
but the public submitted willingly to a sacri-
fice that they concelved would insure a ¢ sound
state of things.” ‘ L

This pleasing expectation izvas, however,
not suffered to be long entertained ; for, in less
than two years from the. resumptlon of ‘cash
payments, the Bank “entered into a fresh ad-
vance to Government by agreeing to pay
themi upwards of thirteen millions, against an

* See Appendlx No X

+ Bank- notes in clrculatlon—.—On 15th July 181'7" - - £31,439,095'
: 24th Teb, 1821 - - 24,049,421

1822 - - 18,348,009
See also Appendlces Nos. VlI and VIIL. . .
1 See Appendix, No. XII

annuity of 585,740/, for for ty#foul‘ “years,
which transaction is known by the name of the
dead 'wezgkt About the same period- they
came to the determination of making advances

on mortgage, on long-dated bills, and even on

stock, to say nothing of the celebrated loan of

‘bullion made to Mr. Rothschild.

These various operations led to a gradual

increase of Bank-notes; and the superabun-

dance of ‘money beyond the legitimate wants of

‘the country, drove people to seek employment
- for'their capital in the loans made for all- the
States of Europe and South America, and gave
rise to a variety of speculations and bubbles,

which demoralized all ranks of the people by

the thirst of inordinate gains, and Whlch at
length, brought on the fatal panic of December,

1825, and all its ruinous eonsequences
The Government attributed these evils to

the Ceilntry Bankers ; # and Branches from the
‘Bank being suggested to the Legislature and

recommended to the Bank, they agreed to  es-
tablish such, apparently merely yielding to the
wishes of Government. - It is self-evident that

it was the intention of Government, when the
measure was ploposed that Branches should
be estabhshed only whele they were ‘wanted,

* See Appendix, No. XI.
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from any deficiency of number, or from in-
efficiency of means of Country - Banks, and
that they should facilitate the metallic currency,
by changing for gold all notes of the Bank
of England ; instead of whlch ‘the Bank
has only established them Where,proﬁt was to be
expected, and the Branches exchange only their
local notes ; and, in a word, the whole of their
proceedings evince, that the Bank of England’s
main object is to _ehgross,_,if possible, all the
banking business of the kingdom, solely for

' their own advantage. It is evident, therefore,

»;th,at the Branches neither have afforded, nor .

are likely to afford, to the public any of the
contemplated advantages superior to Country
Banks, and that the measure has been carried
into effect quite contrary to the intentions of
those by whom it was recommended. |
In reviewing the transactions of the Bank of
England, the most prominent feature of defor-
mity on the face of their affairs, is their connec-
tion with Government which has caused— -

1. Over-issues of money. ,
2. Locks-up of their resources.
3. Suspension of their payments.

The Bank of England can justly claim no
higher rank than that of being the greatest
Banklng Estwbhshment in the kmgdom, ‘and

11

their proceedings ought to be regulated by the
same - principles that guide smaller banking
houses ; and, but for their exclusive pri’vilégeé,"
which prevent the establishment of a compe=~
titor, would be controlled by them.

" Any private banker would be blamed, and
most justly blamed, for issuing more notes than
his available resources would enable him to an-
swer: so far the positions are parallel. But, in
another point of view, the difference is striking.
The misconduct of the private banker can only
cause oss to himself and to the holders of his
notes ; whereas,* the over-lbsues of the Bank of

» A.mount of Bank Notes in Cn'culatmn

r Peel’s Bill to.comi-
1817 26 Feb. 27,058, 578

P peltheBanktopay
1818 26 ,, 28,279,043 in Gold, passed in:

1819,
1819 26 ,, - 25,947,637

1820 8 April 24,683,533 15 July 26,384,894
1821 7, 23,671,274 14 , 23,361,601 o
1822 6 , 17,149,300 13 ,, 20,896,903 ;‘;‘s‘;;"iﬂ’gggf]s‘"
1823 5 ,, 16,845,840 12 ,, 20,785758 - .
1824 3 ,, 19,313,080 17 f, 23,004,243
1825 2 ,, 20,328,979 16 21,763,417
» 2Sept. 18,262,170 " 17 Sept 18,252,170 L
» 3Dec. 17,477,204  5Dec. 17,477,294 3 1w e began
» 24 5 25611805 24 , 25611,805 : o
1826 - 8 April, 24,947,795 - 15 July, 23,564,518
182731 March20,710,683 - 22 Sept. 2‘2;000,000 :
182821 ,, 20,500,000 .
The maximum of the issues was in 1817, of which about nine mllhons )
were Notes under £6. The quotatlonsof Sept, 1827, and March, 1828,
are the amounts stated by the Governor at the Genelal Courts.

The Deposits should be also added, but of these there is no return,

c2
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England, and the sudden contractions- whichr
are ‘likely to follow over-issues, affect the in-
terest of every individual, causing constant al-
ternations of bhigh and low pl'ices,‘ encoureging
specula.tlons at’ one moment, and, at the next,
ruining those that have engaged in them. At
present, the over-issues of the Bank, occasioned
by advances to Government of about twenty-one

- millions, besides their capital of 14,553,000/.,

their advances on mortgage, and other locks-
up, have caused such supera.bundance of paper,
that capitalists have great difficulty in employ-
ing money, and large sums are lying quite un-
productive It is estimated that at present
there are deposits of unproductive capltal be-
longing to individuals, in the hands of the Bank
of England alone, of between five and six mil-
lions.* Does it require any argument to prove
that the issues are excessive, when such is the

~case? Does it'l;equiré any argument to prove

that the issues are excessive when they are be-
yond the wants of the country 2 Though the

_Bank have made advances to Government of
about twenty-one ‘millions, thelr present d1s-'

" * Report of Bank Meeting, 20th March, 1828.
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counts of commercial bills are estimated not to
amount to one million ;* but if their issues were
confined to the real demands of the country, in-
terest of money would rise to its proper value,
discounts would flow in upon the Bank, and
they would be able to issue their notes upon the
real principles of banking business, from which
they .are less justified in departing than any
other banking establishment.

In the year 1798, Allaldyce wrote on t}ns
subJect, as follows :—

¢ If the Court of Directors persist in then
« vain endeavours to render a feeble aid to Go-
¢ yernment, they may ruin the Bank without.
“ givihg any solid or essential assistance to the-
¢« State. Parliament is the only constitutional
¢ source from which the exigencies of the State.
« can be provided for. Making permanent ad--
<« yances to Government disorders the whole
¢ machinery of the Bank, and renders it inca-.
« pable of performing its natural functions of

% In 1793, their Bank Notesin circulation amounted to 11,451,1807.;
and their discounts of Commercial Bills to 4,817,000L., being consider-
ably above one-third of their circulation, At present their Discounts,
do not amount o one-twentieth part of their circulation.
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« dealing in discount of paper of two months,:

« thereby furnishing an active capital for trade,
< commerce, and manufactures, by which Go-
<« yernment will be more benefited than by par-
< tial advances to itself, which must sooner or
« later be repaid with interest.”

‘And the following observations, in the Second

Report fromthe Select Committee onthe Bank
resuming cash payments,* apply precisely tothe-

poinits undér discussion :—¢ As the notes which
“ are issued by the Bank upon the discount of
< mercantile bills revert to them at the expiration
« of the period which those bills have to run,

“ and which never exceeds sixty-five days, it
< jg clear that that portion of their issues can be:
- ¢ extended or limited at their discretion ; whilst’

¢ over the notes that are issued in consequence

¢ of advances to Government, they have not’
“ practically the same controul. To whatever
« extent these advinces may be reduced, the’
« Bank will gain a corresponding controul over-

« the amount of their circulating paper, and will

“ be 'én&bléd’tg supply the diminution of notes

* No. 282, ordered to be printed 6th May, 1819,

N S
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« thus created by an increase of their issues,

¢ either upon the discount of mercantile bills, or

< by the purchase of bullion, or if necessary, to
« make a reduction in the total amount of notes

« outstanding equal to the whole or any part of

¢ the repayment.” - :
The Bank Directors shewed ‘the. utmost un-
willingness to return to cash payments,* al-
ledging that it was impossible to do so, unless a
large part of their advances was discharged.
Government, in consequence, repaid them at

_that time about ten millions of Exchequer bills ;

and it is most remarkable, that they no sooner
had their demand complied with, which V.they
had evidently urged in ofder, if possible, to ob-
tain a continuation of the restriction, with. the
profits of unlimited advances to ,Gpvérnm,ent;
and unlimited issues of notes, and not, as they

pretended, that they might have their resources
‘more under their command, ,than_ they com-

menced making renewed advances on Exche-
quer bills, which they have continued doing
annyally,t began to lock up their money in
mortgages, and purchased 585,740l per an-

* See Appendix, No. X. ' 4 See Appendix, No, VI,
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num- for .forty-four years, of what is called
the dead weight annuity, for which they be-
came bound to pay Government by instalments
13,089,419/. This payment will be completed
next July.* =

In reference to the advances made on Ex-
chequer Bills, it is necessary to keep in view

~ the distinction between ¢ Exchequer Bills is-

sued,” and ¢ Exchequer Bills purchased.”
Those of the first denominationt the Bank can

‘ * Appendlx, No. XII. :

4 ¢ The bills described as ¢ Issued,’ are those whlch pass divectly
« to.the Bank from the Excheque1 under speclal contracts or agree”
« ments entered into. - The bills ‘Purchased ’ are those which are
¢ taken by the Bank; when an issue of Exchequer bills takes place,
¢ and when they cannot be sold to the pubhc at a premium. The Bank
 never credit any premium nor deduct any discount uzsn the bills
« thus taken, nor do they re-sell such bills to the public.”~—Report
Jrom the.Commons, No, 282, 6 May, 1819, p. 7.

And agam —¢The effect of the extent of the advances to Govern--

"¢ 'ment upon the situation of the Bank,is ev1dently to cramp its opera-
“ tions, by.placing a large proportion of its issues beyond its controul.
“ The advances made directly to Government are only repaid at the
« period.- fixéd by law., - The Exchequer bills purchased by the Bank
¢ could not be sold in large quantities without reducing them to a
« considerable discount, and this discount would by ing: them into the
“« Exchequeri in payment of the taxes, to sucb an extent as might ma-

¢« terially derange - the provisions for the public service. An under--

“ standing, therefore, without express agreement, appears to have
“ prevailed, that when thus purchased they should not be sold by the

¢ Bank. . On-the other hand, the issue of notes upon - discount revert

“%to the Bank at peuods so short, that any reduction of the paper

17

sell if they think proper, or'if they can find
buyers'- ‘while those'of the last denomination
are taken on the exprebs understandmg that
they are to be dead Iocks-up :
The following “is ‘a copy of the last return,*
made by order of the House of Commons, of
the ¢ Amount of Advances made by the Bank
“ of England to Government on Exchequer
c BIHS, &c. &e. to 26th Febluar . 1828 N

On account of Dividends = £1,085,908
Exchequer Bills issued - - 3,328,628
: purChased - 6,132,000
Annuity for 44 years, (or Dead } 1 O, 416,859
weight) . - RS ;

| £20,963,305

———

(Signed) H. Hase.
Bank of England, 12th May, 1828,

“so 1ssued which elrcumstances may render necessary, is always
“ within their reach.  With this controul over their issues, they are
“ enabled to feel their way, and to restrict or enlarge them, elther
“as the wants of the country may permit or demand ; or as the
¢ exchanges and the price of gold may appear to require. It ap-
¢« pears, therefor e, to the committee to be highly expedlent that means
“ should be taken to repay to the Bank a large amount of their ad-’
“.vances at an early period ”—Reportﬁ'am the Lords, 12 May, 1819,
No.291, p. 10. e

* See Appendlx, No. XX. .

e
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. 1In addition to the Dead weight to

... February 1828, as precedes - £10,416,859
: ‘There will be a further payment next ,
Julyof - - - - 1,027,500

—

Together £11,444,359

‘No oﬂiaal account has been rendered of the
outstandmg demands on the Bank of England
and of the funds for discharging the same since
1819,* but  the following estimate may be
formed from dlff'erent detached returns made to

Parhament

'

Demcmds for which the Bank is liable.

Bank notes 1n clrculatlon'l' 20% millions.
Balances on account of

~Bankers and other in-

- dividuals unable to em=~

ploy their capital} - - 6%

——r——

26 millions, due on

demand to the

“public.

* See Appendix, No. XVIL . ‘ g .
- % ¢ Bank meeting, 20th March, 1828. Question.—What is the
¢« amount of Bank notes issued at this time by the Bank of England?”
The Governor—¢ It is about 20} millions, or little over; it is under

«g1 rmlhons And in this sum is included an amount not exceeding

« £600,000 issued for the service of the Branch Banks.”
1 See Report of said meeting.
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Brought over 26 millions
Balance of public ac-
counts* - = = Amillions,due on de-
' mand to govern-
ment, :

'30 millions, due on de-

mand.
Probable surplus profitt 3 millions,- dueto pro=
: ~ prietors of Bank

~stock.

——

Total - 33 millions.'

Funds for discharging the same, appropriated as
follows :— o

Advances on Dead Welght annulty 111l mllllons.
— on Exchequer Bills = -~ 91
on Accountof Dividends 1
—~————— on Mortgages - - 2
- — on Buildings -~ - 1

2

Tey

”

”»

Deadlocks-u‘p’ - - e a 125,rinilvliens.,‘
Bills discounted = - - - 1 million.

‘Probable balance in hand = = - 7 millions.
Total - 83 millions, as
' — above.“

* The last acconnt published shewed an a&erage of £4,223,867,
as per Parhamentaxy papel S, No 316 '13th May, 1828, and Appendlx,

No. XX.
- -+ The surplus balance, by account rendered to Parliament by. the

Bank‘ was, in 1819, £5,202,320. See Appendix, No, X VIIL which must

D2
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To the union of over-issues and locks-up,
both arising from the Bank’s connection with

‘Government and its departure from the legiti-

mate punmples of Banking business, are at-
tributable the pecuniary dlstlesses that have
ensued.

In 1797 they caused the suspension of Cash-

‘payments, which lasted a quarter of a century ;

in 1825 they caused the Pamc, when a second
suspensmn was, with great difficulty, avoided ;

‘and now they expose the Bank proprietors to

the danger of bankruptcy. Not from the in-
solvency of the Bank, but from the loss of com-
mand of thelr resources. How many a commer-

“cial failure takes place from similar causes!

have been conmdelably diminished by the Bank contmumo to pay
10 per cent. d1v1dend even “after the return to cash payments up to
March, 1823, - : PR
_* The following are the amounts of the advances to Government,
and ‘of the progressive drain of gold before the suspension :—
Amount of. advances  Amount of Cash and
" by the Bank to Go- . Bullion in the hands of

vernment. ‘the Bank.
1794 - - 10,816,867 - 8608000
1795~ . 13,118,013 . - - 7,940,000
1796 - - 12717239 - 12,972,000
(26 Feb) 1797 - 10,181,862 - 1,272,000

+ And a Cabinet minister acknowledged in the Houseiof Commons,
that we had been within a few hours of a state of barter,

21

and how many a man worth upwards of twenty
shillings in the pound, has been obho'ed to go
into the Gazette ! ‘ i

It has been seen from extracts (page 6). of
Allardyce’s Address in 1798, how much thé
Bank Directors - were then blamed - for their
proceedings, even when they had made re-
peated* applications to Government for repay-
ments, ~and - when Government was at’ least
equally to blame.. What can their strongest
advocates and most partial friends say, “in
favour of the Managers of the affairs of the
Bank, for their conductsince the resumption,

when they have retrod the old path of error, .
without the excuses of inexperience, but fully

conscious of its dangers at every step, and of
the precipice from which they may be hurled,
dragging the whole nation with them, and
contrary. to the dictates of prudence ‘and -of
duty, and contrary to the express recommen-
dations of the Legisla,tqre, which points, out

* By the Reports of the Commlttees of Lordsand Commons, it ap-
pears that the Court of Directors, between the 14th January, 1795
and 24th February 1797, had made *zme-and-twent Y representatmns
to the Chancellor of the Exchequer, stating the inconvenience which
the Bank suffered, and the evil consequences which were likely
to ensue from the large amount of their advances to Government.

IR |
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thie very opposite course that they ought to
have pursued.* ,

It is dreadful to contemplate the conse-
quences to bé apprehended, should another
panic arise; for the same causes, to which
that' of 1825 was owing, are in existence,
and the same effects may result, with the
additional evils that would arise from war,

_producing loans and foreign expenditure, when

the exchange would turn against us. With

only seven millions at their disposal, how can

they answer their liabilities for thirty millions,
payable on demand? (see pages 18 and 19.)

They cannot call in mortgages and advances on

buildings, when their customers’ drafts and theéir
own Bank-notes are presented at their couhters.
They cannot dispose of their dead weight
annuity, or Exchequer Bills, at a moment when
they would become unsaleable from the very

cause that would occasionar -un on them for cash;

From what has been stated, it is presumed
that sufficient proof has been adduced, that the

proceedings of the Bank of England h‘ave;
been highly i injurious to the nation and public '

* Sec'note in page 16, Report from the Lords.
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in general ; and - that its present state is most
alarming to every man who has property. in
existence, and who does not ‘voluntarily shut .

his eyes to its security and continuance.

- There are, however, two classes of 1nd1v1—
duals, who are not only liable to be co-sufferers
with all others of the community, in any gene-
ral convulsmn or final ruin to the Bank ; but
who are foredoomed to immediate loss, and
almost annihilation, if the Bank should be . able
to carry "_their wishes into execution. These are
the London Bankers and the Country Bankers.

" The Bank are the sole Government Agents |
they are the sole issuers of paper in London, |
and within a circle of sixty-five miles from
London ; and they pbsseSs many other peculiar.
advantages, all technically - denominated their
Exclusive Pmmleges, which - prevent . any
check by competition. . Not satisfied with these.
exclusive puvﬂeges, they are endeavouring to
appropriate to themselves the entire monopoly.
of the. Bankmg busmess of both town. and.
country. .

‘With - the London Bankel they have entered
into dlrect competltlon, by engagmg to pay
dlafts for so small sums as 5., mstead of
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10Z., as hitherto ; by receiving checks, and
clearing them castward of Temple Bar, till
three o clock, instead of two o’clock, as for-
merly ; by receiving dividends under powers
of attorney; by taking, charge of Exchequer
Bills, and exchanging them for all persons
keeping drawing accounts. at the Bank.*

These facilities are of course intended to.induce

persons to - keep: their accounts with the Bank
of England, instead of with private Bankels

_ In the same light must be viewed the i insinu-
ations, after Fauntleroy’s. forgeries, ~that it
would be safer to trust the Bank than any. pri-

vate individual, 17 Fauntleroy. has existed as

a, private Banker, has not. the Bank of England
had an Astlett? And, great as may have been

the loss of the Bank by the forgeries of Faunt-

leroy, was it not much- greater by Astlett?s
robbery?.. . Still they think it politic to: make
as much noise as possible, about Fauntleroy’s
forgeries; andto ‘keep ‘Astlett’s-fraud. -of ma-

king away with Exchequer bills: for-a succes-.

sion of years as quiet as they can. These‘are

* The Branch Banks also recelve d1v1dends w1thout any chalge

of commission and undertake buymg' and sellmg stock, on which they

" charge. a quarter per cent._
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" These are measures unwor thy a great publlc
establishment. ' il

But, besides these overt acts, the London
Banker is materially affected by their over-
issues; as, from the 'conseqlient superabun-
dance of money, his discounts are much dimi-
nished in amount, or reduced in their rates, and
the money lodged in his hands by his customers
is, with great difficulty, employed at low interest,
or remains entirely unproductive. He is thus
cither deprived of his true sources of income, or
very madequately remunerated for his time and
the value of his property. e cannot, like the
Bank, lock up his money in mortgages, in dead
stock, or Exchequer Bills, encumbered with the
stlpula,tlon that they shall not be sold when his
customers want - their money, nor can he dlS-
charge their demands by a fresh issue of more

| paper, as the Bank of England, by its excluswe

prwlleges, is enabled to do.

" The establishment of Branch Banks was, ap-
parently, rather consented to, at the request of
Govemment than voluntarily formed for the
Bank’s own advantage. However speciously
the former view may be held up to the public,

there can be no doubt that the latter‘ is the ob-

E
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ject both.desired and expected by the Bank.. Tt
18 only necessary to refer to the celebrated Cir-
cular;* which, . though ' disavowed . by.the Bank
as, afbody, is'well known to, ha.ve been written
by: a ;Mekmbel-\nows holding a very high rank in
their affairs: .and to the manner in -which those
Branch Banks aré conducted, with the professed
intention of depreciating the Country Banks in
the estimation of the people._‘f It is urged that
Country Bankers are liable to failure, ‘and‘ that
the true and solid foundation for country.circu-
latien, are the notes of the Bank of England.

Against this ,commendation of themselves, may
not the Country Banker appeal by reminding
the Bank Of England that they suspended pay-
were .at fmm t_wenty to <t,h.n t_y perv eent. dlscounfp ;
that they were very nearly in precisely the same
81tuat10n in the end of 1825, and that now then
resources are more locked up. than those, of

perhaps, any existing Country . Banker. The‘
latter have felt greatly alarmed at the pr oceed-

- ings ¢ of the Bank, and have had several meetlngs,
which appear more to have expressed the sense.

R

*.Vide Appendix, No. XIIL

“affairs,t

0
of the' dangerous attacks made and ‘making” oii

them than to have been productivé of resolute
““As the'Branch
‘Banks will not receive: the' Country »Ba,nker

‘actions: to - -counteract ' them.*:

notes, unless he keeps an accountand 'balanc'e
equal to their amount with the Branch Bank;+
jt.is ‘clear that his course ought ‘to' be ‘to refuse
to take the notes of the Bank Branches, as they
refuse his; and, in place of keeping his reserve
in notes of the Bank of England “he- should
Lhold ‘nothing ‘but gold. - |
~'Towards its own proprietors it does not ap-
‘pear that the proceedlnws of the Bank can’ be
better justified than towards the pubhc., In the
first place, the Directors obstlnately refuse to
render to their proprietors any account of their
1 for_ _whlch the only reasonable excuse

* See Appendix, No. XIV. = See Appendm, No XV
‘_[: The Directors merely keep up the shadow of their mstlfutwns by

: callmg their Propueto:s together each half-year. ‘But the latter are .
not allowed to exerc1se any judgment, either as 1ega1ds the xate of

d1v1dends, orin the choice of Dir ectols they settling thewhole w1thm
themselves, and only calling upon the Proprietors to, 1eglster, thhout
knowmg why, the previous resolutions of the Dir ect«ns New Dn ec-
tors’ are introduced only by degrees, ‘and they are: ‘gener ally Jumm
partners in mercantile houses, and are made to tv ead the beaten path

, of their predeceﬂsors and compamons A seat'in the Dir ectlon of the
. Bank of’ EnO‘]and s, ‘of course, a great desideratum, not fir om 1ts af-
' fm ding any pecunlaxy 'ldentage, ‘but ﬁ om the msxght whlch it gwes«
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that can be offered is, that their transactions are
such as their Proprietors could not approve of,
and as the public would be alarmed at. The
chartered Banks of Scotland,* and the Bank of
France,} give regular accounts ‘to their Pro-
prietors, and there can be no doubt that the
Directors of the Bank of England should do the
same ;} and even the‘pubhc have a right to de-
mand an insight into the affairs of a Company
that has assumed the management of the pecu-

niary interests of the whole nation, and inwhich,

into the affairs, and the early mformatmn which it furmshes of pecu-

niary difficulties, of other houses, besides the pnomty of mtelhgence '

of all financial intentions of government

* The Bank of Scotland was erected in 1695. Its ongmal capltal
was 100, 0001 Wthh it has since from time to time increased to
1,000,0002. sterling. Adhering to’ its omgmal constxtutlon, it exhﬂmts
its accounts once a year.

The Royal Bank of Scotland was er ected in 1727, It has hkewnse
increased its capital to’ 1,000,0007,, and it exhibits its account to the
Proprietors ] four times-every year. ()

The Bankof Scotland and the Royal Bank of Scotland are chartered
Banks They are conducted on safe and liberal principles, and have
aﬂ'orded great accommodatlon to the agricultural, commercial, and
manufaeturmg interests of that country. But they make no permanent
advances No ‘Bank can long be a Bank if it does —-Allardyce, 1198,
p. 131, )

+ See in Appendlx, No. XXIII a copy of the last account pubhshed
bytheBankofFlance EEEE SRR

I See Apppendix, No. XVL.

(@) Since increased to 1, 500,0000. - 1t appears that the cn’culatlon of
the three chartered Banks is not ata maximum more than a million and.
a half, which is about half a mlllloll each --(See 'Appendix, No, XXIL }
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therefore, every one has an. interest. The last
account rendered by the Bank is.dated 30th
Januar , 1819,* and this was forced from. them

by demand of Parliament. . By this but little

information 'is gained, owing. to “the manner

in which  the statement is.rendered. In .the
absence of regular accounts, the . statement-

given in No. XIX. of the 'Appendix, may
be received as an attempt to form an esti-
mate of the profits of the affairs of jthe’»Banl.{
of England for 1828 -Tt will be observed,

that the interest on .the advances to Govern-
ment on Exchequer Bills, and on the Dead

Weight Annuity, constitute more than half the
profits, and, that, if .these were 'abst'ra.,t:‘te&‘
the dividend on their stock would be only about
4 per cent per annum. According to the present
value of money, this is surely as much as can be
expected; for why should - the Bank pay eight
per cent. dividend, when other funds, and the
interest of money generally, yield not more than

from a quarter to half so much ? And yet, merely
for the sake of keeping up a high dividend, or

to give to then' stock the appearance of its be-
mg a permanent 8 per cent. stock, do they

* Sec Appendis, No. XVIL
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engage in transactions which injure all, and en-~
“danger their own existence. - Besides the: duty
of not keeping up a high dividend beyond ' the

profits of business conducted. on proper Banking

'prmc1ples, their dividends’ ought - ot .to - be
“at any permanent rate whatever, but they ought
vfto valy ‘each year according to their. profits
“of business, which - should be divided annually
"amongst their partuels, the holders of Bank-
stock, asis done in all other commiercial partner-

ships, and as it expr essly stlpulated in‘their char-
ter and in their own bye-laws * Instead of this, it

'will have been seen, by the account laid before

Palhament in 1819, that thele was then an undi-

vided sulplus balance in hand due to the Pro-
prietors of Bank-stock “of 5,232,3200.1 - -This

amount has no doubt been reduced by their conti-

' ulng to pay a hlghel dividend, for some years
'subsequently, than their ploﬁts allowed ; as:the
A‘d1v1dend was not lowered from 10 per cent 08
per . cent.. until Lady-day 1823, An, attempt .
has been made at an estimate of their profits
for the yeal preceding 1. (1822), ‘which verifies

thls observation ; and” about three mllhons may

~ be considered the’ maximum- of their existing

# See Appendix, No. XVI. 1 See Appendix, No. XVIIL
1 See Appendix, No. XVIII.
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sur; plus balance, or und1v1ded ploﬁts, Wthh is
~about 20l 15s. per cent. on ‘their capital, |
makmg the ‘actual worth of 1007. Bank-stock:

at this time about 1207;

“Will the conduct of the Dir ect01s be approved
by- those proprietors, who," from looking upon
Bank—stock only as stock ‘yielding ‘8 per cent.

per annum. lntel est, have been ‘induced to in-
vest'* then money into a fund at the price of ,

from’ '200't0:250 per cent., which is worth only
about one-half of what they have given for it.*
Or -will: the ‘ proprietors -approve of the. Di-
rectors having locked up :theirj money in Ex-
chequer Bills and dead annuities? -And, after

these fatal errors had been commltted will they
- approve. of - their "not havmg corr ected ‘them,

when they might -have done so in 18_24 and

1827, by selling part of their Exchequer Bills,
and'by gradully disposing of their dead weight

annuity, ‘which,’ 'in 1824, would : have sold at
more than 25 per cent, profit, and Would have
ylelded a gain’ of neally thre ce millions; 4 and
would "trhus"have made'a bonus, of about -.'20"per

* The Iowest price of Bank Stock was 91 v1z on the 29th of B

January 1762
T See Appendig:,No. XXI.
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cent. on their-stock?" “In case of & war or a
panic, it would be impossible to dispose of either
the dead weight annuity, or of any consxderable
amount of Exchequer Bills. - :
- From the foregoing observations the follow-
ing facts, it is believed, will be deducible :—
1. That the conriexion of the Bank of Eng-
land with Government has led to the most in-
3111 10us consequences to the country, by causing,
‘1. Advantes completely at variance with
~ sound principles of banking.
2. Locking up of resources. -
3. Suspension of cash payments. -
4 ' Over-issues of paper, and consequent
 gambling: speculations. N
5. Sudden contraction of circulating me-
* dium, and'COHSequent failure, and gene-
‘ral distress. * S T RT
6. The whole system occasmmng constant
 alternations of high’and low prices, and
- general derangement of monetary trans—‘

3

© actions.
© TL. That the Bank have used their exclusive
privileges and advantages solely for their own
benefit, and to the injury of . o
1. The country in general, as plecedes

33

‘2, To the London Bankers. .
-8, Tothe. Country Bankers.

III ‘That the Bank have acted unJustly to-

wards their own members and partners in trade

1. By refusing to render to them accounts

. of thieir affairs, to which they are entitled.

- 2. By -not’dividing the proﬁts, acci)rding‘
_to-their charter.

- 3..By appropnatmg the funds at, thelr
-command, - S0 as. to- endanger their very
existence. e '

That their exclusive pr1v1leges will not be

¢ontinued beyond the year 1833, has.already

~ been intimated to them by Government, in a

letter from the First Lord of the Treasury and
the .Chancellor of the Exchequer to' the Go-
vernor -and- Deputy Governor of the Bank of
England, dated '13th Janualy, 1826 Of which
the following is an extract: {
¢ With respect to the: extensmn of the term
“ of their exclusive pr1v1leges in the metropolis
¢ and its nemhbomhood it 18 0bv10us, from
¢ what. passed before, that Pal hament w1ll
“« never agree.to it. ; ~
¢ Such prlvﬂeges are out of fashlon, and

“ what expectatlon can the Bank, under present

o
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¢« circumstances, entertain that theirs will be re-

¢« newed ? But there is no reason why the Bank
« of England should look at this consequence
« with dismay.. They will remain a chartered
¢« Corporation for carrying on the business of
¢« Banking. In that character they will, we
¢ trust, always continue to be the sole Bankers
« of the State, and with these advantages, so
« Jong as they conduct their affairs wisely and
« prudently, they always must be the great
f‘- centre of Bénking and circulation. -

¢ Theirs is F.the’ only establishment at which

¢ the Dividends due to the‘Public Creditor can

“ by law be paid.”
. The Bank of England though she may thus
be,_shqm of some of her beams, will be deprived

- of those only that have consumed the best
interests of herself and the country; and the
rays that will be left will still shine on her as one:

of the first Bankmg Estabhshments in the kmg-
dom. : :

It is highly important to keep in View that
the vcessat'ion of the exclusive privileges of the

the Bank, and the open field for fair competi-

* See Appendix, page 68. '
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tion which will then'éxist, should be accompa-
nied with specific acts of legislature, obliging
the Bank of England, and any rival pubhc
Banks that may subsequently become issters
of promissory notes, to publish in the Gazette
every quarter statements of their affairs, parti-
cularizing the amount of their capitals,  the
quantity of bullion in their hands, the amount
of notes in circulation, the-amount of deposits,
and a detail of their advances and investments.

Should the Bank, notwithstanding the pledge
from Government to the country, make any re-
newed attempt for the extension of the term of
their exclusive pr 1v1leges, the voice of the nation
would raise itself against such measure, were the
wrongs that have been complained of in the pre-
ceding observations but generally known.

Mankind generally submit to sufferings with-
out much complaint, when they are conceived
to arise from causes too intricate to be traced,
or too independent of human power to be con-
trolled.

Our pecuniary der angements have, therefore,
been allowed to arise and to continue, without
due consideration whence they have originated,
and without due efforts to arrest then progress.

¥ 2
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The first steps towards the removal of evils -
are to -ascertain their cause, : and to make the
knowledge of their discovery general.

‘To give publicity to the simple facts detaﬂed
in these pages; is therefore to render service 10

our countiy: o SRR
The rest to be desired must and Wlll be ef- :

fected - by the justice, mtelhgence, and- good

sense of the nation. -

APPENDIX.

i
JN—




Appendix, No. I.

An ACCOUNT, stating the respective periods at
which the CHARTER of the BANK of ENG-
LAND bhas been renewed or extended, from the
original Grant of the Charter down to the present
time; and stating the Number of Years for
which each such Renewal or Extension has been
granted. .

1694 :—5 and 6 William 3d, ¢.20. The Charter
of the Bank of England was granted in pursuance
and under the authority of this Act; redeemable
upon the expiration of 12 months’ Notice to be
given after the Ist of August 1705, and on payment
by the Public to the Bank of the demands in this
Act specified.

1697 :—By the 8 and 9th William 8d, c.20; The
said Charter was extended or renewed, until the
expiration of 12 months’ Notice to be given after
the Ist of August 1710, and until payment by the

Public to the Bank of the demands therein speci-

fied; being an extension or renewal for 5 Years,
1708 :—By the 7th Ann, c. 7; The said Charter
was extended or renewed, until the expiration of 12
months’ Notice to be given after the Ist of August
1732, and until payment by the Public to the Bank

- of the demands therein specified; being an exten-

sion or renewal for 22 Years.
1713:—By the 12th Ann, stat. 1. c. 11; The said
Charter was extended or renewed, until the expira-
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tion of 12 months’ Notice to be given after the 1st
of August 1742, and until payment by the Public
to the Bank of the demands therein specified ; being
an extension or renewal of the said Charter for 10
Years.

1742:—By the 15th Geo. 2d, c. 13; The said
Charter was extended or renewed, until the expira=
tion of 12 months’ Notice to be given after the Ist
of August 1764, and until payment by the Public
to the Bank of the demands in this Act specified ;
being an extension or renewal of the said Charter
for 22 Years.

1764:—By the 4th Geo. 3d, c. 25; The said-
Charter was extended or renewed, until the expira-
tion of 12 months’ Notice to be given after the Ist
of August 1786, and until payment by the Public
to the Bank of the demands therein specified; being
an extension or renewal of the said Charter for 22
Years.

1781:—By the 2Ist Geo. 3d, c. 60; The said
Charter was exte_nded or renewed, until the expira=-
tion of I2 months’ Notice to be given after the 1st

“of August 1812,. and until payment by the Public

to the Bank of the demands therein specified ; being
an extension or renewal of the said- Charter for 26
Years.

1800 :—By the 40th Geo. 8d, c. 28; The said
Charter was extended or renewed, until the expira=-
tion of 12 months’ Notice to be given after the 1st
of August 1833, and until payment by the Public
to the Bank of the demands therein mentioned ;

bemg an extension or renewal of the said Charter
for 21 Years. : :

Bank of England, ROBERT BEST,
12 February 1817. Secretary to the Governor and Company
‘ of the Bank of England.
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‘Appendlx, No.- IV

An ACCOUNT of the PRICE of BANK ST OCK :
“on the 1st of March, 1st of June, st of September,
‘and’ 1st of November, in each Year; from 1807 to

1819, or ‘on the subsequent days on Whlch there
: Was a Prlce. '

‘r

1807
.1808
1809
1810
1811
1812
1813
1814
1815
1816
1817
1818
1819

1st — 2313 | 1st — 238}
Ist — 2453 | Ist — 250
2d — 274} | 1st — 2623°
1st. — 243L | 6th — 240
2d — 2301 | 1st — 223
1st —— 219% | 1st — 215
st — 261 | 2d — 248
15t — 2563 | Ist — 227
“Ist — 2511 5th— 223
1st — 246 | 2d — 956
3d — 287 | Ist — 2793
.24 — 261} —-—5
- Lothbury, .

© 24th'May, 1819.

1792
1797
1798
1802

"2d Mar. 225% 2d June 232'

Ist Sep 233%

1st
Ist
3d

5th
Ist
1st
1st
1st
3d

Ist
Ist

INREERERRE!

— 2391
2671
256

238}

217}
2531
- 2551
2161
" 2793
2683

2255

3d Nov. 224}
2d — 236
Ist — 286
3d — 252
6th — 232
3d — 214%
2d — 2193
2d — 247
1st — 241
2d — 216} "
3d — 2863
"2d -~ 273%

—

TEMPLEMAN, COLE & CHILD

Brokers

In addltlon to the above, the followmg are the

Pmces of Bank Stock at varlous dates.

216} 1803,Bﬂar 100 | 1821

. 116} May 145 | 1822
116} July 1365 | 1823

. a2
. 238
. o245
. 234}

. 200 |1820 . 202 |1824

1825 7230 .
1826 . 200°
1827 .- 208
1828 . - 208

An ACCOUNT of ADVANCEQ by the Bank to’
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Appendix ‘

'No. Vv

Government on Land,- Malt, Exchequer Bills,
and other Securities, on the 25th of February in

each ‘of the twenty years. precedlng the oth

February 1797.

1777

1778

1779

1780
1781
1782
1783

1784

1785

1786 .

1787
-1788
1789 .
1790 .

1791 .

1792

Loan to Go-

P )

Land and | Exchequer | Treasury vernment B
. Malt. Bills. Bills. without Inte-| TOTAL.
L : Lo rest. o

- £, 2. £ . £ :
4,912,000 | 2,500,000 | .- .. .« e . 7,412,000 - .
5,251,000 | 2,500,000 - 2,760 B 7,753,760
5,682,000 | 2,769,000 < 15,664 . .+ | 8;466,664
5,613,000 | 3,104,400 33,582 . .8 750,982 :
5,517,000 |. 262,230 49,541 - 8,188,841 - -
5,659,000 | 4,289,050 43,628 . 519,991,678
4,962,000 | 4,662,200 4,871 e i 9,629 071
3,901,000 | 3,641,000 23,853 e o o |7,565,853
3,102,000 | 3,900,000 - 28,200 . &« -|7,030,200
2,307,000 | 4,303,200 24,672 . 6,634,872

2 809,000 4,334,200 1,696 . . 7,144,896
'2 636,000 | 4,707,400 4,299 e e 17,347,699
2,923 000 5,000,200 20,235 . . 17,948,435 ¢

,882,000 5,006,500 | . 20,468 « eie 7,908,968
3,334, 000 6,247 100 . 22,878 e . 9,603,978
2 802, 6,633,600 26,999 376,739

9,839,338

i
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(6.)—Amount of Advances made by the Bank to Government on

APPENDIX, No. VI. B Exchequer Bills, &c.—( Continued. )
\ | —— )
—_— ¢ - R L PR R ) Advanced
; . fSuu; o ‘“ . . E Com- 1;htowm'c}lls
The Amount of ADVANCES made by the Bank of England to Govem, [fi O etd for | Exchequer Exchequer. Buf:}ﬁ?%e '_mssé%nm , ep‘ffc_ e
ment, on Exchequer Bills and other Securities ; including Exchequer the Payment | Bils © | 1 Bills - | Seee  "5%,740, | TOTAL.
Bills, Navy Bllls, Vlctuallmg BlllS, &e. : Dividends. Freland, | New Street [for 44 Years ;
- o . : . Account. per Act
4G.IV. c.22.
Out 'of Sums| =~ F T : 1 ! : ' :
" issued for | Exchequer | Exchequer | Navyand | Treasury . ; . £. 2. £. £. B 5 £
thePayment IsB‘illls . B]ijllsd Victualling | Bills of | American 11810 Feb. 26 876,739 7,860,000 6,281,100| .... e eee. 15,017,839
Dl\udends sued, urchased. Bills, Exchange. Debentures.| TOTAL [ Au 876,739 9,526,000 7,287,000 el e tene 17,689,739
~ 1811 Feb 26 876,739] 7,542,000 9,649,700 ...l eeee © ... 18,068,439
SRR SR i d i Aug. 26| 876,739| 9,497,000/12,322,500 ... |- e cees 122,606,239
£. £ £. £ £ £, g R1812 Feb 26| - 876,739|-9,066,000{12,609,000] se..vi| eeew veee 22,651,739
1792 Feb. 376,739| 9,420,600 .,.. 468,056]  26,999]  675,912(10,968,3% } - Aug. 26| 876,739] 9,205,000/11,875,900 .... | esee cees 21,957,639
Aug. 25 376,739| 9,891,600, .., .| 701,077 = 21,150 693.018|11.684 45 | 1813 Feb. 26| ' 876,73910,417,000114,600,200 S ve..  [25,893,939
1793 Feb. ‘26 376,739| 8,609,600 ... 844004  69.685 629.800(1050ss ! - Aug. 26| 876,739 9,432,00015,492,500 ... |- -ee- ... [25,731,239
Aug. 26| - °876,739] 9,430,000 585,570 " ' 844,004 = 57,232 557,843(11,85L38 | 1814 Feb. 26| 876,739|10,500,000/13,107,300| “weestr|: eeew | eeee 24,484,039
1794 Feb. 26| - '376,739| 7,685,900 ~ 342,190| 1,202,046 718,349 491,643/10,81631§ | Aug. 26| 876,789] 9,435,000[25,502,800) ' .eee | eese | eeee 35,814,539 .
~ Aug. 26| 376,739| 5,484,000 '.‘.'”"." 171,124,059] 1,334,015 418,993 8,737,808 11815 Feb 25 876,739 9 401,000{17,755,000] " ....-: .- weee | edes 28,032,739
1795 Feb. 26| 376,739| 8,593,0001 ;. | 1,665,263l 2,127,961 - 355,050113,118,13 . Aug. 876.739| 7.577,00016,502,100]  wees |- wees | e-ce  [24,955839
Aug. 26|~ '376,739| 9,413,000 -.... | 1,038,268 2,352,317|" 279,825|13,460] 1816 Feb 26 876,739| 4,500,000(14,488,300 .ecat: |- wees | ee..  |19,865,039
1796 Feb. 26| -376,739/10,795,000 1,717 200 689,898 651,002| 204,600]12,717% Aug. 26| 1,180,245(11,758,000113,284,600| 1,000,000} - ... cee. 27,222,845
: Aug. 26| 376,739| 7,089,000\ ... 318,504 823,706 129,375(10,454614} 1 1817 Feb 26 974,070 9000,00013,319,500 3,080,000{ - .-« ..i. 26,373,570
1797 Feb. 25|  376,739| 8,222,800 ".... 15,899] 1,512,274 54,150[10,181862F Aug. 26| ' 979,482|10,217,218|13,723,500 3,080,000 - 300,000{ .... [28,300,200
Aug‘. 26|.. 376,739| 5,916,800 .,700,000 14,545 96,438 40,612] 7,145,134} | 1818 Feb 26 1033 593| 9,000,000 14,952 000 2,750,000| - 300 000  .... [28,035,523
1798 Feb, 26| :-376,739( 8,176,000 1,228,000{ “iu..- | ~ay.. | - 27,075 980T84F 1 Aug. 26! 1,026,965|11,030,000,13,080,000| 2,650,000! - 300,000 .... 128,087,865
Aug. 25| - 376,739| 7,128,000| 1,926,700 -...., - | .... " | = 13,537 9444916 11 1819 Feb, 26| 1,098,820 6598 000]13,080,900 2650 000| - 300,000 .... 28,727,720
1799 Feb. 26) - 376,739| 8,670,000| 1,036,000( .,.. ool T hoosamof Avg.’ 26| 1,017,330| 8,498,000[13,080,900} 2,650,000} - 300,000} ... 25,546,230
Aug. 26| - 376,739| 7,140,000| 1,469,700/ . -..., DTt rttt Dglossdl of 1820 Feb 26 1,074,304] 6,591,000]12.939,900 2.100,000 - 300,000 .... [23,005,204
1800 Feb. 25| 876,739| 8,772,500| 4,052,400}  ...." DUV SRR E 0K Ayg, 1,110,547 5.276,000/12,039,900| 2,100,000 - 300,000 ... 20,826,447
Aug. 26|  376,739| 9,681,500 2,838,000{ .,,, STt Nonsgeom | 1821 Feb 26 1,066,790| 3,435,000{11,839,900] ...+ | 300,000{ .... 116,641,620
1801 Febh. 26| 376,939|10,663,500 4,249,200 .... ee.  |15,2894001 Aug, 95| 1,121,425| 6,653,000] 9,139,900)  .... 1300,000{ " .... (17,214,325
Aug, 26| 376,739| 8,618,000 2,953,800 .... TITT O [1nioassn) i 1822 Feb. 26| 1,150,300] 3,598,000] 9,139,900  ....-: | 300,000 .... °}14,188,200
1802 Feb, 26| 376,739| 9,928,000} 3,979,500 .... ceee |l (14,2840 Aug. 26 1,089,258| 4,921,800| 9,139,900} ww.. | . 300,000 .... 15,450,958
Aug. 26| 376,739| 8,483,000 4,692,600 .... | ... | ... [1350230 1823 Feb. 26 1,151,754] 3,106,800{10,411,000] .+ a.v. -+ |- 300,000 ... 114,969,554
1803 Feb. 26| 376,739] 7,224,000 1,995,200 ..., |. ..,. vees | 90955 Aug. 26| 1,120,797 1,376,800{10,411,000{ - -s- - .-300,000] 2,110,719(15,319,316
Aug. 26| 376,739| 7,187,000 6,121,500 .... cens veu.  [13,635 1824 Feb. 26| 1,101,581 - 696,800[10,411,000| - ... - 300,000} 3,091,399)15,600,780
1804 Feb. 95|  876,739| 7,588,000| 6,750,500 ..., U B V) %2 Aug. 26| 1,063,949 ~ 16,800[10,411,000| - ... 300,000] 4,002,719|15,884,468
. 25| 376,739| 7,414,000 7,513,700 .... TT0 issosemfg 1825 Feb 26| 1,047.942| 4,185,758 9,411,000 euue | .... | 5,034,688)19,679,288
1805 Feb 26| 376,739 9,403,000| 7,423,000 ..., | eee. | ... [17.20008 2. 26 1,005,612| 3,852,922| 7,411, 0000 ... | ee.. | 5,991,566|18,261,100
7 ‘Aug. 26| 376,739| 8,416,000| 2,952,600 .... e sl 1826 Feb 25| 1,001,897 2,487,488 8,327,000 "~ eees t| e-es | 6,907,861/18,724,246
1806 Feb 25| " 876,736} 8,226,000| 6,060,600, .... oo | oL 140683390 Aug. 26| 956,287 1,865,315| 8,327,000 ... |- .... | 7,813,20318,961,895
Aug. 26|  376,739| 7,759,000} 6,309,600| ... e lasd) o 1827 Feb 26| 1,064,440| 3,014,906] 6.882,000 « -..s | es. | 8,707,615 19,668,961
1807 Feb. 26| 376,739| 8,933,000| 4,453,800} ..., oL |18,7635% 26| 1,095.955| 3,727.331| 6,882,000 .ie. |- wee. | 9,575,599121,280,885
Aug. 26| 376,739 7,453,000| 5,835,600{ ... et gy 1828 Feb.’ 26 1,085,908 3,328,628 6132,000‘ [ 10,416,85920,963,395
1808 Feb. 26| 376,739| 6,122,000| 7,866,200 ... eea.  |14,364 L ‘ - N . :
09 %ub 32 _ 272,;39 10,008,000| 4,792,800 .... cee. |15, 677., R ' :
e 76,739| 8,089,000| 6,434, Ak
K AUg 26 876,739 ,,9,493:0()0 g,égg,égg NP tie .' 12,388,339 , The precedmg Tables are taken from Report on Bank resuming Cash Payments,
) o T ; No. 282, 19 May 1819; and Parliamentary Papers, No. 215, 5 April 1826
(contznucd) ~ . No. 249, 9 April 1827; and No. 316, 12 May 1828.
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',AP.PENDIX,? No, VIL ) ' o i (7.)—An Account of the Amount of Bank Notes in
i o T Circulation, &c.—( Continued.)

An ACCOUNT of the Amount of BANK NOTES in Circulation

on the under mentioned Days; distinguishing the Bank Post ; o wonrds, | Bitie" | der 5. | TOTAL:
Bills, and the.amount of Notes under Five Pounds, with the :
Aggregate of the whole. Lo g . R £
- - A | 1810 February 26 ....... ...|18,650,502| 907,620/ 5,871,069|20,429,281
Notes of 5| Bank Post | Bank Notes | moga, August * 25 ..eeeenan. 16,078,390 | 1,145,832| 7,221,953|24,446,175
and upwards. Bills. under £5. e 1811 February 26 -..... ves..115,110,688] - 1,133,419 '7,140,726|23,384,833
- _ : August ~ 26 ..... ....]15,203,611| 1,016,303| 7,573,201|23,793,115
L (P R i [T gebruary 20 eneenes 14,523,049 | 1,050,854 7,415,294(22,998,197
oo SUTZ 30N BRI 7 R S N , ugust 26 .......... 4,873,705 987,880 | 7,621,325 23,482,910
11792 February 25 ..........|10,394106}. - 755,703 = .... 11,149,809 W 1813 February 26 ....... .. |14,567,267| 1,034,882 | 7,705,322 | 23,307,471
... August T 25 .. ... 10,281,071 - 725,898| . .... 11,006,969 . August © 26 ......0...14,975,479| 1,015,616 8,033,774 24,024,869
1793 February 26 .......... 110,780,643} = 647,738| .... |11,428,381 . - K 1814 February 26 ..........|15,632,250| 1,091,242 8,371,923|25 095,415
- Avgust 26 .......... 10,163,839| 674,375\ ...  |10,838,214 . August 26 Ji.i.... -118,066,180| 1,246,479| 9,667,217|28,979,876
1794 February 26 -......... 10,079,165|  618,759| ... . |10,697,924 1815 Febraary 25.......u00s 16,394,359 | 1,184,459| 9,094,552|26,673,370
~ August” 26 L.........|10,060,248| 567,972| .... |10,628220  § August® 26 ... oe...|16,332:275| 1,115,079 9,576,695|27,024,049
1795 February 26 ..........|12,968,707| 570,456 .... = 113,539,163 = - @i 1816 February 26 .......... 15.307,228| 1,336,467| 9,036,374 |25,680,069
" August 26 ..........|10,939,880| 518,502| .... |11,458382 August 26 .eeneeenns 16,686,087| 1.286,429| 9,103,338|27,075,854
1796 February 26 ...... o...|10,266,561| 643,133] .... [10,909,694  B| 1817 February 26 ...... s 17,538,656 | 1,376,416 8,143,506|27,058,578
... August’ 26 ..........| 8,981,645| 549,690| .... 19,531,335 August ” 26 ... .. ©e++|20,388,502| 1,712,807| 7,998,599,30,099,908
1797 February 25 ......... <. |.8,167,949}  474,615] .... 8,601,964 : 1818 February 26 ... ... w..119,077,951| 1,838,600| 7,362,492|28,279,043
. August 26 ..........| 9,109,614) - 524,587 984,015 10,568,216 August 26 .eeseaeens 17,465,628 1.627.427| 7,500,782 (26,602,837
1798 February 26 ..ee...... 10,856,188  551,549] 1,442,348 12,850,085 1819 February 11 ..veeeenns 16,774,216 1,728,319 | 7,445.102|25,947,637
™ August’ 25 oeeilllit1 0,007,958|  553,236] 1,639,83112,19,02%5 Bl 1320 Apeil* © 8 onrnns ereeen T enee.s 24,683,533
1799 February 26 ..........|10,676,510|  607,907| 1,451,728(12,636,145 B! 1321 February24 .......... RO . |24,049,421
T August 26 1onionnnoo|11,260,675| . 653,766| 1,345,432/13,259,873 K1 1322 February 24 .unvoeoninsoeereiornreornsns 18,348,009
1800 February 25 +...on.... 13,106,368 723,600| 1,406,708|15,236,676 =} May I8 tuvevnreesiireeiionins i Ll 116,984,938
T August 26 eoeunnn.|12:221,451| 823,366 1,690,5611 14,735,378 Bi 1823 February 28 -vuuueeeessieensoeinenieeanannrnnens 17,830,486
1801, February 26 onvnnoss |12,975,006| 954,982 2,647,526 16,577,514 - § | 1324 February 28 «onevsvnvnsomnomsossssssssiesnssnnnssens | 19,736,986
T August” 26 1ooennennn |1715,665| . 759,270| 2,495,386]14,970,321 B! 1825 February 26 unessenonnsnsrnsnsnsrnsiernsnsasainens 21,060,144
1802 February 26 ...... T 1121038,970| 803,499 2,616,407(15:458,876 B 1326 February 25 »osoeoensvnrnrsrernrnsnrnrnsnsnsoinnenss |24,955,049
o August” 26 L..n......|12,801,746| < 772,577| 3,312,790|16,887,113 B 1827 FebIUAY 24 .euuvernnsiivaeerensearaeaneneseses i |21,588,068
'1803 February 26 ..........|11,796,424| " 820,039 2,960,469|15,576,932 5 1828 March 20 veeuoees esereerancesanies il 120,500,000
S August” 26 ennn... . |12,413,924] 776,030 3,846,005 17,035,959 AT ) _ < 9,000,00
1804 February 25 ..........|12,054,943| 848,894 -4,673,515|17,577,352 , — —
© . August 25 .......... (11,766,628 - 743,841} 4,813,5625)17,323,994 * N, B.——No Return for February 1820.
1805 February 26 «eeeeen.. 11,403,290| 1,029,580| 4,801,596 |17,234,466 < R ' ,
O August” 26 ..iieenas 11,182,188| 718,510 4,395,480|16,296,178 _ _ 5
1806 February 25 «eveueeee- 111,994,350| ~ 725,736| 4,428,360|17,148,446 - [ o g B
7 August . 26 +uuoe...o.|14,141,510| - 702,425| 4,228,958|19,072,898 | The- preceding - Table - is formed from the Report on the
1807 February 26 ... | 12,274,029 724,485| 4200.250| 17,205,344 . | llganlk resuming Cash- Payments, No, 282,19 May, 1819; and
. August 26 .......... 115,077,013} . 725,2 ,231,837]20,034, arliamentars . 3 . . .
1808 B B e eata| Tament| ddoamas|iegonosn | 1aNeowary Bapers, No. 38 2 e o e G Al
7 August” 26 ...-......|12,440,930|  795,102| 4,129,284|17,365206  Fi (e th'”}"’ -, L0e Lastitem 1S trom the ILeport o1.the xovernor
1809 February 25 -.ovenunns |12730,999| 9a47727| 4,338,951(18,014,671 || e:Bank of England, at the General Court last March.
" August 26 ..... Lili3955,599| 880,104 5,221,538|19,357,241 1 kI o T R AR
* (continued.)




Appendix, No. VIII.

An. ACCOUNT of the Amount of all the PRO~
MISSORY NOTES and POST BILLS  of the

Governor and Company of the Bank of England,
in Circulation at the close of the business on

Saturday in every Week for Seven Y ears,: as per

Accounts rendered by the Bank of England to

the Commlssmners of Stamps. .

1820: -
April - 8.
© 18,

22.

29.

May _'6.
13.
- 20.

. 2_'7_"_'

June 3.
-+ 10,
--17;

- 24.

July 1.

8.
15.
22.

o 29,
August 5
12.

19,
26.

" Sept. 2‘

16

" 24,032,936

© 99,655,207
- 99,511,176

- 93,026,436
' 98,417,929

24,683,533
24,990,420
95,182,963
24,732,257

. . -
Loew WYOO
I

jry

24,317,747

e

93,840,981
23,659,819

e

AW WP

22,467,408

—
Youd

=ttt
RO W qe\ioo

26,280,156
26,384,804
95,588,137
25,462,755

| o
it

25,066,749 13 11
24,723,667 9

2

‘24,282,350 11 ' 8 *

24,453,388 4 8
3
2

24,437,125 1
23,411,387 6
23,008,623 13 —

— e

o

11,
- 18.
- 26,

ce 2
- 9.

16,

- 23.

30.

1821:

6.
13.
20.

7.2
3.

10.
17.
24.

..22,951,526 18

| 22,736,129 5

| 24,013,768 4

22, 944,463 1

24 547,427 .15

D

24,224,012 9 —

. 24,248,239 14 4
123,577,626 7 11
© 93,302,950 4 10
23,222 599" 7 —

22,771,200 4 8

22,102,220 — 4
92,356,306 4 8

122,647,165 6 1

22,865,078 18 11

21,571,714 9 '3
25,722,801 19 1
25,904,357 4 1
25,222 425 8 9
i 24,9_14,235, 15 4

24,523,184 3 11

24,231,685 12 1
24,049,421 1 5

April 7,

June 2.

;wm

- August 4

- Oct. é.

BANK NOTES IN CIRCULATION.
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1821:
March 3
10.

17.

24.

31,

14.
21.
28.

May 5.
12,
19.
26.

- 9.
16.
23.
30.

July,' 7

14.
21.

- 28,

. . 23,702,175

23,576,084
23,329,580
23,447,112
23,847,239

23,671,274
25,649,340
25,101,030

24,532,258

24,346,072
24,053,418
23,370,431
22,678,965

21,512,016
21,099,138
- 20,667,229

20,330,418
20,537,088

19,304,718

23,361,691
22,048,802
22,138,808

21,770,500

11. - 21,453,634

18.
. 25.

Sept. . 1.
o 8

15.
22.
29,

- 18,

- 20,
27

Nov. 3.
10.

‘17,

24,

"Dee, 1.

8.

- 15,7

T 22.

L 29

21,028,527
20,327,753

20,172,215
19,722,284
19,449,893
18,889,453

19,173,682

118,749,234

19,845,071
19,802,450
19,452 332

19,259 894
19,006,236
19,008,033

18, 175, 2260

17,635,927
17,486,083 -

17,474,501

- 17,375,661

17,443,650

|

. oy
——C 00 O

L
l @D - B

e bt el ol
THRD oS GomIR

11
12

10

17
16

16 -

5
1
13
1
3

Fow

. Sl .
OB O

o

GO ORI OJWO

April _ 6.
. 13.°

,June ;| 1.
o 8. .
15.,

—
l QRO =R

i
—

1822:
Jan. . 5.

12.

19.
26.

Feb. 2

9.
16.
23.

March
9.

- 16.

23.

30.

20.
27.
May 4.
11.
18.

25,

- 22.
29.

‘.-Tu‘ly: 6.

13.
20.

27..

_August 3.
10..

17.

‘24,

31.

Sept. 7.
C14.
21.

- 28.

. Oct. . 5..

12,
19,
26.

Nov. 2.
9

16,950,147 5 4

20,764,267
20,211,459
19,673,545

19,211,844

19,034,229

18,679,242

18,348,009

2. 18,387,046
17,803,676

17,709,605
17,467,140
17,388,480

17,149,300
19,025,399
18,583,120

18,105,998
17,798,204

17,461,160
16,984,938

17,036,996

16,505,295,
16,785,480

16,304,837
16,404,929
17,005,527

16,834,793
20,896,903
20,579,129
19,748,395

. 19,287,789

18,833,457

18,503,575 |

18,498,856
17,464,790

17,149,134 -

17,540,954
16,798,584
16,798,699

17,231,846
. 16,693,870 -

18,387,006

17,991,058

17,753,077

17,456,990

16
19

2
13

14

10

17
11
12

15

7

-
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— o~
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50 BANK NOTES IN CIRCULATION. .= BANK NOTES IN- CIRCULATION: 51
1822: .. . B 1828: S 1824 : : 18925 : o :
! Nov. 16. 17,382,866 10 7 | Sept. 13. 18,409,502 12— A Jaly 10, 22,220,754 4 — May. 7.. 20,500,259 4.7
723, 17,218,659 10 20. ' 17,820,420 6 — . 17. 23,004,343 11 4 14. 20,046,091 5 11
i 0. 17,457,243 18 27. 17,824,286 8 7 ) 24. 922,076,232 6 7 © 21, 19,723,489 6 10
f S : S ‘ . : 5 31. 21,998,640 13 9 28. '19,653,011 11 —
Dec. . 7. 16,370,602 4 11 . Oct. - 4. 17,879,269 16 5 ‘ ‘ > : . SRR .
i2 " 14. 16,088,529 6 — 11, 17,541,489 18 11 August 7. 21,312,124 8 9 June 4. 19,208,201 .18 6
k 21, 16,642,042 7 4 © 7 18.°19,919,413 17 8 ;  14. 20,960,542 18 5 11. 18,639,801 17 4
- 28 101483,696 10 1 25. 19,386,184 4 10 ‘ f 21. 20,535,550 6 2 ‘ 18, 18,327,735 14 9
f: : ~ N ' 28, 20,293,326 — 11 25, 18,372,368 16 2
| 18923: . .. . v Nov. 1. 21,779,665 12 6 . Lo A ' ' ‘
, < Jan. 4. 16,379,530 14 '3 ; 8. 20,679,004 5 7 Sept. . 4. 19,737,823 13 10 July ~ 2. 19,038,339 9 4
] : 11. 20,157,481 15 8 15. 20,353,142 18- 4 11. 19,208,522 11 11 , 9. 21,714,838 8 6
; 18, 19,960,677 19 11 - 99, 10,820,208 11 3 ; 18. 19,049,486 8 10 16. 21,763,417 15 8
i © o8 * 19,879,316 12 10 29. 19,400,803 11 3 : .. 25..18,715,299 13 6 23. 21,108,817 11 10
‘ . s ~ e § o 30. 20,794,729 17 11
) Feb. 1. 18,652,607 12 2 Dec. 6. 18,664,214 6 2 Oct. . 2..19,065.322 .2 8 . o -
: '8, 18,404,360 197 © 13, 18,081,400 ' 9 1 8 . 9. 19,185,351 7 10 August 6. 20,157,200 — 2
j 15, 17,802,629 1 7 < 90. 17,575,970 11 11 : 16. 21,461,807 14 8 : 13. 19,738,769 18 1
22.°. 17,839,486 7 1 97. 17,561,530 15 11 o 23. 21,072,383 8 11 20. 19,589,055 16 10
_ 189958 e 30. 21,042,025 14 4¢ 27. 19,290,570 6 4
| March 1. 18,106,362 8 10 1824: L S ‘ ] S
: 8. 17,224,579 2 — Jan. 3. 17,230,799 2 3 ¢ Nov. 6. 21,413,902 7 4 _Sept. 3. 19,028,070 3 11
! ‘ ‘15, 17,121,785 18 5 g 10, 20,577,959 3 5 4 i3. 21,411,425 13 5 110.° 18,517,201 16 2
i a9, 17070015 7 4 17.° 20,695,453 4 — 3 . 20. 20,817,379 — 2 17, 18,252,170 12 1
i © 90, 17,174,946 1 2 i 24. 20,218,040 17 1 ¥ 27. 20,850,260 1 9 24. 18,009,781 5 7
g , o '31. 20,280,821 7 5 L et C ‘ ‘
i Apil' 5. 16,845,820 11 3 A : : : Dec. ~ 4. 20,352,087 17 11 Oct. 1. 18,506,561 13 9
A 13, 19282021 16 — . Feb. = 7. 20,300,188 3 3 3 11. 19,500,444 13 6 . 8. 18,173,445 3 7
10, 10168274 9 7 14. 20,357,168 12 — g 18, 18,915,157 14 5 . 15. 19,686,586 2 5
96 18,943,667 7 1 © 21. 19,866,854 6 2 25. 19,447,396 16 9 22. 19,027,460 1 4
RN ( . -g8.19,736;986 11 10 4 o ' _ . 29. 18,692,227 14 1
May 3. 18,924,049 14 10 ‘ ; 1826 ; ‘ ‘ '
o 10, 18,585,349 5 9 March ‘6. 19,301,037 15 '1 Jan. .1. 20,756,048 16 3 .Nov. 5. 18,407,423 1 —
i 17, 18,464,533 7 1 13, 118,937,154 18 6 8. 21,790,472 2 4 12. 18,031,871 12 6
94, 17,071,839 16 — . 0. 18,979,601 6 6 15, 22,337,331 15-11 19. 17,594,301 5 10
3L 17425713 5 3 . 97. 19,156,983 156 6 29. 92,328,627 5 11 ' 26. 17,464,890 — 6
Lo S TeEm . : N , 29. 21,960,33¢ 5 11 ‘
i " June 7. 17,602,986 7 6 April 3. 19,313,089 4 2 . B : Dec. 3. 17,477,294 2 6
© 4. 17,059,266 16 6 _ 10, - 21,237,348 — 5 Feb. 5. 21,931,937 3 4 10. 18,037,966 4 8
. - 91. " 16,703,737 9 10 17. - 21,392,852 7 6 12, 21.307,879 1 1 17. 23,942,827 2 —
3 - 28, 16,835,660 2 11 24. 20,645,606 9 3 19. 21,284,763 13 7 24. 25,611,805 15 10
o 599950 : 2 " 26. 21,060,144 19 4 31, 25,709,525 13 9
. . 16,975,801 — -7 Ma 1. 20,514,142 16 3 '
July ‘152,. 20;7';5;758 ~ 7 7§ 20,290,681 14 2 : March 5. 20,342,416 11 4 1826:
i ~ lo. 20,680,962 10 2 15, 19,961,019 7 10 3 12. 19,875,857 18 8 Jan. 7. 24,120,415 12 11
26. -20,350,367 6 9 22, 19,719,356 12 6 19. 19,560,432 14 2 14. 26,104,904 — 9
b I 29, 19,149,378 — 6 26. 19,611,349 — 2 21. 25,018,790 17 6
G o 2022101219 6 : 28. 24,255,924 12 11
i August g. ?'?%,966’,305 9 9 June - 5. 19,396,865 4 -6 April 2. 20,328,979 10 4 ’
'16. ‘19,716,775 12 8 77 19, 18,937,401 3 9 9. 20,687,516 12 5 Feb. 4. 23,673,737 6 1
" 93, 19,582,348 9 4 19. 19,071,462 7 5 16. 21,060,103 5 — 11. 23,450,150 13 4
30, 19,231,240 6 9 26. 19,158,504 13 6 23, 20717,044 3 8 18. 24,466,510 5 5
: ‘ A ST 30. 20,536,632 13 9 25. 24,955,049 17 2
; Sept. 6. 18,884,217 3 5 July * 3. 18,804,994 8 7 : ~
- : . ‘ ' i H2
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52 BANK NOTES ‘IN' CIRCULATION.
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March 4. 25,115,173 9 21!
11. 24,375,453 10 2
o 1800324,164,274 5 Loy
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SurpLEMENT To No. VIII: oF THE APPENDIX,
- (Continued from Page 52.)

[The following Parliamentary Paper has been issued since the

preceding part went to Press.]

An ACCOUNT of all. PROMISSORY NOTES
and POST BILLS of the Governor and Company
of the Bank of England, in Circulation at the
close of the business on Saturday in every
Week for the Year preceding 6th April, 1828,
as returned to the Stamp-office, pursuant to 55

Geo. 111. c. 184.

1827: £.
April 7. 20,629,512
14. 22,919,347
21. 23,027,102
28. 22,888,307

@

amal &

12, 22,400,556
19. 21,088,043
926. 21,857,013

-

i o
OO L DO
@® wWROoRB DOOW

June 2. 21,372,250 10
9. 20,562,477 15
16. 20,503,058 18
23. 20,001,605 5
30.. 20,161,492 8

July 7. 20,083,300 4
14. 23,575,202 5

21. 23,845,915 17

28. 23,833,014 9

7

9

August 4. 23,774,884
11. 23,494,367
18. 22,796,853 11
25. 22,007,072 14

Sept. 1. 22,348,220 15
8. 21,929,649 3
15. 21,295,260 2
92. 21,082,465
29. 21,191,865
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-
[=3=}
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[

Oct. 6. 20,737,816 4 3

Acc. snd Compt. General
Office Stamps.
20th May, 1828.

1827: £ s d
Oct. 18. 21,660,437 16 4
20. 21,900,255 3 11
97. 22,048,087 8

Nov. 3. 21,754,081 2
10. 21,452,150 19
17. 21,433,397 2
24. 20,905,085 17

Dec. 1. 20,573,285 2
8. 19,620,896 5
15. 19,311,365 4 11
2. 19,225,271 15 7
29. 19,181,217 1 10

DR COMm®O

1828 : '
Jan. 5. 19,091,051 18
12. 22,084,079 1
19. 22,554,770 3
26, 22,931,609 11

Feb. 2. 22,900,167 15
9. 22,607.33¢ 2 1
16. 22,367,146 ' 7
23, 922,046,687 18

Maveh 1. 21,693,406 S
8. 20,656,860 7
15. 20,471,423 18
22. 20,238,389 11
29. 20,267,283 16

O OY U G0

April 5. 19,977,133 9
THOMAS LIGHTFOOT,

w

A.&C.G.
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Appendix, No. IX.

ACCOUNT of BANK NOTES and BANK POST
BILLS in Circulation, and of Advances by the :
Bank to Government, on the 26th Februar
(or nearest date) ecach Year, from 1787 to 182§,
—formed from the preceding Tables. . '

Notes in ’,
Year. Circulation.’ Advances. i
£ £ ‘

1787 | 8,688,570 7,144,806 _
1788 | - 9,370,350 | - 7,347,699 - : ;
1789 | 9,905,240 | '7,948,435 i
1790 | 10,217,360 | 7,908,968 :
1791 | 11,699,140 | 9,603,978
1792 | 11,149,809 | 10,968,306
1793 | 11,428,381 | 10,529,828 ; b
1794 | 10,697,924 | 10,816,867 h {
1795 | 13,539,168 | 13,118,013 : Y
1796 | 10,909,604 | 12,717,239 P
1797 | 8,601,964 | 10,181,862 : s
1798 | 12,850,085 9,807,814 g L
1799 | 12,636,145 | 10,082,739 R
1800 | 15,236,676 | 13,201,639 ‘ by
1801 | 16,677,514 | 15,289,439 b
1802 | 15,458,876 | 14,284,239 . . L
1803 | 15,576,932 | 9,595,939
1804 | 17,577,352 | 14,715,239 - - . f
1805 | 17.234,466 | 17,202,739 R !
1806 | 17,148,446 | 14,663,339 c ~ b
- 1807 | 17,205,344 | 13,763,539 . -~ - L L
1808 | 18,593,054 | 14,364,939 . B
1809 | 18,014,677 | 15,400,139 : : :
1810 | 20,429,281 | 15,017,839 o
1811 | 23,384,833 | 18,068,439 o i
1812 | 22,998,197 | 22,551,739 - = ; E
e - 1813 | 23,307,471 | 25,893,089 o
. 1814 | 25,095,415 | 24,484,039
1815 | 26,673,370 28,032,739 -
1816 | 25,680,069 | 19,865,039 -
1817 | 27,058,578 | 26,373,570
1818 | 28,279,043 | 28,035,523
1819 | 25,947,637 . 23,727,720
1820 | 24,683,533 | 23,005,204
1821 | 24,049,421 16,641,620
1822 | 18,348,009 14,188,200 -
1823 | 17,839,486 | 14,969,554 -
1824 | 19,736,986 15,600,780
1825 | 21,060,144 | 19,679,288
1826 | 24,955,049 | 18,724,246
1827 | 21,588,068 | 19,668,961
1828 | 20,500,000 | 20,963,395




‘to the expediency of ‘the Resumption’ of

, “Apv}‘)endix,ﬁNo. X.

REPRESENTATION, agreed upon the 20th day
of May, 1819, by the Directors- of the Bank of
England, and laid before the Chancellor of the
Exchequer. Ordered, by the House of Com-~
mons, to be Printed, 21 May, 1819.

At a Court of Directors at the Bank, on Thursday,
20th May, 1819, . S Lo

THE DIRECTORS of the Bank 'of England,
having taken into their most serious consideration
the Reports of the Secret Committees ‘of the two

_ Houses of Parliament, appointed to inquireinto

the state of the Bank of England, with reference
“Cash
Payments at the periojd now fixed,—have thotight
it their duty to lay before His MasEsty’s Minis-
ters, as early as possible, their ' sentiments, with
regard to the measures suggested by these Com-
mittees for the approbation of Parliament. - o

In the first place it appears,  that, in the view of
the Committees, the measuré of the Bank recom-

" mencing Cash Payments on the 5th of July mnext,

the time prescribed by the existing law,  is utterly
« impracticable, and would be entirely inefficient,
« if not ruinous.” T K
Secondly, it “appears, that the two Committees
have come to their conclusion at a ‘period, when
the outstanding Notes of the Bank of England do
not much exceed £25,000,000; when the price. of
Gold is about £4 1s. per ounce; and when there

- 55

is great distress, from the stagnation of Commerce,
and the fall of prices of imported articles. o
It must be obvious to His Majesty’s Ministers,
that, as long as such. a state of things shall last, or
one in any degree similar, without either consider-
able improvement on one side, or growing worse
on the other, the Bank, acting as it does at present,
and keeping its Issues nearly at the present level,
could mnot venture to return to Cash Payments,
with any probability of benefit to the Public, or
safety to the Establishment. -~~~ IR
The two Committees of Parliament, apparently
actuated by this consideration, have advised that
the Bank shall not open payments in Coin for a
period of four years, but shall be obliged, from
the 1st of May, 182, to discharge their Notes in
standard Gold Bullion, at mint price, when de~
manded in sums not amounting to less than-thirty
ounces, . And, as it appears to the Committees ex-
pedient, that this return to payments  at mint price
should be made gradually, they propose, that on
the first day of February next, the, Bank should
pay their Notes in Bullion, if demanded in sums
not less than sixty ounces, at the rate of £4 1s. per
ounce, and from the 1st of October 1820 to the 1st
of May following, at £3 19s. 6d. an ounce.
_If the Directors of the Bank have a.true compre-

* hension of the views of the Committees in submit=

ting this scheme to Parliament, they are obliged
to infer, that the object of the Commiitees is. to
secure, at every hazard, and under every possible
variation of circumstances, the return of payments
in Gold at mint price for Bank Notes, at the .expi-
ration of two years ; and that this measure is so to
be managed, that the mint price denominations
shall ever afterwards be preserved, leaving the
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market.or exchange price of Gold to be .controlled
by the Bank, solely by the amount of then issues of
Notes. o

- It further appears to the Du‘ectora, Wltll 1e0‘ard
to the final execution of this plan, and the payment
of Bank Notes in Gold at mint price, -that discre-
tionary power is to be taken away from the Bank ;
and that it is merely to regulate its Issues, and

‘make purchases of Gold so -as to be enabled to

answer all possnble demands, whenever its Trea-
sury shall be agam open for the payment of its
Notes. :

~Under these impressions, the Dlrectors of the
Bank think it right to: observe :to: His Majesty’s
Ministers, that being - engaged to pay on demand
their. Notes in statutable Coin, at -the mint-price of
£3 17s. 101d.-an ounce, they ought to be the last
persons who should object .to any measure calcu-
lated to effect that end ; but as it is incumbent on
them to consider the effect -of any measure to be
adopted, ‘as operating upon the general-issue of
their Notes, by which all the private Banks-are re-
gulated and of which the whole currency, exclu-
sive of the Notes of - private ‘Bankers, is composed,
they ifeel themselves obliged, by the new situation
in which they have been placed by the Restriction

Aect of1797, to bear in mind, not -less their duties

to-the Establishment over which they preside, than
their duties to the Commumty at-large, whose in-
terests, in a pecuniary -and commercial relation,
have in a great degree been conﬁded to the1r dlS-
cretlon. =

.. The Directors- belng thus obhged to extend thelr
wviews, and embrace -the interests of 'the ‘whole
Commumty, in ‘their conslderatlon of this measure,
cannot ‘but feel -a-repugnance, however involun-
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tary, to- pledrre themselves in - approbation of a

_ system, which, in their . opinion, in all-its great
tendencies and operations, concerns the country
in general more than.the immediate interests of
the Bank alone.

It is not certainly a part of the regular duty of
the Bank, under its original institution, to enter
into general views of policy, by which this great
empire is to -be governed,.in all ‘its commercial
and pecuniary. transactions, which exclusively
belong to the Administration, to Parliament, and
to the Community at large; nor is it the province
of the Bank to expound the principles by which
these views ought to be regulated. - Its peculiar
‘and - appropriate duty is the management of the
concerns of the banking establishment, as connect-
ed with the payment of the Interest of the National
Debt, the lodgments consigned to its care, and the
ordinary advances it has been accustomed to ma.ke
to Government. .

But when the Directors are now to be called
upon, in the new situation in which they are placed
by the Restriction Act, to procure a Fund for- sup-:
porting the whole National Currencv, either in
Bullion or . in Coin, and when it is proposed ‘that.
they should effect this measure within-a given
period, by regulating the market price of Gold by.
a limitation of the amount of the Issue. of Bank
Notes, with whatever distress such limitation - may
be attended to -individuals of the community at
large ; they feel it their bounden and imperious
duty to state their sentiments thus explicitly, in the.

first instance to His Majesty’s Ministers, on this

subJect that a tacit consent and concurrence at.

this juncture may not, at some future period, be

~construed into a previous - implied sanction,* on
: : . :

e
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thoir part, of a systém, which they cannot but cona
sider fraught with very great uncertainty and risk."
" It is impossible for them to decide before hand
what shall be the cotrse of events for the next ' two,
much less for the next four years; they have no
right to ‘hazard a {lattering conjecture, for which

they have not real grounds, in “which they may be

disappointed, ‘and for ‘which-they may be consi=
dered responsible. - They cannot venture “to'advise

an’ unrelenting continuance of pecuniary pressures

upon the commercial world,-of which- it is impos=
sible for them either"to foresee ‘or ‘estimate the
‘consequences. IR R
" The Directors have ‘alteady submitted ‘to ‘the
House of Lords, the expediency of ‘the' Bank
paying its Notes in Bullion at the ‘market price of
the day, with a view of seeing how “far ‘favourable
commercial balances may operate in restoring ‘the
former order of things, of which they might take
advantage. And with a similar view ‘they ‘have
proposed, that Government should repay ‘the Bank

a-considerable part of ‘the sums that have -been

advanced ‘upon Exchequer bills. -
. These two measures would-allow time for a cor-
rect judgment to ‘be:formed upon the state of the
Bullion market, and upon the real result ‘of those
changes which the late war ‘may have produced,
in all its comsequences, of ‘increased public ' debt,
increased taxes, increased prices, and altered re-
lations, ‘as to interest, -capital, . and’ commercial
dealings with the continent: and how far the alter-
ations thus produced are temporary or permanent ;
ind to what extent, ‘and in what degree, they
operate.’ S e

. -Tt-was the ‘design of the Directors, in pursuance

“of the ‘before-mentioned ‘two measures, to ‘take
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advantage of every circumstance which could en-
able the Bank to extend its p_urchases‘.of bullion,
as far as a legitimate consideration of the ordinary
wants of the nation, for a sufficient currency, could
possibly warrant.  Beyond this point, they do not
consider themselves justified in going',fup‘o'n,;'aﬁy:, :
opinion, conjecture, or speculation, merely their
own ; and when a. system i‘s‘rec,ommende,d,ﬁyi'hich
seems to take away from the Bank any thing like a,
discretionary consideration of the necessities “and,
distresses. of  the commercial ‘world ; if the Di-.
rectors withhold ‘their previous consent, it is not,
from a want of deference to His Majééty’.s Govern-
ment, or to. the opinions of the Committees of the,
two Houses of Parliament, but solely . from. a,
seriousklfeel:ing,v that they have no, rightwhaté?élf
to invest themselves, of their own accord, with the
responsibility  of . countenancing. a measure, in
which the whole community is so deeply involved ;,
and ; possibly to compromise the universal interests
of the empire, in all the relations of Agriculture,
Mauufacture, Commerce, and Revenue, by a seems
ing acquiescence, or declared approbation, on the
part of the Directors of the Bank of England..
The consideration of these great questions, and
of the degree in which all these leading and com-

manding interests may be affected by the measure

proposed, rests with the Legislature ; and it is for
them, after solemn deliberation, and not for the
Bank, to determine and decide upon the course to
be adopted. P e -
Whatever reflections may have from time to
time been cast upon the Bank, whatever ini{idioﬁs
representations of its conduct may have been made,
the cautious conduct it adopted, in so measurirfg
the amount of currency, as to make it. adequate to
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the wants both of the nation and of the Govern-
ment, at the same time keeping it within reasonable
bounds, when compared with what existed before
the war, as is shown in the Lords’ Reports, pages
10, 11, 12 and 13, the recent effort to return to a
system of Cash Payments, which commenced with
the fairest prospects (but which was afterwards
frustrated by events that could not be foreseen nor
controlled by the Bank); are of themselves a
sufficient refutation of all the obloquy which has
been so undeservedly heaped upon the establish-
ment. - ;

" The Directors of the Bank of England, in sub-
initting these considerations to His Majesty’s Mi-
nisters, réquest that they may be allowed to assure
them, that it is always their anxious desire, as far
as depends upon them, to aid, by every consistent
means, the méasures of the Legislature, for fur-
thering the prosperity of the empire.

ROBERT BEST, Sec.

Sy
3
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Appendix, No. XI. ; :

BANK OF ENGLAND.—RETURN to an Or-
der of the Honourable House of Commons,
dated the 3d February, 1826 ;—for Copies
of Communications between the First Lord
ofthe Treasury, and the Chancellor of the Ex-
chequer, and the Governor and Deputy Go-
vernor of the Bank of England ; relating to
an Alteration in the exclusive Privileges en-

e T T T

joyed by the Bank of England.—Ordered,

~ by the House of Commons, to be Printed,
6th February, 1826.' ‘ ‘

Fife House, Jan, 13, 1826.

GENTLEMEN,—We have the honour of transmit- -

ting to you herewith a paper, containing our views
upon the present state’ of the Banking System of
this Country, with our suggestions thereupon ;

which we request you will lay before the Court of

Directors’ of the Bank of England, for their con-

sideration.—We have the honour to be, Gentlemen,

your most obedient humble servants,
' (Signed)  Liverroor. _
T FrepERICK Joun RoBINSON.

The Gdiernof and Deputy Governor

~ of the Bank of England.

- "THE panic in the moheyl market having subsided,

and’ the pecuniary transactions of the couniry

having reverted to their accustomed course, it be-
‘cones ‘important to lose no time in’ considering
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whether any measures can be adopted to prevent
the recurrence in: ruture of such evils as we h'we
1ecent1y experienced. T I TR
However much the recent distress. may have been
aggravated in the judgment of some, by incidental
circumstances and particular’ measures, .there can
be, no doubt that the principal source: of it is to be
found in the. rash splrlt of speculatlon, which has
pervaded the country for some time, supported fos-
tered, and encouraged by the Country Banks,::.
.The remedy, therefore, for this evﬂ 11y future,
must be found in an improvement in the circulation
of country.paper; and,the first measure which has
suggested itself to most of those who have considered
the subject, is. a recurrence to a gold circulation
throughout the country, as well as in the metropolis
and .its neighbourhood, by a repeal -of:.thei Act
which permits Country Banks to.issue one ‘and, two
pound notes until. the year 1833; and by the: ims=
mediate enactment of a pI‘Ohlbltlon of .any such:is=
sues, at the - explratlon of two:or. three years from
the present period.. .. : i . SIS
Tt appears .to:us to be qulte clear that such a
measure would be productive of much good .that
it would operate as some check upon the splrlt of

‘speculation, and upon the issues of Country Banks

‘and, whilst, on the one hand, it would diminish the
pressure upon thie Bank and the metropolis, inci=
dent to an unfavourable state of the exchanges, by
spreading it over a wider surface; on the other
hand, it would cause such pressure.to be earlier
felt, and thereby insure an earlier and more gene-
ral adoption of the precautxonarv measures neces-
'sary for counteracting the inconveniences incident
to an export of the precious ‘metals. . But though a
recurrence to.a gold cu‘culatlon in the country, for

the reasons already stated, might be productive of
good, it would by nomeans‘go to the root of the evil.
We have-abundant proof of the truth of this- po-

sition, in the events ‘which took place in the spring
‘of 1793, when a convulsion-occurred -in the money

transactions and circulation of the country, more ex-
‘tensive than that whichwehaverecently experienced.

At that period; nearly a hundred Country Banks
were obliged to stop payment, and Parliament was
induced to grant an issue of Exchequer bills to re-
lieve the distress. Yet, in the year 1793, there were
no one or two pound notes in circulation in Eng-
land, either by Country Banks or by the Bank ‘of
England.

We have a fulther proof of the truth of What has
'been “advanced, in the experience-of -Scotland,
‘which ‘has escaped all the convulsions which have
occurred in the money market of England for the
Tlast thirty-five years, though “Scotland, during the
whole- of that time, ‘has had a circulation ‘of 'one
pound notes’; ‘and the‘small pecuniary transactions
of that part of the United Kingdom, have been car-
ried-on exclusively by the means of such notes.

. The issue of small notes, though it be an aggravas
tion, cannot therefore be the sole, or even the main
‘cause ‘of the evil in ‘England. o

‘Thie failures which have occurred in’ England
unaccompanled as they have been by the same ‘oc-
‘currences in Scotland, tend to prove, that there' must

‘have been an unsolid and delusive system of Bank-

ing*“in-one part: of Great Bmtaln, and a solld and
substantlal one in the-other. ’

“Tt'would be -entirely at variance’ Wlth our dehbe-
rate oplmon, ‘not to-do full justice to the Bank of
“England, as the great centle ’of cn‘culahon and

' commermal credit..
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" We believe that much of the prosperity of- the
country for the last century, is to be ascribed to the
eneral wisdom, justice, and fairness of the deal-
ings of the Bank ; and we further think, that durmg
a great part of that time, it may have been, in itself

and by itself; fully equal to all the important duties

and operations confided to it. - But the progress of
the country during the last thirty or forty years, in
every branch of industry, in agriculture, manufac-
tures, commerce, and navigation, has been so rapid
and extensive, as to make it no reflection upon the
Bank of England to say, that the instrument, which,
by itself, was fully adequate to former transactions,
is no longer sufficient without new aids, to meet the
demands of the present times.

We have, to a considerable degree, the proof of

this position, in the very establlshment of so many

Country | Banks. -
~ Within the memory of many living, and even of
some of those now engaged in pubhc affairs, there

were no Country Banks, except in a few of the great ’

commercial towns. 1

The money transactions of the country were car-
ried on by supplies of coin and Bank-notes from
London,

The extent of the business of the countrv, and the. :

1mprovement made from to time in the mode of
conducting our increased commercml tr ansactlons,

founded on pecuniary credit, rendered such a sys-

tem 1o longer adequate, and Country Banks must
have arisen, as in fact they did arise, from the in-
creased wealth and new wants of the country. -
'The matter of regret is not, that Country Banks
have been suffered to exist, but that they have
been suffered so long to. exist Wxthout .control or
llmltatlon, ‘or without the adoptlon of provisions
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calculated to.counteract the eVllS resultmg from"
-~ their 1mprov1dence or.excess. _

‘Tt:would be vain-to suppose that we could now,
' by any act of the Legislature, extinguish the - exista -

ing. Country Banks, even if it were desirable ;. but

it may be within our power, gradually at least to -
" establish a sound system of Banking throughout

the country ; and if such a system can be- formed,

there can:be little doubt that it Would ultxmately‘

extinguish and absorb all that is objectionable

and dangerous: in . the present Banklng establlsh-u

ments.

There. appear. to be two modes of attamlng thls

object

First, —That the Bank of England should: esta-»
blish Branches of its own body in dlfferent parts of :

the country :
Secondly,—That the Bank of England should

‘give .up ‘its exclusive- privilege- as to the number
of .partners’ engaged in Banking, except within a -

certain’ distance from the metropolis. :
It has always appeared to us, that it would have

been very-desirable that the Bank should have tried

the:first of these plans; that of. establlshmg Branch

Banks, upon:a limited scale. But we'are not-in= -

sensible - to. the difficulties which -would have ‘ats

tended such an experiment, and we are-quite satis--

fied that it 'would be impossible for the Bank, under

present mrcumstances, to carry- into execution such -
a'system, to the extent necessary for prov1dmg for..

the wants 'of the country.:

There remains, therefore, only the other plan the

surrender-by the Bank ‘of their exclusive privilege,

as to the number of partners, beyond a: eertaln dlS-r»

tance-from the metropohs. <

< The effect of such:a: measure: would be the gra- :

K
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dual establishment of extensive and réspectable
Banks in different parts of the country; some per-
haps with charters from the Crown, under certaln
quahﬁcatlons, and some without. : g

'Here we have again the advant'ure of the expe-
rience of Scotland e

-~ In England there are sald to be between elght and
pine hundred Country Banksj and it is no exaggera-
tion to suppose, that a great proportion of them have
not been conducted with. a due attention to those
precautions which are necessary for the safety of all
Banklng establishments, even where their property

i$ inost ample. - When such Banks stop, their cre-

ditors may ultimately be paid the whole of their
‘demands, but the delay and shock to credit may, in

" the mean time, involve them in the same dlﬂiculty,

and is always attended with the greatest injury and

. suffering in the districts where such stoppages occur.

If this be the case where the solidity of the Bank is
unquestionable, what must it be when (as too often
happens) they rest on no solid foundation, . -

In Scotland there are not more than thirty Banks,
and these Banks have stood firm amidst all the con-
vulsions in the money market in. England, and
amidst all the distresses to which the manuf’tcturmg
and agricultural interests: in Scotland, as well as in
England have occasionally been subject. = " .

‘Banks of this description must necessarily be con~
ducted upon the general understood and approved
prlncxples of Banking. - S

Individuals are, from the nature of the 1nst1tu-
tions, precluded from speculatmg in the manner in
which. persons engaged in Country, and even: in
London Banks, speculate in England. .

If the concerns of the.country could be cmrrxed
on without any other Bank than the Bank .of - Eng-
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land, there might be some reason for not interfer=

ing. with their exclusive privilege ; but the effect of .

the law, at present,'is to permlt every descrlptlon
of Bankmg, except-that which is solid and secure.

‘Let the Bank of England reflect on the dangers
to which is has been recently subject, and let its
Directors and Proprletors then say, Whether, for
their own ‘interest, such an improvement as is sug-
gested in the Bankmg system, is not desn‘able and
even necessary.

- The Bank of - England may perh‘tps propose, as
they did upon a former occasion, the extension of
the term of their exclusive pr ivilege, as to the me-:
tropolis .and its neighbourhood, beyond the year
11833, as the price of this concession.

It would be very much to be regretted that they
should require any such condition. "

It is clear that,.in point of security, they would
éam by the.concession proposed to them, inasmuch-
as their. own safety is now necessarlly endangered
by all 'such convulsions in the country c1rculatlon,
as we have lately and formerly witnessed. . »

. In point of profit, would they lose any thmg by
1t for which they are entltled to demand compen—
Satl()n‘l Lo . AT .

~ 1t is notorlous, that at the present time thelr
notes circulate in no part of England. beyond the
metropolis and its neighbourhood, except in Lan-

‘cashire ; and perhaps for that dlstrlct some specml -

provision might be made. .~ R

. But as it is the interest, so it has been and ever
will be the endeavour, of the Country Bankers 10
keep the Bank of England notes out of circulation’
in those parts.of the ngdom where. thelr own .Cir=
culatlon prevalls. In this they must always be SuC~ -

K2
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cessful, whilst public credit continues in its ordinary
state, and the. exchanges not unfavourable.to this
country. . The consequences are, that in such times,

the Bank of England becomes in a manner the sole:

depos1tory for gold; and in times:of .an opposite
tendency, .the sole resort- for obtaining it: that at
one period their legitimate profit is curtailed by an
accumulation of treasure beyond what would be

required by a due attention to their own private

safety as a Banking establishment; and at another
period, they are exposed to demands which endan-
ger that safety, and baffle all the .ordinary calcula-
tlons of foresight and prudence. -

. If then the Bank of England has no country cir=
culatlon, except in the county above named, the
only question for them to consider is, whether, -on

the ground of profit, as well .as security to them-.
“selves, the existing country circulation shall or shall

not be 1mproved

With respect to the extensmn of the term of theu"‘

exclusive pr1v1leges in the metropolis.and its neigh-

bourhood, it is obvious, from what passed before, :

that Parliament will never agree to it.
Such privileges are out of fashion; and what.ex-

pectatlon can the Bank, under present circum-

stances, entertain, that theirs will be renewed? But
there is no reason why the Bank of England:should
look ‘at this consequence with -dismay. They will
remain a chartered Corporation for carrying on the
business of Banking. In that character they will,

we trust, always. continue to be the sole Bankers of

the .State, and with these advantages, so long as

they conduct their affairs wisely and prudently, they

always must be the great centre of Banklng and -

cu'culatlon
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Theirs - is- the -only -establishment at Whlch the

dividends due to the rpublic credltor can. by law: ‘be
~pa1d :
It is to be hoped therefore, that the Bank WIH

make no difficulty in giving up their exclusive pri-

vileges, in respect to the number:of partners en-

‘gaged in Banking, as to any district mlles
~ from the metropolis.

‘Should:the Bank be disposed to’ consent to a mea-

‘sure of this nature, in ‘time“to enable the Govern=-
‘ment'to announce such a concession:at the opening

of Parliamert, it would afford great facilities to'the
arrangement ‘which they may have to propose for

ensuring the stability of private credit, in which'the

support of public credit and the maintenance of
public: prospemty are so materially -and- ‘closely in-

, volved

’Il

Appendlx, No XII

NAVAL and MILITARY PENSIONS —Cor-

RESPONDENCE, relating to Agreement ‘between
‘Trustees of Naval and Mlhtary Pensmns, and the
'Bank of England. :

Flfe House, March 21 1823.

My Lonns,——We have the honour of reporting
to your Lordships, that, after bestovvlng our fullest
consideration upon the means by which the ob-
jects of the trust reposed in us mlght be most effec-

tually secured, it has appeared to us -to be highly -
expedient, that.the power vested in us by the Act

of the 8d of His present Majesty, c. 5L should be
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so far extended as to enable us to dispose at once
.of such'4 portion of.the Annuity thereby created,

~as may be sufficient to provide for the quarterly

payments to be made by us into the Exchequer,
for a certain number of years, under an encrage-
ment with the Bank of England. O

.. We have therefore thought it our duty to entel

into a communication with the Governor and.

Deputy .Governor of the Bank upon the suchct
.and we have now the honour of transmitting copies
of the Correspondence (N°s 1. 2. 8.) by . which we

“have. concluded: an agreement with that Corpora-

tion, for the payments to be made between the.5th
January 1823, and the 5th July 1828, subject to
‘the approbatlon of Parliament. . :
We have the honour to be, &e. &c. &c. , L ‘W:,
; . . (signed) :. LIVERPOOLs . . .
The Lords Commxssmners F.J. _\Rom_nsor{.

.of H, M ‘Treasury., .. ‘ CnA'S Long, ..
The rate ' of Interest accordmg ‘to”‘which ‘the

amount of the Annulty to ' be transferred to the -

Bank has been computed, is £4. 2. 1. per £100.

er . annum,’ belng the rate indicated by the prlce
of the long annuity having 37 and £ quarter years
to. run; v1z., £18.17. 9, after deducting the value

of the accrumg dmdend thereon, on Saturday the

lst of March
et ENGLOSURE, No. 1.

e ) Treasury Chambers, March 3 1823
GE VLEMLN,—Wlth reference to the conference

Whlch we had _the. honour of holdlng with you

yesterday, upOn the subject of the purchase, by the"
Bank of England 'of a portion of the Annuities
created by the Act of the 3d of HIS present Ma-,
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jesty, for defraymg the charge of the Naval and’
Military Pensions, we now beg leave to express our
readiness -to conclude an engagement ~with ¢ the
Bank' for that object, upon’the followmg baS1s &
subject to the approbation of Parliament i—
The Bank of England to undertake the payments’
to be made in pursuance of the provisions of that:
Act, from the 5th January 1823, to the bth of July
1828, both inclusive, upon the transfer to the Bank
of England of such a portion of the ‘Annuity,
created by the Act, as may be equal to thie pr esent
value of the excess of such advances beyond the
amount which will remain applicable to those pay-
ments, after such transfer to the Bank ; the value
of the Annmty to be COmputed accordlng to the
current price of the long annuity, when the books
of the Bank for the transfer of that stock closed
on Saturday; due allowance being made for the
longer term of the duratlon of the annuity pro-
posed to be transferred. = We have the honour

to be, Gentlemen, Your obedient humble Servants,

(Slgned) "LIVERPOOL. .
~ F. J.RoBINSON.
The Governor and Deputy  CHARLES LONG.
Governorofth_eBank o

ENCLOSURE, No. 2.

- Bank of England, March 13, 1823.
My Lorp, AND - GeEnTLEMEN,—I have the
honour to acquaint you, that the Court of Directors
have approved of the agreement entered into for
advancing the sums specified at foot, to- defray the

charge of Military and Naval ‘Pensions; between.
the: 5th - of January 1823 and the 5th of July 1828,

both inclusive, and. to -receive. in lieu thereof a’

e |
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transfer of a portion -of the Annuity created by the:
8d of His present Majesty, c. 51, to be-calculated .
at ‘the same rate of interest as that aﬁ'orded by thef

long annuities.
The agreement: must be subject to the approval
of the Court of Proprietors, on Thursday next. . I
~ have the honour to be, My Lord, and Gentlemen,
: Your most obedient humble servant,
(Signed) - Joun BowbpEn.

1823......... . 5 April...... . £. 883719
15 July..eo .. oo 1,225,000
. , 20 October.... . 67,870
1824.......... January.eeeoe. . 1,175,000
' April. ....... .. 67870
CJuly.eecesess o 1,175,000
‘ Octoberseees.. . 27,870 - .
1825.,....,...,January....... . 1,135,000
‘ - Aprileesaeee. . R7870

Jl]]yl‘v....l....., 1’130’370

1826...0.00vs - JanUary.ee... .. L097,870

Jl]ly.- sesseen . 1,067,870 '
118270-' s vevece 4January. es e e o 1,037,870
July...oovveeno. 992,870

1'828;......... January..e..... . 947,870 . |

July......... . 1,027,500

" Total £13 ,089, 419

ENCLOSURE, No. 2

* Bank of England March 21 1823
- My LORD, AND GENTLEMEN,—I have the honour :
to- enclose you.a.copy of the proceedings of the:
General - Court of Proprietors, held at the Bank:
yesterday, approving ‘of ‘the arrangement entered

g NGRS
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into between you, as"trustees of . the Military and -
Naval Pensions - and: ' Superannuations, and 'the.
Court of Directors. ;- I have the honour to remam,

'My Lord, and Gentlemen, L
- \_ Your most obedient: humble Servant,

(s1gned) ~ JouN BOWDEN, Gov'.
The nght Hon. the Earl of L1verpool :

The Right Hon: F. J. Robinson."
The nght Hon.:Sir Chas Long

At a General Court of the Governor and Company
of the Bank of England, held at their Public Office
in i Threadneedle-street;ion’ sThursday, the 20th

© March 71823 :—Present ;- Johri Bowden, Esqi'?
Governor ; Cornelius Buller,ﬂEsq .» Deputy-Go-
vernori'and divers Directors and other members.

The ‘Glovernor acquamted the ,Court ‘that they, .
had’ bieEétifSummoned on. spe ’I~ affairs, " for the
purp:me ‘of submitting to them, that His Majesty’
Mlmsters‘haé madea proposal for the purchase, by »
the Bank ‘6f a portion’ ‘of the Annulty created for
defraylng ﬁle Military and Naval Pensmns ; which,
upon full conmderatwn, the ‘Cotrt of Directorshad
agreed to;'lf it should meet with'the approbation ¢ of. .

the Court of Proprietors; and ‘the Governor then

‘read ‘the Tétter from the Trustees, and the resolu-

tion’ of the Court of Dlrectors thereon ;—viz.
T Treasury ‘Chambers, March 3, 1828.
“ GEN'I‘LEMEN,—Wlth reference to the confer- '
« ence, &ec. &e. - ’
- % Ata. Court of Dlrectors, 20th March 1823
3 &Resolved PR RREIIS I EE RO e
“That in. conformltyi to the agreement entered o
“ into, by the Governor and Deplty: Governor, swith

“the Trustees of the Annuity created: by theé:8d:"~

L
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“ Geo. 4. ¢. bl. for defraying the charge of Military
¢ and Naval Pensions and: Civil Superannnatjons,
« the Court do engage, subject to the approbation
 of the Court of Proprietors, to make the follow-
“ ing payments, at the periods specified hereunder,
« on the said Trustees. transferrmo‘ to the Bank an
« Annuity of . £5685, 7403 to commence from - 5th
« April, 1823, and to coptmue for a term of 44 years,
“and then to cease, -

A ¢ 1823.,......Ap1‘11.., ..vo.- £ 88’),719

L July...;..',..,,, ‘1225000 
‘ v October........ © 67,870
Lo 1824' veus “'Janu'u'y.. ceeee L175,000
: ; . April.. eee 67,870
July.....veve s 1,175,000

C ‘ ~ Qctober.....c. 27,870

‘._'“ 1826......00-]31111‘11'}’ eveiiseue " 1,135,000 )
o o Aprilaeesieee o (27,870
o Julyieeie eees e L130370 -
B 1826,..s ssaoJanuary.... ... 1,097,870
o v Julyesesesesa.s  LO67,870
R 182?7.s......January....... .- 1,087,870 -
- July.iieeasnes 992,870 -
,‘:‘“ 1828.....q-.January..;..... 94:7,870 .
July.......... ‘1027,590}

Total £13 089 419” '

Q""' ".,'__ . e

Resolved by the Genei’al Court of Proprietors,

That this Court do agree with the said. Resolution -
of the Court ‘of Directors,” and: authorlze them to

‘carry the same into eﬁ'ect

A
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Appendlx, No. XlII

(CIRCULAm)

May 23, 1827 mé Assummg it to beé desirable fo
retain a paper money currency co‘nverhble on de-~’
mand, the great question for conmde‘ratlon is, how
that paper money can be so regulated asto afford the-
greatest security for receivers, both as regards the
ohdrty of the issuer, and the powet of obtammg

coin for the same. on demand. :
- & In order to obtain those obJects, it is necessarya

inf thie first fnstance, to free the paper money, as far

as may be poss1ble, from the effects of what has been
termed panic, 'In a great commerCIal country llke

this, periods of speculation and (Wertradlng may

frequently arise ; still, nio event of that nature ought,
unider proper 1egulat10n of the’ currency, to' affect
the ctedit of the paper ‘money, the discredit of whicly
has hitherto tended very greaﬂy to aggravate the
evils which wé have in such times sustained. Now,
under the présént system of issues by the Bank of

.England and the’ Country Bankers, there is . the'
greatest difficulty, amounting almost to an: lmpractx- :

cability, of so regulatmg the paper ‘mdney curiency
as to' attain the ObJeCfS 1mmed1ately referred to.
The confliction of action’ and interest: between these
two’ descrnptlon of issues is ‘the main dlﬁ‘iCulty ; the

fact’ bemg that, as prlces expand and even wherd

the notes are returnlng upon the Bank for gofd to

be exported, the i issues of the Country Bankérs aré

extending, and ‘are never attemptéd to' be with=

drawn, until the Bank makes an evident demonstra-
L2
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tion to the country of contracting, from a continu-
ance of the drain upon that establishment for gold.
That action, though of the most trifling amount, im-
mediately lays the foundation of alarm, and the
paper money issued by the Country Bankers be-
comes discredited, before they can be provided to

meet the run upon their establishments. Stoppage

is the consequence with many; and although they
may eventually realize sufficient assets to meet

their e_ngageihents to At_h‘e actual holders of the notes,
yet the country has to sustain all the evils attendant
on the first discredit, and which no final payment

can ever alleviate. Itisin this state of discredit,

attending the private paper money currency, that

the Bank of England is looked to, not only for gold

in exchange for its own notes, but also to supply an-
almost instantaneous demand to a very great ex-
tent on the part of those Country Bankers who have

the command of funded or other tangible ‘property
to offer as security, the magnitude of which inter-

nal demand for gold actually places the Bank in.
the greatest possible danger, and with that danger-

the credit of the country is placed at hazard. .
“ It ' may, perhaps, be deserving of consideration,

whether the hazard and difficulties of our present

system might not be obviated by confining the issue

of the paper money currency to one body of un-

doubted solidity ; and believing thatsuch a measure,
if practicable, could not be so satisfactorily carried.
into effect as by the Bank of England, under proper

and efficient Parliamentary regulations, it isproposed

that the paper of that corporation should be that
alone permitted to circulate. . There could, how=
ever, be no objection to the substitution of any other.
body of equal credit, which might be deemed more

advantageous for the country. - In thus limiting the -
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issue to one bbdy,. the accommodation and advan=.

tage derived by the public from .Country Banks .
ought to be preserved as far as may be practicable;- .

and which, it is presumed, might be effected by con-:
tinuing in that channel the issue of the paper money .
proposed to be adopted, in such manner, and: at.
such rate of interest. as may afford a fair proportion:
of the advantage which the Country Bankers have.

for so many years been permitted to enjoy in their:

own circulation. It remains, therefore, to. be.
shown, in what mode a plan of that nature could
be adopted. : : S

« The advantage hitherto derived by the Country
Bankers upon their issues, may be estimated at.5
per cent. per annum ; from which, however, should
be deducted :— : f o

« 1. The expense of printing, issuing, &c. =

« 2  The stamp duty. - - .

« 3. The interest on the amount of Bank of Eng-
land paper, or bullion, which they. ought to keep to
meet returns. " B
~ « 4, The risk of loss in times of general discredit
of private paper. money, upon realizing funded or

other property, which, under the present system, has .

generally occurred once. in Jfour or five years ; and

there appears no.reason to,supposevthat it will occur

less frequently hereafter..

« These deductions may be fairly estimated at
from 2 to 3 per cent. per annum, the residue form-

ing the amount of net profit.. 1t might, tl_lerefqi"e,
be proposed, that every Country Banker withdraw-
ing his own paper circulation, should receive that

of the Bank of England to the same amount at a re-

duced rate of interest, giving to-that corporation se-

curity for such issue;. one-third of, which should be .

in bills. of exchange, or dther convertible securi-
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ties, which, in the event of a contraction becoming
necessary to correct the exchanges; might be with-
drawn by the Bank upon: three months’ notice, in
sums not exceeding 5,000L. in succession ; and any
sums so withdrawn should, if required, be¢ again re-
issuable in the samie manner, and upon the same
terms. - The remaifiing two-thirds to be a permas
nent advance upon funded or landed property, dur«
ing the term of the Bank charter, at the option ‘of
the borrowers. o Che L
. «The Country Bankers would thus derive the
full benefit between the rate of interest paid to the
Bank, and that which they would obtain from their
borrowers, free from all anxiety arising from panics,
and from other causes discrediting ‘private paper
money. There might, perhaps, be some little diffi-
culty in laying down regulations for keeping up this
system, upon the dissolution of existing country
establishments : that difficulty might, in all proba-
bility, be got over when the details of the plan came
to be considered. . e
.« The Bank paper thus proposed for: circulation
“might be issued from the branch banks established
in central parts of the country, affording the facili-
ties of exchange, and payment in coin when -de-
manded ; and from which branch banks any further
issue might be made upon discount at the current
fate of interest, which might be required by the
expanision of prices, so long as the exchanges were
in. favour of the country ; thus affording at all times
a full and efficient currency. In order to give the
desired effect to a plan of this description, it would
be -essential to obtain the concurrence of the
‘majority of the country banking interest, and which

from -a. limited inquiry that has been made, it is

-thought. - would -be . given, -provided . no . material
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difficulty arose in arranging of details. ~ And,
finally, to give stability to the system, the Bank of
England should be required to publish .in the Ga-
zette every quarter, the amount of notes'in circula~
tion, with the bullion, and securities: in deposit,
that the public might be apprised of any fluctua=
tion in either paper or bullion which might occur,
and which publication would, it is conceived, be a
sufficient security -against any undue use of the
power thus placed in the hands of the Bank. <o

% Jt is presumed, that by the foregoing plan ‘all
the advantages and convenience : of the country
bank: establishments might be retained, and perma-
nent solidity be given to our paper money-cur-
rency, no contraction ever being likely to occur,
‘except in the -event of a continuance of an unfa<
vourable exchange, and the consequent return of
paper upon the Bank and its branches for gold to
be exported, which return of paper, if not improvi-
dently re-issued by the Bank, would,: in all proba-
bility, be sufficient to correct the exchanges, and
bring back the gold which might have " passed.
abroad. - Ifthe demand, however, for gold should at
any time be very rapid and extensive, it might possi-
bly, in such case, require some trifling check, either
by contraction of the paper- circulating through-

" out the country, or by a limitation ‘of the mercan~

tile discounts at the Bank, the effect of which would
be to contract at an early period that part of the
currency which may be termed collateral—viz.
bills of exchange and credits; thus lowering the
prices of commodities, so as to render them cheaper
articles of payment to the foreigner than the bul-
lion previously required. . . oo T

.+ f, upon giving this subject the fullest consider-

ation, it should be deemed objectionable to confine
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the issue of paper.money to one body, it. appears to
" be doubgf'ul whether any real-and eﬁ‘ectual security
~can be.given. against the. ‘recurrence . of the evils
‘we have so lately sustained. - So long, as. the ,Bank
‘and the many. exist,together, so_long, will the latter
always Test, upon the-former.in. the . day .of  distress
and discredit;; and from what. has hltherto so. fre-
quently occurred it may. be- conﬁdently .asserted,
that_under the: great: ex1stmg state of our paper
money, the Bank _continuing. to act as, heretofore,
must necessarily incur the greatest, risk of stoppage,
“and - thereby place at. hazard the very credit. qf the
couniry. :

- % In. cons1der1ng the precedmg stafement the
followmg principle should ;be admitted:—that. .all
supposed : vested “interests,. either..in;the . Bank of
‘England . or, other. estabhshments ‘issuing. paper
money, should be deemed subserwent__ to, the ‘na=
tional interests ;- consequently. the security .of gene-
ral property shou]d form the only object of. consi-

deration i Jn any plan for: substztutmg paper money ‘

fm coin’. . .. oo

'App‘éﬁd'ix ' No. XIV. R

| ‘At a MEETING of COUNTRY. BANKERS “held
~at_the OId, London Tavern, Blshopsgate-street
December 7, 1827

Slr Joun WROTTESLEY, Bart, M..P..in: the Chau'.

Resolved “unaniniously,~That ‘this" ‘Meeting ' dis-
claim every’ sentiment of* ‘Thostility 'to"the’ Bank of
~England, upon its’ original principles, belng firmly
“persuaded "that: the: Bank of England and’ the va-

e
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rious other Banking establishments of the kingdom.
have, together, long been found to promote the in-

‘terests of the public, and to afford a salutary check

upon each other.

That the late measures of the Bzmk of England
in the establishment of Branch Banks, have the evi=
dent tendency to subvert the general Banking sys=
tem that has long existed throughout the Country,

‘and which has grown up with, and been adapted to, :

ihe wants and conveniences of the public.

That it can be distinctly proved, that the pros-
perity of trade, "the support of agriculture, the
increase of general improvement, and the pro~

‘,ductweness of the national revenue, are 1nt1mately
counected with the existing system of Banking.

- That the Country Bankers would not complam
of rival establishments, founded upon equal terms ;
but they do Complain of being requlred to compete
with a'great company, possessmg a monopoly and
exclusive privileges.

- That should this great Corporatlon conducted by
duectors who are not personally responsible, suc-
ceed, by means of these exclusive advantages, in
their apparent object of supplantmg the existing
Banking Estabhshments, they will thereby be ren-

~ dered masters of the circulation of the’ country,
"which they will be enabled to contract or to expand,

according to their own will, and thus be armed

-with a tremendous power and influence, dangerous

-to the stabrhty of property and the mdependence of
~the country.

That a deputatlon be appomted to request an

“interview with Lord Viscount Goderich and the

Chancellor of the Exchequer, to present the above
resolutions, to offer any explanation, which the prac-

“tice and experience of the deputation may enable

M
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theni'to afford‘U and! to \irgé Tord Viscodnt Godes
rich “ahil‘the Ehhné 0% of the ’Exchequer 16 “take
theit cissinto ‘eonisideration, and grant’ stich’ rehef

as may be just to the Country Bankers and benefie -

yonhan s

c1al to the’ pubhc”‘ Foed At s R

“That the* deputatlon do Eonsist OfSir J) Wrote:
tesley, ‘Bart,, M.P.; W, Beckett Esq.‘,“of Leeds s
JoUS. Harford "Esq., of" ‘Bristol 3

Bu‘mmgham‘ 4P, M. James; Esq.; of Bu‘mmgham ;'
and W.Di Crewdson, Esq., of Kendal.- R
* That the Select Committee, appointed at thie last

meetmg, be requested to continue their" servides.

- That this Meeting to -adjourn. to Monday mext,

then to assemble at one 0 *clock, at the same’ plaée !

JOHN WROTTESLEY, Calrman.; :

ETR AN | ‘v.x,.(,y'l 4.

, At a. MEETING of the GENERAL OOMMITTEE

- of COUNTRY BANKERS, ‘held: upon Monday,,
“the 10th of December, at the Old London Tavern,
pursuant to adJournnlent TR .
vSn‘ JOHN WROTTESLEY, Bart., M P., ln the Chalr.
 Tue Chairman reported to the Meetlng the inter-
view of the deputation with Lord Goderlch and the
, Chancellor of the Exchequer, and read theu'
swer, as follows — ‘

- ¢ Lord Goderlch and the Chancellor of the Ex-
chequer state to the deputation, that they were ful-
ly sensible -of the greatimportance. of, the subjects
which: were: brought before them by the. deputahon 3
and .that, ;although it, was.obyiously; impossible that

- they could undertake, on the. part.of the, Govern-
:ment «to express upon that.,ocoasmn anys qpm;on o

i

“Déane’ John o
'Parker, Esq fof C'tnterbury s R Spooner, Esq., of

83,

' upon}the Thatters undelh,conmderatlon,'“hey{ gogld'a

assure the deputation, that, all that; h ‘od been, coms:,
mumcategi should <rece1ve the ,most, de] liberat’e epd4.
serious, attentlon. > ; vebiqi ;., e .
Resolved unammoush/,——-That the, foll(owmg gen-:ﬁ
tlemen be a standing Committee, for or, the protection
of the, Country Banking. interest, wﬂsh powel‘ to add,
to thelr number,‘and that the Chau‘manxof "’thls

AN

-

powered f,o reassemble the saldr Comnntte ‘ When-z
ever he may Teceive ; ;any, furthev commumcatlon

e Dowmng—street December 10 ‘1827 ’

‘Backhouse,‘ 'Esq i Sunderland .
W..Beckett, Esq., Ldeds,
W, Bubeck Esq “Settle
J ”E”Bo\-#mam, Esq .5 Wrexham *
W. W. Brown, Esq., Leeds
Sir W. Cooke, Bart.
W. D. Crewdson, Esq., Keundal
Hénty: Dayiés; Esq.; Monmouth
T Eyton,, Esq., Sh\ewsbury
CISYRdkster; Biqls , Walsall
J 3 Gugst, Esi.: vy
J. S. Harford, Esq o anlol h
John Harris, Esq Plymouth
J P, Heywood Esq., anerpool

P. M. Jameés; Esq BlrmmOham

8. J. Lloyd, Esq.,. Mnuchester

John Ml]ﬁnd Esq., ‘Exeter
John' Moss, Esq ., Liverpool

D. J. Parkery; Esq.; Canterbury
Ww. Rlckford Esq., Aylesbury
R. Spooner, Esq Bn‘mmgham
T. Swanp, Esq.,: York i
w. Tweedy, Esq., Truio ‘
D. Veasey, Jun Ecq .s Hunting<
- den :
John Webb, Esq o Bu;ton

‘| John Wright, Esq., Nottingham,

Sir John Wmtteslev, Balt M P.

That ﬁve members of the Standmg Commlttee

be empowered to act.

~That the cordial thanks of this meetlng be pre-
sented to Sir John Wrottesley,Bart., M P., and the
Gentlemen who accompanied. him as a Deputation
18 MaJesty’s‘Mmlsters, for thelr valuable sers

V['ces sl o

“Thatthe proceedmgs of : thns day, together Wltll/

R

the’ resolutlons submitted to his Majeésty’s Ministers,
and ‘theiy ‘answer’ thereto, : be ‘transnitted’ to" alF
B'thkers'throughout the' klngdom, and be: pubhshed
m ‘the“Loondon newspapers: = #: i Gl ¢
“That the grateful thanks of the Country Bankers

w2
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aré eminently due to their honorary Secretary;

John Easthope, Esq., M. P., for the. very able and:
diginterested services which he has rendered to

Country Bankers. »
Cae T '~ JOHN WROTTESI'JEY’ChaiI'maH.

The - thainm’anh having - quitted _vthé: pha.ip,‘f an(i '

W. W. Brown; Esq., called thereto, -

Tt wasresolved— . iy
- That this Meeting; .1s ;i{mppe{séezdmv‘yi:th:’;i,high
sense. of the. impbi‘tant,assis,tancg 41;e;1de‘1'ed by ‘ﬁ‘leil‘_
Chairman, Sir John Wrottesley, Bart., M.P., and

beg to express.to him their, warm and unanimous
thanks. ‘ ‘

W W BROWN -

1
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S Appendig, No XIV, .

b sepdeere e

' SR IR RTTS S PIPPI
0 THE RIGHT f.I{QNQgBABLE: _LORD ‘(V}QDERIC’;I; "FIRST LORD
COMMISSIONER OF HIS MAJESTY'S TREASURY. -
'The Mémorial of the under signed:Bankers in the
town of Birmiﬁgh‘zmi' and ‘its neighbourhood, -
L« Revs’pe’?.;tfullayksheweth—aThat by-55:George 111,
cap. 184, ‘inland” bills‘'of exchange, eithér on‘de=
mand 01 ~otherwise, 'riot" ‘exteeding two.- months
after date, or sixty days after:sight, are.made
chargeable with ‘certain ad vilorem stamp-duties
therein specified. o S
«That your Memorialists, in the course of their
regular business, have been in the practice of
drawing bills of exchange, to enable their customers
{o transmit ‘sums of money from one part of the
of the kingdom to another—each bill upon a stamp,
agreeably with the above enactment. ,
« That since the establishment of Branches of the
Bank of England, the agents of these Branch
Banks have drawn bills of exchange at 21 days
after date, upon unstamped paper, considering, as
your Memorialists are informed, that their bills of

_exchange are exempted from stamp-duties under

the 20th section of the above Act, which allows the

-Governor and Company of the Bank of England

to pay a composition upon their « promissory notes

“and Bank-post bills,” in lieu of duties.

« That the following statements will serve to
show the difference in amount of duty between
that which is paid when every bill of exchange
is drawn upon a stamp, as in the case of your
Memorialists, and the duty paid by the Gover-
nor and Company of the Bank of England, for

coﬁtililz_‘xedQ. SEE
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bills; of: exchange,.drawn by them.under the comis
posltlou for.their ¢ promissory-notes and Bank post-

bl IS.”‘»“.lé b Cratardo b i O SESHE I R Yos »jél:r‘i Gi
gy weaii RS T LR R A LY ;c\»u;;‘ Cadirhe Ly
T TheStampDuty Baukof England :
) . «18, pays
‘ ' £ s. d.’- 0 s d.
For a Billof Exchange of £50 0 2 6 0 0 2%
e e »100- 0 3 6 0 0 5
oL llileno200 |00 4.6 000..93
e 300 |.0.5 0. | 0 F 23
LT 0060 [0 2 of
s e Seoa .1,000 | 0 8.6 .1.0 4 1
A Circulation of Wﬂl sub)ect the Bank |Whilst, other Bankers
10,0002 i Bills of EX-|""of England, per An-| -“would pay ' per’ A=
| change, issued by - |., num, to a Composi-| -, num: in: Stamp Du—
Branch Banks, t10n of .. ties. :
Of £20 each . £35 o £650°°0° O
=307 S RREEIREE 1> BEERE R '-'f57’7 156"
3 50:2;':.’ PR A .35 FESICENEE T LR 433 n6 8
100 ISR MU 35 RS Fy 303 6 8 '
'  200 .. 8 ‘,\‘,;195 O 0
'«300 BN R 85 ° ‘:*>“'; A A ‘»’144 8 iOH ¢
400 el 8T Tt 1807070
Ao 500 s ] s 88 s i e 1040 0410
: ,.,;5};,..,600' PR 35 Gy e 122 15 6. .
‘w00 | 3. ,_‘105 49
Cos0 ) s ol e2’1s
QDO et g T e 81 170 0
1000 Dl e 88 et L) :73%13 4

EUR VR FERTCE TR S FARTES BRVE SECEEEE S E RN R RNEREEE RS SRR ST

- d That the i 1nJur10us eﬁ'ect to His MaJesty s reve—
‘nue above noticed, arises from the ClI'C

‘6ne charge only belng made inthe ye'u‘ upon ‘the
largest amount in cnculatlon at any one tlme ‘of

‘the. Bank of Enovland dr'lughts at 21 days, whllst :
‘the’ harge of stamp-duty upon the average amount
“of’ ’draughts "5f other Bankers, drawn at the smme

date of* 21"days, s"‘repeated 171 tlmes m the

praes e eeg b R L SE T v"‘.-jjf‘_‘-f Preely oot el

st‘tnce of :
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«Your Memorialists respectfully subimitithe f()i'e";

‘gomg ‘to- your Lordship’s attention; “and “pl‘ay that
all bills of exchange be made liable to the ‘saliive

stamp-duty, whether drawn by the Governor and
Company-of* the' Bink of England or by others of
Hls Majesty s subjects.

. To C’ountr J Bankers in the Nezghbourhood qf Bank

' qf E'ngland Branch Banks. o

“ GENTLEMEN,——Engaged in ‘the ‘same’ busmess
w1th yourselves, I cannot look on the. mamfest ‘de-
sighs;'and the present proceedings of 'the Bank of
England, without a degree of alarm. :

“ Sen31ble asIam that itisnecessary for somethmg

“to be done, 1 am at the same time senmble that we

havé s6'miich justice on ‘our side, that a mere de-
monstratlon on our part would call forth an expres-
sion: of pubhc opinion to the discomfiture of the

“eneinies alike of ourselves and of the public.” What

motive’ have the Bank of England for intruding
themselves into our business, but their own interest 2
Are they actuated by a laudable desire to:improve

the circulating medium of the country ¢ “No such
thing : they are rather actuated by the illaudable

desire to enrich themselves by an extension of;their
own monopoly, reckless of consequences and what

Ethose consequences Would be to the commumty you
well know.

L My present obJect lS to eXcﬂ:e you
' Do not slumber at vour posts the _I\Bank

e RITREN
to,, actlon.

K ‘f Eng—

land’ have be51eged you in your citedel 3 ,tl}‘e Siege

_ inav be slow, but the event, 1f you, contmue ma,c-

_tlve, is ‘sure ; they are sapping ' your foundatlons,
~and if your defences do not fall about your ears,
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you must eventually perish by famine. It 1s.there-
fore--your duty to'take the field manfully against
them, and to conquer fairly, or to fall.in the attempt.
~« What could be more impolitic, .or more suicl=
dal, than your submitting to keep accounts with the
Branch Banks, to induce them to do—what. 2—
To take your notes! Are you not aware, that with-
out this imprudent concession they could scarcely
have kept a single account, for who Would have in-
‘curred both the odium and the trouble of running
you daily, o enable him to keep.an -.accountﬁwith‘
the Branch Bank ? - T TR S
. ¢ Withdraw - your balances—defy .the Branch
‘Banks to refuse your notes—keep no Bank of Eng~
land notes—nothing but sovereigns.. If the Branch
.Banks refuse to take. your notes, take -theirs, .and
_present them daily for payment. Meet your ene-
_mies fairly in- the field, and you will soon: beat

‘them out of it. I am, . Gentlemen, your sincere.

Ariend, . B I NP
- % Qctober 6, 1827. - A CounTRY BANKER.”

‘ Siyh(_‘:,e the preceding documents were sent to the

press, the following Memorial has been addressed

to the Lords of the Treasury. Y
Memorial of the Deputation of Country Bankejz'rs“
""" to the Lords of the Treasury. -

"TO THE RIGHT HONOURABLE THE LORDS COMMISSIONERS OF
HIS MAJESTY'S TREASURY.

L

" The humble Memorial of the Couh'tr'kaanke'er_

“in England and Wales, -

in this country forms a most igyportant and essential
* part of its commercial economy ; that the Bank of

« Sheweth, That the Banking System established

89

England has heretofore  been principally engaged
in performing the functions of a State Bank, and in
transacting business in London : the Country Banks
have been the medium of the most important:pecu~'
niary transactions in all otherparts of the kingdom 5
and with this system -are ‘intimately connected the
prosperity of trade, the support of agriculture, the-
increase of general improvement, and the produc~
tiveness of the national revenue.- - = -

- % That an important-and extraordinary change in
the system was suggested by the  First Lord of the
Treasury- and the Chancellor of the Exchequer, *
upon the most erroneous conception ‘of the: actual
state of the case; general charges of misconduct in
the' practice of * Country: Bankers, which were
groundless, formed the basis upon which a new sys-'

tem was propesed and undertaken ; and your-Me- .

morialists cannot refrain from pressing upon the at--
tention of your Lordships, that, had due inquiry into
the subject preceded the suggestion, the measure of-
establishing Branch Banks would not have taken.
place. R :

« Your Memorialists beg further to state to yéur '
Lordships, that should these branches, conducted by’
Directors not- personally responsible, succeed, by
means of exclusive advantages, in their apparent
object of supplanting the existing Banking Esta-
blishments, the Bank of England will thereby be
rendered masters of the circulation of the country,
which it will be enabled to contract and expand at
pleasure‘, and thus be armed with a tremendous
power and influence, dangerous to the. stability of
property, and the independence of the country; a
power which, if this Corporation is suffered to ex-
ercise uncontrolled during the unexpired term of

‘ * See Appendix, No. IX.
N
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their exclusive privileges, will place them in a situa<
tion to dictate terms to the  Government, and thus
virtually, if not by Statute, render their'monopoly .
perpetual. Then will the value and rental of land,’
the value of all domestic produce, and of all com~
modities consumed at home, the revenue of the:
state, the wages of labour, and the employment of
the poor, be made to fluctuate according to the se-
cret and uncontrolled regulations of the Governor-
and Company of the Bank of England. - S
« Your Memorialists, therefore, deeply regret that’
your Lordships do not feel justified in'adopting
measures for the withdrawal of Branch of Banks;-
and they hope-that your Lordships will be pleased,
ds far as lies in your Lordships’ power, to prevent
any interference with the business of your Memo-
rialists ; and that your Lordships will be pleased to
institute an inquiry into the system of Country Bank="
ing, and take into your Lordships™ consideration
the claims of the Country Bankers to be regarded
as parties in the intended application for the -
renewal of the Bank Charter; and that no special’
privilege or monopoly be granted or continued to
the Governor and Company of the Bank of England ;.
but that they may be placed on a perfect ‘equality
with Country Bankers in the competition which,
by means of their Branch Banks, they are now car=’
rying on with your Memorialists. = - -
“ By order’ of the Meeting, . S
~ (signed) “JonN WROTTESLEY, Chairman.”””
- May 9, 1828. S .

COUNTRY BANKERS' NOTES.

Number of Country Bankers' Notes Stamped in cach Year, from 1819,
and up to the 5th April, 1828.
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e Scotch Banks obtain their Note Stumps chiefly through their London Agents, and which are not dis-

finguishable from those obtained through the same medium for the Country Banlkers in England.

ondon Agents, in like manner as the other Scotch Banks :

of Notes stamped for them.

furn which is made fi . - The Re-
i or Scotland is necessarily confined to the Notes sent up from Scotland, th h is-
ﬂ:gll;z?\%l to be stamped, except the Notes of a lesser value than 57. stamped since the 3d Febr’uar;‘,nigiztit-hle)gllfg

able only to Scotland. The Chartered Banks obtain the Stamps for their Notes chiefly throug’h their

no return can, therefore, be made of the number
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1697.—8 William IIL chap. 20.

CIti is Enacted “ That all the ploﬁt beneﬁt and
“ advantage, from time to time arising out of the
“ management of the said Corporatlon, shall be |
« applied to the uses of all the Members of the i
“ said Corporation of the Governor and Company :
« of the Bank of England, rateably and in propor-
“ tion to each Member’s share and interest in- the
% common and prmmpal stock of the said Gover—
« norand Company.”

- Appendix, No. XV.
' NOTICE OF THE BRANCH BANK AT LEEDS. -

THE Notes of the Bankers in Leeds are received !
for’ dep0s1t or drawing accounts until two o’clock, i
at which time they are sent out for payment, and if’
paid, are immediately passed to the account of the
customers; but to facilitate businessjthe Bankers

both of Leeds and the surrounding country are at ! 1697.—9 William IIL chap. 3. :

liberty to open accounts with the Branch Bank, } < The Directors are required and enjoined, from -

and their notes . will then be immediately recelved ] ‘ « and after the 25th March, 1698, to make such

to the emt(mt of their balances. b ¢« dividends, once in each six- calendar months at J:

The Bankel‘ s accounts may be 1‘~‘3I)’3 by a deposit ¢« least, unto the members of the said Corporatlon, g

of gold Bank of England notes, Bank post bills s« accordmg to their respective shares and interests ;

‘ due, or by discounted bills, upon the banker mak- % in the said capital stock.” (

ing application to the agent for leave to open a : 5

discount account, for the sole purpose qf Izqmdatmg ’ - 1708.—7 Anne, chap. 7, sect. 63. i

f hzs notes. } o B - Tt is Enacted, « That all the proﬁts benefits, and I
il S N o ( ¢ advantage, from time to time arising out of the f:
313 3 —_— R : “ management of the said Corporation, shall (the i
;g} v R S “ (élarges of m;nagmg the buslmess of the said y
| . . - e B “ (Governor an ompany only : expected,) be 1

1:%  Appendix, No. XVL. " , “ applied, from time top tiI};le, toy thepuses o)f all

“members of the Corporatlon for the time bemg,

THE folldWi.n'g are extracts from ASecond Ad- : “rateably and in proportion to’ each member’s l’f "
~ « dress to the Proprietors of Bank Stock, by Geo. ; « share of the capital stock.” ; ::
’5 « Allardyce, M.P., 1801, respecting the accounts ' From a general view of all the acts respecting ,[
‘, % . which the Bank ought to render; and also a copy ¥ ' the Bank, and its management, it seems clear, that i
_of Sir_James Mansfield’s Opinion on the subject, £ the capital cannot be increased, but by ‘the autho- J
A Mr. Allardy ce did not live to act on the plan re- : rity’ of Parliament. * By the Charter, « the General
g commended by Sir J. Mansfield. Since then the = ¢ Courts are empowered to make Bye Laws for
il subJect has remained dormant more than a quarter i “ and relating to the affairs of the Company, so they
i i - ofa ceqtqry —_ , , : . * “ be notrepugnant to the laws of the kingdom.”

- C «:
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" Bye Law 12, .

. Ordains, ¢ That, twice in every year, a General
« Court shall be called and held, for considering,
« the general state and condition. of the Company,
« and for making of dividends out of all and . sin-
« gular the produce and profit of the Capital

« Stock and Fund of this Corporation, and the
“« Trade thereof, among the several owners and,
« proprietors therein, according to their several

% shares and proportions.” - o

This Bye Law, if properly -observed, would
enable the Proprietors not only  to .consider the
state and condition of the Corporation, but also to
determine what ought to be the half-yearly divi-
dend. A general account of the state and condi-
tion of the Company, with an account of the profits
and an account of the charges of management for
the preceding half-year, ought' to be before them,
from which ‘alone they can properly determine
what the quantum of - the Dividend: should be, as
the law expressly directs that a Dividend shall be
made of all the profits, the charges of management
only deducted. - L .
_ For a long time, however, this Bye Law has been
a dead letter. All that generally passes at the
Courts, called for considering and declaring Divi~
dends, is, that the Governor declares the Directors
are “of opinion that the Dividend should  be so
much, and, desiring the Proprietors to signify their
assent or dissent,the Dividend is declared without
any production of-accounts, and the opinions . and
conceits of the Directors, that only a.part of the
profits ought.to be divided, are adopted in. contra-
diction to - positive . Acts of - Parliament, which
direct that the whole of the profits shall. be divided
among the Proprietors. for the time being. By
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this means- you receive a Dividend of only 7 per
cent. per annum, when it is probable you are entitled
to a Dividend of more than 10 per cent. per annum.,

For what is-this undivided part of the profit
reserved 2 -1t must be either to create an in-
creased capital, which cannot. lawfully -be; in=-
creased without the authority of Parliament, or,
being the property of the Proprietors for the time
being, it is retained to augment the ‘Dividends. of
those who may be Proprietors in time coming, who
cannot have the least particle of right to it.. It is
the duty of the. Court of Directors to lay before the
General Court such documents as will enable them
to declare a Dividend of the whole: profits; .if the
Directors refuse to do it, there are means of com-
pelling them to do it.  The law directs that Gene~
ral Courts of the Proprietors shall be held. for ‘the.

“declaring and making Dividends, which Dividends,

it directs, shall be of all the profits from time to
time arising from the. management of the Coms
pany, among the partners for the time. being, at
least twice a year. - ... - .

- If the:General Courts do not obey. the law, the
law will compel them to obey it. ST

It becomes me to shew 'that the directions. of
the ‘Acts respecting Dividends have not been
obeyed. The disaster of the Company-in the be-

ginning of 1797, produced investigations by Com--
mittees of the two Houses of Parliament - into its
concerns, the result of which was, in respect to its

funds, that, after the payment of all its debts there

was a surplus of £3,826,890, besides the permanent
debt of Government, - of £11,686,800. 1t is-con-
ceived that the whole of this surplus-is in the:

nature of an increased capital, without the autho-

rify of Parliament, but that it ought to have been:




96

divided, from tiime to time, as it arose, among* the
Proprietors for the time being.

MRg. MANSFIELD'S ANSWER.
I'am of opinion, that every Proprietor, at a Ge-
neral half-yearly Court, has a right to- require
from the Directors, and it is the duty of the latter

to produce, all such accounts,books and papers, as-
are necessary to enable the Proprietors to judge of

the state and - condition of the  Corporation and its
Funds, and to determine what Dividend ought' to
be paid. The proper method to be:pursued by-
those who-consult me- in order to- obtain such 'a
productlon, is, that a number of respectable pro-

prietors should immediately give notice to the Go--

vernor and other Directors, that they shall require
at the next General Court, a productlon of all the
necessary books, accounts, and papers, and at'the:
General Court, when it shall be held, to: attend’
andrequire such a production. If it shall not be
obtained, I then advise them immediately, or
within a few days after the holding of the: General.
Court, to make an application to the Governor, to
call.a- General Court, which application:must be
made by nine members-at least, having each £500
_stock. If the Governor shall refuse to call such Ge=
neral Court, then the nine members who shall have:
applied to him to have a'Court- called, may them-
selves call one- in the manner prescribed by the.
Charter;; and whether. the  Governor calls.such.
Court, or it is called by the nine members, I advise .
themy as soon as it is called, to apply to .the Court:
of King’s Bench for a mandamus to the - Governor
and Directors, to produce -at such Court all the.
necessary. books, accounts, and papers.
(s1gned) J..MANSFIELD. -
Temple, March 9, 1801. .

97

Appendlx, No. XVIIL

An ACCOUNT of the total amount of: OUTQTAND-
ING DEMANDS on the Bank of England, and like-
wise the Funds, for dlschargmfr the: same 3 3{)thv
January 1819 L A o

JURSNE

Droo. ‘—,'”. | The Baik, Lo

e gBy Advances on

To Bank Notes out - . 26;094‘,430 S1eST Yerninendt Secur

To other Debts; viz. ). . . v} | tiéss viza o R
Drawing Accounts -| | On Exchequer, 3
Audit Roll - & on"Malty &e. /1818 |14

7,800,150| ,

Exchequer Bxlls de- Ba.nk JLoan,.1808; .- v
posited - - bupply, 1816 at £4; .
And - various: ol,herz affelis . pereent, L i
‘Debts - - - - C wamg%Produce offl. ..
ISR NSRRI I thie Consd Fund to| & 8,438,660
Tt il 33,804,580 | o5tk April 1819, and]is:
Balance of Surplusinf i ;.. -, ;.o {¢],; - Interest: due, andi ) o

favour of the Bank Loans to Govern-

of England,’ exelud]’ cebr ol beo o medfon Udélaifned| |40
sive of, the Debt| ", ‘... .~ Dividends -, .. g
" from Government, By all other Credlts, 1
: : roiviz,Tr

at” £§£1F%r86c86([)](§. " Cash and Bulllon -

And the Advauce to ‘ Excheql(ller Bills” pur-
Government, - per| .- chased - and-Inter:|

7.
Ak .
5202 320 est .
gg. GZ‘;- gg ";le’l r ? Bills and Notes dxs-;

cent. - £3,000 000.| ] . counted ‘ot

7

- Treasury, Bxlls for the! =>3‘Q,§5:8,2.40
" Service of. Ixeland' o
Money lent, and:va-|
" rious other Artl-,
elés =L

SERTEE

2

R
L N .

£ 30006000 [ . . 39,096900

. o ey
e By the permanent Debt
. o ~due from - Govern- s B
oo T ment, for the Capital] *

X : : : of - the Bank, at“€3(::

| per cent. per annum | 1.1‘,6'_86,800
“IBy the Advance to Go-| ~ © -
vernment, “per -Act] .o}

" 56 Geo, IIT. cap. 96,} ..
‘at £3 per cent. per ’
camnum - e - wo|i 3,000,000

————————e

WILLIAM DAWES,

" Bank of England,
Accountant Generals

22d February 1819,
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Appendix, No. XVIIL

' ESTIMATE of the PROFITS of the Bank of Eng-

_land, for the Year endmg 5 April 1822, when a
Dlvxdend of 10 per cent. was paid on Bank Stock

_ PROFITS. ‘
~ Interest on their Capital advanced to Government, at
3 per cent., viz., on £14,686,800 - . £440,604
Allowance for the management of the Public Debt, v
&c., for. one. year, ending 5th April, 1822 - 270,135
Interest on advances -to Government on Exchequer
Bills, &ec., average about £14,000,000 - - 420,000
Discount -on Mercantile Bllls—-say £2,000,000, at 5
per cent.. - . .- 100,000
‘ ‘ . _ Gross Profits ~ - 1,230,739
- DEDUCT EXPENSES.
Paid to Govel nment for Composmon on ’
. Stamps = - - £85,000
500 Clerks, at average of £15O each - 75,000
. Salaries to the Directors, Allowances to : C
retived | Clerks, . Buildings, - Law
Expences, Taxes, Statmnary, Coals,
Candles, &c. . - - - " 50,000
Forgeries, Bad Debts, &c. - - 30,000
240,000
Net Ploﬁts - £990,739
Dividend on £14,553, 000 bemg the Bank Capltal at
10 pel cent. - 1,455,300
Excess of Dlndend beyond Proﬁts, for the year 1822 £454,561
‘ i
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Appendix, No. XIX.

ESTIMATE of the PROFITS of the Bank of Eng-
land, for the Year ending 5 Apl‘ll 1828, when a
Dividend of 8 per cent. was pald on Bank Stock.

PROFITS.

Interest on their Capital advanced to Government, at3 :
£440,604

per cent, viz., on'£14,686,800" " "
Allowance for the management of the Pubhc Debt for
one year, ending 5th April, 1828 - = 260,269
Exchequer Bills, on 26th’ Februdry, 1828 were
£9,460,628, say £10,000 000, on average at 2d K
per day - - - 304,045
Advanced to Government on 26th Febluary, 1828 in S
payment of an Annlmy of £585,740, £10,416,859,
Interest on which sum at £4 2s. 1d. per cent.,
" amountsto - - 427,056
Advanced on Mortgages, say £2 000,000, at 4 per .
cent, ) ~ . 80,000
Bills Dlscounted say £1, 000 000 at 4 per cent - 40 000
Gross Profits - - 1,551,974
DEDUCT EXPENSES.
Paid to Government for Composmon on : :
: Stamps, - - £73,500
500 Clerks, at_ an average of £150 -
' ‘each - 75,000
Salaries to Dlrectors, Allowances to re- :
tired Clerks, Buildings, Taxes, Law -
Expences, Statiouary ,Coals,Candles,
&e. - C - - - 50,000
Forgenes, Bad Debts, &c. - . - - 30,000
228,500

| NetProfits - £1,323,474

" Deduct Dividend on £14,553,000, bemg the Bank

Capital, at 8 per cent. - - - - 1,164,240
Probable Surplus Profits, for the Year 1828 -  £159,234
L

2

o2

3
i
i
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BANK OF ENGLAND.

RETURN toan Order of the Hon. House of Commons, dated March
14, 1828, for an Account of the amount of the Composition pay-
able by the Bank of England, for the Stamp Duties on their
Promissory Notes, Bank Post Bills, and Bills of Exchange, for
the years 1823, 1824, 1825, 1826, 1827, and 1828.

The.account rendered by the Governor and Company of the Bank
of England, does not enable the Stamp-office to_comply. with the

" " order of thie Hon. House of Commons. The account. delivered by

them, in pursuance of the Act of 55 Geo, 1IL,; merely contains the
gross amount or value of all their Promissory Notes and Bank Post

" Bills in"ciiculation on edch Saturday in every week. The following

is the amount of the Composition paid by them during the period
required :— )
1823, 00enniiiniis aiyennn . . £71,750
18244 it iiiie e inenenee.s 64,750
1825, .00 iiedsaianiieees 66,500 .
1826.1esaennecvasannneases 70,000
1827, ie viuenennneanennns 71,750
1828, 0ineinivnnniei s ot 73,500

STAMP DUTIES’ COMPOSITION. -

An ACCOUNT of the Average Amount of, Circulation on which the

Bank of England pays a Compensation in lieu of Stamps ; dis-
tinguishing' the amoun't ‘of ‘Bank Post Bills, with the amount of

i - Composition payable theredn : also the Amount of Bills drawn by

~the Bran¢h. Banks','}vith'_th'e Amount of Composition payable

0.

Average Amounts formed from

. : Weekly .Totals, from the 9th of | Amount of Composition, after

April, 1825, to the 5thof April, | the Rate of 3,500¢. per Million.
1828. oo

. Bank of England, April 14, 1828.

do|c e s 4

: £ s.
Bank Notes'- ‘19,178,582 8 11| - - -- - 66,125 4 7%
Bank Post Bills 2,122,405°10 11 |© = "= = - 7,317 15 - 6
Billsdrawnby . - - o

the Branch ’ ‘ SR

Banks - - 16,530 ‘3.228| . . . 56 19 103

- fractions . - i

———————

| £21,317,518 2 -31| - .-

- £73;500 00

—

WILLIAM DAWES,
Accountant-General,

)
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Appendix, No. XX.
BANK OF ENGLAND.—Four Accounrs.

—

An ACCOUNT of Money paid or payable at the
- ‘Bank of England, for the management of the
. Public Debt, in the Year 1827, to%eth'eri.with‘ an
Account of all Allowances made by the Public
to the Bank, or charged by the Bank against the
Public, for, transacting any Public Service in
the Year I827; describing the nature of ‘the
Service, and the Amount charged thereon in the
said Year, and including the sum of - £4,000,
undér the’ denomination” of - House - Money,’ or
House - Expences; and also, the sum :of £1,898
3s. bd., under the denomination of Charges of
Management on South Sea Stock ; and stating
the aggregate Amount of the whole, -
CHARGE for Management of the Unredeemed ). . = £
Public Debt for one year, ending the 5th
April, 1828, being. the annual period at
which the Accounts are made up, as direcled
by the Act 48 Geo. 1IL. ¢, 4. - P
Ditto ditto for one year,. ending ditto on sundry
Axim.lities;transferred to the Commissioners.
for the Reduction of. the National Debt,:for
the .purchase of. Life Annuities,- per Act 48
Geo, III..and subsequent Acts - - - -
Charges of. Management, being - part of an
entire yearly fund of £100,000,. enjoyed by
the Governor and Company of the Bank of
England, originally by the Act of the 5th )
~and 6th of William and Mary,.c. 20, con=:
firmed to the said Governov.and Company by
several subsequent Acts, and lastly, by the
Act of the 39th and 40th Geo, III. c. 28. as
per return made to The Honourable House of .
Commons, on the 21st June, 1816 s .
Ditto ditto on £4,000,000 South Sea Stock,\»
purchased by the Governor and .Company of
the Bank of England of the South Sea Com-
pany, -and transferred by them to the said
Governor and Company, in pursuance of the
Act. of the. 8th Geo, I. ¢. 21., and. which
charges of management were assigned by >
. the said South Sea Coinpany to the said Go-
vernor and Company, out of a Sum of
£9,897 9s. 6d. per annnm, then paid by the
Public to the said South Sea Company, for
charges of management on their funds, as
per return made to The Honourable House of
Comnmons, on the 21st June, 1816 - -y

s. d.

251,545 15 -~

2,825 14 113

4,000 — —

1,808 3 5

£260,269 13 5

e e,

H. HASE, Chief Cashier, Bank of
England, 12th May, 1828.
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» . : 2.
An ACCOUNT of the 'Ag;gregate Amount of all
. Barances of Public Money in the hands of the
- Bank, mcludmg the " Money taken. from .the
. Exchequer by the. Bank in.exchange for Exche=
~quer ‘Bills. deposited at- the Exchequer, and
‘including also the Balances of the Accountant
General of the Court of Chancery, Unclaimed
Dividends, and Lottery Prizes, and all other
Public Deposits on the 1st and 15th days of each
month, for the Year 1827; stating the Average
Amount of the whole made up from the said
days. :

, £.
1827. January st - - - = 5,324,710
T " 1bth - - .- 6,450,113
February 1st - - - - 4,104,601
15th - .- - = 3,388,736
March - - 1st - - - - 3,254,845
S 15th - - - - - 2,951,144
Aprit - Ist = - - -~ - - 2,794,734
15th. - .- - - 5740,247
May - lst: - - - - 3,432,457
15th. - - - - 3097375
June - 1st - - - - 3,014,706
S 15th - .- = - 8,463,701
July = . .1st - - - - 4,249,518 - -
~ 15th- . - - - - 7,493,663
August - 1st - - - - 4,563,165
15th - - - - 4,491,179
September : 1st - - - -~ 3,567,805 -
g S15th - - - - - 3,511,523
October - 1st - - - - 3,763,835
15th - - - - - 5,801,238 -
November 1Ist = - - - - 5,236,875
- 15th - - - - 4,214,127
December. 1st - - - - - 3,500,858 -
15th. - - = = 4,021,565 :
24)101,372,810
- Average - - 1 4,223,867

. WILLIAM DAWES, Accountant General.
Bank of England, 12th May, 1828 ‘
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3.

An ACCOUNT of the Amount of ApvaNcEs
made by the Bank of England to Government,
on Exchequer Bills, and all other Securities,
_including Exchequer Bills, Deficiency Bills,
Navy Bills, Victualling Bills, &c., on 26th
August, 1827, and 26th bebruary, 1828.

Advanced to-

Out of wards the Pzr-
Sums issu- chase of an An-
ed for the [EXchequer Exchequer nuity of - C .
Payment Bills Bills - | seg0 740, for 44 Total.
3 t]
of Divi- Issued. [Purchased. Years. per Act
dends. 4 Geo. IV.
. c. 22.
1827, £ £ £ £ o £

Aug. 26.[1,005,9553,727,351/6,882,000| 9,575,599 | 21,280,885

1828, : .
Feb. 26.[1,085,908!3,328,628!6,132,000| 10,416,859 | 20,963,395

Bank of England, 12th May, 1828. . : '
‘ H. HASE, Chief Cashier.

An ACCOUNT of the Number of BrancH BaANks
“of the Bank of England, that have been estab-
llshed under the Act 7'Geo. IV.c. 46, =

NINE Branch. Banks of the Bank of England have - been estab-
lished under the Act 7 Geo. IV. c, 46. : _

WILLIAM DAWES, Accountant Gene1a1
Bank of England 12th May, 1828. ‘

The following are the places where, and the order in w]nch the .
xine Branch Banks of the Bank of England have been estabhshod :

ﬁouﬂzﬂe’, Established before 7th Apnl

Sanc ester, 1827, as per - Parhamentmy
wansea, Paper, No. 249. .

Birmingham, “

Liverpool, p )

‘ ﬁrwjol, Established subsequently to the

. Leeds, : . ahove date '

Eaxeter, : .

Newcastle-on-Tyne
And itis understood that since the above retum was made, the
Bank of England have purchased houses at Hull and Norwich, for
the purpose of establishing branches at these places, which will make
the total numben, eleven Branch Banks '

e
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. - Appendix, No. XXI.
-~ MILITARY AND NAVAL PENSIONS.

An ACCOUNT of the Value of an ANNUITY,
transferred to the Bank of England, of £585,740,
for Forty-four Years; estimated at the Clurrent

Prices of Annuities for the like period on the -

Stock Exchange, on 21st Méti'ch,,_;18\23,‘_ on 6th

July, 1824, and on' 5th January, 1826,

THERE were not any Annuities for the period of Forty-four

Yeais, sold in’ fact, on the'Stock . Exchange, at any of the dates.
above mentioned ; there being no Public Annuity for & limited, term

of years, in the market, €Xcept that which i¢ knowh "by 'the name of
“ Long Annuity,” and which terminates on 5th January, 1860.,
This Annuity was, moreover, shut from 1st March, 1823, until'the

7thApril- following; so that'on the particular day’ first above, men- '
tioned, viz.,"21st March, 1823, it could not b¢ sold on thé Stock ‘

Exchange: T
But, abating the accrued Dividends, its net Piice, " '~

: " on the 1st March, 1823, was 18.849 years purchase
and on 7th April - = _ 18445 . L

So that taking a mean price for the 21st March, it ‘\’élil)llﬂl\(ji,hl;fb sold .

on that day, have probably been at 18,797 years purchase; ‘at

. ~which time this Annuity had 36.79452 yéars to-run, or-36 years

290 days. . . . . L , L
‘On the second date dbove mentioned; viz., 6th July, 1824, it had
only 35% years to rum, and'sold at.the net Price of 22.44283 years
purchase; and on the third date (5th January, 1826) when it had
only 34 years to run, its net price was 19.8792 years purchase.

Understanding, however, that the- Return to the Order of The

Honourable House of Commons, is to be founded on the Price at
which an Annuity for Forty-four years, ought Justly to have been
valued at each date, in reference to the above Prices of another
Aunnuity which is in fact of shorter duration; the answer is as

follows* :— ©° :

On the 21st March, 1823, an  Annuity for 44 years was worth

o ‘ - 20.1623272 years purchase: :
6th July, 1824 - 25.2567147 ' “do. .. : :
5th January, 1826 - 22.4866})12‘7 do. S L
So that the Value of the said Annuity of £585,740 was,
on the 21st March 1823, equal to the sum of - -£11,809,881.
- on the 6th July . - .1824,.. © . - s 114,793,868.
and on 5th January 1826, = - - - 13,171,354,
‘. " JOHN FINLAISON,
Actuary, and Principal Accountant of : the<National Debt.
., National Debt Office, 16th.February 1826. ; PRI R

*, No Mathematical Formula for the exact solution of this problem '

has-ever yet been discovered. 1t can only be solved, therefore, near

encugh for practical purposes, by methods of continual approxi- -

mation,
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Appendix, No. XXII.

EXTRACT from the Report from the House of
Lords, No. 291, 12th May, 1819. C-

EBENEZER GILCHRIST, Esq. examined.

Q. What is your business? . )
- A. I am the manager of the British Linen Company, an Incor-
porated Bank at Edinburgh. . ‘ L e

Q. Can you form an estimate of the total ‘amount of Paper
circulated in Scotland ? . S

A. 1 have been led to think that the circulation of Scotland
may be from two and a half to three millions. Ido not think that

the circulation of all the Banks ever exceeded three millions,and I -

do not think it has ever been under two millions: . :
Q. What do you conceive to be the proportion between the cir-

-culation of the three Chartered Banks, and that of the twenty-five

rivate Banks? R ‘
P A. I should think that the circulation of the three chartered

- Banks is better than one half of the whole,

U
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'A‘pplend‘i‘x,y No. XXIII.

 BANQUE DE FRANCE.

Assemblee Generale des Actlonnalres de la Banque
de France, du 24 Janvier, 1828, ———Compte rendu,
au nom du. Conseil-général de la Banque, par
Mr. ]e Duc de Gaete, Gouverneur.

MESSIEURS,——JL‘ viens vous presenter, au nom
du Consell-general le compte résumé des opera-
tions de la Banque de. France pendant l’annee qui

‘vient de s°écouler.

~ Diverses causes, telles ¢ que la pmvatron des avan-
tages extraordinaires que le service des emprunts
avoit procurés i la Banque dans les années anté-
rieures, celle de la rétribution precedemment ac-

~ cordée pour le paiement des rentes que le Trésor a

acquittées directement, et la médiocrité des pro-
duits obtenus sur la foible quantité de Bons Royaux
escomptes pour ce paiement, ont concouru i I’affoi-
blissement du bénéfice de 'année dermere, qui s’est
arrété a 81 fr. par action, y compris les réserves.
Toutefms, il’ convient de faire remarquer qu’il
subsiste encore une augmentatlon de plus de 300
millions sur la masse des escomptes de 1823, qui ne
s’étoient élevés qu’a 320 millions, et que, d’un autre
cbté, un beaucoup plus grand nombre d’effets du

petit commerce est entré dans la composmon habi-
taelle du porte-feuille de la Banque, qui a rempli
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d’autant plus complétement le but de son 1nst1fu-
tion.

La derniére present‘itlon de I’année a depasse 12
millions, et ’on a pu y voir un augure favorable
pour P’année qui commence. Le porte-feuille
étoit, au 31 Décembre dernier, 'de 106,960,000
francs.

1l a été prélevé, conformément a la loi, sur les bé-

néfices de ’année dermere, une réserve qui a regu

le méme emploi que les précédentes, et a porté i
337,000 fr. le revenu que les Actionnaires retlrent
des nouvelles réser ves eﬂ‘ectuees depms le ler
Juillet 1820. '

Le Conseil-général, dans P'intention de favorlser
Pintroduction des matidres d’or et d’argent de
Pétranger, et d’en déterminer prmcnpalement le
commerce i Parls, a fixé, il y a quatre ans, au taux
modique d’un pour cent seulement, par an, I'in-
térét des avances que la Banque pourroit faire sur
les depots de ces matitres. Le prodmt de cette utile
opération s’est eleve, en 1827, & 105,437 francs.

La Banque a continué d’epargner au Trésor Royal
les frais de refonte des anciennes monnaies qui sont
rentrées dans ses caisses, par les versements des Re-
ceveurs de deniers publics. Les fabrications qu’elle
a fait faire depuls le milieu de I’année 1820, for-
ment aUJourd’hul un objet de 105,904,180 fr., sans
qu’il ait pu, ainsi que j’ai eu precedemment I’hon-
neur de vous le faire observer, en résulter aucune
perte pour elle; I’abondance des capltaux, que la
confiance laisse habltuellement OlSlfa dansles caisses
de la Banque, lui ayant toujours permis, sans pré-
Judlce pour elle, d’accorder au Directeur des mon-~

naies, avec les garanties nécessaires, quelque délar

pour le remplacement des vieilles esp&ces qui lui
P2
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ont &té confiées. La jouissance de ces fonds sans
intérét lui tient lieu du paiement des frais de fabri-
cation, réglés par la loi. ' :

La situation de laréserve de la Banque, en numé-
raire, a constamment dépassé de beaucoup la pro-
portion nécessaire pour assurer la plus scrupuleuse
exactitude dans le remboursement dés Billets.

-Les Tableaux qui vous ont été remisvous ont
fait connoftre les détails des frais que I’ Administra-
tion de la Banque a nécessités pendant Pannée 1827.
Les comptes qui forment les éléments de ces Ta-,
bleaux ont été examinés par MM. les Régents et
vérifiés par MM. les Censeurs.

J’ajoute, suivant I’usage, & ces renseignements,
celui concernant le mouvement des Caisses pendant
le cours de I’année dernidre.

I1 est entré et sorti, dans les deux semestres, -

En Argente.vo........ F. 534,888,678
En Billets............  5875,775,500

"\ a——

Total........6410,664,178

- Le Conseil-général de la Banque a toujours de.
nouveaux éloges & donner a I’activité et au zéle de

tous les employés qui concourent au succes de’ ce

grand Establissement. :

M. Ollivier, régent, dont l’exercwe finissoit avec
I'année 1827, a adressé sa démission au Conseil-gé-
néral, et a ainsi renoncé a des fonctions dans les-
quelles il avoit montré, pendant 25 ans, autant de
lumiéres que de zéle pour lesinteréts de la Banque. .
- Les lettres que j'ai eu I’honneur de vous adresser
vous ont fait connoiire, et je vous le rappelle i ici,
que les Membres, au remplacement desquels vous
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. aurez proceder, apres “que vous aurez entendu le
- Rapport de MM. les:Censeurs, sont; ' '

Parmi MM. les' Censeurs gl
M Outrequin, dont I’exercice a- ﬁm en’ 1827 H
- Parmi MM. les Régents'+ -
M Olhv1er, demlssmnnau‘e, dont l’exercme etit

ﬁmen1827 T e

; MM, Delessert
it Hottmguer

% sortant d’exercme.
Vous savez que MM. Outrequm, Delessert et

' Hottmguer sont reellglbles.

::::
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RESULTAT D‘ES,OI-)VERATIVZONS Dﬁ :LA' BANQUE DE
o Cmquantepcmquzeme Dividende.
DOIT. Extrait du Compte de Profits et

DEPENSE FIXE. ( Loi du 22 Avril 1806, et Statuts o
-du 16 Janvier 1808). = Cfr. e,

Honoratres de M. le Gouverieur etde . )
MM. les Sous-Gouverneurs..isiees 60,000 frs.
Indemnités de MM. les Sous-Gouver- - : )
neurs, pour chauffage et lumiére, N " 63,000 o
fixées par arrété du Consell-général IR L
dua 27 Avril, 1809, en consequence )
de larticle 29 des Statuts. ...eeesd ° o,OOO

DEPENSES VARIABLES deélibtrés par le Consezl-
; énéral.

Appointements de 86 Employés et de 118 Galgons de

Recette, de Comptoir, de Bureau, etc.’; d’un Officier - - :

- de Santé et d’un Mécanicien..veveevvsvosrasesces - 290,472 11
Indemnités accordées aux Comptables pour les erreurs

etpertes..................................... .- 14,300 0
Indemnités temporalres ou accidentelles:. Supplément

aux Pensions assignées sur la Caisse de retraite des. ., . ..

Employés; et secours, une ‘fois payés, aux veuves et . .

. enfants Employés décédés avant d’avoir acquis’ des. ... .

droits 2 1o pension oeseccessccscssccssreacsanns 14,559 87.
Actes de bienfaisance: Secouls aux Indigents des 12 et

Alrondlssements de Paris, et By des: Assocmtlons phi- ...

1antropiques vveeeesestssveensoccionsocaraneess . 17,000 0
Contributions fonciéres et Impbts des Portes, et Fenétl es .. 6,992 80
Garde extérieure et Pompiers ..oseenesssnsorscscncs . 4,874 0
Entretien des Batiments de la Banque esessaccsariae i 0,720 75
Entretien des Chariots et des Chevaux pour le service

des RECEHES vuuusrrnernannsscnss wranasasassans 2,123 16
Droits de Timbre pour les Actions et les Registres ;

Fournitures de Bureaux; ports de Lettres; papier .

pour les Bureaux et pour I’Imprimerie établie & la o

Banque yueseereecesecensroesescasosasosssenea. - 111,63 22
Chauﬁ'age et Eclairage des BureaX cveeeeeessaaenss - 2,931 5
Droits gepxésence ssseesaeesnsesnsessssaonsaasens - 18,472 50
Dépenses dlverses Frais de Justice; passe des Sacs;

achats_ de Barils; entretien et renouvellement du

Mobilier des Bureaux; menues dépenses de toutes

natures ; dépréciation des: Mobiliers et du compte des ,

frais dé 1a fabrication des Billets veececeeccasasss 15,483 08
Depenses arriérées : Solde des Mémoires non réglés au

'24 Décémbre de chague ANNEE «vuueeesesaseanasae 916 70
Frais d’Uniformes aux Gargons de Recette et de Bu-
TEAUX sassssceasosenssvosssennnasosssscnnnosos 4,365 80

Total des Dépenses Administratives........ 473,375 53
Escompte non acquis et réservé pour le semestre proch.
sur 89,463,116 f. 83 c. d’Effets sur Paris, escomptés
au commerce de Paris, existant en portefeuille, le 24

Juin dernier .. vy vuuiiiiireieael carieneaaaee.. 328,068 58
Intéréts non acquis le méme jour, sur 8,442,745 francs
d’avances faites sur Dépodt de Lingots et Monnaies

4’Or et d’Argent, réservés pour le semestre prochain 4,663 0

Dépréciation, A raison de dix pour cent, sur les Effets )

€N BOUMTTANCE 1 o v v qavsonsrrronsesesnnvesoeneeens 35830 0

—

. 809,973 11

‘ Solde en Beneﬁceﬂ. vovee 2,966,919 18

I

3,776,856 29

FRANCE, PENDANT LE SEKCOND SEMESTRE 1827‘
Premier Semestre de l’An 1827

Pertes, au 24 Jum méme anmée. AV’-()J_Rf

Fr. e.

Escompte des Eﬂ'ets existant en porte-feuille, ]e o

24 Décembre dernier, non acqms au_Semestre pré- .

cédent, et réservé pour le présent Semestre’:
10, Sur 102,710 563 francs 15 cen- -

times d’Eﬁ'ets sur Paris,  es- _

comptés & Paris......... 000 444,607 fr. 830. o
90, Sur 20,064,387 fr. 50 ¢. de Bons . 490,869 - 48

Royaux, escomptés au Trésor.... 33,944 45 L. N
30, Sur 20,531,920 francs deLingots =+~ o

et Monnales d’Oret d’Argent.... 12,317 20 ..~
Excédant des Bénéfices du p\ecedent Semestre, non ‘

TEPATEl v v veve e vemenesentatatnessossnsenaness 5,818 27
Escompte pendant le présent. semestre : S ST
10, Sur 277,346,527fr." 73 c. I’Ef-

fets sur Paris, escomptés au

Commerce de Paris. ..o edvene 1 846,678 45
2. Sur 30,548,332. francs -50 cen- 4

- times de Bons Royaux,xescomptes - B

au Trésor Royal ...\ . Cieeeas 142,888 05 .
Six mois Qarrérages de 2,313, 000 francs de Rentes, -~

c¢ing pour cent. consohdes, echus 1e22 Mars.dernier 1,156,500 0
Recettes diverses_se composant des dlmts de garde . _

des Dépots volontaires, «€fc.. el voooe s e esvnns e .3,177~ 19
Remboursement des frais .de la:Banque, pour-le paie- ER

ment du premler ‘Semestre de cette année, des Ar--. ‘

rerages de la Dette. publlqne.. ceeedeinesiiaasses 60,0007 0
Interéts ‘des Avances sur Dépdts.de Lingots et Mon- o

-naies d!0r et d'Algent cevreteessanesanisiaanes 70 924: 85

1,989,566 50

e 3,776,856 . 29
S —-
valdende lerra.l sur. 67 900 Actlons en cu’culn- o

tmn,a......... ceesneeses30£.0c. 2,037,000 0
2me, Dividende 3 a,.g.,.......‘...,...,.. v 9.0 7 611,100 V.0
Réserve & 67,900 Actlons a. R 50 305’,550 B 0

Dwxdende et réserve. AT 953 650
Appoint porté au credlt de proﬁts et pertes, i
COMPLE NOUVEAU 4..vseesvnaensonsrnene 1_3,269 18
Total égaliaux beueﬁces._ Cevasene .’:2,'96,6,‘91;9 18

B —e——]

o
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RESULTAT DES OPERATIONS DE LA BANQUE DE
' ' Cmquante-cmquzeme Dwzdende.v

-DOIT. Extrait du Compte de Proﬂts et
DEPENSE FIXE. (Lot du 22 Avril, 1806, et Statuts
~ ' du 16 Janvier 1808.) - fr. e .

Honoralres de M. le Gouverneuri et de
MM. les Sous-Gouverneursi......s 60,000 frs.
Indemnités de MM. les Sous-Gouver- - = - - |
neurs, pour. chauffage et lumiére,-
fixées par arrété du Conseil:général,
du 27 Avril, 1809, en conséquence = . -
de Particle 29 des Statuts .....:.. - 3,000 ¢

DEPENSES VARIABLES delzberées par Ie Consezl-' o
‘général. .
Appomtements de 86 Employés et 118 Gar gpns de -
Recette, de Comptoir, de Bureau, etc.; d’un Officier o
. de Santé et d’l’m Mécanicien vvooeeeeeeionsassans 288,505 46
Indemnités aceordées aux comptables’ pour les erreurs .0 O

63,000 0

etpertes............................. vospeses 14,050 0
Indemmtés temporalres : supplément aux penslons as- . .
51gnees sur la Caisse de retraite d Employés . 14,508 35
Garde extérieure et Pompiers....". ©6,142 0
Entretien des Bitiments de la Banque ..... . 8,824 73
Entretien des Chariots et des Chevaux ‘pour 1 le sernce o
 deS RECELLES y e e er (s e an e e ntanas b naene - 1,689 32
Droits ‘de Timbre pour les Actions et les Registres 3 o
Fourniturés de Bureaux; ports de Lettres; papier
pour les Bureaux et pour I'Imprimerie établie a'la
Banqie it eeierete s ie ettt es e 18,243 40
Chauffage et éclairage des BureauX.vovvivececnsess 23,726 70
Droits de présence ...:vveuisiierarienniaiieeiene 16,416 0
Dépenses diverses : Frais de Justice; passe des Sacs; .
.. achats de Barils; entretien et renouvéllement du-
Mobilier des Bureaux s menues dépenses de toutes-
natures ; dépréciation des Mobiliers et du compte des -~ =
frais de la fabrication des Billets ... . vevaavanss ™ 22,042 24
Frais d’Uniformes aux Gargons de Recette et de Bu-
reau‘(............................un........"" - 684 25

—
: «~»Total des Depenses Admlmstranves. ceeenns 467,832 45
Escompte non acquis sur les Effets existant en porte- )
feuille le 24 Décembxe, et 1eservé pour -le semestre -
prochainj-savoir:. . . .
1°. 97,148,017 - francs 54 c. . &Effets sur Paris, es-
comptés au Commerce de Paris. .400, 661 fr. 40 c.
2°. 6,000,000 fr. de Bons Royaux,
“escomptés au Trésor R......... 10, 000 o
Intéréts non acquis le méme jour, sur 4,736,930 fr,
d’avances faites sur Dépéts de Lingots et Monnaies
- d’Or et d’Argent, réservés pour le semestre prochain
Dépréciation, & raison de dix pour cent, sur les Effets
en souflrance ...iviveeecaeeiiiiiiciciiaiinaees

410,661 40

2,302 30
3,000 0

AN
883,796 15

Solde en Bénéfices, ... . 2,554,930 19
P A

3,438,726 34
[ daititdatidn

e

Semestre de VAn 1827
Pertes, au 24 Décembre meme année.
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§oatiein L

& Escompte des Effets existant en Porle femlle le 24 i
Juin dernier, non acqms au semestre pxecédent et )
réservé pour le présent semestre: SR

1. Sur 89,463,116 fr d’Effets sur. . e gpa et
Paris, escomptés & Paris....... 328 068 fr. 58 [ SR

B, Sur’S ,442,745 fr. de ngots et soen 332’731 53 ~.\

Monnaies 4’Or et @ Argent .., .. 4,663 : O: D e A  RIT Rt
Excédant des Bénéfices, du precedent Semestle, non . R
. eae 13,269 18

i repartl................................
Escompte pendant le présent Semestre :
In.Sur 278,726,280 franes 75 ¢en- |
i times A’Effets de commerce, es_
comptés & Paris. ..,
2. 8ur 34,500,000 frah
Royaux, escomptes au Trésor .. o
Sixmois d’Arréragesde 2; 329,0 ancs.de Rentes, cmq
§ pour cent 'consolidés, échius 16'22 Septembre dermerl 164,500 0
f Recettes diversés, se comiposant’ ﬂes Droits'de gal de. L l.o
{ sur Dépots volontalres, efcy: .. ) ,
B Intéréts des avances’ sur]) pét
naies 4’Of et d’ArgeA -

i Dividende ]ec"al s r les 67,900 Actlons en eir-: s

i culat!on,é:,..................30f 0c. 2,037,000 10

3 : 2me Dividende d .. iv.3.0%.5 0 - o0 339,500 0
3 - Réserve 3 67 ,900 Actlons al 2 50 w 169,750 0
3

D1v1dende et reserve. P ve e 2,046, 250 .0
Appomt porté au crédit de profits et pertes, '
Compte NOUVeAU, s so v s EERT RO PR PR IES

.-8,680» ‘19
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RAPPORT ide MM"les Censeurs, falt Par M le
- Chevalier- Out‘t‘equln, (I’un d’eux) vvvv T

£ '\"»:\1\

i Py ¢

‘ MESSIEURS,—Vous venez d’entendre le DISCOUI‘S
de M. le Gouverneur, qui vous:présente le résumé
des. opérations. faites, par :la Banque pendant le
cours de ’année qui vient de s’écouler:, . . .. -
Le devoir de vos: :Censeurs étoit de survelller ces

_opérations, et .ce, devmr, ils croient. ’avoir. rempli.
avec toute l"tttentlon; que, Jdeur. commandexla con=’

fiance.dont, _vousg(les -avez, honorés : ils'ontla satis=

faction dpe‘,vqus declarerzque vos statuts ont'été. re-r

hg1eusement SUiyis, L . . .

. Le . résultat de. ces operatlons n’a pas 6té. aussi-

b te

§ brlllant que celui ‘des .années precedentes .M. le.

Gouverneuryousen‘a indiqué. les causes prmmpales.

A mesure‘que”le‘.credlt ‘public. s’est fortlﬁe, les
secours, de,la, Banque sont, devenus moms néces-

saires; les capitaux partlcullers sont venus peu=-i-
peu se fondre. dans nos effets, pubhcs, et remplacer
ceux que la Banque s’étoit; empressee de leur offrir,

_pour, les soutenir et.les amener a un, pomt d’éléva-
tion . tel,l que son appui - “est: devenu a peu prés
Gnutile. s oo ; L
Pendant plusmurs années le Tresor aeu recoursA
ala Banque pour facilitér le paiement des’ rentes :

ce service:lui procuroit ’escompte de Bons Royaux
pour des sommes importantes, indépendamment de
l’mdemmte qui lui, étoit allouée pour effectuer ces
palemen’cs. Au_]ourd’hm le Trésor fait lui-méme
son service, et ses propres moyens lui: rendent peu
‘pécessaires les escomptes de ses Bons. ... ..+

Pendant - quelques années. le mouvement . desv
especes et des. matleres d’or et d’argent en avoit ’
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-amené:sur.la place de Paris pour ‘des sommes, con-
sidérables, qui venoient se déposer a.. la Banque.
. Lesravances qu’elle faisoit.surices dépdts lui‘procu-

.roient des bénéfices qui se sont. £levés; quelquefms

. au-dela de 600,000 fr. par an.

~Cé mouvemerit s’est bieti - ralentl ; ll”n a. prodult

, cette année ‘que 105436 francs.. =

. De 'nouvelles combinaisons ﬁnanc eres, smt en
France, soit' dans les Etatsvoisins, peuvent r ouvrlr
-de nouvelles. sources: de bénéfices de ‘ce’ genre, et
1a'Banque, avéc ses’ puissants’ capltaux‘ se“trouvera
tOUJours en  mesure d’en proﬁter. TN

‘La Banque s’estdonc. trouvee”pendant toute =

Pannée dernidre; par la: force' des’ ‘¢hoses, redulte

. aux operatlons qui sont le but pr1nc1pal de"son -

stitution, ‘qui ‘est de donner au’ commerce tous les

.secours dont il peut. avoir besoin. *Son port téufeuille

s’est; preSque exclusivement * compdse @effets ' de
commerce : eh bien!" Messwurs, 1a dlﬂ'erence sous

ce rapport, avec les ; annees les: plus productlves, n’a

pas été trés—sensible. - v tin e

"En-1827, le ‘montant . des effets escomptes a été
de 621 mllhons 121 mllle 159 ’francs, et Tes Bons
Royaux n y ont figuré que pourle dixidme environ.
Si les années 1625 et 1826 ont offert de’ plus fortes

sommes, c’est que_ les Bons Royaux y ﬁgurent dans ;

‘une proportion beaucoup plus forte. "
~Le porte-feuille d’effets'de commerce a été. pres-
que constamment compose d’environ 100 millions.
“La verlﬁcatlon s’en est faite: reguherement tous
-les trois.mois, et n’a’ donne lieu & aucune obser..
vation, : i -
- On. doit-donc rendre cette Justlce ala Banque;
qu *elle.a.ouvert ses: Caisses 'au commerce ‘avec la

‘méme largesse, et que le fonds de ses beneﬁces na-
‘turels, de ceux auxquels elle tient le plus, s’est sou-
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‘tenu au méme niveau, malgré la stagnatmn gene-
rale des affaires.;. . oo -

. Sila paix generale,( si: ]a stablhte dans 1n0s insti-
tutxons intérieures, siila sécurité de nos:relations
extérieures venoient ranimer. notre industrie et don-
ner.a notte commerce :tout:1’éssor dont 1l est- sus-
ceptlble, vous pouvez, Messieurs,’ vous former une
idée du développement que. pourrment prendre les
‘opérations dela: Banque.. ¥ o

. La Banque a continué de: faciliter la refonte des
vieux. écus-de 6 de. 3 llvres, sans qu’il en résultiit
aucuns. frais pour elle, ni: pour le. Trésor. Etre
‘utile au public a été son-but et sa récompense. - La
refonte s'est élevée. pendant le cours de I’année

411,385,000 francs, et, depuis I’ année 1620 Jllsqu a
ce ]our, 4:105,900,000 franes. =.... - i

. La'réserve:en espéces a été, pendant toute l’an‘
nee,,de 180.4 200.millions, et les billets en: emlssmn
de 190.32 230:millions ; cette. surabondan(,e est le
résultat.du peu d’actnlte des affaires. it

-Les Comptes, courants; dont le nombre:va tou-
Jours crmssant, ont,ététenusavec la memeiexactl-
tude, ma]grev augmentatlon du travail, o0 e

- Iy aceu 510,0563;effets versés. au comptant for-
mantnune*!somme de. 836,268,179 fr. 5 :.c’est; 4 une
legere. dlﬂerence pres, la méme chose que: l’annee
precedente; RO FIFORIN S STSTRE PRI
itLes .« encaissements. des effets escomptéS’ omnt

monté, A il sviviiee div 0l e, 506,072,807 fr:
Nonmcomprlsz les Bons;Royaux: - 1 vitsing o

o POUT G o v s e wlote s o djesasaeean 65048 352;

Le,; .mouvement general,, des

“d

.EC(axsses 2,808 de s ien e penoe o D34, 888 678

en. Espéces,)ef, de,b. 875,775 500 f..en Billets, . .. i
.Ce mouvement se; rapproche de ceIuL de. l’mnee

precedente. vy :

RO AP
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Les Mandats de virements ont OCcaslonne un
mouvement de 2,005,685,000 francs, it 0L
--Tous-ces mouvemeénts réunis forment un; mouve=-
ment total -de 8 milliards:416 millions> 247 miille
170.francs, -+
~En- résumé, Messxeurs, vous : Temarquerez- que
les mouvements qui proviennent «des opérations
commerciales n'offrent’ pas une gyande différence
avec ceux de méme nature qui ont éu-lieu:dansles
années précédentes, et que les- plus grandes diffé-
rences: pr0v1ennent des opérations: éventuelles'de
la: Banque:avec le Trésor, ou’qui avoienttleur
source- dans  le:" mouvement- general des effets
PUblICS. T T S cot ‘%"" i a ‘-‘\‘.7‘-'&
LacBanque asdonc - été: constante dans la‘” arche
qul lui est tracée par ses-Statuts;helle’a ouyert, ses
caisses au commerce dans les; proportxons ‘de 'ses
besoins; et ellet'est toujours: préte 'a seéonder ses
efforts par tous les moyens que vous ;avez mis"a sa
disposition, ol e ; Celotla
. Les; mutations - d’Actions, n’ ont pas‘ete; propor
tlonnellement plus nombreuses que.dans:les années
precedentes.- Les Actions de. banquesont deve-
nues une espéce -d’immeubles dans'les famllles, et
sestransmettent’ plus par voie de sucoessmn que par
des négociations ila: Bourse. Popoman e
" Les fonds de la réserve se sont accrus; spar- Ies
deux:semetres- de ’année - dernidre; :de- 475,300
francs;. qui.ont 6té employés, comme les" précédents,
en achats de rentes cmq«spourxcent:” Le. montant
total‘de*la- réserve est - au30urd’hm de 67millions
623 mille 625 fr. répresentés, sauf v &ppoint’de
9,149 fr.,*porte a compte nouveau ‘par ‘387,000 fr.
de rente; qm resortenit al ‘prix‘moyen-de 98 13 c.
- D apres les’ comptes que, vous-avez sous les yeux,
vous verrez, Messieurs, que le chapitreé”des dé-

'n)"}ljl/'i;lrllf‘i‘f

S
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penses- administratives® pour’ les deux/semestres, -

s'61eve a 941,207 fro 98 ¢. s mais 1l fut ndistraire

25,865.1r..30 c. pour prélévement.de cing:pour cent
pourla’ dépréciation "l Mobilier; ‘¢t de:dix 'pour
_cent pour les frais de.fabrication des:Billets: ;- arti-
cles'qui:ont été-passés'séparément'dans les comptes
précédents’s. ce,qui réduit.les dépenses administra-
tives, pour 1827, 4°915,352 fr. 68 ¢.; ‘¢t conséquem-

mont A 15017 £ 20 0. de mmoins qual
detite; oit ¢lles sétoient slevées & 931,269 fr. 88 c.
. Toutes-ces dépenses ont . été examinées avec. le
plus grand soin; ¢t aucune 1'a ‘paru a vos Conséurs
pouvoir.éire:économisee ;- elles.ont -été- fixées-avec
justice et-vérifies dvec attention. | 'Les détails-vous
conyaineront, .qug_\l-,’;esprit ,d’ordre.et d’économie a
présidé & chaqie nature”de” dépensé. | Vos. Cen-

seurs.ontlassisté:a:]a:discussion-de-chacune d’elles;
ont 3 vées, bien convaincis qwaucune

ils 1310 FOuTS cus
réduction:ne pouvoit.avoir lieu sans-comprometiréd
BOY ISR (S CRIe R T R O TN PR U toe
la tharehe ‘@’une Administration’ si 'étendue - ef:si
wIl-estrde- leur jus~
T DRI UT WA O UE BRG] ctoostt! o cgleg s S g
tice de vous réitérer le témoignage qu’ils vous, ren-

compliquée .dans ses détails
Dyi e

dent chaque.année de-exactitude -avec: laquelle

“totig'1és employés remplissent leurs devoirs., . .,
:+ Vous,enserez: convaincus quand- vous:songerez
que,dans un mouvement aussi considérable, tout se
¢ ! ’ . § TR
fait aveciune,régularité et une précision telles, que

Spciac iy bng G DAL . [ L s
chiique’Xoik la balance générale, est . rigoureuse~
mentﬁ’établie. TN [TPIRI P SUNOS S T SRR R0 o

by Fel e g
ERY] ] i g, g iy
it e AL Assemblée . -rééluz., . ...

5o ,~ ¢ ma) Pngr grigless isey iy U ey L vv
ensenr poyir #o1s ans, M. ¢ Chevalier OurrEQUIN
Et Régents pour:Cing: ans,-MM. les Barons Hor-
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... .., BANQUE DE' FRANCE, rue La Vrilléret.. v

_La. Banque.de, France a, par les Jlois des2¢ germinal ani.xi
(14 Avril 1803) et 22 Avril 1806, le privilége d’émettre seule des
billets payables ' au ‘portéur ‘et i vuel. Elle'a ce* privilegé pour.
quarante ans, i compter. .du ler;vendémiaire an. 12 (23, Septembre
1803). S o
. Les opérations de la Banque ‘consistents <3} «*f ST IR
" 1°_A escompter & toutes personnes des lettres de. change ef, autres
effets 'de commerce & ordre, & des échéances: déterminées 'qui ne
peuvent excéder troisimojs)i timbrés bti garantis pai troid signatutes;
au moins, de commergans et -autres. personnes notoirement, solvables.,
“'Ell¢é'admet néanmoins & P’escompte des effets ‘garantis par deux
signatures seulement,‘ mais notoirement solvables,s dprds 's’étre’ as-
surée qu’ils, sont créés pour fait;de; maychandises,! si, on,a ajouté i
1a garantic des deux signatures un transfert d’actions “de bahque ou
de‘cing, de quatre et demi, -de trois potir-cent; ‘ou dés” atiniiités, ou
des actions des canaux,libérées, dont, en définitiye,ile gouverne-
ment'éét débiteur, ou autres effets publics dont il est débitewr.
190, A faire des avarices sur: les effets  publics ‘qui‘lai'dont femis eni
recouyrement, lorsque leurs échéances sont détermingess,; ;- jeysj
180 A' fuire 'dés avances, sur_les dépdts de lingots ou. monnaies
étrangéres. d’or ¢t dargent qui’lui sont’ faits): moyéhnant: Iinitérét
d’un pour cent Pan.., Le terme fixé pour les dépdts est de quarantes
citiq jours: ils peuvent &tre remouvelés. L’intérét ‘est_retenu sur
les-avancess il reste-acquis.a la;Banque, ‘quoiqiiéles (dépbts soient
retirés avant I’échéance. , La Banque peut, disposer, du, dépdt, s’il
nEst pas retiré A 1'échéance, ou s’il n’est. pas’ renouvéld. La
Banque;n’admet pas de:dépdt au-dessonside dix mille’ franesis i

4°." 4 tenir une caisse de dépdts volontaires, pour tous titres, effets

fpgre; ! cpel 3 Tiabb ATy

plblics mationaux’ et étrangeis, actions,” contrats, “obligations de
tonte espéce, léttres de ‘change,billets, -et-tous .engageéuiens!dy ordre
ou au porteur, les lingots d’or et d’argent, les monnaies,, d'or, ot
d’drgent! Hationaled et étrangéres, et les “diamahs, moyennant un
drojt.de garde sux la.valeur estimative .du dépdt;: quiing peut éxcé:
der un huitiéme d’un pour cent pour chaque période de six, mois et
an-dessous,” i 1 ot T T AR e
. (Ce droit,. payable d’avance, reste acquis- & la.Banque; 'qaoique le
depot soit retiré avant le terme CoNVENL. .\ oovr( yurn areb o
5011 'se ¢lidrger; potir e compte des particuliers Haes élablisse-
mens publiés,: du recouvrement des.effets qui: lui sontiremisy ¢ i sl
6°. A recevoir en compte courant les sommes qui lui sont versées,
AL 29 1 e 200 £ 2ot . 2t adilis iatlprisdil
par des particuliers et des &tablissemens publics, et ‘a,Payerfleg dis-
positions faites sur elle, et les engagemens pns A soh; Idomieile;
jusqu'a la. concurrence des sommes encaissées. : ;

La Banque fournit aux personnes. qui le désirent des récépisses -

. “ L. [ R O N R ) .

de toutes sommes payables & vue. Ces Técépisses sont nominaux
ils me sont payés que,sur Pacquit dg la personne quiles a recus;,
ce qui prévient toute espéce de danger, de soustraction, de v'og,'; &

. Les jours, d’escomte sont: les/Tundis, mercredis et vendredis. #:
Le taux est déterminé par le congeil-général, 5 . R

P . > - Y B N D R I IR A AT
Pour étre admis & Vescompte ét' avdir "un comple courant 3 la
banque,. il fautsen .faire,Ja;demande; panéoritia Miflengouverneur;
et ’accompagner d'un certificat signé du’ demandeur’ et de- trois
personnes connues qui certifient signature et qu’il fait honneur &




i
i
i
)
:
!
!
i
:

120

ses engagemens. Les faillis non réhabilités ne peuvent pas étre
admis i Pescompte, -~ . T
" La Banqué ne peit aduettre d’opposition sur les sommes qu’elle
a en compte courant, - Ceux qui font des dispositions sur la Banque,
sans lui en avoir fait 'Té§ fonds pour les échéances, peuvent étre
privés de leur compte courant par le conseil-général. ‘

On peut céder Pusufruit.degactions de la Banque.

Nonobstant la cession de 'usufruit, on peut disposer de la nue
propriété: NI S

T.es actions de 13 Banqué 'peuvent ‘étre immobilisées par la simple
déclaration du propriétairet dss lovs elles' sont & Vinstar des im-
meubles de toute nature ; elles sont sujettés aux mémes lois, elles
ont les mémes prérogatives. =~ ‘

“Un arrét du conseil d*état din18 2ot 1825, a décidé que les actions
immobilisées ne peuvent pas &tre rémobilisées, si--¢’est dans-les cas
prévus par les status de 1808 et 1809, concernant les majorats,’

** Les~actions:immobilisées peuvent étre affectées .2 la dotation d’un
majora‘t. Ll b g IR NP RS e
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GOUVERNEMENT DE LA BANQUE. .. ... _ ..i+~
M. le Duc de Gaete (G..C.*), gouverneur, r. de Clichy, 5.
M. le Bn. Thibon *, ler sous-gouverneur, d¢ la Banque.
M. le Bn..Rodier, 2e sous-gouverneur, d la Bangue.
ADMINISTRATION DE LA BANQUE.

Con;seil Général.—15 Régens.

Bn. Jn. Chs. Davillier, nég. De Saulty, recev-gén. de Seine
Bn. Benj. Dellessert, O, et Oise

Bn. Hottinguer, nég. ‘ Jacq. Lefebvre, nég.

Chev. Vital-Roux, nég. Cottier, bang.

Guiton, jeune, nég. Cir. Périer, banq.

Olivier, ane. nég. . i .| Caccia, bang.
Jaeq. Laffitte, banq. Reiset, recev.-gén. Seine-infer.
Buffault, recev-gén. dela Meuse | Bn. Mallet, banq. ‘

3 Censeurs.

Odjer, nég.-manuf. l Moreau, nég.
Outrequin, bang.
Conseil d’Escompte.~12 Membres.

Bellangé, nég.-fab. Lafond, fils, commerce de vins

Ardoin, bang. Hacquart, O., ancien imprimeur
Besson, neveu, commerce de vins | Davillier, ainé, nég.
Valois, jeune, nég. Vassal, banq.
Gasp. Got, nég. Rougeoin, ainé, architecte
- Ternaug, fils, nég. Fould, banq.
Clefs Principaux.

Bn. Garat, directeur Maillard, contrélear .
Bn. de Crousaz-Cretel; caissier Audibert, pére, secrét. du conseil
princip. général,

: Pérignon, avocat, cour royale. . A..Durand;.défenseur .agréé au
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" Chefs Particuliers, - °

Soret, bur, de I’escompte | Brisbarre, jeune, bt ‘ges’l{‘vi}és i
Poyanns, biu. des actions """ | Villé, fils, b, de Iifprinicrie i
Gastellier, 'bur. des’ éffets au | ' ‘et des billets. ™| .Y, B |

comptant U ,, B TR |

) ‘Cuissiers I;‘d%tic"‘dliefls. : ) ‘
T S L L A A eaibn
Maisonnier, recettes Messié, échange des billets con-

Moulta, lre caisse de paiement.. | tre,especes; . . )

Delafrenaye, 2e caisse de paiemt. | Henry,}paiemén,t d¢§ :v'r‘_énri:veé )
Audibert,fils, 3¢ caisse de paiemt. .Y ; :

P CLree o G FEAN
\ Conseil du Conlentieuz.” .. .
. G et TR aie NS} RV

Bonnet, ,O.,:conseilleur,» Cour de | :Hocmelle, jeune,.avoué Trib.- lre

¥l
NI

Cassat:: o -t o L, Anstance iz

L FIES DL

Vildé, avocat aux conseils du roi Trib. de Commerce ~ :...:v
Juge, jurisconsulte, anc, avoué . | Vaunois, huissier

i [

Corbin, notaire
) e N S+ SIRCTR S S R 4
Lot

Peotoandid

Bonneville, ainé; essayeur
Delannoy, architecte .,
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GUNNELL AND SHEARMAN, PRINTERS, SALISBURY SQUARE.







