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,';u'”" S 5ou have thought ﬁt to prcface
RefléGtions foxelgn to), the main

Argument, in ordcr £0 prqudlce

S ‘thofe Points, before I comc to the
Mcnts of the Caufe, :

"You begin- with tellmg ‘us, tbﬂt .zf namy T/ﬂmg |
which this Age, and.. the predommmzt Spirit of

Faéion produces, could have Jurpriz'd you, it would:
have been the LIBEL, (as you arc pleafcd to call
it,) which you ‘arc going to Lcnhder. ~Why
really, Sir, the Age'is bad enough in all Cenfucmce,
and Fadtion s asftqally grown fo predomlmnt, that

A o I am
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youi Book with - fcvexal Pages of

& ,f 5320 the Publick on your, Sxdc, Lmut
, '14 r@\@ beg Leave to take fome Notice of
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I am ready to declare, with Cato and You, that I
am_[urprized at mothing | but whether the Libel
it felf, or the Master it contains, is moft furpriz-
#ng, muft be left to more impartial Judges than 2on

and Me- to determine. o
However, you arc fo good as to promife, after

you have ftyled our Book a Libel, that you will -

give it no Epithets, but will examine it with a
grcat deal of Candour and Goodnature. You tell
us that * ¢ You have no Concern to know, or
¢ to point out the Author, or Authors ; it is im-
“ material to your Purpofe to hurt one, or more ;
¢ itis the Work, and not the Maun, that you are
¢ to confider ; you have no particular Object of
“ your Envy, or Malice and can truely fay You
- % have no owe Man in your View, always uppermoft

¢ in your "Thoughts, in all that you write, fpeak,

“ orad. Lo )

. 'This is very gracious, and looks extremely well 5
but how far you have made good all thefe fine
Promifes and Declarations, will foon appear in the
Sequel; nay, I leave the Reader to judge whether
you have not broke them in the very next Para-

graph, where you feem to have fome owe Mun -

particalarly in View, and make 2ourfelf fo fine a
Compliment at bis Expence; for I muft take the
Liberty to fuppofe that you are vindicating your-
fclf in this Panphlet, (I will not yet call it a Libel )
and that the Minifler and his Advocate are one and
the fame Perfon. ER A SV

As._ to the Enquiry into the Conduct of onr doe
sueftick Affairs, though you tell us + ¢ that,
“¢ to avoid Trouble, you will fuppofe it the Work
“ of one Hand, and always fpeak of the Author in

- ¥ the fingular Number;” * You plainly infinuate,

whatever you may believe, that différent Perfons

s e WEIE.
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wete concerned in it; and as you may likewife
{uppofe that oxe of Them is fince dead, ‘you are in
Hopes, perhaps, of efcaping the better from a
Reply ; but though the Gentleman, who is now no

‘more, had hardly any Equal to Him in - his Abili-

tics this Way, and very few in his Integrity eve~
other Way ; yet there are {ome Perfons il left,

‘who will not decline entering the Lifts with You

in thefe Affairs, upon the peculiar Knowledge of

- which you have fo long valued yourfelf 5 nay, even
- againft all pofiible: Difadvantages on their Side,

whilit You have all the Clerks of the Treafury and
Exchequer to aflift you. S

- % « The Commencement of the Zime examin’d

% and enquird into, wviz. from the Year 1v21,”

falls next under your Obfervation, and feems to,
give you fome Uneafinefs ; ¢ becaufe it isa mate=
¢ rial Part, as you fuppofe, of the whole Defign,
“ and fufficiently proves the firft Motive of his
““ Undertaking.”—— Perhaps it may ; and~ what
then? When the Conduct of a Minifter is calld in
Queftion, and engages different Partics in the Dif~
pute, what can be a more likely Way to come at
the ‘T'ruth, - or even more fair and impartial, than
for an Author to confine Himfelf to that particular
Adminiftration, which is the Subject of Debate,
and not to perplex the Argument with Matters,
which are foreign to it ? Every Man is accounta-
bl for his own Adminifiration, and for That only,
as you once obferved in Print yourfelf ; and there-
forc you might have had juft Reafon to complain,
if the Author of the Enquiry had blended feveral -
Adminifirations together, or had not kept gours -

-~ Intirely diftinét from any otbers 5 but by commen-~

cing his Enquiry from the Year 1721, He hath
done both 29z and the Publick Juftice 5 “as the
RN ~~ - whole
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- whole Merit, or Demerit of. our . domeftick Condu?,
fince that T'ime, undoubtedly belongs to 2om..
. But you declare, *. ¢ that if the Author had
« confined Himfelt to that fingle Roint (meaning
¢ the Examination ' of your Conduc? ) you had ne-

¢ ver given Yourfelf and the World this Trouble.”
—— Here, §ir, you muft excufe me, if I- doubt
your Sincerity a_little 5 for I cannot help thinkihg
that the Commencement of -the Enquiry - froriz ‘that
particular  Time was - as -much the Motive' to
your Confiderations upon it, as it ‘was to the Book

itlel€ Nay, it is plain that yowgave Yourfelf this

Trouble, on a perfonal Account, from the. very
next Paragraph, where you complain {o heavily of
~ being + “injur'd, traduc’d, flander'd. and éalumis
 miated ;” where you tell us, . ¢ that the Chas
« raéters. of Men  in-high Stations have: generally
¢ been their Proteétion from .publick Defamation,
“ from publick Infults, from. [candalous and: . [edi<
“ tious Libels, &c.” This, I fay, fully fhews what
was your Motive to., thefe Cogﬁd@mti(m& 3 ‘though

I am very far from agreeing with You in this Po»

Gition, . that, the Characters, of Men:in high Stations
either actually have been, -or that they ought to be

their Proteétion, from, what you are pleafed, to-call, -

publick Defamation and | feditious Libels5 "That is,
- from free and impartial Enquiry ; not only withiz
Doors, where Men in your Station= have often too

much Sway ;. but wizhout-Doorsy where. the whole
Body of . the People - cannot be: influeneed 5 and. it -

is ridiculous to talk.of the Liberty-of . the P refs. in
any other Senfe.. oL s
. That This was:your Motive, will farther appear
from the fubfequent Paragraph, which, is fo full of;

';ting”it at lcbg’th;{.

Matter, that.I.cannot do it Juftiee; without quo-

s

P 4 Y/

. “ 4 This Qonﬁd}aration alone would ‘have indy-
: ced Me to cxamine upon what Grounds: #5is zepm
“ ‘Zé‘leReprefeﬂtcgt@n_zms made of the publick Con-
« aud of our domisftick Affairs,” for the Space of
¢ above TweLvE YEARs Juccefroely. The Love
of Truth and Fuftice called upon every Man,

€€ M - fom
- ¢¢ that had Leifure, “or Opportunity, to enquire

:i whether 2befe perfonal Imputations and Refletions
~— Thus far,

- were welly or - ill-grounded.” —
I am fare, your own perfonal Vindication appears
to be the Motive to your Writing; join'd, inm
deed, with that Love of Truth and Fupice w,hich
~you have fo often in “your Mouth, and" r,épeat'in
{?vcral;P!?‘Ces of this Pamphlet.——< Butin my
. 51;) z_’-}li]ﬁl,lt of this Fnquiry, fay Zou, T foon loft
o 1% t of thc _PERSON I thought moft injured,
e« and found Him the an/z‘ concerned of any Bb@i ,
- 21; the fatal;Confequ‘enc'e’s of . this extravagant
- l,tt:cx}n:p_t.; 1 faw Him accus'd of nothing but
“-,t}!"j“ He had, done, not as a Minifler, but as a-
) hmz_bzmof Parliament, 1 faw all ‘the Adtions,
( that are cenfured and condemn’d, were Tran/-
“ 4’4‘220725 tn Parliament. No one Infrance of g
. épp%d ; ./i;’éu/é,: but.‘vs',rhat had - undergone the |
o ,N;m‘ ; gratlo,n.of ‘Pazrlzﬂmegzt. All Counfels and
Iy ,C;_, ures, which were previoufly concerted, {uch
“ zés_ reaties with foreign Princes, and which can
o Pc ,?_Q -otherwife - negotiated, were laid before
« Do ézt{zmwt, and afterwards confirmed by the
. 'faP :tion and Approbation of  Parliament: and
1t "L'hat is not fufficient,” what Government can .

¢ {ubfift, or be ferved ?- So that this whole Mafs of

(44 3 . . PR . D " L

o Md!eﬂdﬂzzizzjifdtz?iz and wicked Conduct appear’d
“ _tZo.iMc to be nothing butl the A&s of the 5'Le(g'r'z']f-‘ :
., lature, OF ; the Refolutions of one, or both Houfes
. Off_l_’gzrﬁz::me;zt, as- the {everal Articles of Byfi--

- hicis.came properly under Confideration 3 but are” |
e S now
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« now to be imputed to one Man, who is to be
¢ made anfwerable for 4l the Proceedings in Par-
« Jigment, that are difagrecable to- a Set of Men,
<« who will allow nothing to be rightly -done, that
"¢ was oppofed by Them, although.it was evident
¢ a¢ the lime, that They oppofed only for the

Sake of Oppofition.

£

=

I muft confefs, This is a pretty, plaufible Way

“of Reafoning; but You cannot furely deceive Your -
felf {o far, as to think that it will pafs for an An-
fwer to the Matters contained in the Enguiry, You

know. very well that a Parliament's having beer |

drawn into the Approbation of wrong Meafures is
fo far from being any Juftification of them, that it
enhances the Crime; and that Minifters have been
“adtually impeached, even by Yourfelf, for Fadts,
which had received the Approbation and Sanction
of former Parliaments. What was the Charge, ‘in
particular, which Zos brought againft the late Farl
of Oxford ? Was it not for abufing the Confidence

of his Royal Mifire(s, and making Ufe of his T

fluence over one Parliament to vote a Treaty of
Prace fafe, bonourable and advantageons, which a
fubfequént Parliament thought fit to arraign as
Matter of Hicua TrEason? Yet You now . ask :
us, with an Air of Defyance, what Government
can [ubfift, or be ferved, if the Approbation ‘of Par=
liament #s not fufficient. "I with You would be fo
good, when Yo fet Pew to Paper again, as to ve-
concile your former Conduét with your prefent Daog="
‘rines, and let us know how it comes to pafs that
the Approbation and Sanion of Parliament was
not a fufficient” Juftification, in that woble Lord’s

 Cafe, but ought to be deemed fo in - your own. -
“Will You confefs that You acted from Party Mo~ |

tives, in bis Cafe,and that You have fince repent=
~¢d of your Exror? Or will youtell s that 2on
RIS ~ ounght

oﬁght to havcé.particglar Exemption from all the
ordinary Rules of Fufice and Equity ¢ 1. can fee

~ po Alternative, and fhall therefore leave You ta

make your Option. But even fuppofing that Par-
Jiaments ought to bear all the Blame, if any Thing
hath been ‘done wrong, becaufe They approved it}

. T cannot conceive what You mean by faying that

You are the leaft concern’d of any Body in it.” Was |

not You a Member, nay the leading Member, in
both thofe Parliaments, - which arc charged with

approving your Meafures; or will You pretend to

" fay that your Influence had no Share in procuring

this Approbation? You tell us, indeed, that You
are accus’d of nothing as 4 MINISTER, but a4s a
Memser ofF Parrrament. I cannot fee how

"You will be able to diftinguith between the Mimi=

Sfler and the Member; for even Members of Parlias
“ment are certainly accountable in Parligment, as
‘well as Minifters ;, efpecially if They are Minifters
at the fame Time, Nay, You own yourfelt, in
the preceding Page, $ ¢ that the Charaticrs of
€ Men in bigh Stations ought not to prote¢t Them
¢ from Pariiamentary Enquiries, from regular and
S juf# Accufations, {from due and legal Profecuti=
¢ “ons for Offences committed, or fuppofed to be
¢ committed ; ”* {othat this whole Mafs of Mal-

- Adminifiration apd wicked  Condult, if it thould

yeally appear to be fo, is certainly cognizable be-
fore the prefent, or future Parliaments, though it

‘may have reccived the Approbation of former

Parliaments; and This, 1 apprehend, will be the

Cafe, fome Time or other, if gver there avifes

@ BryTisH SPIRIT ina BriTisu Par-

L1aMENT, ——As 10 the Refletion, at the
End of this Paragraph, on a Set of Men, who
'@Ppafc only for the Sare of Oppefition, it agrees ad~
T T B ' » ' mirably
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'mirébly well with your Declaration, in the next

Page, “that You do not enter into the Hearts of

Men, nor meddle with their Defigns and Litentions.
How therefore can You take upon yourfelf to fay
that any Gentleman oppofes, much” more that a

large Body of Men oppofc, only for the Sake of

- Oppofition < But as fuch Inconfiflencies are the diftin-
guithing Characteriftick of your Party,if I may call
1t by that Name, and with which all their Wri-

tings abound, it would be hard to deny their Pa-

tron the fame Privilege. . o

This Piece of Satire on your Opponents, which
I {fcorn to return, is immediately tollowed by a
fine Panegyrick on 20urfelf, which 1 muft not
pafsover without fome Notice.—You proceed thus.

¥ ¢« But when I faw the Prrson principally
{4

{4

¢ only, 1 cannot but applaud his Conduc?, and ad-

* ‘mire the Infatuaticn of his Adverfaries, What
[ 44

¢ than to be employed and continued, ~for fo.

¢ many Years, in Offices of the bighefp Truft and
¢ Confidence; to undergo.the fevereft Serutiny and
¢ #ricteft Inquifition of a Band of Mock-Patriots,
¢ a Combination of the Chiefs of the difuppointed
“ and difcontented, (a numerous Train in all A-
“ ges!) and of all the difaffected Parties in the
“ Nation; and, after all, to find nothing laid to

o«

4

[a)

where all that can be faid is, that'an angry Mi=
“ wority, infenfible of Comviction, are. pleafed to
¢ cenﬁ}lrc in Libels, what They were not able to
 refute in° Debate; and to aflere in Print, what
¢ They could not fupport by Argument. :
I am very loth to rob You of any Part of that
Gratification, which {o: modcft an- Hulogivm may
X e afford
CFPana —————

[ o)

~

aim’d ‘at arraign’d in this Shape, and this Shape

can happén more for the Honour of any Man, '

¢ his Charge but the Zran/ustions of Parliament;

¢
g
}
‘
,
1
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afford You; but I muft beg Leave juft to put
You in Mind that the meer Comtinuance in great
Offices is no Proof of a Minifter's {uperiour Abi-

lities, or Integrity. It is rather a melancholy In-

ance of the exorbitant Power of the Crown, and
?hc gencral Corruption of the Age, which are 221_::.
to {upport any Minifter, even of the mmmy}‘ fm
lities, who hath only Dexterity enough to cagt‘g
vate the Favour of his Prince, angl is intrutted:
with the Difpofition of Plac.e{,.Pefg/zons, and other

Rewards, which the Adminiftration of Govern-
ment affords in every Age, and particulatly ia
the prefent. Befides, §7r, You cannot bchmﬂ

{fenfible that although the = Adock-Patriots . 'a};c

pot yet been able to prevail againft Yps.gi rwg -
4n Doors, They have fufficiently carried their

Point without, and have the Pleafure to fee the

Jinterefted, independent Part of the whole Nation
géfgé.r{;ﬁgziecéncarr?ng in their Sentiments, and "ap-
‘plauding their Conduct. This You have often
been obliged to acknowledge, both by Yourfelf,

- and gour Advocates, particularly in the Pamphlet

; o ; 2 . o ; R ’ l i
before us; where you complain fo movingly,
gog that the i’oifon hath fpread itfelf through the
¢ Nation; and that homeft and very well-meantig

¢« Perfons, when They faw a Reprefentation of”

led. LR d Ap-
« Faz4s, fo called, cloath’d 1n -thc Drefs and Ap-
« gafrailcc“of Calc,zzl_atiom-'and Figures, which Theér _
« thought could not lye, have been Sflaggered and

- ¢ filent upon a Subjedt, that Thcy?_could not a#--

¢ /o ».o . ’
’ flwgz;.fé {ay this Approbation and Concurrence
of their independent Fellow-Subjelts gives the Gc_ni |
tlemen, whom You call AMock-Patréots, more ,-lg)'e:;_
Satisfaction, and inward Comfort,‘tll:g% ;Llcarcof; .
fcfﬁon of all z‘bofe Empl‘gmg‘”{, Whm o _"fcrriblY |

TR
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| .?%:e'i""r}ib';iy afraid They fhould weeft from Vou, tho®

You have rendered them fcarce worth the  Ace=
ceptance of the moft ambitioys ; for, to ufe
own Words, You have really Jwept the Excues
QUER clean. ~As to your Charge againft the A=
nority, “ that They cenfure in Libels, what The:
* are not able to refute in Dobate, and aflert in

6. P?fflt,’__What 'They could not fuppoit by Argus

< mem;” 1 defire” You to confider; who it is,
that “feems to be the moft athamed of their De-
bates, by ordeting the Doots of a certain FHoufz to
be ftrictly thut, upon all extraotdinary Occalions,
and contrary to antient Ufage. But if You pleafé
to confider that Minifters often catry their Points
by Diviflons, not Debates, You cannot think it
Very wonderful that even real Patriots fhould be
fometimes infenfible of Conviction. -
~ Youtellus, *
“ Months to fee if any other Perfon, more at Lei-
“ fure, and better able, would have ‘done the Na-
¥ tion Juftice upon this important Queftion, *——
From hence it appears that the Author of this Piece
is a Perfon, who hath not a great deal of Leifire;
and That is one Reafon for ‘my fuppofing it to be
- You¥s 5 but as nobody can be. more able, {0 nobody
in my Opinion isfo propet as Zourfelf to do Yourfelf
Juftice 5 and I think it a little unreafonable in You
Yo expect that amy othér Perfon thould undertake
ity unlefs it bsone of your ‘mercenary Advocates,
Thisis you%’ Fsgeule for having been eight, or nine
Months, in bringing forth #hzs Work ; which feems

to bey"at 1aft, but an imperfect Produ@ion.

You tell us that, ~ 4~ this fhort Deduiion

& will juftify You, if you‘come now to fay, that
“ the prefent Quettion is #he Cau ¢ of the Par=’
* LIAMENT and the Caufe of #he Kaxie ; for whofe
«*"',~ LI s NI S e sy ' L “ Sake)

your

¢ that You have waited fome

e NTUCERE PNt

(13 ) |
t Sake, and perfonal Intereft, thefe great Ba,rn |
L fgjjz; andf};wybips are fuppofed to be 1mpos§i ,
¢ upon the Propre.’—==What a decent Way is
This of fhifting off cvery Thing from your -own
Shoulders, which deferves Ge,n.fur’.c, and- Igymg it
upon Thofe, whom our Conflitution hat:h plac’d
out of the Reach of it ! —1If any Thing hath been
done, which is really culpable, you very n}q.dcﬁly
defire us to call the King and the _"‘-Paﬂ.zameﬂt( |
to Account for it. Now, I thought that it had’
been a known Maxim of our Law, ?has Kings
could do no Wrong, but that Miniflers are 'z;nfwc_
gable for their ill Condus?, and that 'Parlzq‘mgﬂltsv
had always a Right to call Thofe to Accounty
who had Power enough over former Parliaments |
to lead Them into an Approbation of bed Mea-
fures. 'This, Sir, (I muft repeat it to Yon) was
our own Manner of Reafoning in a late Reignj
and I might defy\You to juftify your Cpndufﬂ: fln
thofe Proceedings, upon any other Principles ; %r“
if the Caufe of the Minifter ought to be ¢ﬂc¢1ig S
at any Time, the Caufe of the King, who employs

im, and the Caufe_of the Parliament, who are
gjc;?c?’dato appfovcgf l{s Mg’:afu_rcs,‘ the grear Mi-
wifter, whom you impeach’d, had certainly thf:f_‘:‘
fame Plea 5 and fo in all Probability will every Ad-
#ifler have, to the End of the World. B-cthdq;,
We are very far from allowing, as you are pleafcd
to argue, ¢ that thefe great “B»mf’tfy_eﬁs and Hay dl-
“ fbips arc fuppofed to be impos'd.on the People,
% “for the Sake of the King, ‘and his perfopal Iff’”"..
¢ reft’——— No, Sir, That is dlrcé};.llyibgggmg _Fhe !
Quettion ; for We fuppofe them to have been im~
pos'd for the Sake of the Miuifter, or to fupport
thofe unneceffary Expences, Am_r‘?‘fhi‘fh ‘Hc‘ ‘hath n=
volved the Nation for feveral Years paft.

 You




N Y
You . fecem to be confcious that this Way of
© making the Cafc of the Miniftry the Cafe of the

-« King,” will be look’d upon as a mean Artifice -

to fereen Yourfelf; and therefore You ask Us, by
Way of Juftification, * < what is meant by the
“ firlt Article of additional Grants to the Crviw
¢« List? Civil Liff markd in Roman Letters.
¢« Common Italicks. would not have f{ufficiently
¢ mark’d the Diftindion.”—~What a fad Thing
it isto deal in Roman Letters ¢ For That, it {eems,
is our great Offence. But I think even This de-
fenfible 5 for it 1s the extravagant Profufion of the
Civil Lif}, in order to create an unwarrantable In-
fluence, which hath been the Caufe -of {fuch fre-
quent Applications to Parliament, and for which
the Miniffer alone, not the Crown, is anfwerable.
Of This a ftrong Proof was given in Parliament,
fome Years ago, by a moft fhameful Account of
the Diftribution of Bounties and Secret-Service Mo-
wey, for four Years; and You cannot forget what
Methods were taken to evade an Enquiry into it. |
« 4 Vores ofr Creprr, fay Yo, is the next
« oreat Article mark’d in the fame Manner; but
¢ left That fhould not fufficiently enough diftin-
¢« onifh wo is there principally concern’d, it is ad-
“ ded, which may be very juftly eftcemed Supplies of
% the fame Kind, under a different Name ; than
« gwhich nothing is more falfe” ——-1 fhall have
Occafion to fpeak of thefe Grants more at large, in
another Place ; and therefore fhall only obferve
here, that they are not only contrary to the ordi-
nary Rules of our Conflitution 5 but if the fecres
Application of them could be brought to Light, it
might poffibly appear more dangerous than the
Manner of asking them, and that they were iuﬁly_‘
to be efteem’d additional Grauts tothe Crvir Last.
- - | - But

& pa , T 26,

o *ﬁP. ,8.»

But ftill the Minifter would be anfwerable, in #bis
Cuafe, as well as the other, and not the Crown.
Yet This, it feems, was + “ your chief In-
¢ ducement for attempting what you think may
“ very properly be called @ Defence of Two

¢« Kinecs, and the Two 1ast PArRriamenTs.”

No, §ir, enough hath been faid already to
convince any reafonable Man that it is properly 4
Defence of oNE MinisTER, gnd of Him oNLv.

“But if You are refolved to back your own Canfe

with That of #wo Kings, and two Parliaments, I
muft likewife take the Liberty to call our prefent
Undertaking the Caufe of ovr CounTrY, or @
Defence of the Liberties and Properties of GREAT
Britain.—— Let us therefore come to the main
Points in Debate. o el
We will follow You in your own Method, and
begin with the sinkine 'unnp.
- You acknowledge that * tbis Fund was originally
intended, form’d,and appropriatedto the Difchargé
of national Debts, incurred betore December 1716,
as far as the Declaration of the Legiflaturc in one
Parliament can bind all future Pavliaments; that,

in gemeral, it ought to be {o apply’d, and not di-

verted to gy oiher Ufe; but that fometimes, and
occafionally, and when the Exigency of the Publick
makes it neceffary, it may be made Ufe of, by Au-
thority of Parliament. ——— What low Sophiftry is
‘This; and how unworthy of {o important & Wri-
zer? You know what Offence hath been lately ta-
ken for faying, after Mr. Locke, that there is [ome--
thing , which Parliaments cannot doj wiz, that

- They-cannct deftroy our ConstiTUTION, If there-

fore there is wothing, which Parliaments cannot do,

They may repeal Masna Cuarta, the HaBras

Corrus Acr, or,if I may prefume to mention it,
L Ve .
- even

O



even the PRESENT SETTLEMENT’ or THE Crown,
But the Queftion is whether They ought to do fo .

in Prudence, Juftice, or Equity; and therefore I
thall give no farther Anfwer to this Part of the Ar-
ument. S |

" In the next Paragraph, Yot admit ¢ that if the
¢ Appropriation of the finking Fund, towards dif~

% charging the #ational Debt,be any Part of the
- ¢ Contract betwixt the Publick, and the Creditors
¢ of the Publick.—The making Ufe of it, with-
€¢ out the Confent of the Proprietors, would be 2
¢ Breach ot publick Credit, and ought never to be
“ thought of, or attempted, -~

‘Here Sir, You belabour thé‘Az}_tbaf qf the Ene
guiry again, and tell us ¢ that his Manner of treat,

¢ ing the Argument is {0 imperfec? and uncorres,

“ and fo unlike the Performance of a Man of Bu-
€ fiuefs, that to follow Him in his own Method,
¢ would lead ‘You into the fame Confufion.” —As
to T'hat, §#r, We muft leave the World to judge
who hath treated the Argumént moft like a” Azsn

of Bufinefs, the Author of the Eﬂguwy,or?”om;ﬁ;zf? |

though He had no other Lights, as I obferved be-
fore, than the Arcounts delivered iuto - Parliament,
and Zon the Afliftance of &/l the Offices. But, if I
‘am not deceived, this Point will explain itfelf pretey
well, as We go along, e T
- However, you agree with Him, % - ¢ that ths

“ common Ule of the Words, finking Fund, hbat

 made the true Meaniug of tbgmga‘ﬂ@y}gry 10 -ma=

¢“ ny Readers ;” and in order. to remove zhis My
Stery, you undertake to give us an Accqunt of the
‘Origin of the finking Fund ; upon your own Fx-
planation of which You have grounded all your fub-
fequent Obfervations. ~You {pin out fevera] unne-

«cflary Pages in quoting long Titles of Ags of Par-

 ligment,

* P. 10,

.86 af
l“ L' aﬁ : : - N i . .o .
¢ wife to be look'd wpon as a finking Fund,” is

(171)

Fament, and all the feveral Sums mentioned in
thofe Ads, ta prove that the publick Creditors have
no Right to’ the fuking Fund, by any exprefs
Words contain’d in them. You feem to think

that the vaft Number of Figires, which you have
conjurd up for this Purpofe, adds great Weight
to your Argument ; though You have not conde-
feended tor make one Obfervation upon t_hcifl& nor
endeavonr’d to fhew that they have any Thing
elfe todo in the Difpute, than to tire, or diverg
¢ghe Reader, and'make Trifles appear to be the on-~
ly Points in-Conteft. G S

"~ You are pleafed to* admit that there wasan ag=

gregate Fand: cftablithed in the firft Year of the lace

King, for difcharging fome: Part of t?e ‘national
Debts, and that it was a Sort of a finking Fund';
but that $ $¢ the Principal, of the fhort Annui-
¢t ties, for 32 Years, or the like, being to be funk

at the End of the Term granted, ought like-

what you-neither carc to. admit, or deny. Y,O@_
content yourfelf therefore withaflerting very rounds
ly,,ﬁ,c; that a_fjnking Fund, madc and eftablithed

¢ with Regard to the wnational Debt in general,

¢ wasfirft projedted and form'd in the Year 1716,

¢¢ and il that Time unthought pf, unheard of.”
Who ever deny’d all This ? But is it any Proof
‘that ¥ou was the Perfon, who cither foru'dy or ¢
fablifbed ¥ This is what You feem very defirous
to make People believe, by dwelling {0 long upon
it, though you.dare not fay it dire¢tly. Indeed,
‘you propos'd a *4 Scheme, at that Lime, for payy

mg off ‘the wational Debts, which ftruck - at alf

 publick Faith and Credit 0 fuch a Degree, that cven

o - A B PPt
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ﬁ your good Fricnds the Bank were the moft cla=

. morous againit You. .

You tell us, * ¢« thata Changc of ~.H‘an‘déiinu

- ¢ the Adminiftration made the new Officers of  the

¢ Revenne think fome Alteration in the Meafisres

£

N oY

,1ichifcnc¢ccﬁhr_y;"'b'ut They were forced 0
. buld on the fame Foundation 5 and if it was
*¢ material to my prefent Purpofe, fay 2ou, I could
¢ demonfirate that every Variation was to the ma-=
¢ nifeft Detriment-of the Publick.”——— This 1S a=

nother fine Compliment upon 2ourfelf. - But pray,

§ir, what was the main Difference between the

two Schemes 2 Did it not confift in T his; that the
~new Officers of the Revenye took in: only the Rew
deemables ; whereas 2ou was for forcing in the fr-
redeemables Jikewife, and fixing a Price upon Them

in your own Clofet? How artiully is This glided

~over in the following Paflage? —— 4 « As for the
¢¢ Irredeemables, nothing could be done with Them,
* without the abfolute Confent of the Proprietorss

*“ and the only Method therefore to treat with
“ Them, was to ofter Them (uch -Conditions as

But in order to decide this Queftion, - concerne
ing the true Father of the finking Fund, and the

¢ "T'hey fhould think it their Intereft to accept.

Schegiey, which you a&ually propos’d, it is necefla-

1y to take fome Notice of -a Book, intitled, *4
Ewnquiry into the State of the Unios of Great Britain,

- &c. By the WepNEspay’s Crus. This Book is

- dated, in the Preface, Fob, the 61h, 1716-7, and

- contains the whole Proje@  of the Snking Fund, a=
bove fix Weeks before” the Refolution . of the 23d
of Murch following, which: You affirnz to be the
arft Refolution, thar was ever taken in Parliament,

Jor that Purpofe. . 1t is therefore incumbent upon

You

*P.orzo /N
at the Crofi- K eys-in Cornkill,

*+ Pripted for Ae and W, !_31’;11'

C19) |
You either to prove Yourfelf the Author of #has .
Book, or to give up all Pretenfions to the Merit of -
having been the firft Projector of the finking Fund.
There are, indeed, feveral Doétrines and Propofiti-
ons advanc’d in it, which tally {o exactly with thofe

~Refolutions, upon which you build your pateriial

Claim, that one would be almoft incli’d to think
that both of them werc drawn up by the [ame
Hand; or, at leaft, that you ftole your Scheme from
it ; for great Part of -the Book confiftsin {cattering

“Terrors and Menaces. amongft the Proprietors.

- This, 87, made wour Scheme impracticable 5 for .
after {0 avow’d a Defign -of breaking through Par-
Yiamentary Faith, and pablick Credity neither the
Bank, nor-any other ~of the monied Companies
would give their Affiftance in execating it. .

The “ _Alteration. in the - Meafisres was not
“ neceffary, becaufe there were new Offcers of the
. Revenne 5 ” . but from the Impotfibility of go-
ing on with' the vther Scheme, which was to redeem
about 38,000,000/ of Moncy, attended with the

‘Clamours of great Part of the Proprictors, without

having any other Provifion for it than only a Power
to ilue out Exchequer Bills, upon the aggregate
Fund. 'This produced the Jaf Scheme, in which

. not only the Bawk and South Sea Company fubmit-

ted to their Share-of the propos’d ‘Redudtiony, but
engag’d to-advance, the f7/# 2,500,000 /. and the
latter- 2,000,0004. provided it was wanted, for
redeeming and paying off the Princi pal and Intereft
on the Lottery-Afs of the 9th and 10th of the
late Queen, and the Banker’s Debr. In the other”

- Scheme, projeed by You, -all the fhort Aunuities

were only to be allowed . for the. remaining Term
uncxpired of the 32 Yearsy notwithftanding which
very . great Alteration of their Property, gour Refo-
dution of the 23d of March does not allow Them



( .

%}ﬁ’}} {jptibii whether Thiey will be paid at that ]{;iate?‘
or not, but only whether They will receive it at
13 and an half Year’s Purchalc at § per Cef,z;‘.'»of
at 14 and an half at 4 pér Cent. By the "great
¥l of Stocks, and the Clamours ';o.cca‘h'oi}vyd by
this Attempt, it feems to have been impofhible for

the wew Minifters to have carried on the Schenres

4t that Time, to any farther Liength s for even
That, which is the greateft Provogative to Mini
 fiers, their Tntereft and Honour, would have promp=
“ted Them toit, had there been dny Profpedt of

Succefs from the Proprictors, after They had been

fo juftly alarm’d by that bold Tnvailon of Propcrty,
defign’d by your Scheme. It "&?QB}.SI be wafting too
snuch Time to enter any farther fi“i'é‘to_j{t;}}c Coxa-ﬁdq—

“yation of the two Schemes 3 but before 1 leave this

Subjeé, it might be reckon’d unkind in us, 4if We

pave no Anfwer to your Aflertion, ‘¢ that a g%

€ jny Fand, with Regard to the national Debt in

« geweral, was firft projected and form'd in the

« Year 1716."—— 1t 15 moft undoubtedly trie,

that no Scheme could be form'd to pay the Debt
due in 1716, but at the Time when'the Debt was
‘due, and therefore it is meey trifling with Man-
kind to infift uponit ; for the Quefion is, whether
theré have not been Schemes, in other Nations, aé
well as in This, for paying off’ the Principal of
Debts, by a Reduction and Saving of Tntersft, ap-
~ply’d to that Purpofe. But, not to go into foreigsn
Parts, You have already been told | thz-tt' vvthcr'(:, was
 fuch a Scheme in England before, which any one
"migght have_bought for #wo Pence. But to put
this out of Doubt, for the future, the Biok, that
 firft introduced gour Scheme, fpeaking of the re-
- Huced Interefi growing up again, fays, * « ﬂzlt (})rn

o35 -

| * Enghiry into the State of rhe Urion, p. 234,

R
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3

@ the Eftablithment of the Bank, the Nation did
“ not owe a tenth Part of the Money it now ddes
< that it was then endeavour’d to found the Bank
““ in much the fame Mannet as now propofed by
“ the Redemption ; That is to fay, to aggregate
“ and fettle all the then different Sotts of Securi-
“ #ies on oneplain Foot, for Payment of Piinci-
< paland Interefl at 4 and an half, or at moft but

- The great Point You labour, and for which

chiefly You feem to write, is ¢ ¥ that the apply-
¢ ing the fimking Fund to the Difcharge of the -

tional Debt was no Condition, either exprefs’d
~or underftood, between the Publick and the
Greditors of the Publick 3 and You affirm, ¢ 4§

that no Mention was ever made of any fuch Con=
- dition, in all the previous Tranfadtions and Con=
fiderations had upon #hés _Affuir.”—If there were

¢
¢

~

({4
%
«

Lal

¢

™

~ noother Teftimony, that came more dire@®ly to
‘the Point, an Appeal to the Senfe and Underftand-

ing of every Gentloman of the Houfe of Commons,
who attended to the Debates upon that Subject
as well as Thofe out of it, who were concern’d in
the Confequences of'it, would be fufficient to con=

fute You. 'The whole Tenour of the Proje@s for

paying ofl our Debts is founded upon “the Ad-
vantage of the Creditors, in being paid off their
Principal, by a Reduétion of their futereft, in the
Courfe of a few Years. There are numberlefs Pafe

- fages in the Book before-mention’d, which ‘might

Be cited to prove it, were it nor for Fear of
being tedious; but the following one cannot be

‘omitted, without Injuftice to the -Caufe, which
Ao 'much requires it.” The Author, or one of

the Club, {peaking of the Rife there would be
upon Stocks, by this Scheme of Redemption, fays,
o * That
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“ % that if the whole publick Debrs weré put in
 a Way of being all difcharged in zwenty Years, -

€

B

.or fome fuch Lerm, that Men conld fée through
¢ ity He doubts not but four per Cent. per Aunum
“ would in frve or fix. Mouths admitof an Advance
“ of 5 or 6 per Cent. and, contrary to former
¢¢ Praclice, : the Securities to - be /g difcharged.
¢ would ftilladmit of the greater Advance, or Pre=

L~

“ minm.”

- But tocé?rr.y this ai,Point :ﬁill_; farther, Wc ‘muft
here infere a few Inftances of thofe frequent Recom-

wendations from the Throne, and Addreffées  from
the Houfe of - Commons, upon this important Affair,

which are . mentioned in.the + Enquiry. -

. In his late Majefty’s - Speech, on the 2oth of

Feb. 1716-17, is the following Paflage.— % You
¢ are all fenfible of the infupportable Weight- of the
* naTIONAL DEsTs, which the Publick became

¢¢ engaged for, from the M eceflities of the Timeﬂs.,i
¢ &e. "The general Expectation feems to require

“ of You, that You thould- tusn- -your- Thoughts

¢ towards fome Method of extricating your felves,

“ by reducing, by Degrees, the Debts of the Na-

& tiom,

"The Houfe of Commons, in'their Addrefs upon
“.it, fay; ** We are all but too fenfible-of the in-
“ fupportable Weight of the natoNar Dests, and
¢ therefore will not neglect to apply . our felyes,
- ¢ with all poffible Dilligence and. Attention, to the
¢ great and-neceflary Work of reducing and lefe
 fening, by Degrees, this beavy Burthen, which

“ may prove the moft effcétual Means of preferving
“to the publick Funds a REAL and CERTAIN

¢ SecuriTY. N On

-~ i

* Enquiry into the State of the Union, p 216,

o Enguiry into the Condué® of our domefpick Affairs, &e.. Sa’

Edit. p. 35. ~ o
- Sce Polits Stare, vel, 13 p, 1630
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On the 6th of May following, He made anotheg
Speech to the fame Efledt, and in which were the
following Words, « + I muft recommend to you,
“ as I did at the Beginning of the Seffion, to take
:; | %I)l ,b;;ropcy hMcthpd; , I%r;\‘rgdu_'cing the publick

Lebts, with a juft Regard to - amentary
« Cfedit: o ;JV- B g P -Pm’lmmeﬂtd?y
In Anfwer to This, the Commons aflure his Ma-

jefty, < * thae ‘They are- truely fenfible how much

“ the Fafe and Profperity of his Subjects depends
¢ on the accomplithing “that great and neceffary
“ Work of reducing the publick Debts, and are yem
“ folved to carry it on in the moft effe@tual Man-
“ ner, with a juft Regard to Parliamentary Crediz,
Thefe laft Words /with 4 Jtft Regard to Pyy-
liamentary Credit) feem to hint at gour Scheme,
for compelling the Creditors to come’ in upon ahy' |
‘T'erms, that fhould be preferibed to Them, =~
" On the 20th of the fame Month, the South-Sea
Company and the Bank laid their refpective Propo-
fals before the Houfe of Commons. ‘Thatof the Southy
Sea Company begins in the following Manper,
“ 4 Lhe Governor and Company of Merchants
“ of Great Britain trading to the South Seqs, and
* other Parts of America, &c. having under their
¢ Confideration how The may be moft fervicea
“« ble to h_is Majefty and "his Govcrnment, and to
¢ thew their Zeal and Readinefs to concur in the -
« great and honourable Defign of reducing' the
¢ #ational Debts, in fuch a Manner as may be cone
** fiftent with, and for the Support of Purlizmen
% tary Credit, do humbly propofe, &c. -

(o)

[a)




(24)
- TFhat: of the Bawk begins thus,

$ -« Tth@vemor and Company of the Bmk
“ oof Eﬁglmzd being: willing to -contribute their

« Affiftance in the propofed Defign of cafing the

« pational Debts, in {fuch a Manner as may be
« confiftent with- the Support of Parlzmreﬁtary
¢ Credit, humbly propofe, &,

Now, the World muit judge whether it was
' not underftood as a- Condition with the vpublm(f.
Creditors, that the finking Fund fhould be apply’d
to. the Difcharge of their Principaly as well as
whether it docs not now appear that ‘there were
fome previous Tranfastions and. Conf iderations bad
upon this Affair. = .

‘Nay, the Fruth of This feems to be acknow
ledg’d even by the famous Reprefentatidn of the
Hozxﬁs of Commons tothe King, inthe Year 1728 5

which fpmks thus  of the great Increafe of thc:-

f nking Fund, by the Redudion of Intereff.
« Trrom this happy Event arofe fuch general Sa=
“ tisfadiion im all -Degrees of People, that though
€ the Iptereft of the publick Pebts was reduc’d,
¢ -and the Proprictors received a Jefs Income ﬁom’
¢ them than before, yet their Security for their
¢ Caprrai being {fo muoch mended, the Rate or
¢« Price for the Purchafe of thefe Debts foon ad-
¢ yanced to a much higher Value than they wete
¢ at before the Reduction. '
But, to evade the Foree of thlS Argumcnt
 You make 2 Diftin&tion, wirth a great Air of Suf-
ficiency, ** between the Power of Redemption, re-
¢ fervid to the Publick, and a Right-of Redemption
€ in the publick Credttors ~which are {o far trom
¢ being the fame Thing, that thcy are almoft di=
¢ ye Oppofites” — Liet us thcrcfore examine the
Kquity of thzsr[r\,atment of the p,wblzck Credziorso
A When

X 5 o N TR
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When the cormon I’/‘/fe/g/} of Mﬂey appears to
be much leflened, their Intereft may be reduc’d, as
in Fact it hath been one Third, for the Bcneﬁt of
the Publick, and They are dedlared to be perpe-
sab Annitants at 4 per Cent: {o that They, wha
arc the Creditors of the Nation, have no Right to

that Money, which was taken from Them to dife

charge the Debts of the Nation. But if the Ne-
ceffities of the Publick (and T am afraid thofe
Days are”not far diftant) fhould ever caufe the In-

“f . tereft of Money to rife, their Principal will fink in

the fame Proportio, and They will have no Right,

according to this Doctrine, to demand it. Every

common Mortgage in private Life, that may be re=

duc’d by the /Mbrtgager, when thb lety of Money

enables Him to do it, may be calld in by the
Mbortgagee, when He can any Way make a berter
Jutereft of bis Money. Tt is very poiﬁble that every
particular Creditor, not knowmg how to place out
his Money immediately, mlght be forry to be paid
off; and yet the Body of Them, T dare fay,

would be much more concern’d, if it thould be de-

clard, by Authority, as 2ou have declar'd, thag

.They have no Right ever to be paid, but were ta

remain ‘at 4 per Cent. only. For this Reafon, Siy,
You do not diftinguith between their Right 10 be
paid, and their immediaie Payment 3 between  their

Rngt of receiving it, an,d thcu' zmmea’mte Reaezpt; A

it

As for that Part of your Ai gument, whete you
infift, and youdo it in many Places, that there ig
no Claufe in any of the As, relating to the ﬁ’iﬂk«n
ing Fund, in Favour of the publick Creditors, or by
which They can claim it for the Payment of theiy

Principal y it is fufficient to anfwer, that the whole
was underflood between Them, at the Time of

crca,tmg the /i f nking 1 Fzmd’ to bf; done in order tq
;& gcduc@-
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reduce by Degrees the national Debt, and no’ e~
prefs Stipulation for fo doing was neceflary to be
inferted in the A%, fince it was manifeftly the In-
tention of all Sides. What could the Parliament

‘do more for the Security of the publick Creditors,

and to put it out of the Power of any future Mi-
niffers to milapply the finking Fund, than what
"They did ; firf by appropriating it afirmative-
Iy, in the moft folemn Manner, to the Payment
of the publick Debts; then particularly  deferi-

bing hofz Debts; and afterwards declaring #e- . the publick Creditors were {o far from making

gatively that it fhall not be perverted to amy o
ther Ufe, Intent or Purpofe whatfoever? If This
cannot . be ftrictly call'd a Contralt with the pub-
lick Creditors, it was certainly the Motive, or
Condition, on which They confented to the Reduc-
tion of their Intereft, when They faw the Payment
of their Principal {o effe@ually provided for and.
fecur’d, as They apprehended, "by a folemn A% of
Parliament. 1t This, I fay, was not a fufficient
Security to the publick Creditors, as well as to the
- Publick, that the finking Fund fhould be apply’d
to the Difcharge of their Principal; how is it poffi-
ble to contrive Words more effe€tual to that Pur-
pofe ; and what other Security have They, or
can 'They have, even for the Payment of their In-
tereft S It);ne Parliament can thus undoe the ftrong-
cft Engagements of amother; how eafy a Step
would it be from feizing what onght to pay their
Principal to borrowing their Interefl, upon the
fame Plea of publick Utility, and publick Exigencies?

This was cxaélly the Cafe of (putting up the Ex-

chequer, in the Reign of Charles the 2d. The
King's Neceffities were pleaded in Fxcufe of fuch a
Yrocedure; and though many Families were abfo-
~ Intely ruin’d by it, yet it would admit, and did ad-

- mit, of the fame Extenuations. Their Debts were

not cancelldy or fpunged out, according to the éno-
~ | crn

| , }dem .Phrafe.

i

No, the Payment of them was only
ftopt for a Time, to fupply publick Exigencies, and
the Creditors had all the Affarances given Them,
which were in the King’s Power, that ‘They thould
be punctually repaid, as foon as his AfBirs would
permit. - This is the oldeft of our prefent - Debts,
and fhill continues a Burthen upon the Nation. -

- I muft here take Notice of another great Falla-
cy, which runs through your whole Book, as far
as this Argument is concern’d,/ You tell us that
any.
Provifion for Themfelves, either in their 'fepara"te),

* or their corporate Capacity, that the fwking Fund

thould be apply’d to the Difcharge of their Pripci-
pal, that * whenever it bath been apply'd to this
Purpofe, -the only Conteft between Them bath been,
who fbouid not be paid. ST
~ In another Place, You tell us, ¢ that the + Sonth
‘¢ Sea Company were fo far from looking upon their
“ being firft paid off as a Privilege, or beneficial Pre-
“ ference,” that They exprefly provided againtt it,”
This again is- very “true # nor have We deﬁy’d
it ; but_ the Fallacy lies here. "You argue all a-
long as if .a Right "of Redemption in the Creditors,
for which We ' arc ‘contending, carries with it
Suppofition that the Favour confifts in being firf?
paid off's whereas it is undoubtedly the Intereft of
the Creditors to be paid off laft; as long as ‘the
Right of Redemption is preferved to Them ; but if
"That thould be once taken from Them, or declard
void, They would all certainly defire to be paid off
Sirff.  This Argument therefore turns intirely a-
gainft You; for the Conteft between the publick
Creditors, who fhousld be laft paid, depends on its

. being cerrain that the Principal will be difcharg’d

in fome computed and fix’d Period of Time, ~and.
T P 34 35, &Fer
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not on your'D'_eclaration that "They are only pé‘%petzm? =

Annuitints at 4 per Cent. without any Right to
“demand, or expect their Priwcipal again, though
obliged to take i, if the Government picafes, when
They cannot make fo much of it any where elfe.
 Should They once take the fmking Fuund in the
- Senfe You have put apon it, I believe They would,
foon grow very  clamorous for the Prefervation of
their Properties. All the Alterations in them;, to
which They have’ fubmitted, for eflablifhing this
Jinking Fund, have been founded upon a Regard

for their smmediate Tntereft, and a Sccurity fQi' pay= .

ing 'off their Principz! in dae Time.
It is upon this Principle that theBank,and Sonth>

Sea Company, not only reduc’d their own Intereft,

but enabled the Publick to reduce above #ine Mil-

“#ions more to 5 per Cent. Indeed; They carried{"it

wo farther; but contracted with the Publick that

the finking Fund fhould be apply’d to the Dif-

“charge of the Debrs; and why all This? Becaufe
by thefe Means They fecured to Themfelves the
#mmediate Advance upon their Principal, by {ecu-
xing the Payment of the whole national Debt, in
Courfc of Time, and put Themlfelves, as far as
‘then could be thought of, in the Situation of be-
ing laf} paid off. | S
All that You have therefove faid upon the Man-

- gier of pafling the #hree Ags, which conftitute the
finking Fund, and your infifting fo much upon it
“that if it ‘had been look’d upon as fuch an Advan-

- tage to the publick Creditors, that the finking Fund
tfhould be apply’d to the Difcharge of: their Priz= |
cipaly the Bank and the South-Ses Company would
~have certainly infifted on ‘an expief5 Provifion to

that Effeét; all This, I fay, is very little to the

~ Purpofe, and deferves no farther Anfwer; for it
 .was unneceflary, as 1 faid before, to infift on any
o | S fwek

Ay

fuch Piovifion, fince the Parliament had, of theif
own Accord, and for the Intereft of the Nation
1n general, declared in fo folemn a2 Manner that it
thould be apply’d to no vther Ufs, Intent, or ~Pure
pofe whatfoever, ‘ SR _ ‘
"The Truth of thife Points will ftill ‘ap‘pcar in a
clearer Light, by confidering the South-Sea AF of
the 6th of the late King, upon which You dwell
very much, without feeming to underftand the Na-
ture, or Defign of it for the Scheme of that Ag
was founded upon the fame interefted Motives as
the other 5 and every Body forefaw, both from the
Nature of it, and the Bidding between the zwo
Companies, that the Conteft was only whe fould be
daft paid off 5 fince there was flill a’Security that
the whole thould be gradually paid ; and therefore
who would give moft to the Publick out of the
timediate Profit, or Advance, that would accrue to

- Thofe, who thould be put into that defireable Si-

tuation. So that your repeated Affertions * that

.~ You can find no Claufe, Recital, or Words, by

which the publick Creditors. provided for the Pay-
ment of their Principal at all; but, on the con-

trary, that They took particular Care, by an ex-

2refs Claufe, tobe paid off as late as poffible, in Re=
fpect of pther Debts, are only fo manyqﬁrg,umentﬁ
directly againft You; for how was it pofiible to

taife any Money by #his Scheue, to pay the Pub-
Jick, bx.;‘t_ trom:the Hopes and Fears-of Mankind? I
fay, S$ir, that,without fach Hopes and Fears, They
‘could mot have rais’d even the 1,500,000 /. which

was all that was at firft propofed, till You encoun

raged the Companies to bid up {o high againft cach
other, as made one of Them engage to give above
+ $EVEN Mirrzons. Thus You began .the De-
Grultion of many Thoufands of Proprictors, and

. compleated

‘%’,ﬁ L, ﬁ%
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compleated it in the Banx ConTract § which,

to ufe your own agreeable Words, wil] never be

‘orpotten, nor forgiven. - - ST co :
fv?%tgou t,ell us]‘r‘:{g« that fubfcribing and accepting
“ South-Sea Stock, in Lieu and Difcharge of their
« former Debts and Annuities, was the voluntary
“ Aé of Them ally induced, You are afraid; by
“ no Motive, or Temptation, butA-theﬂ ge;;erql'l;‘zf-
< fatuation, that then reign’d, and the imaginary
« Profpect of great ddvantages” ——Really, Sir,
"This is very dark and incomprehenfible, unlefs Yon

mean the Reverfe of what- Youfcém to fayy viz,
that the imaginary Profpect of great Advantages

was the Temptation and Motive to the general In-
fatuation, which then reig'd. - If This is your
‘Meaning, We. are agreed. But pray, Sir, were
all the Advantages imaginary, for which the Bank
“bid fo high? Were not both Companies pufl’d on
by Fears, as well as Hopes ; and did not zbefz Paf-
Jrons work alternately upon all, fo as to carry the

Scheme into’ Execution, as far as it did go? Hopes

alone ‘could have carried it no great Length, The
‘Caution and Fear of the Bank added much more
to the Fewel; for Zhey forefaw that the Money,
which the others were to - give, together with the
increas’d finking Fund, would be agply’d, in thcﬁ.rﬁ
Place, to pay off Thofe,” who did not fubfcribe
into the South-Sea  Company; - frqm whence. only
could any Rife be fuppofed in their Stock,  or any
"Temptation to {ubfcribe into it at fo high a Price
‘as it muft be fet at, in order to raife what the

Company was to pay the Publick, and get any

Thing Themfelves. All the reft of the publick Cre-

- ditors were fenfible of This- afterwards, ' which had .

“a greater Weight, if poffible, with Zhens,

PR

o Pigge

- "T'his made. it neceflary, both for the Advantage
of the. Publick, and of the then prefent Creditors,
as well as the future Creditors of the South-Sea
Company, that there thould be 2 mutual Coutradt,
not only that the prefens finking Fund, but, as it
declares, the Fucreafe of it, which thould arife in
Confequence of this A, thould be apply’d only
to the Difcharge of wational Debts, contraded be-
fore the 25th of Dec. 1716, This of itfelf was a
{uflicient Security, without the Breach of Parlig-
mentary Faith, to pay off Principal and Intereft,
in the Courfe of a few Years. The immediate Ad-
Vantage, that was to accrue to the Company, was
by putting Themfelves as far off; as "They could,

from being paid; for which Reafon, They con-

tracted, not only that their Intereft fball nor be ye-
duced before Midfimmer 1727, but 4 that all the
¢“ Montes, which fhall arife by this A%, from the
 South-Sea Company, as faft as They come in,
¢ fhall be apply’d firft to the Difcharge of fuch
“ Dcbts at § per Cent. as were not fubleribed - in
“ to the South-Sea Company; and, after the Dif
“ charge of fich, if any Sum of Money remain’d,
“ or if all the Debts at” 5 per Cent. werc fubferibed
“ into the South Seca Company, then all the Monies
¢ They were to pay the Publick (over and above
¢¢ the Monies of the fuking Fund, by this A% di-

=

¢ rected to be apply’d for leflening publick Debts

“ and Incumbrances, in {uch Manner and Form as

“ arcin this A% prefcribed, concerning the fame

¢ fhall be apply’d for, or towards paying off {g

¢ much of . the “capital Stock, and increas’d capital

“ Stock of the fame Govermor and Company, as

¢ fhall then carry Intereft after the Rate of 5 per

¢ Cent. per Ann”—— The next Claufe goes {till
farther; for it directs the Application of the fwk-

iﬁg )
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ing Fund, by Sums of 100,000/, towards paying
off Part of the Capital, carrying 5 per Cent. Iutereft,

~T am willing to believe that your Want of Lei-

fiive made you fo {lightly confider this A& of Par-
* ligment, rather than tax you with quoting it un=+
fairly; for if you will pleafe to examine and;eﬁ'c;ét
.upo'n it, you will find that you have not only rea=
fon’d wrong upon ity but that the Clanfe before ve=
cited is a plain Contradiction to all ‘you fay for fe-,
veral Pages together. - You - will particularly find
that the Exception of the South Sea Company from
being paid before the 25th: of * Dec. 1722, was
not for the Redfon you aflign, but becaufe They
were not to pay in all the Money, which They had
contrated to give the Publick, till that Time. -

~ But as We thall confider This more at large, in

another Place, let us now return to the Scheme ;
which thus apply’d feven Millions to the Payment
of thofe redeemable Debts, that thould not be {ub-
fcribed into the South Sea Company 5 but moft of the
Proprietors of thefe Debts were induc’d by certain
‘Terrorsy on one Hand, to fubferibe Them in; as
"They were, on the other, by the Company’s being
Tent a Million of - Exchequer Bills 5 and the ‘PoWer
of taking in Money Sitbfcriptions, as’ well as for the

Debts, was arming Them both with Hopes and

Fears ; for by thefe Means it” became certain that
whoever did not fubfiribe, muft be paid oﬁj‘ his
Principal; the doing of which, at that Time,
would have {carce lefc Them any other publick Se-
curities to employ their Money in,  befides 2hat wvery
Stock, into -which They had refufed to fubfcribe,
'This fhews the: fatal Neceflity, to which They
were reduc’d, and how eflential a Point it is to the
 Intercit of the publick Creditors, not only to be

affured of the ‘Payment of - their -P‘mgcz'?ql,”but,

o like-
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likewife of fome probable Forefight, or Knows
ledge of the Time, when They fhall receive it,
that They may be prepared for the Difpofition of
it afterwards, and not be paid, according ta
your prefent Doctrine and Practice, then only
when "They don’t know what to do withit, The
South Sea Company did put Themfelves into that
Situation, for the future, as far as it was poffible
for a Parliament to do it, and as far as the Na=
ture of the Thing would admit of, .~ o

'The Defign of the 4% was {o generally unders -
flood, that it was needlefs to exprefs it in fpecial
and direct Words. You acknowledge This "Your~
felf, when You admit * ¢ that the zew, or iz
“creas’d Surpluffes ought to devolve into the fink-
“ ing Fund, becaufe it is{0 underfiood in the Re=
“ cital, though there is no enacting Clanfe for that
“ Purpofe. R U R

‘Whoever therefore will allow, what no Man e-

© ver doubted of before, that the Defign of the 44,

as to the Publick, was to pay ofl’ the national Debts
fo much the fooner, by the Money, which the
South Sea Company was to advance, and the farther
Reduction of Iuteref ; whoever, I fay, allows This,
will find that the 4% is full to that Point, and as
firong as it was neceflary to make it, whillt pub-
lick Faith prevails ; nor was it, upon this Foot, re=
quifite that there fthould have been, according to
the prefent Cavil, an ¢xpligit, worded Comtrqd, in
Favour of the Proprictors, that They fhould be:
intitled to their Principal, when the whole AF is
manifeftly intended for nothing elfe bur to pay
Them the fafter. How, indeed, could the A% in
any Hvent have been put in Execurion, withoug
paying Them their Principal? For all the Redeem=
a#bles carrying § per Cent. would have either been

SR ~ taken
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taken in by Them, or difcharg’d by the Sum They
were to pay the Publick, and the tncreas’d finking
Fund, which was to have been firlt apply’d to
Them. Since it - could not  therefore have been
otherwife, fuppofing the Scheme to have been exe-
cuted, but that all the remaining Redeemables muft
. have been in the Hands of the Soush Sea Company,
to what could the finking Fand have been apply’d
but to the Difcharge of Debts contradted before
1716 ? For as to the Proprietors of Debts at 4 per
“Cent. it was certainly their Intereft the moft of any

to have run the firfl into the South Sea Company’y

“and therefore, upon this Footing, the 4 amounts
toa direét Appropriation of the fmking Fund to
the Payment of the Principal of the South Sea Com-

" You conclude this Head with a round Aﬁ’crtidn, o

‘& that there is no Contrad, Conditiony or Agree

<« ment whatfoever between the Publick and the

<« Proprietors of the publick Funds, that can juftify,
« orfupport any fuch Claim, or Demand ;" mean-
ing the Application -of the finking Fund to the
Payment of their Principal. S
. 1 was often'at.a Lofs; till I came to this Place,
“what it 'was You was anfwering; for it did
“ not feem to be the Enguiry 5 but here - it . is plain
‘that the whole was defign’d as a Side-wind An-

fwer to the Protef of the Foufe of Lords againft

‘the Application of the finking Fund the 11th of
April 1734 ; where this whole Matter is fet forth
in a fhort, clear and unanfwerable Light. You
" feem to have been fo confcious of "This, that you
* durft not venture to name it; left the World thould
-immediately find | a Confutation -of all, that You
* have been writing upon this Part of the Subject ;
“anid ‘therefore I fhall 'annex it, by Way of Appendix,

-’ ok _Z’. 39.

to this Difcourfe, for the Ufe of the Reader. :Thc‘ré’,
indeed, particular Mention is made of Coutraéts be-

tween the Publick and the Creditors of the Publick;

and it is furprizing that You, or any onc elfe, who

‘ever read over the Sowth Sea As, can make any
Doubt that the whole is one. continued Contract, on
‘the Side of the Publick, in Confideration of the
- Money, that the Company was to pay for it ; that

it confifts of nothing but what tends either to the
immediate, or future Advantages of the [uid Com~

pany, and That in the beft Manner poffible ; fince -

the Confequénces were to be of fo much Benefit to
the Publick.  As This was the A% of the Legifla-

“ture, They muft be allowd to have contracted

firft on their Part 3 and all the Subfcribers into the
South Sea Company, upon the Faith of zhat A%,

“have certain‘ly‘ya Right to infift - upon' ‘the full Per-

formance of it, according to Law, Juftice and pub-
lick Faith ; particularly to the Performance of that

Part, < which declares and enacls that the fnk-
¢ jng Fund fhall not be apply’d to any other Ufe,

¢ Intent, or Purpofe whatfoever than . the. Dif~

- ¢ charge of Debts contradted before 1716.” - That

was the declar’d Motive, contrary to all your pre-
varicating Arguments, - and -the Propofition, - upon

‘which the whole  was.- founded ; for in the /a/
Scheme, which the South Sea Company offerd to
-~ the Houfe of Commons, and in Pur{uance of which
~the A% was paffed, They make ufe of the follow=
‘ing Words, in fpeaking of their former Propofal s
“wiz. ¢ In which Propofal fuch Advantages were: -
<« offer’d to the Publick, as thefaid Corporation did
~ % humbly hope would have been ‘to the intire Sa=
& tisfa@ion of this honourable. Houfe, -and - moft

¢ conducive to the certain difcharging and pajing
“ off the waoLE DEBT oF THE NATION. —

In'the lattex Rare of the fame Propofal, They fay
o ; iq

[N



direétly, ¢ And whereas this Company is very
K fcnﬁblc that the Profperity of the Nation doth
¢ oreatly dcpcnd upon  the difcharging the pablick
¢« Debts a Morive, which inpucep Them to
“ make the firft Propoﬁtlons of thls pubhck and
¥ beneficial Nature, €.
 Having thus fully proved what may Juﬁly bc
wcalled the ﬁ:cwd Contract between the Publzo/c and
the Creditors 3 one cannot help taking Notlcc, in
this Place, of what You {ay upon "T'hat, which may
properly bc calld, in this Light, the fir/# Contrad,
and which You would likewife extend,” by Tnfing
“ation, to the /'ecorzd I mean what you fay upon
lcav:ng the Refolution of the 2 3d ot March 1717,
relating to the finking Fund, out of the fecond Re-
Jolutions on the 6th of ?zme Hollowing.  You
tell us, #F ¢ that You take Notice of This here,
“¢ not as a conclufive Argument, but as an Obfer-
“ yation, that helps to confirm what will be full
 proved, that the applying the finking Fund 7o
<< the Difcharge of the national Debt was no Con-
% dition, either expre(S'd or underfiood, between the

€© PUBLICK, and the CREDITORS OF THE PUB=

% pyex,  In Confirmation of This, fay You, 1 have
% heard the homourable Perfon (meaning Yourfelf )
¢ affirey that no Mention was ever made of azny
8¢ fuch Condition, in all the previous Tranfactions
¢ ‘and Confiderations had upon this Affair.”—-—
But it having been alrcady proved that This was
the chief Confideration in the fecond Contract, what
You would infinuate to the contrary falls to the
- Ground, and proves nothing but 2’ Defire to evade
4 sztméi‘ which You plainly don’t care to keep.
How can "You cxpcé’c to impofe upon Mankind " in
- this Manner? You know very well that' 20s had
- mothxn,g to do thh zflaat Scbeme, which was car rled
, - e : o mto

Snme i el e e
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into Fxecution, and that 1f there was any Contral
between the Publick and the Creditors, it could not
be in your Scheme, which proved abortive, but in
the ofher, as We fhall prove by the Ads ‘Them-
felves 5 a Language not fo 1nt1rely m;/zﬁown t0 us
as You feem to 1magine S

But before We do This, it may be propcr to
produce an Authority, which You cannot in De-
cency pretend to queftion, and which will have

“very great Weight in the World, not only to con-

firm what hath been already faid, but likewife to

‘prove that the fiuking Fund. ought to be kept fa-

cred and inviolably apply’d; as a Comtrast, for the
Bencfit of the publick Creditors. T mean a Pamphlet,
intitled ¥ Computations relating to the publick Debts,
taken ﬁ’om the Abfiract delivered into Parliament the

‘14th of March 1716, written by ﬂrdazbdld Hutche-
fony Efq; There arc feveral Paflages in this little
Piece, which will ferve to clear up the Point in Dif=

pute; and I hope You will have the Goodnefs to
excufe me, if 1 prefumc to diftinguith a few re~
markable Phrafes in Roman Letters. Mr. Hutchefon
approves of gouir Scheme, and makes. You very
great Compliments upon it ; faying, in onc Place,
‘¢ 4 that there needs nothmg to be offered in De-
¢ fence of it, and the Refolutions of the Houfe of
% Commons in Purfuance thereof. — But fince the
« effecting of this Defign will depend on the Af-
“ fiftance of the money'd Intereft; elpecially of the
¢ threc great Corporations of the Bank,the South-
€ Sea, and Eafi-India Companies ;” He Procecds }

to mention fome Things as ¢ piopcr Inpu CE-
- ¢ MEeNTs for their hearty Concurrence thcrem
- and amongft others, fays He, ¢ the very Guatncls

et of the pzzbhak .Debz 1s no mconﬁdcrable Alarm to
L AT T L e Tlo{c)
‘ *}’; Printed for ¥ Ucmm*s, in tbf l’mr 1717., |
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¢¢ "Thofe, who are the Proprictors thereof’  for if
¢¢ the Burthen be already infupportable, what can
¢ be the Confequences of going on fome few Years
““-more in the fame imprudent Meafures?  And if
“¢ ever itthould come to be our unhappy Cafe, that
“ either the Nation, or the Creditors thereof, thould
“ be undone, it is eafy to determine how this Point
¢« would be decided.” — From all which it feems
pretty plain that the money'd Companies had not
enterd into any Engagements to fupport You in

[ o}

carrying on your Scheme 5 but that there were Ap-

prehenfions of amother Kind. S
- Of the finking Fund He fpeaks thus. ¢ As to
¢ what relates to the EnxcovrasemenT juflly to
¢ be expected from the Parligment to the Credi-
< tors of the Publick, I fhall beg Leave to mention
¢ 2 few Particulars. TR s et

<« "T'hat, according to the Refolutions for that

4

N

~obliged by the ftricteft Injuncions to apply the

-« Surewrus, after the Tntereff difcharged of the fe-
¢ veral Funds, towards the finking of the prIn-
“ cxpar Desr, and that the fame be never di-

¢ verted to amy other Ufe. &

- He goces on to feveral other Particulars, upon the
fame Foot of Encouragement to Them; one of
which is for “ a wew Fund, to make good the
¢ 120,000 / taken from the Fund of the Bank,
% for the Civil Liff;” and then concludes thus,

“ Laftly, that the future annual Expence of the

“ Nation be provided for within the Yeary and

~  thereby the creating of any future Debts be in-
% tirely prevented, T

¢ highly juft and reafonable, and feems abfolutely
“ neceflary to give fuch a Sancion to Parligmen~
€ tary Credity as the Proprictors of the Funds may

& xeas

¢ Purpofe, the Conmiffioners of the Tr iy e

<A Conduét of tbis ‘Kﬁ]d 18 ﬁlr‘ely;:i'n tfelf

“ reafonably expect, to emcosrage their hearty
¢ Concurrence in - the Service propofed to, and
¢ expected from Them ; for This will effeCtually
¢ convince T'hem, that the Parliament is in Ear-

- % neft determin’d to difcharge the publick. Debss.

% But if a Condus contrary to This be held, will
“ it not give juft Reafon to fulpect, that there is
¢ nothing lefs in View than. the Difcharge of the
“¢ publick: Debts; and that all, that is intended by
‘¢ the defign’d leffening of Intereft, is only to pro-
“ vide New Funps- for fuch new Derts -as the
“ 111 ManAGEMENT OF A MinisTry fhall think
“ fit to bring upon the Nation? And foa Fund of
¢ Tmuree Mrirrions, which at the Rate of 6 per
¢ Cent. per. ann. is {ufficient to anfwer the Intereft
“ of'a Debt of Frrry Mrrrzons ; at the Rate of
< 5 per Cent. per Ann. will be fufficient” to anfwer
“ the Intereft of a Debt of Srxry MirLions;
¢ and ‘at the Rate of 4 per Cent. per Ayn. to an-
 fwer a Debt of SEvEnTY~FIVE MILLIONS.

. % And in this Manner a DesteNning Mini-
“ sTrY may be able to increafe the wational Debt

¢ 104 MovEeTy more than it is at prefent, with=

out raifing any wew Zaxes on the People. But
€ if the Debt thould once increafe to fo monfirous
‘“ a Bulk, by Redustion only of Intereff to {o low
“ a Rate, and ‘without any #ew Provifon of Funds
¢ will there be afterwards a Poflibility for the Di/-
“ charge thereof? " And it is very ecafy to guefs

- ¢ what the Confequences would be, if the Nation

¢ once faw that They were to groan, not for a
¢ few Xears, but for'ever, under lo infupportable @
CoLoad,. s e T i el e i

~ ¢ "Therefore it is impoffible to hope' that' the
¢ Proprictors of the Funds will concur in the- J¢f=
¢ fening their own prefent Income,. if They have
& any Grounds. left Them, to fufpect ‘that "This
¢ will be fo far from fecuring to Them the Re-



:: p?yxpent of tgheir PRIﬁl:\ICIPAL, that, inftead theres
¢ of, it may be a moft efletual Me inti
« to defeat z:’hc {fame. ‘ »"thd ‘mtlrel;y,
- It was neceflary to make o long a Quotati
fince it is full tol};lany Points fnowg"~bro%ghtati1§fg
Difpute, and not only fhews the MoTives of the
- publick Creditors at that Time, but what They are
now to expe&, when the fiwking Fund is taken
from "Them, upon the Doétrine of their having no
Right to their Principal, but only to a perpetual
Annuity of 4 per Cent.  This was the Senfe of that
Gentleman, not only as a great Creditor Himfelf,
but as a Merber of that Parliament, -.whcn‘»thefé
"Things were tranfaéted, and was allow’d to un-
derftand them as well as any Man. - Let me add,
that its being written upon the Refolutions of yoﬂ;
~ Scheme feems to have been done with an Intent to

fhew the ?zlblz’ck Creditors what Benefits would ac-
crue to Them by the ftri€t Application of the fink=

ing Fund, ~This, with your Refolution of the 23d
of March, for applying it to the Difcharge of #4=
tional Debts before Chriftmas 1716, will leave no
Doubt with any Man, - notwithftanding - your af-
ferting the contrary, that there not onlywére {fome

previous Tranfactions and Confiderations bad wpon

this Affair, both among the money'd Men and #o-
ney’d Corporations, but likewife™ that fome Con-
dition, or Coutract, was mentioned, or underftood
by Them, before They came into the Refolutions
of the 6th of Fane following; and it is upon Zhofz,
which took Effeét, We are to argue, and not upf
on the other, which 20w, ‘to confound the whole
would have thoughtto be what pafs’d into a Law.
~Upon this Foundation, Knowledge, and Defign
They came into it, and the zbree As, cﬂ:abliﬂ)ingz
the finking Fund, pafs'd the 3d of the late King,
Both That of the Benk and Sowth-Seq declare

oS

‘paraphras’d them, to take off'their Force.
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the Caufe of their pafling }'th’us, and not as You have

% ¢« Now We your Majefty’s moft dutiful and
“ loyal Subjeéts, the Commons of Great Britain
< in Parliament aflembled, being defirous to eafe
¢ the prefent Burthen of wational Debts and In-
¢ cumbrances, and in duc Time the besvy T axes
« lying upon this Kingdom, {o far as is confiftent
<« with Honour, Juftice and Equity, do moft hum-

N

T bly befecch your Majefty that it may be enadted,

« g3¢.”—This, Sir, is the avow'd, declar'd Motivs
of paffing thefz Afs, which contain a mutual Cone
tract between the Publick and the Creditors, with-
out any Refervation, or Interpretation whatfoever,
that can poflibly be put upon them, for applying
the finking Fund to any other Purpofes. Nay, the
Publick not only engages to difcharge their Princia
pal, but in due” Time take off the beavy Taxes,
which is going farther ftill, and would be of great
Benefit to the landed Intereft, as well as to the pub-
lick Creditors, by rendering all the common Ne-
ceflaries of Life fo much the cheaper, -

~ You were very fenfible that this Part of the
enacting Clanfe would be urged againft You, and
that  it. is of -itfelf fufficient to deftroy the whole
Force of your Reafoning, even fuppofing that no
other Argument could be brought to the fame Pur-
pofe. 1In:order thercfore to-ward off This, and
prepare the Reader for it, You tell us 4 * that
& You forefee -2 Conftruétion upon it, which it
£ may be conceiv'd may -poffibly be turn’d. upon

¢ You ; but as You think, if the Cavil is made, it
. is but . a Cavil, immaterial, and. inconclufive up-

% on the main Argumenty You fhall ‘omit taking
22

& any farther Norice of it at prefent,”’~—=Neither
T e hall
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thall I take any farcher Notice of this concife Obe
fervation. upon it, but leave You to the juft Cen-

fure of the Publick. L

From this true State of the Fa&, how can I
preferve that Decency I am willing to” do towards
. You? Shall I fay that You do not underftand the
- Affs You quote; or that You wilfully pervert them

to your own Purpofes? For You aflert ¥ ¢ that

‘¢ no-Mention was ever made to the money d Corpo-
¢ rations of any Condition between the Pablick and
¢ the Creditors.”—— And farther to prove it, You
make ufe of a very fuperficial Argument; for after
having taken Notice of the great Sums of Money,
that were to have been advanc’d by the fwo Com-

- panics, and the Reduction of their Intereft by thefe

~Bills, You go on and tell us very gravely, that

‘They made no Conditions for "Themfelves, in the

Refolutions upon the 6th of Fune 1717, but- that
the Saving was defign’d for the Benefit of the Pub-

Jick only. + ¢ And This, fay 2ou, explains how

¢ it came to be added, by Way of Inftruction, to

¢ the Bill. The Houfe of Commons, who had be-

¢ fore refolvd it, upon the fir/# Scheme, took Care
¢ to fupply this Defeét, or Omiffion, in the fecond

&

which there is no Pretence to fay was a condie
6

““ tional Provifon, in Favour, or Behalf of the
¢ Credjtors”—What is it You mean by -all This?
Do You infer, or would You have the World be-
~lieve, that there is no Indication in the Bank and

South Sea Adsthat a finking Fynd was to be cfta-
- blithed by them, for paying the principal Debts
and Incumbrances, but that the whole was founded
~on this Infiruction to the Bijl of the general Fund,
~and f}rom thence conclude that there was no Cozm

dition, in Favour of the publick Creditors ? The

* I.’p k3 .i‘ ,,17‘ 144-

o

“ Scheme 3 and therefore gave this Inftrudtion,

Trath is This. A Gentleman of your Acquaintance

‘happened to propofe this Infruction before Mr.

Lowndes, who ufually did thofc "Things, and had
actually a Claufe ready-prepared for it. Befides, it
deferves Notice that fuch @ Claufe is always in-
ferted in the /aff Bill, by which Monies are rais’d,
as it direcls the Application of the whole; and .‘ w}1o_
ever will read the Clanfe before This, will plainly
fee that the Bél/ was drawn with the View of hav-
ing fich an Inflraddion and appropriating Claufe
for it takes Notice of having, in the other two Ads,
referv’d the Surpluffés for the Difpofition of Parlia-

“ment, and then does the fame by that Fund; and

why “all This, but to introduce the Application,

‘which muft and did neccflarily follow ? Nay, it

would  have been doing the South Sea Company too
great Injutlice, if (wch @ Claufe had not been infert-

‘ed ; for in onc of their Propofitions They - infift

that the Surpluffés, which thould accrue from the
Javing of Interef, fhould be apply’d and appropria=

" ted for and towards paying and diftharging fome

OTHER OF THE PRESENT. NATIONAL DErBTS.

"This general Fund was cftablithed by redeeming of

~ Funds, that were before given for 724,840 /. 6.

104d. ¢ per Anm. which is cnacted to be the an-
nual Sum of the general Fund for cvet, fubject to
* fuch Provifoes of Redemption as are afterwards
declared in the 4% ; and that 4 ¢ all Deficiencies
¢ fhall be fupply’d and made good, from Time to
“ Time, by and out of the firft Aids to be
¢ granted in Parliament, next after fuch Deficien-
“ ¢y fhall appear, and fball from Time to Time
¢ be transferr’d thereunto, as foon as the fame

¢« fhall be granted.”—— By #his Claife it is plain
that had not the Parliament introduced the Me-

Fa thad
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thod of voting #bis Deficiency by itfelf, it muft
‘have been taken out of  the Jirft Aids granted in
Parliament, and that the voting of it fo only makes
it a great Crime to mifapply - the Money, by di-
verting it to other Ules, as was done laft Year what
had been granted, ‘on’ this Head, for two Years
- together, viz. 1731 and 1732, This fhews how
difterent a Notion the Houfe of Commons had, ‘at
that "T'ime, of ever making Ufe of the Surpluffes
of thefe Funds for the current Service of the Year
"The original Provifion was for the very Reverfe
and is what We il annually continue” to make
~good, in {mall Sums of Jortyy or fifty thoufand

Pounds, and afterwards ridiculoufly fweep it away

again by five bundred thottfand Pounds, or a Million

ataLime. It muft be remember'd that over and a-

bove what was originally laid upon this Fund,
3)130,053 — 9 —3 was, by this A9, provided
for, that had no Funds before 5 notwithftanding
which, there ftill remain’d a great Surplus for the
Difcharge of the Principal. ~ =~ |
I muft obferve that cvery one of thefe three
- Aéts makes all their unds, Revenues and Tncomes
‘perpetual, and only gives “the Proprictors certain
Aunuitiesy without enacting any. particular Time,
-when They thould be paid their Principal. Yet
0o Man ever dreamt that ‘They had not a Right
to receive their Prinsipal; and They would have
actually received it, in Courfe of ‘Time, by the Ap-~
= Elication of the finking Fund. But You feem to
ave made this wondertul Difcovery i the South
Sea AF of the 6th of the late King, which is ex-
actly the fame in every Refpeét, excepting the
Difierence of Tutereft, that is to be paid Them.

. We muft now take fome farther Notice of the
: Bank A of the late King, as You call it, though
it is better known by the Name of the aggregate

. Huud

¢ be made.”

Fund; which was ere@®ed by the Accumulation
of feveral others and  their Surpluffes, for pay-
Ing 120,000 /. per Ann. to his Majetty for his -
Life only, for difcharging of Eschequer Bills, and
for raifing 910,000/ tfor the Service of that Year,
Thefe feveral Funds would haye gone, in fome
Shape or other, to the Payment of the wational
Debt; but then fome mew Fyng muft have been

created for the Civil Lif, which thus protraéted

‘the Payment- of the national Debts, and feems to

have been the Confideration, that moved Them
to look forwards, to fupply This as much as
poflibly by the “Monies ‘unappropriated of the
prefent and - future Funds; which is done in

‘Words as ftrong as can be imagined, in the

following - Claufe 5 Vg, ¥« Andie is hereby
“ farther enacted by the Authority aforefaid, that
““all other publick Money, which from and after
Michaelnas 1915 fhall come and be brought in-
“ to the faid Receipt of the Exchequer, not being
¢ appropriated, or appointed to any Ufe or Ufes,
“ by any A& or A&s of Parliament, made or to
—By this Claufe You - acknowledge
t that all papiick Mbowies, ot appropriated, have
and thould be carried to the aggregate Fund, and
would explain it off, by adding 5 4« That is,
¢ as long as they did remain in the Excheguer une
“ appropriated ; ‘but as they were left to be ap-
“ propriated by any Acts cf Parliament #0 fe mdvg,’,
¢ as well as made, &c. o The Interpretarion
You have put upon zhis Claufe, 1o neceflary to

Lo~

~ your whole Defign, is, that not only the Surpluffes

of the Funds then in Being, but that all unappro-
priated Monies of future Funds, are not made Pare:
of this Fund, but left at large to be appropriated
by As to be- made; the contrary of which fhall

- befullyproved, thoughit is one of thofe ‘Things, ca

- | “which
* 1 Geo, Cap, Sea. 13+ po42 S & oV /S




» oft S plai ftruc~

i lay themoft Strefs. The plain Con »

Vyhlcgf{%‘; %Nyords is; that all unappropriated MQC-I-
e by Ads made (‘That is, already made ) an

gllicls'lnagpropfiated Monies b)i" A}Zs 1o k; Zadea é?:;t

.is, Money arifing from thofe future Aéts, n -

géml\ﬁgc}{); tbof? very Afs to any Ule or Ufes)

| ' ¢ ahie T , e Cl, bove quo-
. Part of this Fund. "The Claufe above qu i
f;;llwgs fo general,’ that the #ext Clanfe was a Pro- |

i : ot hinder the making good any
-'VlfO thatt it ﬂ'lOuld not ” Or'=
~ e 0,573/ 125, per Anm. accor
Dt af el & it of ehe. fame King,
| (ﬁggwording of which will fhew what was meant P
;714PP70P¢iated Monies in the foregoing Claufe ; for
At bequer, *¢ not having been appro-
nIcs }n- the Ef:g qui‘t_‘{cular Ufe or Ufes, by an
< priated to any p ‘ e the faid
« -%& or Aés of Parliament, made befoxc‘ the fai
' t recited A&, - " PP
’ }%fltcriicelx: Claufe in the dggregate Fund Aé, which

' ¢ + additional Re=
Mbwies, enacts ¢ that the i;yelzlgi rfrz; ditional Re:
4 venues and Incomes by this A g 5

er, or to be fet apart, or apply’d, to
iz the {%fct/;eg &{J’Ezso and Purpofes aforefaid, and like- - « | iggregate Fundy but T
« 3:{12: the overplus Monies of the yearly Sum of = ¢ left to be appropriated by any A&s of Parlia.

Sl ; ,
- hall .be owe, genme= - ** ment to be made, as well as 1,
& 200,000 L per Ann. are and fhall be ey g ‘ , aS 3

€ pal, aggregate Fund.

member’d, that the Praétice upon a zew Law b

: oyt o
Thofe, who drew it and made it, beft explains the .-

Meaning and Intention of zbat Law. Now Mr.

y o« made‘di,fpofcablc,'»fo_rthc,publick

(47)

calls, pu‘blfc’/é Monies brought iuto the Excheguer af-

e Mich. 1715, appropriated by an A 1 Geo, é

301 ; and aslong as He lived
count, which was to the Fnd
He conftantly brought into the
plufies of all 2hofe Funds, and the Arrears of Lapd
and Malt Taxcs, as "They -came into the Exche-
quer. How, or by whofe Orders, his Succeffor ven-

to give in any Ac-
of the Year 1723,
fe Accounts the Sur..

.. tur'd to vary from this eftablifl’d Pradtice, You,
~ 8iry are beft able to determine,
. the Liberty to fay that the conft
. out ever fince hath been one cont
; 5 thef‘_déi‘, -and furfgiﬂlcs {0 many Inftanc
- : “any publick Mo- '/ Mifapplication of wublick Money
"This was to be made good out of any p o 'yolerEWn Way (ﬁ’ Reafoning ’,upon this
y | for You declare that +
< appropriated in the E
. “ the aggregate Fund”, and confe
| Jimking Fund.” Now the N
, R Tl ropriated  is fuch, that the muft have been in the
contains a farther  Ixplanation of w#napprof 4 B as o have ,bc)ef 2 brog
~ the Ezlj‘-}yearly Surplus Accouyts. What hath been
¢« tinued, for the Ufes and Purpoles by his A%  thus taken from it, for fo many Y

¢ exprefs'd, or intended, and all Surplus Monies, - a confiderable Sum, ‘which ought

¢« Arrears, and other Monies whatfoever ' by #his - thofe feveral Sums alledg’d, in the
r 3 !

. ¢« 4% dire@ed to be brought into the Receipt. of - been taken from the Sinking  Fynd,

You fay that << g]| publick Mbnies

14

But I muft take
ant leaving them
inued Violation of
es'of  the

c¢ven according to

. 45 Clafe 5

as long as they remain 70 -
xchequer, they " are Part of
quently of the
ature . of thefe Arregps
Exchequer,
ght into one or other of

cars, amounts to
to be added to
Eﬂgzxiyy, to have
- But farther,

" , y &¢. were car-
ried to the aggregate Fund ; but as they werc

dé",“ and any-'SUl"-"

. , -+ ¢ plus at that Time arifing  That is, the ip
. . IR AN |
1 muft here obferve, what ought to be often re-

of
corge the 1/7 ) upon the aggregate Fund vegs

i ‘cable, fo) Ule and Ser--
'~ vice, by Authority of Parliaméns 5 1t cannot be

} % doubted but that any publick Dutie
Lowndes, in all the furplus Accounts, hathin the I‘f}%‘h ¢ nnes, which were not in Themfelve
gregate Fund reduced u-nder,ion’c Head wi “calls

s and - Reve=
s Part of any

T i

R P

t P g RN
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« of the three capital Funds, &c. might be dif-
¢ pos'd of to any other publick Ufe or Service, by
« Authority of Parliament. o

o . .

"The whole of this Argument is true, fuppofing
there had never been any Alteration made in the
A& of the 1} of the late King; but it unfortu-
nately happens for You, that this very aggregate
Fund is made perperual, and appropriated to “the
Difcharge of national Debis before Chriftmas 1716 ;
_ for the A of the 34 of the late King is in a great

Meafure the fume A& improved, for the Benehit of

the finking Fund; is ftill fo calld in all the furplus
Accounts deliverd into Parliament 5 and 1s one of
¢hofe very three capital Funds, of which You talk

o much. But, to be fhort, take the following
Claufe. . 4 And for the better fecuring all the
“ feyeral and refpetive Payments prefcribed, or
¢ intended to be made, by or in Purfuance of #his
“ A, it is hereby enaéted and declared by the
« Authority aforcfaid, that as well the faid parti-
¢ cular Duties on Houfes, and the faid Duties,
¢« Reventes and Incomes compofing the faid ag-
< gregate Fund, (which latter are particalarly deferi-

¢¢ “bed, or referrd unto in the faid Act of the firfk

< Year of his Majefty’s Reign) and all other Due
¢ ties are and fhall be continued, and made pay-
¢ able forever.”” Then it goes on and enaéts ¢ that
-$¢ from and after Midfummer 1717, all Monies
¢ then remaining in the faid Receipt of the fame
& Rates, Dutics, Revenues, or Incomes, fhall be
difpofeable to and for the feveral and refpective
Ufes and Purpofes by #his Ag appointed, and
“ fubject to the feveral Provifo’s of Redemption -,
¢ herein contain’d, any former Law, Statute, Pro-
vifion, Reftriction, Claufes of Appropriation, or
‘other Claufes, Matter, or Thing whatfoever to

4
L4

TN e

14
4
¢ the contrary notwithftanding,

DN N
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If any Thing can enforce our prefent Argu-
ment, or more fully prove that this A% muft be
underftood as I have already ftated it: it is the
Tranfations in the Houﬁ’,a],y Commons, in the Year
’1I‘7i Zc,_"?nd' hkcw_,lfe: thc .ﬂﬂ;, that pafed at ythat;‘

We muft firft obferve that Doubts-had arifen.
whether fome Duties, belonging to the agga;r,:gé
Fund, might not be taken for the curremt Service,
‘Thofe, who were for it; firft advanc'd  that Doce
trine, which -you now fo warmly maintain, - ahd
made ufe of the fame Arguments, But, (o pre~
vent any fuch Difputes ‘for the future, there  are
many Claufes in an 4% §t0. Geo. and parficulady
(t}l¢‘folllow;ng,“viz. * ¢ All which Rates, Dy~
. tics, Revenues and Incomes  together are deno-
o minated the aggregate Fund, and are hereby de-

clared to be the aggregate Fund”—— As no
Man therefore can now doubt what was properly

the aggregate Fund, and how far it extended, who

will give Himfelf the Trouble of looking i
/%f(w 44‘.,0?(‘1’?’5 to that Time; fo nfiﬂ?el? §Z§
ey pretend to fay that the [ame Su ¢ do
not #till belong to it.,y N "“;;fqme Serpiefis do
_ The Defign of the Minifters, in fubferibing the
Lottery 1710, which was for 32 Years, into the
South Sea Company, was to get a great Sum for the
T curvemt Service of ‘the Year. 1t was pretended

‘not to have come within the Defcription of the

tworee capital Funds, becaufe it was not there {pecis

fically enumerated ; and that whatever thould be fub-

fcrledmm the South Seq Company, the Proprics
torswould then have a Right only to an Aenuity of
5 _per Cent. from whence it was concluded that the

Renajnder, which was before appropriated. to the

Yayment of their Principal, in the Courfe of 3
- R LR ST I T TR féW

T Sed-5. b See Pality State, w0l 37, p. 203 29
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few Years, might be underftood to be redeen’d s

and as the South Sea Company was to pay a Sum of

778,750 1. if the whole had been fubferibed, and

in Proportion “for a lefler Pare, whatever it came
to might be taken for the carrent Service. By thefe

Means, the whole Fund would haye ‘been made a-

_perpetual Annuity, without any Thing left to pay

oft the Principal. 'This was then thought fo o
trary to Law ‘and Reafon, that ’.'I”oil;gth pzi')g-
cularly diftingnif’d Yourfelf upon that Occafion
- would have jultly deferv'd our Praifes for defeat.
‘ing Them in it, had You not fince adopted the
Jame Scheme, and taken -away the whole Surpluffes
of {o many Lottery Funds, that were cftablifhed to

pay off the Principal, as well as Interef. Thus
- are Thﬁ;y become perpetual Depts ’and,ﬁ if‘.’l‘h:; g
are ever paid, it muft be by wew Zaxes, which

'llat%c nqt%ing ‘to do withthem. = )

- Your L'riumph over thofz Minifiers, in thus e-

ftablifhing the Senfe of the dggref;ﬁ ’le;fd, é]:o:f?c
Them to the Neceflity of having Recourfe to a

- Eund, which could not poffibly comic within that

- Defcription 3 I mean the Coal Duty 5 for That be-

ing to expire on the 28th of 8ept. 1725, and the

whole Produce, in the mean Time, being given

for building of Churches, and for the Maintenance

of the Minifters of them, it was impofFble ther
«could be any Surpiyfles ui;o’n‘ it. Asp’tcf)ﬁ bifge%;lb'i
- fick therefore, it was in the Nature of 2 new Tax
and if there had been a Surplus upon it afterwards.
over and above the annual Sum of 51,5592 145,
‘1t would have been cirried to the aggregate Fzmdn
by Virtue of the Appropriation \ppropric
ated Monies by As made, or t0 be mady, - But
They were fo fenfible of the Force of this Law,

that in‘order- to prevent its becoming Part of the

Mﬁi@gfmx@ by being left in that Manner, it is
SR SR S “enacted,

of all unappropric

enafted, ¢ that the Surpluffes of it thould be kept
¢ apart and refexv’d for the Difpofition of Parlia~
 ment, and thould not be difpos’d of to any Ufe
¢ or Purpofe whatloever, but by Authorityof Par-
“ Kament, and according to fuch futare Ag.or Ags
« of Parliament asthould be made, or pafe’d, for
¢« that Purpofe. -~ . 7
All This plainly fhews what the Legiflature
meant by Aés to be made ; which is ftill farther
explain'd, if’ poffible, cven by Zourfelf; for after
the Coal Duty became Part of the finking Fund by
the South Sea A, (as We fhall fhew more at large,
when We come to this particular Article) You
feem’d ftill {o apprehenfive, when You took it a-

Lo

"~

way from the finking Fund, that the Surpluffés of
this now deficient Fund would be carried to it,

~ that it is enadted, * “ that fuch Surplus, or Re=

 sizginder, thall from Time to Time be refervd
“ for the Difpofition of Parliament, and fhall not
- be iffued but by Authority of Parliament, and
“ as fhall be direCted by future A3 or Afs of

N
[ aY

" Parliament, any Thing In any former, or other

“ A or As of Parliament, to the contrary not=
¢ withftanding. ”—— And though You might pre-
tend This never became Part of the fnking Fund,

‘nor within the Defcription of Surpluffes of 4ss
made ; yet the Surplufles of the Lottery 1714,

which ftood upon the fame Foot as the Lozery
1710, and the Duties on ffampt Vellun, Parchment
and Paper, which were Part of the Eaff India Fund,

ifany fuch Surpluffés had arifén, muft have been

carried to the finking Fund; 1o that, even after
having taken all You could from - them, You are

forc’d to acknowledge, in the very .4ds. them-
fclves, that they did belong to the /iwking Fund
“fince, to prevent any poflible Surpluffées upon them

= being

C®1Geow 24y pog38.




being carricd where the whole was firft approptie

ated, the Claufe abovescited is inferted in ¥ btk
ofthe dgs.
-1 have dwelt the longer on thewing the Senfe,
- and Declaration of Parliameni on the aggregate
Fund, becaule the. great Increafe of . the jfinking
. Yund, by the Subfcriptions into_the South Sea Corns
Dany, were accounted for under that Head 3 and
what pafs’d in 1719 could not be fo foon forgot asin
1720, when that A% pafs'd. The Preamble of that
At recites the {everal Insumbrances, which - are to
be redeem’d, and then {ays, ¢ Now We yout
“ Majefty’s moft dutiful and loyal Subjects, 3.
* being defirous to have the fuwid. publick Debts
“and Incumbrances leflen’d as faft as convenientl

“ may be, with Regard to Fuftice and the publick
- & Fath, &c”’—How unfairly have You tranfcribed

“Uhis, as well as other Acts of Parliament, by leav~

Debts and Tncambrances, mention'd inthe Preamble 2

Tt ‘therefore . begins with making . the folowing -

Funds, which were granted for 32 Years, perpe-
‘#ual § That is, the 9 per Cont, for 32 Years, grant-
«ed the 8th of the late Queen, the Civil Lift Lottery,
- the Lottery 1714, and the Coal Lottery of 1719,

but fo it happens, by a moft wonderful Sagacity,
that the #hree Iaff Funds, which were made perpetual

only for paying off all the Debts and Incumbrances

~ in the Recital, are now found out to have been on-
lydefign’d for making zhofe wvery Debts and Incym-

brawces perpetual, that were charg’d on thefe Funds,

by taking ‘away  their only finking Fund, which

- .would have paid them in a few Years to come, and

thereby leaving them a perpetual Debt, with a bare

-~ Income of 4 per Cenr.

P

C
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~ hereby declared to be Part of th 7
~and to be apply’d only to-the Difcharge of Debzs
 before 1716, 1t likewife dcf‘crvcs ‘Obfcrvat'ionfthat
- there could not be any Increafe of the Sinking Fuud,

That the Defign of making tldx)jfal)ﬂt_iei{ perpe‘a
tual was to difcharge the wational Debr fo much

the fafter, and confequently that there was a Sti-

pulation with : the  Creditors, for paying off’ their

Principal, appears farther from the Ag; which fets

Horth the fimking Fund Clanfe of the 3d of the late
King, and then gocs on thus; € % ‘which Monies

“ fo arifing by the faid Surplifles, Exceffés and O-
werplus Monies, are commonly call’d “the JSonking

% Fund, and the [zid Fund, éommdng {0 calld,
- s like to be very much increafed, in . -
. of this prefent Aét, by taking in of the above.

onfequence

“ mentioned Annuities and"Debts, and fettling, in
¢ Lieu thereof, § per Cent. per Ann. il Midfum-

“ mer 1727, and afterwards 4 per Cent. per Ann,

<" till Redemption thereof; according to #his 47—

It muft firt be remark’d that by this Claufe all Suyp-

‘pluffes (That is, all Monies more than will pay the
© ing outthe Word f#id, which plainly declares the -
e IntcnthnOfthe _/f(;rt’ to“have b(‘TCn, f’o‘r: paying Oﬁ‘

Intereft of Debts {ubfcribed into the ';Campmzy ) are

Sinking  Fund,

cither by taking in the Redeemables,” or the Jong
Annuities before Midfummer 152y for the Re-
deemables wete to carry the fame Intereft They did

till that Time, after which there would be a ‘great

Increafe by the Reduétion from § to 4 per Cent.
'The long "Annuities were the fame; for the Com-

pany was to be allow'd 20 Years Purchafe for

them, which is § per Cent.{o that nio Increafe could

‘come from 7 bem neither before Midfismmer 1 729,
- The Words therefore overplus Monies, with the
1 Jaid Tucreafe. thereofy can only relate to the fhort

. Awnuities, which fhould be fubferibed, “and' Wwere
: »th;:n to carry the fame Rate of ‘Iﬂteﬂ ¢f They did

~ before;
* S 68, o




before; but their finking Fund, which was made
perpetualy is therefore hereby declared to be Part of |
the finking Fuud appropriated to the Difcharge of
wational Debis before Dec. 1716 only; and . This
proves the Ufe and Delign of making thofe Funds

erpetual ; for it is a Demonttration in Figures that, -
by thefe Means, their own former finking Fund =
would have paid them off in a much thorter Time
‘than They had then t0 runy but it is now to" be

wifh’d that they had necver been meddled with, fince

Debt. R e ey e
It will be unneceflary, at prefent, to make any

farther Obfervations upon this. A& ; {ince the Clanfe '
juft mentioned declares that the finking Fund will .
be increas’d, by taking in the above-mentioned An-
auities and Debts; which therefore makes every =
Fund ‘belonging to them a Part of the finking =
Fund, and declares how That ftands'appropriated.
The Confequence of This is, that the finking
Fund, according to this A&, was manifeflly inten- -
ded to pay off the Principal, as well as Iutereft, of
every Subfcriber, and is' properly fpeaking a Com-
¢rat bevween Them and the Publick for it. "The  contribute more to it than this mew-fa
Publick firft engages its Faith, and declares .what 11 2o
it will do by an A& of Parliament ; and if the

Creditor fees it for his Advantage in ever fo many

different Lights; if He fubfcribes to ity He hath
a Right to that Advantage in every one of thofe
Lightsy it becomes a mutual Contrad; and is not -
to be evaded, becaufe it happens,at fome one par- -
ticular Time, not to be his Intereft to have it ful- =
fil’d 5 nor will' his not  demanding it then preclude
his ‘infifting upon it, when it fhall be more to his
Advantage. ‘Remember your own Aflertion, that
| R | - fubferibing

| * fubferibing into the South Sea Company was the
- wolumrary A% of the Proprietors; notwithftanding

which, their Clamours were afterwards fo great,

that the Publick was obliged to remit Them all

except Zwo Millions, which You afterwards gaye
Them for-the Bawnk Contract. - Is it not therefore
more juftly to be fear'd that, whenever the ' Dj-
firefs does come, (as one Time or other it certain] ~
will) thefe Proprietors will demand that Share of -

- / . their Principal, which hath been mifapply’d:  or
We fee the Ufe, that hath been made of it forin - Péh wapply’a; - ory
that Cafe We thould, in a very few Years more, |
have got rid of a very confiderable Part of our

at leaft, infift upon having an Increafe of Interefs,
in Proportion to the then Rate of Mouney? Con-
fider how fmall a Part is now remaining in the
Company as a trading Stock, and - how vaft 2 Sum.
is fubfervient to Them. The Individuals, indeed,
of this great Body{cem to have no Right, or Pre-
tence, to demand the Performance of the Coptras -
which is left to T#ofz, whofe Intereft is too ofter
different from theirs 5 and This hereafter may  be
urged with great Weight. — But why do T dyvell
{o long upon this Point? For is it ‘not rather to
be fear’d that the Narion will at laft be quite tired
out with continually paying fuch beavy Tines, and
yet getting rid of no Debts ¢ The Poverty of #his °
Nation is already very vifible and“nothing“wili
ribute more to 1t than th #gled Paper
Property, which is -already, in a great Meafure, eat
up by Thofe, who pay nothing to our Zuwes.
‘T'his, §ir,>and the large Share, which’ Foteigners
have in our prefent Debt, not only deferves your
moft ferious Refletion, but is fufficient to induce
every Lover of his Country to keep' the ﬁhkiﬂg
Fz_&zzd ftri¢tly inviolable, and to. raife the Sup-
plies of the Year by the ufital Taxes, tither than
touch a Shilling of that facred Trcafure 5 which
o T T mighe
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might be cafily done, provided there was only a
good Oeconomy, and no wuneceffary Demands.

~ Nor can I fupprefs my Apprchenfions, in this
Place, that the Ezglifh will not be long contented
with paying Taxes to the fiwking Fund, when
They find that by thefe Means Scorranp is cas’d

from a great Part of their Share of the current

. Services and that inevery Million taken from thence

Scotland did not contribute above 600 4 even whilft
- - They paid any "T'axes towards the national Debts;
but, of" late Years, They have paid nothing towards

them, and confequently nothing to the finking
Fund. Whereas if the fame Sum was rai’d by a
Land-Tax, They ~would pay 23,0774 7 5. in

which too They are extremely favoured by the.

. U}]lOﬂ.’, fOrif it was :tOv‘ bC ra.ide by any new de,

‘They muft bear an equal Proportion with this
Part of the Kingdom. SR
" There cannot be a greater Inftance of our- uni-

verfal ‘Diftrefs than that Fagernefs, which difco- ~lncomes, as ar¢. Ve I > thercun
. to, during the Continuance thereof, fhall be un-

“versitfelf upon all Occafions to fave fomething of
‘the Land-7ax, in Hopes of keeping our Heads a

lictle longer above Water ; though it is notorious,

-at the fame Time, that the Intereff, which muft
be paid for it, attended -with a very expesfrve Col
lection, and a dangerous one to our Liberties, does,
in the Courfc of a few Years only, more than doue

ble the Sum upon Themfelves and their Fellow-

Subje@s, which muft end in the Deftruction of the
‘whole, as We are thercby becoming every Day
the poorer. T
_ Having thewn what the finking Fund. is from
the feveral Adls, that were made for the Increafe

of it, and how former Parliaments ty'd it down |

to the Payment of our Debts, as far as it was

poffible for Them tOT?’C' down future Pavliaments,

- orengage Them by Juftice, Hopour and publick

| Faith
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Faith to perform  their Contract, We. fhall now
proceed to thew the Senfe of the wext Parliament,
upon this Ficad ; which will not ‘only explain and
confirm what hath been - already faid, bug have a .
greater Weight -with 2o, copfider’d: in Point of .

""The A& for giving back 2,000,000 % and_ di-
viding the Capital of the South Sea Company, fays,
¢ # And in Regard it is intended that ‘at gny

| Zimey and under whole Adminifiration it fate, - -

4« Time, or-Times, after Midfummer 1727, -the

 whole Principal fhall be paid ofl, & =—~The

AN

| next Clanfe ena@s, 4 that from and after the

¢ Redemption  of the faid Capitql, or principal
“ Sums, amounting to 33,820,483, —I4~=% and
% the faid feveral Funds, 'or Sums, payable - at the
“ Exchequery according to the Conditions of Re-
“ demption in #his A ; then, and not till then,
¥ fo much of the feveral Duties, Revenues, and
¢ Incomes, as are by this A% applicable thereun-

¢ derftood to be redeem'd by Parliament, and
“ fhall not be iffued, or apply'd, to any Ufe or -
% Purpofe, without the Authority of Parliament.”—

From whence it is plain that all thefe Duties were -

appropriated to the Payment of Principal, ds well -
as Intereft; and the Parliament farther takes Care

that #hefe Duties, which arc granted in Perpetuity

to the Crows, fhall siot aftegwards be made ufe of
by the Crown, without the Autharity of Parlig-
There was another - Act pafled -the fame Seffion,
bywhich ¢ *t the Surpluffés, Exceffes, and over=
5¢_ plus Monies, commonly call'd -the finking Fund,

“ are appropriated .to the Payment of #arional

« Dabts before Dec. 1716 only,” in the fame Form
as That of the 3d of the late King, ‘Fhe famé .
hath - been often 1'cpe%t¢d fince. But This 'bﬂ%g
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the firff, that was pafs'd fince the Execution of
the Scheme, it is in itlelf more material, as well as

from . the particular Defcription of this Fund. in

another Part of the A¢t, which fhews that the
Surplus of the Produce of all the Funds Sfubferibed

into the South-Sea Company belongs to it ; for it fays

that the finking Fund, cftablithed for paying off the
" wational Debts, * ¢ hath been ufually made up
yearly at Michachnas, and that the lat Compu-
¢ tation of " the clear Produce thereof, now lying
« before the Houfe of Commons, &c. and thall from
“ henceforth caufe the clear Produce. of the faid

- feweral Surpluffes, Exceffes, and. overplus Monies,

« con,imotﬂ_y;ca“ll’d‘ the fmking Fand, to be com-
“ puted and ftated half yearly, €8¢,”——From
whence it appears that the Surpluffes of every Fund,
- In_that Account, "belong to the jinking Fund ; that,
for the futare, the Surplufles of every one of thofe
Funds fhall be accounted for halfyearly ; and that
as thefe Surplufles arofe from their Subfcription in-
to the South Sea Company, cvery Fund, that fhould
hereafter have any Surplus upon it, by the fame

Alteration, is likewife a Part of the finking Fﬂhd-;

more efpecially o, fince the only Fund, that did

not before belong to it, and was particularly ex-
cepted from ig“,:bccomes aPart of it by being made
perpetual, for the Payment of the wational Debts,
-and is here accounted for as fuch. ‘This makes it
anncceflary to bring any farther Proof that the
_ Coal ' Duty for the Lottery 1719 was, by this Alte-
ration, made Part of the fmking Fund ; lince the

Surpluffes upon it, by the Subfcription into the

South Sea Company, were here accounted for as

T thall therefore. fum up this Head, which hath
nnayoidably fiwelled to a very great Length, and
e 1L ® Printed for . Pecle, in the Year 1926, 1‘1"53* o
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much farther than I intended, by §h; Variety of |

Matter, which® offer’d itfelf, and  the Parligmen-
tary Language, in which You obliged us to {peak.

"I think it hath been made appear, even to De-
monftration, that the Creditors of the Publick have

as good a Right to the fnking Fuind, for the Pay- .

ment of their Principal, as They have to their I

. tereft 5 and I will venture to ‘add that the contrary
* | Doctrine neverenter’d into any one Man’s Head,not
. even gour own, till very lately, when the Neceffity
+ of your Afhirs drove You to fuch defperate Expe=

dients. It hath been already obfe

But there is. ome Book,

£

Y ply'd, to amy ather Purpofe whatfoever, is what
¢ I think We may fecurcly promife ourfélves, from
© % confidering that the aforefuid Fund hath been ap-

- % propriated to that Purpofe by the Legiflature,
. *¢ and our Pusrick Farrs in the fame Manner
! ExGAGED 'to the Creditors of the Government,

- ¢ that the Surplus of the aforefuid Duzies thould
1% be apply’d to the Difcharge of the Prinerpaz -
I of their Debrs, as the Fupds themfelves to' the
[ I ... “ Payment .

*t Efay on ibe Debtsy p. 4.

‘ rvd that You
| formerly oppos’d Minifters in thofe wery Meafures,
- which You now purfue, ‘and approvid of Books

- | written upon the Jame Principles, which You noiy
.1 endeavour to deftroy. (.
¢ which I muft not omit, becaufe it was publithed .
| feveral Years after any of the orhers before cited 5
- T'mean * an Effay o the publick Debts, &3¢, You -
. wifely decline taking any Notice of 4is Book, tho’
| a very ftrong Paffage was quoted out of it againft
~+ You in the 4 Enguiry. 1 muft theretore beg Leave
'it'o refrefh Your Memory with it, which is as fol- .
< lows, T e ‘
*f'lf “ And that the finking Fund ‘will, from
- “ Time to Time, be apply’d to the Difcharge of
the publick Débts, and not be diverted, or ap-

s
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Payment of the INTEREST, or ANNUITIES |
contracted for; which Fartx or tuE. PusLick,
“ in ‘this Manner ENGAGED, 1 think We have all
¢ the Reafon in the World to behcvc will be as in-

7
¢
«

2y

«
&
“ Publick Debts.

_This is the Paflage cited in. thc Eﬂqmry Wh‘.Ch
 You thought proper to pafs over without any. No-
tice. But fince We are now got into the Effay on
the publzck Deébts, I cannot omit. anothci Paragraph
in it, immediately following, which ° explams this

violably obferved in Taxs, as in any other. Part

Matter ftill farther. . The Author, having quoted
the great appropriating Cldisfe in the general Fund
A before-cited, mdkCS the followmg Rcmarks

’ upon it.

€« % Bj} 4thefc VV'ords, I thmk

44
$¢.

& They fhall be INtrrELY D

ISCHARGED and
<. PaID OFF.

¢ otherwife;

& Lament be attended to.

*Eﬁ,p44a-

of their CONTRACT wztla ﬂae P,opazetom of t/ae;

the Smplﬂﬂés
-therein mentioned, of which the annua,l income of |
“ the fnking Fund 15 made up, foficicatly appear
- ¢ to. have been- appropriated by the Legiflative
~$¢_Power to the Payment of our publick Debts,till |

Nor can this Provifion well be un= |
¢ derftood as'made by ‘the Government for what
¢ then appeared for publick Convenience (mly, and |-
¥ confequently to be altered by fubfequent Aés, -
4¢ whenever it thall appear, or be- pretended to -be |
but muft, I think, be confidered asa . |
e ,CONTRACT by the "Govermment with the publick. |
% Creditors, if the Occafion of thefe As of Par-
In which Cafe, it. will =
9 appear that the feveral Provifions, by thefe Ads |
- % made, were enacted and propofcd to the Credim
€« tors aforefald as INDUCEMENTS tO Thcm to
- ¢ acceptof an Iﬂtereﬂ by one fixth Part lefs than. |
¢ T laat fwhwh tz‘Zl t}mt sze 7‘ ey bad recezwez(i)f,

« Ads o

(13
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7€
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“ of which the MosT oBvIOUS INDUCEMENT was;
« that what was thus deducted fiom the vEarLy

« InreresT of their Debts, fhould beapply’d: for

< the better [(eciwing and gradnal Difcharge of the
“ Princrear of the [aid Debts. To which Secu-
“ rity; amongft the other Benefits: by the' fame
of Parliament propofed. to. Them, They
“ muft, I think, be confidered: to. have mtltle&
“ Thcmfclvcs by their’ Subferiptions: afterwards

- ¢¢_made, - fubfequent to: and in Confideration: of”

€
[4

KoY

: Juseh- Propofals made to: Them by the' Legyla-'
ture.- - And whoever willi be at the Trouble: of
«“, turning'. over-the feveraly fubfequent: Ags of Plar-
¢ liament, relating to thc publick Debts; will find

~

“ Cafes; where by A# of Parliament- Application:

<. of' Monies in the finking Fund to the: Difcliargc

“ of Debrts, that were lefs: obvioully, or lefs gex
«

144

‘bove-recited, fuch Debtshave Been; by thie Riew
«

. citals,. declared: "and: cxplamcdﬂ to Have beer:

" Debts incurred befove the 25th of Des. 17165 and*

< provided-for: by 'Parliament-in” a: Manner; that®
44

¢ hath plainly intimated  it’to: be underftood: by
‘the Legiflature, that the above-recited! Provifs iffors -
was an ENcAGEMENT, or CoNTRACT 0f! the Go=-

({4

“ vernment - with' the . publick Credm)rs, about’ the”

. punctual - Qbfervation: of whichy. from® Thme: to
€¢

€<

“ses 2o the Diftharge: of our - PRESENT Déwrs
‘. was regarded by "Them as: a: Matter- oft the"

- as long asthe publzck W?:lfme ﬂnll be in the leaft
SR (-

“ this Prowf hon for the. Application: of tlae - fi nking.
. Fund frequently repeated: and confirm'd ; and'in®

< nerally known'to- have been within the' Deferips-
¢ tion of the Debts. intended by the: Proviffon a=-

‘T'ime, They were: intitled to bave: all:pyfible
Satisfaction;, or, at leaft; that: the' pundual Ap=--
plication: of: the: ABOVE-MENTIONED' StrrpLUS

¢ higheft Confequence: to the:publick: Welfare: And- -
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“ regarded, and 7his continues to be the only Ex-

€¢

¢ our Affairs, and redeeming [o confiderable & Revee

€« .confidently expeét that No PERsoNs  wHATSO="
““ EvER, whofe Hands the Adminiftration of our
“ Affairs may at any Time, for the [uture, be com-
“ mitted to, can ever be induced to approve of,
“ or recommend the Application of the Produce
¢ of the stnkinG Funp, in any possisLe Exie

¢ GENCE OF OUR AFraIrs, to any other: Ufes

« than Thofe, to which it ftands now appropria-

¢ ted, though there were no other Confiderations

Purpofe, in every Particular, “that they ftand in~
' Need of no Comment, and{feem fo dire¢tly pointed
~ againft You that: one would be almoft inclin’d to

~think that- your: - Confiderations were intended as

~an Anfwer to them,-inflead ‘of the Ewguiry. - I
~ fhall therefore only put You'in Mind that this
Book  was - publickly recommended by 7. ourfelfy
when it firft came out, - as perfedtly agreeable to

Your.own Way of T} hinking y but if You alter your

Ways of Thinking 1o often, who can write for You,
or depend upon You, -with any 'Credit, or Affu-
rance of not- being given up, the very next Year,

or even the next Day ? —1 fhall forbear mentioning
any othet Inflances of the fame Nature, . .
- Having thus explain’d what I conceive to be the
- fenking Fund, and the proper. Ufe of it; according -
- to Law, Juftice-and Equity ; it is; in' a Manner,
unneceflary to follow You thro’ all“ your. particu-
lar Exceptions to the -Account-Part of  the Enquiry,
~which You have intirely founded-on your own In-

 terpretation of the fuking Fund ; but that it may -

. pedient for removing fuch beavy Tncumbrances on

e to-the Ufe of the Publick, 1" think We may

- Thefe Quotations arc":fé:.exﬁaé’t'ly fappbﬁtév to our -

(6)

no,tbc,chargéd upon Us as Want of Can‘do'»ur,v'kor:k

Ability, We will confider them feparately.

You begin with the * Cos? Duty, and” are very

- triumphant and abufive upon having found out one
fingle Article in the whole Book, where there is a
‘Miftake in Figures and the ftating of Faéts.  But

confidering the Author declares that + i there

'/}aouldf be any Mifiakes in bis Accounts and’ Calcu-
lations, as He hopes there are noty He fhould be very
glad 1o fec them  corveted You might have been .
a little more fparing, methinks, in_ your. Refleéti-
ons, left any Errors in your ows Book thould make.

them juftly recoil upon Yourfelf 5 and more partie.

cularly {o, if You fhould have committed any
Blunder in Figures, whilft You are' thus often=
tatioufly correcting the Ewquirer. Now, for the
Sake of Truth, You tell us, 1 that when the Syr-
¢ plus of zbis Duty was taken for the Service of
“ the current Year, there was aCharge of 9o0,0c0/,.
¢ by the Loans for building of Churches s 103,140 ).

¢ further for the fame Ufes, to compleat the Sum

“ of 360,0001 434,605L. to the South Sea Com~
“ pany 5 and 338800/ for Exchequer Bills by
¢ the At of 13th of George the firlt; which Sums,
“ fay You, make together 966, 545 1. and are moft
“ Jalfely charg'd to the Aicount under Confideratia
“ om 5 which leaves but 783,4 55 /. for the Service
“ of the current Year.”——This will be beft an
fwer'd, by ftating the Fa& in its true Light. An
A& of Parliament pafs'd for raifing »7 50,000 /.

~on the Duty of Chals for the Service of the Year

1728 ; but it is true that in the Account of the
Difpofition of the Money. for the Services of that
Year, (1748) the following Sums are paid off 5
viz. for difcharging Principal on- the Regifter for
the Duty on Cosls, 85,520 /. to compleat the Sum

| ‘”'Co?z/é’déraizﬁmf, ;: 43

+ Enquiry, 34' Edl!-l j" 6o,
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,_@.{'v | 360’,00@' L. for v;building Churches, 98,}746’1‘., for
redeeming the South Sea Annuity of 17,384 4 s.
per Ann. 434,605, for cancelling Exchequer Bills

338,800 /. amounting in the whole, to 957,665 7%
but the Sum of 338,800/, muft be deduéted in the

prefent Difpute, becaufe it was for the current Ser-

- vice of the Year 1727, which with 792,835 /. for
the Year 1728 will make one Miiiion, even in
Roman Letters, and 131,135 L befides, taken for
both the Years. But You {eem to think You have
got over 'T'his, by faying, * that the Remainder was
apply'd to the Difcharge of former Incumbrances and
national Debtsy thus {lipping over the Year 17275
whereas the Charge in the Enqguiry is that it was 4

¢ diftinguithed from being apy Part of the fimking

‘“ Fund, in the Year 1727, and taken for the cur-
 rent Servige of the Year ;™ as the Remainder was
in 1728. We mutft likewife infift upon it that pay-
ing the South-Sea Company the Sum of 434,605/,
is-but a nominal Payment of the Debt ; fince it was
thereby only made a perpetual Debtin anotber Shape,
and is only a Pretence for taking that Fuud away
from the finking Fund, which by Law could not
be before, till the whole Sourh-Sea Debt was paid
ofl. You tellus ¢ 44 that the Produce of this
¢ Fund,in the Year 1719, was eftimated at 70,000/,
¢ per dAnnum.” But if You pleafe to read the A&
of Parliament, which You quote, with a little more
are, You will find it declares that the fix Years
and an half, which were to come on the Fund, ac-
cording to the Produce, was eftimated at 360,000/,

which s but 55,384 L per Awnum. Tt was forefeen

- that This would be an- imcreafing Duty. But as it

is liable to great Accidents and Changes hereafter,

‘the finking Fand is now given for a' farther"Secu-
curity to make good the Deficiencies, which fhall

 happen ~

© e S
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happén on this 70,000 1. per Aun. and very great
‘Care is taken that if there thould be any Surp/us,
it {hall not go to the finking Fund. S

E The Surpluffes of the Lottery 1714 are. mdlf"

putably Part of the finking Fund ; for if any Sur-
plufles had arifen upon it, cven though the South
Sea A% had never been pafled, they would have

‘belong’d to it by Virtue of the aggregate Fund Ags

of the tft and 3d of the late King, as well as
from its being one of thofe very Funds, which are
by the Sauth Sea A declared to be made perpe-
tual, for the Payment of the national Debts, It
likewife comes within both the Defcriptions of the
Increafe of the finking Fund, in Confequence .of

this A, by being a fhort Annuity, partly at 4, and
‘partly at § per Cent. for hereby there was not on-

Iy an Increafe of the finking Fund before Midfum-
mer 1727, but likewife, as the A¢t déclares, there
would be a farther Increafe to it by the Reduétion
from thence to 4 per Cent. It is likewife one of
thofe Surpluffzsy which have been fince{fo often ap=
propriated to the Payment of #national Debts before

the 25th of Dec. 1716 only, and hath accordingly

been accounted for as fuch. = Again, it is one of
& thofe Funds, which are not to be underftood to

be redeem’d, till the whole Capital of the South Sea

Company is paid off. g :

But how is the Cafe of this Fund alterd now ?
Erom being an Anpuity, for a frort Term, which
would have paid off'its ow#n Principal, it is become
in Reality a ‘perpetual Anwuity, ot only by the

South Sea Agt, but by being farther mortgaged, af-

a Time of its higheft compyted Value, to within.

* 306 — 5-—% of the whole annual Sum ; and

even Thisis firongly ,,g‘ua_'rdec.i ‘againt going to the

J/inking Fundy though Thar is given as a farther

N L , . MG I AR U
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Security toanfwer any Deficiencies, that thall hap-~
pen upon thefe Annuities. . By thele Means, the.
Sum of 1,403,970 L is left in the South Sea Corm~
pany with a bare Interctt of 4 per Cent. which, if
ever paid off, muft be by other and wew Zaxes.

"The next Arricle is the 4 38,0004 of the Paper
' Duty, &c. taken from the Eaft India - Company
Fund. 'This was done upon the Reduction of their
Intereft to 4. per Cent. and their giving 200,000 L
more to the Publick, for’clearing a Doubt concern-
ing the Expiration of their Right to- an exclujive
Trade. To explain This now, by the Adéts of
Parliament, will be unneceflary; for whoever reads
what You fay upon it, will be apt to conclude,

from what They gave the Pablick only, that They. |

‘made a good Bargain for Themfelves.  This and
“the Secret of the Redustion of their Dividends af-
‘terwards, as'well as of paying off the Nawvy Debt
“taft Year with the fimnking Fund, after thofe Bills
had been run down' to a great Difcount, feem to
be three of the laft beft Jobs.
 'That this Duty was Part of the finking Fund
" needs in fhort no otherwife to be proved than by
our paying to the Eaft India Company, out of the
aggregate Fundy what This. before produced to
"Thein, and would ftill have done, in Part of their
whole Intereft. - Whatever therefore the Amount

of it may be, is fo much taken out of the finking

Fund, and diverted from *the original Intention of
- This Duty likewife being computed at its higheft
Value, jult after the famous Act for obliging -
tormies to take out Licewces, is now mortgaged for
more than it will probably produce, andthe fink-
ing Fund is ty'd down to make good any Defi-
ciencies. | L - ’

P

+ Confideratisns, p. 53

. The | |

- 'The Salt Duty was a Tax in being at the Time
of pafling the feveral aggregate Fund Ags, and was
to pay a Debt, due to the Eaf India Company be-
fore 1716 5 but it- was redeem’d by the fnking
Fynd, which is now charg’d not only with paying

. - the Intereft, bat the whole Principal of that Debr,

to the Amount of 3,200,000/, 5 for now there can
niver -arife any faving of Intereff from its original
#und to pay it off. |

~ The Motives for taking - off #his Tux before any
others are very numerous ; for' a Doectrine was lon
ago laid down and inculcated by 20w, that the

whole (inking Fund, which then amounted to about

1,200,000+, per Ann. was too large a Sum to be
apply’d every Yearto the Payment of the Credi-
tors. The Defign  of this Doctrine was to make
Way for taking off” the {uperfluous Pare of it, and
applying it to the current Service.. In Juftification
of this Practice you ' tell us very ingenioufly that
*.¢¢ it became almoft the univerfal Confent of Mane
<« kind, that a AMjllion a Year was as much as the
“ Greditors of the Publick could bear. to. receive,
¢ in Difcharge of Part of their Principal.”~<This
Breach being once fuffér’d to be made in the fwk-
ing Fund, by taking Part of it for the curvent Ser-

~wice, the whole remaining Million hath been fince

{fwallowed up by it ; but it was very far from be-

“ing the amiverful -Confent of Mankind at firft, as

Fou aflert, and nething could have induced many

_ Gentlemen to come into it afterwards, but their
Aeeing that the Remainder was defign’d to be ap-

ply’d the fume Way. They theretore -concluded

-very juftly that, {uppofing ¢his Dosirine to be true,
We were now in fuch a Situation as to fulfil the

other  Defign, for which the finking Fund was c-

ftablithed 5 viz. the taking of; in due Time, the

. L2 """ hevy
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1 : s s thic K imrogdnm "h is '
- Yeavy Taxes lying wupon this Kingdom ; which &
ﬁggvgmy ‘jgiupg;'ci,gto*whichthc fmking Fund could

5¢ ply’d, - befides paying off the Debts. -
.LC 112){13“1{11?9}) %}é‘afz)m the Salt Duty was thought tl}c
propereft Tax to be firft taken off, as the moft- e'
tecual Relief to the People of all Ranks, who pai
at leaft two Thirds more for this Commodity, cven
at London, than They would have done ,.xivl.thlout‘
it; and yet the Esxchequer did not receive, in C-C?j
M’mic'y,* ‘much above half of what was th}li. rg;s ‘
upon the 4 Nation. This was attended with a far-

ther Advantage to us, with Regard to our Lzber;
zies, by freeing us from the dangerous Influence.of -
! b) : _

about 5co ‘Qffcers, the Want of whom {eems to

have been the chief Motive for reviving zbis Daty;
and whoever thinks that the finking Fund could in

ftic “apply’ rent Servi it hath
Juftice be apply’d to the current ,.S’er‘v{ce, as 1t ha
%gcn‘ fince,. r?ﬁ%f%allow that it might as well have
cen apply’d fo then, inftead of zhéis Zax; which

would have been immenfely cheaper to the Publick,

nd We: thould d - fo many fewer. Offieers.
and We' fhould have had *{o many fewer. C
‘%%llbevccfr‘ﬁ therefore rightly confiders thc Ute ;of
Thefe, as well as of all other Officers, not only with

Reipect to their:Influence in Eletions in the Coun-

try, but likewife in bigher Places, will have Reafon

0 conclude that not only this Zax will. be perpe= |

tnal, but that the publick Cwefizzfor; muﬁ :

izgtéd'uwith' a perpetual Annuity only; for if the
taking offa Zax is attended with the Difcharge of
any Officers, We cannot be furprized that all {pe=

B . - l / .‘ - bc "
cions Pretences will be laid hold of to make it b
?32?12/@(11‘ that it is the Landed Intereft to delay . it.

e : by ' f This than
"There cannot be a ftronger  Inftance 0 s thar
he.Sals Duty bylong Ex-
},‘O:u.r ‘A&?t10i1 _F‘ ‘%C‘ t.hat tlluc_».’&z H Z?zz ‘ Y ch -il%ienx

v

5

N This 'fair‘i} Sfully explam’d }'ﬂ;sz)/jb]ﬂ, intitled tf_m
Cafe of the Revival of g Salt Duty, &e.
ok P57, o '
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Adleértion in another Place, ¢«
. openly avows the Neceflity
¢ fiteh Taxes upon the People, as fhall be o grig-

+ that the Eunguiry

to point out the Page, ‘where this 'iﬁfa‘méusDoc-
- trine -is to be. found, I can hardly refrain from
calling it 2 downright Falfhood ; for We are {o far

that We contended: for the ‘Abolition of the Salt
Duty, upon that Occafion, becaufe 'We .apprehen-
ded it to be really the moft grievous and burthey-
Jfomey for the Reafons before-mentioned, though by
the Mannet of drawing it from Them by Driblets,
it might not be fo ‘immediately perceptible as {ome
others, which They pay in a Lump. - T will like-
wife affert, in Contradiction to You, that the Eqfe,
Liven by its being taken off, was fenfible to ‘every
Body, who did not want the Officers. " 'The “Arw

gament, that it is wery little Jelt by the Subjests,

may be urged, with juft the fame F orce, againft
taking off any other Duty, and the Land-Z will
be the only one allow'd to be félt by Them, be-
caufe it is the only-one They fee in their- Steward’s
Books.  The Dearnefs of all the Meceflaries and
Conveniencies of Life will be imputed to the Scarce-
nefs, or greater Demands for them, and not to the
Tases -impos'd upon them, which, as They

mities of Mankind? RN i
__In concluding this Head, You charge the Au-
thor of the Enquiry with * paf Difingenuity, or

[ S

'i‘ P’ 39‘ ! :t: ',P‘n 57- b

“ perience had been found to be very little feis by -
¢ the Subjects, and therefore very few were fens
¢ fible of ‘the Eafe, that was ‘given by its being -
“ taken off”- —This, Sir, is juft as true as your

and HExpediency of

< wous, and moft felt,” but as You are not pleasd

from pleading for grievous and burthenfome Taxes,

do -
j&e»,%Thc)r. will “be “told They do not feel. What
""" a wanton ‘Way is This of iqfqlting“'-oyer.thé,~ C?’Jaf'

L grofs

- 'W.H?“
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giofs Blundering, in.fating this Fund a¢ 185,000/
per Ann. and then eftimating it at 2 5 Years Pur-
chafe , for You tell us that it was .grantcd at that
“Time for #hree Years only, which makes but
555,000 A and upon This You triumph very much;
but if You were not - guilty either of bafe Difin-
_genuity, or grofs Blundering ‘yourdelf; Yoq 'would
have obferved that the Enguirer took Notice that
- it was then farther mortgaged for feven 2ears, and
if You had been pleas'd to let us know that You
defign'd to mortgage it this Year f'o;four Years

‘more; You would have added elever Zears to the

“other . three, which amounts to 2,035,000 4 in all

2,590,000 . "T'his is very far from falfifying. above
swenty in twenty-five, and, - with what hath. been

“in fuppofing it a Perpctusty. - ST AR
m H}:Lgsing %hus fully Z;)rovg:i that every one of #h¢/e
Funds, taken for the curvent Service, dld:, belong
1o the finking Fund; 1 cannot clofe this Head

“without exprefling my Surprize at your Aflertion,

already faid upon this Article, fully juftifies Him

<« % that You have vindicated the Parkament trom |

-« yobbing the finking Fund of thefe Sums, which

< (Youfay) never did belong to it and if they
-~ ¢¢ had, ‘might have been made Ufe of by the Pub-
<« lick, -without any Breach of publick Faith, or In-
« juflice to the Creditors of the Publick”— But I
cannot find that You have any where {o much as
attempted to prove the Jatter Part. of this- Affer-
~tiom; the Tenor of your whole Book being  to
prove that thefe Sums -did not_belong to the finking
Fund, and no onec Argument is advancd to thew

.that they might have been juﬁly.. apply’d to other

Ules, in Cafe they did belong to it. — But, perhaps,

- Part.

[
! 3

This may be expected ﬁfo.m :’.You_ in your ﬁafcom{
- | | | Ia |

In treating of the ¥ 36,200 L. per Anp. of Penfions

granted by his Majefly's Predeceffors, which are now
laid upon the finking Fund, in ‘Eafe of the civil
Liff, it will be neceflary to enter fully into it,
however flrong it may fmell of Difaffection, not
only to explain this Articke, but becaufe it will

give very great Lights into the Civil-Liff Reve-
#nes in general, as well as the particular Articles,

‘that follow.

"The Alterations, that happen'd upon #hefe Re-
venttes, by the Parliament’s taking them into their
‘Management, to make the beft Ufe of them for

carrying on the War, after the Revolution, were
many and various ; but it is needlefs to explain’

them any farther than by juft obferving, for the Od=

dity of it, that They gave the Malt Tax to raife
515,000 L for the civil Lift, the 15,0007/ being
for Penfions to the French Proteffants.” The Con-
clufion of the War eas’d Us of Part of our beavy
Zases, and thereby put us in a Condition 4 <o
¢ make a grateful Acknowledgment for his Maje-
“ fty’s unparallel'd Grace and Favour to Us, and.
¢ particularly for the great and fuccefsful Under-

“ taking and Atchievements, whereby his Majefty

“ hath been the happy Inftrument of fecuring our
“ Religion and Liberties to our Pofterities.” — For

~this Reafon, They increas’d his Cjvil Liff to

700,000 L. per Ann. for Life 5 and the Surplas  of

thofe Funds was referv'd for the Difpofition of Par-
ligment.  In this A% there is no faving Claufe for

thefe Penfions ; yet they were always reckon’d as
Part of the 700,000 1. per Ann. nor does this AF
go fo far as fome others to take them in ; for it on-
ly fays it is * 4 <intended that the yearly Sum
“ of 700,000 A fhall be fupply’d to his Majetty,
T e e

% P8,
o S_éjﬁes;g,

+ 9»{;; and 10th :yW 3. Cap. 22, Préam‘é!ga ‘
A . ' by N




()

% for the Service of his;Hozife/ogld\’ and Fm;z_z'f},f;

¢ and for other bis hechz Expenges and Occafi- "

¢ ons.”——By the Word Family was underftood
§0,000 L per Any. to the Princefs Auyne; 50,000/,
per. Anp. for the Dowry of King Fames’s Queen 3
15, .01 20,000 /. per Ann. for the Duke of Gloy-.
- ¢gfler 5 and no Doubr great Part  of thefe  Penfions
may properly come under the fame Head, and
-ought always to be accounted as fuch; fince ‘many
of them were given for “Life, or Perpetuity, to
Perfons,y who were either Relations, or Defcendents.

from the Crowm. .-

. The Civil-Lift Revennes continued in this State
but a very few Years; for upon breaking out of
thofe Troubles, which  foreran our engaging in the

late War, the Parliament (notwithftanding this
700,000/, was given for Life, and though there

was fcarce any Surplus upon the whole) fet out

with taking away 3,700/ a Weck from” the Ey-

¢ife, which amounted to 192.400 /. a Year, and
"L'his for ffve Years from the Year 17005 though
We were. not then any more engaged in that
War than We are in the prefent ope. This
was_founded upon two Reqfons.” One was, that
the Duke of Glouceffer being dead, and the Dowry
not being paid to King Fames's Queen, there was
2 Saving of thofe Sums 5 and as the Intention of
giving 1o much was for the Payment of them, the
Saving thereby made ought to be apply’d to the
Benefit of the Publick. 'The other was, that al-
though it is the allow’d Prerogative of the Crown
. to make Peace and War, which. feems originally
to have arifen from the Crow#’s bearing the chief

Expence of all Wars, and the People’s paying

"Taxes only by Way of 4id; yet the Cafe being
quite inverted, as the People now pay the . whole
Expence, ‘and the Grown nothing; it was thought

 that the Publick had ajuft Right to a'ﬁy Saving,

that might, or could be’made out of thofe Branches
of the Civil Lift, for which They had provided in

{o ample a Manner.

- In-the next Reign, #hefe Revenues were granted

to her Majefty Queen Anwe, for the better Support

‘of her Houfehold, and of the Honour mzdkl)ig;zz'_ty'v(y",
#he Crown.  Here was firft introducd the faving

Claufe of Right to rurse PEnsions. Asby her com-
ing to the Crown, there was a Saving of her former
Allowance of 50,co0/ a Year, and the War being

~ likely to go on ; for both thefe Reafons, the Par-
~Hament referv'd, ¥ to be difpos’d of for the Ufe

and Service of the Publick, 377001 a Week out of

- the Excife, after the Expiration of ‘the fve 2ears
‘already mentioned, over and above what would
pay the Intereft .of the Banker’s Debt. . She likes
wife gave great Sums out of the Produce of her
Revenue, for carrying on the War; and far-
ther, as  We became more neceflitous, gave up
#7004, a Week out of the Pof Offce, for the fame
UJe; which amounts to' 36,400/ a Year.. Lhefe

are Things, that werc for the ‘Honour of ber

Adminifiration, and make one fingle Application
- to Parliament, for the Payment of the Civil-Lif
Debt, at the latter End of her Reign, the more
‘excufeable. The clear Produce of zhofe Revenuss,
‘at a Medium of ten Years, as they were -then deli-

ver'd to the Houfe of Commonsy was 590,990 /. 6.s.
A.d. per Ann. and the Medium of the three laf
Xears 549,215 10s. 9d. Great Part of this

Decreafe” was owing to her giving away the firff =
Fruits and Tenths, and the Payment of 700/ a

Weck out of the Pof Ofice. This alfo” teok in
the whole Revenue ot the Priscipality of Wales,

‘The Land Revenues of the Crown are tully accouns
-ted for here ;5 as likewife eve

vy Fall of Wood, which
K . ‘comes

._,..’./
[

* 8 dune Cap. 7. Sed. 3 and 4.
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tomes- to a confiderable Sum; though they were -

not accounted for in the Jate Reign, and when a

Motion was made, in the Houfe of Commons, for
the Produce of them, a Negative was put upon it.

The A, which firft cfiablifhed’ bis ate Maje-
. SW's Givil-Lift, hath the fame [aving Claufe for
TuEsE Pensrons, and the fume Title and Reve-

siesy as the late Queer’s, with the Addition of
"Thofe of Scotland to it. - But the Proceedings of
Parliament, upon giving 120,000, to compleat
the whole to y00,0c0 /. a Year, will put this Mat-
terintircly out of Queftion. -~~~

‘On the 10th of May 17135, Mr. Lowndes pre-
fented to the Houfe of Commons an Account of - the
Produce of the Cwil-Lift Revenues, &c. from
Chriftmas 1699 to Lady-Day 1715 5+ and likewife
Accounts fhewing how the Civil-Lift Branches
have been abridg’d and encumber’d 5 Lifts of Sala-

- wies, Annuities and Penfions in England, Scotland

and freland. "Thefe were referr’d to a Committee,
and the following Refolution pafy'd upon them the
13th of Aay; * « That to enable his Majefty
(14

144
(44
144
“

make an bonourable Provifion for the royal Family,
there be granted to his Majefty, during his Life,
an additional Revenue, which, together with the
net Produce of . the Civil-Lift Branches, may
make up the clear yearly Sum of vo0,000/. for
‘ the Service of his Majefly’s FHoufehold and Fami-
“ Iy, and for his oiber neceflary Expences and Oc=
“ cafions. Here therefore was fuch 2n Oppor-
tunity, that if it had been defign'd to burthen the
Publick fill farther, it would certainly have been
taken, and the 44 made upon this Refolution cx=
plain’d fo as to leave noRoom for Doubt 5 but it
unfortunately happens that hefe- very Penfions were

e o one

(14

* Palitical State, ol

to fupport the Dignity of the Crown, and to fty, and a Motion was made for

: 5
Ml poagy,

one of the Motives for increafing the Revense, and
one of thofe very Things under Confideration,
from whence alone any Pretence could be formed
for giving a greater Revenue. The chicf Objecti-
on to zhis Propofition was, that * it would be Srf?
proper that @ Particylgr of - the King's Expences
Joould be laid before the Houfs ; in Anfwer to which
it wasurg’d, ¢ thatit was inconfiffent with ‘the
<« King’s Honour to have all the private Expences -
¢ of his Family and Houfehold look’d into, as if
¢ He had need of a Grardian”—a— This thews
that every Part was under Confideration, as well as

- what was meant by the Words Houfehold and Fg-.

mily, and that all the other Charges of the Civil
Liff were included in the foregoing Refolution of
the Houfe. At laft, apon putting - the Queftion,
T “there was a. remarkable Divifion -among  the
“ Whigs; which was by wany afcrib'd to the
“ Counfel of the late Earl of Harrrrax.” — QOn
the 18th of May, there was'a Committee to confi-
der of the Anuiities, Pen 10n$, and Boanties, grante
¢d by her late Majétty and his then prefent Maje-
an Addrefs to his
Majetty, *+ < that He would be pleafed to retrench
¢¢ all unneceflary Penfions, and graut no morve any
« Juch for the future. Hercupon Mr. RoBERT
“ Wavrrorg, with his ufual Eloquence, fhew’d
¢ that They ought not to flint the King’s Bene-
¢ ficence, nor debar his Majefty from the.Excreife
“ of the moft glorious Branch of - his royal Prero=
¢ gative, which is to.beftow his Favours - on fuch.
“ as dittingnith Themfelves in his Service, ?mmom
"This Queftion was got rid of by a Majority of
three Voices.  'The whole Difpute was but aboug
25,000 /4. How happy would it have been, if #his
L K2 Kind

Cxzann,




Kind of royal Beneficence had been ftopt fhort here s
fince it would have prevented the Profufion of fuch
immenfe Sums afterwards, from which We had rno
other Benefit, than as it furnifhed a Reafon for giva
ing 800,000 L a Year to bis prefeut Majefty ?

. Having mentioned the late Ld. Hallifax, who died

' the Day after, We cannot without Injuftice to his
Memory forbear mentioning that his.whole Scheme

was, by all p’ofﬁblé Sa’V'ngSs to make the prefent
* Reenties anfwer jand, for the Furtherance of {6 de~

* firable an End, to induce Gentlemen' to ferve for
Honowr, and part with their ducreas’d Salavies,
which fome of Them did. The ftrong Memorials

He prefented to his late Majefty, againft Penfions = | |
and the Tncreafe of Expences, will be eternal Mom | |
numents of - the honeft good Will and “Affetion, |

which He bore to his King and Country,

 He was fucceeded, two or three Days after, by
the Barl of Carlifle ; and, on the 26th of Muy
1715, an Eftimate was made of the ammual Ex-
pence of his Majefiy’s Civil Gjawrnmmt, Tt fets out
with calling the Fund for it 700,000/ a Year,
and makes the whole amount to fo much' as would
leave 100,000 /. to be paid out of it to the Prince
of Wales, which was afterwards granted to Him
accordingly. In this Account, the Penfions and
- Apnuizies payable at the Exchequer, &c. for Life,
Terms of Years, or in Perpetuity, to the Sum’ of
38,5584 153. 4 4. are reckond as Part of the
Fxpence. 'This, with the 15,000 for “the French
Proteftants, and the other Penfions granted, and
eftimated to be granted, amount in the whole to
1452584 155,44

- On the 25th of Fune, a Propofal was moft hum-

bly offered to his Majetty’s Confideration; for re- |
gulating the Expence of the Civil Government, &c. | |

by which the whole would have been brought with-

N
i
1

o Confiderations, p. 67+
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in 523,555 % 9. 7.4. and there would havé been

a Saving out of it, if' the Prince of Wales, after
his Allowance, was to keep his own Table. In this
Aecount too, as well as in the other, are reckoned
the Penfions and Annuities payable at the Exche=
quer s, but the effimated Penfions are reduced fo,
that the. whole now amounted to but 123,258

158. 44 -

This noble Lord likewife, for his Honour, fol-
lowed the Steps of his Predeceffor, and remonftra=
ted very firongly, by Memorial, againft the In-
¢reafe of Penfrons; but He did not continue” long
in that Poff neither; for in the Beginning of O#,
He was fucceeded by Mr. Warrore.

- It feems very ftrange that from the Time of

‘pafling this A to the {lipping in of the Claufe un-

der Confideration, though feveral different Perfons -
had been concerned in the Zveafury, who were welb
acquainted with the Debate in Parliament about.
it; I fay, it feems very ftrange that, notwith-
ftanding all This, none of Them thould be fzga-
gions and Argus-eyd enough to find out the

Intention of the Legiflature, till the Year # 17213
and then too in a Bil, which did not feem ta
call for any additional Merir. 1 mutt take the Li-
berty to add, that foifting #his Clanfe into a Rill
for fettling one Part of the Civil Lift to pay off a-
wnother, and to which the Publick could not poffi-
bly apprehend They were to pay any Thing, {cems -
to have been the moft fecret Way of 4 raking

the Senfe of Parlimment, that was cver pradifed ;
for it .was never {o much as mentioned to the

Houfe before; and if it had been {0 1 manifeft an
A - Injuftice,

* Abéut this Time Mr. RoperT WALPOLE, was again -

“made firft Commiffioner of the Treafury, and Chancellor of the |

Excheguer. LN
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Injuftice, and divet? Prejadic'e to the late Kiug, it

would {urely have borne the Light; nor would
there have been any Occafion thus to break thro’
all the Rules and Ufages of Parliament,in granting
Money to the Crown, by which a farther Burthen

~is laid upon the Subject.” TS e
. "T'his Secret was known to very few, at the

Time of granting the prefems Civil Lifty and even
"T'hofe, who did know it, might probably think it
would again be deducted out of the Civil Liff, as

the Refolution for granting it, in the Howfe of Com-
ons,. was worded 5 wiz. ¢ That towards the

< Supply granted to his Majefty, for Support of

¢ his Houfebold, and of the Honour and Dignity of

¢ the Crown, the [ame Revenues, which were pay-
)y ay

‘T'his was the Queffion, upon which fomuch in-
fulting Triumph hath been exprefs'd. It was in-
troduc’d from the Zhrone, by telling us, ¢ that He
¢ need not, in any particalar Manner, recommend
¢ to our Care and Confideration what {0 nearly
€. and perfonally concerns Him ; being perfuaded
¢ that the Experience of paff Times, and a due
¢ Regard to the Honour and Dignity of the Crown,
¢¢ will prevail upon us to give Him 'this firft Proof

¢¢ ofour Zeal and Affecion, in a Manner anfwer-

¢ able to the Neceffities of his Government.” ——
The Experience of paf# Zimes alludes to the Debts
of the Civil Liff, in the late Reign; and it is no

‘wonder they were {0 great, confidering that from
Lady-Day 1721 to Lady-Day 1925 the Monies,

that had been ifTued for” the * ~ Privy-Pusfe, fecret

down only 1,336,300 /——for Penfions, Bounties and fecret Sey-

- vice Money 5 but 17¢" thought it - to meniion the whole ‘togethes,,

asit flandl in the detqunt delivered to Parliament,

able to his late Majefty, be granted and conti=
- ¢ nued to his prefent Majefty, during his Life.

Service,

”ﬁ The 'Zutbor of the Enq’hiry divided thefe Articles, ana’ feg

-
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Service, Penfions, Bounties, and Monies without Ars
count, amounted to 2,728,759 /. 18 5..9%, which

By el einvity 682,180 /. 25. 2 d. per Auy.

This is more than was ever given to any Prince
for his Civil Lift; nor did the Parliament defign
even to give fo much annually to his Jare Majofty,
<onfidering the Deduétion of 36,200 22 Year for
Penfions. It was farther urged in the Debate
that there would be an Inereafe of Expence, by fet-
tling an Houthold on the Royal Confort. From the
whole, ‘every one underftood that there was to be
paid to his prefent Royal Highnefs, the Prince of
Wales, 100,000 /. a Year, as it was  to his prefent
Majefly. When therefore We take in all thefe Con-
fiderations, -the Grant by the Refolution did not
amount to near {o much as it was afterwards made

| in the Bill, where there is no Provifion for paying

the 100,000 L to the Prince; but by fome dark
‘Words the Penfions are intended to be deduéted
out of it. "T'here is likewife a Claufe, which hath
been ingenioufly calld the. After-Game; by which,
if the Revenues do not produce clear 800,000 7,
the Publick is to make it up, without having any
Benefit of a Surplus upon them. There are many
other Things thrown in, and worded in fuch 2
Manner, as to anfwer future Occafions.

It is true that but little Attention was given to
the Bilj; tor moft of the: Members were running
away to their Eletions ; and let this whole -Affair
be confidered in never fo many Shapes, it will only
prove the more fully that the Law, for the Mect-
48 of the Parliament, wupon the Demife of the

Crown, ought to be repeal'd ; fince now there is no

longer any Occafion for it, though it was rightly
eftablithed at firft, when. the Family was abroad,
who were. to fucceed, and ‘Things were not fo

happily fectled as they arc at prefent, It would

therefore

'
i
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it is intirely eflected, that We thould - revert to

‘toxicating Joy, that feizes moft People wpon the

“ral Complaifance of otloers, at fuch a ]unéture, will

'thc Renewal of it in this Manner, the Sum of

- Lift Revenues ought to be accounted for ; and tho!

“the laft 100,000 4 a Year to compleat the prefest
- Civil-Liff:to 800 ,000 /. was taken from the Simking
Fund, by cntmmg into a Detail of the 120,000
a Year taken out of the agiregate Fund, wh1ch is

'\I\/iajeﬁys Dcmxfc was to ceafe and  determine:
from whlch Txmc it lmmcdlatcly became Part of
,Ehc grrosegczz‘e }'mm’
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therefore be right, fince all that was defign’d ‘by
our antient ﬂJetlood for whoever confiders the inw

Acceffion of a mew King, the Bidding of a defpe=
rate Miniffer to fecure Himfelf, and the too natu-

think that a Parkiainent ought to have aproper
Time to cool in, and be putinfuch a Situation, that
as few Paflions as poflible thould influence “their

Dehbcratlons, when They are domg a T lam'g Sor P
'sze. .

"By the Ceafing of the late Cinil-Lifi A2, ind

136,200 1. was taken from the finking Fund, which
befoxe had a Right to this Surpls, as thc Civifm

there was an Alteration made, as before. obfcrved
in the Penfions of 36,200 L yet That ceas’d too
at the Dewife of the Crown; fo that This is a
new taking of'it from the finking Fund. -

Nothmg can be more abfurd than the Inﬁnua*ions; S

that are thrown out, to induce People not to think

@ wew Brauch added to- the szzl—l,zﬁ Re-

called 4
It is true, that out of the publick: Funds,

‘7)6’7]1’56’

then in chg, 120, OOOZ “per Ann. was- taken for
his late Majetty’s foc only the Smplzzs of which, |

after. making good the 700,000/. “a. Year; was
‘carry’d back to the finking Fund, and after his late

‘nor would there have’ ‘been

, any

i’ ng/z ’e;—é:iwzh 67,
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,my Px”ctcnce for taking it away. agam, i i to moﬁ’e:

had been given to his prefent Majefly. thar by that

A¢ was given to his Jate Majefty; Tince it is plain,

there is more given to Him, amounting in the
whole to 13652004 per Aun.. A great deal of
Anger is exprefled at this Sim's ,being reckon’d a

| Perpetmty, and I wifh there were any Hopes that
' jtwill not be fo. _
. Before I clofe this, Hcad I muﬁ: take Notxcc of |

'your great Desterity in confoundmg the. U of

#ords; for through, the whole Argument You call
this Exceptxon of the Penfions out of the Civil-
Lzﬂ Expences 4 Saving Claufe, and fpcak of it i

~ common with the other Saving Clanﬁes in the Civile
Lzﬁ _/iéf whercas, in Truth, itis dxreéﬂy the cons -
trary; for they -arc really Claufes to fave the.

nghts Intereits and Property of the People a-
gaintt the Crows |
agamﬂ: the. People.

Anothcr Inftance; of the fame Kmd, is your cal=
lmg tbefe Penfions, in many Places, Part of tie

ing’s Civil-Lif} Revennes.  As, for Inftance, You
ask us, * © Who can fuppofe that Penfions granted
. by the late ngsPredmﬁ?m, held on, 4nd en=
oy’d withott Interruption by the Grantces, could

¢ poflibly be look’d upon as Part or T RE=

“ vENUES gwmted for the Suppors of bis Majefly’s

« Hmj&bold &c.~-" Ay, who can fuppofe {o; indeed ?
Or, which is juftthe fame Thing, who can fuppofe
that a Debt, Annuity, or. Rent-charge upon a (gcna
tleman’s Lﬁatc ought to be look’d pon as Pait of

‘bis Effate ? No, 8iry thefe Penfions ave not Part of

the King’s Revenues, but Incumbrances upon them.

which induced the Parliament to grant then fo

lar e, -as hath lréady been fuﬁicmntly cxplam’ds
g > Y L We
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but This is to fave thc Crow:ﬁ -




- We ate now come to the Infinuation 4 that
30 000 /. a Year was ofter’d as an Imcreafe to the
Civil-Lift, at the Beginning of the prefent Reign,
by taking oft the 6 per Jib. with which that Fund

is charg’d, and laying it upon the finking.Fund.

. The Gentleman, at whom this Suggeition icems to
be level’d, affirms it to be falfe, and defies You to

proveit. He confefles, indeed, that when the Propo
“fition was firft made in Parhamcnt, for laying on this

Sixpenny Tax, (That is, in the Year 1721) He

_ publickly propos’d doubling it, that it might have a
<" finking Fund to pay off the Principal, and not be-

~ «come-an Incumbrance upon the Salaries, Wages,
Penfons and other Payments of the Crown, in fu-
ture Reigns.  But that He ever made any fuch
Propoﬁtxon in a private Manncr, where it is infinu-
ated, is abfolutely deny’d ; and, indeed, the Thing

fpeaks itfelfs. for what was this preteﬂded Offer but

- that the whole 30,000 4 thould be laid upon the
of 1zkmg Fund, which already pays about ene balf
“of it, thoagh never intended by Parliament, . in the

" orxgmal Propofition? 'T'he other kalf would have
‘been, at moft, but Tefter-Bribes to the Placemen
and others | for it would not have added a_Shilling
to the clear Income of the Crown. — This, ne
Doubt, would have been of great Weight at

“Court, in Bidding for an ﬂflmzzzz/imtzmz '—Butdo

you really think, S7r, that it would have enabled

his Majefty {o well as 800,000/ a Year to exercife
the moff glorious Part of bis royal Prerogative, by
- beflowing bis Favours upon fuch as diffingusfb Then~
 felves in bis Service 2 Or 'would it have even made
_the Revenues fo large, that 100,000 a Year mlght

- «behercafter fo well fpared out of them for his

royal Confort ? However, This is another In-
ftance of that (’mzdor, which You promis’d us. at
 your ﬁxﬂ: fetting our, and confirms your Declara-

L l' ! /@n

tion,
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tion, that You had no pzzrz‘zmldr Obje& of your
Eavy, or Malice.

~ The Sum of 16,400 1 bemg a Surplus of thé

Lottery 1713, by Part being paid off, and the reft
fubfcribed into the South Sea Company, is taken a-

way from the f nking Fund for the Crvil-Lift. You
acknowlcdgc 4 ¢ thatif This hath been wrong-

-« fully done, it isa Crime ;, for it was done and

¢« directed by the Oficers oj the Rewenue, thhout
& having Recourfe to Pdﬂldﬁ%’ﬁf for their Senfe -
¢ and Declaration thercupon.” Your Juftifica-

tion of This is founded upon the Opinion of four

of the moft able and learned Men of the Law,
whofe very Names are of fuch Wexght that it al-

“moft ftops any farther Enquiry into this Affair §
“but as I have the greateft Honour and Refpect for

every one of Them, I cannot think They would
have the Truth of ‘the Cafe facrific’d to any vain

- Compliments, which would be far from adding to
their Merits, if it were detrimental to the Publick,

It muft thereforc be obferved, fr/#, that the Cafe,
as ftated to thefe great Men, does not appear ;

“though, the Opinions given by Lawyers are always.

founded upon the State of the Café’s for if That'is

partially done, They are not in Fault, though They
‘give a wrong Opinion. In this ‘Light therefore I

muft beg Lcmc to - confider it 3. efpecially, fince

- thére are not only feveral matewal Claufes, but even
~whole Ads of Parliament, that are taken no Notice
“of; which will occafion a Dxﬁ'crcnce of Opmlon even
- upon. "Thofe, that are.

“In the Account of the Producc of thc szzl—

V';I it Revennes from Midfwmmer 1727 t0 Mdf V-
- 1728, prefented the 15th of April 1729, the .
Sumof 12,6534 165 24d.} remaining i the

M;bcgqer, aftcr paymg oﬂ‘ thc unfubfcmbd Pate

Q—k
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of this Lottery, is called applicable to the Giuits

Liff.  'The Pretence for This;'at that Time, wag

of rentlemen had' given their Opi-

hat fome of thefe Geigtlemefﬂ,hag] given their Opi

;ioné[ t‘thﬂtf' this Fund mergd into the Civil- Lz/is‘

‘But it now appears that this Qpinion was not gwcq
till the 13th of Pec. following. 1 4

. The Fund of this Lettery was Part of the late

Oueen’s Civil-Liff, It wasa gqnt}rjg@nt;‘ Gmntto
his Jate ’:Majeyzz‘y, after the Expiration of the Term

v S . 1ld have then
of 32 Years; but in Confequence: would have then
zo n3€ to the finking Funds fince-the Surplus above

700,000, -would_have gone there, But by being

made perpetual for the: Payment of the zational
Debts, the Cafe was intirely alterd, and it became:
the Right of the Publick. Flowever, et us come he
the Opzirion ; which fays that his Majefty, ):it ©
Grant of ‘his Civil-Lifl,2* “is bCCom‘?“ﬂf’«“‘dC. tQ
«_the whole Income and Produce of tkofz Revenyes,
$¢ whether certain, or contingent, fubject  to- the
¢ [zid Exceptions and Charges, which. -W@-aPPT\C‘{
“ hend to amount only to the excepting an_c}- fave
¢ ing of the Rights ‘and Interefts of Pﬂ?".”‘f_l;"f
- & Corporations and Perfons {ubfifting, at h‘z ate
« Majefty’s Demife.”=-1If this Doétrine s I o
fot us confidet - the- fatal Confequences of it 5 for
at tnis Rate all the Surplufles of 3,7001 a Weck
out of the Exrift, and.the 7004 a Week oyt - of
iLe Pof-Ofice are Hkewifs ‘become Past of the
Civil:Lift;*- But.the Law itfelf fays, atter gfafmnhg?
#befe Revenues-to the Crown, 4 ¢ Neverthele »‘Sft 1
¢ faid heseditary Duties of Excif¢, and the: faid

¢ Dutics of Excifé granted for- his Majefty’s Life;

¢ g aforefaid,”-and the Revenues of the: Pofi-Offee,
“&c. ¢ fhall refpe@ively be liable to, and charg’d

< with the  feveral particulan annual, weeklyy op

: : : . ) . H ;‘ A ‘ ’ T . "'
% other Payments, os Inctmbrapeesy cliarg'd AT
yreys »:A.‘.." S oo B T U WSS cabic)

T Coggration b 750 T 3G 29 o

1

¢ directed to be fet apart out of the faid heredis
“ tary Dutiesof Excife, and the faid Duties of Ex=-

o ifé granted for the Life of his faid lare Majefty

% Kling George the fir/?, - and the faid Revenues of
“ the Pof-Offce, or any of them, by -any former, or
© other Act, or Adts of Parliament, in the fame
* Manner, and for the {ame Ufes, Intents, and Pur-
“ pofes, ‘and under and fubject to the like Penal-
“ ties, Forfeitures and Difabilities for any Offence

¢ in or about the fame, as the faid laft mention'd
¢ Duties or ‘Rcvenués, Or any of them, were {ub-

‘. je€t or liable unto, at the Time of the Demife
~of his late’ Majetty, as fully, as cfRtually, to
-all Intents and Purpofes, as if the fame had been
by this Ak particularly charged on, or directed

-
[ o)

~

“ to be fet apart out of the Daties ~or Revenyes
* hereby granted or continued to- his Majefty for
i ante . |

his Life; any Thing herein contained to, the
contrary notwithftanding, A
It became neceffary to make this long Quotation,
as it is a full Anfwer to the whole Opinion, and,
proves that his Mujefly had no other Right in the
Duties before-mentioned than what the Jaze King
had. **We. will thew how this Lottery Fund then
ftood appropriated. Before the South-Sea AF there
could be' no Surplus upon it but by that A3, the
Fund is declared to be made perpetual, to pay off
the publick Debts and Incumbrapces mentioned in the
Recital of the A&, as faf} as comveniently may be,
with Regard to Fuflice and publick Faith, It like-
wife came within the Defcription of the 'Tncrea A
that would be on the finking Fund before Midfime
mer 17275 and You admit that the Defign of the
At was for increafing the Sinking Fund; nay, thig
Opinion, if rightly confider’d, proves the fame
“Lhings" for it fays, « 4 this antual Sum of

__“ 35000

¢
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“ 35000 L. is (amongft other Funds) made perpes
“ tual by the faid A%, and fo much thereof as is

« proportional to fuch Part of the principal Debrt,
« fecurd by the faid 335,000 L per Ann. as They

« ﬂgbuld‘takc in, is direéted to be ‘fcparat}c‘*_d .and-
¢ kept apart for their Ufe.”—Here We are }:‘{ttrely
\égrcé‘d; ‘notwithftanding the Opinion was gain d qur
the contrary Ufes; fince 464,960 L. being fubfcri-
bed into_the Sowth-Sea Company, the proportional
Part of the f#id Fund attending it is about 28,800 L
which ought ‘to_be feparated and kept apart; and
whatever Part of That was more - thanf;wiould‘_ pay
the Intereff, became Part of the finking Fund to

pay off the Principal, as it was even defign’d to

do when it was a Lottery, and muft have gone to-

wards paying off the whole national Debts, till it

was redeem’d ‘by Parliament. The Remainder,

‘which was about 6,200 L per Aum, was all -that

Id be apply’d to the Dilcharge of Intereft and
.;?rgmgpaz r?gt}%ubfcribcd;‘which therefore could not

have ceas’d, till the Iixpiration. of the Term of

thirty-two Years, and then in Juftice; if an Ap-

plication thould have been made to Parliament, it

oughtno longer to befet afide, though it was made
;gr%etzgdl, 'ancgi thereby all the Surplufles of it - muft
have gone to the aggregate Fund. But how reverfe
‘to the dire@& Words of the Law hath been the
Management of this Fund ? For ever fince the
Subfeription ‘of fome Pary of it into the South-Sea
Company, inficad of fecting it apart for the finking

Fund, the whole Surplus hath been taken away from
it, and apply’d to pay off the Remainder; and no

fooner was That'done, but the whole, above ‘what

would pay the bare litereft to the Company, was

intirely ‘taken away ; by which Means it is become

o perpetual Debt upon the Nation 3 which, if ;;;dg‘

«

paid off; muft be by #ew Taxes on the "Subjedts;
who have nothing to do with zbis Debr,  ~

. 'The anfubferit’d Part being thus paid off by
its Surplus, and the Fund itlelf being , even by
the Act of his prefent Mujefly, to be fet apart, the
whole Surplus ought to g6 to the Sinking Fuud,
till the Debts are redeen’d by Parliament. B
- It is unneceflary, in this Place, to repeat - what
hath been already faid of the finking Fund in gene—~

ral; which-farther inforces what hath been obferv'd

upon this Article in particular. . But there are two
Claufes in the South-Sea A, which, though they
afiect all the Revenues, that have been taken from
the fiuking Fund, have been properly referv’d for

“this Place; for it is there faid— + Be it farther
119

“
“

cnacted by the Authority aforefaid #har avr
and EVERY the above-mentioned Duties and. Re~
“venues whatfoever, by this A& charged,; or in-
tended to be charg’d to, or with the Payment
~of the Annuity or yearly Fund of the fame G-
vernor and . Company, and the Additions to be
made thereunto, as aforefaid, €. (whether the
“ fame Duties, or Revenues, or any of them, be
¢ fuch as were . granted  in Perpetuity by any for-
“ mer A&, or Aés of Parliament, or be continued
“in Perpetuity, by Virtue of this AF) €3¢ fhall
“ from Time to Time be brought and paid into
¢ the Exchequer in England, by and according to
* the Rules, Methods and “Directions, and -with
¢ fuch Drawbacks, Repayments and Allowances,
* and under fuch Penaltics, Forfeitures and Difa-

{4
L
«©

¢ bilities, as are prefribed by the [uwid former A or
¢ Ats of Parliament refpeélively, or referv’d unto

“ by this A3, for raifing, levying, colle¢ting, or
“briuging in the fame, as’ fully ;ancql“eﬁé&ually, '

¢ as if the fame were in and by this A& ‘particu~

143 Iarly ’

1 6 Geo. &, Cap. 4. Seq. 36.
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¢ larly tepeated and re-enaéted; and that ail the
<« Monies,  which fhall be {o brought into the faid
t Receipt, from Time to lime, of or for the
< (aid Duties and Revenues refpectively, thall be
¢ fairly and diftinétly enter’d and iegifter’d in oe,
% or more Booksy &ce |
. "The #ext Claufe appoints the keeping of other
Books, for {eparating {o much as thould be paid to
the South-Séa Company. ’ :

"By thefe Claufes the Parliament plaialy intended

to brand and punith it as a very great Crime, not
to bring into the Exchequer the whole of zhis Fundj
ot Revenue, for the Ufes and Defign of this A

which is farther enforc’d by the Civil-Lif A& of '

~ his prefent Majefty, for fctting apart the fame, ac-
cording to This and other Acts of Parliaments;
and which likewife lays Them under the [ame Pes

 malties, for not doing it; That is; paying double

the Sum (o delay’'d;, the Forfeiture of their Places §

and Incapacity from ever [erving kis Majefly again.

But fome Doubt may poffibly arife, in - this Cafc;
on whom thefe fevere Penaliies ought to fall; whe-
ther-on the Officers of the Exchequer, or their Sus
i))eriors, who gave Them Orders not to do their

uty. T L A

Bz;t,in' this Opinion itis likewife faid 5 « | We

¢« do not find any Appropriation hath been made

« of the Refiduc of this Fund, after thofe Credi-

« fors thould be "paid off, by any A& of Parlia=

< sment precedent to the CivilLifp A# of the 1t

¢ of his prefent Majefty’s Reign.” —— But if the
Law was follow’d, and #his Refidue was brought

into the Exchequer, as it ought to be, thefe learned
Gentlemen will find, from its not being appropria=-
ted, that it becomes Part of the finking Fund; for

the firff aggregate Fund- A declares ¢ that 4/}

+ P75 .

publick

. publick Mownies, which from and after Michaelmas
“ 1715 fhall come and be brought into the Exche-
“ guer, not being appropriated, thall be Part of the -
¢ finking Fund.”— Nay, what You have before al-
“ lowed, upon this Head, is intirely giving up the
“ whole Opinion. S
After finithing this Avticle, You tell us that
¢ % <« You have now cleard Two Kines, and
“ two ParriamenTs of entering into a wicked
¢ Combination, and felonioufly and fraudulently
“ taking from the finking Fund the annual Sum of
“ 405,600 L.”— Alas! Sir, You feem to have for-
got that none but the Minjflers had any thing to
do with 2bis laf# Article 5 and 1 perfuade my felf
that I have now fully juftify’d the Affertion in the -

Enguiry, that this whole annual Sum of 495,600 /4

hath been taken from the finking Fund, excepting
the fingle Miftake in the Coal Dety. That it s
valued at 25 2%ars Purchafe, (which You endea-
vour to explode and ridicule, in {everal Places of
your Book) is owing to your own Way of Com= .

‘putation, in a famous Mifreprefentation of our pub=

Jick Debts, in the laft Parliament ; though That
was a Computation fixt onZkings, which were li-
able to many Accidents, fome of which We have
already felt, and therefore could not be juitly va-
lued in Perpetuity ; whereas thefe Debts are made
perpetual in fuch a Manner, that they are liable to
but” one of thefe Accidents;, and That is, our being
#0 longer able to pay thew. L

We have alrcady thewn in what a dextrousMans

¢ been thus altered, without any Mentjion made of

€ it, and without taking the Senfe of Parliament -

e M ¢ upon
*P.76. T2 68 AR

ner the Seft of Parliament was obtained upon the
36,2002 @ Year Penfions; which You attempt to
vindicate, by faying, f * that if the decounts had
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“ wpon it, what would have been faid then P’  Thine muft be a1 SOV
1t, wha _ beet Sand ; 1ng muft be obferved here: that when the

- We have likewife thewn that taking away Part of ' Commiffioners were examin'd, in’ Relation 1o the
;hc Lottery 1713 was founded on an After-Opinion 115,000 /. Arrears of bis prefent Mijefiy’s Civilm
of Lawyers. And We are now come to confider . Liff, They were ask'd whether They made up any

a wery great Swin, taken away by no other Autho- ~ Account of the Produce by /i 7 7
. , T : \ NSl * j . ( V ¢ftimated Values. "They
1ity than gour own Will and P Jeafure. Which is the - laugl’d, no Doubt, at the {eeming Ignorance of thg
bett of zhefe three Methods of -getting Money {rom © Queftion, and faid that #o fich Acconnts were cm

- the Publick, T {hall not determine. But the Sum | ver made up at theis ‘ S ‘

LeT] \ . 13 p at their Office. A
of 144,000 . taken under the Pretence of com- ‘The pext Year the Aecount. th
pleating his late Majefty’s Civil Liff to 00,000 R

will not appear to be of lefs Confequence ; fince it
will come out to be as unjuflifiable and unwarrantas-_

ar th ' at was call'd for
the Year before, was again call'd for ; wiz. of the . .
¢ross Propuce of rhe feveral Branches of the
_ : ) S unjuil , ; Civi)-Liff Revennes, and the wet Pronuce paid -
gc;i. 5:2; DZ//fIfizhc()a% Q}fo%ﬁ;t,lg eg the publick Revenues | into the Exchequer. By this Account it appear’d”
7 all | : - S - that thete was no fuch Thino imated ¥ .o
Inorder to fet this Matter in as clear and fhort ; g as eftimated Values ;-

. : R e ld ~ but the whole was the NET Propuce of the Rew
a Light as We can, with duc Regard to Juftice,  wemues ; and that the Sum of 101,83£1, “3,16_‘1

‘We fhall only confider the Sum of 101,835/ 3 | : . |
W : con B . . 3 was that Part of it, which had 1
165 34. 3 onthe Excife Account ; the Poft-Of_ 3 & . e . T d’ not, been -
Pars deterdgio he fame Claafes and Rea paid, at that Time, into the Esxcheguer. Tt was,’ -
Jf%g .axth.cgcn ng l}pgn the _anjlccl s C}f.,a“' ca= this 'Ssﬁon, defired to take feveral Papers into.
Oxésf o 11;: _W?re -J? I}]]]mﬂon 1]?) t CIE”%‘,”W% Confideration, which were laid before Them the -
and have been fince farther proved by a late Fxa- | laft Fear; particularly that very extraordipary Ace
mination -into  the Management of the Pof-QOffice. ' Y - - : Y £c
This S r §ac ) 65 =24 5 it . count of Secret-Service, Penfions, Bounties, &c. bea
LAIS oum of 10I,835/4 1 - 34 L In dc- " fore-mentioned.  But “This was over-rul’d, upon a
counting for the Produce of the Civil-Lif for Pretence of Order, and it wa s laid down as 2 Doce-

the half Year, ending at Lady-day 1725, 18 ‘}ed‘?&f’, |  trine, that "They could not proceed upon Papers

ed' in that Account,‘vto compleat his Majefty’s Cm;l  deliver'd in a former Seffion. 'This is one of the
Lift to 700,000 L per Ann. clear Money.  As it - Reafons why no Examination hath been made into
was-pretended to have arifen from the Dificrences ~ iffince 5 but furely this Pradtice of caking away
between the effimated Value ard ¢ lear annual Pro- | the publick Money, then giving in fallacions Arconnty. .
duce of the Reeve’mes, ‘Thxs ocgaﬁon d feveral AC"?N ©and delaying to’ produce others, when call’d fo,r’
counts to be call'd for to explain it; fome of which - tll the Seflon is juft breaking up, will one Da);..
were not brought in ; bur there was one Account 11 gand in Need of fome other Juftification, than -
from the Commiffior vs of the Excife, entitled the | the meer Authority of a Miwifter ! ST
 Differences, ar the of ima’cd Value, of the bereditary | This Affair'is much better underfiood by the
and temnporary ,‘E"_‘j_ﬂf% W?f_i ’f./‘?c clcargnﬁual .P:rodqcc o] World, fince the Puablication of a,Lét-iér; &orzcéwzhzg e
of the [aid _R"W”ﬂ"’f > paid 1nito zhg‘];xCheq@r Jrom: o the Sum of 11 5,000 grauted for the Service oftbé S
‘%Qbadfnﬂs_{?ﬁ fo - Michaclmas. 1724, - One o Civil-Lift in 1729 5 and all the Arguments there

"Thing | M 2 - - ade
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ey

~ advanced are much ftronger in zhis Café 5 for his
late Mujefty's Reventie: was upon. this cxprefs Sti-
pulation, * ¢ that the additional Revenue of
€ 120,000 per Ann. which, together with the
net Produce of the Branches fettled for the Ufes

[ aY

[

=

« of Parliament in that Behalf; may make up the
& clear gearly Sum of 700,000 . &e—— From

whence it is plain that, by Law, the wer Produce is
% s DY )

to be reckonw’d as clear Money in the Sum of |-

700,000 For which Reafon, the taking away
of this Sum, without fufficient Authority, {ubjects
Thofe, who do it, to all the Penalties, Forfeiturcs
and Inicapacities provided againft it.  His prefent
Majofty's Civil-Lift was in a different Manner from’
the former; being defign’d to produce a clear yearly
Revenué of 800,000 L and yet even the laff Par-
Tiament could not be brought to allow the 115,000 %
to be a Deficiency, as demanded ; but, in order to
fhew their Complaifance, gave it as an Arrear, to
 be repaid the Publick at his Majefty’s Demife. But
how much the Reverfe hath been”the A&t of pri-
‘wate Men, to the Detriment of the Publick, by this
Procceding? For They not only took away the
Sum of 144,000/ but made fome Alterations in
accounting for #hofe Revenues by it. Indeed, "Things
have been fo manag’d in this Revenue, that there
hath ftill been an infinitely greater Lofs to the Puib-
Jicky by all the Arrears of thefe Duties, as well as
the very great one at the Cuffoms, and 'Thofe on all
the finall Branches, over and above what paid the
full 700,000 L @ Yeary in clear Money, to Lady-day

- 17273 which have been fwept away, or at leaft
thought to have been done {o, in the niceft Man-
- ner, that was ever known; for, upon the Report of
a Bill, for granting an Aid to his prefent Majcﬁ); |
S P | o o

C* dggregate Fund A

of his Majefty’s Civil Government by the late A&

&«

~of the Dauties on Coal, a certain, bonoupable Perfon

preflented the following Claufe, of which nobod
get a Sight, till the Bi/J fw)as pafsd, thércy lc)giur}g
fuch an Hurry to have it engrofsg’d and pafé’d . the
next-‘Day, that the Clerks had a juft Prcténgc to
refufe what They really had net Time to perform..
This C[ﬂaj-’e fets forth, * ¢ that the Sur_piué. of h1s
:‘, late Majefty’s Civil-Lift had been carried to the
| aggregate Fund, for the half Year ending at
quy»day 1727, and no farthery for that his
faid late Majefty dying on the ‘rith of Fune
1727, his Civil-Lif} Revenunes, from and affer
that Day, ceas’d, and no balf-yearly Surplus can
or ought to be computed thereon 3 and ‘whereqs
neverthelefs {fome Doubts and Queftions have
been made, whether the Monies\remétining in the

«
<«
&«
<
«
«

“ Receipt of his faid late Majetty’s Exchequer, ac

« the Time of his Demife, or which ha -
¢« ﬁpce .Ea.id into the faid Réccipt,, arii%nhc?f\'f eor-b;’gz
:‘c his faid late Majefty’s Civil-Liff Revennes, be-
¢ ‘_cc.)mcgmd grown due during the Lifc-‘ti;ﬁe of
his faid late Majefly, could be apply’d to the

- Payment of the Debts, due to his lute fuid M-

“ jefty's Servauts,&c.” It then gives Them Power

- to apply it to thofe Ules.— How difcreetly This.

was done, We cannot take upon ourfelves to fay .
. . 72

but it is notorious that the : .
Croditors yet unpaid, h ré a?c ‘man) clqmorozm |
‘We muft obferve that, notwidl.{’tanding the As
fays, #0 Surplus can,  or ought to be computed, it {g
certain than it both could, and might have be
done ; for the Officers of the Revene did m: =i
; | - 2 4 make up
their Accounts to the 11th of Fume, and do &l
continue to receive Money due to that Time -
Wl?lch They feparate, cven now, from the reft
"The 120,000 /. per Aun. out of the aggregate Fund
was likewife 2 weekly Payment; anc ‘

- giving

%
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giving that Sum We became intitled to the Sups
plus of the 00,000/, Any cne, who knew but
very little of Arithmetick, would have been *able
- to find out the Proportions of each to that T ime.
But 7his was a-fmall Matter, founded as a Pre-
tence to introduce the Clawfé ; and had Fhat only
been taken, it would very probably have never
been mentioned afterwards; but the Intetpretation,
which hath been fincc put upon #his Law, hath
been extremcly detrimental to the Publick 5 for, in
the Power given to the Zreafiry, "They have con-
ftyued the Words, (Monics remaining in the Fx-
chequer, at bis late Majefty’s Demife, or which bave

been fince paid in, arifen of or for bis Civil-Lift

Revenues, beconse and grown due during bis Life;,
I fay, "They have conttrued thefe Words ) to be a,
Power not only to apply the Mowies arifen, or that

ought to have arifen trom the Produce of thofe Re-

venes, from Lady~Day 17727 to the 11th of Fune

folowiug, which feems to have been the whole In- .

tention of the Claufe; but have likewife, under this
Pretence, taken all the Arrears flanding out at La-
dy-Day 1727, which of Right bclqng’d to the
Publick, fince his Jate Majefty had received not only
his y00,000 L in net Produce, but in clear Mo
wey, and a great deal more. Thus not only  thig

144,00 L which They made an Arrear to the
Publick, contrary to the exprefs Words of Law, is.
in this Manner again taken {rom Them, in another

Shage, as likewife more upon thofz two Heads fince,
(by not being accounted for in the Surplus feconnss,

as they ought to be) but likewife the Sum of

60,496 /. 4 5. §3 being an Arrear of  the Cuftonrs
at Lady-Day 1727 fince paid ; the Cafe  of which

was This. There were Arrears ftanding out there -
at Lady-Day 1727, to the Amount of 102,012 7,

4 . 9% and the whole, that was paid- for Dramw-
EE S - bagks

backs from thence to Midfuinmer Y727, (‘aHb\)ving

the Hxports upon the whole Quarter, though his
FJuney and without de-

Majefty died the rith of
ducting - any Thing for Goods, that may - have
been imported and cxported again within that Quar-

ter) was 41,516 /. nothing of which hath been

paid out of that Sum fince for Drawbacks; but,

on the contrary, the paying them out of his prefent

Majefty's Civil-Lift was the Caufe of a great Part’
of the 115,000 7 Arrears, which We have paid

to Him; and thus not osly this Sum “hath been
taken from us, in this Manner, but We are forced
to make good the Want of it to his prefent M=

7¢fly, out of a Land or Ml Zax. This arifes from
‘a Manner of accounting, which cannot be juttity’d,

even by your own Interpretation of the " foregoing
Claufe 5 for if it did not belong to the Publick, ic

ought to have been fet apart, at leatt, to anfwer

Jueh Drawbacks as the Waat of it occafions to be
again thrown upon the Publick,

There ar¢ many other Branches, that were never

rightly, nor intirély accounted for, as they ought
to have been by A% of Parliament; and as far as
one can at prefent fee 1nto them, befides what hath

been already mention’d, We may make a probable
Guefs that the whole Difference, Dy this iuterpreted, .
Claufe, is in England ncar 300,000 /. though it is

reported to be a much greater Sum. .
There likewife is, from the not ftating of the
Sarplus Accounts, as they ought to have been, a
very great Lofs to the Publick; for as the whole

Revenes were granted for carrying on the Civil (o- |

vernment, and the Support of the Foyour and Diy-

wity of the Crown of Grreat Britain, Thofe of Scot=

land have not been accounted for at all; and they

amount, from Michaelinas 171 5to Lady-Day 1725,

to the Sum of 351,902 L 45 4 5. Itis true

ihdeed
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indecd that, within the fame Time, the Charge of
their Givil Government, with their additional Sala-
ries and Penfions, amounted to 475,037 6s.44.
and therefore the Sum of 63,335/ 1 5. 11 1%, to
fupply that Deficiency, is a farther Sum of Mo~
ney taken from the Publick, ‘without Account.
 "This and many other "Things, relating - to the
fame Article, may onc Day be thought a proper
Subjeét for a Parliamentary Enquiry ; and therefore
‘We fhall fay no more upon them at_prefent.
~ But fuppofing #his Claufe, thus obtain’d and thus
conftrued, did juftify the taking away from the Pub-
Jick a Sum, amounting thus together to near one

awhole Year's Produce of bis late Majefty's Civil-Lift5

yet no Body can pretend that it debars the Pub-

Jick from a fri& Enquiry into the Conduct of 7) hofe,

who have been concern’d in diverting, or mifapply-
ing it; or who, by not accounting for the Reve=
nues, as They ought, haye thus become the Oc-
cafion of this Lofs to the Publick; nor is there
any Thing in #bis Claufe, which takes off’ the Pe-
palties, Forfeitures, or Difabilities of the former
Laws.—But let us return to our Author,

You fay, Sir, that < * the Account was made
<« up by eftimared Values; by which the. Jinking
<« Fund had the prefent and immediate Advantagg,
< haying Credit for the whole Values by Eftima-

¢« tion.”—By This, §ir, You plainly defign to in-

fnuate that fome Benefit, fuppofing “your State of
‘the Cafe to be true, arofe to the Publick, by this

IMoney’s being apply’d to pay Debis, which faved
Imtereft by it; but You know the contrary, and

- that the Civil-Liff was always greatly indebted to

finking Fund,

~ In the next quchu ﬁiﬁ. go on

tell

= plgs,

) 4 begging the
- Queftion, by arguing upon eftimated Values, and

gell us, with a Sncer, # ¢ That this is one of
¢ thofe great Miftakes in the Offcers of the Reve-

“ zyue, from whence it is inferr’d: that a firicter

¢ TInfpection into the paublick Revenues is becomg

¢ abfolutely neceflary.”———~Why really, S#r, it is

very true, as much as You may pleafe to ridicule:

it 5 and if fich an Infpection was vigoroully car=
ried on, Yon would very probably be convinc’d
that the  Difference, in this Cale, between an ¢ffi-

nated Value and the real Produce, was fomething -

‘more matetial than a Miftake in Figures, or.in Ae-
consts. You would then be made fenfible that
there was no e¢ffimate Value in the Cafe, and that

- your 7eal Produce could be only the #net Produce,
*which you call an effimatedValwe.  You would find
that This was all, to which the Crown had any

Right, and that giving 2 Namc to a Thing, which
did not belong to it, would be no Juftification for
the Wrong done to the Publick by it,

'This, and what hath been faid upon the whole
Article, fully evinces the Neceffity, as well as the
Juftice, of making a ftrict Enquiry- into the Ma-
nagement of the Revenues, for {everal Years paft
and fhews how direély contrary to the Intereft of
the People it is to have Thofe, who manage the pri-
vate Revenues of the Crown, intrufied with thofe
of the Publick ;-fince it is in their Power, by only
giving a Thing a wrong Name, to divert fuch vaft
Sums from their Service to different and cven cope
trary Ufes. '

One Reafon why no Infpection hath been yet

made into this Affair is already cxplain'd 5 and
whoever confiders what pafs’d in Parliament, upon

the Enquiry into the 36,600/ loft by the Hawkers

and Pedlars, which you endeavour to pafs over

with a Pun, or a Duibble, by calling it a pedling
AT S R A and
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and trifling Matter, will find a farther Reafon; for
upon a Qucftion being propos’d upon that A’}Zzir
the T'ruth of which could not be "deny’d, it was
faid by Yourfelf that whenever 4 Minifter 'z;ms—pef-s

fonally attack’d, He bad a Right, in bis own De- |

fence, to make Ufe of PARLIAMENTARY CRAFT;
and therefore the Queftion for the Order of the
Day was propos’d and took Place; a Method of '
fcreening Affairs, which cannot be 'uﬁify’d. ~ Nor
«can We, in this Place, forget what pafs’'d upon the
- appointing a Commmittee to examine into the Frauds
‘and Abufes in the Cuffoms ; the Effe¢t of which
was fo well forefeen and o dextroufly avoided.
But, §ir, 1 have fomcthing farther to fay to
You, upon this Head of the Hgwkers and Ped-
dars 5 for as much as You may now affe@ to make
a Jett of it, You difcover’d no fimall Uncafinefs a-
bout it, when it firft ¢ame into the Houfe of Com-
anons, and was obliged to acknowledge that You st
take [ome Shame to Yourfelf. 1 have been inforn’d
that Remonftrances were made to the Treafury
. i:rom _the proper Offices, that confiderable Sums ar{:
fing trom 2his Duty remain’d unaccounted for, long
before it was thought fit to look into t/o(jk Ae-
counts. It is truc~that the Receiver vf that Duty
as You obferve, had been meddling in the Soztgf;
Sea, and fail'd ; but He had not Intereft cnough
to keep oft an Enquiry.  Awother Perfon, more gif-;
your. good Graces, had likewife cmbczéled confi
derable ‘S.ums, as I have been told, and it was t‘m
fcreen Him that the Affair lay fo Ibng ne 'ie&edo
If it had beenlook’d into as foon as'tfhche re.
{entation was made to the Z#eafiry, the p,,é%,‘ );
might have favcgl more. . But hOw’ever able tlic
Nation may be, in its prefent Circumftances, to
dofe fuch pedling Sums, it is certain that 'this’Ne
glect in the Treafury hath been of terrible Confos

- quences

- (99)

quences to the Securities. for the Receiver, andi
thrown .two worthy Families into fuch undefervid:
Diftrefs, as would draw Zears, rather than Puns.
and Quibbles from any Perfon of common Huma-
nity. Owe of thefe Gentlemen was, for a confide-
rable Time, deprived of his Senfes, and his whole
Family thrown into unfpeakable Confufion. A~
Lawfuit was foon afterwards commenc’d againit the
other, whofe Houfe was very lately befet with
Sheriff’s Qfficers, upon that Account. He was a
Gentleman till now happy in 2 large Family, well
refpected in the County where He lives, and fome
Yecars ago was much fuperior in Circumftances to.
the grand Author of his Misfortunes, who thus cru-

~elly infults over the Ruins He hath occafion’d.

To Him They are juftly to be imputed:; for if the
Dutyhad been paid in weekly (as the A& for rai-
fing it dire@s) or even in any other fhort Periods
of Time, the Lofs to the Bondfinen would have
been inconfiderable ; and I have been inform’d that
neither of the two Gentlemen would have been en-
gaged in ¢hat Security, but upon a firm Belicf and
Aflurance that the Zerms of the A& would have
been ftriétly obferv'd. | o
We are now come to the Confideration of the
two MivrrIons, which are faid in the Enquiry to
have been given back to the South Sea Company,
by Way of Compofition for the Banx ConTracT.
This feems to have put You out of all Manner, of
Humour and Patience. You throw your Dirt a--
bout very plentifully, and endeavour to amufe the.
Reader with an Inve&tive on the Sosth Sea Scheme.
You call it, in one Place, an execrable Scheme s
and, in another, @ Scheme, that is never 10 be for=
gotteny or forgiven. But whatever Reafon “many
People may ftill have to remember and refent it, I
fhould think that You might cafily forgive a ..
- N 2 | Schemiy
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Scheme, {¥om whence You have extracted fo triany
Roinan Millions, both for publick and private Ules,,

not only by the unbappy Confeguenses, but- even the
Execution of it ; for notwithftanding all your En
deavours to perfuade Mankind that You had no.
Share in that Tranfucion, it hath been already obe
ferved that You contributed as much as any Body
to the Milchief of it, by fpiriting up the Bazk to
‘bid {o high againtt the South Seq Company;, and 'the
Gains, that were afterwards made by fome Perfons,
from the T'ime of engaging one of thefe Companies
to defift bidding any longer, to That of the other’s
giving up the Bank Contrac, are neither fo fecret,
nor fo much forgotren, as may be defir'd.
You are {o terribly gall’d with this Charge of
giving up zwo Millions for a finifter End, that You
endeavour to retaliate it upon a Gentleman, in the
Dark, by a Piece of focrer Hiftory. You iatroduce
"This with another candid Declaration, * that Yo
will not deal in invidions Infinuations, becanfe Suf=

picions, though Planfibley wmay be unjuft, and then |

immediately proceed to an Infinuation, in the ftron=
gelt Terms, that a Y certain Gentleman went Shares.
with another Perfon, to whom He was rclated by
Marriage, in a Loan fiom the South-Ses Company,
for a great Sum of Money, upon pleds’d Stock, and
, gad_ a Dividend of near 20,000 /. that was gain’d
1t. - :

yThe Falthood and Malice of this Infinyation,,
might be fully expos'd by a particular F planation,
of the Fzé7, upon which it is grounded ; byt I am,
unwilling to trouble the World upon that Account,
and thall therefore only make a fhort Remark og
two. upon it, In the firft Place, I muft obferve that
Iet the Zoan, and the Profits of it, be upon whofe
Account, it would, there was no Crime in it, fince

~every
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every Proprietor had a Right to borrow u@o_n the
Conditions propos'd by the Company; and itis well
known that the Perfon hinted at in your Book had

Jufficient Credit Himfelf, at that Time, notwith-
- ftanding your mean Suggeftion to the contra~

ry.  He did borrow very large Sums of. Money

. . A N ’ . 4o .
. upon Stock, as I have been inform’d, in order to

buy in again at 2 much higher Price; and though,
perhaps, not unfortunate upon the whole, was in

this Refpect a Bubble to Thofe, who put Him up-

on it. In the End, He remain’d a Borrower of

the Sum mentioned, and actually paid the 10 per
Cent. preferib’d by Parliament, upon the whole -

2
‘though You acknowledge that fome Perfons refusd

to comply with it, and 1f We were to look into the
Accounts of the Company, We thould find, perhaps,
fome of your Acquaintance in that Number. But
farther ; this Perfon was fummoned before the /i-
cret. Committeey appointed for that Purpofe ; where
e explain’d the whole Affair, and declared upon
Oath that it was intirely upon his owz Account. —
After "T'his, how was 1t poffible for fo candid @
Writer, who could not well be unacquainted with
this Tranfaction, to build o groundiefs and mali-
cious an Infinuation upon it? —But let us now re=
turn to the Bank CowrraAcCT,

It is needlefs to trace all the private Caufes and
Motives of this dark Affair, by which {o many
"Thoufands of the moft cautious Perfons were ruin’d.
‘The World had a juft Idea of them before, and

You have now confirmed them in it, even by your

own State of the Cafe. |
You here introduce the Name of an bonourable

Perfon, which T muft likewife beg Leave to make |

Ule of, in order to clear up the Point in Difpute,
You tell us that © *¢bis Event happened in the
L | - ¢ Month
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€< Month of Sept. 1720 that it is well known Siz.

“ R. w- was then no Miniffer; was in no
« Confidence with the Miniftry; and, indeed, had
“ no Credit or Power at Court. He was Paymafter
« of the Army, and lived the greateft Part of that
« Summer in the Country,” &c¢.— Methinks, it
is fomewhat ftrange how a Man could get fo very
confiderable a Place as That of PavMasTrR oF
Tue Arwmy,without any Creprt at Court 3 unlefs
We are to {uppofe it the Price of a certain eminent
Fob, which had been compleated juft before.

However, You are pleas’d to acknowledge -
that this Gentleman was afterwards fent up for out
of the Country, to ufc his Credit and Influence
with the Bank ; that He did actually come up for
that Purpofe; had a formal Meeting with the De-
puties from both Companies at the Poff-Office ; and
even drew up a Paper, which You call a Minute,
between Themsy * little dreaming, as You very
archly exprefs it, that He was drawing an ARTI-
CLE OF IMPEACHMENT againft Himfelfy or that
He was to be made refponfible for any South-Sca
"Tranfaion of the Year 1720, A

Well, let us fee this Minute, as You call it,
which was drawn up Sepz. the 19th, and runs in the
following Words.—¢¢ ¥4 That the Bank of Eng-
« Jand thall undertake to circulate three Millions of
<« South Sea Bonds for one Year, at a Premium to
“ be agreed upon by the two Companies ; a Sub-
“ feription to be taken for enabling the Bank to
« carry on the Circulation, —- per Cent. to be
¢ paid down by every Subfcriber, and per
« Cent. ppon every Call, at a Fortnight’s Notice 3
< the Contract with the Subfcribers to be made in
« the Nature and Form with former Contraéts

<« for circulating Exchequer Bills, and the Chargei,;
S « o

T P. $6. *p. 88, ®t I8,

Ty

¢ of the Circulation to be borne by the Souzp Ses
€ Comipany. : -
o ¢ "That, in Confideration of this Undertaking,
. the South Sea Company thall pay the 3 y700,000 /,
“to be paid to the Bank,by Notice of Parliament,
10 the South Sea Stock, at a Price to be a rccd,
¢ on betwixt the rwo Companies. 8
erou then argue upon it, in the following Man-
; « This Paper, that is called the Bank Contract,
“ hath no Style, Zitle, or Preamble to it, fignifying
9 what it Imports. It is neither an Agreement, or
. Contradt, or Articles of Agrezment. The eflens
Y tial Part, viz. the Premium for circulating, and
‘ what was 1o be paid down’ for the Circulation,
s left Blank ; and the moft material Part of the
- whole, which is at what Price the Bank was to
“ take the ,Soaﬂo Sea Stock for 3,700,000/, was to
“ be referr’d to a fubfequent Agreement to be made
Y betwixt the two Companies. 1 beg then any Man
“ will tell Me, in what Senfe This is to be call’d
“a Contracty or any Thing more than the firft
- rough Draught, or Sketch of a Juture Agree-
« ment, that was to be made, void of all For, or
any Manner of Obligation. o
Now, the whole Foundation of all this fine Reg.
foning would be intirely overturn’d, had there been
a Contract only for the Stock, and the Price fiv’d
at which the Bank was to take it; but This, to be
fure, is impofiible to be provid ; fince You have fo
ﬁonﬁdcntly aflerred ¢ * that This is all that wag
« ‘c}lfOtC by Sir R.- — W—, at this or any other
“ {i{{ne, relating to this Affair 5 and You have been
« aH ured, in the future Meetings upon this Bufinefs
1¢ was never once prefent.” — This, 1 fay, is f<; |
politive an Aflirmation, that nobedy can doubt You .-

~ had
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had {uch an Affurance, at leaft, from the Perfos,
whofe Name You have brought into the Debate;,
and, perhaps, it might be thought that, fince the
Compofition .of this Affair between the two Compas

wies, nothing remain’d to be produc’d, that would

contradict it ; but notwithftanding all pradent Pre=
cautions, and your Afleveration of his not having
been at any Meeting, or drawing up any Agreement,
after the 19th of Sept. 1720, I have now lying

before me the oricinar ConTrACT In Sir R.—

W—-5 own Hand-writing, which is as follows.
Friday, Sept. 23. 1720,

“ At a Meeting of a Commirtee of the Direors of
“ the BANK oF EneLAND, and @ Committee of the

“ Directors of the Sovtu-Sea Compaxy, &e.
“ That the Funds of the Bank of Encranp

“ of 2,000,000 / and of 1,775,00@ L making to=

“ gether 3,774,000/ or thereabouts, redecemable
“ by Parliament, upon a Year’s Notice, be {ubfctie
“ bed into the Stock of the Scurn-Sea Compa«
“ wy ;3 for which the Banx fhall be intitled to fuch

¢ Shares in the Capital Stock of the South-Sea Com-

¢« pany, as the faid Funds will produce, the Stock
¢ being valued at 400 /. per Cent. the Bank to be
“ intitled to the Dividend of Adidfummer laft of 10
¢ per Cent. in- Stock, and all Profits arifing from
¢ that Time; the Souru-Sea Compaxy to the

- ¢ Annuity due from the faid Funds of3,77 55C00 /

¢ from and after Michaclinas Day next.

"This is the Paper, which was always calld the
Bank Contrad, and not. that imperfeit Draught,
or Minutey which You have produc’d. It hath
not only a Zitle, but the Blawks are fil'd up,
and the Bank cxprefly agree to fubfcribe their
Capital Stock of 3,775,000 L into the  South-Sea
Company at 400 [. per Cemt. Nay, even the Par-
ticulars arc adjufted between Them; the Bawk
o ' . “having

ey

having ftipulated for the laf Midfimmer Di-
widend of 10 b per Cent. in Stock, as well as all
Profits arifing from that Time, and the South-Sea
Company for the Annuity due upon the Funds of the
Bank, from Michaclmas following, T
This Agreement was likewife fubfequent to the
Paper, which You have endeavoured to pafs upon
the World for the Bank Contract, being dated four
Days after, and was the next Day agreed to and
confirm’d by a Cowrt of Direstors of both Compa~
nies. All'This You are obliged to acknowledge
yourfelf, but ftill affirm that Sir R,~# — had no=

‘thing to do in the Tranfadion.

I am as much at 2 Lofs how to treat You my
felf, upon this Occafion, as to conceive what You
can poflibly fay in your own Defence. I am very
loth to make Ufe of any hard Expreffions, though
fuch a glaring Mifreprefentation of Facts would Juf=
tify the hardeft? Do You think that the Aonoira-
ble Gentleman will be {fo mean, as to deny bis own
Hand-writing ; or that it would even avail Him
any ‘Thing to do it, when it can be {o eafily pro-
ved? Can You imagine that the Publick will not
refent fuch a grofs Impofition upon Them, and call
your Veracity equally in Queftion, as to other Mat-
ters? Laftly, how can You expeét that a Britifb
Parliament fhould, for the future, give any Credit
to your moft folemn Declarations and Affertions,
upon Points of the higheft Confequence to the
Welfare of the whole Nation, when They fee fuch
a thamelefs Difregard to Truth and common Decency,,
in Tris ParTIcULAR? -

But You do not ftop here; for inftead of
commiferating the unhappy Sufferers by this exe-
¢rable Piece of Management, You infult over their -
Loffes and Diftrefles, by  telling us, « % that
¥ the whole Cry and Clamour about the Bank -

O ¢ Cone
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¢ Contradt hath arifen from the PiTer’s BEING
¢ Brr.” —— What i1s This but an Acknowledge-

ment of the whole Guilt, that hath been ever charg’d

upon this infamous Tranfaétion; wviz., that it was
<done only with a Defign of ferving private Ends,
and releafing the Bank from their Obligation, as
{oon as the Purpofe was ferv’d ? Here, I fay, is a
plain Confeflion who the /af# Biters were, and You
{cem to glory in it. But pray, Sir, who were the
Perfons bit, in this Cale? Had the South-Sea Di-
redtors been the only Sufferers by it, there might
have been fome Pretence for fuch a profligate Piece
of Ridicule 3 but how does it affeét thofe Multi-
tudes of éwnocent People, who had nothing to do
with the South-Sea Scheme, till They were drawn
into it by this fraudulent and collufrve Bargain 2

Indeed, You are pleas’d to compliment yourfelf

again, by infinuating + that You intirely "avoided
any gaming 'Draflick, through the whole Courfe of
this Proceeding, and endeavour to throw all the I-
niquity of it upon otbers; but here again I muft
beg Leave to aflert the contrary of what Youmain-
tain; for I leave it to be confidered whether 7 /ofe,
who defign’d from the Beginning to clude this Con-
 tracly as {oon as it had anfwered 2heir Ends, arc
not more juftly to be fufpected of dark Practices

than Zhofe, who look’d upon it as a binding Bar-

gain, and did all in their Power to make the Bawk
perform it.—Befides, were I difpos’d to take the
fame Liberty, which You have done, of dealing
in Infrnaations, don't You think it might be provd
‘that You were fo far {rom avoiding any gaming
- Draffick, that You made no Scruple of drawing
even yout éntimate Friends into Comtraéls, which
You was afterwards obliged, for your own Iutereft
-to enable 'Them to perform? —1 could ftate Zhis,

a 4 | ag
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ss well .as fome other Things.of the fame Nature,
in a much ftronger Light; and it is not for your

Sake that I torbear. - —
We muft now return with You to the Remiffion
of the * Two Mirrions, which You will by no
Means allow to be in Confideration of giving up
the Bank ContTracT, and even charge the Au-
thor of the Enquiry with Want of common Senfe, in
fetting it down to #his Account. 'T'o what there-
fore muft it be imputed? Why, if We may belicve
You, to the Difcharge of the Loans a4t 10 per Cent,
But what had That to do with what pals’d anotber
Year ? For the 4 Projeit of ingrafting Part of ibe
Souru-Sea Funp into the Bank having mifcar-
vied, another Projet was thought of, for reconci=
ling the #wo Companies, and making up the Difle-
rence about the Contract. The South-Sew Cour=
pany would, by no Means, come into any Agree-
“ment, till They had ftrong Aflurances given
Them that, if They did, the fwo Adillions, that
were annihilated, fthould be revived to Them. The
whole Debates upon this Subject are ftill preferved, by
which Pofterity may judge ofthis memorable Proceed-
éng, from the Beginning to the Conclufion of it;
shich was at laft thus introduced by a Refolution
of the South-Sea Company on the 24th of Fan.

1721, fent to the Bank of England. o

. "«'§ That as this Company, in their corporate Ca-
¢ pacity, 1s poflefs’d of -certain Funds and Annti=
¢ ties, payable ount of the E?ccbeqzzer,..a Powcr.bc
¢ given to their Court of Direcfors to treat with
< the Bank of England, for a fale -of fuch a Pro-
¢¢ portion thereof, as may c'nabl-e this Company to
“¢¢ difcharge their Debts and Iﬁmmbrhmms,. on {uch
% Terms as may reconcile the prefent Dgﬁéremgs
¥¢ petween the two Companiis, reftore publick
» Q2 . K Credi,
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¢ Credirt, and procure a Remiffion of the Two
¢ MiLLIONS.

Zhis Refolution not being in fo complying a Man~
ner as was defir'd, it had no Effeél, any more
than the Company’s applying Themfelves to Pare
liament, for the Remiffion of the Two MrLirons ;
nay, even in the Bilj, which They got pafs’d  that
~Year, for difpofing of Part of their Fund to pay
their. Debts, {everal Claufes were inferted, not only
without the Confent of a general Court, but even
contrary to their Intentions 5 and upon its being
communicated to Them, in March, that Juch &
Bill was pafled, 'They immediately came to a Re-
folution that their Court of  Direitors fhould not
treat with the Bank of England, for difpofing of

o

any Part of the South Sea Company's Fund, unlefs

the Bank firft made Satisfaction to the South Sea

Company for the Banx ConTraer. e
- The Parliament being up, and no Hopes re-
maining of ever being able to obtain the Remiffion
of the 'T'wo MiLrions, without an abfolute Subs-
miflion to the Bank and their Protector 5 the oth
of Fune following, They enabled their Directors to
fell 200,000 /. of their Annuity to the Bank, with-
- out_infifting upon any Thing from Them. Thus
- the Hopes of having "thefe two Millions at laft re-
- mitted, induc'd the South Ses Company to fell four
Millions of their Stock at 10 5 L per Cent 5 which,
confidering the balf ¥ear's Intereft duc upon it,
and the 7zme allow'd to pay it in, reduc'd it to a-
bout Par. 'This the Bank fold out by Subfcrip-
tion at 118 per Cent 3 by which Means, inftead of
any Lofs accruing to Them from their Sformer de
#ufrve Tranfactions, They became very great Gaine
ers, and obtain’d a valuable Addition to their Cu-
pital.—— Amonglt the Articles of Agreement bem
tween Themy were the three follrwing, viz.

- ' & ¥ Tha

ey

“ % That the Difference between the fuo Corrp=
¢ panies, refpecting the Charge on the Subfcrip-
“¢ tion, for Support of publick Credit, be {ubmitted
“ to Arbitration. B
¢ "T'hat the Lord Chancellor, Lord Prefident, and
Mr. CHANCELLOR OF THE ExcreQuer be
“ humbly defird to accept the Arbitration 3 each
¢ Company to abide the Award of the Jaid Arbi-
“ trators, or any two of Them. - 0o

“ 'That mutual Réleafes, relating to all other
“ Differences, or Difputes, between the Two Com-
 paniEs, be executed. S

"Thus did the South Sea Company give up all theic
Demand on the Bank for the ConTrACT, without
receiving any immediate Benefit to ‘Themfelves from
this Agreement, though to the very manifeft Ad-
vantage of the Bank, S |

Thefe Refolutions were agreed to by the Somzh -
Sea” Company, uvpon a Ballot, the 20d of Fune
17225 and the Bank as willingly agreed to their
Gains. o ; S

On the 20th of the next Month, in Confequence
of what was underftood would be given the South
Sea Company, to make Them Amends, the Sub-
Governor acquainted Them, ina general Court, of
the Completion of their Agreement with the Bank,
and that 4 ¢ thus every Benefit and Advantage is
¢ fecur'd to this Company, which was propos’d to
¢ refult from this happy Agreement”— And as it
was yet in the Power of Parliament to grant the
Company fome Relief, He tells Them the Thoughts -
of their Directors, # « that it may be obtain’d, if -
¥ the Company thew a - proper Condeféenfion”

«

That

e Pol. Stzzte Vol. 23, p. 605, o :
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“That is, by agteeing to the following Refolution, as
L Vi : .

TS&?’ S@fh; it will be for the Intereft of t‘bzs’"
€ Company to confent that 2 reafonable Proportior
¢ of their prefent capital Stock be, by Authorlty
« of Pavliamenty converted into Annuities, redeems=
¢ able by Parliament, tx‘anstcrable ‘and payab_lc by
« this Company, fo as the faue Dbt and Iﬂterg/i{
B payable by the Publick. to this Company, bc‘ ef=

« fg};yﬂlly fecur’ d, and {o as ample Relicf be grant-
« ‘ed to this Gompany, with Relation to the qu.
¢« Miprions, Part of the heavy Premium to ‘be
¢« paid to the Publick, for the late Scheme.

LT

 He farther tells Them, that & ¢ if They think

& it to concur with their Divectors in this Refolis-
€ tion, it will be neceflary that fome previous Ag.,
¢ plication be made to bis Majefty, bcf?}fe 1twc
¢ brought into Parliament 5 and therefore We
¢ fhall f)'ropofc that an humble Addrefs be prefent-
« ed to the King, imploring his ‘royal Favour .an.d
~ « Recommendation to his Parliament 5 and it is
 « the Opinion of YOlir Court Of Direftors that This
¢ is, on many Accounts, the mof feafonable Op-
¢ nity of doing . . | L

%07};2[5{ Rgmi]}m hﬁv-ifng been fo lately refusd by
Parliament, and it being fo fong before the proba-
~ble Meeting of another, are plain Proo;ts that the
Seafonablenefs of the Opportunity aroie from having
gratify’d your Friend, the bawaamble-Geﬁtlemmz% in
receding from his Bank ContracT, and there! 0’36
it was now proper to apply for what was promisd,

2 urn. - » , |
7 ]é\)lji lgow prettily have You affign’d the Reafona-
blenefs for remitting the two Millions & — ¢ * The
« Wounds ftill bled, and the Praprictors of ti"lﬂf ifgﬁ’i
E | Y & 1oudls

N A

¢ loudly complain’d of the two Millions taken from
¢ "Them. by the 7th of the late King; and, indeed,
“¢ with Juftice; for it was a moft abfurd Notion,
¢ that the Company fbould pay to the Publick two
¢ Millions, for the Liberty of being undone.”-——.
If'That is true, why were They always refus'd
this Fuftice, whilft They apply’d for it upon thas
Footing, and never had it granted, till They fub-
mitted to every Thing Zos and the Bank impos'd
upon Them ? Were not the Wounds then frefher
and did "They not, by giving up the Bank Contract,
put Themfclves in a Condition of being farther
undone, before They could merit this Compaffion
and Favonr from You? Fadls and the Dates of thefz
Proceedings {peak through all the Difguife. ~ The

- South Sea Company could no longer put it upon

Compaffion, after what had pafled, That would
have been too barefac’d even then; and thercfore.
the Merit was to be plac’d upon zheir proper Con-
defcenfion.  The fubmitting to have Part of their
Capital turw'd into Annuities was new, and might
amufe for the prefent ; but, in Reality, no Man of
Underftanding could think it worth zwo Millions 3
efpecially, fince it was fo much for their Advan-
tage to turn that Stock into Annuities, that They
have been permitted, at their own Defire, to con-
vert the 3 of their remaining Capital into Anuuj-
ties, twa Years ago, o |

"The Difpute between the two Companies, that

- was referr’d to Arbitration, was only about paying

the Expence of the Subfeviption, which was taken .

~ in for the Circulation of South Sea Bowds ; none of

which were ever: circulated 5 nor had the South
Sea Company any Benefit from it. But the Bauk

-was a€tually faved by it 5 for feveral eminent Gold-
Jimiths had, at that Time, flopt Payment, which

ogcafion’d fo great a Run upon the Bank, that it -
- ‘ L wWag
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was impoffible for Them to have flood it, had it
not been for this Subfeription and their Contralts
The owe cnabled 'Them to” fupply the prefent De-
mand ; and the otber diverted the Frights and Ap-
prehenfions of Mankind, when They faw /o wife
and cautious @ Body of Men fixing fo high a Value
upon that Stock, which made the moft prudent
People think They might fafely turn their Money
the fame Way. i Id ,
have for what They did but their own Interef?
1€ the Circulation was for the Benefit of the South
Sea Company, the Contra muft be fuppofed calcu-
~ lated to make the Bawk Amends. But if, in Re-
ality, the ffi7/2 was for the Advantage of the Bank,
the /latter ought to be look’d upon as a Return to
the South Sea Company. . Yet though both of them

together wete the Inftruments of faviug the Bank; -

the many innocent Ifamilies, who were ruin’d by
them, could never get any other Recompence than
the impartial Award of the ArBITRATORS, that
"They thould pay balf the Charge of the Subfcrip=
tion for the Circulation, which amounted to about
30,000 /. and your late humane "T'riumph on their
Misfortunes, that it was only liting the Biter.

You would, no Doubt, infult us, if We fhould
pafs over Your Remarks on the grand Total of
% 23,~38,600 /. which might have been paid "off
at Chriftmas 1733, morc than hath been, by the
ftriét Application of the finking Fund, and the
Savings of all unneceflary Expences. 'This Aflair
is ftated by the Ewmguirer in a very clear Light,
by  Way of Suppofition, that all the Money

thus confum’d had been raid and applyd to

 the Payment of our Debts; and notwithftand-
ing your contemptuous Manner of treating zhis

Are

* Confiderations; p. 94

What Motive could the Bawk

T T T

it .

Argument, You feem to be fo very fenfible of the
Force of it, that You fpend fome Pages in endea-
vouring to evade it, and pin a Contradi¢tion ap=
on the Enguiver 5 becaufe He hath faid, in ano-
ther Place, ¢ that his Zeal hath never inducd
“ Him, in Imitation of fome others, to propofe

“ any wew Yax forthe Augmentation of the fink-

¢ ing Fund, in order to haften the Payment of it.”

From whence You conclude very farcaftically, that

if 2hefe anmeceffary Swms had pever been raifed,
they could not have operated, in this Mannet, for

the Payment of our Debts; which is very true,
but nothing to the Purpofe ; for where is the Con-
- tradiction, or Abfurdity of putting Cafes, which
We do not allow, for the Sake of Argument, and

reafoning upon’ an Hypothefis ? You do not prea
tend to deny that thefe Sums would have had {uch
an Iiflect, it they had been apply’d to that Pur-
29f¢ 5 and fince they have been aétually raifed upon
the People, He fhews of how much ‘greater Ad-
vantage it would have been to the whole Nation,
if this Money had been apply’d to the Payment of
$heir Debts, inftead of thofe Services, which He
apprehends to have been wmneceflary.  For This
He refers to a Pamphlet, intitled Politicks on- both
Sides, which You have pafled over, like the Ef=
ﬁl)( on the publick Debts, without any Notice,
though the Courfe and Nature of the Argument

required it 3 for whilt the Deduéion of Faétsin

that Book flands uninvalidated, as it does at pre-

{ent, every impartial Man will be apt to conclude -

with the Enguirer that our extraordinary Expems
ves, during the Time there mentioned, were ummea

eeffary. - "This Part of the Argument therefore ree

mains in full Force againft You, and leaves it on=
ly to be confider’d whether the Sum of 1,025,900/
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is vﬁlﬁ'{cient‘ to carry on the curvent Service bf the

Zear, in Times of Peace. Here again You fhufs
fle moft egregioufly, and deferve fome of thofe
polite Epithets, which You every where throw a-
bout with {fo flavifh an Hand ; for Yoa not only
endeavour to ridicule this fbort Allowance as a no=
vel Opinion, firft advancd by the Ewgquirer, but
quote Him very unfairly in this, as well as feveral
other Places,, by making ufe of the firfp Edition
of hbis Book, though there have been two Impreffi-
ons of it fince, with coxfiderable Alterations. 'This
1s a mean Way of aniwering Books, and fhews
Waut of Candour rather than Want of Leifure.
. "The Enguirer, {peaking of the Sawings, which
might bave been made by a4 frugal Management,
auring the laff Tweke Years, {ays, * ¢ in order
“ to do-This, it will be neceflary to confider the
¢ publick Services and FExpences, which, a little
¢ betore the Conclufien of the laff War, the mott
¢ knowing and judicious in zhefe Matters thought
. would be neceflary, in Zimes of Peace ; and

- ¥¢ We may, I think, reafonably conclude that what- -

% ever exceeds this Sum hath been an extraordi-
¢ nary Charge upon the Kingdom.”——Y ou know,
~ Sir,y very well that He alludes, in this Place, to
- the Docirine, which Zou propagated at that Time

and though it may be now proper to difown ma-
ny Things, that were then publithed and honour’d
with your Name ; yet it is well known that This
was.the avow’d Opinion of Zhofe, who endea-
- wvourd to diftinguith Themfelves, in a more than

ordinary Manuer, as the Friends of the prefent
Efiablifoment. "The Enguirer therefore hath the
~Authority of all ¢hefe Gentlemen, as well as Your-

L

¥ Ewguiry, 3d Bdit. p. 4.
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j2lf; to juftify Him in ¢his Computation 5 and it
“was a little hard of You to rob Him of zhat Ho-
wour, by taking no Notice of it, and fathering it
upon Him as bis own. You quote the Conclufion,
which He draws from it, in the fame eandid
Manner. ‘ | ’ S
% ¢« Whoever will give Himfelf the Trouble to
« collet and compare the feveral Eftimates on
¢ thefe Heads, deliver’d into Parliament fince. the
« Upion, will find + They were not much niifaken ;
“ for upon this Examination it will appear that
“ ‘about 1,025,900/ per Ann. will {upport - 4l
¢ thefe Services; if Weonly add to it a little qf
“ that frugal Management, in Corre&mg the Effi-
¢ mpates, and reforming Abufes.”” —— Here, Sir,
You break off abruptly ; but the Enguiry goes on
thus ; ¢ which was moft fircnuoufly pleaded for
“ by a WORTHY Parrior, in the Year 171_8._\”
—For God’s Sake, why are thef¢ Words left out?
Did it proceed from a Confcioufnefs that the En-
guirer had You particularly in View, and that You
a&tually pleaded for fuch a Regulation, without
Doors, at the latter End of Queen Aune’s Reign,
and even within Doors, in the Year 1718 ? If fo,
how could He better ftate this Saving to the Pub-
Jick, or mote properly pay You his Acknowledg=-

* ment for the national Bleffings We all enjoy under

“You, than by calculating it” upon #hofe Propofiti=
“ons and Principles, - that were laid down by Zosus-
felf, during the two famous Lras of Your PaTri-
orisM ? How then can You call *4 "That incon-
seivable, which was of your own Congeption ¢

Pa T cane
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 Tcannot quit this Paps of the Subjedd, without
taking fome Notice of the tollowing extraordinary
Paflage. —— « % T oy mifpending my Time,
“ when I am expofing this grofs Fa? from the
- & Self-Contradictions of the Author. The great
<% Crime of thefe wicked twelve Vears hath been in
¢ applying what is call’d the Sinking Fund, in Fafe
-« of the current Service. AL 2befe Sums, which in
¢ the fame Account are computed at 5,464,700/,

“ had not gone in Aid of the surrens Service,
) 4

~ ~

Loy

o "

: ‘1“1 in F act, hath the Fafe been given, but to the
- landed Interefp 2” Nothing' hath been more

remarkable in your Condud, for fome Years paft,

than your Endeavours to make the Janded Gentle-
- wen believe that You are in fheir Iutereft, whilft
You are really mortgaging Them over Head and
“Ears, This is manifeftly your Defign in the Paf-
fage I haye juft cited ; but You have unhappily
made a Miftake in it, which deftroys the Effect of
‘all your foothing - Addrefles to thofe Gentlemen,
Be pleas’d only to read over the Ewguiry again,
and You will ind that no Part of the 5>464,700 2,
was ever apply’d to the ctuyrent Seyvice of the Year
~{o that it could be of no Fafe to the landed Genw
tlemen sy unlefs They caa be {0 infatuated as to ima-

. gine that the not applying it to the Payment of

Taxes They groan under, in common with the refk
of their Fellow Subjects, is for sheir Benefiz and,
Advantage, - R
“We mutt now follow You, in order, to your
- Confiderations upon Vorss or Creprt, and “fhall
begin with obferving that You feem to underftand
-the SursTamce of thefe Grames much better than

 the

- our Debts, and for. redceming fome of thof heavy

+ Confidgrations, 2 96,

~where muft that Burthen have fallen; or where,

the Form; for there is not one of thofe Inflances
You have quoted, which will bear to the Point.

They are not {o comprehenfive as to take in_every
Thing You could defire. It would have been bet=
ter for You to have ftuck to Thofe of a more o=
dern Date, with which You have been fo kind as

to oblige Us, for the Ufe of future Minifiers.
You allow all the Precedents You mention to

have been in Times of 2ual War; and, after the

{aff You quote, You conclude thus; ¢ * but what

¥ I have faid is fufficient for my Purpofe, and

® proves that, in all Times, confiderable Sums of

#¢ Money have been both iflaed, and granted, up-
4 on very general Heads, ‘without any particular

°¢ Services being fpecify’d, or mentioned ; and that

8¢ the Accounts given of thefe Services to Parlia-
N

8¢

ment have been conceiv’d in oft geweral and
uncertain Lerms, that differed but little, or not
¥ at all, from having #o Accounts at all render’d.”—
But You are fo far from having proved, or even

~attempted to proye it the Prattice, in all ZLimes,

that You produce no Inftances of it, but during

the Jate War; evety one of which points out the
Services, for which the Money was expended, and

the Parligment were given to underftand how i

- was really applyd.  Moft of it was in Purfuance of
- Treaties,” which They knew. 'The Maintenance

of the prefent Eumperor, in Spain, in his private Hx-

- Pences, and the Requifites to cnable the Duke of
- Sa0y to fupport Himfelf againft the Frepch, were

politely pafs'd over, though not usknown ro Them.

“Were it not for Fear of being tedious, your [Vig

mory might eafily be refrefb'd, by fhewing that the
Parligment did know how thefe Monies were ipa

“fended to be, and accordingly were appi’d. You




were fo fenfible of This, and that it was a fatif~
factory Manner of accounting for them, that You
are forc - o give it the Turn of differing but lit-
tle, or not 4l ally from having #0 Accounts at all

‘emdered —Such s fometimes the Force of Truth,

that it will break and fhew itfelf through the moft
fudied Difgaifes ! |

" You tell us that, in ¥ 1703, there was granted,
for the extravrdinary Expences of the War, above
100,000 /. to which fome Objections being made
in Parliament, This gave Occafion for introducing
appropriating Claufes; and You obferve juft before,
¢ 4 ‘that to obtain previoufly the Confent of Par-
« Jigment gives a great Security againft any fuppo-

« fed ﬂbufes.”-——-Bm: how could That be, ifthe

Parliament had no Account beforehand of the De-
fign of them, that fomebody might be anfwerable
for them, and thereby becomea Check upon that
diferetionary Power thus, lodg’d in the Crown? In
Times of War, it is impoflible to fee and provide
Afor every Service, or Expence. - We find that We
“cannot do it, even in Z#mes of Peace; for We have
conftantly, every Yearyan Account brought of Ser=
wices incurr'd and wot provided for by Parliament,
which We make good the next Year; and fome

of the Precedents, which You have quoted, are of

that Nature. As You tell us what pafs'd in Par-
Jiament, for making this Alteration, 1t feems to im=

ply that there was no other Sort of Difference a=

mmongft the Members about 1, cither for granting
the Power, or approving this Method of accounting
for the Ufe of it; fince, if there had been any De-
“bates upon 1t, in the fame Nature that ours have
“been, (which feem to have been abfolutely impof=
Gible from the Thing itfelf’) it cannot be doubfcc%
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that your Memory would have ferved i
Jome Zerms, by Way of Argument uponY;:%L; gvégi
Jc&, But if the Faét is otherwife, it thews that
They knew what They granted, and approved of
it, asjuftly accounted for afterwards. |

_ But farther. This Power intrufted to tthr‘owi;
during the late War, (even {uppofing it to have
been as extenfive as the Vores of Credit lately ob-
taind) confidering our own Situation and the Cir-
camfiances of Europe, at that Time, was neither
attended with fo probable a Lofs of our Adome
nor with that more dangerous Confequence, tlf’c;
L{o;fs :of_ our vLibe.rtz'es ; fince there could thcn,b‘c no
_}?retencc for paying large Subjidies to foreign Prin-
ces for i‘/';'v'foo‘pvs, that were not to be employed in
our Service. Every Zreaty for Soldiers proved it
{clf by the Ufe, that was made of them ; nor was
it to be feat’d that 700 much would be cﬁarg’d for
them ; their Price being fo well known, that thg
cautious Dutch, who bore their Pro’por;ion in all
thofe Expences, would not be eafily impos’d upon
As to ourfelves, the Crown could have no Viéw‘g on
the Continent, but Thofe of the Nation. Its wh ?
private Revenue would not have anfwered fomze ;ei

‘markable yearly Expences of the Civil Lif}, i
.« .- | ’ fl .LZ
"T'imes ; but, inftead of That, great -Pa’r{}éfl ?tlivtzg

%11\{]6’[1 to carry on the War.—It is true, indeed, that
s was done before the Doérine of the Depen-

dency of Parliament had bee ;

forced. ir , n propagated and en-
'jp(ifcci"in{; in {0 ftrenuous a Manner, as We find it at
. Let us now beftow a few C ati on the

. Let us now beftow : onfiderations .
Potes of C’"‘?d’fn_ during the /#f# and  the ;24%

Reigus,
- Treaty-Hiflory thews us i - '
ry 1k pretty plainly how Thai
of the Year 1717 was applyd,” and ‘up)on ‘w‘Zat ?facf—
: | | count
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~vognt We run ourlelves into fo great an Expénce
by the Broils of the Norzh, which led us into
"Thofe of the South. The Treaty of Hanover, in
1725, which is farther illuftrated by That con-
cluded afterwards with Deumark (then in more
Danger than any other Part of Europe ) will ferve

to thew us upon how infecurc a Foot the former

Affairs of the North were fettled. At this Time,
We fell again into the Method of giving Vores of

Credit, and Treaties for biring foreign Troops. The

Swedes, the Hefsans and the Wolfenbuttlers were fe=
cured by Them. The Daues, reccived 7,401 4
12 5. 6 4. out of the Vote of Credit, for the Year
17047 5 as appeared upon our giving Them a far-
ther Sum of 58,667 L in May 1732, for the Dif-
ference of Hxchange in the Money, which the
French paid Them. Thus @/l the Powers .of the

North, that We could deperid upon, wereengaged 5

and the Price, in Confideration of it, is now pube
lick. What then became of the reft, that was

ranted for three Years together, amounting to
435,000 L The Sum, for the firf# Year, was but
125,000 L. "The next Year, very foon after the Par-

liament had given the King this Power, the Preli-

minary Articles were concluded, and every Thing
tended to Peace.' It might therofore have been
juftly expected to-be lefs than the Year before; but
1t amounted- to 240,000 L. A wew Parliament be-

ing chofen, They next 2ear gave his prefeut Ma-

Fefly 60,0001 to compleat and fulfil the Ends, for

which all the Reft was given. Of thefe great Sums
You fec how fmall a Part is in any Manner ac~
counted for, or to what it was directly apply'd; and

You would do well to let us know where'the Ref?
went, - AN o -

Lo,

o ”'Hig

His Majefty acquainted Us, in a Speech from
the Throne the laft Parliament, with the prefent
unhappy Situation of Affairs, and fays; ¢ I have
¢« therefore thought proper to take Time to ex-
¢ amine the Falts alledged on both Sides, and to
¢t wait the Refult of the Counfels of zhofe Powers,
¢¢ that arée more nearly and immediately interefted
<< in the Confequences of the #ar, and to concert
< with thofe Allies, who are under the fame En-
¢ gagements with Me, and have not taken Part
¢« in the W#ar, more particularly the States Gene-
¢ 7al of the United Provinces. o g

The Dutch have been at no Expence 3 but We,’
in Confequence of the Yote of Credit, have been
hiring Troops from one of thofe Allies, (the Danes)
who are not only under the fame, but fronger En-
gagements than We to affift the Emperor, obtain’d
upon a very valuable Confideration, in a Treaty
made the 26th of May 17323 in which the Affair
of Slefwick is fettled to his Satisfaction ; a Sum of
Money being fix’d to be given to the Duke of Holffein
as an Eguivalent 5 and as fomebody clfe was to pay
half of it, in purfuance of former Treaties, the on-
ly Reafon why it was not done long ago feems to
have been for Want of a proper Opportunity. |

The hiring of thefe 6000 Troops, for three
Zears certain, in this Manner, is attended with a
farther Expence of 25,87 51. already paid in Part of
Levy-Money. Whether This was abfolutely necef-
fary in a Country, where fuch larger ffanding Corps

are conftantly kept in Pay, I cannot pretend ro de-

termine; but, notwithftanding the critical Time,

I am willing to believe that every Farthing of it

actually went to Denmark. L

~ An Account hath been given of this 74 Vote of

Credit, by which ‘We are defir’d to believe that -

the whole amounts to but 81,568 /, 55, 114, which
T is



is only for the Iucreafe of the Lanp Forces,
and what hath been paid to DEnMark; but by
the Account deliver'd afterwards, of the Increafe
wpor the SEA-SERVICE, there is expended, up-
on the [ame Authority, a farther Sum of 125,142 1.
LI 5. which together amount to 206,711 /. 2 5.
befides our being engag’d to pay a Subfidy to
DeNMaRrK for three Years, and perhaps farther
Engagements “in that Part of the Treaty, which
Wwas made not to be communicated to Us; the on-
ly Reafon why We are acquainted with zhis Part
of it, according to his Majefty’s Speech, being Thiss
““ And as the Treaty with the Crown of Denmark

¢ is attended with an ExpencE, I have order’d

“¢ the fame to be laid before You.
~ You feem to give us a moft admirable Reafon
for zhis Treaty, by faying, << * that the laft Year

¢ hath sbounded with AZué#ions in many Courts of

¢« Eyrope, where there hath been bidding upon. one
¢ another to.fecure Alliances, in Cafe of Need; »
and 1 fuppofe you mean that as We bid more for
Denmark than any Body elfe, it was knock’d down
to Us. But what Occafion have We for new Ali-
~ances 2 1 with it may not be found that We have
too .many already; (for We are ally’d to moft of
the Princes of Chriftendom, of all Parties) and I
am very fure that We have fomething elfe to do

‘with our Money, than ‘throwing it away at Forez;giz ‘
Anétions, for Things. We don’t want. ~——But let us'

~ return to the domeftick Ufe of thefe Grants, in An-

fwer to fome general Obfervations and Refle@ions,

which you have thrown out, upon that Head.
You are very angry with the Enguirer for cal-

ling them T additional Grants to the CiviL List;

¥ P. oy, + Confiderations, p. 100, and
an
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and having inveigh’d with due Warmth againft

Aduch an Imputation upon Mujefty and Minifters,

You conclude this Point ¢¢ * with boldly affirm-
¢¢.ing. that no Man living elicves, or will fay He
¢ believes, that the Sums in this Manner expended
¢ were made Ufe of, or apply’d, to any Services

- ¢ of the Civil Government, or in Eafe or Aid of

“¢ any Branch of Expence, properly belonging to
€¢ the Cz"viZ-Lz'ﬁfRe‘vlfnues, gr I;)1'(>gerly togbe de-
¢ fray’d out of them. ”— In the firft Place,
Sir, there is a very material Difference, between a
Man’s beligving, and faying He belizves; for as much
Liberty as We enjoy, (and, it feems, no People
can poflibly enjoy more) You know very well that
every Body is not allow’d to sprax what He
THINKS. That is a diftinguithing Privilege re-
ferv’d only for the Great and the Powerful. But

“thus much I will venture to fay, that the laff Vote
- of Credit was ask’d and obtain’d juft before a G k-

NERAL ErLecrron, I grant, indeed, that

‘the common Expences, upon thofe Occafions, ¢ do

““ not PROPERLY belongtothe Cavir-LisT
““ REVENUES, norafe PROPERLY to be de-
¢¢ fray’d out of them.” |

You agree that fiuch a Power <« + is one of
¢¢ thofe Things, that are not wantonly, or fre-
s¢ guently to be pratis’d, and never but occafion-
‘¢ ally, and in Cafes of Neceffity, ** ——— This is
Juft fuch idle Stuff as you ftarted before, in Defence
of mifapplying the Sinking Fund ; which You told
us ought never to be done but fometimes, and oc-
¢cafionally, and when the Ewigency of the Publick
makes it neceffarys ‘That is, I fuppofe, under
your own Adminifiratian, and no other ; for as you

*P.101.  }P oroz,

Q 2 ' A‘ oppostd;’



ey

opposd former Minifters in the like Meafures, 1
~dare fay You would not be more indulgent to any
future ones, if it fhould ever be in your Power to

controul ‘Them. But, perhaps, you will fay that

the Parliament is the proper Judge of fuch Occa-

/_Eom and Neceffities.  Are Parliamerts then infal-
lible, or always uncorrupt; and are We to look
upon every Thing as right, which a Minifler can
‘prevail upon a Parliament to do? You will not
‘pretend to argue ferioufly in fo ridiculous a Manner.

But your laft Obfervation, upon this Subj:ét, is
more extraordinary than any of the Reft; for you
tell us that zhefe difiretionary Powers are more ne-
‘ceflary <« *in a doubiful and widetermin’d Pofture of

““ Affairs, and in a Time of Negotiation, to prevent
‘ f:, and divert an gmpending War, than they can be
¢ man gpen and declar’d B ar.”>———"This again
15 an Argument of the fame Kind with what you ad-
vanc’d, about fwo 2%ars ago, in Favour of ST AnD-
ING ARMIES 5 vig. that They were more nece[fary
in Time of Peace, than in Time of War s for then
Ambition bad Time to look reund. But, if This is
the Cafe, when fhall We be rid of either? As for
Times of Negotiation, there are no Times, which
amay not be call’d fo, in fome Senfe; for you tell
us your felf, in the very Page before, that Princes
are always negotiating twith other Princes and Pow-
erss {o that you might as well plead for'a perpe-

tual Vote of Credit at once, and declare Parliaments

20 be ufelefs. ~ We have now been negotiating, folis
viribus, for as many Years as the Siege of Troy
lafted, and, “for aught I can fee, may go on as
many Years more, 1n the fame Courfe 5 elpecially,
;f the Wheds‘ of Negoﬁqﬁok thould continue to be

'aat o——— A =y >

greas’d

greas’d with Potes of Credit. But I have the Plea-
fure to conclude this Head with. obferving that the
Oppofition made to fuch exorbitant Powers hath

“had fuch an Effe&, that you did not think fit

to propofe one this Year ; and 1 promife my felf,
from the Spirit thewn in the firft Seflion of the pre-

fent Parliament, that They will'always fcorn to fol-
‘low the Example of their Predeceffors, in this ‘.Pa‘r-

ticular, as well as in many others. B

There is another Point, which I muft explain a
little, before 1 take my Leave of you, though it
is not immediately an Anfwer to your Book, nor a
Defence of the Enguiry. -

Having thewn, in the former Part of thefe Sheets,
what was the original Defign of the Sinking Fynd,
and how You have perverted it to quite different
Purpofess 1 thall now confider it in another Light,
with a View to the famous Reprefentation of our
Debts in the Year 17285 where you tell us that
there was gain’d, in the Year 1717, by Redultion
of Intereft, to the Sinking Fund, an annual Sum of
320,000 /. and at Midfummer 1727, 2 farther Sum
of 37%,000/. a Year; which amount, inthe Whole,
to 697,000/, It muft be remember’d that, on the

firft Savings, there was charg’d 3,130,004 /. on the

- General Fund, for Debts not before provided for ;

that 4000/. a Year was taken from the aggregate
Fund for the Sheriffs 5 and that fome farther Debts
were afterwards provided for out of that Fund 3
the whole of which may be computed at about
135,000 per Ann. Not only {fome of thofe Los-
tery Funds were deficient, but likewife That of
the South-Sea Company s infomuch that of 100,000/
per Ann. {aved by their Reduftion of Intereff, their
Funds for four Years afterwards had not, upon a
Medium, a Surplus of 20,000/, a Year; and there-
fore the remaining 80,000/, with the 135,000/
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'makes 215,000 . per Ann. of this Saving, which
was not apply’d to the Sinking Fund; and there
- hath been fince taken from it, according to the &-
guiry, after reQtifying the Miftake of 17,384 1. 4 .
in the Coal Duty, the Sum of 498,2151. 165,
from whence it is plain how finall a Sum now re-
‘mains of thofe Savings, which arofe from the pub-
dick Creditors having yielded up Part of their Inte-
reft, for the Payment of their Principal 5 which
Zou, in the Reprefentation, thew to be of Advan-
tage to Them ; fince the Security for their Capiral
45 fo much mended by it. But what is their Cafe, as
well as That of the Nation, at prefent, when there
- is fo little left to depend upon, for the Payment of

the whole National Debt ? Nothing but the Jucreafe

on the Duties, fince the laff War, which You have
ridiculoufly valued at 25 2zars Purchafe, and are
‘undoubtedly very fenfible of your Error at prefent,
by the late Fall of them I will thew you
This in another Light, |

o

“The

oo "y
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- ken from thence, and turn’d
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The Produce of the Cu- A
Stoms for ten Years, from
Chriftmas 1722, to Chrif-
7mas 1’732, upon the annual
Medium, is

For the ten Years of the-
War, the annual Medium
was 1,260,732 ;5 but the |
Alteration, that hath been [’
made upon the Drawbacks |
of the old Subfidy, and Du- .
ties of Coffee, Tea, Choco- >
late, and Brandies being ta- §

into Excife, may be reckon’d
a Dedudion of, at leaft, |
200,000 [. per Ann. from [
it, which is all that is here
deduted for it———T here-
fore reckon

J 1,060,722

I

o0

1,603,805 00 00

00

Increafed per Aun. fince
the #ar

(6]6)

The Excife on Beer and
low Wines for three Years,
from Midfummer 1729 to
Midfummer 1432, is on the
annual Medium

For the three Years of?
the War, from Midfummer |
1709 to Midfummer 1712,
being the only Years, after
the additional 3 d, is upon
the Medium :

1,238,902

a'a

(&%

§_sis.072

897,662.
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- The annUal Increafe of }*"‘ . g
341,239

Excife Gince the War

Ditto the Cuftoms - 543,073

00

16

Total "884,312
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The Increafe of the Duties of Coffee, Tea and
- Chocolate, even by turning them into the Exéife,
was once defir’d to be reckon’d at 160,000/, 4

Year; and yet there’ was a gfeat Increafe upon

them before zhat Alteration, fince the End of the
late War. | o ,
There are many other Branches of the Revenue,

which are likewife greatly encreas’d fince the #ar;

but it is unneceffary, and indeed impracticable, to
be very minute here. Enough hath been faid to
thew that the whole Sinking Fund is now, within a
very Trifle, compos’d of nothing but the Increafe
of Duties fince the laff War 5 nor need there be
any greater Proof of Mif-conduct in our Affairs,

than after having had, for fo many Years, fo'

large a Sinking Fund, to find our felves in this de-
plorable Sitwation. The Sinking Fund hath been

already given to make good the Deficiencies of

Funds, which are now no Part of tbat Fund them-

felves ; and whatever Proportion of the Decreafe.

of thefe Duties fhall fall on the Civil Lift Branches,

by our engaging in a War, or in future Broils,
with which we have nothing to do, muft be made
good by us, though we are render’d the lefs able

- todo it. This may happen to fuch a Degree, that

the Sinking Fund might produce little or. nothing. -

Is it not therefore much to be dredded that publick
Exigencies and private Utility will plead as ftrongly
as they have formerly done, and that even what

fhould pay the Intereft muft fubmit to thofe weighty:
- Arguments 2-- -What will avail four Shillings in the
Pound on Land and the Malt-Tax, which produce

together, as We now call it, 2,750,000/. when
even this Year, unengaged as We are, the current

Service amounts to 3,300,000/, rai’d by taking
away the Sinking Fund, for a Year and an half,
and anticipating the Sa/z Duty to the End of eleven

SR ' Yoqrs q
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Zears 2 Should We at laft make #ar, in the fame
expenfive Manner that We do every Thing elle,
double that Sum will hardly be fufficient; and where
is This to be got but by purfuing the Precedents
We are now making ? Nor can more abfurd Di-
Sinttions be ftarted, upon fuch an Occafion, than

at prefent. The publick Creditors may be told that -

it is true They have a Right to their Aunuity s but
They have no where made an exprefs Contralt that
it fhould be paid Them every Year; and there-
fore it may be delay’d as long as publick Neceffity
requires it 3 but when That ceafes, They fhall be
paid both their Intereft and Principal, ‘This Plea

of publick Neceffity hath been fatal to all free Go-

vernments 3 and how much ought it to be dreaded
by Us, when it is made ufe of to deftroy the only
Provifion for eafing us of our Debis and Tawes ?

‘This, confidering the prefent unhappy Situation |

of Affairs in Exrope, may juftly alarm our publick
Creditors 5 efpecially when They reflett that #lus

\ facred Treafure was firft attempted to be explain®d

away, and afterwards avowedly taken, without
any Difguife, to bring us into and preferve us in
that blefled Condition, in which We now find both

Ourfelves and our Neighbours. Experience thows us

very fully how burthenfome and fruitlefs hath been
the" late prevailing Humour of Negotiation, and
how dreadful the Confequences of it are to the Bal-
lance of Power in Europe; fince every Thing
feems to tend, at prefent, to put it in a much worfe
Condition than it might have been fettled upon,

without entering into the late long and expenfive

War. If That thould happen, how many idle
Millions have been thrown away, firft to prevent

it, and afterwards to bring it about? We are net
fuffer’d to enquire much into our foreign Affairs.

Lietle is communicated to Us. All the neceffary
R 0 and

IR ST e
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and material Lights are &ény?d Us. Yetthe State

of thefe Affairs, as far as any authentick Accounts

would allow, hath been fet in fo clear a Light,

that no Anfwer to it, which you will care to
own, hath been fo much as attempted. It is im-
poflible to expeét that the Nation fhould be long
contented with being kept in fuch-a State of
Darknefs and Uncertainty. The univerfal Poverty
and Diftrefs of the Country,will make them en-
quire into the Cau/? of it, as well as the Remedy s
and whenever That happens, I hope it will not
be found that the Minifters have wafted the Sub-
"ifanc,e of the People, in Times of Peace 5 an Ar-
ticle, that was always efteem’d one of the greateft
- ‘Crimes againft our Conftitution, in former Times.
‘We have now gone through every particular
Article of your Book, which We apprehend to be,

in any Degree, material to the Merits of the Caufe 5.

and fhall leave the Publick to judge, from an im-
partial Review of the State of the Cafe on both
Sides, which moft deferves their Refentment, . or

bears the ftrongeft Marks of a LiseL, the Con-

fiderations, or the Enquiry. . ,

We fhall only add, in Imitation of the Enguirer,
that We have taken the utmoft Care 1o avoid any
Miftakes either in Fafls, or Figures; but as it is
almoft impoffible to be abfolutely correft upon fo

perplex’d and intricate a Subjeét, We muft truft

to the Indulgence of our Readers; for We know

by Experience that We muft not expe& any from

Zou. We can only declare that if there fhould
happen to be any Errors, They are not wilful,
and We fhall be very ready, upon Conviction,
to acknowledge and correct them, o

Die

* Die Jfovis 11 Aprilis, 1734.
Hodie 2da vice lefla oft Billa, entitled, An A

for enabling his Majefty to apply the Sum of one Mil-

lion two Hundred Thoufand Pounds out of the Sink-
ing-Fund, for the Service of the Year 1734, and for

appropriating the: Supplies granted in this Selfion of

Parliament

e Prdpoféd to commit the Bi'flrl 3 'V"‘vhic'h being,
¢ objected to, and long Debate thereupon,

e The @eﬂ:ion was put, whether this Bill |
¢ fhall be committed 2 SR

‘¢ It was refolved in the Affirmative,

* Diffentient®

8¢ Ecaufe the taking away, in this Manner,

“¢ the whole Produce of the Sinking-Fuind has
«¢ 3 Tendency, as we apprehend, to .the Deftruc-

-« tion of parliamentary Credit and national’

R 2 ' . Faxthy;
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Faith; and is more dangerousin its Confequences,
asit is founded upon a Doétrine newly laid down,
‘that the Proprietors of all the Debts, fubfcribed
to the South-Sea- Company have no Right to
their principal Money, but-only to an Annaity
of ‘4 per Cent. and if this Opinion fhould be

thought' to be countenanced by Parliament, in

pafling this Bill, we are apprehenfive that the

‘ 'gfp’ecia]1y¢ fince the faid  Proprietors have’ found,
£¢

by Experience, that they have been paid off,
when their Annuities, or Stocks, were above
Par, and the Sinking-Fund is now diverted s
when, as we apprehend, the faid Stocks and

¢ Annuities are likely to fall confiderably nder
<€ 2. Becaufe we look. upon this Proceeding to be
contrary to the Contraét, underftood to have been

made between the Publick and thofe Creditors,
who confented to the Reduction of their In-
tereft, in Confidence, that their Principal, and
remaining Intereft, would thereby be better fe-

.cured 3 in purfuance of which an A& was made, -
in the third Year of his late Majefty’s Reign,

whereby it was enatted, that the Monies to

¢ arife from Time to Time, by certain Surplufies,
 Excefles, and Overplus Monies therein fpecified

(which are commonly called the Sinking- Fund)

thall be appropriated for difcharging the Prin-
cipal and Intereft of fuch national Debts and In-

cumbrances, 2s were incurred before the 25th

- Day of Decembor, 1716, and were delared to be
~national Debts, and were provided for by Act

of Parliament, in fuch Manner and Form as
fhould " be directed or appointed in any future

o A&
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A& or A&s of Parliament; and the faid A&

.of ‘Parliament .is confirmed by another A&,
~made in the 6th Year of his Jate . Majetty,

- which (after reciting, - that the faid overplus
~Money

Vic will be greatly increafed, as it was
from: the: 24th of Fune, 1727) applies the faid
overplus Monies, as they ftood appropriated by

“the former A&, and likewife eftablithes a Con-

tra&t between the Publick, and every indivi-
‘dual Creditor of the Publick, that fubfcribed
to the South Sea. Company, that the faid fub-
fcribing Creditors fhall have a perpetual An-
nuity of 4 per Cent. from'the Year 1727, until
They fhould be paid off ; and then applies the
-Sinking-Fund o increafed, ro pay off fuch Debrs
as were contralted before the 25th of December,
1716, and declared to be national Debts, and
provided for by A& of Parliament ; which,
if it is purfued, will be the moft effectual
‘Means (as it is the ftrongeft Stipulation that
can be made) for paying off the national Debt.
And thefe Appropriartions in the faid A&s were
manifeftly made to prevent the Application of
the Sinking-Fund to the current Service of the
Year, or .to-the Payment of any Debts incurred
fince thé Year 1716, which, like the prefent
Navy-Debt, may have lain dormant as long as
they could pofifibly be concealed, and been oc-

_cafioned by Minifters, who have run the Na-

‘tion into larger Expences every Year, than the

thought for their Intereft to demand from Par-
liament. - We apprehend the greater Danger
from this Proceeding, by confidering the Steps,
which have been taken before it c¢ame to this
Point. At firft, fome Surpluffes were diftin-
guithed - out of the Sinking-Fund, and ;S_upplfies.
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« for the current Service of the Year raifed upon

¢« them. Then a Sum of five bundred thoufand

¢ pounds, being Surpluffes of the faid Fund
« over the Million, which had been annually

<¢ paid off, was applied laft Year in the fame

¢« Manner. Now the Whole is taken at once;
¢ and we may juftly fufpect, that the next At-

¢« tempt will be to mortgage the Sinking-Fund ;

¢¢'the Confequence of which will inevitably be (as
¢ we conceive) a total Deftruction of parliamen-.

«¢ tary Credit, and introduce a Neceflity of taxing
¢¢ the Funds. 'The next Step is more eafy to be
¢ forefeen than proper to be exprefled.

- ¢ 2, Becaufe the appropriating Claufe in this
v A¢ is, in Effe@&, an Unappropriation of z]l
v¢ the Money, that has been raifed this Year, and
« puts it in the Power of a Minifter to divert any

+¢ of the Supplies to whatever Purpofes he fhall

¢ think fit; and This in Confequence only of an
< unprecedented Meflage from the Crown, fpeci-

¢ fying neither the Dangers apprehended, nor the

¢ Services propofed. Whereas appropriating Claufes
¢¢ were introduced to prevent the fecret ill Ufe of
¢¢ publick Money, and every Tendency of break-
<« ing through them is a juft Foundation for par-
¢¢ liamentary Jealoufy and Enquiry ; and therefore
*¢ we apprehend, that we cannot anfwer it to the
“¢ Nation, if we fhould acquiefce, when fuch Inno-

~ ¢ ‘vations are attempted.

- ¢ 4. Becaufe tlﬁs new Method of unappropriat-

s¢ ing Money, rai% for particular Ufes, fruftrates
¢s. and eludes the/ |

¢ ments in the original Grant of thofe Monies,
¢ which is always in Confequence of Eftimates laid
Co e | -4¢ before

ifdom and Caution of Parlia- -
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«¢ before the other Houfe, and for Services fpeci-
<« fied ; and This too, at the Beginning of the Sef-
« fion in a full Houfe; whereas,. this unappro-
<¢ priating Claufe comes. in, not only at the End
«c of the Sefflion, but at the End of the Parlia-
s< ment, ina thin Houfe, after many Gentlemen
<« were obliged to go to their refpective Countries,
<¢_and the Houfe may be apprehended to have con-.
< fifted chiefly of fuch, who had either no Bufinefs

~<¢ in the Country, or had particular Reafons for

¢ not going there till this Claufe thould be firft
¢¢ paffed, and take Eﬂ'c&.‘ j o -

¢¢ g, Becaufe this Claufe gives Minifters fuch a
¢« Latitude to embezzle or mifapply the publick
< Money, that we apprehend it to be of the moft
«¢ dangerous Confequence ; for the Accounts (if
<c any) given afterwards of the Difpofil of fuch
< Sums, tho’ impofiible to be credited, may be
«¢ impoffible to be difproved. Domeftick For-
¢« tunes may be raifed out of foreign Subfidies, -
¢ and the Money afked for our Defence, and
s¢ granted for our Safety, may be employed for
« our Deftruétion. The Pote of Credit in the
«# Year 1726, and what was built upon it, coft
s¢ the Nation one million, feven bundred, ninety-
<< feven Thoufand, feven bundred, and thirty
<« pounds, exclufive of the great Increafe of

- «¢ Forces by Sea and Land, that were granted by

«¢ Parliament ;3 four bundred and = thirty-five
¢ thoufand pounds were never accounted for ‘to -

¢¢ Parliament, and the Reft was. accounted for.

¢¢ under the Articles of Money paid to the Land-
«« grave of Heffz, amounting to one million, [Zfe_.
¢ wenty-nine  thoufand, feven bundred . pounds 5
< to the Crown -of Sweden, -one hundred and

N
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o (36)
s fifty thoufond pounds 3 to-the Duke of WL
< fenbuttle, onc bundred thoufand pounds 3 to

‘<« Exchange to the Heffians, ten thoufand three

¢

I,

bundred  thirty-five pounds 3 to Exchange.to
¢ Denmark,  twenty-two * thoufand fix bundred
“¢ minety-four pounds 3 and all this Expence was
¢¢ incurred to guard againft Dangers, which the
¢ Adminiftration then gave out they apprehended

«¢ from the exorbitant Power of the Houfe of

< Auftria,

< 6, Becaufe the Money raifed this - Year: a-
¢ mounts to three. millions, nine bundred and

[}

<¢ by that expenfive Way of - mortgaging - the
¢ Salt for eight Years; the Sinking - Fund,

¢ amounting to twelve bundred thoufand. pounds

¢< is taken, and every Thing done that can carry
y ng , arry

~ ¢¢ an Appearance of eafing the Land this Ele&ion.

¢« Year; but this Bill not only gives the Mini-
<¢ fters. a Power over the whole Supply raifed this
¢« Year ; but, by this unprecedented Device,
¢¢ lays. a-certain Foundation of a greater IL.oad
¢¢ ypon the Land, which the Nation may be re-
<¢ .duced to pay off, with Intereft, next Year ; -and
< we cannot omit this Circumftance, that the
«« Money voted this Year exceeds the Supply to

« pounds.
¢ % Becaufe we conceive this Precedent to ba
¢ the more dangerous at the End -of -a Parliament,

<< and may be followed fatally for our Liberties ar

¢« the Conclufion of future Parliaments; for we
¢¢ have little Reafon to be fure, and as-little to

¢t hope, that future Parliaments will be, like This, -

T ybiafed

£6

ez:g;bt_yk, thoufand  pounds 5 one million is raifed

< the Amount of above ‘one -bundred - thoufand
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unbiaffed; uncorrupt, uninfluenced; by thé gieat
“Number of Employments- they enjoy.; < zealous
- Affertors of -the Laws, Libértiés, -and- " Confti-

s< tution of their Country.. ~And fhould theré ever

‘hereafter unfortunately be’ chofen a Houfe . of-

Commons confifting of a Set of Men, corrupred |

‘by a Minifter, " bartering “the. Liberties ‘of ‘their

Country for Places and Penfions in the moft fla-

gitious” Masner, - detefted and defpifed by thofe
they reprefent, they would probably, towards

the-End of - their Term, .compléat the Meafure’
of their Iniquity, by lodging fuch a Power in
the: Hands of their correfponding Minifter, >as
weuld enable hitii-to chule them again™ in- the

“fucceeding Patliament, contrary to the Intentions,

L33

as well as'Interefts; of their trie Eleétors 5 by
which Means,” Corrauntion and Tyranny- would-
be entailed upon  this Nation, - in the moft

dangerous Manner,. by the Sanction of Parlia~

ment. ‘

< 8, Becaufei_blénding “inconfiftent - Matters of

this Nature, as we conceive, in a Money-Bill,
lays this Houfe under the utmoft Difficulties 3
fince the Delays, occafioned by any Alterations
made in this Houle to fome Parts of a Money-
Bill, may be unavoidable Obftruions to orher
Pares of*“it, that require Expedition and Dif
pacch. RN R

““ 9. Becaufe the extending of this unprecedented
Power to. the 24th of December tex is a lenoth
of Time beyond what was éver known (asbwe ’
apprehiend) ‘incany, Cafe, -and is, in our Opim'on :
not only dangerous, but unneceffary 3 for the

. ~5C‘hicf. Pretence for the Vote was to have Power

S - “ during
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during thé Interval of Patliament, wlhich thay
be ChO’fCﬁ and m&ét ﬁ'}uc.h foorier, - if ic {Hall Be
¢ ‘thought - convenient; after fo éxtenfive a Powér

eHEY

is lodged in the Hands of ¢the Minifters for 43. |

- Litehfields - s
: _Gwymtrg}'v.;;_ L Serafford.
o DNorthampton. . Thanet.
o Winckelfen and - Marlborough.

¢ at any Time or . bl

s« arife by the faid Surplyffes; Exceffes, and overplys Mos"
. «¢ pigs, with the faid Increafé thereof, e — P64, -
' the laft Line but 3. pleafeto read the Sentence thus, ziZ.

-+ . Nothgham. — Carteret.

CChwew ' Osford and Mar
o Mowgoy. . Tovedaly, |
o Crwven. . Gower.

- Batburpp. - Mafbas.

"B RRATA

. the 1aft Line but 4, after the Words, at firfp

§7 @ propos’d; add the following, viz. befides two Years
Purchafe on all the Irredeimables taken in—P. 44, xheé ‘

‘but  three of ‘the firft Paragraph, inftead”of

' v""'zlg
i
i ~ Lft - Line

313053 L 9 5. 3, read 513064 L 95 3d b P

4,,’

i 49, in the firft Reference at the Bottom, inftead of SeZ.

- g, read Cap. 38e2. 5.—P. g2 the laft Line but 3, inflead
| of only finking Fund, read own finking Eund.— P. 53,
i - Line 16, after the Words, according to this A, add the
. following, ¢« Now it is hereby declared and “enafted by
e the Authority aforefaid, that fo much of the Monies as .

Time or

Times before Midfummer 1727 fhall

But as it is now liable ¢1 great Accidents and Changesy
ghe finking Fund is giver for a Sfarther Security, 3¢,
T4 (R S W te L ';.v';;,:;
3
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