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f H AV E now befere smé, aPéma
:phlet, printed and pl:rbhﬁtcd fe-
5 veral Months ago; -invituled; « 2

s Enguiry into the Condust:of ' our

1721, fo Chriftmas.’ 433y
Z&) It any thing thac this' Age; and

| thepredommant Spirit of bam@n produces; could

have furprized me, I confefs, I’ thould have  been

aftonifhed at the Petufal of this-Libel : L will give
it no Epithers ; when T have examin’d dnd exs

plain’d it; every body will fee what Title- belongs

to.the Book and what is due to the Author or Au-

thors of this. c]aborate and celebrated Performance;

X ‘d&meﬁzck Affairs,: frian :.ithe %czr'

To. avoid Trouble in the frequent” Occafions §

~fhall have to mention the Author, I will fuppofe

it the Work of one Hand,  aiid alWays {peak of the
Whatever Gens -

tleman takes to hlmfelf the Honour of this notable

Author .in the ﬁncular Number

Piece; T’ affre him; I do not envy him the Fo~

~hour-of it 3 I have no Concern to know, OF to-
;_pomt out the Author or Authors, 1t 1§ zmmatenal,
G M A z ta
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- that Iwrite, fpeak, or at. . |
- Butif any'one Man was, in the higheft Degree,

to..my.Purpofe,. to. hurt. one or more ;. it is the
Work, and not the Man, that I amto confider ;

1 have no particular Obje&t of my Envy or Ma- (

lice, and can truly fay, ‘T ‘have no one Man in my
View, always uppermoft in my ‘Thoughts, in all

the Object of my Hatred and Refentment, I hope

I thould feorn to vilify .and debafe him by ‘unjuft
- and bafe Reflections ‘and Calumnies 3 I am fure I
- thould abhor to traduce and render that Govern-~
- ~ment odious. and deteftable, for which I profe®’”d
- the greateft Zeal and Affeétion 3’ only to hurt.the
- Man, whofe Credit and Power I could not bear,

and to whom, .in my own Con{cience, and in the

Judgmentof all Mankind, I had'no other Objeciofi.
- Iedsinot improper to begin with obferving the
- Commencement of the Tinie examined and enqui-
. red into, viz. from the Year" 1721 ; becaufe it is
- a material Part of the whole Defign, and fufficient-.

ly proves the firft Motive of this Undertaking. |
- But if the Author had confined himfelf to ‘that
fingle Point, I.declare, I had never given my felf
- nor the World this Trouble, - -+ -~ 0 ¢

- There isa great deal due in J.lif’ci‘ce,ﬁf‘té "Isérfoﬁisf

injured, traduc’d, flander’d:and ‘calumniated ; the
- Charatters of Men 1n high Stations have generally
-been. their Prote&ion, not from Parliamentary En-
quiries, not from regular.and juft Accufations, not
“from due and legal Profecutions  for Offences ‘com-
-mitted, or fuppofed to be committed ; but from
publick Defamation,from publick Infults,from fcan-
dalous and feditious Libels, rendring that Authority
contemptible, which can only fupport Magiftracy,
and without which Government - cannot fubfift. =™
- This Confideration alone would have induced
me to examine, upon what Grounds this terrible |
i | - Reprefen-

| - M_(._‘\ 5 () PR, 4 e : | | |
‘Reprefentation was made of ‘the publick Condut
~ of ‘our’ domeftick " Affairs, for the Space of “above
‘T'welve Years fucceflively ; ' the Love of ‘Fruth'and .

Juftice call’d upon'every: Man that: had: Leifure or

Opportunity, to ‘enquire, whether thefe - perfonal -
Imputations and Reflettions were well or ill-groun~ |
“ded.: ‘But in -my Purfuit of this Enquity, Ifoon =

loft Sight of the Perfon I thought méft injured, and
~found: him the leaft concern’d of any body ' in ‘the

fatal’ Confequences ‘of this extravagant Attempt. I

- faw himaccus’d of nothing, ;bu;“_lwhat hehad done;
not as a Minifler, ‘but as a- Member:of Parliament,
I faw all the Aéions that are cenfur’d and ‘condem-

ned, . were ‘Tranfactionsin Pasliament.No one In-

ftance'of ‘a fuppofed :Abufe; but what. had under-
 gonethe Confideration of Parliament;' Al Coun=

cils and - Meafures; which : weré previoufly ‘concer-

ted,  fuch as ‘Treaties with Foreign Princes, and
which can 'be ‘no . otherwife negociated,” were laid =~

before Parliament, and: afterwards confirmed by the

Sanction and Approbation of Parlizment 3 and if -
- that ‘is not fufficient, ‘what Government can {fubfift
or ‘be ferv’d ? So that- this. whole: Mafs of Mal-
Adminiftration: and wicked Condut, appear’d ‘to
'me to be nothing but the A¢ts of ‘the. Legiflature,
or'the Refolutions of ‘ohe, or both Houfes of Par-
liament, . as the feveral Articlesof Bufinefs, came
properly under their Confideration’s but are now to
be intputed to one Man,” who'is to be made anfwer- -
able for all ithe Proceedings’ in Parliamént that- are N
- difagreeable to- a Set of Men, who will allow no< .
thing to be rightly done that was oppofed by themy -~
although it-was evident at the Time, that they op-

‘pos’d only:for the Sake of Oppofition. .+ 7 .

-~ But when'I'faw the Perfon principally aimed at,

- arfaign’d in this Shape and this Shape only, I can-. -
Sl e T T g
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ot but applaud his Conduéky and admiire the - Infa-
- tuation‘ef -his Adverfaries::: What ican happen: morg -
~ for the Honour of any: Manj: than fo. be employed -
- and gontinded for. fo many; Years; in Offices -of the
higheft- Truft and Confequence; ta undergo the fe-.
vereft - Sarusiny and firicteft Inguifition.of a Band -

" of Muyck,-Patriots; 4 Combination  of the Chiefs of

the Difappointed and. Difcaritented s a. mumerous

“Train inalliAges! and of all the difaffected Parties

*4n the Natioms and after ally to find. Nothing laid

to “his' Charge but :the Tranfactions of Parliament; ..

where all that. cari be faid is; that an angry Mino-

rity, infenfible ‘of Conviétiony : are. pleafed to cen-

fure in Libels, what they werenot able to refue in
Debate; and toaffert in, Print, what  they could

not fupport by: Argument.; .obftinate and tenacious
" in Self-conceit,. asif all that: they-faid and thought

muft for that Reafon only be fight .3 and in Con:

fequence, that the Senfe of the Nation, and the Ad:

vice of Parliament, determin’d and fettled upon the
‘moft mature Deliberations, imuft be- the Bifedt - of
indire¢t ‘Influence and. Catruption.; and as.if all

Honefty and:Integrity,: as: well:as: common Senfs

~and Underftanding, were the peculiar: Gifts and

‘now-to fay,, thar:the prefent.

Portions of: thofe righteousand able Patriots.. = -

" This fhort Deduction will juftify me, if-I come

Queftion is the Coufé

of the-Parliament, and the Caufe of the King 5 I do

" not entet into the Hearts.of Men, nor do I ‘meddle
~ with their Defigns and Intentions 5. but I think I
thall - prove before I have done, thatthe. Tendency
“and certain Confequence of - this Libel, . if it s -to

*have any Effet, can be nothing but to_ render all

" Parliaments, that have or fhall differ from thefe

“Gentlemen; contemptible; and fufpected - to the
People, and to alienate the Affections of. the Sub-
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Cotiftru@ions - upoi ina

jees fror the King ; for ‘Whofe Sake, and perfonal:
Thtereft; thefe; gpéat Burcheny and’ Hardihips aré

fuppofed to be impostd ipor the People. .~ -
Let it not be-faids that I 4w riow piceing ford’

itnocent Irtentions; and ma-,
king the Cafe of the Mitistry, thé Cafe'ofthe Kings
in order to feredhi the Mirifiry from-the joft Ven-
geancedde tothér‘r @rxm’es L ; AT
- Tell e what is'iédne by the At Article of
Adiditionial Grants' 1o 1he Crvin B st ¥ - Civil Liff:
miatke &in - Roman Lettets, cotiton Tralicks would’
not havié fufficiently mezled the Diftihéion, 0 -
VerEs ‘oF CREDIT, v thé Bextigieat Article”
mark?d ini thé famé manner; Bue Teft that (hould not’

fufcieiitly enotigh diftifiguift Who' 1§ - theté prinéi-"

pally cotiterried; it -is added, which iy “be wery’

Uy fcemed Supplies of e farié: Kind, wnder &

différeit Neime' s, which, in othe#"Words' is to fay, "
wite fifther - additiofial” Grants tt the Civil Lift,
thin which -notbingis inote filfd, “But-if thefe

things” arétepréfented to-have beén dofie at thie Ex- -
‘pétice dnd Oppreflion of the People; for the Sake’

and particular Thtéreft'of the Crown; What muff-

Ivis'in this Tightthat I have read and confider’d ’
thie LiBél now beforeime 'y ie is'this'that ' has pro-
vok’d me to undértake what Thavé now it Hand 57
1 have waited fonie Months'to {€e'if' any - other Per-
for, ‘miore at Leilure; diid bettet able; would have
dené the Nation Jufticé upen this imiportant Qué-
ftio 5 T have leath’d thit the Poifort has fpread it-

i

{elf through the Nitiony dnd:: that honeft and vety

well-ineaning Perfons; when tliey faw a Reprefens

tation of Falts fo call’d; ¢loath’d in- the” Drefs and -

Appearance of Calelations ~and - Figures, which

'~ they " thought could: not li¢; have been ftagger’d, -
arid filent upon o’ Subject that théy could riog anfwer, *




| (9d)
-and had not. feen any Anfwer. to: -And. thm has
been my:¢ chlef Inducement - for attemptmg what -
think may very. propetly: be called,’ 4 Dcfeme of
Two Kings, .and the Two_ laft. Parlmmmts
. The firft Article that I fhall proceed upon, fhall

| be what. .concerns the Sinking Fund:,

‘That; the Sinking., Fund, was ougmally mtended
prolec'ted “form’d, and ‘appropriated to the. Dxf

i - charge of; Natmnal Debts,, incurr’d.. before, Decem-—
“ber 1716 as; far -as the. Declaratlon of ., the. Liegi~
: ﬂature 1nmone: P’»Lrlxament ~can., bmd all future Par-.. |

liaments, . was, never | doubted “but is equally.con-.,

- tended: for .on-all .Sides . that _that Appropriation
. Thould' be: preferved, and \that the. Application of,
- the Sm/emg Fund thould, in genera), go to the Dif- .
i Charoe of , the \o]d Naaonal Debt, . is. juft, aud
prudent 5 and that. it ought not to. be - diverted. to -
" any other:Ufe, \but when pubhck Ut111ty, and the ~
“Intereft of the N atlon, requires- it,: has . never, been
“difputed: 5- but that it .may. fometimes, and occa-
- fionally,, be made ufe of, by Authority .of Parlig- .
“‘ment; When the Ex1gency of, the Publick makes
it neceflary,is, what I think, ‘is moft evident.f
To clear this Point it muft be conﬁder’d Whe—~ :
ther. the Nation, as a. Body pohtxck ’
- Right to, the \Sm/emg Fund, towards. dlfchargmg
: thClI‘ Incumbrances, have, by their declaratory Ap-

havmg

propriations, fo far tied themfelves. down, by Au-
thority of - Parliament, - that the Obhgatlon can-
not be difpenfed .with, or. fufpended for a . Time, .

" for the Benefit of the ‘Nation, by the fame - Autho- .
rity of Parliament 3 and whether the Creditors, of .

the Pubhck and the Propr1etors of the Natxonal

- Debts, h'zve fuch an. Intereft in the Sinking Fund,

and fuch a R1 ht to .receive the Produce- of the

»Sm%mg Fund, in Dxfcharcre of their principal Debt, . .
as make ita Breach of pubhck F aith, . to apply ‘the .

L | o . Smkmg

i3

_meceflary: and expedient. foever.
-if the Appropriation of the Sinking Fynd. towards
- difcharging the national-Debt, " be any Part of the
'",Centraét betwixt:the Pubhck, and the ' Creditors
- .‘}of the Publick ; 1F exther upon the orlglml Loans
.;,made by the Proprietors to the Publick, or:if’
~upon any - fubfequent Alterations fince made in the
Funds by Confent of the Proprietors, this was: .-

: ‘magde a Condltlon, as an Induce,ment to- the pubhck ‘

- Creditors, to 'accept the. Changes. and Alterations,

" thathave been made in, the. pubhcis: Fundss T fay, -
I do admit, if . that be true, ithat-the making any

that concern this pameuhr

. clear up this important.

;”Smkmg szd to any cher Ufe, ot Purpofe, how

‘And I.do admit,

othér Ufe of the Sinking Fund, without  the Con-

_fent -of: the Proprictors; - Would be 4 Breach of
- publick Credit, and. ought never to “be: thought
~of, or attempted ; and its. haying been done;, ,V’Ollld‘
‘bea juft Complaint of the Creditors. of the Pub-
lick 5+ but until “they complam, not: a -reafoniable
Caufe: of Clamour, if what has been done, has
 been tor the Beneﬁt and Advantage of the Pub-‘- B
o dick.

1 have rea;l over the feveral Pages n thls leel
ueftion, with

Attention, to feeif I could "poffibly follow the

- Author in his own. Method but I mult beex-
cufed, if I fay, I found. it unpoﬁ‘uble His Manner
~of ‘treating ‘the Argument -is fo 1mperfe@t and
~uncorre, and. fo-unlike, the Performance of ‘a
Man :of Bufinefs, that: to follow :him, would lead -

. me into the like: Confuﬁon,f and not tend- at all to
Qgefﬁon, which is all' I -
~aim at.. Iwill not fay, theré ismot one Paragraph
upon. this Pomt, ‘that -does not . {how, ‘that the
or mlfrepre— -
. fented by the Author,. I will not.fay:it, altho”
_he i is _pleafed to aﬂ‘ert, that the contrary NOUOHS“ :

: B Cloare

Quetftion :is either. mlfunderf?tood

great




 commish - Honefly, amd lately propagazfed lo” ferve a
‘the: common Ufe of the Words ' Sinking Fund,.
‘#y Readersy and: let: me f{ay, to fome Writets: I
do likewife agree, that Gentlemen bave talked very
 wildly upon his Subjets in Places where they ought

~in the Gallery, I have frequently heard) and’ that
it is neceffary to make the Nature of the Sinking Find

CA& provrded for..

LIo)
are abfurd, inconft /lent with commor Sm/&, and

particular Turn, -~ 1 do" agree  with' him, that

bas miade the true Mmm,zg of 1 them a DMyftery to ma-
20 be a little better inform’d (which as an Ateender

a little more intelligible to every Reader i How far it

~.was neceflary to be better underftood by this Af- -
- thor, - I believe . will appear, by truly ﬁating the

Quettion.

The ﬁri’c Ment1on that ever was made i in Parlia- )
-ment of A Sinking Fund to be eftablithed for " dif-.
- charging ‘the National Debz was m the Seﬁion of

Parhament Amo 1716,
- To obviate an- Objection, Wh1ch I am fenﬁble
‘will be made by -fome, tho’ not at all to" the pre-

- fent ‘Purpofe, I do admit there ‘had been. Sinking

Funds. before this Time; 5 as ‘in the Cafe of Ex-
chequer Bills; where, ‘in° moft of the Funds 'that

- were granted for circulating and exchang:ng therh,

there was a Surplus, of the F und itfelf, eftimated

and computed to - be fufﬁcrent, to: cancel and 'dif~
- charge annually fome Part of the Exchequer Bills,

“and in the Aggregate Fund Ag of the Firft of the
- late King, there was a Sum of'240,9994.-%75. 0d.
“directed to be paid annually, towards leflening and

difcharging " the Exchequer Bills, * the Charge of

circulating and exchanging of whichs was'by that
It has been hkemfe aflerted,
“that in all the Short Annuities,granted for 32 Years,_ |
- or the ‘like, the Principal- bemg to: be funk and
L,i‘r at. the End of the Term granted, thzs Was -
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' to be looked ‘upon as a Sm/zmg Fzmcf attendmg

thofe particular pubhck Debts, ~ Be it, or be 1t
not {o, this ‘does not at ‘all aﬂ’eﬂ: my Aﬂél non,

“that a Szr,emg Fund made. and eftablithed with re-
gard to the National Debt in ‘general, was firft pro-
jected and forimed in the Year, 1716 and. tlll that

Trme unrivonorht of, unheard of

large and. bur thenfome ; but’ the ercumﬂ:ances .of

- Time, high Credit, and low Price of. Money, led
, thofe, whofe particilar Province. and’ Buﬁnefé it
was, to confider of proper Means to make Ufe
- of that 'favourable Opportumt;y, that the Publick -
‘might tharé in the common Advantage of the ﬂou-
. rithing State of publick Credit.

‘It ‘was then contended, ' thdt it was Very uﬂ:

- ad teafonable, Vthat the | Pubhck ihould have the‘
fame leerty, that €every private Man has, to pay.
off his Debts when he’ isables or to reduce. the
.hlgh Intereft, .which Neceﬁity had fubjected him’
~to, ‘as’ foon as he cotild ‘borrow the Money elfe-.
where at more eafy Rates ;. _unlefs _his Creditors. =
would: Confent to’ accept of the cornmon Rate of o

Intereft upon good Security.
I muft here, to avoid Tedloufnefs and Obfcur1~

and Irredeemable Debz‘s
lick had a nght and Power to redeem, and: pay

Ba

“The Natronal Debt, by ‘Meéans of lonO* and ex-”

penﬁve Wars, carried on, in Support of the Revo:

lution, "ahd in’ Confequence in the Defence of ithe -

~ Religion, Laws, and L1bert1es of Great. Brzmzﬂ, )
and Wthh T beheve, no Man erl confefs that

he thinks were dearly” purchafed was become. very

ty, take" the leerty to deal in Generals, with~.
~out entring into any ‘Subdivifions, or -minute . Di-- _
ﬂln&xons, and lay it down, that the Nationial Debt
was then confider’d under two Heads, Redecimable
The Redeemables, thePub- - -

off Whenever they were able 5 which was to be
: done, ‘
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whole Houfe,
- -tioh, ‘i I'elatlon to«z‘be Natioiial Debzf feveral Re-
folutions wére- takeh 5 - which, {upon a Report of

- brought in upon . the - feveral “Réfolittions. .
© was accdrdmgly prefented on the Ioth of Apml

- to the Bottom ‘of "this

(12)

done, exther by provxdmg Money for . fuch Pro~

prietors. of Redeenable Débis, as infifted upon Mo-
ney 3 Or by the Pub‘xck oF‘ermg, and the Proprle-

tors accepting in liet of ready Money, new Terms
and’ Conditions,” In’
dltIOI]S, and t‘us Change and Vamatlon ‘it the

Chioice’ and- Optloh of ‘the Proprletors, inftead  of
~ reéady Money, which was. offered and |

prov1ded
muft’ be as. much look’d upon, as an’ a&ual Dif-

‘charge of- Redemp‘tmn ‘of the, ﬁrﬁ Debt as 1f' 1t:—
'had been, paid off~in’ ready Money. -

“As for the’ Triede; hmbles, ‘nothing cou]d be

dotle ‘with' them ynthout the abfolite Confent of
E the Propmetors 3 A
, to treat .Wxth therﬁ

- ‘the onl
Was to offer them fuchCondltlons,
g xt thelr Interefc to accept.
rinciplés; in a. ‘Committeé of the
‘ﬁder of ‘the State of the Na-

2

the.23d of March, 1716, were agreed to by. the’
Hoaﬁe “and 3 Bxll """ r. Bills weré order’d to" be.

followmo

- Buc a Chancre 01 Hands in the Admlmf’craﬁlon' .
nppenmg at that ‘T'ithe, made thé new Officers of
the Revenue ' think fome Alteration in' the Mea—ﬁ
futes likewife necéffary ; but théy ‘were forced to.

- build. upon the fame. Foundation ; and if it was”
 rhdterial o my. prefcnt Purpofe, I tould demon- . -
ftrate, that every Varlatlon‘ Was to the mamfef’c o

Detnment of the Pubhck

""" at I will dwell 1o Idfiger upon. thxs, and only f
rcqueﬂ that every body who has'a Defire to go |
_ ue{hon, WIH give. “himfelf |

L Lh“ Trouble to rcad the Vqtes of Parhament of

the

v

"'Y,lecharge of all férmér Con-

‘Method theréfore =

A Bxll.

: tl()nS

1t fhbuld be lald before the Parhament. o

(13)
the 3d of Marehy 1416, and of the: ‘6th of fﬁme
followmg, 1717, and there he Wlll ﬁnd among the

ﬁxi’cRefolutlons, T R

LU

Refolved

T bhat all «Swvz;é ‘s z‘bai /ball cmﬁ- upon cmy of tbe

pnﬁm‘ Finds by tbe propofed Redemp&‘zom or Reduc-
that may. bappen upon “any of ‘the’ fa:id Funds are -

Hiade ‘good; towirds diftharging -and reducing the Na= o
 tional Debf :

lution” that was ever taken in Parhament, in order

Whlch I affirm to-be the firft Refo-

to raife-or eftablith 4 Smkmg Fund tovvards dlf—

-charglng the National Debz,

- 'This'was omitted i in the fecond Refolunons, but

W fupplied, orithe 28th of Fupe. following,” by

an In{’cru&lon, to the Commlttee, upon the - Bill,
that was brought in upon | the

take NOIIICC of thlS nere not as a concluﬁve

\vArgument but as an Obfervatlon that helps to
proved, that the ap- .
 plying the Smkmg Fund to the Difcharge of the Na-.
tional Debt, was no Condition, either exprefled or un-
derftood, Zaez‘wem the Publick, and the Creditors of the

confirmy what will be fully

Publick.  In Conﬁrmatlon of this, I have. heard
the honourable Perfon, who had the ‘original
Condu& and Manacrement of this Aﬁ'axr, affirmy .

~That no Mention was_ever made of any fuch Con- .
“dition, in all the - previous Tranfactions -and Con-
fiderations, had upon this Affair 3 and it cannot
- be doubted, but many. Conferences and Confidera-
tions were had upon. this extenfive Queftion, a-' -
‘mong the monied Men, and Money-Corporations, .

ifi order to bring the Scheme to Matumty, bcfore

lai’c Refolu- -

tiviisy be referved and applied, after all Deficiencies

| PR
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~ And as the Foundation of this Worl was-built

~ upon paying off or fatisfying  the publick Credi-

tors, we fee in both Cafes, a Provifion made for"
borrowing .Money, to anfwer fuch Demands as
thould be made, in Cafe any had been made: And
in the laft Refolutions, the Bank of England, and
the South-Sea Company are obliged to advance, the:

one 2,500,000 /. the. other 2,000,000 /- to carry
~on this great Work ; ‘and the ‘then fubfifting’
‘Funds, in Part.or in-the Whaole; of "both ‘thofe'
Companies, were cither to be redeemied, or the In-:
Ctereft tobe redtced.
- Is it then to be fuppofed, that thefe Refolutions
- were taken, in Parliament, without 'the previous”

Confent  and’ Concurrencé of thefe great, monied

Bodies? And is it -to be fuppofed,” that when
theéy - confented to an’ actual Reduétion® of their
‘Funds, from 6 to 5 per Cent. per Aumum, if it had
been a Condition to apply. and appropriate this'

Saving ‘ towards - difcharging their Principal, this

“Cordition would ‘not’ have been exprefied ? ~ We
fee “this was not done in the Refolutions taken

 wpon the 6h of Jue 1717 3 and I belive there is
"no Man living, who will fay he ‘remembers at"

that Time, that this was infifted upen, as a"Condi-

tion, in Behalf of the publick Creditors:

~That it - was always infifted  upon on Behalf of
the Publick, as it was defign’d for the Benefic of .
the Publick, is moft’ certain; and this explains,
how it came ' to 'be added by Way of Inftruétion
to the Bill. The Houfe of Commons, ‘who had -
before refolved it -upon‘the firft Scheme, took
Care to fupply this Defect or Omiffion in' the fe-"
cond Scheme ;5 and therefore gave this Inftruction, -
which there is no Pretence to fay, was'a conditi- .
onal Provifion, in Favour;-or ‘Behalf of ‘the Cre- '

. i‘hefe_‘

ditors.

“'tc.f‘ L = 3. ‘
*> veriues which
¢ and Intereft on the Orders made forth on four

i
'

,,T_heije .Th_ings_prcfmifed, L will*p'roceed to con-
" fider this Queftion, as it -appears to nie. upon the
. feveral Aéts of Parliament relating thereto ; and |
- will fpeakt in the Words of Acs of Parliament, a

: Ldr_;gxl‘agé:hnkpoyifn‘,'; or unufed by our Author.

* but the only Authority that I fhdlf-x}*"ely' upgf%r’ |

o "-Purﬁ{ant to the laft-mentioned  Refolutions

 three Bills were brought into the Houfe, and al]

. pafied “into Laws, in the third Year of the Reion
of the late King, wiz, -~ -~ ®

¢ An A& for redeeming the Duties ard Re-

were fettled to pay off Principal

¢¢ Lottery A@s paffed in the oth and roth Years

1 ¢ of her late Majefty’s Reign ; and for redeem.-
© f Ing certain Annuities payable on Orders out of

XL theHﬂ*Ediﬁty Excife, according to a’formei -

“ Altin that Behalf 3 and for eftablithing a gene-

1

““ ral yearly Fund, not only for the future Pay-

*% ment of Annuities at feveral Rates, to be pay-
- ““.able and transferrable at the Bank of England,
“““.and redeemable by ‘Parliament 5 but alfo to

“ raife Monies for fuch Proprietors of the faid

- ¢¢ Orders, “as fhall chufe ‘to. be paid their Principal
*and Arrears of Intereft in ready Money ; and

¢ for making good fuch other Deficiencies arid
‘¢ Payments, as in ~this A& are mentioned; and

< for taking off the Duties on Linfeed imported,,
¢ and Briti/h Linnen exported. = BOSE A

¢ An A& for redeeming feveral Funds of j_the'

“ Governor and Company of - the Bank of ‘Engs
b ;land,- _purfuant to former - Provifoes - of Re-
¢ demption, and for fchringt’ov them feveral new

5 F unds and ‘Allowances redeemable by Parlia-
*¢ ment, and for obliging ‘them to advance furs

1os ‘.w_:hex Sums not exﬁc.ec:‘dmgg 2,500,000 1. at 5/,
S per Cent, per Anmum, as thall be found neceffary .

“ tg
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1o be emp]oy’d in leflening the Natlonal Debts |
<t and Incumbrances, and for continuing Certain
- ¢ Provifions formerly made for the Expences of
<& his Majefty’s Civil Government, and for Pa

- << ment of Annuities - formerly purchafed at tg

< Rate of 5/ per Cent. and for other Purpofes in

< this A& mention’d.

T An A& for redpemmg the yearly Fund of

"¢ the South-Séa Company, (being after the Rate of
<< 6 [. per Cent. per Annym) and fettling on the faid
"¢ Company a yearly Fund, after the Rate of |
s 5l per Cent. per Amnum, ;redeemable by Parlia-
< ment; and to raife for an Annuity or Annui-
<¢ gies at 51 per Cent. per dmwm, any Sum: not
e exceedmg two Millions, - to be employ’d in,
" ¢¢ Jeffening the- National Debts and Incumbrances,
< and for makmg the faid new yearly Fund and
"¢ Annuitics to be hereafter redeemable in the
"¢ Time and Manner thereby prefcnbed .
o Wh1C11 three A&s are commonly known and called‘ i
- the General Fund A 5 The Bank A of the 3d. of

Fund, where i 1is is enacted in the Words fol-

or for -the faid Excefs or

* George the Firft 5 and the South-Sea Aft of the 3d of
" George the Firlt by which Names,l thall call them %

“as T have Oc,caﬁon to mention them in the prefent

;, Debate _—
Sl In the Firft of thefe AGs i is to be found
the. Claufe  that eftablifhes the’ Sinking

lowing, Tbmﬁ all the Monies to arife from Time
<< to Time, as well of

. % Overplus by Virtue of the [aid Aﬁ‘ made for
oo redeeming the. Funds “of -the Governour -and Com- .
¢ pany of the B(mk of England and of or for the .|
" << Jaid Ewxcefs or- Surplus, by Virtue. of the [aid A% |
<< made for redeeming the Funds of the fiid Gover-
L << nor amz' Com@an_y o Mercbcmis of  Great Britain

| Co L z‘mdmg

i
i)
o
S5
3
i

¢ mere mmrred before the 25ﬁa Da
e '_1716
< and are provided for by Af}.of Parliament, in
¢ \fud) Manner and Form as %al[ be diretted or

<« Purpofe ‘whatfocver.”? ,
ftitutes the Sinking Fzmd Here is to be found, of -
what it Conﬁf‘cs, and to what Ufes it is appropmated %
and it is'to be obferved
found ini this Claufe, nor in any - Part of this A&
“nor_in. either of the other two Ads, ‘whofe Sut-
pluf’"es are, hPre taken in, to make and conﬁxtﬂt.e
Part of the Sinking Fund, any Mention, Preamble

‘Recital “or Infinuation what{oever,

- whofe redeemable Debts were by

“deemed, ‘that the Surpluﬁés amﬁnc from the. Saving
~ and Redué‘tlon of their former Intereﬁs, fhould be

| appropna.ted to this Purpofe, and this Purpofe only.

\ */77
¢ imc]mg fo. tbe South' Seas and other Parts of Ame-
<< rica, aud for encouraging the Fiberys as alfo

% of and Jor the [aid Excefs or Surplm of the Jaid

<<’ Duties "and - Revenues. by this, Ait appropriated

“ gy afonﬁzzd and the Jaid. Ofverplm Monies of .

“ the [uid geperal yearly Fund_ by this A8 efta-
<¢.blifhed or intended 1o be. eﬁaﬁhﬁed as . aforefuid,

< Jball ‘be approprmz‘ed referved  and - employed to

““ and. for the diftharging the Principal and. Intereft
“ of fuch National - Debts and Incumbrances as
“of December
cmd are declared to. be Naizoml Debz‘;, '

e appozmed by any future Agt or .(7&75 of Parlia- -

<< ment ‘to be difcharged thercwith or’ out of the

. /ﬂf’/’lé’, and to and Jor: none. other. Ule, Tutent o
~This Claufe then con-

that thexe 1s not- to be -

“of any’ DCﬁl(}‘
Regqueft, or Condition, oni Behalf of the Proprictors,
‘thefe A&s re-

Let us now examine thefe' Aéts of Parliament, -

;,and in the firft Place the General Fund Af, whis ho
- will, in ‘the Main, clear the whole lepute, unlcfs‘
“hn the two other Ads any, material Alteration or
" Deviation can be found that at all a.ﬁ“e&s this. -

o di’gon.

c TR
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The famom Soutb Sea Aﬁ of the 6th of' the late |

ng, which is fo emphancally and unintelligibly

* called, Tbe Great Charter of National. Faith® between
the Publzck and their Credzzom, thall - be afterwards"

conﬁdered as far as it concerns this’ Difpute. -
- The General Fund Aft then re-
Aﬂm 3. Geo. i
| 2 '291' | ~ment. for eftablithing the four
 Lotteries, the Terms of Years

for Wthh thofe Revenues were granted, and ftatesand

eftimates the annual Produce of the feveral Funds,

at certain Sums, which, together with the Annulty

.charged for the Bankers Debt, and another fmall -
Sum amounting to about. 27,300 /. per Ammm, CE

amounted together to 424,849/, 65. 10d. %. which

is the General Fund, the Deficiency Whereof Is to

be made good annually out of the firft Alds granted

. by Parliament.
' - This A& recxtes, cc That Whereas ﬁnce the
¢ making/the feveral A@s therein re-

- ¢¢ cited, the common Rate of Intereft

< for Money is very much leflened, fo  that it is

¢ become juft and ‘reafonable for the Pubhck to

¢«. And whereas the Proprletors of the fald Lot-

¢ _thcm in re%dy Money

cites the feveral A&s of Parlia-

il
kR
4
i
:
R
L
i
i
{
b
!
B
i
¥
b
[
i

< An.d~

A ~
<« And feveral Perfons or Corporatlons are or

<« may be willing or defirous to advance ready Mo-
© < ney for the Purpofes aforefaid ; fo as for their
¢« Money fo to be advanced, they may have fuch

¢ Annuities as are therein expreﬂ'ed,untll Redemp— ‘

< tion by Parliament.
-« Now to the End that a good fure

< and fufficient Security may ‘be fettled ?. 300 :
- ¢¢ and eftablifhed for the due, conftant and SRR
- ¢ ‘regular Payment of all fuch Annuities as fhall -
<« be payable by this A& 5 ‘all the Dutxes and the
<« Revenues aforefaid, fhall continue and be - pald -

¢ and payable to his Majetty, &e. for ever.

-+ ¢« With a Provifo, that the Revenues by this-

‘¢ A& continued and made .perpetual fhall be fub-

e jeét to Redemption. »*

Proprietors, who are willing, and deﬁrous

to accept the 5/ per Cent. redeemable An- p. 305

nuities, iz liew and difcharge of their Lottery

Orders, fhall declare and fignify. fuch z‘/oezr vDef re |

or Option, by fubfcribing, &e.
“And fuch-as are willing and defirous to recexve
then' Prmc1pal and Intereft in- ready Money, fhall

ertmg
~And that thlS Prov1ﬁon of ready Money mlght
not be thought Imaginary of Chimerical, The Bank,

: by the A& afore-mentioned, of the fame Seff
<< tery Orders, or feveral of them, are or. maybe - | y. e atore-mentioned, of the lame Seflion,

<< qwilling or defirous to accept, . in liey and di ifcharge
<< ghereof, an Annuity or Annuities after the Rate
<< of 5 /. per Cent. per Anmmz, redeemable by Par-
¢ liament.

¢ And feveral of the PrOﬁrletors are or may
<< be willing or defiraus to have their Prmc1pa!?
<< and Intereft due thereon, pald and fatisfied to

were  obliged to furnith 2,500,000 /. and

 the South Sea Company 2,000,000 for p. 308 &

this Purpofe, or as much as thould be 309

-~ called for ; the Companies to have An-

nuities of 5 /. per Cent. for the Money advanced,
to be charged upon the Funds redeemed.

“And if it had been neceﬂ‘ary, the Go- p. éIO g

vemrnent was. authorxzed to' ralfe fuch fur-

1 likewife dedl d fignify their D 0 ~
« have and enjoy the Benefit of redeeming the | ikewife declare and figni y eir cf ive or pz‘zo;z 1n4~

¢ feveral Duties and Revenues charged and. charge..
< able as before recited.

Ca - thr
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’Lher Sums as fhould be Wantm

by takmg in
Subfcupuons for Annuxucs at 5

per Gent. per

- Annam. -

But is fo. happened that not one Farthmg was - “

evér demanded in ready Money, except very {mall -

principal Sums; amounting in the * Whole but:to
475l 4 5. but all -the other ‘Proprietors: of the :
Lottery Orders, without any other Exception, fub-

- {cribed. their ‘Orders - at the Bank, and’ -accepted -
Bank Annuities, ;payable and transferrable at - the
Bank, . at. their own Defire (md Option; declared -

and fignified by. fabferibing, iz liew -and. dzfcbarge

o Z/aezr former Debz‘s, and -in meermce to. ready
\»Mom_y AENEE '

I defire now to know What P1 etence there is tor
Aay, that thefe Créditors of” the Publick, (and thelr

Debts amounting; o 9,533,195 . ‘105, 5d. %

| no mconﬁderable Part-of the National Debt) have

any_right to receive zbe Produce of .the Sinking Fund:
in difcharge of their Principal, or where the leaft,
Shadow of fuch a Condition is to be found in thlS
new . Contract or- Bargain with the Publick ? - Their:

| ;old Debt was  difcharged, for they accepted the:
Bmk Annumes m lzeu cmd dzfcbzzrge of z/mr Lot

) z‘ery
R 101 Lottery x7u N 'Prir}éipal.l‘
ol ‘Mm‘garet Waolyich - s 20
‘Roge; Alzljam, D. D e il 10O
ol Lottery 1712 R o
o DAL i 2 — 60
PR Bankers Annulty . o -
o Darvza’ ]Wm//}czl ‘ i 150 ;
o VVle;am Har rzfoﬂ and Frame: O:éw ne 714
Geo. Bloadwaztb — : e 7O
471 4

= Zery Om’ers

ThlS Subfcuptlon £ the Bank was.
in " the Nature of a fiew L0an; and no Conditions
can be: fuppofed to be annexed to it,- but ~what
are expreﬁcd in the A& of Parliament. =
That the Hopes or Profpe& of recewmg the1r
Prmmpal out of the Produce of the Sinking Fund,
was -no Motive or Inducement to their fublcribing,
is manifeft, for they, might have been paid theu*

E PrmCIPa] in ready Money, and they rejected it ;.

but in phln Terms, their Debt was at that Time,
charged upon a temporary Fund, great Part of,
which was worn’ out, and the Remamder yearly‘
growing nearer to an Expxratxon, when the Inte-
reft was to ceafe; and the Principal to be funk;

e and loft ; they therefore wifely chofe an Abnuity
“of "5 1. per Cent. in Perpetuity, until redcemed;l

and then to receive their Principal again, rather,
than to receive -a larger Income for a. certain Time,
and at laft to lofe their Principal s and, I be=
lieve, there is not one. Proprletor of a Lottery' |

"; " Order -now hvmg, Who fubfcribed: it into -the Bank

Annuities, who- Wﬂl fay,. that he - looked upon,
the Right of - receiving his Principal out | of the,
Produce of the Sinking Fund, as a valuable Confix

i deration, or as a ‘Condition of his becommo a.

Creditor to the Pubhck, in thxs new Form and‘.
Shape , ' ) S
There is one Thmg fo Vcry weak and incons

s ﬁderate, that I would not think 1t ‘worth the No-

tice, if it did not properly come in here, where

.1t s faid, In order 1o give the deztors this Satis-

fattion, the Jeveral Agts of Parliament on which their
Debts are founded, are reczted in the South Sea

A&, and made Perpetzml to reder their Repayment -
| more certain.

I will not “criticife ‘upon Aés of

Parliament bemOr made Perpetu als I cannot com-
: prehend




' prehend how. this can be apphed to the Claim
- made: of receiving the Principal out of zhe Pro- |
duce of the Sinking Fund : the Repay ment -indeed
is in one Senfe made more ‘ certain; becaufe the -
Intereft is not to ceafe till the Prm(npal is re-

paid 5 but if the Government. thinks fit to con-

~ tinue the Annuity. to ‘all Etermty, the Perpetui-
ty no ways fecures the Repayment of the’ Prin- |
" cipal, at leaft not out of the Sinking Fund : But it |
. muft fuffice to fay, upon the feveral Funds being’ ||
- made Perpetual, that it was with no other Intent -
~_or Purpofe than in the Words of the A& of Par-
~ liament, 7o the End that a
cient Security may. be [ettled and - eftablifbed -for the
due, conftant and regular Payment of all fuch An-
- nuities as_fball be payable by this- Af. ~ Where i§ |
there 2 Word f:ud fm Repayment of the Prm- S
“cipal? -

good, fure -and fuffi-

© Having more than fuﬁiaemly proved that the

- Proprietors of the publick Debts, interefted in that( |
- Part of the National : Debt, - which is the Subject

of ‘the General Fund Aft, have no Right to re-

ceive the Produce of the: Smkmg ‘Fundy as a Con<
- dition of the new Contraé, or as any Part of -the
~ Confideration, upon the new Agreement which they
made with the Publick, by virtue of, or in. pur- -

, fuance of that A& :

I fhall proceed now to-in-
quire whether any Thing contained in the other

 two. A&s of the fame Seflion, I mean the Bank

Act-and South Sea A& of the 3d of the late King,
which paffed at the fame Time, and are to. be

deemed Part of the Scheme for eftablifhing “the
Sinking Fund, and more properly ought to haveé ,‘
‘been ‘made Parts of one and the fame Aé, gwes o
this nght to the Proprletors of thofe F ands.

And .

o (23) L
“And “this Conﬁderatzon is very ‘material upon -
this @ei‘uon, for as the Confent of thefe two

‘great Bodies was neceffarily and a&ually taken up-

on this great Change and Variation of their Pro-

pernes, it muft be admitted, that in thelr corporate .
Capacxty, they had well conﬁdered every Part of the

Propofition, before they gave their Confent to it

_in Parliament, and had infifted upon and ftipu-
lated with the Officers of the Revenue, with whom -
| this Affair muft be fuppofed to have been tranf-

. a&ed and fettled, .
+  their former Rxorhts, vaﬂeges ‘and Advantages, i
with  fuch new Conceﬂions as are found to be ex-

the faving and preferving all

prefly granted to them in thefe Aés. And it is -
not -4t all probable, if this Right of 1 ‘recelving their

'Prmmpal out of the Smkmg Fund in due Propor-

tions, had been thenlooked ‘upon. as a valuable

‘Confideration, but_ that in Regard to. the Intereft
.+ of their Proprletors, and in common J u{hce, an
.. expreifs’ Provifion would have been infifted . -upon,

and - made, .not only for receiving the Produce of
the Sinking Fund from Time to Time, as it thould
arife in lecharge of their Prmcxpa,] but that a

Courfe  of Payment would have been expreﬁy

eftablithed, to prevent all undue Preference: in-
favour of either Compa.ny 3 as is always done when
any publick Funds and” Revenues are’ appropna— |

| ted . to different Ufes.

But it has fo happehed, that thIS fuppofed -
nght or Claim of being paid off with any Pre-

ference, or -in Courfe, and in Proportion with

~other pubhck Credn:ors, ‘was not only not men-
~tioned, and not thought of at that Times but
ever. ﬁnce, when by fubfequent Alterations in the
~publick F unds, - thefe two Companies have, by
~virtue of the Power of Redemptlon preferved to

E he
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been llable to 1ecexve the Produce
of the Sm/emg Funid, as’ it “hath been" applied - to
this Purpofe, the only Conteft between, therh has
‘been,’ -who {fhould not. be - paxd, and ‘the | Exér-
cife of the Power of Redempcmn in"the Publick
has hlther.to been looked upon rather as'a Hard-
thip than'as a Favour: So little have  thefe great

| Bodies hitherto looked upon the-being made. lia-

ble and’ fubje& to Redemption, and a Right to
be “redeemed, to ‘be ,one ‘and the fame: Thmg :
'But -not to mlarge any. further upon. Arguments,
Aand Reafomnge, 1ét us now confider what is the
‘Senfe and Purport of -the A&s of Parliament, ahd

'hrf’c What concerhis ‘the Bfmk ‘The Bank at’ “that

‘Time, as Proprletors of Tedeemable- Debts, Were:
o Annum.

fays the A& of Parliament, ¢ The - p 336

Jintitled to an’ Annmty of 106,501 I. 13°5.. 5 4.
per Anmim, in lieu. of Exchequcr Bills: formerly
‘cancelled, amounting to f. ,775,027 1. 17 5. 104d. 4.

.4And the E},chequer Bills ftanding otit on the

‘52d_of March 1716, made forth by the feveral
- Ads of the 7th, 8th, and 12th, of Queen Anne,
are ftated at 4,561,025 /. over and above the
'Chdrge of Circulation, Whlch was then due to
1he Bank. The Bﬂmk, by virtue of their Contracts

A‘Lfor circulating. and - exchangmg thefe Bills for
. per Cem‘ per .

“ready- ‘Money, were mtltl ed to g/
A, for ally thefe’ Bills; and the. Bllls car-
‘ried an Interéft of 2'd. per Cent. per Diem), to the

" Bearer, which is 3 /. zer Cent. per Annzm more 3 and
~ theBank havmg oenerally been the Bearers, or Hol—

ders ofall, or the oreate{’c Part of the Exchcqmr Bills
" ﬁfmdsng out, may be Jook’dupon as ihtitled likewife
“to that, or. far the greatefn Partof that 3 /. er Cens.
per ﬂ;«zmm 5. ‘which together make 6 7. fer Cent. per
~ Annitmi on the whole Sum of 4,561 025 . of Ex-
ch»quel Ex‘ls B und i muﬁ be remen chd that over

: o ahd

i",f::
i
3

: ¢ of 88451l
s of 5 L per (,emx per Annum. on-the faxd pri- "

{25)
.and aboVe the Chat‘ge of Circulation ahd Intcrc& of
the Bills, thete was granted to the Bank, ‘upon the

- memorable Change of the Miniftry, at the latter
1 End of the late Queen’s Reign, (an ufual Effect of
| the Advanhcement of mock Patriots and clamorous Re-
| formers) the Sums of 45,000 L and_ 8,000/ per
| Awmym, making. together 53,000 L. _per. Anniim,

»

which the Bank at this Time enjoy’d, and which

| make together 7 7. 4. od.} per Cent. per  Annum
~,Upon all the Exchequer Bills, -

“The ‘Annuity: pay-
.able tothe Bank for the. cancell’d Exchequer Bills, .
together with the whole Charge to ‘the: Pubhck for ',

circulating; the Exchequer Bills then . ftanding out, +

will be found to amount to above 435,000 l‘ per
In thefe Circumftances, what. -

¢ Governor and Company of the Bank of -~

<< England, -in Regard " the comman Rate of Intmﬁ
. for Maneys: is-very much leffened under your Ma-
,“ Jeftyls most aufpicious  Reign, and their - feveral
L o unds, before - mentioned, - are redeermable. at
#¢ fuch Tlmes, and. in: fuch Manner,ras aforefaxd
5 are, willing zzmi confgﬂt 0. accept. one. Annuity
103, bemg after’ the Rate

“¢,cipal”Suin of 1,775,027 L. 17 5. '10.4, in lien
& of. the;r prefent Annuxty or' Sum of .10650r1 /.
5 1350 5ds per Awnan " And not to be oo te-

dious with particular Re(:ltals, the A& goes on ad

declares,.#he Bank wztimg and- contfented, to difcharge,

“apd.deliver up to be cincelled, as many: E.X(,hequex
- Bills,: asamount to- L 7ws: Mllzms, -andito:z accept: of

‘an Annuity of 100,000 /. per Apnsim, being after
theRate of 4.1 ger Cent. per’ Annum, redeemable by
Parliament. after one: Year’s Notice, to ciredlate

ghe remaimm@ Exehequcr Bxlls acgl per: Cent. per

Anﬂumq




“dinam; with anIntereft oft xd. per Centipep Diem, . || goncarned the Bank and the South-SeaComprnyupoti
«the former. Allowances to'be continued to.Chriftmas, W ) 4 ‘ ' s
“v717,and from and after Chriftmas 1717, the Bank =
“to-have foricirculating the 2,5615024 remaining |

~Exchequer Bills, an Annuity.of 76,8307 155.0.d.

| artheRate of 3 L per Cent. per Annum,untiliredeems |
~ -ed, overand above the'r d. per Cent. per Diem for ||

. ‘. The Bank then s enjoyned and required |
P+ 341 to'advance and pay into  the Exchequer, |

;i anySum notiexceeding 2,500,000 L to-
Wi

'tohave:an: Annuity of 57 per: Cent. for as muchi as
they fhall advance, redee mable by ‘Parlameént. - -
~ This being ‘the ‘Cafe,the ‘Bank, which “was: in
‘Poffeffion of Receipts, out-of the Exchequer, a-
‘mounting to 4350634164, 0'd: % per Annusn,: ac-
-cept 'voluntarily of three Annuities upon ‘the three

different - Feads, amounting to about 304,531 L.

1 5:3"d. Eiper- Annum, whereby the Savingto the

Plublick appears to be 130,532/ 14 5. 84d. ¥,
- per Anmum;o which Saving, it was prefumed, would
- 'make"a Surplus or Ex i |
‘Funds: - -How then-is this Surplus ‘or: Excefs ‘dif-

feil i ooopofed . of “by. this Act ¥ It is ex-
Sipegpo. o préfly declared and - enacted, ‘That the
Soeeniowd o Exeef§or Surplus  which atany ‘Time

Jhall o may be . produced by the Jeveral® Rates, Dige

tiesy Revenuesy and Incomes thereby appropriateds, fball

attend the Difpofition of -Parliament, and be applied. ac-

cording: to-Aft-or Alts of Parliament in that Bebalf,
“and mot otherwife.. . .l e T

© From whence T make this plain and juft’ Infé-

rence, - (there being no appatent Reafon; why' di=
ftin&tA&s- of - Parliament. -were pafled  for i what
L o e o concerned

. .

vards difcharging and lefening the National Debts
@nd ;Incumbrances, if* wanted -and - required 3 and.

this Redemption and Redution: of- itheis: Interefts;
but:that the particular :Intereft of each Corpora:
tion might.have. a:diftinct-and: feparate::Confide-
ration,’ andthat . theréby exprefs Provifionsmight -
‘be'made for all Privileges,’ Advantages; Conditions,
\a-‘nd‘§@ox§ﬁderatio‘ns;g that were ‘to i bei, faved)’ con=
tinued, or .granted to themy)-that itisimpafiible to |
imagine, if it. had béen: thes Defign or:View: ofiithe
Bank;7to: fecure t6. themielves, as'a valuable'Con- |
dition, -a.Right toreceive their Proportiotr-out:of -
thefe Savings'and Surplufies, -in - Difcharge ofitheir

principal:Bebt,: that it:'would: not ~have ‘beeniins

| derted in this very ‘A 5. which beirig left andire-

fervedfor the General “Furid-A¢t, ‘when the' Sink-

ing Fund was. to be ‘eftablithed, and’which’ regar-

ded theigeneral Benefit of. the Nation, 'more:than .

‘the particuldr: Intereft of any particular.Clafs.of the

| publick Creditors; feems to ‘me’a manifeft Decla-

e i e e Ak e it

ration; - that thefe - Surpluffes - and : Excéfies were
‘not to:be confidered:any: longeias any Part of the

Property,* 'which: thes Greditors: of the: Publick

bad:in"theirappropriated-Funds;  (the Intereftsiand

‘Annuitiesireferved- to_ thenmbéing firft:made"good
to themy; before the Surplufies ‘are «computed and
Jet apart) but. that ‘they ‘were " to+be deemed a
new ‘created Property, ' which - the Publick had,
by the. flourifhing State® of publick: Credic, , Teco-
vered to themfelves in thofe  Funds; faved and
redeemed, with Fuftice, - Honviir, and Equity; and.
with  the Confent-of 'the "Proprictors, = =nin’y -
10 eafe the prefent:. Burthensof National: 2::338%.
Debts and Incumbrancesy and-in' - duecs N an
Time. thelhediy Taxes: Lyingupon this - Kingdams .
I dor fprefeea Counftruction uipon. this laft;Quor -
tation, which it may be conceiv’d ;. mayi pdfiibly -
REL T D g - be

< ?




s the next Bufinefs thatT:undertook, @ <1 viot

* ghle by Parliament,”

 (28)

| hctum’d‘upﬁh e 3 but as T'think,  if: ;the Cavil
- Js made,’ 1t:is: bir 3 Cavil, immaterialy and incon+
clufive upon the thain. Argament; I'fhall';omit

taking nny further Noticeiof -it: at prefent:. :

- - X have fpent the Jonger. Tinie in confidering this

- Bank:A¢k of the 34 of ‘the late. King: that it may

-~ ferve jn a great Meafure; équally as an Explana- -
 gion of the Sorith-Sea At -ofithe fame Year, which

= =

" To avdid unneceflary - Repetitions, it will -be

~ fuffigient- ‘to. fay, that the Capital Stock, of ithe
 Sahith-Seq-Company, was at-that Time Tep Mil-
* muity atithe Rate ‘of 6 [, per Cent.: per Annumy 2=
~ ivolinting to 600,000 I, pr | Anmin, and:: likewife
8000 L:iper-Aimum, for Mahagerhent.. I the fame

AWords, as in the former Act relating: to. theBank,

~ the ‘Govérnour ‘and- Company: of “Meérchants® .of

. Great Britain trading to the Somth-Seas,

396 - &c. declare, that in-Regard the common
Ly Rate of Inteteftfor! Mongy-is very.much .
 lefferiad undér your Majesty's most atfpicions Reygn,&c.
‘they are willing and confented to-accept an Annbity *
 of 5000007 in Lieu -of -the’ 600,000 L.~ with |
R 8000 /.- per Hnnym for Chargesof Mlas /!

" p. 348, nagement’; -And it is furcher enatted, '
.7 byand with-the Conferit ¢f the Com-
 pany,  that  they Sball- be - -eitjoined - and - réquived
1o advanie add. pay into the Exchequer, any Sum

ot exveeding  two Millions, to be ‘applicd towards

difcharging the Principal -and Interefs due-on the
Bour. Lopiery Funds of the oth and xoth. of Queen
Anne, ‘if warted and required 5 the Company .t
have an Annuity for as much as they fhall advance, =~
at the Rate of 54 per Gent, per Anmum, redeem- |

o . N
;(.l;i-'; [

cember 1;1.;7, 16, o

| (29) §

. "FheSurplus and Excefs ©of the South-Sea Funds,
after the Reduction ' of their Intereft, are difected
likewife: by this Act,  t¢ ‘attend the Difpofition of
Parliament, to: be applied according 1o At ur Als
of  Parliament in that bebalf,. and ‘not otherwife. -

. And, as has been before obferv’d; the Surplyfies
- or Excefles arifing; from the three: feveral . Aicts of
- the 3d of the late King, are, by the: General Fund

s T

At erected: into, and :made the Sizking Fund, for

ifcharging of National Debs, rcurred beforc De-

" The" Subftance and -Purport of this *Act being

 thysiftated,  all.the Infeérences that were juftly drawn

‘from. the. Obfervations upon the prdeeeding - Act,
- will equally held in:ghis 3 to ‘whick:I''may add

" one further Obfervation ; Thefe two great’Coms

| %aﬁi'es;f “being obliged: by the sefpective Akts- of

P é.‘x_‘li'a'fg_pentfvto,:'ﬁ;lmifihirlfefpecgiyély 2,500,000 /. and
23000,0007, - towards rendring; the Redemptiof: of -
- the Four Lottery Funds -practicable, for: which

they. were: o receive Annuities at the Rate'of 57
~per Cent, per Annum, which: was to become a new
- ‘National Redeemable Debt ;- and as their Merit' to

the Publick had ‘beén:great, becaufe without  their
‘undertaking to'advarice fuch. very large Sums; ‘the
- Scheme of redeerming, the Four Lottery Funds might -
- have. been defeated, -and .in. Confequence, the Sa-

ving:from that:Redemption had been-loft 5 I de-
fire. toknow, ift the receiving the Produce -of the

Sinking Fund, founded upon thefe! feveral Reduc-

- tions of Intereft and Redemptioss, - ‘had been-at

- ‘that: Time looked upon_ as:a valuable sRight ot
~ Privilege, . whether . it had been poffible for the.

" .Companies not to have infifted upon an'exprefs
~ Provifion for that, Purpofe, or for the Publick in
Juftice and Equity, to have refufed to them ' the




(3o}) |
Beneﬁt: of what. thcy fo lalgcly contmbuted to'the
bringing abour.. T %0

t).;‘u,v

o Let. me obferve here, what,)m the co\mmon NbL

tion of Bufinefs of this- Kind, one would thinkit
- was xmpoﬂible that:it thould: be. néceflary to job-

- derve, which; ig;; that fome People who: write and

aalk -ypon; this: Subject, -do: not: {eermn: to make.a1Dix

Rinction: berween: the - Power of.s Redemption <res
fﬁrv”d to.the: Publick;, and:a Ri; ght to Redemption -
iol'the publiel:: Greditors 5 Wthh ‘ate; fofarsfrom

. being the fame Thing, that they are almoft- direct
Oppofites ; and it is; moft. céntainy. that the Power

of, Redemptlom;s always inferted-in | Favour:of the
~ Publick; and ‘may; be:to-the; Prejudlce or Lofssef
;ﬁhe Credltols, ;asut may happen K0 % be put m Ex:--

ecution,

. ‘?' L "/i

o All the Annumés ‘that ‘Wer:e . »ekttled ini the Year
171 6,\,by Virtue of -the: thrae Jaft- mentmned Adts, |

~were Perpetuities. granted atsthé:Rate of 57; per Cent.

peir Anmiim ypon 3 Principal, offabout o 5,869,247113, .

18 siy di %, the Amount of. the :National Debtat
ghat, Time:redesmed or réduced Bt tlgefc Annu-

4dties-were-mdadedihject to R,edempqon “For-whofe
Benefit, -of-to; what Purpofe &~ -For.-theijSakesof
the Publick- -onlyswhat,as it was. thought prudent
at that . Time; not: tg- jattempt the -Redudtion: of

Intereﬂt lower than 3/, per Cent, -if . the State of the
publick Credit,; and - the: lower Rate .of~ Intcreﬁ
Jhould. afterwards make j it reafonable to-make. 34
further Redudtion. to 4l per. Cent; it might: be:. in

the: Power -of  the: Pubhck to. take the Advan-
tage of fuch:a favqurable Time- and. Circumftans .
~ :ges 3 which happened afterwards; ;and the - Interéﬁ- o
paid now ypon the:National  Debt -in geneml, is
known 1o, be ‘at the Rare: of 4. pers Cent. Lt it

;be remembrcd mat all ;the; p‘_ubhck F unds of 4 1.

SR o o b

| phed

- ((z317)
per-Gent. have Jbéen:fold ati above. Py Eh tha

at the fame T thepublicki Creditors were .obs
ligad 19, reeivePdrt -oftheir: Principal et it

. -he . xememberid; thatii it was Aately: apptehended;
."’;gthamhe Intereft:;of { Money rwis ! fallibg «down  te
3 /. per Cent s whichyif itihad, bexsn thought; pru~ :

dent or expedient,»imight. poffibly: :haves beén efs

fectediss . Whos. thén, rwou}d have .-advanc’d; ‘this
-Doéhme of,-a Rights to'. receive théir <Prmc1pal;

‘carrying. 4./ per” Ceﬂz‘ to beTaid. out-again. at
3 1. per Cent. ?.But the Publick * then”;would have
,had 2 Right -te pay; -what. the: Creditors -of ithe
Publick Would have been gla.d to have been exs
_cu,s’d receiving. -
aving now- thorouorhly dxfcufs’d thzs Pomt, as

-.far as 1t- depends’ upon . ‘the A&s: of: Parliament

that: pafled Ao 1717, the Time-of the Concep= |

‘tion”-and ‘Birth: of -the Sinking Fund’; - it témains -

‘only- t6 be confidered, whether in the Year: 1720

the . Year:of the fatal and never-to-be:forgot "or

fOrglv’en Sauﬂo-Sm Sc/oeme, by: the great Variation
.that;was then made in. the publick: Funds and Nai-

\.taoml Debe; the - Appropriation or, Apphca,tlon

of the Sinking Fundy . is. any . ways alter’d ; but
that, as it received a great Addition and Increafe,
Provifion is'-made for applying all: fuch- Addi-

- tions to “the fame Ufes, and Purpofes, and. i in- the

fame:; Word,s as the orlglnal Smkmg F und was ap-
‘And. I Wﬂl begm leﬁh admmmng, that 1f anyl

"Mén alive chinks, that:the’ Right; of “receiving the

Produceiof the’ Sinking' Fund iz Difcharge: of théir
own principal Debt, was either an. effential:-Mos
tiveor.Inducement, té- the: Soutb~Sea Company to

undentake that gieat Projet, or a'material Lempr .

tatmn to! the. deluded Subfcnbers to° enter, into; 1t;




(32)

I fa Vo T will admxtg that fome Pretetice - may be

taken from that Aét to fupport this Opinion; =
- But to ‘ayoid ‘'as much as is‘poflible; the Pro=
limty which this Work will" almoft unavoidably

~ run into, I' will ftate fuch Parts of this  A&of |
g Parhament asdo at all  affeét this Q Qgei’cion, m .
- asbrief a ‘Mannet-as I amable.
. The A& now under. Conﬁderatlon, s the A&‘:
| pf the 6th of 'the late King George, entituled; " - |;
At for - enabling the South-Sea- Company tfa mrretgfe’ .

their prefent: Capital Stock and Fundy &c.

- It recites’ the feveral ‘publick :Debts and Fuuds,t
the Al by which ‘they = were eftablithed; the
- ‘Tefms and Condxtlons of their Contmua‘nce, the

:Amounts ‘of " the tefpeftive Sums of  Principal and

Intereft due: and payable, and- dividing ‘them ‘in.
to {everal Clafles' and Species of Debts, wviz: Long |
and Short Ahnnuities, Redeemable  and Irredeems 11
able ' Debts, sand: ftating” what Rate of “Intereft
they “boré; -computes the -Principals -and™ Aniigi--
ties at certain: Sums, in-order to. fettle the difs

ferent Rates :and. Values': at: which they~ were' to

be eftimated, to be redeetned;. purchas’d cr ta-’j'

ken in by the Scuth-Sea Company.

- The: Redeemwble Debis are ftated at ié, 546,4825 v‘

7.501 4%, the Irredeemable Annuities being for.

fix, Eighty-nine, ‘and: Ninety-nine: Years, are
computed to amount to 666,821 /. 8s.3

nuities, and Short - Annuities . for: 'F wenty:thrée

\ . an then B |
Yearsy and TW@mY tWO Years and Haiﬁ h B amountmg 0. above 26;M1111oris,

’mto the Southm Stock}.:
Parliament, qﬁed by their. o
‘ ﬂnd wzﬂaout any

ﬁandmg outy - Sy

; The, Company-is: declared wzllmg, and s a;cczarda
ingly authorized" to' take in'by-Purchafe;: or Sub-
, fcr;pcxon; the: 1rredeemable ‘Debts;. av. fuch ‘Fime

k) Subfcrzptzom, of by paying them.off: -

" Part of the ;Ar}‘nume_s computed at 666,821 /: 8 s
1.3 d fO tO' be t _CfI by them, may, i llett th, PRI

the Remainder: of feveral long/ Terms of Nmety-f ':'i'cm ymg them ().ff to h

‘ i 2 per
- ~ﬂ?mam, befides fome Unfubfcr,tb’d Lottepy “An-

or

6t Tiries a¢ they ﬂhall ﬁnd convement bef'ore he '
tﬂ: of Marcb 1721, “and, Wlthout any. Compulﬁori .
on, any of the Pr0pr1etor§‘ at fuch Rates and Prices . -
us fhall. be agreed between tbe Company and 1hé. re-f‘ .
ﬁ)et?z*ve Proprietors; RN
- The Comipany, is l1keW1fe declared wzllmg, and G
is authorized. at fuch Time of Times as they fhall ;"
fee’ convenient; ‘(but fubje to fiich Notices of -
Redempuon as are therein mentxoned) to- take
all and every the redeemable Debts -amounting. to.
16,546 4821 s, 1% eithet by Purcbzz/é, mkmg

- Provided; " that the Company. for ¢ every Annuxty, :

of have dn Ad tmn made to:théir. Capltal Stock';.;»,
af'ter the Rate of 20 Years Purchaf 23

‘herr Capital St'
after” 14 Years Purchafe, with a . pro-
portxonaI Addmon to their prefenc Armun:y,
yearl Fund. L
"And for al}l and’ every of the redeemable "Debté o
tl;at iha.H be.‘ raken 1 in by Purchafes, takmg Sub-" o

4

ity of }‘rearly' Fun " {’" " ‘
Thus far the, Proprxemrs of thefe ;pubhck Debts,' n
at fubfcrzbedgﬁ

3 "i'Compulf 07:.

e b



‘ fcrlbe

" am] .A’mzuzlzec was. tao volu'htary A& of them a’

,ha{eg;zp,jbg Publick ﬁﬂd ’

- the" contrary~ o this” fhall appeas
. then Iook’d upon tl}e

TIF T
were, Ieft at fuIl beerty to havg renmn d in - the
Condition . and; a.n.exprefsr Provxﬁon
‘was made for the Securzty' of ifuch :

The ‘Redee}m"zbles ' rad thur i Optloni fo havc'
Waxgo_d for Lhe Tmns Qf Rademp "to Whlch

fock in' Li _Pu amZ chlmrge of their. farmer' DeZn‘sf

Recztal o /'/Vo d3, z‘b}zz

, If the P‘H‘UCUIM’ Propuetors of :th‘f’fe,Debts ha o
no fuch V1ew ‘or ‘Defire, . 1t‘muﬁ: ‘,n'é’x;t' . examm’d- .

enl ?;“ or look’d’up

_ zzgh.t,?’as éﬁy
Contragt they “made with the Pubhck. AT

b’_emo it to by ',,paxd;’oﬁ'

beneﬁcxal J’refer;: ee, but

N . K iR

vf?ae redéemable by Parliament.

That thef {.1ber£y‘ of . takmg ‘in the Natxonai
chts, and -in" Confequente thereof of mcreiﬁhg
their Cap:tal Stock and ‘yearly Fund, was look’d _

upon as a very great and: valuable. Bpneﬁt ‘catinot

' be difputed': "The’ ‘great Conteft between the Bank -

_'and'“the South-Seq Company, and thc B1ddmér for
it in- Parhament,‘ are too. frefh ‘in eVerV Mar
;:Memory to admit of the leaft Doubt. ~
. Sea Compa.ny was refolved, at any’ Rate, to ob-
 taiiv ity and’to that End the; put themfelves undef

“he. .S‘Dm‘b— "

 the Enoaoements mention’d-: 1’ the A&y and for o

the Conﬁderatxons therem mention’d only, i
“In the'firft place, ke Comp(my, for the -

-Lzbcrty qf‘ increafi ng ' their . 'Capital Stock p 14.8 '
and their- Annuity, or yearly Fund, by fuch "' k
Means as aforefaid,. bave defired amd wﬂﬁm‘ed * that _‘
their prefent Annuity, and to be ‘incredfed Aupuity,

may be continued at 5. per Cent. till Midfummer 1727,
and from thence be: reduced to 4] per Cent.y mml |

“Here; the mCreaﬁng their’ Capltal Stock and

yearly Fund, is made’ the fingle and fundamental.‘
-+ Confideration 3 ‘and - fo far from Papulanntr “that”
the Surpluffes to arife from this' Scheme ihould be
‘applied - in Difcharge of, and’in leﬁénmg therr

Principal, that the Company confents, to - accept

il of an’ aétual Redu@ion’ of ‘their Fund 'to 4% per
' Cent. after Mzd/itmmer 1727, a']d then, a.nd not
ol then, to. be redeemable by. Parliamenit § “but

upon exprefs Condition, that their: “prefent dnd fo
be increafed Fund, Ihould continue at 5 /. per Ceuz‘

& unreduccd unredeem’d for'y ¥ears then to’ come,

Py

“The Act goes on, jmi in* Confideration z‘/yereaf
and “fuch az‘ber Berichits and Advantages’ ast are in

and by this A4S pmfwded and expre _ﬂ?’d the jmd Go=
':':’)er;zor am:l Co/npmzy are wz’lm(g to ke [fich Pay-

2 , i mmz‘.&




mgm; ;';}fo tbe.fRegez’pt_f_éfﬁ the Exchequer, as are

- arcin afer foecifed, for 1bo Ufs of she Publick, |
‘ ﬁ,[;eappj,:zed for. pay?;fg‘, offf ;/oe‘fubliak D.ebls.am%f ‘

Incumbrances incdrred before Chriftmas 1716,
- The Syms which they were obliged accordingr
1y, to pay,in, were 4,156,306 /. 4.5. .1 d. Jorithe

- Liberzy of increafing their Capital Stock and ans . ||
 pual Fund, by taking: in the redeemable Debts,

\\\\\\\

whi

four Years and ‘a Half’s Purchafc for all Long |
Annuities that fhould be fubfcribed, and one.
- Year’s Purchafe for fuch Long Annuitics as fhould |
- mot be fubfcribed § which Sums, that the Com- |-
-pany yere_obliged " to pay to the Publick, were
upon the Excention ‘of the A¢ found. to amount

\

£o about- 7,000,000.4 . ...

. In the fubfequent Parts of the, A&, where ||

any Directions are;given concerning. the Payment

'to be made by the Gompany, of the feveral Sums

- above-mentioned, it is as. often repeated, that

.this Money was to be paid in Confideration of the

anpualFund 5 qnd likewife . with an Intention,
that it thould be applied to. the difcharging Na-
" tional Debts incurred befpre Chriffmas 1716. .

 p295. Iaf Application of this Moncy, it is
; 1) N 3 faid, “That qut of the firft 'Monics

% lick Debts and Incumbrances, carrying an In-

€ tercft or Annuity, after the Rate of 5 4 per.Cent, ¢ | -
& per Annum, or more, JIncyrred bcforc;_thg‘vzjt};:s 11 Opponents,
- % of Dec. 1716, founded upon any former A& . ||

 ®.or AQ@s of Parliament (nor being Part of the

£ Capital Stock or Fund of the South-Sca .qupézj;,;
T e T T SV

s

ch amounted t0 16,546,482/ 7's. 1.5 and

.. But when we, come, to:the particu=" - | Principal "and “Intereft; in. Preferencé .to. other

£ ny) as.are now redeemable, of may be redeeped
$om or before. the 25th of Déc.: 17205 Ballibe
iredeen’dy: and paid off in the firftPlice. .. ;
. This feems fully to explain the Senfe and. Meéanr
ing of the Soutb-Sea. Company,t ‘There is anfegs
prefs Exception ro, ‘the: difchdrging any Part:of
-sheir Capital Stock; or annual Fund. + The Debts

Bard

o be' redeem’d ‘and paid -off in the. Airst Place, -
fore' thé 25th of Dec, 1723, ©And-it wasber
fore obferved; that the South-Sea - Companiy was -
fo_enjoy-their annual Fund of 5 liper Centi:

" And'if we 2dd to - this, that'a Pros: - o
794;53’.‘“119(3 -JtiO;y‘tbéP?‘i,d,QH‘ eV é\n after Mid= Lt |

were fuch Debts as miglit be. redecn’d on: Or.bé&-
< J txll |
~vifion is made for the South-Sea. Gorn's o198,

-1 “Millioh at @ Lime; and’ if: we-copfider, ‘thaty all

the:Debis of the Bank, except their ori ginal Fund

1 0f 1,660,000 were Debts that ‘might, -among

as €0 be paid 79 Confideration of the || others, be redecem'd before  ther a5tk of Dog
Liberty of increafing their Capital Stocky and ||

17225 and that the Bank would: | thél.’?{:fo:ré_{abé
pbliged to receive their Debts ont of this Money

| to be paid by the South~Sea Company.;- The In-

ference will ‘be plain;, that 4 Right. of receiving

Creditors of “the Publick; was- not at’ that Time .

d, ¢« ut. of the firlt Monies |} Jooked' upon as’ 2 .valugble: Confideration ;_ uglefs
¢ arifing’of or for the feveral Sums fo tg be paid ||
% into the Receipt of the ‘Exchequer, fuch pub-

we will {ufpet the all-powerful: Souzh-Sea Comgm
pany guilty of fo'grear a Partiality to.the Bank,

as to give up fo gieat a-Part of .this’: ineftimable
Right, in Favour of their great and formidable
oIt is neceffary, pefore I clofe this. Argument;
to take Notice, that the Parliament did obferve,
e the Soplallsand Exetc which confingd

L TR S | “the

7
I
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 Iriterefts, in‘this Cafe, ‘as-in’
“wét€ to give Way to the Intefeft of the Publick
‘if‘in Difcharge of the National Debt, they thould

e Ty e L

the Sinking Fund,

A& and 1'do admit, that: by this Recical, al-
_tho” there is. no" Enacting ‘Clavfe for that Part

~ pofe, that it was to be underftood, thatithenew |
ot increafed :Surpluffes were to devolve ‘into the.

Sinking Find, to. be made Part of it, and-toat- |

- tend the fame Ufes. I will obferve likewife, that -

the Commoatis -in -this A¢t declare theinfelves de-

 firous that the publick Debts and: Incumbrancés

may be lsffined as faff as corveniensly ma
with regard-to Fuftice and publick Faith. -
.~ But all this amounts to no. more, than that.

" Parliament had-all along, in all the Ats of Pate |
mention’d, a‘great Regard 1

hedifcharging “the*National Debts 5 and that” || Taxes upon.the Peaple,

lisigent ; that I*ha
‘the ‘principal or.only View in the Patliament

‘creating ‘and-augmenting the Sinking Fund was. |
 to difcharge the old National Debes bue.ehis |
‘commendable and advantageous ‘Care wag confin’d . |

-terefts of the:Creditors: of;

jfti 770

they

.-be ‘found -to interfere; - -

1 Fiom what ‘has been faid, I think T may very
juftly conclude, tthat the Pablick has thefole In-

Sy

T ST

* {terctt in the Sinking Fund:; that the applying th\ﬁ ,
I Produce of it to the Difcharge of the old Na- |
| tional Debt;'is an Appropriation that ought to |-

{be look’d upon ias ebligatory, and ‘not to be dit~
| penfed with, or “pottporicd , sbut when the niani-

X P Py :
ST e
Jex ¢ @ o peepFa s ﬁj AT O S

7

2

the Sinking Fund, and which were:appropridted |
for:difcharging National' Debts and Incumbrantes

Jincurr'd before the 2.5th of Deg. 1716, were'like
to be'very much increafed ' in Confequence of this -

to . the feparate: In=
f;the Publick’; whofe
ought; . |-
of ‘the Publick,

/R (L0
o feft Intereftand Utilicy: of the: Publick: fhall res

i quitg;it. ; In;wl
1 1uch a temporaty. Ufe of
fion,of .

i »N(:,, 1 > '~‘ PR Y \ B B
| mepl whgtforuer herween, the P,

&2 fenfible. T have ‘dwelt too lohe unom th
GRS AN R R iy WA e WELE (1 RO0O ong: upon:tl
Subject;: bug: it. being a LA i
ittle. ler’d

nfider'd,; and: lefs; underftood,

PR A

b

to:be. ‘mad ﬂibc contrary, ;Opinions

aud. moft felt 5 .and. thofe G
clared:anc

nd; only. P I‘lnClplel

@ ;:)lin'd the People, and to
1 hag: been- e.cahds wh AT : 3 18 1 die=
| hasbeen-done, and; what -may be done, s in di-

next Article, .

.;I“.. ST ‘bjeé};‘\ DO SIS S OIS R & S TR
mean. the:grofs and invidions Reprefentation

| that js made:of large Sums that had been taken'
o the Sinking Fund, and diverted to other’

dublick and thé

Lroprictars of the publick. Funds,  that-can juflify
or fupport. any fuch Claim' ot Demand, +. ) i1+

-z

| thoughe ic, ablolutely neceflary to explain‘it tor.
| the'World, becaufe:] forefee.great Ufe is dntended

W

e R Yopesoree py A
RES Boorieg R

Aniwhich Cafe it is moth. manifett, thatl]l

] Ule of any Part'of ithe: Sinking| .
18:n0: Breach -of . publick Faith, no Inya=i -
5 Right-or Property. which the. Credimj,
&, their, own Right, to receive it 5 :andi|
e s w0, Conpralty Conditions or. dgrism

Quettion of great Impot=:

\,
¥

| h\T %ST L‘%‘fl t‘ha is-now: befpre; mc:opcn”] yavow s
the Neceflity and EXPCdicﬂfi}""Of“_.‘lslaYing:ﬁ;ﬁiéﬁ;’;
as fhall be mofhgricvnts,
| t-lérgcn;-'\-vvsfhafe et
alto and, oy ranciple 1sy to: -diftrefs; the’ Gos:
Zemmﬁfétafwogi be gladito cut of; all Refotrces,>
~‘commendable and advantageous ‘Lare wag CORNN'G - . evenaniCafes ofthe greateft Neceffity: and: for this:

‘to'a Regard to'the Intercft of'‘the Publick, with= | Hes ol the greatett Neceffity; and. for this:

Reafon alone have they: raifed this oo
e s Reegard predl flOUC NAVe . tney: ralfed t reat Dot rel
. -out. a  particular ' Regard " hey raifed this great Duft to!

pci‘fuad'cyﬁ_f‘hiﬁmi‘:{théﬁ what.

rect: Violation. of -the publick ,Faich. - If what I
| have faid proves.an Antidote. to'this Poyfon, my:
- Purpofe is-derved 5 -and I will now proceed tothe
which has moft propetly: a Relation.

Acsy which: arc diftinguithed into: Annual Sums;
tO /?qwe-'éeezz ‘taken from the Sinking Fund,




f from the: Sm/zmg Fund, and applied Oxthe Cur

_ 1ent Scrvxcc of th‘c Yeai and hcrc "~1t¥muﬁf be‘*

rgoy

| fan& afe’: ﬁatcd in-a Parcel of Partxcuiars gt
- 4953600 L:per: Annum; which bcmg 1mmedmtcly

valuéd at 25 Years Purchafc, are ‘made” to'as

fnourt to 12, 390,000 A ‘as a Sum un_]nf’dy taken |
from:the: Sinking Fandy to which are’added pars
ticalar ‘grofs Sumg- »undcr* the ‘fame | Dcfcrlptton,"
- which are: madeito- dmount to 25971,500 %/ ‘togé~
ther 15336155004 A very- confiderable Sum ‘in< - |
- deeds and which vety wcll dcfcrves to bc exa-
: mm’d into ahdsconfiderd:i . '
- +{Partiof ithefc ‘Sums are: fal N
‘fromthe Sinking Fundy and added: tor the Civil - |-
Lzﬁ(, a thoftodiowus: and unpardonablef Infinuati= |
t 'fhall be found to have no Foundation 5 |
. Partito - have ‘becnvuapplicd to-the’ ‘Services of the -
~ Current Yearsy whercin they: were* made ife” ofy’
~invdiredt: Vm}atxcjn of*'lthc Approprratrons of thc L

 0 ‘fhaVc been takcnf

ony: if

Smkmg Fund; ~-
< Tewill-begin wIth fuc;h 28 aré faxd to bc takcnl

. thcm, d1d CVCi‘ roperly belong o' thc Sﬂikzﬂg:"'

Fand, or were, any Parts of the conjhmem ‘?
of t/oe Sinking: Fund.: GG T

FAnd in order to clcar thrs Pomt; we: muﬁ fcc
of ‘what the: Smkzﬁg,Fzmd does ‘confift, which”
is itobe found in’ the Géneral: Fzmd—ﬂc’f of tl}c

‘34 0f the ‘late King, ‘which *for greatet’ ch‘fp
“cuity it is ncceﬁary here Again to'tranf-" " -

 ‘cribe, and is'to be found in -that A& in: p 321.-

the “Words' following, ¢ Fhat “all ‘the'

%:Monies tolatifé from Time to Time; agwell:

- «of or for the faid Fxcels or Overplus, by Vif- 8

A E t:uc of thc faxd A& xmdc for redccmmg the

the: ‘Aggregare Fynd; Teis enacted, © That p 3in .

2. S v e S

& Funds of the Governour and Company of’ the _
¢¢ Bank of England; and of .or for the faid Ex#
& cefs of Surplus by Virtue: of the faid A&

&% made for- redcemmg the  Funds’ of “the fald o

¢ Governout and . Company Of - Merchants
“.Great Btitain tiading to the Smﬁo Seas; and

- & otHer Parts” of Americay and for. encouragmg

«“ the Fifhery ; asalfo, of and for the faid Fx=

'\

“nues by this Act appropriated as aforefaid; and
¢ the' faid Ovcrplus Moniés of the faid. géfncral -
¢ yearly Fund-by this A& eftabliftied, or intend
¢“ ¢d to be cftablithed as aforefaid, fhall beaps
“ propriated, referv’d and em loy’d to and for -
6 the difchatging the Prmmpal and ‘ Intéreft’ of
¢ fuch National ‘Debts “and- Incumbranccs, ds

¢ were incurted before the 25th Day.of Deceins

¢ ber 1«716 ‘and are declated” to bc Natiotal
¢ Debts, and are provided. for by A& of Parlia-r :
‘. menty - in ‘fiich Manner and Form as {hall. be

¢ direéteéd or appointed by any future At of

% Aéts of ' Parlament to be dxfchargcd theres
“withy “or out”of ‘the fame; and to atid” for

¢ s none othe1 Ute, . Intent, or Purpofe ‘whitfos
“ever.” . By ‘which it appears, ‘that zbe S'zﬂkmf

'Fzmd conﬁ{’cs of the. Surplufiés or Exceﬁés of the T

Aggregate Fzmd the Soutin Sea Fuud’, aﬁd z‘/fe{,
(’emml Findy and of théfe Sur plyﬂ'cs only B
- }-muft hére obfcrvc, that in thé A& of the. ﬁrr k-

1 of the late. King, intitled, An A& for. zﬁlmgzﬂg = N

the Fund ‘of ‘the Gowwzour and Compaﬁ 0f
‘Bank of Eizglaizd €875 which efta

“-4ll other: Pubhck Moniés, whtch fromt - o
“’and after the” Feaft of ’;;"Mc/aael; ﬁhno'

LB '1713; ‘fhall-comie and b¢ brought into thé Exa
,@ c‘laegaer, not bcmg apg‘repxxatcd or appomteci

44 £

A\

¢ ceﬁs or Surpl'ti’s' of” the faid Dutles and Rcve-? c

1 ¢




—

LR IR

| “ to- any Ufe or. Ufcs,

e = S o A S R I O Se ry

y any A& o A&s of
Parhémcnt mozé’q 0510 be ﬂzade, ihall be. 11kc~
“ wife fet apart, ifTued jand’ applied to, and fon
% the Ufes, and Services .in- and by .the . prefene
“Aét declared’ and | intended; . as. likewife the
. overplm Monies of theé, yearly Sum of 700,000 /u
“ B Avnum,. by the. ,A& cﬁ:abhfhcd for.. the

 ‘“ ng 's Civil Litt,

. By vertue. of thelc: C 1au°fcs5 thc Sarp]us of thﬁ

',Clvd Lift Revenucs in the late: Reign, and all
Publlc,k Monies. remaxmhg in, the Exa/aequef, not !
,appxaphated by:any A¢ or A&s :of Parliament

made or 70 be made, were made Part of the ﬂggre-' 1 appears in this Reprefentation; that*in the Hext

e Lines it ‘isfaid; Zhe whole Piodnce of this Tax
in, the, Exclaeguer unappropriated; {everalof them

gate Eund, that is, as long as they: did. remain

were then carried. to . the, ﬂggregdre Fzmd but as

thc:y were lcﬁ: to: be. appropriated; by. any. .A&b of I
Parham@nt to be made as well as.made, and any |
' Surplus: at that Tlmc arifing upon the . |

p 306 Aggregate, Fund, was made dxfpoféable
for the publick Ufe and Seryice by, Au-

[t_horxt;y vof Parlxamcnt, it cannot ; be:xdoubted but |
ublick Duties and , Revenues  which |

that -any p
were not m themfelyes Part -of any .of the Three
Capital Funds, .the Surpluffes, whereof conttitute
the Sinking Fund,, as ‘they might. be: carned to
the Sinking Fzmd, as Jong as they did remain un-

‘ approprxated {o they might bé difpofed. of to
.-any other’ publxck Ufc or Servxce by Authority
B of Parhament. G (

- To. begin with thc Coal Dnty, whxch among

thc Annual Sems char ged as-taken from-the Sink=
-~ ng Fund, is ftated at 70000 per. Aunums and |
~ the” whole 70000;/: |
" Years Purchafe, to-make the pompous ‘Total. of
" Twelve Millions, faid to be taken from the Sink=" ||

per Annum is valued. at 2%

mg Faﬂd I muﬁ: obferve, uhat thc Author him-

¢ this Sum w4, the ufual Iﬁgenult

“this Coal Revenue;
| to be raifed for the {ame Ufes, to compleat the
| Sum of 360,600/, granted for that Purpofe Awno

fclf' |

e - (a3) T |
fclf euthcr dld Aot underftand: what: he fald

he ‘was fcnﬁbl@ that: this Fa& ‘was not true’, fbr

in two! Pages “afterwards, when he comics to ob— .
{erve upon’ this Article, he expreﬁ'cs ity ¢ the Supe

i plm of ‘the' Coal Tax,, ‘and:i in the next! Paragraph

ipon " @ vominal Paymeﬁt to0 the Publick of ‘the:
Sum of - 434560, 5-2. ‘which admits, that the ‘Wwhote

Coal Duty, which in the’ Bill “of Parttculars ‘18

charg’d enitire: toifwell the TFotal, was not taken
for the Serviee of -the 'Current - Ycar' and ‘iyet
fuch ‘a" fcrong Byafs of ‘Ignoranee or Im(lmty

was -taken -the fickt: Year, to raife’ Oe’ Million
Sevens Hindped and Fifty Fhoifand Poundsy- and
Teft it {houtd tiot' be endugh obfcrv’d how great
‘is hcrc* éxer-
eis’dy’ and the Qune Million: RES mark’d’ in Roman
Letters, it make a ﬂcrong Imprcﬁioﬁ uponf an ‘o=

‘wary Readef, ‘who 'muft conclude from this tate |
“of' the Facty that»the ‘whoele Surhv of 1,7 50% OOOZ
'was taken: fer the ' Service of: the Current ‘Yeay.

“For the Sake of Truth, and to-fhow the Can-
dor orF Knowledge of: thls Author, wlnch Would
be otherwife unneccﬁ'ary ‘becanfe’ T thall immedi-
ately fhow that 16 Part of this'Codl Duty’'did

“ever belong' €o the Sinking Find, 1 muft obffrve

briefly, that there was at the famc Time that the
Surplus of this Duty was taken for the Service

~of the Current “Year; a Charge’ of - "00C 000 L by
Loans for the Building of Chmt,hes apon Page. of
there was" 103,[401 turrher S

1710, and’ thére was'an Annvity 0f17,384,l 45,

per Annum, payable to' the South Sea’ Company

m’ refpe& of that Part of the fecond Lottcry )
- F 2 1719, »_




Cwmy

1719, which was fabferibd into. their Stock, 4nd
was’ redeemable -at 434,605/ and there .was.a

Charge of 338,800/ for Excheguer Billsby the Ak

1.3thof George the Fitt ;' which Sums of gcooot, |

103140/, 434605 J. .and 3538800 4 make tagen
ther 966545/ and are mott falfely charged. to

the Account that.is under Confideration, which |

leaves-but 7834554 for the Service of the Cur-
- yent Year, and in Confequence no greater Propors

tion ;of - the 700C0 L: per Apnum, which this |

Fund: was computed at; I defire my corret Aus

thor will deduct the:066545 4 out of his Roman

Mitligny; and when, he makes up this Account || |
againy to fet the Balance of 33455/ in as rex |
markable  2- Light as he poflibly. can: In the. =

mean [Time it is:but .juft to obferve, that' the

Publick had really but 783455 /.- for the Curreny |
Service of the Year out of the 1,750,000 4 which .|
was raisd, and the Remainder was applied tothe ||

DifehargcofformcrIncumbra.nces ‘and Natjonal |
Debts; and the 70000 4 per Annem, is inthis |

infamous Libel, valyed.at 25. Years Purchafe, |

which is 1,750,000 2. with 10 - gther Intent. but
to reprefent to-the World; that: that, whole, Sum

was. In_his Senfc; mifapplied, whereby:it, appears

- moft, demonftrable, "that here s 2 falfe Charge

of neat a Million, wilfully, or ignorantly made’; |

let the Author fake his Choice. -

- But what is more material to, the Queftion is -
now. to be prov’d, which is, that the Coal Dupty,
- df the whole had. been at Liberty, was no Pare.

of the Sinking Fynd,”

. In_this T will be as bricf as I poffibly can, and
i what is offer’d .appears to :be fhort, a Re-
gourfe to the Acts of Parliament that are cited | |
- will give any Man that defires it fel,l,,;satisfa&_i%ﬁz .

Y

N

+ By the oth- of Queen Anne, the - Coal Duty

was granted from the 28k of September 1 710y
to the 28sh.of September 1724, and made a;Fund
~for-Building Fifty New Churches, &¢. By 1 Geo.

I.:the Duty is continued for- another Year; ito

| ‘?rovidé “Maintenance for the: Minifters of the

ifty new Churches;

| By 5.Ge, 1. the Duty is further continued,

| and’ one Fund of 21cco/ is granted - for . 32
Years, for raifing the Principal Sum of 360,0007,
.| abovementioned, for Building ; Churches,: ¢,
+with an Intereft of 4/, per Cent. per Annums and
~another Fund: of 305504 14s. was created for
raifing. the Sum- of’ 500000 /- by way of a:Lot<

tery for the Service of that Current Year; and
the further Sum of 28325/ 1. 9d. was aps
plied for ‘compleating the Supplies granted that

Seflion of Parliament; and: it 15 there” enaé‘c‘;d,

¢ That all the Surplus, Excefs, or, overplus Mo~
. nies-of the faid Duty, which . thould ' at the

“ End of any Quarter remain, during: the faid
“ Term of .32 Years, after the aforefaid Sums,
[4

LaY

7

“ A&, fhould 'be difcharg’d, or fufficient Money
fhould ' be fet- off' for -thofe-Purpofes, fbounld be

 Parliamenty and fbould

50t be difpos’d of to any

“ Ule or Purpofe whatfocver; but by Authorify
of Parliament, and according to fuch. future
o1 A ar A of Parliament as fboyld be made
S and paffed for thar Parpofe, .~ B
‘the Coal Dyty.in

. 'This then' was the State of

the Year 1719 it was charg'd with twa Funds’
of 21000/, per Annum, and 30650 l, 14 8. per

Annum, when the Produce of it was eftimated,

at 70000 /. per Annum, which made a-Provifion
for’ difpofing of the Surplus neceflary.”  This

TranfaCtion was in the Yeir 1719 ; the Sinking .

Fung

“ and nceeflary -Charges of executing the faid

« kept apart . and refer’d. for: the Difpofition of




“moft'conducive to the Publick Good. . -

T

Fund was cltablithed in- the Year 17163 bié if

it had been' the Senfe of the Parliament, ‘that the
!C@a[uty or any 'Surplus of it; ‘had belonged

to ' the 'Sinking Fund; the Provifien for the |

Difpofition -of the Surplus had been unneceflary,
@grt%e;._‘])irééﬁgﬁ thatiis given by the Aét of Par+

. liament had been an Invation of the Sinking Fﬂ”d 5
 but we fee in'the Year'1719,'in the ;In,fa.{fm( of
‘the ' Sinking  Fund, whén ' It - was Wéﬂtks' OWs - |
 and wanted"all- the Affftance that could poflibly
oiven ~the Parliament was in a par= . |
ticalar ‘Manner jéalos and - tender of -it 5 we' |

be givén to- ity and"’

{&é in‘the Year 1719, 5213264 1 59 di taken
ggt g‘% ghe‘ Coil DZ&§,fOf the Sc‘rvxceofthc Ycar,
4ind the Surplus referv’'d for the fﬂmreDzj})oﬁztmn
‘of Parlizment ; which is indeed an'cxprefs Excep=
‘fion of this Surplus out of the Sinking Fundy be-

: Caufeby Vtrtucoftht‘ Cl du{cintheA&’ LGé’é’- I.
for eftabliing the Zggregare Funily this Surplus

-5

[N

~ hid i Confequenee into’the Sinking Fund ; which
1t71s "plaib, this Reftriction was purpofely infert-.

‘ed to-prevent, and o leave it to the Difcretion

of ‘fature Parlidments, to make fuch Ufe of this.

Surplus as they thould fiom Time to Time think

ahd takes its Commencement from-the Year

put fiow in fo outragious a Manneri® - e

i

mthst : ~ This

P s RN

fhight have been cartied to' the' Aggregate Fund,

Lét me here obférve, that ‘as the whole Drift
of “¢his Libel tends to the Abufe of orle Perfon,

-~ 19a¥, when’ _"ch'at‘f.I-Ion‘(’m_fablq ) P,éﬂ“{]‘??“??”l_nt-‘q- ;
- the Tieafury ; this Conftruétion was made by

his Predecef{ors, T think ‘vety well founded, and .
 T'am fureé without any -,Glémou;’_t}“ox?}thaﬁt (luar» '
¢t fromwhence thefe: Complaints are “PQWGQ

 Alteration” the Soath Sea A&k of that Ycar madc |

S \\"fY,/ S . R —

. This Lottery.of §000c0 % o 1719; isemus
merated among the Publick Debts, that the.Sousk
Sea Company had a Liberty o take. in s .and .as
they, were - to. have an Addition.to their Gapital
stock, and to-ttheir yearly Fand “for as. much of
this Lottery as.they thould itake in, which was

| likeall' others, to be charg’d on the {ime Fundg

this Tund wpon . the Coal Daty, -which was Ben
fore . granteq, only for 32 Years; was now. grant=
ed, o Perpetuicy, redecmable by Parliament, but
tono other Ule and Purpofe. but that the Gom-=
pany. might: be {fure -of their' Fund, until re~
deenr'd, by Parliaments;, and ;I .muft here, without

repeating the fame. Thing over again,. refer my

felf to_the Realonings and .Arguments made ufe
of-in Regard; to all other Funds. taken in by the
‘901”]9 Sea CO’QPW&- VTR R e s b
. -But.in this Libel there is an Expreflion which
in.its felf is -too rabfurd to be taken Notice of,
but when L'have been confidering, -upon what it

was poffible .to found ‘this fort. of Reafoning, I
fee it is. more.than once mentioned in general

Térms,_ as if the granting the I unds .in - Perper
tuity by the:Soath Ses Ak of the 61h of Geo. I,
was an. Appropriation of them ' to the National
Debts incurr’d before 17165 and: in fpeaking .of
this Coal Duty it is faid, which. being -made per-

- pétual by the famous South Sea Af of the 6th of

the Jate King, for Payment.of the Natiopal Debt
before 1716, and wyet in the Year V727 was din
‘g’ vguifoed. from being any Part of the Sinking
Fund, awd taken_for. the Current Service of that
Zear : ;Thereis either no. Meaning'at all in. this,
or it ‘muft-mean that the Duty Zeing ‘made per-
pernal, was thereby made Part of the Sinking
Fand. 1 will not fpend many Words-to expofe
the Abfurdity of this Inference’; the Thing\fpéf’éfg'




~ buta Perpetuity redeemable by Parliament coul
have'anfweredid o0 o e

ieRIf Thé Ssuth Sed Company tndertakes {9

tedeem feveral Publick Debts - which were charg’d

- upon: Temporary Funds; which were to expiré , |
and determine at 4 certain Time; in Confidera=
‘tion' of  difcharging -thefe Publick Debts; they

wete: to -have ‘Annuitiés until ‘their Principal was

- tepaid; charg’d upon the fame Funds; but fub= |
" jeét to tedemption by Parliament ;- what Security . |

was it poffible for ‘the Company to have in -thefe

Funds; but by their being made perpetaal; un<

lefs: and: until tedeem’d . by Parliament ? For thé

- Comparly wds'to éhjoy the Funds ‘until they ‘rez |
 eelv’d -theii Prificipal of the Publick, but ‘they |
- Wweré to- receive only their Intereft out of thefé |

- Fundsin the intetmediate "I'ime ; what- limited
. "Time then could have been fufficient for their

Satisfaction ? which being expired in Procefs of

Fund was to ceafe and dererminey; which' nothmg

T think I have tow fafficiently proved, that |

ifthe Coal-Duty ‘or the Strplus of ‘it had bes

long’d to the: Sinking Fand, it might nevérthes
lefs. by Authority- of Parliament, have -been ap=

sfied 'to any Pablick Ufe or Service that thers || 2mmual S : | S
plied 'to any Pablick Ufe or Service; that " there Parliament. And there is alfo a Provifo, ./ .

ts-a falfe Charge of near a Million to*be deduéts

- ed out of the grofs Sum, bat that it did not

belong - to- the Sinking Fend, and therefore’ tha

whole” 70800l pev Annum 1s. to' -be firuck ouf | ‘and the Moniés arifing thereby, fhall be referv’d -

| for the Ufe of the Publick and fhall be 'dif-

of the Annual Charge, and ‘the whole 1750000 4
out of his terrible Total, ftated < and compu=

ted: in that confident and malicious Manner at |
42,300,000 f ot oo

0 guft xyrg. o

4 Years, all ‘the Principal and Intereft

T

- .Avl_thougb by this, you may judge of dll che reft:
of the particulars, I will proceed next to ‘that Arti--

cle, where the Surplus of the Lottery Fund 1714,

\ Jor waifing 1,250,000, for- the Service of . the Year

1729, is ftated at 50,000 1. per An.and confequent- -
ly at 1,250,000/, unjuftly taken out of the Sinking -
Fund 5 the Cafe of the Appropriation of the Fund-
for Lottery ‘1714, will appear to be this. . « =~ -
- -Additional -Duties on Soap;: Paper, . 12 Aune.:

printed Linnens,, Silks, -Callicoes and - . = i
Stuffs, on Starch, on Coals exported, -and additio- -
nal-Stamp Duties, are grantedto her Ma-" = 7

- . '

jetty for thirty. two Years from “2d Au- p 276 -

Thefedremade ayearly Fund, and in P : 29 6.
cafethe famethall notamountto ro5,0007, * *+ -

Time, and Intereft orily receiv'd; the Principal || 2e7-nn. then part of the yearly Fund, towards an-
~had:beéen futik and loft ; which by e€xprefs Agrees |
‘ment “was to« be -repaid’ to them before-theif: ||

fwering and paying certain principal Sums, amount:
ing; together.to 1,876,400/, -and Intereft, with pro--
per Provifions for fupplying any Deficiencies- annu- -
ally, in order to raife 1,400,000/ by a.Lottery,.
the Blanks and Benefits in which Lottery together -
to be repaid 1,876,400/, Principal; with Intereft -
at 4/..per Cent. in Courfe on prize Tickets; and at -
51 per Cent. on blank Tickets. : In‘'this =~ = -

A& there is a Provifo for referving thc*-:pif: 3;2, '

annual Surplus, .for the. Difpofition of =
that if before the end of the thirty two - p 317

fhall be fully paid.and difcharg’d, then the vmﬁesf -

pq}cd of by Authority of . Parliament, and not other=
wife. B Oy T (R A R
- The whole 1,400,000l not being advanced

- Withid the.Time_appointed by the laft A&; andthe |
Queen dying; upon th?; Acceffion of his late Ma-

S jeﬁy,, .




_arife out of the faid Duties, fhall be the. yearly Funds.
‘and in cafe the fame thall not extend o 116,573 Z
12 5. per A thén part. of the yearly Fund to-.

© rate .of 4Z per Cent, - fot: {fo much: thereof as fhall.
be contain’d inthe fortunate Tickets of the faid Lot-

- Fund for Lottery 1714. arel: ade perpetual, and

. the . South. :Sea. Company ‘had Power - Eif ,
_gregate Fund;; but as the Claufe inthe A& 1 Geo. L

does net. take : away the: <Power of . Parliament, to
| difpofe of any Monies; not partlcularly appropmated‘
1| - before; whenever. the Parhament fhall. think “fit to

- exercife that Power, it ceafes 1 in courfe to. be within
‘the’ defcrlptlon of" that Claufe 3 and this Fund being

 Yéur. 1727 reduc’d o 42 peﬁ"sz‘

;1 Geo.L. Je{’ty, n order to encourage the compleato g

. 17, ing of the Lottery by another A&, reci-

tmg the laft A&; It is ena&ed, “that |

116,5731 12°5.. per Aunn, for thirty two Yeats (in
licu of the aforefaid yearly' Fund of 1055000 1.) to

wards anfwering ahd payihg off the faid- 1,876,4001
Principal, with Intereft 4s follows,. wiz.  after the

tery, and 5 /. pér Cent. for fo much thereof as fhall

be contain’d in the Blanks, with proper Prowﬁons;
for, fupplylng any Deficiencies anmially. | g

By the 6th Geo. 1. p. 150. the: Dutles for the.

'1“67 - given to them to ‘redecm (inter alia) the -
| ; _Reniainder: unpdid-of the principal Sums |
charged on thefe Duties, by paymo them thexr prm-

c1pa1 Monies: -

o oodn p‘urfuance of this Aét, part of the above prm- |
c;pal Sumis . fof. 1,876,4_001 Were fubfcrxbed mto 1

South Sea Stock, wz R

Besisoat sl i Cont e i

538,720 at 41; per Cem

,403,9 70 Tnall, bemg in the .:,fl ¥ 62

- tniake per Anmi —= 56,158
-The} roportron ofthe Compa-. O
xny S \addttzonal “Allowance - for.
Charges of Management charg’d : e ke
on thefe Duties 1§’ glor idnn, v 646 12 2 'J;; -

- Total Annual” Charge for- the =
S’outh Sea Compmy

A1)
The Produce of thls Fund ata - - L g d
Medlum of feven Years, Was---m7,1rx 1 13 9
- Annual Charges to the South
Sea Company

N qu

56 805 8 z

-4 9/[_

The Annual Surplus e 50, 306 | 5 7
If it fhould be Ob_}ﬁa'.ﬁd that all the Prmc1pal un-

fubfcrlbed into’ South Sea Stock was - paid off before
4 Michaclmas 72,5, and from that time the feveral Sur-
| plufies of this Fund were brought into the Accounts
of the Aggregate Fund, as being : publick’ Mo-
‘ney unapproprlated by: Parliament ; and if from
thence it fhall be urged; that any other Application
%of it .is a Breach.on the Sinking Fund, the anfwer
| dsthe fame as was -given before in the Cafe of the
|~ Coal Duty;-As lon0* as it.continued l,mapproprlated
1 it-wasright to brmg it to-the, Account of the Ag-'

none of the particular enumerated ‘Duties that make

| up the Aggregate Fund, the Surplus of it might
i be otherwife appropriated  for .the future, withopt
| -any injury to the Aggregate Fund

and confe-'
quently to-the Sinking Fund.,
*If it be. objeé‘ted that in.the year 1 724, 9 5,640]

*|  was taken out of the Smkmg Fund, and applied fo

! pay off the Orders char ged aQn thxs Fund that car-

 xied 50. per Cent. Intereft, upon 2 prefumptlon that
< the Sinking Fund ﬂlould Have _the benefit of Juch

| Redemption: It.may be anfwered, It was no wrons

4 Application. of the- Sinking F und but it wouﬁ :
| bean Injury if .it were not replaced to the Smkmg |

i ;5'6 80 5.8 .;. \,Fund but the Surpluffes, which fince that time

G2 | ha,vc'r
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have been- ‘catried 'to the Sinking Fund, amountmg 1

t0'159;827.. s 7d 2 it ‘had thereby had more.

: ihan 2 Reimburfement of the' ‘Money takeh out of it.
If it be objeéted, the Deficiencies of this Fund

'haVe from time to time been made good out of the

Aggregate Fund,” and if {0, it ought in return, to

- have the benefit of the Surplus: It-may be anfwer-

‘ed, Thefe Deficiencies were made good, by virtue:

‘of the Clanfes in the'two Aéts that fettled: the Fund
for Lottery ‘1714, ~which directed’ them to be

‘miade good. out of any unapproprxated Monies that

“ Ihou]d come into the Exchequer,- this Provifion be-

g previous to the eftablithing'the Aggregate Fund - .

1 Geo 1. And'that A& takmg in feveral particular
‘Surpluffes, that before were unappropriated:, as well

‘as-all other publick unappropriated Monies. that |
-fhould -arife ‘intothe Exchequer after- Michaelmas | -
VA 55 it was forefeen ‘that this would defeat the for-
“mer  Provifions’ for making good the Deficiencies ||
‘of this’ Lottery Fund,” unlefs a partiéulat Provifion | |
- was made forit; “arid therefore, after the Claufe'for |-
“taking in all, other pubhck unapproprlated MOmes,

o there follovvs a Provifion, -

.'P 301

. 'f‘way the fb.me Balance comes out,

“That néthing -~ in’ ‘this ‘A&t contamed -
fhould - obftraét or hinder ‘the making |
S good any Deficiencies -of ‘the- Fund of N

| 116 573 L 12s. per Ann. but that every fich Defi- 1

“ciency fhould be made good. out of ‘any publick | .
- unappropriated Monies, as if that A¢t had notbeen | |

-inade. - So thefe Deficienciés being; made good by |

a nght precedent to the Eftablifiment of the' Ag-

“gregate ‘Fund, the righter way would have been, ||
o firft to “have made good thele. Déficiencies out of

any unapproprxated “Monies, and afterwards to have | |
~carried only the ‘Surplus’ of thefe: unappropnated el

“ Monies inte thé Ag ggregate Fund, and then to make |

- good the Deficiencies outofthat Fund ,thoughineither |
Yet ‘had it been |

denc | e,
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' done:the firft'way; as it ought ‘to ‘have been, : there
| “would not have been the lealt Appearance of a pre-

tence for the’ ‘\ggregate Fund’s being entitled 1o the

Surplus of this Lottery Fund on this account. :

' Having thus cleared another Article charged at

‘50 000 /. per/lfm -and. eftimated .at 1,250,000/
in Jike ‘manner to be deducted out of the Annual
' Sum, and out of: the grand Total: The next Ar-
1 ticle charg’d as ‘taken for the Serv1ce of the: Puyb-

| lick'is, < Eaft-India Fund for raifing 1,200,000 7;
) ij“ for the Ser‘vzce of tbe Year 17 30, ﬁan’d at 380001’

er Ann.. .
It is well. known that the Eaft- Tndia Company |

,'f&had a principal: Debt due . to them, amounting to
- 3,zoo,oool .with ‘a yearly Fund, amounnng/to'
160,000 1. - per Ann. being at, the rate of ‘57, per
:Cent. per Ann. that_ this yearly Fund was hable, l
g 4»ne1ther to- be.redeemed, .nor reduced, till the Year

1736.. ‘At which time, it was mﬁﬂ:ed on by fome,

, %;-that the Right and Privilege of an exclufive Trade,
~granted. to the Company, wonld. determine with
‘,é;the Explratlon ‘of their’ Fund 3’ but with - ‘great
‘Strength and Reafon it was 1nﬁfted on by the Com-
- patiy,- that -their'Corporate: Capacity and - exclufive
-"T'rade, had been confirmed:to them by Parliament,
-~ :although their Fund fhould ceafe and be redeemed.
“However, to remove all Doubts, and ‘to purchafe
~an’_indifputed Continuancé in'their Fund, and an
-undoubted nght and - Pofleflion  in- then' Trade,
“the: Eaft-India- Company’ did confent ‘to, ‘accept
from the 29th day of Sgpt. 1730, an' Annulty of
~128,000 /. and to pay into the Exchequer, for the
‘ufe of the Publick, the Sum of 2005000/, ‘without -
“any Intereft for the fame, or any. Addltion to then' |
. Capital ‘Stock or Principal Debt.. -

The ‘Eaft India Company. had fwo dlﬁ’erent -

ff’\:Funds, the ' Duty upon ‘Salt, . .and- the addltxonalf L
»’Duty on Paper At thlS time, the Duty on Salt

4 L was




~ “was: taken’ off, ‘which - being appropriated ‘to the - 1\ ule €
' Year. Thefe appear to be fuch deliberate Proceedings

ufe of the Eaft-India’ Company, could not. be

“taken' from them ‘without -their “Confent. It was |

therefore agreed, that theit reduced Annuity thould

- bé transferred from the Duties, out of which it was |
before ;payable, and be: charged:on the Aggregate |
Tund, that the Company might: have-a: 1}1135?116111; b
fecurity, ‘inlied of ‘the Duty on -Salt; which they

~olantarily: confented ‘to part with, o
Cooe o The - EaftIndia- Company’s - reduced

2. - Annuity, being now charg’d on the Ag-

ofhzs pretent Majefty, <« That the additional Duty ’ ,
kP *; return to the fame Objections, repeat the fame Cax '

8¢ e deemed a j&wng to-the Publick, and fhajl be ap-

«: plied to Jiuch ufes as fball be direted by Parlig-

¢ 'ment””. And:upon this’ Additional Duty on Pa-.
Per, eﬁinﬁ‘gitgd’.,atﬂgg5@00:{. pe;’dﬁﬂ:;ﬁh&j,gQQ,-,QQQ‘Z. |
" .was iraifed for.the Service of the Xear 1730: x|

~.+/The Queftion: then -owill - be ; - 'Whether - this |-
8,000 4 per - Ann. did - of - right.-belong to the ||
‘Sinking- Fund? 1: can-but repeat what:] have faid | |

Company’s Funds; were no part.of ithofe Funds,
.the' Surplufles.: whereof .do :‘.makellor‘- .conftirute :the
Sinking ~Fundy . thete s no pretence.to fay, that.a

faving made by this:fort of Reduétion, did helong |
to the Sinking Fund.* 1 might.add,’ that this mat- |
-ter was > twice : under..the. confidetation’ of 'Parlia-
“gnent ; for the daving,;.and the difcharge of:the
. ;‘;Dutyf .on- Pafper, (wasmad@ in th(:‘ ‘-;‘,tlhl,rd: Year of
- Kis ‘prefent ‘Majefty s and then it jzjvas{_ct;epttgﬂyiEnn: i
~afted, that vhis faving: fhould. be  applied: to: fuch

the ]udgxnent of ‘the Parliament: 1n -that Séflion,

*ithat it dfd ‘not ‘belong ito ;the * Sinking Fund, and
“ynight very juftly:be applied to any.other ufe ; and’
~ -accordingly:1n . the fourth Year of his prefent 'ﬂgl\i/{a-a
R ; o Jeftys

. ceit"and proud Obftinacy, or an; Infenfibility and i

o (s5)

jefty, it ~was made ufe of for.the Setvice of the

in- Parliament, fo. thoroughly - confidered 'and de-.
bated, . that one cannot but .be aftonithed:tofee
any Scribbler, however dignified or diftinguithed,

| ke, upon himfelf to. fet his Opinion in.coms
~petition with the Senfe of.the Legiflature. . Bug

thereis a fet of Perfons, who feem as incorrigible as -

| if they were incapable of Coniviction ; and although

their Arguments are anfwered and . refuted, and !
fhewn to the Senfe of all Mankind that are impar
tial and indifferent, and Judges of thefe . forts of '}
Queftions, .t6 .be weak and groundlefs; they-daily. :

vils over and over again, cite their own Authos i
rity, and quote themfelves in_fupport of their .own ||
Aflertions; as’if all - that: they; had ever faid or
wrote was' to.be looked upon -as Law and Gofpel, |
and ftill perfevere.: to that degreey: that one. isidtia
lofs to determine, whetlier-there: is miore SelfiCona

want of Underftanding of the!Queftion they litigate,
in this - perverfe ‘Behaviour :--I will not fay, thata
determinate Refolution, to;create all the. Diffatisfacs

- tion and Uneafinefs. in the Minds of: the-People, that

falfe - Glofles and Mifteprefentations: of Falts can

. poffibly create, not within the-knowledge; or teach:

“of moft. Readers, and ‘meft apt to -make Impref-

“ fions, where the Intereft:of the,People.is with the

ftrongeft -Aggravations faid to. be affected; is the
principal and only Metive ‘of ‘fo . much. Virulency,
Malice, -and ‘Defpair.. But before: I. have -gone
through and unriddled:shis'whole Myftery of -Ini-
quity, it will be feen- what. is;the tendency, and

- mult ‘be the unavoidable’ confequence of this falfe,
. deceitful, and efroneous Label, .. . o

S S U R TCHIY B  E Kl’y(‘ﬂﬁ‘vﬂ
AL O R R There
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““There retnains bt one Atticle more upon this |

head of Annual Sums taken from the Sinking Fund,
-and applied to the Service of the year, whichis the:
- Salt, Duty. granted ‘for the Service of - the - 'year
1732, “which "Tranfadtion is of fo recent a Date,

‘and muft be fofieth in- every Man s Memory, that ‘, N

'I will not dwell long upon-it.

:'The " Sinking Fund was now grown 0 a oreat'

| maturlty, and produced annually about 1. zoo,oool
Hldnd was become almoft a Terror to all “the

individual Proprletors of -the Publick ‘Debts ;-

the high: ftate of Credit, the low rate of Interéft
of 'money, and the advanced price of: all publick:
Stocks -and  Funds above Par, made the great:
monied Comipanies, ‘and all their Proprietors, ap-
prehend nothing more than the being oblig’d to-

teceive their. Principal - too faft ;- and it became al-; -

moft: the uhiverfal confent of - Mankind; that ‘a
Million a year was:as much as the Creditors of the
Publick ¢ould: bear to. recelve, in dlfcharge of part~
of their Principal:: o ool

“This made the Parhament turn’ thelr Thoughts
to dlfcharge fome' part “of the Taxes; in" eafe of

5 an tdingly  the on Salt | | i
the People 5 and ‘accordingly : the Duty up It | ‘tuity, that- had been the hlgheﬁ ‘'value ‘that ‘cogld
have been: fet- upon it but it was at that txmez,
only granted for; three years; and 18 5,0001

© Anw. 1n three yeals makes but 555,0001 Whlch. o
o oat tWenty five years Purchafe comes to 4,625,0001. .
i No great difference in this-Author’s way. of; mak_-f SR
mg up Accounts to falﬁfy above twenty in twenty,,., S

“wwas cancelled and difcharged, and not a word of -
«complaint at that time of taking this Branch from |

~ the Sinking Fund, which: by the by, m might ‘or
~ 'might -not have been applied: to that purpoie, ac-.
‘eordmg to the difcretion of Parliament. =~
- 1 forefee the Objection that will arife to ¢his Ob-

) ferVanon from the Eaff- India Company’s- Annult}’ .

being charged: upon the Aggregate Fund, . which

_ {o much leffen’d 'the: Surplus thereof Whlch Pro- s

o perly belong’d to the. Sinking Fund.-
.= 'Butthe Salt Duty being once determmed and

(57)

E of' the Credxtors of the Pubhck I beheVe it; wlll’
|- not be faid that the Salt Duty would have besn .
| laid on: agam to help and augment the Sm/emgﬁt_

Fzmd e
But the Neceﬁltles and Support of the Govemo“

~ment Calhng for Supplies, which the Parhament
| very juftly and judicioufly thought ought to be =
| raifed, by the ‘means the ‘leaft grievous -and bur-

.thenfome to' the People ; ~the Salt" Duty, - which

little felt by the Subjeéts,., and- therefo
few were fenfible of the eafe that was given by

of one Shilling in" the Pound ‘more by ‘the Land’:'

Tax: So that the Salt Duty was then mad' “ufe -

of in_eafe of ‘the Lands of England. GRUE et
-~ But here T cannot omit obferving the bafe ‘Diﬁn—‘.’f ‘-
genuxty of the Author, .or his grofs blundering (for -

It feems there are Blunderers, even among the'Pa-
- triots) in’ f’tatmg this Fund at 185,0007 per Aun. -

and..then eﬁlmat it at twenty-five years Purchafe,
to »make up his fayourite Total of above. twelve’
Millions ; - for if it had been ‘granted in- ‘perpe-

. T have now gOne through the four Artxcles, g :
1 makmg 343>OOOZ per dmz, and’ valued by this-

+| great Mafler of Figures at twenty-fivé years Pur-
taken off, and the.Produce of the Sinking Fund | .
'contmumg ftill to exceed the Defires and Wlﬂ)CS" i dlcated the P athament from. robbmg fhe Siﬂkwg 0

of

chafe, amounting tQ 8,575,000/, ‘and have vin-/

“H Fzmd

by long Experience had been found .to - be | very |
";'%very", -

its being’ taken oﬂ‘" ‘was. again reviv’d, and. made :
~ a.Fund for three ‘years to ralfe 5oo,oool mfteadif




a Sum not exceadmg 5oo,oool by c/aargmg Annui-

(r58 )

szd of thefe Sums, which moft ev1dently did ne~ .

ver. belong to ' the Sinking Fund-, and if they had,.

mxght haye been made ufe of by the Publick, z wzﬂa— ‘, .
out any Breach “of publick Fczzzf/o or In]u/"zce to. tbe o

Credzz‘ars of .the. Publick. -

T come now to the . three Artlcles Wthh ate fatd‘
_to ‘be taken from. the Smkmg Fund, and given to
 the Cz'vz/ Lzﬁ 5 4s thls {mells fo ftrong of Difaffec-

-~ tion in itfelf, ‘and can have no effe&, but to create.

: perfonal lecontent and thaﬁ‘"eé’tlon, it. deferves to |

| "._he confidered. -
1 will begm Wlth Aﬂ;fzmzl me ons gmﬁted b_y /azs

N ;‘M‘W}y’ Predeceffors, [tated ar 36,2001, per:-Amp. |
- and ée’tfterwzu,rds valued -at twenty . five. Year’s Pur- |

-what is meant, is, thatthe late ng s Civil

: _Llft - Was’ by furprize, and in. an extramdmary
manner eafed from the Payment of . thofe Pen- -
- fions- granted by his - PredeceiTors, which is faid
- to be dene in the Year 1721, byan A& of the fe-

venth of the late King:. Inituled dn ASt for raifing

ties at the rate of 51, per Cent per. Ann upan z‘be,

o szl Lzﬁ Revenues, &ec. . .
[ In the firft Place, it muﬂ. be 1emembe1‘ed, th A
thlS canrelate to the Civil Lift of the late ng only,; e

- 'and muft be confined to-that- Reign. .

Thé. ClVll Llf’c Revenues were granted tc‘> the Iate;, | -

ng, by two A&s of the firft Year of his Reign.

" and Dignity of the Crown of Great-Britain 3 reciting

the feveral Revenues that had been granted to Queen |
Aune for her Civil Lift, = grants. and continues the L ‘

SR 4 the private Property, Intercﬁs or Eﬁmfes, which any
B prlvate Petfohs had, charged upon, ahd. lﬂ"umo out’
i thefe Revénues, and the Penfionis. granted by the.
.,’_eri'g s Predeceﬁ'ors, were undoubtedly the fingle

fame to his late Ma]eﬁ:y during his Life.. - - .
©_ The barely reading the Title of this A¢t, almoﬂ: .,

determmes the difpute

- Olly

: Hau//yold

S Who can fuppofe, that.
- Penf omgmnted by tl?e kzte K,mg 5 Predmjom, ‘held,

. ' 5 9 ) ‘

| on, - and enJoyed W]thout mtérruptlon by thek’Gran- SR
tees, could poflibly be looked upon as pari of the

 Revenyes gmnted Jor the Support of -bis Maje/iy s

NEPEN

Crowﬂ I \ :
“But here we ﬁnd feveral favmg Claufes WhICh ’

are direét Exeeptxons out of thé’ Revenues thereby

granted, viz. a faving Claufe for the 357061, Per

“Wetk, " charged upon, and payable oiit of the Ex. -
“cife. A like faving for the 706 /, 4 Week Charged :

upon, and payable out of the Poft-Office 5 and.a

ike faving for the 35,000 L. pér-Ann. .chat; duponi" -

the Excife, by Letters Patent of Qleen e, - by’
virtue of the A€t of the 1ath .of the Quiten, -

- And then follows the general favmg Claufe i the .
Words following s ¢ - Saving altbays, to.all and ¢ cvery

<< Perfon and Perfom, Bodies politick and corporate,
<< their . Hezrs and: Szwceﬁrs, Exemzfom, Admini-

K jh dtors and Affig igns, other than to our Jaid Sove-
< yeign - Lord. bis Héirs and. Suteeffors, all Juch

B ‘“ Rights, %tles, E/hzfes, Cajz’oms, Im‘ereﬁs, Clazms,
1< and Demands ‘wbﬂz‘/(}e‘ver 5- 0f5- Aty or:to, oF out
- <o the. Revenues, - Heredzmme/zz‘s and’ othér: ilae'
| << Premiffes aforefaid, ot any. of themi,. as they or
<< or any of them'hdad, or ought tohave had at the

: -and toall Intents, |
ot eccand Purpofes, as if thls A& had rieVet béen made,

~The firft A&, Intztuled An A for: the better |

Support of bis. Ma]eﬁy s Hou/bold, and of the Honqur |

<« making of this Aét as. fully,

¢ any thing herem contamed o the contrary not—

.“" withftanding, -

 After the particular Savmgs to fot fer Grants and

'Approprla,tlons made by Authority of Parhament,

this general ~Saving muft be underftood to relate to

HZ e,

| cmd of zbe Honour and: ngmzfy of tbef
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<< the ‘good Profpeét of  continuing thofe Bleﬁings
<< 10 Your faid Subjeéts and their Po{‘centles, under

- ¢« Your Ma]e{’cy and .Your Royal Oﬁ"sprmg, Jare |

- << defirous  that a fufficient Provifion may be fet- |
~ #¢ tled by the moft eafy and effeCtual ways and
- ‘¢c_means," for enabling Your Ma)efty to fupport the
<< Digriity of the Crown; and to make an’ honourable
&5 Provifion for Your Royal Family; and have there-
~¢<-fore refolved, . that there be granted 'to “Your |
€ ’Mageﬂ:y during. Your Life, An Addltlonal
<¢ Revenue of 120,000/ per. Ain. ~which ‘toge- |
- <¢ ther with the Neat Produce of the Branches fet- it
<< tled for the Ufes of - Your Majefty’s Civil Go- | |

(60)

- or prmcxpal Objeé‘ts to be faved and provxcled for by b
b :thls Claufe. ]
i the fame Year another A&. of Parhament paf
_Ifed ‘which we have before ‘mentioned concerning |,
. the Aggregate. Fund, which among other things, |
- was for fettling an Addmonal Revenue of 120,000 1.
. per Ann. upon his Majefty during his Life; for the |
. Servxce of the Civil Government. ' Let us hearthe '}
R - Language of this A& of Parhament upon -
v'p 287 “this- Occafion : ¢¢ We ‘your ‘Majefty’s -
© s moft dutiful and loyal Subjeéts, the -
e COmmons of. Great-Britain in Parliament af-
- << fembled, being Juftly fenfible of the’ me{hmable
Bleﬁ"mgs which - your- Subje&s do enjoy under

'\

<« Your Majefty’s Aufp1c1ous Government, ‘and

¢cvernment, by the late A& of Parhament in'that

~ ¢¢ behalf, ' may make up the clear ymr{y Sum of
ey 7oo,oool for the Service ‘of Your Majetys . | |
o

T

‘Houfhold and Family, and other Your neceﬁ“ary
s Expences and Occafions,

- It 1§ then prov1ded K that if the Re- p. 3o7§.,

& venues fettled ot appointed for the Ser-

' ;f:s fuzce of bzs Majc’jfys Hozg/éold zmd of tbe» Honour“

(5I)

| e zmd ngmty of‘ bzs Crown. byt the ﬁrf‘t A& toz
e gether with | the fald Addltlona.l Revenue of
| <« 120,000 L per Ann. thall at any. Time during

| << his Majefty’s Life produce iz clear Momy, ‘more -

-« than the yearly Sum of 700,0001 ;. that then the \

| -« Overplus of fuch Produce, being more than the
< faid yearly - Sum of 700,000/ fhall g0 to,
-« and be deemed. and taken to. be part of the Ge- R

« neral or Aggregate Fund..

It muft be. admltted,. 'Vthat thefe Penﬁons”we;e :

. fufﬁcxently faved and excepted by the general fa.-

- ving €laufe already - recited, that they. are as effec-
-tually faved. as the 3,700/, per Week, . the: 7ooZ L
per Week, and the 35,000 1. per Ann. which were =

| Charges and Incumbrances on the fame Revenues,
If fo, I defire to know, by what. Rule of Reafon .
‘the Penfions of former Kings, are to be deemed as =
~ part of the Neat Produce of the Branches, . Jettled

| for the Ufes of bis Ma]eﬂy s Civil Government 3 when

. no Body ever dreamt, "that thofe publick. Charges- \
- and_Incumbrances, ~wete to be deemed as - partof
‘the Civil Lift Revenues.  If the faving of private

‘R1ght in one Cafe, is' to be underftood, - -as. moft- |

undoubtedly it muft be an. Exceptlon out of the
! Grant, it will equally hold in all. ~ And if this was
11 .not fo clear upon the very Words of the feveral
Ags, nothing appears to me more abfurd, than to SR
fuppofe, that Penﬁons granted by ng Cbarles the

: Second

-Upon ‘the execution of th1s Cla.ufe the whole e

"Queftion arifes,  which is no more than whether .~
the 36,200/, per Ann. Penfions, granted by the -
‘King’s Predeceflors, were to be deemed as part of

- the Revenues fettled and appointed for. the Service -
of Bis Majefty’s. Hou//yold and the Hopour and Dig.

- ity of bis Crown and to be computed as.part . of AR

the. yearly Sum of 7oo,oool wh1ch was to be pror

. duced in. clear Money. S
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: ‘_,Second ng 7uMes the Second and (lueen Amze,

- 1hould be looked upon as' part of the Revenues grant-

e for the Service of the Hozz/ZzoZd and of the Honour
- aid Dignity o, the'Crown o lf ng George the Firft
~and when the A& of Parliairient ditects,  that ‘the
= Overplus of fuch Produce; whichin the other Claufe

- i ftiled the Neat' Produce of  thofe Branches, toge-"
: f\gether Wlth the 120,0007; ‘was not to be carried to
~the, Account of the Aggregate I und till #00;0007.

- was madé up i clear Money, 1 am  aftonithed
 tipon what foundation  this Clamour is ftill infifted

~ upon, and urged- with that Vehemence and Tll-

nature. |

T'do adrmt, that there was. at ﬁri‘c fome pretence
“to make this Obfervation, and to inquire what was
the true State of the Cafe's” becaufe at the’ beginning
of - ftaiing - théfe  Revenues, thefe Penﬁons ‘were
”computed as. part of the late ng s 00,0001,
per Ann. ‘but when the Obfervation was once made,‘
and the matter came to be maturely confidered,
‘appeared and was the Senfe of every Man con-

yerfant in thefe Affalrs, ‘that this” Method of fta-

‘ting the Civil: Lift ‘Revenues, . was a nianifeft In-
. juftice,- and dire¢t Prejudice to the late King:
W hat'then - was to be done? The Officers of the
TRevente, asin Duty bound, had determined to al-

~ ter this Method, and to do Juftice to the Crown,

I£ -this had been ‘done by

their own  Authority,
_though never fo Ju{hﬁably

have been magnified, debated, and although 2

* hundred times refuted dever departed from. What‘

then was prudent and Juﬁxﬁa’ble to be done? An

«<_or reckoned to  be part of the [aid _yearly Sum of

‘As the Pra&tice in this: Cafe, had
| created: fome Doubt, was it more Ju{’clﬁable to ex-
1 plain or remove_that Doubt, a thing every Day ;
| and the Accounts thus |
. altered - had “been - laid " before ' the ~Parliament,

“without any meéntion made of it, and without tak-- |

ing the Senfe of the Parliament upon it,. what |
~ would have been faid then ? This dlfcovery made |
by thefe fagacious. _/lrgus Eyed Inqulﬁtors, ‘would

- 63 )
A& of Parhament being then to be brought m, '

| for charging the Civil Lift Révenues with 500,000/,
| towards. dlfchargmg the late King’s Debts, which -
‘was to be charged upon the: Heredltary and Tem-

porary Revenues, durmg the King’s: Llfe, aqd if - |

not before redeemed, upon his Demlfe, upon the .
AHeredzmry ‘Revenues of . the: Crown 3. it beca,rne ol
neceflary to infert a faving Claufe, to fave all the

pubhck Charges and. Incumbrances; as-well as the

private Properties, that would have otherwife been

affeéted - by this new Charge upon. he Heredzmry‘

.Reveﬂues 3" “and at the end of’ this C]aufe are thg
‘Words - which - glve this great - Offence , '
.« The faid Penﬁons and ﬂmnmtles thall.

« due, and fhall be paid, and //.qul not be

200,000 L. during " bis. Ma_;eji‘y s Life. - And this
Claufe bemg inferted, without any. Metion,, Leave, or
Inftruétion, s the. Crime, and is called a moft fums

mary mannery. at once 1. mfe ibe CZ‘UZZ Lzﬁ, pf the o
Annual Sum. of -36,2007.

~In the firft Place, T would aik Was the favmd"

Claufe neceffary ? and was there ever any fuch Mo- S
tion, Lieave or\Inﬁru&lon glven in any Bill, to add =

or. infert any Claufe, : that are in- themfelves necef:
fary, and would-arife from the Nature of the Bill?

done where Doubts have been ftarted although nes d

| ver {o il founded; “or to have done Juftice to the
~ Crown for the future, without taking the Senfe of
the. Parliament, when fuch a_proper, Occafion ef-

fered? - But this is reprefented as a clandeftine Pro-

ceeding; and fuch as pafied. through the Houfé ui, | |

obferyed. I defire ‘to "know, Whether 2 Clauﬁ:

- .i)rought 1n as part of the BIH, threq times read, -
CQ;nmltced o

~or might have.




SR 'Objeé‘tlon could; or would be: mad\e to it. .
: - % This Account theén comes out " thus, | that mi’cead :
fthe C1V1l Lli’c takmor this -Sum unJuﬂ:ly, for-a |
1 Ttme, from t/oe Sm/emg Fund; the Sm,%mg
‘had for a certain Time the Beneﬁt of ‘this .|
56,3001 per Amn. to the mamfcﬁ PI‘CJudICC and‘
‘ "InJu{’tlce of the Civil Lift. o

(64 )

\ commltted, and reported with the Bxll
.thought to, have pafled the Houfe throuorh Inad-

- vertency. only, or. Whether 1t 'is not more xcafon~
. able to conclude, that it ‘was ‘thought ‘o jaft- and
,reafonable, that it would not adrmt of any. Oppo—

- fition, ‘and ‘in confequence pafled without ‘any.

L ‘r}lThIS Ibeheve was-the State of the Cafe, and 1
* have been told, " that at the time, -it. was concluded, |
that no

by thofe who had the Care of the Bill,

5001, pe

"But now I have taken fo much Puns to prove,

o that the 36,2000 per Ann. i$ to-be taken out of |
his Annual Sum, of. Wluch our 'Author fappofes
it the Civil- Lift defrauded ‘the Sm/emg Fund, |
: ‘and in confequence, thxs bemg Valued at twenty: |
 five Years Purchife makes the- Sum of 905,0001 R

t part of his Twelve lelzom tbree Hundred: -and |
‘Asthe ‘whole :Sum " i

i winety: Tboufcmd Poynds :
“moft juftly to ‘be: ftruck out ' of his Grand Total,

1 beg one Word upon the Accuracy or Candour
~of this great Accountant ; this Claufe pafled in the
- gth of the late King, and in confequence the Com-" .
mencement of this Account is'to° be taken from. -

o Mzd/itmmer 1721,

. +"The: Surplus of the le Llft Revenues Was ac-
countable to the Publick, ‘only during the ‘Life of | |
‘whofe: Demlfe happened inthe Year |
17275 {o that this fuppofed Wrong ‘had its Con- |

tinitance but for {ix Years, which amounts to about |
" 21752001, eftimated - by this Ingenious Author atj b

E the late Km

905,000 Difference in"-Money 687,800/, .

3 tpomt of Tlme, but nineteen of twenty five: lgears 1 N

s fo be i

: gm my Obfervations upon this. Head,

.conclucled the laft Article. ,
- 100,000 L. Wthh 15 ranored among thole “that

- mon Reader, (and it is for the unthinking

(65)

1 come now. to the next Atticle; iz, To com-
g)lete Dbis prefent Majefty’s Civil Lift to 800,000 1.
per Ann; fated at 100,000 L. - per Ann. T will be-
'in a- man-
ner; that feems  to bear fome Refemblanc‘e to what
-.This Annual Sumir of -

are faid 20 .bave been mken from the Sinking Fundy

is immediately. valued at, twenty five Years Pur-.
chafe, :which at firft S1ght rnakes 2,500,0001 R

part of the Memorable 12,390,000 / What com-
unex-
amining  Readers, that thefe ‘grofs Sums are )
ted in this glaring' Light) would not conéfiide,

- when the Defcription through the whole Book of -
- thefe Sums, is, Sums that bave been taken from

the Sm/emg Fynd 3 What common Reader, I fay,

- OF even gréat Numbers of Perfons," of no low Rank
. or-Station in the World, who are ‘not converfant in -
thefe things, would:not 1mmed1ately conclude, that
the Lofs to the Sinking Fund, in favour of his pré- -

fent-Majefty’s Civil Lift, amounted to 2,500,000/2 -

‘whereas the Sum that has. been actually taken, can-
not- exceed 650,000, iz, 100,000 . ‘per  Aun.

for fix-Years and -a half from Mzdfummer 1727,

“the. beO'mnmg of his' prefent: Maje{’ty s-Reign, to .
~ C/org/fmas 1733, the Time ftated in the Book.-

I do: admit, - that this arifes from: a Valuatlon"

iOnly, but it is the want of Candour that I here |

complain of, and the artful and malicious Difguife

- that this aé’t is reprefented i in, to firike the Minds
of unwary |
the Publick ‘was  here. deprived of-the Benefit of fo -
great a Sum, for the Profit and Advantage of the
‘CYOWH, and - this, I muft fay, 1s the Sptnt, that -
Tung throuch thlS Whole beel 2 -

People, with .an Applehenﬁon, that




ey T
But it is fity that the World fHould be informed

‘how this matter ftands: Some Pages before, when
+o o - the firft mention is made of his prefent
P, 1%, Majefty’s Civil Lift, it is" faid, ¢¢ The
et < whole Produce of all the old Civil Lif¢
¢ Revennes, with - the Additional ‘120,000 /.  per
<< Ann. out of the Sinking Fund was fettled onhis

¢« prefent Majefty’ to ‘make up ‘8oo,0007. per ||
< Ann.>” And inthe fame Paragraph; fpeaking of ||
the Surplus of the lats King’s Civil. Lift Revenues |
(although to another Purpofe too trivial for ‘a par- |

ticular -Confideration) it is faid, <¢¢ It is certain

%< Sinking Fund.. . L o
-~ The plain fenfe of “all which is, that' the An-

nual Sum, ‘which ‘was ' paid - out of - the “Aggre-
gite Fund o his late Majefty, and'which is fince

¢¢ tion made o the CZ‘vzl Lift Revenues ous of ‘the

“bei.ti'nﬁed_ t 7hi$ QP?e’f‘eht Majef’cy e f‘Withbutfbeing A

is fup

- Tt muft-be. remember’d that upon his Majefty®s |
happy Acceffion to the Throne, there was fuchan |
Unanimity fhewn in‘ Parliament tpon fettling his ||

- Civil Lift Revenues, as was {carce éver' feen before: | |

- or fince. ‘The Experience of former times and |
former Reigns, had convinced every body; that |

- the formef Provifions were not fufficient to ‘am» ||
- fwer the neceflary Expences of the Civil Governe |

‘ment. - The Debts that had ‘been contracted in |-

- former Reigns, - the difagreeable Neceflity that the ||

Crown had been under to have frequent recourfe ||

- to Parliament to fupply thofe - Deficiencies, and
- the Debts that had- been ftill left ‘at .the end of ||

- the three preceding Reigns, were :fuch ‘prevailing. |

DT ~ Arguments, |

| Ar‘guménts,f as’ convinced: al‘l.fo‘a,nkjiqd | of’;t}'@ gé_
ceflity of making an Alteration {o. far; upon. the-

fettling his prefent Majefty’s Civil Lift," as to leave

~the old Civil Lift Revenues, (fubject to their feves

ral Incumbrances) together: with the laft Addition

that ‘was made to them,: free and ' clear:to his -
prefent - Majefty, - difcharged - from the Account of.
the Surplufage, . which it wa$ . intended fhould

altogether make at leaft ‘800,000 L. per Ann.,

It is now to be confidered: how: the Annual

| Sum of 120,000 /. that is now.paid as pait of the
15 1a | Civil Lift Revenues, came firft to be fettled and
-« that ‘this Surplus - arifes'wholly from the Addi- SR AR

eftablithed -in that manner. .-

" In the firft thort Seffion of Parliamient, upon the
" immediate happy Acceffion of the late King, the

firft At of Parliament pafs’d for making the ge-
neral provifion for the Support of bis Majefty’s Houf-

hold, and of the Honour. and. Dignity of ihe Crows. .
it - In the next Seflion (of the. fame year) this. matter

' accountable for' any Surplus arifing from the whole || came:to be more maturely .confider’d, and it was -

‘Revenues granted to his Majefty, is the Sum that || then thought that a Revenue of 700,000/.  pér

| pos’d to “be wrongfully taken-from the  Sizk- |

ing Fund, and given to the Civil Lift. |

Ann. in-clear maney, was neceflary, and: might be

fufficient for. that purpofe s and as it was poflible
- that the old Civil Lift Revenues, incumbered as
. they then were, might fall fhort of this Produce,
k‘ﬁhe‘/lggregat@ Fund,  which. was a Colletion ‘of -

feveral Duties- and Revenues then exifting, ‘and a-

~ new appropriated to the proper Funds, was, among
other ufes, exprefly eftablith’d to pay this 120,000
- per Ann. and as_fuch an Addition might poflibly
make an Exceeding wpon  the whole Sum. ef =

400,000 I, the 120,000%. per Ann. was at all Events

~to be paid Quarterly, and the Surplus, if any,
o be paid the old Civil Lit Reventes,
 which always was. the pradtice. .

to be computed. upon the

 But as here’it is plain, that there was a. new
" Branch added: to the Civil Lift Revenugs, and as

BT
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this-did arife in the'Reigns of his. late and preferit

- Majefty, the Period of Time which this Libel |
- particularly - labours to blacken, and load with |
thefe forts of Reproaches, it may not be impre~-
~per to inform the World in what State and Cons

dition the old Civil Lift Revenues ftood at the Ac-
- ceffion of this prefent Royal Family. .
- The Hereditary Excife was charg’d with 3,7001.
- per Week, amounting to 1 92,400/.. per Ann. as.a
Fund for raifing,’a large Sum of Money, for car-

N rying on the firft War againft Framee. ~ =
- The fame Hereditary Revenue was charged with

an Annuity of 35,000, per, Ann. as a Fand for

raifing 500,000 L. 20 diftharge the Debis of the Civil

Lift .of Queen Anne, The ‘Revenues of the Firft

 Fruits and fTen;hS ', }(fubje}&,to "f(_averal' - Penfions)
amounting to about 13,000/ per Ann. were grant-

L ed -away from the Crown by. Queen Anne. - And

_there was a Publick: Fund' of -700/l. a Week, .

- amounting to 36,400 /. per Ann.” charg’d upon the

- Poft-Office;. ' All thefe Charges (befides the Pen- -
fions of ‘the King’s Predeceffors fo often mention-

‘ed) did amount to 276,8001. per Ann. and were -

~ Ppayable out of the old Civil Lift Revenues, . -

- The ufe that I would " make of this is, ‘to ﬂiov“fﬁ,; '

fince fo  much Induftry is ufed to diftinguith. be-

tween the Inereft of the Crown in the Civil Lift |

Revenues, ‘and the Intereft of the People in the
Publick Funds, and fo: much Art and Pains are

taken to: reprefent. this ‘edious diftinGtion in. the

- ‘moft invidious Lights, (a moft. deteftable Pringj-

ple and Practice ') that, if the Ballance is flated, 1

there will be no fuch: reafon to: wonder,  that: the

Parliament at the Demife of Queen Ause, thought |

' goper 'to ‘make - a provifion to fupply, otit of one

| _’,ubl’i’clg Fund,. fhe'_fcvei‘al'Charges‘that‘affe&éd the '
O vl Lift: Revenes,  for the Bencfi of the ||

© Publick,

- - This ‘brings- this - Difpute to ‘a ‘fhort Que

~ But when this 120,000L per Ann. is faid o be
taken out of the Sinking Fund, 1 abfolutely deny

it, for the Sinking Fund is: intitled to ‘éhe“SuripluiI‘esf A

only of the Aggregate Fand. . = =+«

~ - But no Surplus is to be computed, until all the

Appropriations are fully anfwered and - fatisfied.

The Aggregate Fand was eftablithed in- the firft of
- the late. King;

+One-of the ‘Original’ Charges up-

‘on the Apgregate Fund was, "the payment of this

 Annvity to the Civil Lift. ‘The  Sinking Fund

was eftablithed in the third year: of ‘the late King,.

~ and’ confifted of -Surplufies only. - How then' can'

a prior Charge upon the Aggregate Fund be cal-
led part of the ‘Surplus “or Excefs of: »‘ all. payments
charged upon it ?. S EI

- But.if theKing’s Civil Lift had not been dif- = |

charg’d of  the -Susplus. Account,’ then 100,000L |
more, as -the 'Surplus of the Civil Lift Revenues,
would have gone to the Sinking Fund.: .~ =

Sy .

Whether the leaving to the Crown the Manage-

~ment of the Civil "Lift Revenues, without Ac-

“count, - to prevent new: " Debts- and new Demands,
as had been practifed, was a wife and’ a reafonable

Provifion? .

. And here, Ihope,for h1s ownfake, : ithat“'thc' |
Author-of this Libel was not a Member of that
Parliament 3 for, ‘except one’ Perfon, I know no-

- body that remarkably enough diftinguithed himfelf

at that time by a negative, to be excufable in act-

ing this part at this time.

- I have. been"told by experienc’d Members of
‘Parliament, that-there never was an occafion when
fuch:an Unanimity appeared, ‘as was feen upon

feuling his prefent Majefty’s- Civil Lift. Itwas
1o far from being ‘ oppofed or objected to, that =

every body ‘was defirous to teftify his: fenfe “and

jon,
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 gonviction, from former Experience, :oF the “abfo-

then can arife this great and fudden. Change? If
the Cenfure and Clamour upon this. proceeding

arifes, and is chiefly propagated by Perfons who

were zealous and moft forward n cairying. it
-~ through the Houfe, at the time ‘of his Majelty’s

* what muft be thought?- Thofe that fupported. it at

that time, and continue confiftent with themfelves,
“are juftificd in"the Eyes of all the World. But

one cannot but pity or defpife thofe, who are now

every Day giving the Liie to their own Behaviour,
“and "loudly condemn what thiey as ftrenuoufly ap-
I am’ in-no Secréts, I was. in no Secrets with

¢hofe that I am now difputing with,- and I believe.

thofe in whofe Defénce-l am now writing, . were ' as
Tigtle in the confidence of. their Competitofs, and
‘feemingly triumphant - Opponents , as - they are
now, and therefore cannot be " charg’d with be-
“traying any Secrets, that they were intrufted with.

But how -the Report got * Air, “and how : impef~ |

fibleit was, that: it Thould not; if feveral Members
~ were tried, to fee if they would come. into- fuch a

- Propofition;, I am. not anfwerable. But I have |
been told, and it was at that time believed, that |.
thereé: was @ Propofal to difcharge 'the Civil: Lifk |
“Payments of the 64.- per I. which is-the Fund for
raifing’ 30,000 L. per Ann. the Annuity payable for |

~ the ‘Million charged on the Civil Lift Revenues,
“and to’charge it upon the Sinking Fund, . If this
be trues: I-hope. no. body was concerned in this

~ Tranfadtion, that is now ‘raking  together all the
- moft forc’d, diftant, and’ groundlefs Infinuations |
" that can be heaped together, to create uneafinefs.and | -

difcontent in the minds of the People, for the fup-
S e | 5 posd

- happy Acceffion.to: the Throne, what can be faid; .

pos’dPal‘tia'litst that has been thew’d dthéCivii |

lute neceffity of making that Provifion, - Whence ~ Lift, in prejudice of the Publick.: - -

-1 come now to the third and laft Article, of :
the Sums, faid to have been’ taken from the Sink-

| gig Fund, in favour of the Civil Lift, viz. The

Remainder of ber late Majefty’s Civil' Lift - Lotiery
in the' year 1713, ftated at 16,400 /. per Aun. by

eftimation . at twenty five years Purchafe valyed |

at 410,000 /. - If this has been wrongfully ‘doné,

(it is a Crime, for it was done'and direfted’ by. |

the Officers. of the Revenue," without having re-

‘courfe to Parliament for their Senfe and Declaration
RerGUPOR, L v e e s Tt

- But as my Uﬂdez’:’_tékihg fwells unavmdably to -

too great a Bulk, I will only obferve, that the .
‘Commiffioners of the Treafury, when. this Que-

ftion did arife; not, as I am inform’d, from the

leaft doubt théy had in themfelves upon the Que-

ftion, but for the greater fatisfaGtion and fecurity

| of the Officers ‘of the Exchequer, did order that

a - State of the Cafe fhould be drawn up, and ferit

{| to his Majefty’s Council' Learned in the Law,
for their Opinion 3 of which,” having obtained ‘a

Copy, I will infer i, and et this Quefton
here. - e TS

~ .

& Ty the Right Honowrable thé Lads Commif-
« 5 Sooners of bis Majefyy’s Treafuy. .

< Muyis gleafe your Londfips, .

b Obedience to your Lordfkip’s Commands,

fignified -to us by Mr. Scrope, referring to

- #¢ us the annexed State of - a Cafe, “concerning fuch
| ¢ part of the Fund:of 35,000 /. per Ann. granted
[ :vf_o'rt',;thg:ﬁle- Lift Lotwery in 1713, as hath -

¢ been
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per Ann. and to report our Op1n10n to.your
_;Lordfhlps, what Diretions’ afe proper to give |
to the Officers. of the ‘Receipt of the Exche- |
_quer, ‘concerning -the faid Fund, from the |
.timethe Principal and Intereft; on the faid L.ot-
¢ tery. Orders, which were’ not - fubfcribed 1nto.
- the South:Sea Company, were paid off and difs
“charged 3 and whether it be neceffaty to continue

(72) o
been ﬁnce d1fcha1 g’d, by the Prodce of' the
faid Fund, and . du‘e&mg ‘us to - confider .the -
fame, - together with ‘the Letters Patent; and
“As of Parliament relatmg to the faid 3 5,oool

the fettmg apart fuch part of the faid Fund, as

< hath been dxfcharg’d and pald off; by the pro-
«« duce of the Fund it fIf, :

-~ ¢« We have: conﬁdered the féud State of the
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“of - 18,5991 128,
135,0001.  per- dnni- and that_ the remammg

Cafe, and alfo the. faid Letters Patent -and
Aéts of Parhament, ‘and it appearing . fo us
<< that 464,990/ part: of the . Debt charg’d on’
< the faid Fund  of 35,000 L. per Ann. was fubs
¢ {cribed into the South-Sea Company, Whereby*

that. Corporauon ‘became intitled to an Annuity
‘part of the faid Fund. of

Principal, which was not fubferibd , being

98,310/, hath, together with all Tntereft ac-. -
|« and ought o longer to here been feparated
« from the fame.

crued - thereupon, been fince difcharged, by the

refidue “of. the -faid 35,0007, per Aim, being. |

16,4001, 8 5. per-Ann.. e apprehend, that the

‘Queftion propofed ‘to-us, whether it be nes

ceflary to continue the fetting apart. the faid
16,400 L. 8. per Aun.

will ~depend -upon 'the determination of the

‘Right to the faid 16, 54000, 8 5. per Ann. viz.
¢ Whether, - fince - that time, “his Majefty

been mtrtled o rece1ve the fame to his. 4o s

own

« undergone: -

‘from the time the
faid 98,310/, "and Intereft -was fully paid off;

(73)

| ke Ufe, as’ part of ‘his* Civil’ Lift Revenuesp For
| <« if his Majefty be fo' intitled, “then there ean be -

«¢ ho ‘reafonfor" feparatmg the fame, from. the
~scireft of his Civil Lift Revenugs.

€

But 1 there be_-

< any ‘other: nght thereto fubfifting,

ueﬂ:xon of nght,:

<< ‘of this Fund; and the feveral Aiferatzon‘s"

<« By theAct! mﬂ’me and the Letters Patent »'paﬂ‘ed ]

|« purfuant thereto, the Fund of 3550001, per ‘Uni;

< yoas charged upon: the Heredltary Civil Tift: Re— :
<¢ venues, for'aTerm of thirty two Years; and upon a

| ¢ the Temporary Civil Lift Reévenues;for ' the hke o

« Term, déterfiinable on - Her faid late" l\/‘"ajeﬁy s

“acéording to the, Pro- -
¢ vifo- contamed in the’ fa.ld Letters Patent.: Ancf

| o« therefore, 4s it {ftood upon ‘that A&, if elther S

< the Term" had explred or the 500, oool anaf ~

‘& Intereft "had  been  paid ‘off; ‘before the ° End’ of o
| «the Term, the’ 35,000 /. per Ann. would there- o

« upon ‘have' funk‘into the’ Civil Lift Revenues, ,

<« By the A& ofithe’ IR Geo I Cczp 1. the fald
Fe yearly -Sum ‘of . 35,000 1. 1s continued a Charge
<€ upon - his - late Majefty’s I—Ieredltaly and - I‘em-‘A |
“ porary “Revendes -refpeitively, in like manner, j
¢¢ and for’ the fame Ufes dnd Purpofes, as are di="
<< retted by thie “faid former A¢t, and Letters

1] s Patent'; and’ Confequently Wi ﬁlbje& m thq

hath - f@ hke Determma.tlon

'7gjf7e7hhﬁTm11

| ~thén in'con-
€¢ ffequence of fuch” Right; - the. feparatron of it
< from-the reft of hlS C1V1l Llft Revenues, ourrht'
| o be continueds -+ Lo
< - e In Order to determme the Q
oseit iy neceﬁ'ary to" confider the’ original Creation -

‘it"harl'i .

c‘cr)bmlfe, ds a Seclitity - onIy for the’ payment o? _—
€ 50(3,000 A and Imere{*




~ #< Sea Company, to take in this Debt, (amengft

. 35,000 I, per Anm. but in: generdl, makes the

.« Surplus of the Civil Lift Revenues' over and ||
- .f.above the clear. yearly Sum; of ygose007, |

- .f¢ (including the Sum of 120,000 L. per: dun. there-
¢ by granted) to be part of the: General. or. Apgre-
¢ gate Fu

€6 :

the Soush-Sea Act, Power is given.to the, South-

- £5;0thers) by Subfeription, or otherwife, and it is
royided that the Company fhall have an Ad-
¢ - dition to_their Capital, and an Anﬂmt}’ or,In:
¢ terefl’ attendant thereupon,, in’ proportion to fo
much .of. the - Publick :Debts. -as- . they “thould

- ¢ ke in, fubjeét to Redemption by Parliament; .

f¢. Andin Regard that this Annual Sum of 35,000/

%< as well as feyeral other Funds, upon which the
%6 Debes intended - to be taken in by the Soutb-Seq
- ¢¢ Company. then, ftood, charged; ,were, Tempo-
¢ tary, and if they had remained in that Stats,

£ ,ff.;liAnnuity which by poffibility might continue
s (amongft other Funds) made perpetual by

¢¢ the faid A&, and fo much thereof, as is. pro-:

. “f-portional to_fuch ‘Part of " the Principal Debr,

< fecoured by the faid 35,000 s por o, as they |
< fhould take in, is ditected fo be fééafdied'7ah§;;

<< kept apart for their Ufe. The Refidue . of the-

. ".
&L

- ¢¢-In by the Soutb-Sea Company at fueh Times, and - |-

¥ In fuch Manner, -as before’ the paffiing of the

T . - T s faid |

% The A& of the 1 Gro. I Cap, .12, doth |
£ not take any particular notice of the Sum of |1

d, during the Life of his e Ma: ||

By the At. of 6. Geo, I, commonly called || ¢ yoo,0067 which was grinted o his Majefty's

¢¢ could not haye been made a proper Security for |

r.ever ; Therefore this annual Sum of 35,0004 |

© 185,000, per Aum. according to the general Pro. |-
fe.vifion of ‘that Ak, is to. continue. payable to. |

Yl O inal >, i yable to- | | <. Proprietors of fuch unfiibferibed patt, determinz
¢¢..the, Creditors, . whofe Debts theuld  not be. taken - | - therer { '

‘& fald Adt. - But that A& rhakes ho Approprids
¢ tion of fuch Refidue aftér thefe Creditors fhould
e bé paid off; nor gives any Direftion touching
&¢ the fetting the fate apait 3 ner do we find;

¢¢. that dny Appropriation hath beén made there
< of; by any A& of Parliament. precedent to thé
« Civil' Lift A& of the ‘1t Year of his prefent

ftead of an Anntial Stim of

¢« Royal Fathier, the Fudds and Revenues thém-
¢ felves,. upon which- the 355000 L per. Hnn:

<« was charged, are appropriated to_the Ufe 6f his
«x Majefty’s Civil Government, - with the Excep:

- tions: afiid Charges therein mentioned ; whereby
his. piefent Majefty -is become intitled to the
«« .whole Income and Produce of thofe Revenuesy -

- ¢¢- whether certain or contingenty fubjeét to the faid

rehend, 5

‘¢ Exceptions and Charges, which we apprehend,
¢ to. amount only to’ the excepting and faving of

1| < thé Rights and Interefts of  particuldr -Corpos -
<« rations asid Perfons fubfifting; at his lite Majefty’s

+e - I donfequence of this; - the Righe ‘of the Sonib

4 Seq Company to 18,5997, 125, pér - Anins Pare

¢ of the fiid Annal'Sum’ of 33,000/, i§ faved {

¢ And the Right of th¢ Proptietors of the utifibs
- e feribed pait of this Debt "to the 16,400/:'8 510
4 per A tefidue 'of thé - faid’’ Annual > Sum*of

< 35,000 till fatisfaction’ of: their Dbty s alfoh

- <e faved.” - But fuch unfubferibed patt of this Debt, -

< having beeri fince diféhitged; ot of the 1640075
€8 5. pdy A, e coticeivey thiat the Right of the

"¢ ed thereupon, and ' confequently froin- that tithey:

|4 the 16,400 L. 8 5. pei Ann - fankiinto cand: bes

- % camie part of: the fald Revenues granted to'his,
oo L . - 4“Pref€11‘:’
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3

X «,;"We applehend that. it follows from. thence, that

- %€t 1s-not. nece{‘"euy toi-continue. to-fet apart the |
o fs;gfa*ne, from -the - time the 98,310/ and Intereft | |
< was fully paid off. And that your- Lordfhips
¢ may properly give- Direions to. the :Officers of

<. the Réceipt - of the *?Exchequel concernmg the

<< faid Fund accordmgly

- . ¢ All.which is. humbly fubmltted to your Lord- ‘\
'“ ﬂup 5 ]udcrment ,

P YorkE.
=N O _TALBO_T

Dec 13 1;29

»When I read thlS Oplmon,-'- ond tbe szme:'
-‘at the botfom of - ity it -would | be vain and:im- |
pertinent * for' me  to prefume to - make. any  Ob-
Aervations or Comments upon  it. Upon this O-
- piniony the Tiords ‘of rthe: Treafury dent their pro-

per; Dlreéhons, with the Oplmon ‘annexed, to the

EXChequel s and until T hear: better Reafons, and:
better - Authorlty than I, have,  yet: meg with, I
- think ‘lath very well juftified in afferting that: -
this +is; another falfe: and, groundlefé Charge uporr | .
~ the - Accounts:. of . the.. Givil Lift. ! And I think
I have NOW.- clear’d two. Kzngs, and ‘two Parlia
- ments- of entring Into;a wicked Combmatlon, and.
.‘felomouﬂy and | fraudently taking from'the Sinking~ |
Fundsi-the Annual_ Sumi Aof 495,6001 valued at
: 12,390,0@02 | |

. I come now o the Grofs Sums deferﬂaed in thls :
| plus: was to-be fettled, the Account of - ‘every:

_-Branch mu[’c be exther made up ﬁom the Neat Pro-

It mmner, vvvvvv fwbzcb are. nok. zmmzal bm‘ bave szewzﬁe je
i o e . cbeem | 1

e prefent: Majefty, and. apphcable to the Ufes of"

“<q. his Civil Government. . | 1
..« This being . our. Oplmon concermno the,
€. nght to. tlns Sum of 16 4ool 8.5 perdnn b

]o CHESHYRE» :

o THO -R-fEVE,. L
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been taken at different times from the. Sm,%mg Fzmzf 5
fthey are made to amount t0 2,971,500/, :

T will begin with admitting the two Sums, fald -

3 ‘to be taken for: the Debt.of the Navy, -and for the
Serv1ce of the! Year 1743. . For the fitft, amount: -

ing to 290,900%.. although it does. not appear by

~what ‘way of Computatlon that very. Sum - ~arifes;’

I will pafs it by ; -and for the latter, it was ap-

. plied to' the: Servxce ‘of the Current Yeéar : “And

thefe - Sums  amounting together but. to 790,9001 :

-areall the Charges, that with any Colour can be
| brought to his: Account, fwelled into 15,361, 5001
‘i a fmall Difference of 14,570,600%  in fo elaborate;:
. accurate, and all:reforming a Piece of Publick Ac~ -
| counts. And this Sum too of 790,900/ it has
1. -been proved it.was in the Power of the Parlia-

ment to apply thus, without' any Breach of Publick

Credit, for of this the C1V1l Llﬂ: had not. one', far-; ¥

thmg o :
There are two fmall Sums n th1s Account, wh1ch~

.,mu{’c be juft taken notice of ; the firft isthe Sum-
‘1" of 144,000/ To complefe bis late. Mczjcﬁy 5. Givil. -
E N Lzﬁ to. 7oo,oool per-Ann., s

‘This is * a. matter upon Wthh I could mlarceé,'
much, but being of lefs. confequence, than feveraly

| others, 1 will- beg lea.ve to be as br1ef upon itas 5

poﬁible .
It'is known his late Majeﬁy 5 C1V1l Llﬂ‘. was:
eftablifhed at 700,000 L. per Ann. in.clear Monéy, .
that. the Surplus of -the Revenues approprlated for
this Service, was to'be carried to the Sinking Fund

11 that' this Surplus was to- be. annually computed
. which was ‘done at Michaelmas annually, ~"The-

Method: fallen  into ‘and pradtifed, . was in- ‘regard

| -to the Sinking Fund, that there mlght not. poﬁibly-; .
be anylofs in that. - To fecure this,; when the Sur- "

duce,




duee; at that tinfe a@ually. pald into the Excheqiefy
or by Eftitmation ‘upon the : Duties; :which at that -
- timle wereicharged,. although: not raifed and paid.
To inftance in. the Bicife, which. is. the Principal -
* Branch now: in queftion. ~All\the Dhities are charged
‘unto, and for the:laft Day of ¢achohalf: Year, yet

. the . Net Money arifing from the farde, cannot beexs [ _
Lt And thefetwo-Sums makethe 144,000 %
- faid. to- have been; taken from the! Sinking Fund,
~when in. reality’ if wvas ne mote;:than deduting
- from a Surplus which was to be carried to’ the .
- Aipking Fund, . whet, had ﬂﬁjuﬂl}’ been placed.

‘aétly known, uritil ¢wo Months: after;at: the fobiiefty
and fometinies:longet. - After the Duties ‘are cHarg:
 edy-time is given' by Law; to.make their Entries;
- and: after - chaty furthel!time  to pay the Dutles:to
- the Collétors,: who- temit by Bills. of "Exchange,
forns - tiot palyable till one Monthy after:Date 3 froms-
which it fay reafonably be coneluded; that ik
the Diities” chargeds: cannot b paid’ info the: Fix-

chequer,’ in lefs than -three Months afiér. the Time

~ that the fanic aré charged. By this Method, it-hap=
- pened unavoidably; that thete would: be Differencés

between the Duties charged, and Duties actually:

paid at-the end of ‘edch half Years: The King’s
706,008/ per Anns being direCted: by A&t of Parx
liaméne (6 be made up.in’ cear Money, if the: Ads
~ count had ‘been made upy. from the Monies paid.
into the Exchequer, it had certainly been: juftifiable 3
but to dvoid: all Objections, the Account was made:

up by eftimated Values, by which the Sinking. Fund-

had the prefent and immediate- Advantage, having;
Credit for the -whole Values by eftimation. ‘Bu it

 being, found, in- procefs of time; that the Net Réceipi:
in oléar Morey, didi not anfwer she: Eftimated ¥ a
luesy an Account was madeaip by the proper Offis-
cers of the eftimated: Values, and of the'cleat: An~
nual Produce, by which it appéared; that the Difs
ference: in mine Years- in the Excife, did amouit”
to about 1o1,800 0. lefs than vo6,000 L per Ann:
2 eléay Money; and-in Confequence, the Surplufies
had ‘been fo' thuch raugmented, Tomake  this,

:'A good, " that - Sumv was repliced to the Civil Lift- f o
AR SR - ~ Revenuesy

~and the Differen

+ -.'Fhe next Article is, the Lof§ that was fultains -

- fands of-ather ynfortynate Perfons;: was. drawn.

Revenues; and an Account of it was 'Jdid before

¥h,€ Parligment. ., .0 ot
‘The fame thing happening ' in the Poft-Office,

¢ there between . the: Eftimaited

clear Anpual. - Produed, -within

Values, and ,the

the fame time; being found to-be abot 42,2007

that Sum was Jikewife made. good to the Civil -

to. the Aecount of the Siuking Fund. : And this is -
one of, thofe'grear Miftakes in the Officets .of the

Reveriue,. - from . whence: it s infeired, . thatia

ftricter. Infpecion. into the, Publick Revenuesy is

IS

' becqmeabfolutely f:,'ﬁ@éﬁﬁf Yﬂ‘ﬁﬁt I:never bﬂ«- X
fore this time knewy,, thar a-Difference betwebn

an, Bftimated, Walue, -and -the Real -Bradice was

. a Miftake .in Figutes ‘er insAccoimts, < i

ed . in the Revenue of Huwkers anid- Pedlars:s
And this is defcribed in:the ‘moft-aggravating
Stile; - and ftated iat 36,6004 Fhis-indeed; -

LA

when confidered, appears to- be-fucha “pedling,
- trifling matter,; that I theuld contént: myf&lfita. -
- anfwer- it with a Runn, - or. a; Quibble, “if ‘this
- Grand Inquificor “had net been: Ip pompous: d=.

© beutir oo

P

t s 'to. be: obferved, -thap; 'ﬁhiS:fWéS:fa;iﬂoﬁix |

RS

that happen’d from the failure  of ithe Receiver

of .that Duty,, which. is* here ftated 45 -2 Sum

ff’df"oﬂd <+ been - taken, -like -gthers, - from “thet |
Sinking - Fund, -and’: diverted: o' otlier ufes.’ AL,

meft candid ‘Reprefentation:t The: Fadt: was,
thie the.. Receiver. of . ithis Dity,: among: thousr -

i

n,
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Jn,in. the fatal Soutb—Sm year, to deal in” the

t.Alley “His Lofles, in' that- yeat, -put him ‘un-

- der great Dlﬂicultles, and ‘various ‘Shifts, till at

laft he broke, with -this' Ballarice of Pubhck
- :Money in'his hands. < And'when ‘I have'con- ||

fidered this ‘matter, T have been' furprized, that
ithe lofs'to the Publick -in that’ general Caiamlty,
~ appeared to'be this fingle'Sum; among all' the

- Receivers: and” Colletors of” pubhck Duties and

“Revenues 3 and I have: been told;: it is’ the on-

~dy: Teofs, except by fome Rece1vers of the Land
Tax;; (which tdo” have beéer made. ‘good by their

* Securities)- that" has~ appeated within' the. Tirfié

' of. this  Scrutiny. A" remarkable’ Proof of ot

,unbeam’,of Neglzgmce i the management of this - E

waft Revenye,:Liet - any “Man' compute’ ‘what
i'proportlon 36,6007, "divided. inito fivé parts;
- which. was the’ Annual Lofs to “the Publick
-upon ' this " head;’ ‘beats to “the: Millions - that" are

’_ ~ annually - recelved and “colletted’s and “tell ‘me;
- what - private Eftate of -any. conﬁderable value

* is ‘managed and" collefted with-fo - little lofs { to
the Proprletors “But: I have done  this Article -

oo much "honour 3 upon ‘which; it had . beén .

~ fufficient ‘to’-my " prefent purpof’e to have faid;
Citisia falfe Reprefentatlon, ‘to . ffate it in the
- préfent Cafe; as:a: Sum taken. from: the Sinking:
- Fund; . Happy and Fortunate are Thofe, whe!
“are levelled at in- this Libel, to fee their-angfy:

and’ mdefatzgable Opponents drrven to fuch low |

-~ Gameasthis! . ..
.. The only remammg Arucle, is tlae Sum gwm’

1o the. South-Sea Company in'172 35 ftated at savo)

- Millions. - The Author ‘was" fenﬁble, thate every

~body muft ftarte to fee this Sum brought to-

- this ‘Account 3 and indeed he might juft as well;

) h when hlS hand WaS: ln,, have taken the five: M1]~
‘ , o hons

 lions remitted in the year 172 1, of any Sum that,
‘he finds named in the Statute Book durmo~ the ‘

- prefent Adminiftration.

‘But we prefently - chfcover »w1th what view:

| thIS Sum was mentioned, and it ‘could be only

to have an' opportunity: of naming a Favou<

- tite Topick, which fome People have lately
AHeem’d very fond of, I mean Tur Bank Con-
" TracT. Itis faid, < when they confider that
<< the publick D1ﬁreﬁ?:s were: fufficiently reliev- -
‘< ed, and the publick Clamour. fufficiently ap-
e peas’d by the Remiffion of five Millions ‘in
| < 1421, they will agree thatthis Sum of.fwo -
. ¢ Millions was. a . Bounty granted by way .of
<< Compofition; - for théir giving up- ‘the Bank

<« Contract s> and T am_ confident, we had ne-

- ver heard of th1s two M1111ons, but for the fake
, of faying this.. 3 o

- Having undertaken to’ fhew the partlal and-
unfalr manner of this: Author’s proceeding, thro®
this whole performance, I muft be excus’d, if I
make an. Obfervation or two, arifing naturally -

from what is before me, and take this opportu-

‘nity - of faying: fomething of this famous Bank

- Contraét, that fo-much pains have. been taken to

glve the World an ill impreffion of. .
“And to fhew that'it ‘is a'‘moft - abfurd notlon,

| to fay this fwo Millions was remitted, by way of
't Compofition for the Bank Contrait, as it iscal-
g  led, (which I will prefently prove was no Con-~

tra& at all) it is proper to ftate briefly as poffible,
~how the Cafe of the Remiffion'of the five Mil-
lions, and the two lelzom to the Sam‘b Sm

' Company ftands, .

- This was: Sum that the Company was.- ob-f |
hg’d ‘by the fixth of the late King, the memo-

| rable Soutb—Sm Sc/aeme .4(52‘, to pay o the Pub- -
' a8

hck




lick, fof the liberty -of taking in the ‘Publick
Debts, . and for increafing, :in proportion, theif

| - Capital Stock ‘and yearly Fand: .~

- The -profit that was to arife from the execu-
tion-of 'this-Projet, was to .go to the Cerﬁpam’y;_
in theit Corporate Capacity, as appeared at the

end ‘of the Yéar 1520, wheh the whole Capital
' amounted- to-abeve 37,800,600/ The Stock
allotted ‘to -all .ithe Proprietors an- their feveral
- fhapes, did ‘not “amount ‘to 24, 500,000 L the.
. remaining ‘ Capital. Stock ‘was the  profit of the

Gompany; for which, dnid out of which, the fFueh

* Millions wds to be paid tothe Publick.

- ."The next Year, when this -execrable ‘Scheme

was blown wp; when  the Calamities and Ruin

whith attended himberlefs Familie§'appear’d, the
Patliament took Compaffion-of the unhappy Suf-

- ferers, and-by At of Parliament ditefted feve-
- ral-Additions ‘to ‘bé'made to the Stock of the.
Proprietors; out-of the Stock ‘which the Company

at ithat time -poflefled in their ‘own Right; and

iiade a- particular diftribution -of -Stock, which-

- amounted "to -above 2,200;000 /. ‘and ‘upon re-
‘mitting five Milliohs of the- feven Millions that
‘was -to' be -paid to-the Publick, annithilated 720

Millions of their Capital, which was ifififting
‘upon the payment of swo Millions; :and Efiaét- = |

-+edy ‘that after ‘the- abovefaid Diftributions, the |-
~temaining' Capital - Stock fhould: be:'divided |
-among all the -Proptietorsy Which i§ known to .
haye “come 'to 43 L.:'6s. 8:d. per Cenk. and ‘this
took: from the - Cottipany: fot- the behefit.iof the

-Proprictors-above 8,966,000, 1+ .

. .

- X

- It is very well known, that there was then due
-and- owing to - thié Compaity, above ‘elevén Mil-" .|
K lions, for Moﬁéy ;;,l‘eht’zby ‘theri on’ Stqck ) unre-

~deeined, -and, - of - thi§ 'the ‘-‘Parliaméhﬁ»‘diﬁharigeg o

(83)

-all the Debtors to the Company, upon paying
10 /. per Cent, which fome did comply with,,
others refufed, and it appeared that the Lofs to .
the Company was upon this. Article above,

6,9003000 £..

" Thefe Proceedings indeed. gave fome Relief to
the :uphappy Sufferers, -and - the Cries :and La-.
‘mentations of . undope Multitudes were lefs heard

- in the Streets, but the Wounds till bled, and the.

Proprictors of the Stock Joudly. complained of

the ¢wo Millions taken from them by the 7th of
the late King 5 and indeed. with Juftice, for it

was a moft :abfurd Notion;, that tbe. Compary

JShould pay to the Publick - two. Millions, for the
- libérty, of - being- undone.. - This ‘Confideration,
and-this alene, induced the Parliament. to reyvive
the two Millions, that had-been annihilated; and

at ‘the dame time diracted’ that - it. thould be di-

lributed. arhong - the Proprictors,. which - was:
done'- agcordingly 5 and an; Addition of 6/,
55 od: was imade t0 .every Man’s Capital,

the Numbers. . congerned: wete fo “many, and

| the Lofles fuftained were: {0 great, that it was
|+ -2 This is the true Accaunt of the swo Millions,

faid - to be taken drom the Siuzking Fund, which,

it appears. to «me’ it had ‘been maft unjult, to

have .dbliged. the Companyto pay. . = .

I will not deal n -invidiens Infinvations, be-

caufe Sufpicions, altho’ plaufible, may be unjuft.

1 butd will puc.a Cafe, whare Malicemight think
| thare swas st Jeaft fome Foundation for 2 Sur-
omife, T e TR T

L muft infift; shat-all that is faid upon this
Article, was.only

L2 0 TIwill

i R R A N L 2

; onlysto .caft.a RefleGion, .as if this
Remiffion was made for a Sinifter End. o

oo cmtliactne okt
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T will now put a Cafe, where this Author will |

agree with me, that the ‘Inference is moft unjuft; . |.

© but I muft fay- as well grounded as his Inference
 about the Bank Contraft. .0 oo 0

hat Men, in their pub-

If we are to fuppofe,

lick Capacities, always act with 2 View to their

~ private- Intereft, - it will be infifted. ‘upon, ‘that

the ftrongeft. -

~when' the Intereft is -greateft, the Byafs will be

It muft be allowed, that the difcharging the ||

- Debtors to_the Company, upon paying 10l = |
per Cent. only, upon a Debt of “eleven-Millions, |1
‘was'one gréat:Motive for the Remiffion of the -

five Millions, “that attended it. == -

~:But it would 'be-very hard to,rcoﬁélﬁdé,‘?tﬁéfz |

\no: body was for remitting - the five’ Millions; R
‘but for. the Advantage he was'ito receive by |
paying 10 /. per Cent. only. And when I 'faw |-
~a Gentleman’s Name in that Book of Loans, no |,
" ways confiderable but for his' Relation "of Mar- "
riage,. as a Borrower of 97,576/. 65. 9 d. and |
faw that Debt difcharged by the Payment only | |
of 10l. per Cent. with the pawn’d Stock, wheres | |
by the Company loft, and that Gentleman gain’d |
_according to the then Valuation of Stock  near "
30,000/, which:-he had borrowed and received |
“of the Company’s Money 3 1 at firft wonder’d what ||

- Confideration could give fo private a Perfon fuch

an immenfe Credit.. But I ftopt my felf fhort in

- that Inquiry 5 for there can be no Proof that any | :
~ body- elfe had a Share of this Loan, ora Divi- N
dend of the thirty thoufand) Pounds that were N
~ gained by it; ‘and yet the ftrongeft Inferences that |-
" can be drawn from this Fa&, I will venture to

* fay; can better be-fuppotted, ‘than the Reflection B |
- that is made about the Bank Contract. . . .|

~ fideration of this’

.1 confefs it is 3 digreffion from the ‘main Scope
of my prefent Bufinefs, to enter now; into the Con-*
‘ Bank Contraét s but it; has been:
made of late fo much -the Subjeét of Converfa-—.

tion, - both 1npubhck ‘and. spifiﬁ'{ate, ~;arid";tr_eated'-;

as the moft wicked, and 1 know:not what, of all:
Publick Tranfaétions, that 1 thought it:would be- -
fome Satisfaction ‘to' the ‘World, :to ‘have this, -
Matter ftated, that Perfons that write and -talk: -~
gbout . it, may know. fomething . of - the Mattery. =

vhich indeed I think. them very ignorantof. - I

‘have procured -my. Informations 'from the. beft;

~Authorities; thatare now to be had, ‘and T really; o
believe every Wotd of Whatl -f'hal\l’adY?,n§:¢,.'i,~:1$ o

T maft Bere beg Leave to make Ufe of the

upon him, I think:it - juft that: it fhould be. L

‘and-in what Situation he, then was. “o o

known what Share he had in this Tranfaction,

1720, It is well: known, Sir'R-— -

" This Event happencd in- the- Month of Sept.

' was then' no Minifter, was in fio Confidence with .

rat}

*the.Miniftry, but was looked upon by them as, .
" no Promoter-of -their darling Scheme; and 1n-

*deed had no Credit or Power' at: Court. - He

was - Paymafter -of - the Army,. ~and lived the

 greateft Part of that Summer-in_the Country,

to avoid giving any Offence or Umbrage to

thofe, that had ‘with the Soutk-Sea Diredors, the
Direétion and‘Management of this .great En-
‘gine -of" imag_liﬁa;y(}_tédit ‘andzll{;ches,._;; RIS

SRS

Narme of an Honourable Perfon,: -Sit R—=:
We—: As.it is:well known, that .all that is.
faid, has no meaning but to fix fome Imputa--
tation, or fomething worfe; if ‘it cotild :be done:

famesscsiroktatec s NS



. every Step-and- Metion procee Do
- ‘The firlt Expedient was for the Bank to. cir~
dulate Bouds of ‘the: Sourh-Sea Company to a cor-

88y o
_ When the firlt Appearance of the general Di-

ftrefs was fech, the Confufion was inexpreflible,

and he was fent for up-out' of ' the Country, and
his Advice and Affiffance was ‘demanded, to-af-

it in faving 2 finking Nation 5 and as he was
~ then thought ‘to- have fome Credit and Inflaence
- with-the Bank, ‘whofe: Afliftance the  Souzh. Se.

 Proje@tors ftill .flatteréd themifelves - ‘might fave

 their defperate Game's' Sir R. ¥ ‘was defired
- and importuned, to ufe his Credit with' the Bank,;

to induce: them 'to agree toa Propofal made by
~ the South-Sea Company; for- circulating ;a: Num-"
_ It muft here be remember’d, that nothing of

this kind arole from the Bank, or wasat ' their
Motion 3: and "I have been told, - that ‘nothing,

- bur an Apprehenfion of ‘the Refentment of the_
- Peoplej which they ‘were Joudly threaten’d with;

. could have ‘prevailed upon the ‘Bank, ‘to ‘have |-
 treated at “all ‘with the South-Sea Company, and

. to involve themfolves in their Calamities; - R
. But the "Clamour ‘was “irrefiftible , and ‘the
~Bank, out

Bank, out of Neceflity, hearken’d to the Pros
pofals of the Soutb.Se “ﬁcom?an%’ , for from them
ed., . uone

ceed

 2ain Valye, for a’ Time to be agreed-upon; and
. 2 Propofal to' ithis Effeqt ‘was, on the wothoef |

- September, 1720, fent ‘to the Bank by the Sub - |
. and?'EIDeph‘tY‘?G’@ve(m‘(’)‘rsfo’f “the South-Ses Com«

pany, |

This not 'being relifh’d ‘immediately, Tt was '

propofed, that ‘there fhould be a Meetingof 2

ny, at the Poft-Mafter-General’s Houfe, where

Committee, confifting of five of. ‘each’ Compa~

A/  were -f’likewifg“pre_@n't,‘ ‘Lord Prefident, Mr. Se-

CI_' ctar Y

| (8) |
cfetfary. €ty Mir, Chancellor of the Exchequer, -
Mt: e Mr., Cr—me Poft-Mafter-General, .

1720, ‘three Days after the Propofal *, '

| This Mecting was' on .the rgth of September,

I have been told, -that  this Conference lafted.
- for many, Hours, ‘with: great Reluétance on the -

~part of the Bank, “but. prefs’d with fo much
Eagernefs. and Authority on ‘the ‘other Side; ‘that

the Bank :was prevailed upon. to’ yield. - A
- ~Ic-was then thought proper, befor ethey parted,

that fomething theuld :be reduced into Writing, -

- as 2 Minute of the Subftance of what had been
1 under Confideration, and to ferve. as -a Founda- -
|- tion. of a future Agreement -or -Contraét, ‘to be

made between the two Companies,. . ..

- Lhave been told, there was fome little Dj

who fhould write down, - or..draw the Minute’; .
but, it being the general Defire of the . Company, -
+ that Mr. #/esee thould do it,in the Prefence of

CE L September 19, 1720,

: : PRES ENT., SRR

. LodPrefdent.
- .M. Secretary Craggs, .

~* Mx. Chancellor of the Exchegier. |~

. Robert Walpole, Ffqs o]
v Mr. Craggs, Poft-MaftersGeneral, -
o Sir Fobn Fe,
. PaHY° . T R
x Charles Fope, Deputy-Governor.” ., -
e - Sir Q’ﬁeadare ydqﬂ’ﬂ. )
o M Gore, o s
o Mr Chefper.

S SRR T F A S SR

Mx. Hanger, Govétiior'of the Bail; ~ "~

- Siv-fobn Ward,

i Sir Gilbert Heathoote,
- Sir Peter Delme.,
Sir - Nathanicl Gould,

tows, SubGoverot ofhe Sk Comy
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the whole ‘Meeting, he put . down- in Writing,

- what has-ever fince. been call’d; : The Bank Con-
~#raft  little dreaming, that he was then drawing
~ran Artmle of . Impeachment againft himfelf, or
i that ‘he.was ‘to - be . made -réfponfible- for any

Souz‘b Sea T mnﬁzﬁwn of the'Xear 1720,
- The *Minute, =
Contmﬁ which:was in" Mr.. W/—

—per Cent. to be ‘paid

<« and the Charges of Circulation to be born by

s << the South-Sea. Company

+#¢¢. That “in- confideration of thls Undertak-

- s¢ing,. .the South-Sea. Company fhall pay the
€< 2,900,000/ to be pard to the Bank by No-

<¢ tice of Parliament," in- the South- Sea Stock,

<< at a Price to_ be agreed on betwrxt the two -

¢ Companies.”

. There were two other Paragraphs wrote down
at the fame time, but both. crof$’d out and erazed
- before. the Meeting ‘broke” up, but not at all re-
~ lating to this

(lt}e{’cron o
This is all that was Wrote by Sn’ R W , a¢

 this or any other time,_relating to this A ffair, and

1 have been affur’d, in the future Meetings upon

~ this Buﬁnefs, he Was never o\ace prefent.

RS " | T hIS

x.m

commonly called T he Bzm,%'

: ’s Hand
" ‘:Wntmg,, was in the Words f'oﬂowmg 3« That

- g« the-Bank -of  England: fhall undertake to cir-

- ¢ cylate . three Millions! of * South-Sea Bonds for

“.«¢ one-Year, vat .2 Premium- to, .be agreed up- |

%< on:by-the: two Companies 53 'a Subfeription to

¢ be taken, for : enablmor the ' Bank " to carry

-« on the Clrculatlon,

+ .¢¢-down by every Subferlber, and -

s Cént: upon-every Call, at a Fortmghts No-

s tice; The Contra® Wlth the Subfcribers, to |
* - -¢c be made in the Nature and Form with former -

~<¢- Contracs ~for circulating Exchequer Bills,

per

]

159,]

Thls Paper, that is call’d. The Bank Co;ztrdé? hag

no Stile, Title,. or Preamble Lo:it, ﬁgmfymg what .

atimports; itis nelther an Agreement, or Gontract,

‘or Articles of Agreement

" 'the Premium for circulating, and what was to be
- paid down for. the Circulation, . is left. Blank; .and
.the moft materlal part of the whole; which. isy,at

* what Price the Bank was to take the Soush-Sea Stock

“for 3,700,000/, was referr’d. £0 a Subfequent. Agree-

-gmenty ‘1o be made betwixt. the two Companies. .. 1
-beg then any Man will tell me, in what fenfe, this
_is to becall’d a Contral?; ot any thing more than -
© 'the firft; rough: Draught, or Sketch of a future
_‘;ﬂgreemmt, that was “to be made, voxd of all
',Form, or.any manner of Obligation. - - -

But now I am aboutit, that the Ht(’tory of thls

| '_whole Aﬁaxr may be feen together, which I'believe
~ was never before done, I wxll ‘go thro’ the whole,
~asfaras I have been able to get any Informatxon |
_.aboul: B UM

-On the zgd of September 1726 ‘ata Meetmg of

';_a Commrttee of the Dire&ors of the two Com-
“panies 3 :¢¢ A Propofal was made by.one of the Di-

Exl Q
L

- #¢ re@ors.of, the South-Sea Company,: That the -
Al 3,700,0001 Ihould be fubfcrib’d by the Bank,
<< into:the Stock of the South-Sea Company; for
‘s¢_which the Bank was to have fuch Shares as the
~« Funds would produce, the. Stock bemcr va-
| ,“ lued. at 400. per Cent. . 5996 L

On the 24th of; Septem&er, ata Court bf Dr-’

rc&ors ofi the Bank; upon 4 Report made of =
~ the laft Propofal, made by the South-Sea Com- .

. pany, it was agreed to. by the Court of Dlre&ors
- .-of: the. Bank., S

Thts Agreen)ent was the fame Day commumo

; cated ' by a Direétor. of the Bank, to the Court of

- ;.«Dtrc&ors of the South-Sea Compan Rt
~~ Onthe 10 of Now. follong, the Governor of

-f_«'_}the Bank repcrted from the Com mrttee appomted

M . i to_‘,"""ﬂ',:.?‘

The effential part; viz,
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to tredt with the S. Sez Company, that the Tranfs
actions: between the Bank and the faid' Company,

‘had been laid before Council, on behalf of the
- Bink ; and that the faid Company ‘prefling for an

- Anfwer of what had'been-done thefein, the Go-

vernor of the Bank had ‘acquainted the ‘Deputy-

Governor ‘of the Soush:Sea Company;, ‘that the
- faid Committee did ‘not think’ fit for'the prefent
_ to proceed further ‘in‘that Affair; ‘and had deh-
- vered to him in’ Writing the following Anfwer.
¢« When the Propofition was offered by the
- ¢ Lords, at the Meéting of the Committees of
*¢'both Companies, as a fuitable Expedijent, “for
¢ the Support of ‘Publick ‘Credit; ‘the Court ‘of
¢ Directors-of the Bank fhow’d the€ir Readinels
~<to join in any’ Meafures,  that might ‘tend to.
‘&% the ‘Service of the Publick. < »fo ol

s« But fome Difficulties appearing to the Com-

- % mittee of the Bank; “they have confulted with

- ¢ their Council, and they are advis’d, that-con-
¢ 'not be fafe for them toproceed upon the faid
- - Propolition;" withéut Confent of Parliament.’
s¢ However, they ‘think it reafonible, that in

¢ the ' mean time, the Committee' of ‘the .South-

¢ ¢4 thould give' the Committes of the Bank
“¢' fome Account’ of their Eftate;' for' the Satil-
- s faition of their Principals?? © o ¢
. On Nov, the 184, the following Paper wis
_fent to’ the Bank, from- ‘the.Lords  of the: Trea-
- furys# My Lords “defirey that the' Difficulties,
~*¢-which have-atifen; (and ‘'upon which; they fay, -
*«<they-have confulted their own Cotneil) coh.
- ¢¢ cerning the late Agreement between'them
“s<' andthe South-Sia Compiny, ‘iiay be put inte
'¢¢ Writing, ‘and delivet’d to their ‘Lordfhips; as .
¢ foon- as -poffible, - that their Lordfips may re-
© ‘ceive the Opitilon of the King’s Council®

3

“though

[or]

* “To- which, the’ following Anfwer was given;

¢ The Court, of Direors of - the Bank, - have,
- ¢« with .the utmoft ,Deference,. -confider’d...the
“¢ Meflage  in Writing,  which.your. Lordihips

¢ were pleafed. to fead, to them 3:and they, hum-
¢ bly apprehiend,. ‘they, cannot. better explain

¢

S

¢ of . what.. they:,

.+ Here the; Tl' eaﬁ-“'y

X

have .come ‘to'my-Knowledge..

- .‘The Subftance, of all whic IS,thatmtheDaY

of Diftrefs, ;the Bank was. thought the only.Re-

Hource;. to fave and fupport the Sinking-State of

EPRRIRMY

the:$o

- ¢ ey

-capable: of: giving. any. Affiftance, ‘was

called in

pofal, upon, which the firft Conference was held,

was dropt by the Sour-Sea Company, -for. we hear

- no mote of Circulating their.Bonds ;, thelaft Ar-"-

ticle,. of taking Sourh-Sea:Stock at400l. per Cenf,

is carried ‘on; and-accepted by.a Committee of -
the Bank ; and this Example, I prefume, it.was
hoped, by the Managers of the Sonth-Sea Affairs,
would fix the Price of South-Seq Stock at that
Rate ; but the daily Fall,. and.declining State,

of the Stock, in, a, few. Weeks. convinc’d Man»

kind, that this Expedient would: not anfwer;
e 7 M2 The

o

-themfelves, than. they.have already. done; in
¢ the: Manner. they ‘have given: te the Sauth-Ses
« Company,. a,Copy . whereof. was  delivered. to

uth-Seqa Company. - Every body, that was -

confulted . with their. ' Councit

re the Treafury. takes. the Affair into their -
- Hands: Remember. Mr.: #/+— was: not;of that
- Treafury,: nor any Advifer, or:Confident in_their
‘Meafures ;- and.this is all.that appears of theTrand:
~ actions, between the two Companics, as far they

103 at the firlt Conference, Mry Mo aflift=
ed, 'and the Bank: was, perfuaded to wundertake
what was-propofed to.them : - The . firft: Part of -
the Propofition, and, indeed, the Original Pro-

N -

Al




fezl

The Ebb of thxs* fwoln: ﬁu&uatm ‘Credit retUrn’d
" ;th greater Violerige' than it ﬂ wd, and cartied
every ' thing'before it
~that "the Bank 'vas’ ‘hot " able. to ﬁem ‘the T:de,
‘without ‘expofing’ the *Properties of stheir ‘own

Prmcxpals, and Adventurers, to’be: carrled dway,

«funk} “apd. loft ' in’:
,Ltherefore wifely' kep
néral Inundationy and’ did'not: care’to b
with tHofe ‘that: they could‘ not: fave
 Words, the Bank was- prevailddipon”

nal few

form :' The Sonth-Sea Company had 'rio ‘Powerito

_compel themy ‘and-fo-‘the ‘Mattér firially: dropt,
" What Coaféquence happencd to’ prwate Pérfonsy
fmm ‘this Proceeding, no Man ¢an anfwer, +But

“as it has been fuggeﬂ:ed ‘that . the Authors and |

Promioters 6f. this: Proceeding, carried it o with
@ Deﬁgn, to take the Advantage of ‘the firft Ru~
-mour of - this’ fiippos’d- .Agreemem:2 between: the
.two Companies, and thereby drewin unwary Per-
- {ons, who defirous to retrlevethelr prefent LQﬁ'es,
were- mduced ‘10 buy ‘Srock, at the” Price>thaw
- the Bank had agrecd to take it, I defire it'may
" be fairly‘¢onfider’d,” where: thxs Guilt is moft
- probably- and’ reafonably to be ‘fix’d; whether
- upon: the Sotith:Sea - Partizans; who: proleé*ed

.. propofed; and almqﬁ compelled the Confént of -
 the Bank s¢or: upon.-the- Bank ‘and- the Friends |
"~ of the Bank backwird-in every: Step, and de- -

clining from: the beginning to the end, to be con-
‘-eemed If Reflections, Surmlfcs, and Infinua-~
rion§ are -to ‘rtake ‘place; - I. will -be- bold to fay,
‘Thofe that had engaged, countenanced, and 'run

~ibto every. Part of the.South-Seg: Scbeme, and

© were eonfequently at this.time  deeply involved,

j ],are more Juﬁly to’ be {ufpe&ed to have contrived

and

6, with - that Precnpxtatlon, K

he ‘Corhmion’ Dehige; they |
“themfelves’ out -of ‘the ges -
drown’d

| onfent .
© to what they prov’d pot .able to perfbrm, and,
which'* they* were-under.:no’ JObllgatlon toper-

fosl

and pronioted- thxs Tranfa&:non, and to have tae -

ken the firft :Advantage of ity than- thofe that

\oppofed and dlfcountenanced the whole, and” are

known, {6 entirely to-have avoided any Gaming
T rafﬁck, thirough' the: whole Courfe ‘of this Pro-
ceeding; that they did not: ‘want’ Refources, to

~ heal themfelves, ‘and-retrieve: their Lofles; at

the: ExPehce of"! 1gn0rant -deluded People, who
had been made a'Prey to the: infatiable. Avarice -

-of” Stock-]obbers, great and fmall; known ifiighe
~Alley atthat time, and ever: ﬁnce, among’ that.

fort'of Men’ whom this® Author ftiles, The: Harpzes

6f Exchange-Alley's and T ¢an make'no doubt but
~that the, whole Cry- and:Clamour: about the Bank
- Comraél, hias-arifen from the Biter’s being bit, ‘And
- Fleave:it how'to'thie Confideration. of. thofe, who
“have been'fo happy with this. Rod in Pifs;- to make

the be{’c Ufe they can of it'y let them - -write,

 fpeak, :and ‘proteft, -and-tréafurc-up this: Grand -

Accufation; 'to  the. long look’d-for -Day of ‘Ven-

- geance; itwoiild ‘be ‘ill-natur’d ‘to grudge ‘them
. the Pleafure of’ amuﬁng themfelves: thh a Pro—
,fpeé’t that™ feems to e very femote. -

‘But "to retutn to'my Subjeét s how thxs Au-'

 thor could think"of  bringing thefe. two Millions
~into' this *Account, would ‘be unaccountable, if
his Fondnefs for this Bank Contratt,.
, tranprrted -him’ beyond the Rules: of comimon

had - not:

Senfs 3 and whatevef: thall be faid, ‘or thought of

B the. Bank Conitrach; it was: very forelgn to thls Pur.

pofe; but what'I'undertook is moft evident, that

~‘the 1wo Millions were tiot taken from the Sz;z/emg

- Fund, in the Manner that is- reprefented © and
_contended for in this Libel:y -and.in confequence
- of what I have fully prov’d: on this Head, the
- Grofs Sum of 15,361;500/.-made up, by a Va-

luation - of the Annual Sums, faid to be- taken”

o _trom the Sinking Fund, with the pamcular Sums,:
- nat bemO’ Annua] added to them, is-ta_be in-

tuely |
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tirely. laid afide, as an imaginary Abufe, tending

only to.deceive and, terrify People, :not conver-

fant;  or not capable to. judge . of thefe Matters,

- and who muft naturally conclude, that: fuch Re:
~ prefentations . could not pofibly .be.made, with-

- oyt fome: Foundation of (Truch or Candor. < .,
.. Before I intirely. quic the Subject. of 1be/e, Mil:
dions, I muft: here obferve . another Ufe, that.is

-attempted .10 be;made,; of the; fame Sums; :by-

being; put into another Light, which. is, -wheig
“the Author by actumulating, the very fame Sums,

or the greateft: Part of them in.another Shape;

makes_himfelf very happy, with another :Granid
“Lotal, amounting. to:23,738,6a0/. which is -the-
Refult of his Calculations .to thow,  what Pro~

grefs this Money; wounld; have, mades vin leffening thé

......

- Publick Debty in'Cale, it, bad; been.applied 14 that

Service. ..

K . s

this ‘Account, -(except the laft Article) amount~"

ing t0 5,464,700/, will find they are.made-up of -

the fame Articles,: which I have-already fpenc-fo -
much time in, praving that they never did: be- -
long to'the Sinking Find,. or: were not unjuftly -
taken from it, :and in confequence:the . Ufe thay -
Is here made of them falls to the Ground.at

once. .. °

" The principal Article here is the Jaft, and no
lefs 2 Sum than 18,273,900/, -After what has.

i been feen and faid already. upon .this Subjeét, T,

ceafe to wonder at any thing that I.meet-in this
Book 5 but let ys fee, from  whence this great -

* Sum arifes . it is. ftated in.thefe Words; The A

7

- wual Sum of 1,292,0001L which according to the.-
aforementioned Eftisnate might have been Javed to-the
Publick, this' Sum from Chrifimas. 1721, at 54
per Cent. and from thence to Chrifimas 1733, at
4L per Cent. would ‘have paid. off a Delbr; of .
BT O T AP R I O -y

N 3832“739‘90013 C SRS

L R R R

§ole At DinG AL gt el Db
. \Whoever will.run over. all the Particulars of

o Ifuppofext i‘s;nic’zirit;}-’fribii‘x{?C/ai*z]ﬁ;z‘dsf1‘7,2', 110 |
Chrifimas v727, av 51, per Cent. and from thence:

w0 i733.0

~ But where is this Anntal Sum of 1,202,000/
arm Head, and live- -

afraid.no where ‘but in the w

- i‘l'y'?‘I;mag'in;aftio_n?offf'th‘is Author. o

In-Page 3o, he afferts, Tpas whoever will give
- bimfelf the trouble 1o callef? and compare the Jove-
‘ral Eftimates on thefe Heads, which have been dili-
vered into* Parliament, fince ‘the Usion, will. find,

‘that.about 1,025,900 L. .per: Ann: will [upport: all

thefe Serviees, - if we add 10'it @’ listle frigal’ Ma-
wagementy in'.correlting the Eftimates, and in re- -

- Jorming Abufes.. He bas before ftated the' Annual
‘Expenceof 12 Years, at a' Medinnm of 2, 27,9001,

- per-Aun. and if the Annual’ Expence; according
‘to “his' Affertion,  could ' have“been: fupported:at

- 1625,900% " per Ann. - what i the Inference?
“What can it'be," but that ‘the Difference of
- 1,20250007. ‘might have been fav’d, that is, not :
 raig'd” upon the People ? He fays himfelf; - My
- Zeal: bas’ never “induc’d mey in* Imitation : of Jome -
‘othersy: 10 propofe any wew Tdx' Jforthe Aygmeéntation

of .the: Sinking Fund, in order'1d" biften the" Pay-

‘ment of it 5 and in’another Place;' wheré he had

‘made the ‘Extraordinary Expences in 12 Years,

‘to amount to‘above 14,460,000 he fays, which

'is @ greater Sim than bas beew raid upon. Land,

" within' the famé time s and every Man “who bas ‘a .

“real Congern'for the landed Interefty muft beartily =

wifh, that this Expence bad béen Jav’d to the Coun-

" 2ry' Gentlemen. “How are thefe’Contradictions'to

_be reconciled? Thefe 14,000,660/ which werein .
- “his Opinion;unnécefliry’ Expences; and theéréfore

“ought’ n6t to hiave ‘béen raifed, but fav’'d to the

“to the Principal, ‘run up into abové 18 Millions,

|
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~Country Gentlemeri's they are, by adding Intereft

andbemg added to the 534643700/, laft above-
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_mentioned it is faid, Jf the frugal, Meafures:be-
fore-mentioned, -bad been purfued;. there ‘.,m_ig/o;; have
"been paid off by thefe Savings at Chriftmas 1733,
near 24, Millions more than bave been s which is
. ;l.-in“foth'er.Words_:to'?‘fay,’ ~if 'we -had expended
1,200,000 0. per Anp. lefs, than was. judg’d ab-
folutely neceffary by the Legiflature for the Sup-
port of -the ‘Government, and, yet had. every.
Year rais’d that Sum un neceflarily upon the: Peo-
~ ple, and applied it towards the difcharging the
" National Debt; the National Debt would, in 12

* Years, . have..been: 14,400,000/ lefs, and with
_the Intereft, as. much more as that amounts t0..

I am mifpendipg my time, when-I am.expo-
fing this Grofs-Fact from the Self-Contradictions
“of the Author; The.great Crime of thefe wicked
12 Years, has been in applying what is call’d the
Sinking Fund, in eafe of the current Service: If

" thefe Sums, ‘which in the fame Account are com-
“puted at 5,464,700 /. had not gone: in.Aid of the

~current Service,  where muft ‘that: Burthen ‘have.
fallen, or'where; in Fa&, has the Eafe been gi-

‘ven; but to the Landed Intereft? “When our -

Author fpeaks to the. Proprietors of the. Publick

‘Funds; he cries out-upon the Injuftice done to -

‘them, by robbing ithem of what was their-due,
“in- Favour and in Eafe of the Landed. Intereft s

“when he fpeaks to the Landed Intereft, the whole
“Saving, upon his fuppos’d Extraordinaries, . was
" to have been a Saving to the Country Gentlemen-
“1f, therefore, neither the  Funds, that have been,
made ufe of, northe Land Tax, was to.have been

. applied to the :current Service, - How. was the
~ Service of the' Nation to have been.carried. on?

_But .to-conclude this Article, it is.a moft abfurd

Notion to fay, that if the Annual Expences had
“been.a Million a; Year lefs, that fo- many Milli-
ons:more of,the: National Debt would have begn

paid..off 5. for no Man can, think. that the Annual

P
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tice of redicing the La
tham was, formerly. even® liopd for, 'it-is moft
‘probable, that the Parliament. would. hayve made

- accord

- Supplies |

“Supplies wor |

“Supplies would hiave exceeded the Anpia] Seps
‘vicés voted by Patlianment; and by the late Prac-
.and. Tax' to:a lower, Rage

weré in’ the Power of the Publick,, in. the. man-

‘'neét 'they hdve done, dnd confequently  the N
“tional Debe could fio.way, in this Scheme,
‘been leffen’d, but by raifing tiew Taxes upo

'155,:f%’;ifi.t;h?ﬁ?pﬁfpéfé} which our, Aughé

tife of eliofe Funds, which they very rightly judg'd

€ Account is moft- inconceivable, that

“of this

rany Perfon fhould think of affirming, that aboiu
¥,000,0000, pér.Ain. would have been fufficient fo
"fupport the current Sérvice of the Year ; andtotalk

of colletting and comparing the [everal. Eftimates

¥
that bave been laid. before. Parliament,  and. .t
‘make this_Coriclufion from ther, is moft afto-
- nifliing, T have run ovér the Accounts of all, tlie

~‘Supplies thit havé been granted Annually, from

lie. Revolution to this Time, and thete afe but
vo. Years il 45, (and in thofe Years they a-
“mounted to near a Million and an' Kalf) where

‘the Adnual Supplies have not been above double
* theSum, that is here afferted to be found fufficient,

 from colle&ting .and comparing the. [everal Eftimates

"ihat bave been ldid before Parliament, till we come

~ to the Year 1723, .when for two Yeirs together

they were between 4 and 500,000/ lefs than they

ate frated at by his Mediun of 12 Years; a moft

© unfair, Way: Of ftating thefe Sorts- of Accounts,

> Years mult differ from oné another,
8 to the Circumftarices of Titnes did Af-

becadft the Years muft
cnion but “two Years, becaulé this

 great Accomptant will find, in thefe Anndal Sutns,

= Al FUET S S S EIC S SN R R Y O WP SRR FROY )
upon Examindtion, a very grofs Miftake to” his
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Ufes for Wthh thefe Sums have been demanded;: |

by the Crown, ‘would add too. much to the Tedi-. _
oufnefs whxch I have already been unavoxdably'_-
carried into. | admlt, the Praétice was made. ufe of

~intheYears 1726, 1727, and 1728; TheParhénient' S |
thought it neceﬁ‘ary and I muﬁ for ne

R [98]”& fs Fale ||
: : an Man hope to pafs fuc gros al- |
glcfgs’ fggn th):a Worild, and to build . upon fthem L
fuch fevere and’ groundlefs Refletions 3 :d Sor ﬂ;c

| 's‘muf’c be obfery’d, that ‘upon the fuppos’d Su ;

. ciéncy of 1,025,0001 per_Ann. for. the cgrrend
L"Servnce, his whole 18" Mlllxons mu{’c ﬂ‘an and
“fall.” ButI beheve, _there ‘is no Man, howelv(;r

affeted, that will fupport this Affertion, un ie s
he will at once confefs, that he withes to fee .
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’- in fo weak and_defencelefs a Condi- :
B j:?c:in N:sm::g be at the Merc%r of every Invader..
L the Tlatter End of the late
| é}genhiv;‘y Body trembled at. the Meafures of

thofe Days, as having but one Tendency, they

never went this Length ‘and one would think,

" this could come from no ‘body but that great Au- |

“thor and Promoter of all the Sedmon and Cons

fiifion’ that now reigns in " this Nation, (wba&z:. |
| Vengmme will overtake, if ever there arifes a Britith

szrzt in"a ,Bl‘ltlﬂ’l Parliament) who feems, if we

~may judge' by thisand fome other very extraor-;-_'

dmary Inftances,. to’ have 1nfe&ed fome ‘who

d to, have |
hink’ they differ wxde]y from him, an |
Eh:w],vn thgm mfenﬁbly into, propagating. and ad-

| he
' fuch Notions as they would be thoug :
| Z; n;!la%%r,u and Wthh hlmfelf only can. be ferved :

by

T ¢ote HOW to another Arnele, viz. ‘:Tbe ﬁ{;—» .
ther additional Grants to the Cz‘vzl Lift, zmdgi the
“ namie of Votes of Credzt, and in_another Place,

“Votes of Credit which may be fuery Jufely. efteem’d

the fame  Kind, (meamng -additional
S(?Q:l]i?tg the Cfxwl Lxﬁ) zmder a dgﬁ’rent Ndmii" -
T will not enter into the partxqular Sumsran
Occaﬁons ~which are‘"‘co’mplam’d of; becaufe t(; ».
“runinto an Inquifition  of the Clrcumﬁances of

| Txme and Aﬂ“a.xrs, and the paetleular Caufes [??e%. -

ueen’s Relgn, ¥

far the particular- Occaﬁons ‘were, juftified, and:, f

'h,m 2
itfelf, how far it is, precedented by’ hke ;}Cafes%ﬁ

and even neceffa-
rily be reforced to, with great Prudence, and fo

: .fupported -and wxll proceed to confider the.

“and. how far it may reafonab ly,.

the Advantaoe of the Nauo

- In the firft Place, what js caH’d Vo}es" of Cindir.

is: very wronOquy fo calPd.” 65
thyxngs‘ not new-or unknown in-\ Parl;

| In the firft Wai' of ng PVlemm, Vozes‘of Credztf g
| were frequent ;. and when at the b

‘Seflion,- Money was wanting, for provxdmg for’

the Services of the next Year, before the Supplies.
were granted, or any Money Bills ‘could pafs, the
‘oufe of Commons came . to Votes gng Refolu~

z‘zom, that gave the Crown z Power to borrow any
:_Q_ney, toa certain Sum, and Ata certain: Rate -

upon Whmh Money was advane d, hefore the Suj o
bY Aﬁ: of Parha.-_ o

plies were 0rranted or raig’ d
ment: S

But what is now in que{’cion, is.not a Power

| ngento bog‘row, Ol’ 'ranfe,_ Mone)’: by a Vw"a or
Re‘fqlu;;on; of the Houfe of Commaons, but. ay
by Authority of the Legxﬂature -

ower: ngen

and’ by A& of P Parliament, "to app!y or dlfpofe'

| of fome part of the Sup%lxes rais’d by Law, te

o2 partxcula,r

€ginning . of a.

R R SRR U




before a Houfe of Commons. "
L SEARd the Complamt and’ Grievance is; that 1o’

ot fubfequent to’it s

Ieé%ed I fay, ‘what can be a greater Crlme, than

[I_,;'W .\

p;zr;xcu}ar Ufes, or Services, 110§ fpecified ip the,

F.ftimates, ¢ Refolutions ot SUpphes, at the
Dquremon of the Crown, upon, future’” Emergen-

--------

“cies, or" fuch Services, as by | the Natute of them,

cannot. pro erly, or without the Danger o.f ren» ,
dering *'them. me:ffeé’tua,l be explam’d or laxd

Pub{iilck Account is: rendcr 'd. of thefe Sums, thus

. e\:pépdcd e;ther prevxous £o” ;he Po*wq:r giveﬁ

,,,,,,

‘and’ this mdeed is' the’ only
Objection that’ ‘has any, ‘vVexght ;"' but it ‘muft’ at’

the fame. time be remember’ 'd,” that ‘at ‘the txme

of aﬂ;mg, and'gra ntmg ‘this quwer in Parhament
it is underftood, \:hat 2 pamcular Accpunt 1,5 npt
to be certamly expe&ed and”
be ngen ;- and 'this’ Praéhce 1s what 'I‘
plzi; f'and juftify. " '

a
H

: Bit before T proceed T mu{’t ‘co lam, Ioudlyx' :

complain, of the De{crlptlonof thefe Zotes. ofGredzi
“whic L;H:o avoid: ‘Confufien, L muft ‘now’ conﬁder
‘undér that Denomjration, when” they' arg ‘éalt'd,’
/Iddzﬁwnal Grants Yo the Givil Lift, an . is fald
ibuy nay very ]uﬁly be eﬁeem d Supz)lzes of tbe fame
i under a dgﬁe%biit Name.” -

I

“If 'this /was true, ‘or-could be ’ﬁif)pos’d to be

- true; Icénfefs the Praéhce would: be ‘moft blame- © o

able"s ' but if it'is not’true, and’ there i not” tbe

-~ leaft: Precence to. fuPpofe it true, thls Reprcfen-

tation is. moft abommdble., o

“For what can be a more ol Caufe of Com-‘
pTamt,A than, ‘under’ the fpﬂmous ‘Pretence of
“Publick and Na,tlonal Conﬁderatlons, unc’fex; a’
Colour of Foreign Pe
fwer Purpofes’ of "the greateft, Importance, . ‘whi¢

from the Nature of them muft’ be’ conceal’d andi.

yet at that ConJun&ure otght 'nog e’ be neg-~

EQ

P;‘obably cannot_ .

mands ‘and Servxces, toans |

fucha Sufgxcx

.]cj/fy,, w;thou[t ghe lea{’c qund

‘ tbat no Man hvmgbelmyes2 or,

' thcm

- of the Pubhcl ‘Supplies,
,and not accoumcd for, is to be yuﬁ:ﬁed

E §:?,

to take Advanta e of t]
e ood Difpof;
Parha.ment and by fuch bagfe, meanlj a;céqgiy;gra

-+ thy Tricks and Delufions,
tp extort M '
the PeoPle, for the prlvqt?e Advangage ;f;%%ﬁggg

any, Mlﬂfﬁc’r

: thht;_Crowﬂ or foi
‘ol‘IMmzﬁem ! ‘r il the Bcneﬁtiio
f the laft 1s.ﬁleaht it i ;

(if there is the Jeaft, Sh i is mioe pardona,b}
| :é]Y i‘fch[{fehas puadow, gren.of Sulpy
00d-will as I"bear o th Fi
Whog D¢ ‘_cé, ina.gfeat X {ng:g

g2 g’d, ‘andas much 1will “as'his
fEfs themfelves to ealrtc:N ﬁ?ma 113 Ibponents pro-
-amon R

able Perfous in,

g, them ‘wH fu eft’
it w,wvb&mgsaure i

ever,, Fo fay? fol; 'wuce one"
tion.” .

If thrls’ Impt,{gataon 1sne
to
meﬁ vilé, Inﬁnuatxons, an?l msﬁﬁﬁﬁfﬁ bmb

Poﬂ’z,bllmes, its to fall ypon the, fgcred Head: of Mas,

1o »
et
chtoin rgeupon ‘would b
in the Guilt. of this odig { cro bt
ys and, black I
L'will conclude this Point Wit Ebo%dl?%?iiﬁff

that the Sums in this man i fayhe bﬁimve@’j '
ufe of or applied to any Serv%cgs%)f th;f::k;éi?.

vemment, of in Fafe-or Aid.of any - Eranch ofij

the'

Expence, proper!y bc]ongmu to the de L;fc

Revenues,

of properly o be dffra,y’d out Qf -

i comes theg nOW to be ¢Qnﬁder’d how far .

this Methpd of granrlng a Power, by A& Qf Par-

ham
ent, to the Crewn, to. make ufe ot any.. pd,!t

for Services not fpecxﬁed

I do D

w
ic Q,., ?;] |

i that
 made’ ofzbz,s Pow&;’, agj;p,uc}l B

: Iam now. eny

emofti inyererate,

d fuPPQS,d o
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* T doagree; Itis one of thofe things, that is not
‘wantonly, or frequeritly to be practifed, and never.

But occafionally, and in Cafes of Neceflicy, and

fich 4 Necefficy, as the Circamftances of Time,

and publick’ Appearances, ‘and ‘the Notoriery ‘of

the Pofture of Publick ‘Affairs, plainly point out

- and indicate,

'
v

Objection,

L, P

nonftrate, ‘that there is no Difference, . between,
ml?:t has been lately done, and what has formerly.

nd frequently been” practifed, but in Time of.
 ¥ar, orfin Tinie of Peace; and if that Diftintion

doth not-always hold good, this Difpute will foon.
beatanEnd. © T ' 5

~ IFor the Information of thofe that have not Op-

e

" portunity, or will not give themfelves the Trouble,,
to examine thefe Matters, 1will give youfome Pre-.
cédents, among thany, where more than this has -
been done, without' any Objection or Apprehen-..

fion.

" That the applying feveral Sums of Money,,
| g‘ranted'by;ragiam;ent't’o.tS@rvrces ot provided -

f

Yor, as well witheut a previous Authority of - /|
Parliament, as withit, has been frequently dones |

That Objeétions hav

thod ‘of giving fuch'a Powef, in feveral Claufes of
- Appropriation, is moft certain, and can be trac’d

from the firft Rife and Spring. of it. -~ =

“That this Method having been introduc’d, to
obtain previoufly the Confent of Parliament, gives.

+*Buts in the Methods; and Rules in Parlament,.
for raifing Money; any lanovation, is in itfelf an
Ybjection, it is proper to confider, how far this -
Pradtice is an Innovations and I thall prefentlyde-
ate, ‘that there’ is no Difference, - between -

ing been made. to this Li--
berty, exercis’d without Authority, begot the Me-

s great Sccuricy aguintt any fuppos'd Abulcs, i

.‘_yczry_éylain{ R SR A'nd.'

- until the 25ib of December, 1706, . .

- Itgoes on to Treaties to bé made, and gther Char-
| gesof the War, before or until the 25th of December.
Jollowing. .1 defire to know, what more general
"Words can be found, to give an unlimited Power
for iffuing Money, than ate here contain’d, nog

. And. the Power given, by the late Claufes of

‘Appropriation, now fo much complain’d of, ‘was
taken out of former Claufes of Appropriation,

‘which were frequently repeated, and are'to be

‘feen'in the Statute Book.

¥ s B i S N 1 . .

.- Lwill give you one Inftance, which was after<
_wards contipued, " for feveral Years fucceflively.
Inthe Year 1706, a Latitude is given in the Claufe
~of Appropriation of the Supplies of that Year, 7o
pay Sums due upon Treaties made, or to be made; and)|
‘other Charges of the War, for any Time before; ot |

"1 beg it may be obferv’d, how general, andun+:

limited this Power is, for Treaties made, or,. 10 be

-made; by which if any Treaties had at that time
- been made, altho® they were not laid before the
‘Parliament, for their Approbation; @ Power is.

given to-anfwer the Charge and -Expences in- -
Cured by them. U
~ Upon what Foundation of reafoning, could this
“be fuppos’d to be done, but that there might be,
‘or eveh were, Treatiesat that time made, atcended
‘with an Expence 5 which Treaties it might have

been very prejudicial to have. divulg’d at that

only Treaties, but other Charges of the War.

... Let us now fee what had been done, before
thefe Claufes were introduc’d, without a previous

‘Authority of Patliament. In the Year.1705, we

~ fhall find Jarge Sums of Money exceeding 100,000/,
‘granted, for extiaordinary Expences of the War inthe
Xear 1703, to make good fo imuch aGually paid

R SR A e e e
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,'tb thofe Servxcé§ ouc oF the Funds fér’ théYear |

i7o§

by Virtue of Treaties
or Agxeements, of which 1o Notfce W ,taken in

Partlaiiént i the Leit 1704, bub fupplted in the

Yédd thok. ~Wint Redfon ¢an be given for, thls
Delay, bat thdt the Watute of the Servicés made ] it
unatlyifedble, to Ter ehiem be'kfiown t the tinte
they “Were' ‘perform
a fmm\ Sumn granfed to’ tiake good. the like Suth
remitted to Geny , for fpecial Ser‘vzces relatmg to
e War. Can»tl‘xefe poflibly bé a more general
and uricertaiti’ Account of Fublick Money?

“Botfie Objécﬂflons beln
xﬁ’umg thefé Sus without .
‘ment; did, as' T have Iready obféerv'd,” mtroduce

‘thte Method of giving Authority by Pirliament, *

I Inlrhe Yeag‘}l ;,06 there was over and above’ the
3 OTE fervmq in: szmlomcz, 4 Sum of
gt'antéd n one'Artlcfe, For profeculmg

ox ;o b@ﬁl

tfabrdma}jles,

- ties,, 50,,000!-—-—-T0 ‘Prince Ez{gme of Safuoy, for

“the War in Ifaly, 49,500 [ =es And far Forezgﬂ

roops” of jugﬁémmz‘zon Jent'into ltaly, over and

above'the ufuaf Subfidies” due_to thofe’ Prmces, |
near 40, 006"

" Ad to Monl. Dazzilier, Jor par-

. ﬁmlm Ser‘vzces relatmg fo tbe War m Imlx

16 1801 1S, :
In ‘the Year” r7o7,

”we ﬁnd m two Arncles

197.,5001 gf‘anted to. ke good the like Sums
Mued out of the Supplxes of former Years, for car- -

. n_“ImZy “And’ for profecutzﬂg
S’ilcc%ﬂés i Spain, again 150,000 "

n the Year’ 17(58 "To make’ good the Servicés

Gf former Years, To the Duke of Sa'voy for [pe-

- ¢ial

|HéE s an’ Tliﬂance of Moﬁe‘ys’ 1ﬂ'ued out ofthe, |
Supphés of ‘the Yeur 1703,

d,f 'And in thls Year there was;

g madé in Parltament, to -
Adthoricy of Patlia-

ceffes of the War in S‘pam Among the Ex-
| we'fidd, 16 "the Duke of 'Savoy,
Gvér and abové his annu‘«.f Stbfidiés; dueby Trea-

+ O ENEAS

' cial Service in ibe Pear 17075 100,000 1.

I have faxd
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oneArticle we find this Year, the Sum ofroo 000/,

‘granted, for [firengthening the Duke of Savoy, |
‘ makmg good Allzances wzzb Por tucal emd recowrmg

) Spam. N

I could éarry down thefe forts of Accounts to

~the end of the War, and likewife add, that the
4fa.me Lautude is given, in the Claufes of ApprO«-

priation to the end of the Year : 1710 . but what
is fufficient for my Purpofe,, and’
proves, - that in all Times, confiderable Sums of -
Money have been both’ iffued, and granted up-

- on. very general Heads, thhout any particular

Services bcmoF fpecxﬁed or mention’d, and that

the Accounts given of thefe Sefvices to Parlia- -
- _ment, have been conceiv’d in moft general and

uncertain Terms, that differ’d bt Jittle, or not

atall, from having no-Accounts at all render’d s
~ that thls did not. proceed from any ‘Remiffnefs or
V'Necrle& in-the Parliaments of thofe Days, ‘but
| ‘Athey were fenﬁble, that there were Publick Ser-

~vices, that. were abfolutely neceflary to be pro-

vided for, and which by the Nature of them,

,wou]d not admit any pubhck Account or Explana-
.tion to be given of them and therefore fuch Ac-

counts were never expe&ed or demanded, altho*

'equally liable to fuch Cavilsand Objeéhons, asare

now made upon the prefent Occafion.
Let this fuffice to {how, ‘that it is no new thmO‘

| 'm Parhament, to have a Power gmnted for ifs
{uing Money out of the Supplies of the Year, for-
- Services not fpecified, in the moft general Terms,

and that the Accounts given of Lhem have been
as general, and as little explicit, ‘as what is now

‘,‘,complam’d of; and whoevex will compare the late’

Powers, as exprefs’d in the A&s of Parhament,

~with the former Praé’uce, wﬂl ﬁnd tlns to be
-tme° :

Q ERER There

Andin




- Peace.

“profound Peace and Tranquility.

o [me ]
~ 'There remains now but one thing to be confi-
- dérd, which is the Diftin&ion that is made be:
eween Times of War; and Times of Peace, as if -
what was neceflary and reafonable in.the Time of
War, does not hold equally fo in the Time of

“certain, that it may be equally uicful and expe-

: ~dient, :md’coﬁf&qti_cﬂtl;{, equally juftifiable.”

* When Gentlemen talk upon this Subjed, 'they

‘confine thémfelves, to a State of atual Peace in
. Great Britainy as if this Nation, being not aCtual-
. ly engag’d in the War, had no Concern with the
- reft of Europe, involv’d in a ruipous and exten-

five War, R i

- This fort of Perfons, whenthey.are taking one
“ fide of the Queftion, exclaim loudly at the Court
“of Grear Britain, for taking no part jn defence of
" the common Caufe, and f{uffering the Succefs of

‘the Arms of this or that Power to be carried fo /|

far, as to overturn the true Balance of Power,

“which muft unavoidably at laft bring’ the War.

“home to us, and if not timely prevented, end in

“the Ruin and Deftration of a_rl’ that is dear and

valuabletouws.
If they are call’d upon to concur in Meafures,

- ‘that may prevent this' imminent and impending
R N o e 4 . . A EEERER )
‘Danger, their Anfwer is, What in Time of Peace?
- Thefe Meafures may be endured indeed in the

“Time of War, but not to be' fuffer’d in-a State of

. Asif to prevent a War, and to take the pro-
per Steps, that may not only keep us -out of the
- War, but enable us to contribute towards refto-
ring the Publick Tranquility, was lefs defirable,
- and a Conduct lefs jultifiable, - than to cafry on

and

I will not fay, that. this Confidence may be
- move ufeful and mere neceffary, before the break- -
- ing out of 'a 'War than afterwards; “but ’tis moft

- in many. Courts of Europe,

and fupport & War we arc unhippily engeg'd

rno

" If then Paries cum proximus ardet, it isas ad~

vifable to look after ourfelves, and to prevent
“the Flames reaching our Houfes, as it would be

" to extinguifh_a. Fire actually kindled; and if to. |

prevent, and by, proper Care to.avoid a-Cold or
a Fever, be. eafier,. fafer, jand wifer than to
cure the Diftemper, I may venture to maintain
that' Meafures tending to prevent a War, or that
dre preparatory ‘to the carrying it on, if it be-
~ comes unavoidable, are as juftifiable and as rea-
fonable; . if neceffary, as the fame Meafures would
be in.cafe of an aétual War.. . oo
.. “To determine this Point, it muft be confider’d,
what are the Grounds and Foundation upon which-

" fuch a Confidence may, at any time, be allow’d.:

It muft- be upon a Suppofition, that Seryices

may arife that are unforefeen, and therefore could -

not be provided. for 3 that Opportunitics may

offer which may be fudden and vnexpe€ted, but
very. eflential and decifive; :that there are Servi-

¢és, which by the nature.of them muft be kept

fecret, . becaufe by being divulg'd they would be . -

difappointed ; -and that there are Services, which

equally require the greateft Secrecy from the Cir-
- cumftances . and  Situation of the Perfons with

whom you tranfat, and this Secrecy muft equal-
Iy extend to future Times as well as preceding
CTimes. e
. A Man needs to be nobetter. inftrufted, than
from the common News Papers, to know that
“Princes are always negotiating with other Princes
- and Powers, to engage them in their Intereftss
“and if we are to depend upon what is commonly -

" faid, the laft Year hath abounded with Auctions

where there has been
-7 bidding

o2
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in Cafe of Need.

putin
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b‘i:ddiﬁgf u‘p‘on} one' another, to fecure. A,I'Lia‘n'ces;,;

~There are Princes whofe Circumftances and Si. -

tuation' will not permit them to enter, at once,

. into offenfive Engagements, until a more favour~

able and fafe Opportiinity fhall prefent, that will,

’ ih"’tl:]e""n‘ie'ari"tlmg; be mduc’d t:g"._lac(;.(é,pt» anate |
Subfidies and Supplies, ‘to put themfelves in a

Condition to declaré, When they are called upons
yet thefe Printes,” thus fecretly retain’d, being
ut into the Sppofite Scale, may turn the Balance

. . B s

" There are an infinité’ Number of Cafes which
may be fuppos’d, byt would be very improper-

ly mention’d here, ‘where the Difadvantage would

e too great; anl very miuch to belamented ; if
~in" no Cafe previous,” and preceding'a War, the
Crown ‘of England was'to- be ‘impowerd to'lay
out any Sum of Money, not fpecifically granted,
“and’to be fpecifically accounted for'y and thefe

Cafes will occur t6°evéry thinking’ Man to be

more ‘probable, ‘and 6f greater Confequence, in -
a doubtful and undetermin’d Pofture of Affairs,
and’in a'time of ' Négotiation, 'to’ prevent and"

‘divert an impending War, than they can be in

an open ‘and declard Wir,

T have ftid-enough; . I hope, to clear this Point;

to the Satisfaction of every impartial Man 5 I think!
I have prov’d, that Potes of Credit, falfely fo call’d,
or rather Power given to the Crown by Autho-

rity of Parliament, ‘to iffue Money for’ Services"
not- fpecified, nor- particularly’ accounted for, is
not new or unprecedented, in time of ‘War not
. controverted, and in other Times and upon pro-
per Occifions, not lefs neceflary and reafonable,
- I defire not to be underftoad to be contend-
lnghere, tO ‘eftablith the common arrd ‘ord‘inary -
Exercife of this Power ; I think it is.no more to

he

be’ frequently,” andvwithout a proper Occalion

nidde ufé of,than it'is to be totally: exploded; -

bit to call ic-an*additional Grant ‘to the Civil Lifty

and'to infinuate,” that it ‘might be: hKalf ‘pockered’

by the Minifters; or by the Kings'if it 'was riot toe

grofs to make fiich an' Impreflion-apon ‘the Mind -
- oftdny redfonablecdnd honeft Mani; "IoWould fayit

wis thé molt'wi ¢kedand ?dahg"réfbﬁss Attempt thae

I"have “ever ‘met ‘Wich, beforel fiw chis Libelir
~‘When"T begun ‘this Work,’ I did“intend to/

have gone thre* every Particalir, bt I find,  that
my, Undeftaking’ hds unaveidably fwelld to o’

- greatia Balk; “that T'muft refer the ' Confi deration’
of the other Parts of this Libel to_ another "Op«< -
) pertunity' "*'xj‘“‘ :‘ A . t\‘ SEASUSLLCES SRS ShcS I
" “If'this Piece is thought 'too 4
ic-will be, in Exctfe’for my lf, ¥ 'defire it may

3

fouslas T fear

be'confider’d, hiéw unavoidable chat prov’d o be,

from’ the' narure ‘of the Work T' Had in hafid) |
- This Pamplilet contain’d the Tranfa@ions of 19

Years in Parliament, as far as they related to'¢lie
Pablick Revenués:and Publick Funds,” whéré the
- only Bufinefs was to givé falfe Colours to Fadts;
- and to impofe upon the World by fallacious Re-
prefentations;: that: could- only; be done by deal-

ing in Generals ; no Authorities of Law ar¢ cited,

where the Merits of the Queftion depend intirely

upon the Words-of -Alts of Pailiament, Wirand

L8

Reafoning are to fupply che Plic
to.ferve for Proofs;. this made it
Work of that nature into a narrow Compals,
where thé chief Art and Care was; to avoid and
to difguife the Truch, .which
futed and expos’d;: by en

“and Aflertions

y-entering minutely into the

Particulars, ‘where -every. Argicle was found to .
contain Matter enough for a'common Six-penny

- Paper. If what I have done proves of any Ufe |
or Service to-thofe that will take the Pains to

inform

r mg] T

eafy to bringa

Id” only be re-




* inform them(elves, .my Purpol _
I will conclude, with. declaring,that there is'no -

if the Recept

- Paper again, fhall be my next Work. -0,

y. Purp O{ie," is anfwe r’d 5. aﬁ;d'

one part of this Libel, that does notappear o
me . to. be jequally- liable :to . great Objections,
tations, fil’d . with.

compos’d-. of ;falfe. Reprefen

‘odious ~and _invidious  Reflections and. Infinua-
tions; and pointed where fuch an. Attempt is mott.
unpatdonable ;,and I 'do declare, :that there:is no.

one.-Article. thar T have omitted | to.-examine at.
prefent,; out, of a Confcioufnefs of not being able

" to anfwer and refute it, which the, World_ fhall:

.

have the Satisfaction of fecing, - in a Second Part,

o, this meets with anfwers my-Ex-.

PEGRALIONS, - i 1 i

"1 was unwilling to leave off without confider-
ing: the.noble Scheme that. is_here laid down, of -

~ a new Conftitution arifing.~from the - Publick:

Funds, fince the Revolution; but I-found this

‘ompos’d of fo many Abfurdities, and yet of
the greateft Confequence to the Peace and Hap-

pinefls of this Nation, that: I thought it deferv’d - ||

a particular Confideration, : which if I fet Pér{:;f) :
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