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Mr. FOX faid, he owned thé right honourable gentlemar; -
%*«‘i had now explained to him more plainly the purpofe of {ending
i out a regiment for other ufes befides its'military capacity—
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’:;, they were to be artificers, and work in every employnient that
g% might ‘be neceffary. Now. he certainly thought other means
g: " might have been fallen upon for this purpofe,. nor could he
gﬁ © fee the {malleft hecefﬁty for being at the expence of a regiment,
. and adding to the Minifter’s influence, by appointing the offi-
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é; cers, exceptit was the opinion of the right honourable gentle-

.v - man, that whenever work was to be done, a regiment muft

g‘; - -be raifed to do ity and work done in this way, he contended,

% wherever it happened, was not done in 2 ’cheap way for the

i country. _ C Lo

!_ "T'he refolutions were then feverally put and agreed to, and

. ordered to be reported to-morrow. v S

% The SECRETARY AT WAR gave notice that he fhould:

il move the extraordin'ary of the:army on Wednefday next.

)} . The Houfe adjourned.” - = ’

£ ‘ ) . B Thurfday, 16th Feﬁrzzazi)r.

" . Before the report of the Army eftimates was brought ‘u,p, )

é o General BURGOYNE ﬁated,ithat ‘he meant to move for
anaccount of arrears due to fubalterns of the different regi-

: ments on the Britifh eftablifhment : he underftood the Secre-

@ tary at War was to 'oppofc.: the prddu&ion of this account ;.

] ‘but he hoped he would have-it in readinefs againft Tuefday,

8 in cafe the Houle {hould be pleafed to order it.

. The SECRETARY AT WAR faid he confidered this as

notice of a motion, and when that motion came forward, he

- would make a reply. - . .

‘} The report was then brought up, “and agreed to. -
" "Mr. Secretary DUNDAS faid, that in confequenice of

fomething that had paffed Jaft night, he had been at pains to
find out the exalt difference on the expence of the corps raifed
for Canada, from that of any other corps: He ftated the firft -

- to..,fae‘ little more than f{ix thoufand pounds, while the latter
q excecded ten thoufand. He had omitted to ftate laft night,

 that Colonel Simcoe, the Colonel-commandant of that corps;
reccived no pay by his appointment to it. ’
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206" PARLIAMENTARY
" Colonel FITZPATRICK faid, there was another matter,

which from information he had known fince laft night. The
right honourable gentleman had faid, Colonel Simcoe had been
appointed on account of his local knowledge of that province 5
now, with regard to that oflicer, he believed no better, or
more proper, perfon could be appointed ; but as to his local
knowledge, he had heard that the Colonel never was in Ca-~
nada before in his life.

Mr. Secretary DUNDAS faid, he never meant to fay fo 3

but that from the knowledge which Colonel Simcoe had ac-
quired by his fervices in America, he was able to fay, that
there would be no occafion to recruit that corps in future from
- England, becaufe there would be many in the neighbouring
countries who would readily go into it. -
- Colonel FITZPATRICK faid, he believed the Houfe
underftoad the right honourable gentleman precifely as he had
done. They never could have an idea that he meant to men-
tion the Colonel’s future local knowledge as the caufe of ap-
) pomtment
~ Lord HOOD prefented an account of the dates of xﬂ’umsr
and recalling the prefb-wauants in 1790 and 1791.-
The annual papers were prefented from the India Houfe.
"The Houfe adjourncd.

Friday, 17th Felz;‘z(;zry.

Ina Corﬁmittéé of the whole Houfe, to. confider of fo much
of His Majefty’s {peech, on opening the feflion of Parliament,

as relates to the public revenue and expenditure, the following-

\

paragraphs from the fpeech being read,

“¢ T entertain the pleafing hope, that the redu&ions Wthh'

¢ may be found pra&icable in the eftublithments, and the
¢ continued increafe of the revenue, “will enable you, after
- ¢¢_making due provifion for the feveral branches of the public
“ fervice, to enter upon a fyftem of gradually relieving my
¢ fubjedts from fome part of the exilting taxes, at the fame’
¢ time giving additional efficacy to the plan for the redu&inn
< of the national debt, on the fuccefs of which our futux.. cafle
¢ and fecunty eflentially depend ;

s Wxth a view to this. 1mportant obje& let me alfo re-
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¢ commend it to you to turn your attention to the confideration
< of fuch meafures as the ftate of the funds and of public cre-
dit may render practicable and expedient towards a reduc-
“¢ tion in the rate of interclt of any of the annuities which are
¢ now redeemable,”

M. Chancellor PITT faid, that the paragraph of Hls Ma—

jefty’s fpeech, which had been referred to them, and juft been
read, had already announced to them the moft welcome infor-
mation that could have been received. It had held out to them
the pleafing expe&ation, after all the difficulties they had ex-
perienced, of the happy period being at length arrived, when
they might be enabled, with fafety to the country, to diminith
in fome degree the burdens of the people, and at the fame time

to give additional eficacy to the plan eftablifhed for the reduc~

tion of the national debt, upon a f{yfkem which could not fail

of producing the moft folid and fubftantial advantages to the

kingdom, ‘and which, therefore, he hoped, would ever be
held facred and inviolable by that Houfe. On the firft day of

the feffion, he had taken an opportunity of ftating the general
-refult of the finances of the country, which he fhould then

proceed more minutely and fpecifically to detail. -In entering
upon a field at once fo mtere{’ung, and {o extenfive, it would
be in fome fort his duty to trefpafs a good deal upon the time
and attention of the Committee, endeavouring, however, to

- comprefs and reduce the fize of the whole as much as the na-
ture and importance of the fubje&t would admit. . He faid, he

fhould think-it particularly his duty to lay before the Commit-
tee fuch fpecific points as might enable the Committee them-
felves to judge of the propriety of the refolution he fhould have

-the honour to {fubmit to them, and the ground upon which that
refolution was brought forward ; and in doing this part of his
duty, it was a great fatisfaction to his mind to refle&, that in-

confequence of the frequent difcuffion of the fubje& which had
pafled of late years within thofe walls, the intricacy and my-
ftery of finance no longer exifted, and that gentlémen would

‘be able to comprehend, and decide without difficulty or embar-

rafliment, upen the important points that he thould have .to

detail; and which at the fame time that they-were all blended

together in one general view, he withed to'detail feparately to

the Houfe, and, elucidate his ftatement by touching on all the.
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relative circumftances and confiderations as he proceeded. He
fhould afterwards.thew how thefe confiderations applied to the
-refolution that he thould fubmit to the judgement of the Com-
mittee, and then propofe to-move in the Committee of Supply

and Committee of Ways and Means, other neceflary refoly-".

tions, the objects of which he fhould have occafion to explain
in the courfe of what he had now to fubmit to the Committee.
Some of the articles included in the Supply and Ways and
Means of the prefent year, were yet to be voted, but as. the
amount was afcertained by eftimate, and they were of
fuch a nature as not to be likely to meet with oppo-
fition, he fhould ftate, gnd calculate upon them as already
voted. Hetfhould firft ftate the permanent income, compared
with the permanent expenditure ; fecond, how the furplus
mlcrht be applied ; third, how the Houfe might vary the mode
of application on the pr1nc1p1e5 already adopted ; and laft of
all, the reafons on which they might found a probable opinion

of the permanence of the prefent furplus.

The a&tual produce of the permanent taxes,

was — —_— — £ .14,132,000
The a&ual produce of the land and malt - 2,558,000
In the provifion for the expence of the. Spanifh S

armament, there was a regulation in the ftamp

duties, intended to be permanent, which produced

about — — = 40,000

Thefe three fums, taken together, made 16,730,000

The year before, deducting the produce of the fifty-third:
week, Whichyocc'urring once in fix years, the fair mode of "

eftimate was to divide it into fix parts, and add one of thefe
parts to the receipt of each yea1 > the amount of the above:

taxes was \ —_ £.16,437,000-
On an ave1age of two ‘years, it was ' 16 615,000
. Of three years © = — 16,418,000
Of four years — — — 16,212,000

So that the amount of laft year exceeded thq
average of four years by about - - 500,000
The Committee would therefore fee, that in founding his™

eftimate of the future pérmanent income on the average of four
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years, he was not reckoning too fanguinely on the future prof-

 perity of the revenue ; and that he was careful, ds he ought
to be, not to hold out a profpe of relief from public bur--

dens; which was likely to end in public delufion.

He came next.to compare this fum with the annual perma-~

nent expence, as eftimated by the revenue Committee of laft

year, with fome additions and dedu&mn, eaah of which ne'

thould d1{’c1n€tly mention, - : .

: Thé permanenf expence, by the eftimate of the  Commit-~ .

‘tee, was - - - - £.15,969;000
To this'was to be added an '1ddxt1ona1 charge o
on the- Sinking Fund for the Duke of
Clzuence, of - - 12,000
For the cftablifhment of Upper Camdﬂ, o= 12,000
Propofed eftablithment ior the Duke of Y 01k 18,000

.

Total - ,{.16,011,000’-

From this was to be taken the following redu&ions in the
feveral articles of expendxture, including the Heflian fubfidy,

which being now e‘{plred His Majefty’s Minifters were not-
of opinion ‘that the circumftances of the country requned 1tS»

remewal. . .
In the é}i{np‘»e‘r'bice of "thé navy - - £ 104,000
Of ‘the dock yards N - - . 10,000
Ofﬁthg army - - L - 50,6001
Heffian fubfidy -~ -~ - - 36,000
’ Total - £ zoo,ood

All'the above fthws would not take place in the firft pa1t'

of the prefent year, but. they would in. the courfe of it, and
might be confidered as permanent.

million appxopnated to the gradual reduétion of the dcbt, by
VOL. XXXI 0 Ee. :

Deduéting the amount: -

rom the. eftimate of the Committee, with the additions as .
above, the future per ‘manent expendltum would be 1 5,811,000l
“"Thus; ‘the futare permanem'mcome, eltimated on an avemge",‘ e
of four years, exceeded the permanent expence, including the’

.
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4o1,000l. which fum miight be applied in aid of the million
for reducing the debt, to the immediate relief of . public . bur-

" dens, or perhaps more wifely divided between both.
Such was the profpe&t for future years. Let the account for -
~ the prefent year be next examined. The Houfe had voted

' ﬁ}pplies:

- Navy—Seamen - e £.832,000
Ordinary ° o C- - 672,000
Extraordinary . = . - 350,000
Reduction of Debt to cover mcreafe by the- S

Ruffian armament - - . 131;000

- To’tnal .~ 1,985,000

[eY—

1,474,000

- Extraordinary - - = 277,000
- Troops in India - - - - 63,000
Tbtalv - | 1 ,8:4,060

- The expence of the troops in Indi4 was monéy éd?a'néed
for, and to be repaid by, the India Company.
lecellaneous fervices, including 6,000l. for the expence

of Mr. Haﬂmcsstrlal and a fum, he trufted, would be '

granted to the fettlers removed from the Mufqmto thore,
145,0001 deficiency of grants for laft year, mcludmg Izg,oool

repaid of - the Banlk loan, and leflened by about 10, oool. the .

excefs ‘of the ways and means above. the eltimate 436, oool.
deﬁcxency of land and malt 350,000l. then adding 100,000l

-~ for the produce of the new duty on Malt, if the Houfe thould

think proper to fepeal it, and'400,000l. in addition to the fum

for reducing the public debt; and the whole - am.ount of “the -
, fuop y would be 5,654,000l

In this account he had faid nothing of the Loyah& s deben-
tures, becaufe they were provided for. by the lottery, nor of

- the floating Exchequer bills, which being a_nnua‘lly renewed,
would ftand equal on both fides. :

To provide for this {upply, the Ways and means were,
Land and malt ,{: 2,7 so,ooo

B - K -
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The confolidated fund for three quarters, from s5th April,

" 1791, to sth January, 1792, had produced a fum equal to

what it was taken at for four quarters, and e{hmatmg the
fourth quarter on an average of four years, it would furnith
to the ways and means.

~ The furplus of the cbnfohdated fund on the 5th ]anualy, ,

1792, was 155,000l
The produce on eftimate from 51h Apl'll, 1792, -0 5th
April, 1793, after repealing certain taxes,, 2,300,000l
"Thefe three made a total of ways and ‘means. of 5,691,000l
exceeding the fupply by about 37,000l. The refources of the
prefent year were therefore amply fufficient to cover the ex~

pence, the repeal of the temporary duty on malt, and the ad-

dition above ftated to the fum for reducing the debt. In fu-
ture years the expence would be, as befoxe eftimated, with

very little variation, as far as could be’ now forefeen ; although *
he did not pretend to fay that there might not be fome addition
| to the mifcellaneous fervices. The complenon of the dock

yards at home would require fome addition, although the prin-~
cipal expence was already incurred ; and if the Houfe fhould
think proper to follow up the plan of fortifying the Weft-In-
dia iflands, that, He was forry to fay, would require a much

. more confiderable fum than had been at firft fuppofed This;

however, would be miatter of future confideration. He fhould

~take an opportunity of fubmitting a diftinét propofition re-

{peing it, on which the Houfe would decide. He was hap-
py» however; to acquaint the Commlttee, that by the care of

* looking into.the public accounts; it ‘was found that the ba-

lances of the public money were not. yet exhaufted ; he ex-

pe&ted a fum of three or four hundred thoufand pounds of im~ )

preft monies to be paid into the Exchequer in the enfuing year;

and was confident that the extraordinary refources would be -

found fully equal to the unforefeen expences.

- From what he had faid, he hoped the Committee would be of :

opinion, that there was nothing to hinder the immediate repeal
of the new duty on' Malt, and the partition of four hundred

thoufand pounds, “between paying off debt and eafing taxes,
if they thould be of opinion that it was proper to grant a far-

ther 1mmedxate relief.
c Eea
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In taking off taxes, two obje@s were to be principally con-
fidered ; firlt, that the relief fhould be clearly felt by the
payers of taxes, inftead of ferving only to increafe the profits
of thedealers in a particular article, without redducing the price
to the confinmer, which might formetimes be the cale; and fe-
cond, that the relicf thould extend to the yeomanry, artificers,
and induitrious poor. T axes raifed b) allelfinents, were well
caiculated to anlwer the firft of thefe confiderations, being paid
immediately from the perfons on whom they were levied, into
the hands of the receivers for the Public.  But there might be
taxeson confumptien, which would alfo anfwer this objett as
well as the fecond, being particul tly felt by thofe whom it was
‘moftdefirable to relieve.  Of this defcription was the tax upon
malt intended to be repealed. "There were three others which
might alfo be fuppofed to unite both confiderations. The tax
on female fervants, paid chiefly, perhaps, by thofe whofe.in-
dr u'hy was of the greateft importance to “the pmfperlty of the
country, amounted to 31,000l.- The tax on carts and wag-
gons affected the yeomanry and the agriculture of the country,

- and the inconvenience to thofe who paid was ;‘perhaps greater
than the fum.
90,000 perfons would be relieved.  The tax of 3s. on houfes
under feven windows was paid by thofe to whom he was forry
to fay that{um, fimall as it was, formed no inconfiderable objelt ;
it amounted to §6,000l. “nd the repeal would be an immediate
velief to between threc and four hundred thoufand families.
By repealing a nahpenny per pound of the duty on candles, to
take place on the sthof April, and allowing a drawbackiof the
duty on the ftock in hand at that period, it might be expelted
that a propomonal reduion in the price would 11*1medmtely
take place, and the induftry of the country experience a con-
fiderable relief. . This, with the former two, would make
about 222;000l. :

If- the taxes he had mentioned were pr opelly {elected, the
only queftion would be the propriety of this divifion of the fur-
plus between the liquidaticn of the public debt, and lightening
tthe public burdens.” It did appear to him to be the wifelt
courfe, which withour. infringing on the fyftem adopted for

the reduction of the debt, would convince the’people that their-
eafe was feuouﬂy and eﬂ”e&uﬂy intended, and pxcvent any

A. 1792,

It amounted to 30,000l. and by the repeal

: dérf’cood

A. 1992, DEBAT"ES 213

rude hand from attempting to violate that facred principle of

- difcharging public engagements by public means, upon which

national credit and national profperity fo much depended. He
was therefore of opinion, that they might fafely apply the
other 200,000l to the redu@ion of the debe.  If they locked
at the 'promefs already made, they would be convinced that
the ultimate object wasnot only attainable, but breught confi-
derably nearcr: and in the courfe of his ﬁjr-%ygh, he fhould fug~
geft {fome improvement of the plan by which it was to be ac~
complifhed. ‘ , » -

When the Houfe firft entered on the planof redullion, it
was a queftion, whether the commiflion L uld be allowed on
the real or nominal fums redeerred, and in which of th
ral funds it was moflt advmtaﬂeow to buy. Fortunately, that
queftion was now at an end. 'T'h ’
bably be redeemed at par ; he had preferred the application of
the furplus million to the purchafe of three per cents, as fnore
advantageous to the credit of the country, and perhaps ulti-
mately to the obje& in view, althoigh apparently lefs fo in
the firft inftance. It would be the means of obtaining better
terms for reducing the four per cents to three add a half, and
then to three ; and the five per cents, at a proper time. In
four years.the American Loyalifts would be'paid, and if the
Houfe thould be of opinion with him, that a lottery was as
unprejudicial, and as proper a refource as the Public could
have recourfe to, there would be an addition to the public in-
come of 300,000l. a year, fuppofing the price, of which there
was no reafon to apprehend a fall, while that of every thing
elfe was rxﬁng, fhould continué the fame. By means of thefe
additional aids, twenty-five millions of the three per cents
would be paid off, and the Public enabled to redecm at par,
or reduce the intereft of. the five per cents.

¢ feves

~ . §
~however, that the finking fund was to have the

whole benefit of the intercft redeemed by thefe eperations, to
which the faith of Parliament was pl ledged, ill-the anpual fum

applicable to the redemption of det amounted to four il
lions. When this was ftated in 1780, thelocking forward o it
at an carly period, would have been treated as chimerical ; cal-
culating however on the income and expenditure os he had flated
them, it might be expected in 1808 ;

3

“

e remaining debt would mo- '

It was to be un~

fo that in fifteen years.
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from the prefent time would that furplus of four millions, which
neither he, nor thofe who thought moft favourably of the plan
of redemption, a-few years back have ventured, even to hope
at fo early a period, actually be at the difpofal of Parliament.
He was not fo fanguine as to look for the uninterrupted conti=
quauce of thofe fortunate circumftances which had contributed
fo much to accelerate this period.  He could not expect that
in fifteen years no accident would happen to retard it; butof
-this he was (ure, that as far as a judgement could be formed on
el eumitances, Tuch. accidonts were T 5 BE Tppics-
hended than at any former period. It was the duity of Parlia-
ment to maintain, and if poflible to invigorate, .a fyftem of fo
much actual benefit, and {fo much proniife ; and at all events,
to allow the furplus to accumulate in the finking fund, till it
bore fome fixed proportion to the debt undifcharged, below
which it ought not to be fuffered to fall. But he withed to do,
fomething mare. In 1786 Parliament did as much as was in
their power, and the people chearfully contributed to give effi-
cacy to their exertions.- Having furmounted the difficulties
which then furrounded them, they ought to provide againft
the permanent accumulation of debt in future. ‘This he was
confident was pra&ticable; although it might not be fo to raife
the whole fum required by extraordinary exigencics within the
year; and he thould move as an amendment to the {yftem of

1786, that on all future loans, not immediately 'p'rovided for,
an annual {um, overand above the intereft, fhall be paid from
the finking fund, bearing the fame proportion to the whole
loan, as the whole redemption fund to the whole of the unre-
deemed debt. This amendment he had in contemplation,
when he moved the provifion for the expence of the Spanifh
armament ; and he fhould only now obferve upon it, that the
‘whole of fuch a loan would not operate asan additional charge,
becaufe the {yftem of redemption, fixedand eftablithed, would
obtain better terms for the Public in the rate of intereft..

‘He now turned to a general review of his fubject, obferving,
that by granting an immediate relief of taxes, to the amount
of 200,000l. a year, the fyftem of redemption would not be
broke in upon, nor caufe given to complain, that Parliament
had been more attentive to temporaty convenience than to fux
ture ftrength, and the interefts of pofterity. When he looked

v
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back on the progiefs of out profperity, the profpe& of its not
only continuing, but improving, was flattering. The reve-
nue of laft year; exclufive of new taxes, exceeded that of 1786
by more than two millions ; and thatof 1783, the year imme-
diately after the war, by more than four. ‘This review was
fo much the more fatisfactory that the improvement had been
progreflive, except in the year 1786, which failed from a tem-
porary interruption of commerce in the contemplation of the
commercial treaty, and yet that year had greatly exceeded 1 783;‘
If the particular heads of this increafe, fince 1783, were in-
quired into, one million might be taken as the produce of new
taxes ; one million as the confequence of regulations in the

“mode of collecting exifting taxes, by which fmuggling was

{upprefled, and the revenue benefited, even in thofe branches
to which the regulation did not immédiately appl)’/i, and the re-
maining two to an increafed confumption in confequence of
increafing wealth and profperity. ~If they looked té the ave-
rage increafe of the cuftoms in four years, it would be found
that it did not confift in articles, the quantity of which varied
Wit.h the feafon, as fugar; but in articles not fubjeé to fuch
variation, and the raw materials of manufa&ures.

in various ways, although a commodity fubjedt to variation
from feafons, had increafed progreflively, as had thof on foap,

1 candles, leather, ftarch, &c. &c. even the duty on bricks and

tiles, articles of uneqhivoéal confuinption; had increafed,. as
had the duties on falt and the affefled taxes, The ftamps fince
1783 had increafed 700,000l. and the revenue of the Poft-Of-
fice very confiderably ; all tending to confirm the conclufion,
that increafing profperity was the fole caufe of increafin g re-,-
venue. T'hisincreafe was fpread over all the branches of con-
fumption, and a correfponding increafe in the trade and manu-
factures of the country, which the beft accounts that could be
had, although the beft were defeive, all tended to confirm

put the conclufion beyond the poffibility of doubt. By fhef;
accounts, the imports in. 1782 amounted to 9,714,000l. ; in
1790 to 19,130,000l. In 1782 the exports of Britith manu-
fatture and produce were 9,109,000l. ; in 1790 145,921,000l §

an.dlln 1791 16,420,000l. In 1782 the exports, Britith and fo-
reign, were 12,239,000l ; in 1790, 20,120,000l. It was alfo

Inthe Ex-

cife this was ftill more ftriking. The duties arifing from mialt™ -
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probable that our internal trade had increafed in a greater and
miore beneficial proportion. ' ‘ ‘

When we thus {aw the revenue, and the trade of the country

increafing, it was natural to inquire into the caufes.  Of thefe

the firlt was undouvbiedly the indultry and energy of the country,-
but there muft be fecondary caufes to give to this its effe&,

The increale of {kill in our artizans and manufalurers, the’
great improvements in the application of machiﬁ_eyy, and the
various ways by which labour is faved, fubdivided anc’l,expe-'
dited by ingenvity, had done much, and the facility of credit,
arifing from the confidence in the public faith, gave great ad-_

vantages to the manufaCturers at home, and by enabling the- -

merchant to extend his credit abroad, gave greatl zidvantage‘s'
in the foreign market, -and thus operated <in a double ratio.

This was fis¥ the fign and immediately the caufe of- our prof-’
perity. The enterprife of commercial men had puthed adven--
ture and judicious fpeculation, wherever a market was to be

found or created ; and the liberai policy of a’more unreftrained-
intercourfe with France, though lefs felt from the diftrated”
fituation of that country, ‘had greatly contributed to our fuc-
cefs.  But more than all other caufes had operated the accu-
mulation of capital, the efe&s of which were rever fully un--
derftodd, till a philofopher of our own Country:,' who was now

no more, the célebrated author* of the Wealth of Nations, with:
2 depth and clearnefs of inveltigation, fitted to enlighten and’
dire& the internal policy of any ftate, difcovered and pointed

them out.  This accumulation operated with all the eﬂre.é“t of

compound intereft : every addition to it was the immediate’
caufe of another, and its force encreafed in an accelerated ratio
through its progrefs—

v Mobilitate viget, virefque acguirit cunds.

If fuch had been the effe& of fuch a principle already, what
might not be expeéled from it in future ? In the hour of diffi-
culty and diftrefs, it was hardly to be reprefled ; it mitigated if it -
did not prevent eveiy national evil ; and in profperity no bounds
could be fet to its vigour. While therefore human fkill in any

* Dr, Adam Smith.
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branch of mercantile commodity was capable of improvement ;
while a fingle {pot of ground remained uncultivated ; or a new
mart of commerce remained unexplained, it was impoflible
to fay that this country had reached the pitch of wealth and
profperity to which it was capable by its own energy of ad-
vancing. Every country emerging from barbarifin, the ad-
vancement of every neighbouring ftate in the aits of life, and
the increafe of luxury and confumption at home ; all would-
tend to increafe the demand fOr,‘ and give new altivity to the
produce of our wealth and our induftry. ~ Far therefore from
having reached a point at which it was likely to ftop, our
profperity might long be permanent and progreflive. All
thefe advantages, however, were conne&ed with peace abroad,
and tranquillity at home, although with the latter much more
intimately. Under the family on theé throne for a long feries
of years we had enjoyed the ineftimable blefling of domeftic
quiet, with little interruption ; the benefits of the conftitu-
tion, as fettled at the revolution, conne&ing liberty with law ;
and at once providing a barrier againft the ufurpations of
power, - and the infringements of popular innovation. To
this the laborious induftry of our 'peafantry, the fkill of our ma-
nufa&urers, and the enterprife of our merchants, owed their
vigour and, a&ivity. While we felt and acknowledged the
value of a conftitution » the bleflings of which were faft en-
creafing upon us, he would not fuppofe for 2 moment that
we thould be deficient in zeal or attention to preferve it ; and

‘on this he refted the permanent profperity of the nation. As

far as human f{peculation could be relied on, we had fure
ground of confidence : The experience of the paft afforded the
beit warrant for our future hopes. -The day of anxiety and
folicitude was now paft ; and he might fay, that inftead of
hopes conceived in his withes—am fiduciam et robur affunp-

. Jerit. On this he congratulated the Houfe ; he congratulated

the country ; and made it his moft earneft prayer, that they
might fuffer no intermiflion of their vigilant attention to the
revenue ; to maintaining with the loyalty and virtue of a free
people, that domeftic peace and order, to which the fpeech
from the Throne fo truly afcribed the protection and fecurity

of all'the advantages they po[fé;ffed.
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He concluded with moving, ¢ That it is the opinion of

<¢ this- Committee that the laft additional dutyv'on malt do”

¢ ceale from and after the gth day of April, 1792.”

Mr. SHERIDAN faid, the fplendor of the right honour-
able geatleman’s fpeech had made fuch an impreflion on the
Committce, they had becn {o led away by the figures of rhe-
toric from attending to the figures of arithmotic, that he
fhould fiud it diticult to recal them to the truc obje&t of the

difcuffion.  He fancied, however, that this dazzling beaut
a > oY .

would not be found fo captivating to the. people, after the
rapturous accounts of profperity which they had heard ; it
would be a difuppointment to thern that all the accounts of
{urplus funk fo infinitely fmall.  'Who that had read or heard
the repoits of a furplus of 1,200,c00l., of near goo,o00l.
being adually in hand, would have believed that in truth
the furplus would turn out to be no more than 58,000l. -
He was generally incredulous on thefe anticipating reports ;
but he confefled, when he heard of the King’s coming down,
announcing a furplus, and the Minifter immediately after
holding out taxes to be repealed, he thought there muft be
fome great ftupendous increafe of revenue; and his confi-
dence would have been greater, if he had not unfortunately
heard all the Minifter’s former pledges, and particularly that
folemn, religious pledge, that no illtez‘ruption fhould be
made to the application of our furplufes until they amounted
to four millions a year. e then examined the {tatements
of Mr. Pitt, and drew from his review this conclufion, that
the increafe of our profperity had not brought with ita pro-

~ portionate increafe of our revenue. "The increafe of thelat-

ter was to be aferibed to the new burdens la’d on the people,

or to the regulations of the old taxes, which, in fact, were
fo many additions to them. Taking the reports of the two
- Committees as his guides, he took the amount of the new

and regulated taxes from the general total, and {hewed that
the aftual increafe of the permanent revenue fince the year
1786, was 130,0e0l, If he were afked fairly, whether the

- amount of our taxes was, from eXperience, fuch as to wara
rant the Legiflature to difpenfc with a part of them, he would -

frankly anfwer No.—But if he were defired to revife the

o oo e
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"~ whole {yftem of our taxation, to {ee if the people might not

be materially cafed from the moft grievous of their burdens;
and the revenue be cven improved thereby; he would give
his chearful confent, and think that the Houfe might render
moft effential fervice to their conftituents. The plan pur-

{ued by the right honourable gentleman, which was calcu-
1S) )

lated to embarrafs the Houfe, put him and every gentleman
into an infurmountable difficulty. It was held out to the
nation, that the Crown, from a motive of endearment, had
propofed the eafe of the people, and that the Minifter had
even named the taxes which were to be abolithed. If they
fhould, from a fenfc of their duty; declare that this cou}d
not be done without a deviation from {yftem, without hazard
to the national credit, without diforder to the finances, the
Houfe of Commons was about to be made odious to its con-
ftituents, and the Crown was made the object of popular
confidence. Such was precifely the cafe in which they ftood,
and yet fo far was this from being a proof of endearment,
that it was a {tratagem calculated to miflead and betray them.
Tt was a complete {urrender of the principle of redemption.

‘We were now, in 1792, to redeem lefs ftock than we did”

in 1786 ; for it was a clear propofition, thatby the increafed
price of the funds, and by thus diverting fo large a part of
the furplus from its devoted and facred end, we were to buy
up lefs annuity now than heretofore. 'What was the reafon

of all this? If the right honourable gentleman were called

upon to fay why, with this profperous revenue, we were to.

redeem lefs debt, he would anfwer, becaufe we could not

afford it. Why the right honourable gentleman did not
think it right to extinguifh the unfunded debt, a great part
of which bore intereft, and hung about our necks with great
inconvenience, as the right honourable gentleman felt in his
Spanifh armament, he cou]d not take upoﬁ him to fay ; he
{uppofed it was that only would be a proper, but not a fhin-
ing meafure. It would be a great and effectual bencfit to
the revenue, but it would not ferve the purpofes of momen-
tary fame, by taking off the odious taxes which he had laid
the vear before. He now proved how well he could have
C¥tae
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oppofed thefe taxes, if they had come from any other per-
fon ; and the Houfe would now find, by his own language,

- how much they had been to blame in yielding to the argu~

iments by which they had been originally recommended.—
"The Houfe would fee now, that though the ungracious tafk

had been impofed on them to lay thefe taxes, their confti- -

tuents were not to look to them for their relief. A new fen-
timent of hope was to be infpired into the people-~a new
feeling of gratitude was to be planted in their bofoms—they
were to be taught to petition for relief from taxes. It was
avery delicate fubject for every gentleman to fpeak upon ;
it was laying“an embargo on the Houfe. No man could put
himfelf into the ungracious ftate of oppofing the repeal of
aflicting taxes. Who could deny to the poor family the
.boon of getting their candles a- halfpenny cheaper ¢ If a fe-
vere fenfe of duty fhould urge gentlemen to look the true
fituation of the country in the face, and to oppofe this artful
and infidious way of attacking the privileges of the Com-
mons Houfe of Parliament, he knew well how eafily a cry
might be raifed againft him, and with what facility he might
be made the victim of a little well-managed mifreprefentation.
He remembered a verfe or two of a faying made upon his
honourable friend, by one of his conftituents, which never
failed to pioduce a torrent of applaufe ; not from the cle-
gance of the poetry, fo much as from the fturdy ad captanduns
praife which it gave him. His friend, who, with all his
merits, had certainly no pretenfion to the praife, would
pardon him for repeating it— ‘

¢ Whenever a tax in the Houfe it was projefled,
¢ Great Fox he rofe up, and always objeéted.”

Now this, which was certainly untrue, might be turned
very neatly to the detriment of thofe who might think it
their duty to inquire before they a&ed—to afcertain whether
we really had a furplus before we gave up our income ; and

that at any rate the grace fhould come conftitutionally from .

that branch of the Legiflature which had the power of the -
purfe, and which had been called upon fo unmercifully by
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the fame right honourable gentleman to draw the ftrings.—
‘Why had he not waited, and given the Houfe the grace of
originating the meafure ? The truth was, it had been craftily
confidered as the beft anfwer to all the imputations againft
him for the Ruflian and Spanith wars; {o at leaft other men,
who had lefs candour and refpet for him than he poflefled,
would infinuate, and fay. They would draw ftrange con-
clufions from the circumftance, and the nation might be
brought to think that blunders were more advantageous to

them than wifdom : that when he was convi@ed of error, he

threw forth to them relief : a feffion without a blunder, would
be a feflion of calamity ; but an armament would be defirable.
I have involved you in a quarrel with Spain—here, there’s a
tax upon malt for you—I have made the Englifh name ridi-
culous all over the world by bullying Ruffia—here take back
the female fervants, I have no ufe for them.—I have involved
you in 2 war with Tippoo Saib—take your candles a half-
penny cheaper in the pound. Thus they are to be taught to
love misfortune—to be enamouted of mifcondu@—and if an

adminiftration thould fucceed him where wifdom and pru-

dence produced their ufual effects of fecurity and quiet, the
right honourable gentleman would be at the head of the moft
violent and clamorous oppofition that ever this country faw.

"They would call out for a change.—“ Give us back that

¢ buftling and dangerous Adminiftration, that went on arm.
¢ ingand difarming, taxing and untaxing ; who committed
¢ fo many blunders that they were for ever making atone-
“ ment ; who broke our heads that they might give us a
¢ plafter.  We abhor this uniform {yftem of order and
¢ quiet.” The fentiment that this condu@ was calculated
to excite was tumultuous and alarming ; it was appealing
from the judicious to the giddy ; and ferioufly {peaking,
every judicious man would know and feel, that if there had
been no Ruflian armament, there would have been no repeal.
He then fthewed, that, by the original ftatute, the malt tax
now to be abolithed would have endured only of itfelfa few
months longer. But by this management, a confiderable
part of the Kxchequer bills iffued for the Spanifh armament
might in 1795 come on' the confolidated -fund, and be a
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grievous burden to us.. He alluded to Mr. Dundas’s affertion.

that it was infinitely more probable that we fhould receive aid
from India fooner than we fhould be called on for affiftance to
India—an affertion upon which Mr. Pitt, though he knew

the full amount of his friend’s confidence, could not fuppreia

a degree of ftifled aftonithment. He fecmcd on the occafion,
to feel the fentiment exprefled by Earl Comwalhs, ¢ That
¢ he hoped he fhould never be reduced to a wretched and
¢¢ precarious dependance on the buzar of his Mahratta ally.”

He recalled the words of Mr. ‘Dundas, that fuch was the awe
and power of our arms in India, as to make us difregard its
united force in array againft us. Was he to believe this on
the aflertion of Earl Cornwallis—that the finances of the
Company were aCtually ruined by the protraction of the war?
He concluded with faying, that in order to give to the nation

“the true benehit of wife reduction, if reduction was practi-

ablc, and to fave them from the partialities likely to arife

from the vanities of authorthip, he fhould at a future day
propofe, that a Committee be appointed to revife the amount,

nature, and effects of the taxes, on the laborious and indigent

clafles of the community : and to report to the Houfe what

abolitions might be made therein. "This he fhould at leaft
propofe, and place upon the Journals.

" Mr. Chancellor PIT'T faid, he regretted being obliged
to trouble the Committce again, but it was abfolutely ne-
ceﬂmv to make a few obfervations on what had fallen from
the honourabic gentleman. He did think, from the . open-
ing of the honoumbk gentleman’s fpeech, that he meant to
confine himfelf to Aummﬂnul figures entirely, but found
that he had altered his mind, and gone into a fyftem of di-
verfion, and what might be called well-managed mifrepre-
fentation. In place of arguing to the points which formed
the principal part of his tlatement, the honourable gentle-
man had made a variety of remarks on the Ruflian arma-
ment and negociation. - "Thie honourable gentleman had faid
he was not in the Houfe on the firlt day of the Seflion, and
he would fay that if he had been in the Houfe he would
have found that the bufinefs of that armament had not been

fo completely conceded as the honourable gentleman feemed -
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to think. There certainly would be a day of going into a
difcuffion on that fubjeét, and if the honourable gentleman
would be in the Houfe on Menday or Tueflday next, on eci-
ther of which days he underftood a motion on that bufinefs

‘was to be made, he might have an opportunity of knowing

that there was ftill 2 good deal to be faid upon it.  The ho-
nourable gentleman had gone from Ruffia to the Eaft Indies,

and introduced the war in that guarter of the globe. He

thould have thought a day might likewife be expeéted for dif~
cufling that fubject {eparately; yet as it had been mentioned
now, and that in a manner which ought to be anfwered, he
had no obje&ion to explain his own ideas fully. The ho-
nourable gentleman - feemed to think that he had not agreed
in opinicn with his right honoutable friend, when he faid
that the refources of Indiz would add to the revenues of this
country, and the honourable gentleman had faid that he ob-
ferved a certain degree of aftonifhment in his face, when his
honourable friend miade that a T@rtion Now he believed the
Thonourable gentleman weunld himfelf appear much more afte~
nithed, when he told him, that he did not merely agree with
his ught honourable friend on that point, if poflible, ftronger
as to the probability of that profpedt. "T'he honourable gen-
tleman had rather {tated his honourable friend’s words diffe~
rently from what they were, but he believed they were, that
from every appearance at prefent, the period when the re-
fources of the ‘Eaft-India Company would aid the revenue
of this country, was nearer than that which would occafion
any demand from this country to aid them. This was fo
completely his opinion, and they were within his hearing
near him who knew it, that he meant to have ftated it when
he was up before as one of thofe future refources upon
which he thoughi he could rely, and in the multiplicity of
the articles he had to trouble the Committee with, it had
efcaped him, although it was his intention to have included
that expe@ation when he ftated his hopes of the growing

refources of the country. On this {ubje& he wifhed to be

perfectly underftood, and to fpezk in the meit explicit man-

ner ; what he meant to fay was this, that if there was a

fpeedy termination of the war, when the charter came to
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be renewed, it was his opinion, that an opportunity would -

then occur for treating on liberal conditions with the holders

of India ftock by funding their debts, and after all, that a-

very confiderable ﬁuplus would remain, which might be ap-~
propriated tow ards paying off the national debt. The ho-
nourable gentleman had taken great pains to flate, that the

increafe of the laft year only exceeded the former year by
58,000l. 5 but he had forgot to mention, that the 53d week -

having happened in 1790, made the furplus aually 300,000.

"The next thing the honourable gentleman had afked, was,
why he did not begin with paying off the unfunded debt ?

and the honourable gentleman had gone fo far as to fay he
was pledged to do fo before he attempted any other method
of relieving the country from the burdens laid upon it. He

had feveral reafons for preferring the paying off of the fund- -
ed debt in preference to the unfunded, which he ftated ; but .

the principal one was, by thefe means he would fooner be

able to reduce the four per cents. which were now redeem-

able, to three and a half per cent.. and afterwards to pay off
fo much of the national debt as to enable him to redeem the
five per cents, which could not be done until 125 millions
of the national debt were atually paid off. As to what the

honourable gentleman had faid that we were proceeding in-.

a retrograde manner, he fcarcely knew how to anfwer fuch

-an obfervation ; and as to his remark with regard to the un-
funded debt, on the event of the Spanifh armament, he could

not {ee where it applied; the grants of the year, and the
taxes voted for that purpofe, had anfwered to the amount of
1,300,000l. and the Bank of England had given at the ufual
intereft 1,800,000l which made up the whole of that ex-

-pence. It had been ftated, the new taxes were not pxoduc—

tive ; they certainly were not the firft quarter ; nor could it

- be expeéted ; but the refult had thewn, that within the year

they exceeded what was ftated as their probable amount.

The honourable gentleman had next indulged himfelf ina .

ftrange fort of compaufon between his feelmcrs when he Jaid
on thefe taxes, and his feelings when he had it in his power

to propofe taking off. Now he would appeal to the Houfe
whether he might not be allowed to indulge, or perhaps, even -
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in the warmth of his hopes to relieve the people from any
part of the exifting taxes, to exprefs his feelings as ftrongly
as he could, without being remembered, that when he laid on
thofe taxes, the fame regard and-attention to the moft indi-
gent and the moft induftrious part of the community, did
not form part of his {peech ; his reafon why it did not, he
trufted, was obvious to the Houfe, for it was neceffary his
feelings on that point, whatever they might have been,
thould give way to his duty and ‘the necefﬁty of the time.
The honourable gentleman had wilhed the Committee to
think that.he was, by way of catchihg popularity, making
a fet-off of repealing taxes againft the blunders of his Ad-
miniftration. This, to be fure, was giving him great cre-
dit for his ihgenuity‘, but- when the honourable gentleman
ftated, that the furplus of the revenue, and the general prof-
Iaeri'ty of -the country, was of hiscreation, merely for the
purpofe of atoning for the blunders he had committed, then
he muft' fay, that allowing much to the honourable gentle-
man’s candour, this certainly was an excefs of compliment
éndiﬂattery, which he by no means merited. He recollet~
ed nothing elfe in the honourable gentleman’s {peech, which
it was neceffary for him to detain the Committee upon.
.M. SHERIDAN faid, the right honourable gen’deman

had completely mifreprefented what he faid, and meant; if |

he thought he gave him any credit for/the furplus of the re-
venue, or the general profperity of the country, the contrary
was the fadt; for he never had afcribed to his ingenuity, ei-
ther the one or the other, though he certainly had afcribed
to his art and management the ufe that was made of both.

With regard to India, he found that the honourable gentle-
man wifhed to fay, that he coincided in opinion with his
right honourable colleague ; but he did not know, whether
the right honourable gentleman would thank him much for

* what he had faid. The sight honourable Sccretary had af-
“firmed, that the faét would be as he had ftated it ; and the

right honourable gentleman had faid, hypothetically, that if
the war is terminated, he hasnota doubt but it will be fo
‘when he comes to make conditions W1th the cornpany for 2
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renewal of their charter. He flill thought, that there was
fo much dread on the part of Minifters about the opinion of
the country, on the war with Ruflia, which, but for the
timely and conftitutional interference of that Houfe, they
would have plunged us into, that they wiflred to avoid the
effelts of it by focthing the people with an idea of lighten-
ing their burdens, and taking off taxes, moft of which they
had themfclves put on.  As to the arguments for preferring
the mode of taking off taxes in place of paying a pai‘t of

-the unfunded debt, he was perfeétly againft it, becaufe he

thought that was where they ought to have begun. And he
would only fay, that the Minifter, by taking one mode,
n*xg} t have done a filent, quict, and effential benefit to the
peopl e ; whereas the one he has taken is an oftentatious,
delufive, and dan%xous catch at popularity for the moment,
without any regard cither to punc1ple, or the real laﬁmg
good of the country.

Mr. DRAKE, jun. faid, he was more than anxious to
exprefs his exultation and happinefs at what he had heard ;
indeed ever fince the King’s moft gracious {peech from the

Throne, he had in common with his conﬂltuents, emoyed'

the moft pleafing joy and hopes of future comfort. Thls
made him ready to join in the chorus of applaufe to a moft
excellent Minifter, who was to alleviate the burdens of the
people; and he muft take the fame opportunity to praife our

glorious, and he hoped, permanent Conftitution. This, he

~ faid, was a jubilee night in Finance. Great as it was,
however, he recommended public ceconomy ds the beft
means of improvement; and he trufted and wifhed, that
the Gazette extraordinary of this night might be publifﬁed
over all this country-—over all civilized countries—and he
had almoft faid over all favage countries. vHe concluded
with a quotation, which he deemed apphmble to the prefent
fituation of Britons.
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pliment to the eloquence of Mr. Pitt, and to the philofo-
phical principles of Government on which he argued. He
had enumerated the caufes of national profperity, with truth
and fplendor. He fubfcribed to his ftatement cordially, and. .
if he did not himfelf go over the fame ground, it was be-
caufe he had nothing to add to what had been already faid,
nor could he hope to exprefs it better. But he begged to be
underﬁood that thefe reafons were all applicable to the
profperlty of the country, not merely to the profperity of
the revenue. The honourable gentleman had fairly faid,
that above all, they were to be afcribed to the happy form
of our Conftitution. If this was true, and that it was fo, -
every gentleman would concur—it was-their duty to main-
tain the Conftitution by that vigilance and jealoufy which
were the chief duties of that Houfe; and to take care that
no infringements {hould be made under any colour or pre- -
text, to trench on any of its vital parts; and fo far from

“thinking with the honourable gentleman who had {poken

laft, that we could not value our prefent fituation too highly,

he thought we were in danger from being lulled into an ex-

cefs of fecurity. He was drawn to this obfervation, natu-
rally from the bufinefs of this day; for he was ftill of the.

‘opinion that he had delivered on the firft day of the feffion,

that there was in the manner of introducing this propofition
fuch a violation of a moft valuable principle, and fuch an
infult on the Houfe of Commons, as demanded their moft
{erious refletion. It had been too often his duty to remark
the variety of abufes which had been fuffered in the admi-
niftiation of the honourable ‘gentleman, and which, mdeed :
marked his miniftry, more perhaps than any other that had
ever occurred in this country. There fcemed to be a regu-
lar and fyftematic intention in His Majefty’s-Minifters to
annihilate the fun&ions of that Houfe, and to arrogate to
Government every meafure that properly belonged to them.

“f! | . | 0 For/zmdios nimium ﬁlaf bona norint ! The nation was made to look lightly on the popular branch

' : of the Legiflaturc, and in every inflance to turn their eyes -
; . to Government, as to the fountain of every good. In this
1 view he had flated the recommendation in His Maje(’cys
' Gga

i - Mr. FOX, after a fhort.allufion to the triumph of this
: jubilee of finance, and ftating that the bufinefs of this day
was of the utmoft importance, took occafion to pay a com-

an

e S e A e e T



228 PARLIAMENTARY A. 1792.
fpeech from the Throne, in regard to the repeal of taxes,
as an attempt to take from that Houfe, in truth, the power
of deliberation, the frecdom of debate. Inftead of coming
unfettered to the conflideration of the prefent ftate of the
receipt and expenditure, {o far as to enable them to form a

free judgement whether, confiftently with their honeft duty

to the empire, they might relieve their conftituents from
fome part of their burdens, they were put into the unfeemly
ftate of either complying implicitly with His Majefty’s re-
commendation, or of being confidered by their conftituents
as the oppofers of the boon which he had held out to them.
¢¢I complain for the Conftitution, violated by this proceeding
—1 complain for the popular branch of the ‘Legiflature in-
{ulted — I complain for the- People, really and effeGually
cheated by this infidious intervention, calculated to divert
them from their true guardian and fervant, the Houfe of
Commons, and to delude them, by fixing their hopes on'the
Government. I am not afraid of unpopularity in the honeft
difcharge of my duty—I am not afraid of encountering all the
hazards of artful mifreprefentation ; but I complain that I am
put into a fituation where I cannot exercife my judgemgnt,l
and where I cannot pronounce my opinion that this is not the

“moment when Parliament can fafely, prudently, or honeftly

furrender any part of the exifting revenue, and where I cannot
oppofe the meafure without the fear of bringing on the country
a greater and more alarming evil, than by complvmg aﬂamﬁ
my judgement.

Not only was his Majefty unconftitutionally adv1fed to come
down and recommend this meafure, contrary to the firft princi-
ples of Parliament, but to add to the impropriety, the Minifter
coming immediately from the clofet, points out as a fecond
part of the fame {peech, the very taxes which ought to be re-
pealed ; thustaking it out of the hands of Parliament to revife
the whole, and fec which of them, if any, could be repealed,

were moft grievous to the public, and cenciliating themfelves
to their conftituents by proving that they were attentive to .

their interefts. Inftead of coming forward handfomely and
fairly as he ought to have done, and ftating fairly the receipt
on the one fide, and the expenditure on the other, and calling

on the Houle to take the condition of the Revenue into their
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view, and fee if they could nof {pare fomething to the people, he
comes down with a declared furplus, for which, by the by, he
has no experience, in oné hand, and a number of odious and

unpopular taxes, moftly of his own impofing, in the other, and .

thereby makes it impoflible for the Houfe to hefitate in their
compliance. ~ And, by the bye, if the People were much

~ obliged to him now for repealing thefe taxes, they ‘were like-

wife indebted to him in the firft inftance for laying them on.—
¢¢ Can I objett to the repeal of the malt tax—I, who oppofed
it fo pomtcdly, when 1mpofed Ly the honourzble gentleman
laft year? Can 1 obje& to the repeal of the tax on female fer-
vants, a tax which I always thought odious and abominable ?
I cannot—the Houfe cannot, and, with their eyes open to the
impropriety of the meafure of giving up Revenue without an
experience that we can afford it, we are brought into a fitua-
tion, when we cannot deliberate on the meafure.” :

The queftion, to have been ftated fairly, {hould have been as
follows: There is a {urplus of 4o0,000l. Will you apply it
all towards the extinction of the national debt, or towards the

immediate relief of the burdens of the people, or partly to the
one, and partly to the other ? Stated in this manner, the Houfe

would have come fairly to the exercife of their deliberative
powers; and he had no hefitation in faying, that if the
queftion had been fo ftated to him, he would have anfwered, in
the prefent fituation of things, ating on a confiftent principle,
and defirous of having the benefit of experience, that the whole
ought to be applied towards the diminution of the national

‘debt. In faying this, he would at leaft have the credit of 4

fincere opinion ; for evidently he courted no party on the oc~
cafion. - He could not court the King, for the King had in his
Speech recommended the meafure. It was not a declaration
by which he could expect to court the people, for evidently
the repeal of a tcmpox ary burden, however it might operate in
throwing diforder into the finances of the kingdom, difturbing
the credit, and finally of impofing more grievous burdens,
would yet be popular, and an objection to it the contrary. But
if he had to anfwer that queftion fimply, he would do it, and
maintain it on arguments provided for him by the honourable

oentleman. He would ufe his own words. He would take

hlS own fyftem. He would. prove that his own prmc1ples.
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were ¢learly againft the meafure which he now propofed. He.

would fhew, cven from what the honourable gentleman had
faid this night, that when felf was out of the queftion, he was
ftill of opinion thar the meafure now propofed was erroneous
and detrimental, For, fid the right honourable gcn_i[eman; n
the year 1808, when by the operation of the plan for diminithing
the debt, there would be a {fum of four millions appligable to
this objelt, he would take care that no Minifter .of that day

fhould have it in his power to do, what he was doing in this,
with only four hundred thoufand, inftead of four millions.

Flere, when he was impartial, and when he was not a&ing for
himfelf and his faction, he was fuch an enemy to the national
debt, that no room fhould be left for popularity to any Minif-
ter, by doing {o fatal a thing to the nation, as that which he
was now doing himfelf. Such is the difference between felf
2nd punc1pxe, fuch is the difference between the clear, manly
difcharge of duty, and the {ubterfuges of a dextrous purfuit of
popularity. He had often heard it faid, that it was the cha-
radter of men who were indulgent to themfelves, to be fevere
20 others. Never did he {ee this trait of the human inind moré

glaringly difplayed than in this meafure. ~ For after having

taid down a principle to be moft obftinately perfevered in, that
the furplus of the Revenue fhoulgl be with a facred and invio-
Iable hand applied to the difcharge of the debt, with all its
compound intercft, until it fhould amount to an applicable fur-
plus of four millions.  Such was his Language in 1786 ; fuch
“was the principle of his {yftem. Now, however, he departed
from this engagement for the fake of a little momentary popu-
Jarity to himfelf, and held out to the nation a boon of 200,000,
But, fays he, I know I do wrong; I know it is a dereli&tion of
my principles, but permit me to do this httle mifchief, and I
will compenfate for the laxity of my own fyltem, by tying
down my fucceifors, Fifteen years hence, 2 period to which
¥ was impetlibie to carry forward the idea of parties and parti-
alities, he would take care that even when there were four mil-
Jions-the {yftem fhould not be thus violate
It would have been at lealt pracent to have waited until we

had the experience of a {ingle year, a {ingle month; or a {ingle.

day, in which the receipt of the coungy had excceded the ex-
penditure, to juftify us in faying that there was an applicable
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furplus at all. Nothing could be more indefenfible than the

- intemperate rathnefs of the proceeding. He went completely

upon {peculation. What {peculation of expenditure had not
turned out to be fallacious? Every ftatement of the honour-
able gentleman, with regard to redution and economy; re-

mained to be fulfilled. The Committee of laft year, compofed '
of very honourable men, had given a {tatement of what was

likely to be the peace eftablithment. It might, perhaps, be

found exad ; but let it be remembered that the ftatement of
" the Committee of 1786, a Committee equally honourable had
fallen fhort by 500,000l of the actual expenditure, and the

fubfequent ftatement might be liable to the fame deficiency.

It would have been well, at leaft, to have taken the benefit of
one fingle year’s peace eftablithment.  What could be the rea-
fon of this intemperate hurry ? He had no hefitation in agree-

’ ing with his honourable friend, that it was the Ruflian

armament which prefled upon him, and which had produced

this hafty, ill-timed, and, as it had been condu&ed, unconftita-
tional facrifice to popularity. He faid unconflitutional, for
every thing that crippled the proceedings of Parliament, every
thing that placed the Crown between the Houfe of Commons
and their Conftituents, was unconftitutional and alarming.-—
If the queftion had come fairly before them, he thould have
given it his negative ; 'ﬁow, however, he could not do this,
fince a greater evil might be incurred from the danger of a
divifion between that-Houfe and the people, a divifion, which
the unparliamentary and improper recommendation from the
Throne might occafion. That preffed on the fubie&t of the
Ruflian war, fenfible that his head- ﬁrong interference in a dif- -
pute had involved him in a dilemma, from which the refult
could afford him no argument ‘of defence, he had thrown out
this boon to the public, to divert them from the contempla-
tion of his condudt. He did not mean to acccufe him of being
fo poor a logician, as to fet this up as the ratio juftifica, but he
was well aware, that, tempting and agreeable, it would ferve as
the ratio fuaforia.

Having thus objected to the principle, he faid he equallv
objected to the manner in which this was done. What rule
was to e eftablithed in future ?" In cafe of future furplufles,
were they always to act by tllls precedent, or what rule was
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there to be eftablifhed ? Oppofition at prefent could not be
faid to be engaged ina ftruggle for power, the other party
were too decidedly fuperior in numbers, and too much in pol-
feflion of the confidence of the country to admit of fuch an
idea on their part: But though in the prefent ftate of the par-
ties of this country, perhaps no immediate ufe might be made
of this manceuvre, for it could only be regarded as a finifter
manceuvre. But if there fhould be in that Houfe again a

ftruggle for power, if the parties were more nearly on a par .

than at prefent, what miferable ufe might not be made of this
precedent? One fide, in cafe of a fu_rp‘lus, might be for giv-
ing half to the people in taxes, another for giving the whole,
and there might be inftituted between the two an auction for
power, in which the higheft bidder would attempt to purchafe
the favour of the Country at the expence of its interefts. The
whole manifefted a moft blameable care for the moment; a
{ubterfuge againft charges to which he knew he was liable,
and for which he felt that he had no juftification. The Ruf-
fian armament flared him in the Face ; he knew that the na-
tion were of one mind on the {ubject of his difaftrous impolicy,
and that the Indian fyftem was equally pregnant with danger
and difgrace. On the fubje& of India there was nothing
more alarming than the difference which appeaxed in the two
Minilters on the fubje&. The one aflirmed to the Houfe that
there would be affiftance derived from that quarter, the other
coupled the affertion with an 7f the war was fpeedily termi-
nated. . :

In regard to the reduéion of the 4 per cents, he was clearly

of opinion that it was a moft politic and proper meafure.

From the calculation that he had made on the fubje&, the na-
tion might draw annual benefit of between 260 and 270,000l.
from this branch, and he withed the right honourable gentleman
had ftated what was his plan for the meafure. A well-conceived
plan for the meafure fhould have his fupport.—The rife of the
funds, in his mind, was a great national benefit ; for though it

“threw obftacles in the way of paying off the debt, it invigo~ -

rated every branch of our profperity. ~ In proportion as the
funds were high, money for every obje@ of commercial enter-
prize, of manufa&ure, of ag}icultural improvement, of trade
and induftry of all kinds, became more eafily attainable. It
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-2dded, therefore, to the capital of the nation, it enlarged the

{phere of adtivity, and produced the wealth which more than
counterbalanced the difference which we had to pay in buying
up the debts.  If we confidered the amount of our debt as 2 ca-
pital, the capital was certainly encreafed by the rife of the
funds. The capital of our debt was clearly more now than in

the year 1786, but the annility was lefs, and to the annuity he

always looked as to the true debt which was our encmy.
What, then, ought to be the condu@ of the nation on thefe
premifes? If it was true that the rife of the funds impoled on
the nation the hardfhip of paying a greater fum for redeeming
the fame quantity of annuity ; but that at the fame time the
rife of the funds fo largely promoted the general opulence of
the nation as to make it more eafy for us to redeem fuch an-
nuity, the conclufion of the propofition clearly is, that the mo-

ment of wealth is the moment of redemption. What do e,

do? Inftead of taking the true benefit of the opulence which

the high price of the funds has given us, by oppofing more vi-

goroufly our great enemy the naticnal debt, we flacken, while

“this enemy goes on ; for he rears his head, and if we do not,
in the moment of profperity, encreafe our efforts againft him
“he gains ground upon us. To be uniform in the combat,
therefore, it is neceflary that we fhould add as much to the

fum applied to the diminution of the debt, as the proportion
between the profperous and the adverfe moment. Surely, in
a day of profperity, it was eafier for the nation to buy up an
annuity of 42,000l. than in the cihy of adverfity, yet we were
to follow the exact contrary fyftem by this new plan, and
therefore he afferted that the Minifter was courting popularity
by the dercliction of principle. \ k

It was the fafhion of the day to praife the Conftitution, and
tolabour to deftroy it. They were for ever pouring forth enco-
miums on itin the lump, and mangling it in detail. Every
ftratagem was ufed to make the fun@ions of that Houfe un-
gracioﬁs to the people, to ‘make them out of favpur with ﬁ;eir
reprefcntatives, to make it impoflible for men to act: arthfully in

- the difcharge of their truit to the empire without baving odium
excited againft them. Confidence in the Crown was fet upin

the ftead of confidence in the Houfe of Commons ; and the

entrenchments on the Conftitntion were carried on by appeals.

Vor. XXXI.  Hn

W,

e



234 PARLIAMENTARY A. 1792

to the pamon'é of the inconfiderate. For himfelf.hia had. fo
often occafion to notice this fettled plan in the admmlf’Fratlon‘
of the prefent day, and with fo little effe&t, that he defpaired of
producing any effet on the tempers of the Houfe. '

But having frequently thowed himfelf unayw:d by the influ-
ence of power, he trufted he fhould be able on t?le pl:efent oc-
cafion to maintain an equal fuperiority, and teftify hlmfeif no
Jefs unmoved by popular prejudice and clamour ; anfi thopg.h it
would be prefumptuous in any man to app.ly to his pr'a&xce,
yet he would take upon himfelf to apply to his fenfe of his duty

the celebrated paflage,. |
‘ Fuflum et fenacem pra])oﬁn VIrum
_ Non civium ardor prava Jubentium
Non vultus inflantis tyrann:
Mente quatit folida

\

«

. Mr. Chancellor PITT reverted to the Kh].g’s'fpéec‘h, ahd
to what he had faid before, and afked lf any thing thercin men-
tioned tended to call upon the right honourable ge‘ntleman for
{o vehement a defence of the rights and privileges of that Houfe,
“when no attack was made upon them. . He would only trouble
the Committee with a few words. Theright honc?urablt? gen-
tleman had ftated, that his arguments and propofitions, 1{ fol-
lowed up, weakened the fyftem for Paying off the national
debt, fettled by the bill of 1786. 'This, Eowever, he thought
he had faid enough to controvert. . "The right honoura?le_ gen-

tleman feemed to- think himfelf not at liberty to g into th.e

queftion with the freedom he could have Wifhedf but in his opi-
nion, the only queftion of importance was faxrl’y at iffue be-
tween ‘them, and that was, that upon taking an average of
four years, whether there was a furp?us‘ ﬁlﬁlelent’ to er‘lablc
him to appropriate part of it towards dl.fchargmg th.e national
debt, and the remainder towards relieving the ﬁ-tbjeé’cs from
fome of the moft oppreflive taxes. In his opinion we were

I : ) as mi e
arrived at that period when the L.lrp}us was f’uch as m}ghtb’
appropriated in that way ; in the right honourable gentleman’s

‘ ’ ' . ) . . g -
opinion, we were not, and the matter remained’ for the de
Ci.ﬁon of the Houfe. He contended, the prefent {ituation of

1 I ar j cCtations that
the finances of this country far exceeded any expeltations .
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were formed of them in former years.© He then came to make
fome reply to what the right honourable gentleman had faid of
his felfifh attention to the moment, and his feverity to thofe
Minifters who might fucceed him. How this came to be ar--
gued he was at a lofs to account for, except the right honour-
able gentleman had a view to what might occur when he came
into office. Great fault had been found with him becaufe he
propofed to follow a {yftem that he was convinced was bene-
ficial to the country beyond the period to which it had been
originally intended to carry it ; and this it was faid he did to
prevent any future Minifter of the time from enjoying the po-
pularity of it. His propofal went to the year 1808, and he
would afk, where was the difference, with regard to whom{o-
ever might be Minifter, between this fcheme and that of the
Committee in 1786, but about one yearand a half; but in the

* period of fifteen years, taking in all the viciflitudes and changes

that might happen, he did not know whether he might not be
as well difpofed to the Minifter-of that day, and have as good

a chance of being his friend, as the right honourable gentle-

man. It had happened that feveral gentlemen, who [at on the

~fame fide with the right honourable gentleman, had before

now been out of their seckoning as to the changes of admini-
firation, and it might fo happen again.

Mr. FOX faid, except he was wilfully mifreprefented, he
could not account for the manner in which the right honour-
able gentleman had argued. He, when he {poke before, never
meant to enter into any {peculation with regard to who would
or would not be Minifter fifteen years hence. No fuch idea
had ever entered his mind, and he begged the right honourable
gentleman, and the Houfe, to recolle&, that thxf he. had
put that part of his drgument, he ftated it as alking a quef-
tion of the right honourable gentleman, upon which he
knew he muft be impartial, and which had no reference or
regard to the perfon who might be Minifter.” He, perhaps, in
the right honourable gentleman’s opinion, was not a man of
great wildom, but he trufted he was not fo foolifh as to indulge
any fuch fpeculation as the right honourable gentleman hinted
at.  Ag matters at prefent were, he could have no hopes of
fuccefs, {o unequal were the numbers ;' nor could he think that

Hh 2
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becaufe he was fome years older than the right honourable gen- | ; - _//‘02- /ﬁmﬁ / cad. y .
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tleman, that was any reafon for his {peculationupon being his
fuccelor fificen yearshence. Theright honourable gentleman

boafted, in high language, of the unexpected increafe of the &%‘TI - ; /, 943 §¥2 . ~ .
revenue. He allowed all the caufes ftated by the right honour- 2 . ' ) .

able gentleman; but he certainly would not allow that the in- 7 7 / J /44 §oo - . 4
creafe was either unexpected or unforefeen, whatever pains &/l//lﬂ/llﬂ 4/ J 4 M Y
might be taken to {pread abroad fuch an opinion, for the pur- : Y /Z/lf’.dt;‘/ ’ /L{»;(r'(_; P ’ i

pole of momentary popularity, which fcemed to be the chief / “ : e R ]QV o/ 4 ?,
ftudy of the prefent day. The Minifter took every method to / X

-

perfuade the country that he was not only the perfon who could T
~pay off the national debt, but the fole inventor of a plan for ./ /Z/]g,,,/lZ/ /7. J*;

the reduion of that debt ; and that it never had been thought R

TR

e e

‘of till ke came into power to put it into pradtice ; and that it //l .
originated entirely with him. It réquired, however, nothing - //Qy// 2.0 ‘Zdyé‘l‘"._«
from him to put that matter out of doubt, becaufe the right ho- Y L - _
nourable gentleman, and many in the Houfe, muft know the ﬂ/@dﬂ/@l«« —— T "““"_"'Z‘MW .
contrary. o , ‘ ! ﬂ D it m(/(,z/gf ,

Mr. Chancellor PITT then moved his refolutions feverally, | 7 Y é ' ' S 3. 002

2.

which were agreed to, and ordered to be reported. | @ WV - "fﬂﬂffz-%ﬂ %3 :féfz-: :
The Houfe, in a Committee of Supply, and afterwards m ‘} YLy W R LD
a C/ommittee of Ways and Means, came to feveral refolutions, s s

/75 ‘
which were ordered to be reported on Monday. ﬁjl/ Jﬂ/ 2 ///;"‘Z /. 7? Z /7’?4 / 07‘. s
. o . . ) . 7 //; oy .
Mr. Chancellor PITT prefented the following Copy of a 2. 7 J7 7%‘“{"% ¢ /// 2 e 430,009 . ~ - .

‘Treaty of Marriage between the Duke of York and the Prin- "Zﬁ}‘ £ , o
cefs Royal of Pruffia. IHe then gave notice, that in the . Zj a;ﬁ) / / B 5/2.370.
courfe of next week he fhould move the fettlement, as agreed ~ f 7 ‘?’/// ‘ -

- - <& 7707 ZoZ4 4 T/277 .
to be made upon- the Dutchefs, and the provifion required for ‘ 7 r ) 7 300000
the Duke of York. ‘
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TRAMSLATION OF A TREATY - | \ ! N G54108. /0. 2%
BETWEEN . ’ ' s 47;::'!{;,; d/f/// Zyr Ve '2// /// 3 e - VA N el
| IS MAYESTY AND THE KING OF PRUSSIA, | /) Ty O S 2SI L
On the Marriage of his Royal -Highnefs the Duke of York, : b o -

with her Royal Highnefs the Princefs Frederica Charlotte —_ M, iy <
Ulrique Catharine of Pruffia. - ' ' : 2 “/‘Z/Zgjzg 2.3
Signed at Berlin, 26th Jan. 1792. ! ' I

In the Nane af Almighty God, . [

~ Be it known to all perfons now living and to come, that the ¢
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