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| - was bound to. 'prowdc for thefe expences: I the civil’ ift was too
fmall, it ought to be made larger. - Thefe ‘points: {hould ‘be made -

sclear, ‘but it was.wrong to tax the Public in-this irrégular manner;

Mr. Chancellor PITT admitted the diftinétions. made by Mr.
F ox to be _]uﬂ generally fpeaking.  The vote propofcd in this re«
folution was very trivial.  Sir Gilbert Elliot had béen'” einployed
on very important fervices, . in confequence of certain-circumftances

arlﬁng out of the war in France. He was. employed alfo on im<

portant. fervices in Ttaly, previous: o his appointment of Vicéroyof
Corfica ; and the queftion here was, Whether in the intervalibetween
thefc employments the rule fhould be kept up with fuch firiGinefs

and mcety as the nght honourable gentleman i infifted ¥ For. his part .

he fiw no pra&ual »utxht.\y in ob{ervang that nice: dlﬁm@uon in thxs
mﬁance. ' e :
"The refolutions in the choxst were. *hen all xead and agrced tos -

General SMITH moved ‘that the memouals, &c. rolanve to

the officers in India, be prmtcd -—-Ordcred

THe Houfe then proceeded to take into far thcr conﬁdcran()n the"
‘Report of the bill for fupplying the navy' with landiien out .of the:

‘different- counties ; but the Chancellor of the Ex&hequer obferving it
_ might delay the otho:c unportaﬁ* buimcfs of the day, it was poﬁ«'

poncd,.

and means for rzuﬁna the fupply. g granted to. His MAJQH) , -

Mr. HOBART took the chair. A ‘great..varicty. of accounts - -
which had been previoufly morvcd for :md producm were rcf}:ncd
“to the faxd Commlttoc Sl :

M, Chancellor PITT roﬁ', fmd obfcwcd that it was liis duty,
that day, to. lay before the Committee, a fubjeét which neceflarily’

- The order of the E{av bemar read for thc Houff’ to. mfohro ltfelf -
into a Committec of the whole Houfe to confider farther of the w ays”,

branched. -out into ‘many extenfive details ; in erder to render it as.

diftin& and intelligible as poffible he fhould with to call the attention -
of the Houfe to the different principal heads, under which it might. -

be confidered, endeavouring to confiric himfelf friétly to the fubject
of that day, as that was fufﬁucntly laroe, w lthout at all entering.
into any collateral mahms that rmght be more or lefs conne&o&l
Wlth it.

"The firft head, to- whlch of cour(e it would be his duty to 0'111 i

their attention was, the amount and particulars of the various fums

'thev had voted, or. eftimated; for-the  immediate fervice of the

year, to which, according to the },ra@ncc which he had hitherto ob-

ferved, he propofcd to add fuch. d]’thlLs of unfunded debt, or ex~

pences unproyided for, and fuch fqrthcl charges (though they could
' 3Pa2 L




476 PARLIAMENTARY A. 1795,
not now be diftin&tly voted on eftimate). as were likely to-arife from
 the fituation of affilrs, and tt beincurre in the- courfe.of the, year,
The niext confideration "Wﬁiild be,” the @vays{ éﬁd gmcéu}s_ by which
thefe fums and" eftitnates'faight be defrayed, of which neceflarily the
loan would occupy a confiderable part, in flating its terms and con-
ditions- Sk ‘~"'.“\',';}' ST ‘V;I‘.::. ) . - o R N ";
+ He faid he:fhould thei ‘eor fider what were ‘the faxes by, :which
heipropofed to' defray the’increafe of annual charges ‘which muft be
fuppofed-to arife from"thit Jodn, or fiom any unfundcd debt, or ex-

tinordinary’ expence* that' Was how ‘unforelecn. i

‘When he had done that, he.thouglit,the Committce muft be ac-
quainted: with: theoutlings of ‘41 tHe circamftances 'that related to
the: fubject:y with: the' additist ome obfervations refpeéting the
fate;of :the country; iits tfedit, its'revenue, its commerce, and re-
fourcés:;! by which they" might be ‘able to Judge
nation:to beat the extenit'6f 'thofe Targé burdens which had been ren-

dered:unavoidable by’ th cohtifuante of a juft and rieceffary, war,
The 'right honourable-gentléman faid; “he fhould begin 'with ftat-

ing;vas-(hortly and‘diftin@ly as he could, the amount of the fupply,

and:under that:head‘he thould havé little more to do than diftin&ly

to recapitalate! thevates of “the Houfe, . which hag ‘ﬁhdsrg_dnc adit-

tin@&difeuflion, .12+ U A L
“The -firft fervice was) ‘that which related to the navy. It was
hardly:neceflary to' flite thidt 100,000 feamen_had been voted for -
the “navyifor the: prefent year, the charge of ‘which, - according. to
the wfual rate, wwas'g »200,000l, at 41, pér_ month per man, _though
th’at.vézi‘sinofifullyﬂﬁjﬂiéi‘en‘tf‘. S R
- Fhe next charge'was t‘hc*iordiﬁéi'y.of’;tlhé Navy, which amounted
to 589,6831. 35,°9d. and the Extraordinarics to 525,840l
R ot N L B £ A
-100s000.8edmen e 0 TL e "5,@00,600
U= e 580,683
St 525840

et TOtalaftheN wy £6315,523

Ordinayies 31 i

@
. 9
- Extraordinaries :. 4 o

(O AN ©

et

L
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9

‘ T.h@;n,ei{t-\fervicevwas‘«th_%at*_‘o'f"thg‘:fa”frﬁjfg . It was not neeeffary tq,

~ entersyery-minutely into-the' different ‘articles o
principal «hirgés’ of the refular ‘arni§ ami i
Therg, wasavoted forthe  militia ‘and “fencibles,

9 51541 :?Q@.l:s o

"The amount for foreign' troops Wi§'997,8451. W
fameas laft year.- - To that miftibe added

the Cominittee, -which was' Zod;0% 01" by

A

Way of fublidy. to the

PR DN

o ¥

g of the abilly of the -

&e. 1,607,000l
hich was nearly the 1
not yet yoted, by . .

| was 2,321,000l

. xvliiéh "h:i‘d‘ no yatb

vine sl
the total 2 mount of which»
In addition to tha, fum.there. were two faims
o vored. of thefs iwas,an:old:debt!
s AMOUnting ito 68,000k !

Ofwald;wof v

iet been “vote

ntatives; of Mr.:

s, Services ; for: the Board

CeS

hich he had:ale::

fome yéais agoto apply ‘tow
over’and: above't
vifiort Hiaf had’ by a late t 10
vided ‘that“rist only the interelt ofcvcryspcv\{) loan thguld uncs
tually Paid; “Buit A{{o 1 et cent. of the capital, There wagianiothéi
fum which had always been taken into theaccount, - under: the #itle’
amounteds ta i yooolii!
{tatg as.a patt of iheefi-1
d-and M:ﬂt,:_ thch,he z
thereywasaifumof sBx-s: s
| Under the Supply.of lafk year;theré
Were 5,569,000, and on the, fide ‘of ithe.Ways and ; Means,:
3,500,000l 'éjlbi?xffné"’ 2" millions for unforefeen’ contingencies,
2,560,000l. were referved: as a vote of credit: and:there were =
6,000,000l. in Exchequer bills now to be provided for. «:TFheé"
wholc of thefe fums"added together, - amounted to 27 540,06 015
and conflituted the ‘whole of 'the Supply of ‘the year. . That fum
included the 6 millions of, Exchiequet: billss2% Without them the to-
tal of" the Supply for _the fervice of the year, ‘was 21, 500,000l

ards, the. difcharge: of.the,national debt,
on,; and, over-and

ste 2 of Parliame

o0

I ‘)"”'a

sprokis

of { Dieficiency“of Grants, " and that fum
o s . L sovtnar s [N

Befides that, ' it ha
matesof “the " year, 't
fated 'at 3 5675661,

chequer bills to be defrayed. .

 Till the s5th of April next, it_gould, not be knownthow-far. the!’

Ways and Means of I year would - be fufficient. -, The:revenue: =
of laft year would amou ¢ very pearly. to,

ray

-the 5’66,‘666’1"’;’A’w_i‘?hiiq"‘h was ekpc&edfrqnp the Haft-India ;Com_paﬁjr’: SR

Thoujh tliey hdd fiot been able to’

iy, that fum, -the deficiency of »t

f
X

é ‘Wayé’*‘alid?Mca,’hfg of laft year,, uptothe 5th,of April:next,: .‘et:albiu'i .

it Jating -decrding to the preportion of the former part of the- year,

I g aceording _ :

E

v

20Q>900l¢ which hesbegansz

thepros;i -

¢ fum at; whichiit was7 ;.-
. A B IO A S - A y : . . I T
| effimated;’ though there was a geficiency, in one artiele; . to wit;#in . ¢

I I s
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was‘only 588, oool {o that the f'ulure of the Corr\pany con{’fi-
tuted nearly the whole.of- the failure of the- Ways and Mcans of laf}
jm,ar ; but-he thought.,lt right to ‘add: that deficiency ‘to the. fupply of
the year, whlch w111 rhake; 28 128 cook. The c.xﬁucnt m:ms

‘T
A

&"’éﬁ,bbb’“f i o 6é ,{],' 5,20_0,00
Ordinary. ,(,'S §683:'3 9 P
Ext;‘aoxdmauesi-’ 32584,0~» 0 of Ly 152

"’7:1:534 19
5563a734 [9

‘ Oir‘xrancc BTN
Balanceduestoithe; Landg:avc -of Hcﬂ'c
. DlttQ t0: Ofw ¥

Hc c‘hé',

as ufud’i 1t"

: r’m ted to He the growmfr pmduce 01‘,

A I 'A'pnl 5_th, 1'

the Lxﬁ four ymfs, r”xthcr than t any othei moue of eo 1pntauon.z'
e faid he fhould ftate thc pmduce of each of tt thefe four 3 vears.. The

produc\ of thc permancnt taxes, cnainv he gthof janmxy, 1792,
amounted to 13, gg,oool . Thofe cndmcv on January sth, 1793,

amounted to 14,354,0001 "f hofe enquw on Janvary 5th, 17045 . |

" were IQ,Q 53,0001 and thc perm’ment mxas of lalt )cur, wuc

-y -

'

- and a farther. addition. of . 25 9,0001 which: confﬂtuted partrofit]

~ two fams’ addcd togcthcr, ‘amouhitéd to'l 1,707,

- the'g gromng proou;e of the permanent

- Highnefs” t he Prince of \/Valcs, and the refore he t‘:}ougbtdt his:|
" to. rmkc a. rd'crvc of that fum for that event, or for whaté\?ér pUE:.

: txon- w;th the publtc, and thc amount of whxoh w as. gmcrally Lnov» n,
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13,827, oool “So. that he- Ind the f'ltmfaéhon ‘of - faying} th
the laft year, : the fecond year of an cxtcnﬁve War,“ the rcvcnuc"‘"""‘
only about £26,000L lefs thart it was: ithe® precedmg ycdt‘ fand: H
they took into the accourit,: the’ delay ofaxflect. which: had been ex-'
peted from Portugal, the money to. be received* by that” midatis

Would be mbore than the whole;amount of the difference of the h{t'
Th average of the permanent t taxes
him2 .
"grouni that 1Vcra0"e
Aﬁum-

year, and the vear plccedmcr
of the laI’c 4 ycars, was 14,03 2,oool He;cermmlv 1oug‘1t,
felf _}Llﬂ‘l(’lCd in fubmitting'to the Houfe on that!
as the amount of the permanerit taxes of the prefent year. |
mg that foundation, he had only'to_fet agqmﬁ th:
on the confolidated fund. ; ¢ There was a' charge

+538,00

intereft of dlf'fcrent taxes, - for paying off E;{chequcr bIHS. ‘

fubtra&ed'fxom 14,032, oooI the 2 'wcrdgc permanent. he:
Iaft foul left the fum’ of 2, 235,0001 -as-likely to a:rife-ﬁom ‘

§'<:

X /95, and April, Sy 1796 He'faid, he hnght nake;an ther
dmon 0’ th"t’,‘fum of 1 Ig,oool but. that fum he wx{hed to, refcrve
as; therc would be a neceﬂxty for makmg {omerprovifio
quénce of the hqppv event which had been* 4o

Jefty - from thc ‘throne, ‘of the. approaching, mart inge.. ‘ i

pofe Parliament might think proper to apply it. Thére' was alfo
the prob1b11uy of 150, oool or ‘160,000l qof Imprefs Muney .
and he iHought propcr to take credit for. 500,600l. from the Eaft. -
India Company, if they could- pay it; unlefs it was voted, the
Public could not: avail itfelf of that fum, even ] ”he Compan}"
fhsuld fortunately be-able to difcharge it. _

“The E\Chcqucr bills to be taken mto the
and- Means, were J,qoo,oool .

“Fhé ) next article, ‘which had been, ‘the fubj

count m the Wa ]s .

é’c?of (omc convex h—

1 ,l'k‘to 27,(43,
lhsffo;low.mg fmcm ntsoo
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‘Land Tax =~ —. B £. é,odo,ob_o 6 o
“>*Malt ‘ e ' — 7505000 @ O
Growing Prodiuce of Confolidated T o ‘

Fund from gth of April, 179¢, .
to sth of April, 1796 L+ 2,235,000

1

Impreft monies to be repaid - 160,000
Eaft-India Company - = - =— 500,000 _ :
) o — 2,895,c00 .0 ©
Exchequer bilis e e 3,500,000 O O
1571 o G —— - 18,000,000 © O

v . .

4,27,145,090 o o

- That fur being fet againtt the total amount of the fupply, fuppofing *
the Eaft-India Company was not able to pay the deficiency, amounted
to 983,000k  But fuppofing the Company to make good- the
500,000, then the deficiency would only be 483,000l Although
the loan of 18 millions might fall fomewhat fhort of anfwering all
the exigencies of the ycaf, the confequences would not be very ma-

terial, with regard to the fervice of the year. But he fhould not
think ‘it right toAkccp any part of the fubje& from the Houfe; and ‘
therefore, ~although it was not included actually in the loan, he -
fhould think it his duty to make provifion for its anpual intere@"_
and charges, as if it made part of the loan.  He fhould. therefore’ -
find taxes for the defiefency, mot only of 482,000l. but alfo of the
500,000l thiﬂ(?h“mug_gedue from the Company. He fhould maké
provifion for the one million deficiency, in the fame:manner as if -
it were a part of the loan of 18 millions. ‘With regard. to " the

g 500,000, of the Company, although they had hot been able to

~pay it in the prefent year, he did not think it right to take it for

~granted that fum would not be forth-coming in a future year.—- -
He was thercfore to.make provifion in the firft inftance for the fum
of 18 miliions, and for a million of probable deficiency beyond the:

18 millions. "The Conu reeq ledt he had alluded to

- Mt’he increafe of the unfunded debt of the navy.; and he ftated at the
%, =outfet of the war, _that it was his_intention cach vear; without
Jeaving an unfunded debt, to make provifion for the whole of that -

dsbt.. He thoucht it was probable thefe - would b an - increafe of

one million in the pavy deb:; and

for that loan; but the '

v

176}

fhould think it his duty to follow
any probable excefs ; an

o

" -
]

-at loan fhould be entitled to one-third of Tool. " in-the Emper ’
loan, and to'a preportionable bonus of that loan. Or if no ‘loaf -
fhould take place to:the Eniperor; ‘and Paflidment fhould thirik fi¢"
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nd.a half of navy debt incurred laft -vear, he fhould make vrovifi

for that amount, which might be expe@ed to take.place in 17.0%.
In addition to. the two millions and a half of .the vote of ‘credit, it
would be neceflary over and above to make provifion for a millign
and an half for the land fervice in the courfe of the yeat. 1795.; -
Thefe were the fums,” for all of which he propofed to find finds fog:

difcharging the annual intereft. s
~ He faid, ‘before he flated the amount of the anmal intereft:
which arofe from-the loan of 18 millions, he begged leave to ftate

to the Houfe what werc the terms and conditions on which he pro~
pofed to agree to that loan.  The motives which led him to.think it

his duty at .an early.period to afcertain on’ what terms perfons were:
willing: to fubferibe fo - large: a- fum - as™ 1.8 millions,  were' thofe,
which he had alrcady on‘a: former occafion, beentinder the neceflity

of ftating -more at large.* He conceived:it his duty to ,‘p’ropéfé ‘the

means of furnithing, ‘by-the ¢redit of this: country; a large pecu-"
niary afliftance- to the Ernperor, - if the confequence of fuch an it
gagement was likely to furnith a great military forcé to - join ‘us in” -
the next.campaign. Tt became neceflary to afcertain how far the
terms of -that loan might be effected by His Majefly recommending |
to Parliament, to guarantee the loan which:individuals -might fur="
nifh to the Emperor. It might naturally occur,; that the idea of ; a
large loan of fouror fix millions, or fome intermediate firm,; might
materially interfere with our procuring ‘money, by a loan, for our
own: immediate purpofes ; and he was not without apprehenfions,
that fuch would be the cafe. . As foon as a prepofal had been made,
to-furnith:a fum to his Imperial Majefty, on thofe terms which the 2
Court.of - Vienna was willing to give, ‘perforis readily ftood forward,:
not onlyto furnith, without difficulty; the whole of the fum want-
ed for thiscountry, but, on confideration of the guarantec'of Great

Britain, the fum alfo which was wanted by the Emperor. " A ge-

neral. ftatement of this loan will ‘appear. higlﬂy‘fatisfaé’tbry.' -He
fhould ftate the terms of it very fhortly. - For every 100l fterling,
the fubferibers had a capital of rool. flock in the. thirce per cents,
acapital of one third of an ‘hundred in the four per"(‘::_c;ﬁt‘ *}f‘~’laﬁ'd{f O,f

i

tlie long annuities 85.6d. for the fame term as the long anfuities. -

It-was fubje&, however, to this alternative : If the ‘loan’ {h’ould .
take, place to the Emperor, to the amount of X" million: Whlch :
would be one-third -of the-loan which was ‘wanted for'the jmnmediaté
purpofes of - this country, then the fubfcribiers for.every 150l

Vor, XL, 3Q




“to the fum of 41, 15s. 2d.

~under g per cent. in the third year of a war.
ment with the experience and hiftory of this country in other wars,

- flate of the. refourecs and credit of this country.

~'views in which the {ubjeét might be confidered.
 price of ftocks ftcod at the time he made his bargain, 1ool. in the
3 per “cents. being then at 64 3-4ths, and one-third" of 100l. in
~the:4/per cents. being then at 83 3-8ths, and the long annuitics

~was a little more than .yool.

482 PARLIAMENTARY A. 1795,

to grant terms equivalent to that proportionable bonus, it thould be
added to the Jong annuities.  In that cafe, they were to have an ad-
dition of four ihillings in thc annuities, which, at the current

price, of betweén 19 and 20 years purchafe, was a difference fome-~

‘what lefs than 41, per cent. He thould fuppofe the Emperor’s loan
took place to the amount of fix millions, and that queftion would
not be precluded from coming before Parliament, by the vote of

“that night ;- he fhould confider, on the fuppofition of that loan taking

place, what would be the amount of - the intereft which-the Public
‘would give for every 1ool. of the 18 millions. It would amount

millions, " in the cotirfe of laft year, the terms of which were ad-

anitted.univerfally to have been as favourable as could be defired,

and more favourable than could have been expected, (and yet the
intereft of every 1ool. of that loan was 41. 11s. 6d.); and when
he confideréd that this year we had borrowed fo large a fum as 18
milliens, that we were entering on the third year of a war, under
the different circumftances that‘ had taken place in various parts of

Europe, he muft certainly feel, that on the firft view,. it was matter

of fatisfattion and confolation, that a fum f{o large, and on fo great
an emergency, - could be procured on terms fo favourable. In the
event of no‘loan taking place for the Emperor, he muft then take
into the account, the 4s. of long annuities, and that would make
the annual intereft, per cent. 4l. 19s. 2d. which was fiill below 5
per cent. ‘Taking it in that way they were able to raife 18 millions
Comparing this ﬂate—

that circumftance alone was no flight fymptom of thec fourithig
Before he quitted
that part of the fubje@t he thought it right, not mercly to ftate what
were the.terms of the loan to the Public, but what the profits were,
conﬁdcrmg the actual price of the flocks at the time the agreement

was made, or making any reafonable allowance for any poffible.flucs _

tuation for a bargain made at a diftant period, and for the increafe
of -capital to be -brought to market, or with what the price of the
flocks were at this day. & It feemed to him thefe were the different
- According as the

being put together, mdependent of any bonus from the Auﬁnan loan,

- But he was not reprefenting that ag

the teyms the fubfcnberq looked to. They ccrtamly lookcd to 41
2

~ 'When he recollefted the loan of 1§

e -

A 17035

‘ fund Ain proportion to their- dcbt.

’

arifing from the Auftrian loan.
There was anothex bonus, to wit, the difcount, thch amounted
to about 2l. 1os. per cent. and gentlemen would fee, that although
the fituation of the affairs of Europe was not then fuch as to make
us fuppofe that fome of the misfortunes were fo near, which from a
variety of caufes had fince taken place, yet there was enough then,
to make it impoffible fot men to fpeculate on a tranfadtion to fo large

- an amount, without calcutating fomething for the rifque of the in-

trodution of fo great a capital into the market on three component
parts of ftock, on the 3 and -4 per cents. and on the value of long
annuities, from a bonus of 6 or 7 per cent. H'wing confidered the
terms and conditions of the loan, it was h‘s duty, in the next place,
to make a few obfervations on the unfunded dul)t With refpe& to.

that debt which could not now be adually runded ~with regard to

the extraordinaries to be incurred in the prefent year, -he withed to

make the fame am ple and liberal provﬂ*ons, as if it were now to be

funded.. Both for the loan, and all other fums of unfunded debt,
he withed to provide.~—In. confequencc of -two alts-of Parliament,
the intcreft that was payable wag not on the {um borrowed, but on
the capital created. That applied both to.the 3 and 4 per cents.
and alfo to long annuitics that fhould be outffanding after the period
of 45 years. The confequence was, that a fum of near 1l. 8s.
was to be provided for evéry rool. not as intereft of the loan, but
as the fupport of their credit, which increafed the finking fund in
proportion to the increafe of every new debt.  They were not only
not interfering with the general mode of difcharging antecedent debt,
but at the fame time that they were contra&ting ﬁefh debt for carry-
ing on the war, they actually made provifion for paying off the in-
tereft of it, and alfo of one per cent. of the capital.  The whole

intereft of-the loan, the excefs of navy debt, &e¢. to be provided for

by new taxes, amounted to I1,627,000l. "~ When he ftated {o large

a {um, he had the fulleft confidence in the fpirit of the country.
He did not ftate it under any apprehenfion of fhamng their determi-

nations to carry on the war, knowmg as they muft know, how much

- was at flake; but which he muft flate with a degrec of anxiety far
beyond what he could ‘feel at that moment, if he did not flatter

himfeif that fome confiderations he had already pointed at, as well
as fome that would be aftérwards ftated, did not afford great matter
of confolation and fatisfation. In the firft place, before he quitted.
this part of the fubje&, he would ftate, that 357 ,000l: a year of

that large fum was to be paid for the purpofe nct of intereft, but

for falthfully dxfcharguw their engagement to increafe the ﬁnkmg

3Q:'
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That was rather below the mark.

Every, map muft with to know
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in what manner that fum of 1 637;0001 was meant to be de-
frayed. "He faid he did not enter upon this fubjet without hope,
but he entered on it with a fincere belicf, that the burdens, large as

- they were, would be fuftained without any very fevere preflure on

the bulk of the people, and would appear light and trifling when
fet againft the interefts they were then contending. for.  His princi-
pal objcé’c in thefe taxes would be to make them as produétive as
-poflible, without at the fame time drying up the fource. He fhould
ftate fome fources of revenue of confiderable amount, and which
were of fuchia fort, that an increafe of taxes on them would not be
felt as a material inconvenience cither to the Public at large, .and
much to the loweft clafs of the commumty The articles he
meant fo ftate were of luxurious and not neceffary confumption.
One of thefe principally. was of very general ufe among the lower
claffes, though the confumptlon of it was the leaft neccﬂ'a:y to fub-
fitence, and, perha;,q, in fome refpc&s the leaft advanfacrcous to
health. :
The firft article was that of ‘Wine, which every- gentleman would
recollect, was very confiderably lowered fome years ago, in order,
by that facrifice of revenue, to purchale the benefit of 2 commercial
treaty with France. Under the prefent circumftances, that benefit
was fufpended ; the commercial treaty was at anend: we were no
tonger under that obligation , and the motive that led to a redu@uon
of the tax, no longer exifted: Previous to that period, great frauds
took place in that branch of duty ; but it was not fo much with a

" view to putanend to thofe frauds, as to accomplith the other obje&

he had ftated, that the wine duty had been reduced.  He believed

that no gentleman would imagine, that a different price which was -
not very enormous, would make any material diﬁ%’:rénée in the con- -

fumption.

. With refpe& to frauds, thev could only be of two forts, fvaudu-
Ient i importation, or adulteration in this country. As to the firf
fpecies of fraud, wine was thie leaft fufceptible of fmuggling, and
Jparticularly during the exiftence of a war like the prefent. With

- refpect to adultcmnou at home, he conceived that a great increafe of

duty would not have a very material effet on it. Every body
would go along with him'in thinking, that Port-wine could bear a
heavlcr duty. At prefent, it was 1 51 atun. He withed to tax
it in fuch a manner, that the duty. might be calculated equally,

~when it was retailed.  He ftated, on thc authorxty of the trade it-

felf, that 31. 7s. for évery tun, would make an addition of onc penny

- per bottle, or a thilling per dozen, and that fix times that fum would
be fomeswhat more than 20l. per tun.© It would be an additional

N
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6d. on cvery bottle, and 6s. on every dozen: Tt was computed
that they imported bevween 247 and 28,000 tuns, and fometimes

‘29,000, calculating at 20l per tun, which was the rule he propo~

fed, 29,000 tuns would produce the fum of 580 ocol but hc
meant only to calculate it at §00,000l.

The next articles' which he thould ftate were truly fi ngular Hc, :

meant the articles of foreign and home-made fpirits. It fo happened
that an increafe of duty on thefe articles, during the laft war, au-
ally produced a diminution of revenue arifing from them, and that
no doubt ought to dictate caution on the fubjéét. DBut after the ca-
pital of fmubblers was broken down by the reduion of duties ; the
dutics on thefe articles had been increafed three times fucceflively,
and the duty had not only not been diminithed, but it had ‘increafed
acr‘ordmcr to the rifes in a much higher proportion than when it was
at the loweﬁ He meant, t“ercfnre, without running any rilk,

to add the fame additional dutics as-laft year; that is to fay, an -

additional 8d. on every gallon of rum, 1od. on evetry gallon of
brandy, and one penny on Britith fpirits. Thefe dutles on the
eftimate of laft year would produce 259,000l

- 'The next article he had to fubmit to the Committee had formerly

been the fubje of a great deal of difcuflion, and had more influence -

on the commercial interefts of ‘the country, and particulaxly on one
gredt body, the Eaft-India Company, than any other article.. A
very great redution had been made, which, according to fome gcﬁ-
tlemen, was a very hazardous experiment, for the purpofe of pre-
venting frauds. It was commuted for a very heavy additional tax
on windows, which was called the Commutation fax. It would be
proper that a moderate addition to that article might be advifeable,
and confiftent not only with policy, but with the very principle that

Ied fome years ago to the redution of the duty. He wifhed to-

anticipate an objeétion that might be made to any additional tax on
that article, and that was, that the Public were reconciled to! fub—

mit to a heavy duty on windows, in confideration that the tax on’

tea was to be leflened. Every one would ﬁnd that the advantage
thcy had'derived fince thefe taxes had taken place, was out of all
proportion greater than the Commutation Tax. But howevér that
was, that Houfe had entered. into no compaé?c with the Public.
The prefent duty on tea was 12l. tos. per cent. He meant to add
71. 10s. per cent. which would make the duty 20l. per cent. which
he calculated would produce 180,000l and an additional duty’on
coffee and cccoa was computed at 40,000l.  Thefe m'fol'tog'e't_hef
made a fum of 2- 70,0001 A '
He faid, the next article was wholly of a_ difforent natwe. He

r
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might fay negatively, that it was not likely to be felt. any where as-

- a material inconvenience ; and as a collateral circumflance of fatis-
fadtion, in ftating this, it did-itfelf afford a tiriking proof of the

commerce, credit, and capital of the country.——What he alluded

to, he faid, was the infurance on fhips and cargoes, both the pro-
perty of this country, and in fome degree the property of ftrangers.
“Infurance was carried on with fo much advantage in this country,
from the good faith that was obferved by our underwrriters, that he
had the beft authority for faying, that many refpectable merchants
thought a flight additional tax was not at all likely to hazard a di-

‘minution in the infurance. Gentlemen ‘would naturally fay, he

could not be. poflefled of'any data from which the. amount could,

with any degree of certainty, be afcertained.  But he was under

obligations to many gentlemen, whofe guefles on that fubje&t were

~ infinitely better than his. It would be matter of fatisfaion and -

furprife, for the Houfe to be informed that, by the calculations of
‘perfons. converfant with this fubject; the capital annually infured in
this country, amounted to 120 millions fterling.  The tax that
was meant to be impofed on infurance was.only 2s. 6d. on every
Tool. capital ; that was one-cighth per cent. This he computed
at 130,000l ' o ‘ o
Another fpecies of infurance, which was of a different defcription,
and which was by no means a {pecies of infurance to be difcouraged ;
but which, - at the. fame time, ought to contribute to the public bur-
dens, he meant infurance on-lives. It was certainly proper to

- call on any clafs of people to contributc to the general exigencies of

the State, arifing from a war like the prefent, who derived a corn-

- venience flowing from the eredit, order, tranquillity and regular

government eftablithed  in the  country.  Such was peculiarly the
fituation of every perfon fo circamftanced ; and after the tax he
was about to propofe, it would ftill be lower than it was a few years

ago. He propofed 10 per cent. in proportion to the premium.

He had received a particular account from the prod ace of one fociety,
and which was inéreafing every month ; and from the beft informa-
tion he could procure from thofe perfons moft converfant in the bu-,
finefs, it was likely to 'yield 30,0001. per annum.  That added to
the other fum made 160,000l. , o V ‘
The next, he faid, were adefeription of articles to which little
objeétion could be found; - where the increafe was not likely to be-
felt with any peculiar. preflure. - They arofe from different atticles
of the cuftoms.  He calculated them at 77,000l per annum.—
The duty on raifins was " computed at 7oool. ; on lemons and

~oranges at §,200l. ; on {fomefpetics of filk at 8oool.
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The amount of the tax on coals exported was ' computed at

25 oool. This tax was meant only to fall on foreigners; as all -
»O0OL.

coals exported to any of our own dominif)‘ns wers to be‘ﬁiec %2
this duty. The duty on rock falt, he cftimated at 7 »400! ﬁ o
whole of the articles together-were computed, as we have juft aid,
“ "ZIZi::rzle.vas another article which came unc%er- the CLlﬁoms,
which would bear a moderate tax ; that was fir tu.nber and deais.
“That tax was coinputed -a/t 110,000l yvhlch , pemg adfied »to\, ;t 1evv
#77,000l., made 187,000l ’

The next were certain articles of ftamp duties on affidavits, .

original writs, agrecments, indcnturc’:s, and ‘proba‘tf:s of wﬂ‘lsil v;‘zhylchA
could be raifed with little inconvenience. The duty on thefe ar-
icles was computed at 10,000l "~ L e
nd‘Ie{ScW;frlZpi)(;edpa fmall additior}al tax on rf;ceipt.s.‘ - %: Plg?t,x sa
‘receipt for above 100ol. only paid 6d. 5 .he Propofedllt gul W;ds.
He propofed no other tax, ll it amounted o 50? ‘ ‘lan ;p " s
and that then, inftead of being 1s. as it was now, that the ftamp

fhould be 2s.  Thefe articles; arifing from th; ﬁamlp‘duties,‘ were.

fuppofed to amount to 68,000k . ~ o
' pIIiIc faid therc remained two other articles, one ‘of which appued
to the Members of that Houfe. = He withed to introduce fome re-

gulations on the prefent fyftem of franking, It was neceflary for
=]

him to obferve, that the Houfe, for a greatﬂ p‘er-iod of years, he}d
thought it right to refirain that privilege »by-certam }'§g;l€1txons.h ft:
‘had been’ generally fourid, that after a certsqn 1engtl}. 0 tl';‘ne’»htl 0 ;i
‘zegulations had not completely anfwered the purpofes,dog W 1icd
they were intended.  Gentlemen, from good nature, -had been le

in various inftances to go farther than was intended.  In the next

place, - it was certainly by no means intended that 'the p{iv:il.ggz 9f
' frahking thould be the fource of emolument to parrtxculaijIlg [lw,, u(;
als; it was meant as a refpect to the Mgmbegs of that I oufe, and
in that view it had a great recommendation ; or--as for. .de rggrmg
cha;‘ges which, -in fome inftances, might be very felléus,I rom
communications between Members and thm‘rls'conﬁltuents. - It was
not meant to furnith a ‘revenue to any particular Pe-_rfons:'z and he
had heard thofe who were moft capable of beneﬁ'fmg_ by,}t,- sfpf;ak
of it in fuch a manner as did great honour to their liberality. - As

it 1 i ) ver-intended, : nt to propofe
it might be applied to purpofes néver-intended,  he meant-to prcp

certain’ regulations, the general object of thhich was (0 reflrain :the
‘number of franks, fent or received by any one poft ; .and-alfo.to e~
firain them in regard to their weight. Th‘e rcgulatz_ons “hlcl;1 ile
propofed, would appear more Clcax‘ly from the refolutions which he

~
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thould afterwards have the honour of moving on the fubjc@f The
perfons moft converfant in tlns buﬁnefs, had encouraged him to fup-
pofe that thefe regulanons, if carried into. cffect, would rodui::c
40,0001 ’
There remamed cmother thing .vs hmh he had to fubmxt to. the
Committee, Whlch, if the burden his duty obliged him to lay upon

the Public were not too ferious; he thould ‘apprehend the Houfe

* would hardly hear with grauty and which alfo -applied to ever

VMPmbez of that Houfc But it would not anfwer his purpofe 1}f
it did not apply to a vcry general de{cupuon of perfons in this cc;un—
‘try He was not at all afraid that i it would be confidered as pro-
duéhve of the leaft pre‘furc He meant a general licence, at ong
gumea a head; for every perfon who wears halr-powder, th,e names

to be reolﬂered and publithed, that no perfon who chofe to indulge |

in the quury mmht ‘hope to' cvade the tax. The only perfona
. upon whom this could fall heavv, wete thofe who, with fmall in-
'comee, were placed m fuch ﬁtuatmns zs oblwed them, to a. certain
degree, to comply with the faﬂnon of the day There were other
'perfons wno, a}though pmhqps they could jll afford it, would be
3 prom‘atcd by vanity to wear what other people- wore ; but vanity
was as leaft as fair an obJe& of taxation as luxury. No fmall num-
bcr, fuch as fcrvants, ufed haxr-powder, not to gratify tl,eir own
‘vamty but the vamty of othcrs, who muﬁ - neceflarily pay fhe tax.
| Tt might be afked, how the amount of it was to be calculated ?—

He faid thcre wcre cerhm means, by which they might form fome
gunfs how far that tax would be produ@ive. . Vv'hcn thcy conﬁdcr—
ed the number of perfons who had four- wheel carriages 5 when they
Iooked at the number of hcrfes which were kept for p‘,eq[fure and
at the number of fervants kept by different people, he thoug,nt it
' would ‘not be unre'tfonaulc to {uppofe that this tax ‘might produce
zoo 000 gmneas, or 210,000l :

Mr Pltﬁ here’ ;ecapltulatcd the new taxes a as follows :
TOTAL of NLVV TAXES.

‘-_ - WINE I — - £.500,000
;v(.& %‘(};‘, Xga and Hoie-made SPIRITb e 259,000
- COFFEE and COCOA _ — 182 0o
UWINSURANCES . I 4%od
“~RAISINS, LEMONS, &c,” e " o 500
> DEALS and FIR: TI’\&BER e Izg’oogc'
+ ~AFFIDAVILS, WRITS, se. o 6Reen
_TRANKING — T o650,
POWDERED HEADS, Male and chﬂc, i 00
Gumea a Head iy NP 210 ooo"
1~,644,ooo '
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 the deoxcé of confidence almoft unlimited.
“had ﬁatcd of the profperous cxrcumﬁanccs of thé revenuc, and the .-
defirable fituation of public credit, much Yeliance was to be placed -
on the fpirit of the people, determined to pxo&cute with vigour the -
prefent conteft, and fubmit with alacrity to.the neceffary burdens. -
But the fecurity for the continuance of the national profpcrxty did ¢,
not merely reft on the temporary fate of the revenue, or of credlt 4

He faid,. he ought to beg pardon of the Commxttcc for having
taken up fo large a portion of their time as he had occupied. hc

thould now conclude with callmg the attention of the Houfe to what -
he had alluded to at the beginning of his fpeech the apparent view
of the fituation, credit, and refources of the country '
the neceflity there was of 1mpoﬁng burdens on the people, it was -
matter of fatisfacion, . that they could; Wll'h fo much facﬂlty make; ‘
the’ prov1ﬁ0n that was fufficient for carrvmv on the prefent juft and,
~In the fuft place, the very articles which he had .

neceflary war.
propofed for taxanon, ﬁlewcd the- fuﬁicxency of the refourccs of the

country to meet the burdens which were neceflary.’
place; the cireumflance of being able to raife {o” large a fum by

Joan, ‘was a ftrong proof of thc high ftate of. the national credit. -
From what he had flated of the average of the revenue for feveral. .
years, it appeared that we were now, in the thnd year of a war, in

a fituation of profperity in which we- had never been placed in anv
former ‘war. .. If we looked to the different taxes impofed in 1791,
1793, and 1794, they  had béen productive beyond. the examplc

of any former pmod of ho{hhty Not - only had. we -been able to,
provide for the exigencies lmpofed by our fituation, but.from the .
progrefs which had been made in raifing a fund, in confequencc of_;’
the fteady adherence to afyftem that had now been adopted for nine’-

years, with a view to difcharge our national debt, a fum'of not lefs

than 1,800,000l. was now applicable to the purchafe of - ﬁ:ock for -
that purpofc, and that he confidered as one of the prmcxpal c1rcum- .
ftances which: fupported the credit of the natxon, and animated the'.
~ hopes of the. commercial men in this country. They were antxcx-p;
pating their burdens, ' and providing for them ; 5 and  if they were -
under a temporary neceffity of contracting debt in a ftruggle for their’
exifténce, they had not only not broke in upon the plan fot rcduc1n0*‘e
former debts, ‘but they were paying off thofe which they had: Juﬁ- -
contracted ; and” therefore they found the. credit of the country uns * -
- diminifhed by the unprccedent»d demands which the unprecedented- :
attacks of our enemies +had rendered indifpenfably neceffary.. He
was not farprlfed that. the balance of cexchange was fo greatly in fa-

vour of the country, that the ftate of credit was fo flourifhing, and
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it ftood on a more folid and perm'ment crround--on the uncxampled

and meleaﬁng extent of the commierce of the country.  From’the"

refult of the different accounts, it appeared that the total amount of
the trade: during the laft year of war, not only exceeded what had
been the ‘average of former years of war, but even what had been

the cafe in the bri ghteft periods of tranquxlhty The exports of do-

meftic manufa&ures during the laft year, was only exceeded by
the exports of two former years of the greateft profperrty which this

country had ever known, and our. forelrrn trade, in point of extent,
furpaﬂ'ed ¢ven the refults of the-moft ﬂourrfhmg years of peace. In~

1792, the higheft year ever known in peace, the total cxports were
18,336,000 in Britith manufaGures. The total exportof 1794,

by the moft corre&t’ accounts, is 16,301 oool bemg in- that re-
fpeét lefs: by - abotit ‘two rhillions. ‘In 1792, the- imports were'’
6,563,000l In’1%G4 tbcy were 8,868,600l The total in- -

17925 was 24,905,000l ; in- 1794, it was’ 25,169,0001 0
Such were the” concluﬁons which he ‘found himfelf authorifed to
draw from-the moft aecur'rte accéunts ‘of ‘the ftate of the country.;

the fa&s “whichi. they - prefented were fo much more ﬁtisfa&ory -

- than #ny. obfervanom or - reafonings - which he' could fuggef’( that
he thould no- longer obtrude upon the attention of - the Houfe. . He

thould only add, that while- he dwelt with pléafure on the fcady and

growmg refoiirces of the country he did not feel the lefs regret that
we -were compclled to ‘apply them in:‘order to meet the inevitable ,

evils to which we Were fubje@red in’the profecutron of the prefcnt,

Juﬁ and neceflary war ; -nor-did he feel the lefs defire for the refto-

ration of the bleffings of peace, on that fecure and permanent footmg

which mrcrht lead to the accumulatron of wealth, and the confirma~"

tion of the national prolperrty " Ft:-could not fail to be remarked

that the refources by “which Wwe were enabled to meet our prefent ',
exigencies, Wcrc denved from havmg made 2 prudent« ufe of the‘-'
, b}eﬁings of peace.” 'The exertions of war and the blcflings of peace .
both procegded from the’ fame foutce, vigour of determmatron, and -
the {pirit of ‘entérprife, accompamed wrth feadinefs and prudence in"
the profecutxon of our objedt He conciuded with movmb his ﬁlf’c :

refolutlon A
Mr 'FOX faid, he did not rife to oppofe the vote Wthh Was now.

’propofed but to makeé fome obfervations: on what he had heard from :
the Minifter.  He expe&ed that the rrght honouraole gentleman -

.- had before h1m the experxence “of two Ioans, 0ppoﬁte to -eachin' a

certam denrree ‘the one of them made 1 upon the bcﬁ terms: th'zt could

bé obtamed on behalf of the Public, which was the loan of laft year, -

and the other," pulnpq the worft for the Pubhc that any. I\/”rmﬁex‘ :

2

\
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ever coneluded, and which' ‘was in the year beforé thelaft ; he could
have hoped, he faid, that with that experience he would ‘have efi-
couraged - competition” ainong the fubfciibers.  This was 4 mdde

. upon which many Members of that Houfe had beftowed their ap-
.probation ;  he had praifed it hithfelf, as he‘always fhould every
. meafuré when it appeared to-deferve it; and the right- honotrable

gentleman himfelf had taken great credit for havirig opened that {y-
ftem of competition; and therefore he owned that he e},pcé’led to have

.heard to-night fome reafon for departmcr fram that fyfteny; and forme

tcafons for adopting, a plan liable to fo many objecticns. - Tt had -
been fiated, that fortunately. for the Public, the loan had been made
a confidérable time fince, fo that a much better bargam had been
made for the courftry than could have been' expetted. He might
be difpofed to grant that this was the cafe ; yet it was neceﬂ"ary alfor
tolook to what had been advanced, as to thc advantage of the bar-
gam to thofe who' had fubfecribed to the lo'm It had been faid, that
they had a proﬁt of two and a half per cent. on the quantity of the

“fund qmened to them for each hundred '1dvanccd and that. the fall-

of the ftocks had brought it to two per ‘cent: It would; ‘however,
be neceffary to. confider the cicumftances of the'funds. at the prefent

} ‘time.. 'He had looked into the newfpapers:of the day and-de-

pended on them for the accuracy of his ftatement.  From'them it
appeared, that 3 per cents. were' to—d'ly at 61,_ 5 thc 4 per. cents. .
at 79, and the long.annuities_ at 18%. On-this eftimate the valde
of one-third of the 4 per. cents. would be 261. Tos..and the long |
annuities would amount to 71, 1 3s. making in thé whole g51.- Igs.'
to which, :1ddm'1r the difcount of 2%, as it had beén flated; thé tés -

- fult.would be 981 3s.  Exclufive therefore of the additional 4s, "
“which they were to receive on the long ‘annuities, - in café the Em~
_perors’s loan were not vuaranteed, they had “not a “profit ‘of 2 ‘per

cent. and taking that into the calculation, the proﬁtat préefent: Would C

only be 3l.13s.  So that whereas in common 23, or more;’ wis -
the. pioﬁt which had been ufual for fubfcrlbers to @ loany in-the pre—f"
fent inftance the amount was only: 11, 16s.5 ; and even on’ the noft
favourable calculation 21.— He hoped that noone would bé ificlined
to treat this fubje& with fo much levity, as to fay that this'wa “"‘f'é)

“much the better ; that they would look at the principle of the thmg,

and confider that it was poffible: that the change of the funds’ mlght -
have been as difadvantageous to the Publlc, as it now was to the

fubferibers ; and: thcrefore, that they would'not fanction the’ prmcx-'f

ple of making a. bargain for the loan,” fo much . before the proper
time. It hdd- been ﬂated to the Commnittee, that there wag Ano-

“ther bomu, viz. the advautwes to be derived from a fhare in the

;;Rz
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‘Auftrian. loan. © Mr. Fox then proceeded fo flate, by réference to - -

“the Minifter’s own mode of calculating, that ‘this loan was an ex-
-travagant bargain, and this he thought held out te the people of
this countjry"a' very bad profpect. It was a dangerous loan in two
ways: Firfh, it was dangerous becaufe there was to be no provifion
~made now for the payment of it, in the event that the Eiperor
-thould fail to fulfil his engagement, and in this way the people were
~not made properly to underftand and feel their real fituation, by ac-
quainting them with that to which they might bg expofed. " Secondly,
it was dangerous, becaufe, in proportion as the terms were “difad-
vantageous, the probability was lefs of the Emperor being either
-able or willing to fulfil his engagement ; dnd if he fhould not, then
-we having guaranteed the payment, muft pay it for him. In the

firt place, fuppofing the terms of this loan to be fo advantageous to

.us, and confequently fo difadvantageous to the Emperor as any one
.cpuld ftate it, that was not very honourable to us-as a nation, lend-

- ing its credit to guarantee the payment. In the next place we thould

remember, that thofe who are the readicft to comply-with exorbi-
‘tant demands, are the leaft likely to be punétual in fullfilling their
engagements.  He "did not like to treat a fubjeCt fo ferious as this
with levity, but he could not help remembering a fcene in a very
good play, -where Mrs. Amlet fays of her cuffomers, ¢ As to per-
fons. of quality, they never fay any thing about the price of what

“they want, the only difficulty with thém is about paying for it.*
.. "This, he feared, was too much the complexion of the cafe here,
for the loan on the part-of the Emperor was extravagant in'a very

-high degree ; he would maintain that the Emperor was to pay- the
‘enormous fum of 36,000l. for our guarantee merely. This, al-
-though an apparent advantagé, was not fo in reality, for the loan
‘to_this country and the loan to the Emperor were fo.far from being
.independent of each other, that they were a good dcal connefted
under all the circumftances which attended them both,—With re-

Ipeét tg general views which the Minifter had taken to-night, he
agreed in fome, and differed materially in others of them. The

right honourable gentleman was fanguine in his ideasof the revenues
‘of this country.  To a certain extent he could follow him in thofe

ideas, ‘but could not travel fo far. His reafoning to-night did not

appear to be conclufive ; he admitted that the revenues of the laft

vear .were inferior to the year before the laft, but then he faid that
it was the third year of the war, and the déficiency he aferibed in a
-great meafure to the non-arrival v"oAf‘?} valuablé flect.: Now he wanted
to know upon what principle the Minifter ealculated; “that the re-

venue, which was lefs laft year than the year preceding, would be

;-
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petter in'the next, and that we thould go on ina flate of improve-

- ment,. when the only evidence we had was that we’ had been lately

declining. . With regard to the faxcs, fome of them were fuch as

.he had no ‘objc&iorj to, but there were othé}*s on which fome ob{(/a;:-’
.yations ought to be made. . Inthe tax upon tea, he feared the Mi-

nifter -had not refleéted ,énovugh upon that article when he brought

it forward ; indeed the way in which he ftr(citt‘e"d that part Of ‘itxhe
{fubject of this night’s difcuffion proved it. If.lwe had taken two ways
of arguing, which could not be both right, becaufe they were incon-
fiftent with each other.” In the firft place, he treated it ‘as"aluxur}.r,
and, zjlsﬂfuch, a fair objest of taxation ; and then he obferved, that if

. . . . v v goage, 0 Tl - 1
-the Jower clafs of people difufed it, the. probability was .that they

-would find fomething better for their health. - Now with regard to

.the poor, he feared that tea had of late years made @ preat part of

“their confumption, and poflibly the tax now propofed might compel

| “manyof. them to abandon it ; but then, how did_ that accord with

the other argument of its being an article_oifhluim_‘y,“g’n"@ -t_}x‘ergforc
a proper objet of taxation ; becaufe if it was a tax to be at all ef-

fe@ual, it thould be fuch as the confumers would not abandon on

_account of the tax. - With refpe& to the tax upon v»me, h"?ha,d no-
objetion, cxcept that he did not with the xetai}er‘fhoglé ‘ha(ve.an.
unfair advantage, -which perhaps he. might by t:h'; mpdf:r of a}ddmg
a duty of 2ol a ton ; but, however,. :is_ jchgt; a.r‘x}o'unytgdz .t? 4.d a |
“bottle, pérhai)s the retailer might be- content with "Ejd; yv}ngn, alto-
“gether, might not be fo objectionable as "{.'Qn}e_ other taxes. ,AS to
the taxes on fpirits, he muft obferve,. that they were ofa temporary
. nafure, and although this war.was not to 1;1&?01} ever, yet v.\(fimu&
remembet that we {hall want this money long after the war 1s over.

—With regard to the hair-powder tax he had no obje&tion to it,

except the uncertainty of its produce; for he who relied on the fa~

" fhion of the day built upon a flippery foundation, ﬁhd_tl}eyf:"_f;o_r:e an
~.attempt to raife upon it a permanent revenue was highly imptudent.

He knew there were habits that amounted to a kind of fecond nature,
He, _ ‘

“but was the ufe-of hair powder of this defeription ?It had _\jég{:’ﬂ"fug.-
-gefted, that-the whole-of it fhould be abolifhed, ‘ona_c‘eo'unt"of the

.article being wanted for a much more worthy ufe; what ‘if the

Houfe fhould finally be of that opinion.? there would be an end of

- - that part of the revenue. - Lwo hundred and ten thoufand }’j{_’;"unds
~annual revenue, for the fupport of the Governiment of the people of

Great Britain, might be done ‘away by neceffity.” This was not
all, . for, it was fubjeé to caprice and whim, and that depended on

-2 few individuals, . namely, -perfons of rank, whoic tafte in drefs led

the fathion ; fo that ten or a dozen individuals might put an ¢nd to
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- the whole 210,000l. revenue of Great Bnmm in the courfe of one
“Hour ; he granted it was not hkely they . would do {o, but they might
‘dofo; he thought it therefore, a very unfubftantial article of revenue.

How far it might operate as a reoulanon with refpe& to the confump- -

tion of flour, was another qud‘uon ; the more it {pared of that arti-
clein that way, the lefs it muft produge to the revenue, and the

quefhon was not now how it would regulate, but how it would pro-
duce, and upon that he owned he exceedingly doubted for one its

~efficacy.  Upon a forrier daV there was a converfation upon the

'queﬁlon of the expcnce of this. war. —The Minifter faid he had |

" great fatisfaction in refleéting that we prosceded in the diminution
of our old debt. He'had as much fatisficion on that point as it
was pofﬁb]e for the right honourable gentleman to have, but he was
not, fo bigoted to that plan as to be blind to what was now doing,
and not to perceive the magnitude of the new debt, which. we were

“every hour increafing. = The expence of this war had been flated
‘to amount already to fifty. millions of money. He did not know it
its €xact amount he had no means of knowing, 'but he believed it to

“be much morc.  We had added to the func'cd debt a capital of
forty—ﬁx millions. - He meant by the loans of the years 1793, -

1794, and the loan of this day ; to that might be added a mmhty
load of unﬁmded debt, which muft be a fubje&t of inquiry in that
Hf)uﬁ; at, fome futule tlmc He, underftoed there. was an idea of
fundmgm
every 100l there fhould be allowed 1081.  He fhould fay nothing
of the .euts of .the plan. now, but he {hould like'to hear fomcthmg
of it to—day and he fhould like fo know why fomethuw of that fort
was 1ot to be adopted with refpet to-the prefent loan of the Empe-
ror. Wlth regard to fome of the general obfervations of the Mi-
nifter on the war, he muft fay he could not agree with him ; he
,_had emphatic"lllv as ufual, called it a juft and nucffny war. - He,
on thc contrary, thought it_neither jiift nor neceflary ; if not necefs
‘ ﬁx}, 1t couid not beé ;uﬁ—-— neeefl: ary it could net be, for it mmht have
Ihc Mxmf’ccr, as he had already faid, was f'mgumc
‘c s concm ning the commerce of this country, and he had
,umﬁance% of confolatlon in that refpeét. - To a certain
’extent, Mr Fox faid, he was rcac‘y to allow our refources to be

great 3 but he muﬁ alfo fay thqt the fa& of.our cxportatxons being

very confol'ltory Non the Vlmﬁcr had bcttcr fources - of infot-
mation than he had, or pletcndnd to 11'1\76, but he had héard, fome
things rcntcd ~which’ maag him fear th’tt WE muﬁ not look for the
1ome fucccis as to m“ cxkent of our u.i,ortdtlon n futurc, as-we had

e flodting debt of the navy at five per cent. ; or that for.
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experienced in former years.  The fituation of the Weft Indies ar-.
~ gued this ; and the fituation of Holland we all knew and felt to be:
moft materully altered 4 and as to our internal condltl(m, 1~e owned
he did not fee it in a very profperous view. He would inguire of:
Mr: Hobart himfclf, who fat in the chair of the Committee this
mght, whether the city which he xeprcfentcd (Norwxch) was not laft:
year in great diftrefs ; and whether, great as that diftrefs was laﬁ'

year, it was not then opulent, profperous, and happy, -when' com-

pared to the p1ofpe£’c of the year to come ? Whether,. if this war. ‘
continued, the wretched remnant of their trade would not be entitely.

deftroyed in a fhort’ time? Did this apply alone to that unfortunatc.
city ? No ; every manufadturer in the kingdom had the fame ap-
prehenfion as the manufadturers of Norwwh they would tell the"

Houfe, with one voice, they muft all be rumed, if this war contx—
nued for any confiderable length of time ; fo that indeed no rational
man could {uppofe that argument “of our former profpenty can be
fairly applicable to our profpedt - for *future years.. Fhat our com-

merce had increafed of late years, he admitted, and he rejoiced at
it, but then we fhould look forward, and examine, the probability of.

1ts continuance. The laft year, he had been told,. that our comimerce
was ﬂounfhmg, becaufe the infurance-was low ; what could be faid.

now, when'theinfurance was at the rate of thirty guineas from the.
- Mediterranean ; from Portugal twenty ; and from the nearer. ports

of the North ten. - He was therefore not fo fanguine with refpect to

the commerce of the country. How far it could go on in the manner -
it 'was now proceeding, he could not tell; but bc was afraid not' to -
any confiderable length of time. He withed they. would confider:
- the depredations that had been made on that commerce, . and: thcyA

would find, that fo- far from having borne the juft proportxon it

thould have bornc to the depredations in. the laﬁ war, viz. 14 to LI,

it had been morc than 14 to 7, or 2 to 1. This was not foreign
to-the queftion, ‘though at firft it might appear fo: becaufe fo much

fivefs had been laid on the flourithing ftate of our. commerce in the.

{pcech of the right honourable gentleman  The. right. honourable.
gentleman had faxd much upon the bleﬁ"mgs of a. fecure and perma-

ment peace.  He agreed with him in withing for fuch bleflings ;

but how far we thould contnme the profecutiori -of - this. dlﬁxﬁrous, :
calamitous, and impolitic war, as the only means of procuring fuch
blc{ﬁnm:, was a queftion of great importance, and one to which the.
“moft grave agtention of the Houfe muft foon be called.  If we con-
-llnued ‘this war, it would be a’ qucfhon how much we fhould havc .

to add to'the amount of the’ enormous burdens to be impofed on the

'pcople of thxs conntry by the prow\,dmgs of this day, It would =
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‘the moft faﬁgtline upon that fubjet ; but that we thould foon after-

,unable to grant.

4. 1795,

then be neceffary to confider how far the people would really-be able
to bear fuch burdens.  He would afk the 1x<rht honourable gentle-
man if he could leok with confidence to fuch an event? He knew,-
as well as the anﬁer, -we had great refources ; but it was im<’
poflible;for us not to fee we arc getting within fight of the end of our
refources. Whether two or three years more continuance of this war
would be too much for the people of this country to bear; he could
not tell.  Poffibly, if that was made a queftion, he might vote with

wards be in a flate of ruin, no'man, he thought, could peffibly. doubt. -
He therefore thought that when that Houfe was voting {o many millions
of pounds for the fervice of the prefent year, - we ought to look at
the. probability of our being able not only to continue that fum annu-
ally, but alfo to add a much latger fum. He would venture to af-
fert, that large as the fum propoied to-night to be voted was, that : -
which would be wanted for the followm'r year would be much larger, -
and when we come to confider the fyﬁem on which this war was to:
be profecuted, and that we were to contend for the cftablithment of
a form of Government in France, that man muft-be fanguine mdeed
who expected that Houfe to vote,: or the people to be dble to pay,’
the éxpence which-would attend that conteft.” Care thould be taken:
that the Houfe of Commons fhould not vote what the people- were.
In this view the bufinefs of this day was moft fe-
rious, and the right honourable gentleman in refle@ting on it would :
.do well to confider the danger into which his prefent fyftem of pro-. -
fecuting ‘the war ‘muft inevitably lead this country, for ‘we might’
.. foon, with all our profpent} and happinefs, be placed in a fituation
n which all the prudencc in this world would not be fufficient to
prevent our entire rain. « We were now in that ctitical fiate of af- -
fairs which muft be provided for as amply as poflible, and therefore

- he could- not objeét to the propofitions now before the. Coramittee, -
but he thought the: proceedings of this day- ought to lead every man
in that Houfe, and cvery reflecting” man in this country, to confi- "
der molt fcrxouﬂy the calamitous condition in which we are, to devife :

every means in his power to produce a fpeedy. peace, and do every .
thing that could fairly be done to prevent the conducting of this wa¢. . . |}
on our prefent moft rath and: mad fyftem of Contmental alliance,
Thefe were the obfervanons which he thought it his duty to make. — .
~ The fituation of this country was fuch, that taxes, however feverely .
felt, and fevere indeed they were, muft be fubmitted to; but he-
“could not help repeating, ‘that although he 'did not oppoﬂ== them, .
.the Emperor’s loan was made upon -terms which, for.the prefent,

- appeared to be againft the Emperor, butthe refult, he verily belicved,
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would be that the burden would at a future time fall with ten fold
weight upon us.  Having faid this, and having already intimated
that he thould not oppofe the propofitions of the Minifter to-mont
he had nothing farther to add upon this fubje&t.

Mr. Chanccl]m PITT faid, that having "already t txoubled thc \'

Houfe fo much ’It length; he fhould now confine himfelf to the ex-"
planation of one or two points.

~ fiood that every fubferiber to cur loan was condmomlly to fubfciibe

toit. . "Fhe right honourable gentleman had faid, ‘that he had not
f’mted from what the bonus of the fubferibers was to arife. It'was
to arife from the Aufirian loan; if it tosk phce He had 1jbt’ con-
fidered it as the proper time to’ difeufs the terms of the loan, ‘till

thefe were formally brought before the Houfe by an intimation from

His Majc”xv

He had ‘however, no objeétion to mention the

terms; - for the fatisfation of the richt honourable gentleman : “For,

every 10ol. advanced, the fubferiber was to have ﬁve fixths'in the
3 per cents. and an annuity of sl. for 25 years.,

inftance was tlerefore only rated at ten.—The- fubfcnbers to ‘the
loan to the Emperor, had, upon the whole; the advanta age ‘of about

© 6 per cent. and it would remain for the right ‘honourable gentlemian

to try, whether upon his own cqlcul&t;ons, he could' perfuade tliem

to advance the fum at 3. The circumftance of borrowing 24 il
Yions made the terms much worfe to the country than if we had only™

borrowed 18. It was fai air, therefore, that we fhould fo arrange the

terms of the refpective loans as might {ccure to ourfelves 1compen—

fation for the dlﬁldvantwc we fuﬁmncd
~Mr. HUSSEY faid, that he could point-out to the rm"t honobr

akla ~- -

The fubjeét of the Auftrian loan
was not fairly before the Houfe ; it was, however, clcarly under-

s When mtercﬁ: '
~ was'at § per cent. an annuity for 235 years was valued at 14 years |
~purchafe ; it might fell for 13 years purchafe,” and inthe: prefent
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