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miniftration, as he certainly did in"th

- refponfibility of the
expedition to ‘the coaft of’Fra’née,f and "y‘vhcr')"‘th‘at‘v‘ (ubjeéi.
came under difeufiion on prima facie grounds’ of mifcondudt,
he pledged himfelf to convinceé the Hq_u('e, that there vras, o’
ground of ‘cenfuré, no violation of ‘their duty, in the confi~
dential fervants  6f the crown, “though " the gentlemen on the
other fide bad been as profufe of epithets as they were deficient

‘in argument.’ | At prefent the'quéftion he conceived involved
the confideration, whether there exifted any public or parlia-
_mentary grounds for the*prqda&idn'o\f this letter, ~ The right
honourable gertleman aflumed, that ‘the Count’de»So‘m’breui{
laboured under the imputation of having advifed this ‘expedi-
tion? no fuch iipatation had; Kowever, been throvn upon
him, and it ‘was impoffible that it thould. It did ot appear
upon the face of the tranfation, that he had any fhare in'ir,
and, in fat, the expedition was planned; and had actually~
commenced, before the ‘Count ‘came from the Continent with
his regiment. He ferved whatever might have been his talents,’
ina {ubordinate capacity and poflefléd no power of remon.
ftrance as a commandant. -. Even if there had been any impu-
tation refting upon him, was it not fully done away by. the
publication “of 'this letter ?-'1¢ appeared; therefore, that. the -
gentlemen on the other fide called for. the production vof a”
letter, to refcue the charadter of this gentleman from an im-
putation that could ' never have attached upon ity" and whick,.
if it had attached, muft have been wiped away by the puhli--
cation of the letter, . The right honou:‘ablc.(genilemaix had-
mifreprefented his right honourable friend (Mr.~Windham.):
He did not fay that he waited- fora motion for the produftion:
of this letter to give an-explanation,: but he faid,, he waited-
until the fubject of the ‘expedition itfelf fhould -be brought
forward, that he might,. with propriety, perform the requef,

- of a gallant and heroic officer. - If the .geatlemen' were for
déeply imprefled with the neceflity of producing - this - letter,

~ how happeried it that with this ftrong impreflion upon :their,
minds, they had waited fo long without calling forjce? -+ /-

‘The Chancellor - of -the” Exchequer’ concluded - with : dea
¢laring that no parliamentary ground whatever had been laid.
before the Houfe.tojuftify its production s and every end that,
she Count could have had-in view, had been anfwered by its -
publication ; he thould therefore move the order of the day. .

Mr. Fox explained.  He faid the, production -of the'lerter - -
was nat more neceffary in the Houfe td:exculpate Sombreuily
than to criminate the perfons who advifed and condacted the
catamitous expedision in which he loft his life.. .~~~

sl Mo

T



sz ‘WOODI‘ALL S mumvnzm ARY REPORTS. [Cowom

};\/Ir. Sberzdmz faxd, the Secretarv at VVﬂr, in, g:la:mmg the
p.wllwe of an angry.man, bad fubftituted words and, paffion

for proof.and argument. Whether he had faid any thmg to.

grovoke irritation he. knew not, he thould, howcvel, even at
the hazard of incurring the right honourable gentleman’s reu-;
fentment, aflert, that. he was authorized by the. letter to_cons.
tend that Sombreuil left London under. an impreflion that he
was to have the fupreme. command, and  that.he would have
declined the fervice altogether, hag‘, he known that De. Pulfaye;
was to have had that diftinguithed, rank. The’ calamlty that:
attended that expedition. hc dttnbuted fo]ely to the divifion of
council, for the coward Puxﬁye fecured his retreat, while the-
other bxave companions of his voyage were left a prey to his
treachery, and that calamuy he charged as a crime agamﬂ: his.
I\,Ia)eﬁy 5 mxmﬂcrs. ,

T he motion for the order of th\. day was put “and camed
without a.di ivifone.. oo L ’
' THE BUDGET.

The Houe then refolved atﬁ.lf mto a commxttee of Ways
and Means./ = -

Lhe Chanc e[w/ oj t/)e Exfheguer rofe, and fa:d that the fub-
jec-which he had to lay before ‘the committee: that night "was
particularly deferving of their attention, confidering the extent
of the public burdens in the courfe of -the war, and the aggra-:
vation. which during’ a part of that period, had arifen Trom
collateral circumftances. - Under. the very arduous nature of
the conteft in.which: we were engaged;, and of the peculiar:
fituation of this country, in'confequence of our having re-
cently received a public -avowal of the .prefent fenfe and dif-
pofitions of thofe who: govern the councils, and- dire® the
government of our enemies, it became peculiarly proper and:
requifite to enter into an examination of the further exertions
which might be neceffary on our part to'continue the contefty
by an examination of our .refources, deprecxated as they had
been by the enemy abroad and attacked at home by: the
ftrongeft.exertions and talents of . fome honourable gentlenmn,
he feared but too fuccefsfuLy; it became a fubje& of the
greatcﬂ; ruagnitide and importance which. could claim' the ‘at-
tention of the Houfe, to thew by thefair refultof a diftindt éx-
amination of. the true ﬁtuatlon of this country, v what were
is refources; on which, in agreat meafure, might depend
the ultimate ifliic of the conteft, and theifate of this country,
and of all Europe.. Such was the fubje&t of that night ; hé
approached it, and indeed it was impoilible not fo to aoproach'
ity with a confiderable portion of an;.mty and folicitaticn, and

yet
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yet he would fincerely fav, ‘that 1(ter revolvnw it in hlS mmd
as carcfully and dehberately as it was poﬁible for him'to” do,
and affer endeavouring to éxamige it moft mmutelv in all “its
patts, he qppxmched it'with 1 fibcere and Todted’ coﬁﬁdénce,'
and if he fhould be'able to'do Juf’nce to' the truth' of the faés
whiich hé thould have to ftate; and by which the judguient of
the Houle ‘ought alone t& be gmded, he" then fhoiild 'be’ able
to give the furélt grounds of hopé, and of jult ¢onfidénce in
the refources of the country; and dlfappomt the ‘protd 2nd
prcfumptuous expe&atxons wilich an’ enemy had founded uport
a contrary fuppoftioi. ’ Befonc he eritered iito any detail; hie
wias anxious to convince' the” Houfe of the 1mport1nce -of the‘
fibjed, and 't5 ‘imprel$ it on’theit’ minds to its fulleft extent.
T'he general difcuflion, which ‘he had fo fubinit to their confi-
deratlon, and which'he fhould endéavour' to ‘comprefs” within
as narrow lumts as poﬁible, would compreheud three dnftm&
heads,

aft, Tlhe (ubf’cxtutxon of (uch new Ways and meahs as mxght
be thought ddvifeable by the comimitteé, and as he fhould fug=
geft in lieu of thofe propofed before Chrxﬂ:mas, ‘but” whichy
upon reprefentations that™ had been’ made and after due en-
quxr)?, he'Had thought: it policy-to relinquifh. :

* 2d}" The ftatement of fuch fervices: as had not been fore['eem,
in prov:dmg for-the fervices of the year, ‘and in. propoﬁng to
the committeé the micans of meeting thofe fervices. = - .-

.3d; The meafure that he thought it would be advxfeable for
the committee to'adopt, in érder to remove the diftrefs occas:
fioned by the' temporary demand for moncy, and in order to
gve facility to commercial credit, -

“Thefe were thethree principal peints upon whxch he hao,
that day to call the attention of gentlemen, and from the dif--
cuftion of which he was affured that they would derive the full;
and'perfe&-fatisfaCtion; whiclhhe felt in his own bofom,’ riot
merely with regard to the general fufﬁcleucy of the country,
But" alfo wnth rcvard to its- growmg and unprecedented pro»/
f‘per;ty : , ) . ey

_SUBS TITUTES rox THD TAX ON PRINTED COT’I‘ONS«,

o ﬂatmg the ways ‘and means in December, he had. mena‘
fioned: his-intentions of providing taxes for.a. calculated yeatly:
value of 1,126,000l of which 1‘,5,0001 wis, to arxTe from
a'certain tax on printed cottonts and ca! licoes : he me r
the firt inftance;. 10 provide {ubl’htuteb for this tax, 48 it was
thought advifeable to withdraw it,. ,.,Thc houfe would ‘theres
i’ore [ee, that. w1th regard to. ‘this part of the fub'e& he dxd not
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mean to; lay fre{h bngdct}s on (hc people in pomt of 'm]ount,
but to: nd afdlﬁ(,rent mode of mlp()ﬁng m\.m. A me’tfurc
bxougl ‘;f'o'rw rd. by\‘m honomable gbcntlcman (i\“’x Dent“

pazt‘of the deﬁméncy'- he mcant t;he tax, on dovs. : ,1e l;oufq
were of. opmlon L with, fnm, thiad if the Gwiers of . 10<‘r°:'yw‘e' :
propu oi_}eus of ’ taxamon, a cex‘tf;un p.op t;on of tlnt tax
.Llppflcablc tdv_the public fervic " this)” aﬂcordmt‘
atement hP hid miade on'a formf’r night,’ Whl\,h Woulu
I i f'tv-o ﬂnlImg onl 4ogs kep by petfons
paymg t}}qa(ﬁﬂcd taxeC ',1; id”a ‘greater fmerg eife ‘on thole e who
lu l‘htl,»,‘ y’quld p.oduce.. accorumcr to “his' C:z1~

1z I cary: and which’ he had" gafon to be
lieye would be coﬂe@[ed wigh’ ‘great. facili .0 This fum de-
dué’a\,d 'fori the' amo',xm of the dcnclency, ]eft 35;0001. foy:
W}ilc “hew Jiprowd Jattes the followizng’ 'm‘innep 1t was
gunm'ﬂl)«' illowed to! b the’ leaft unexceptxonab]e, ‘and . the
moft deﬁr»_ab‘e tgxx, which mWht arile by fuch .regulations as
‘otild prevent the evmon of an) ex1ﬁmg duty, and enfox’cc it

would !
omarp
3ue €0 lqu(tpx

U {
) ¥ ON I, .

The duty laid upon Tats at pmfex t; md been found to dem
cling yeprky i its, p,r;afiuce—ﬁnce its. gﬁrﬂ: mf’cuutx@n,t and was
reduced-fo.low; as.to be fcarcely of. any fervice.to, the;. public
revénue ; and 1t the ﬁme t that At afforded no. advantaoeﬂ,
it.had, this particular attendant. quality, that, it.fell partrcu}arlv
heavy on. the*conicwntloue,trader 5 any i juft, apd houc& ha.tter;,
who paid the: Tax, van.the rifk of dxiobllgmg his cuftomers 3
whllﬁ on the other hand, the fraudulent tradey had. every . en~
couragement -and advantage,.. Amode of., co]leé’cmg ity he'
fajd, h;ad been . communicated. to him which muft enforce the

“dutys -and which was as fimple as it ‘was llkelv to,be effectual.
He'meant, that,. inftead of being-colletled. by a ftamped. paper,
which.was -eafily feparated: from the hat, it thould be colleéled,
by a.ftamp upon the lining of. the hat, in A WAy which would:

make it impoffible for the wearer hot to know whether he, had

or had not paid the duty. He would ot then enter more

pa.txcular]y into the fubject of thut tax ; perha aps it-would be
mote convenient to the houfe:to referve any particular difcuf~
fioi of it, until a'bill'fhould beintroduced in . confequence of
the refo}utlon of the committee. It would be only neceffary
for him fto flate its pxobable -amount,.and this, he believed,

gentlemcn muft be aware, was a tax of which it was dlﬁicu]t
to enter into any calculation ; he had heard, that when it was

Ongmaily laid oy it was calcul tcd to moduce Loo,oool but he
: ~ ‘believed

R
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believed t‘w ! 1t had m’vc,z ad uuhy‘m ociuccd moxc tl'nu '7(\ b‘

which was 1@ amount ‘hc fhﬂ' year’ afrér I v.gs unpofed  eVar :

{ince which iive it had been oradmlﬂj diminifi ww, dnd in th(,
Faft’ yearit pi«juced 6o00l, only; he couIJ not itate Wilatmmht
be the addi55° by the prefent propofed mode of eafé: Eing the
gutyybur oo sieved he might fafely calculate it 40 61’5 6,5861.
beyond wi.oiz vt prefent pwdou He wpuld, howwel,only
e 1 ar _per annuin; nhmu !Led to tae 10¢,000l.,
a year .the uxplus dog tax, w uld amourt o
1 was hiore than fufficicnt ‘to Tupply the
ning the tax on cottons; and the fubiti-
e the more. advxfeab]c, ,objedts of tax-
5 niore nghtly and more -gener ly than
v, wiith he had ttated in the former I)udoet. .

; ARNY, ORBNANCE, AND NAVY., . -
tpaine which he, had toﬁ*ate for the..con ﬁdermon of
( was. of a much larger extent, and one to- which
L necedEryy more par imulaxly to-cill their “attention ;. he
noh mClCd(u, charges as it xmgzht be neceflary 'to pro=-
, and which had: ogcxmcd niice: the ”fatement of the
tat. (.,muums; as alfo for fervices.w hich were not. at
avtime foreleen; together with thei v amounty and:the mode
wuich he meant:ty p’or)oﬂ for f*eznyn}" ther., & rhat mode;
he faid, 'was- connedied - with anf»umzuobjc-:(, 7%} Int 0f
giving relief to the general jtate of credit in the cou ntz v olde
fhould theretore, it irate the amount of ‘the - {’:'FVICK.-,, and
the mode of d«,uaymo them; which was alio in fome qegrce
connected:with the meafure’ which he meant to propofe. in the
e‘{loency of the prefent enlarged, demand of ?cc‘ommoda'ion
i the commnxcml world 5 tnt" meafure - was, to.:1ak¢ out-of
the,market a -great proportion of the‘,p?pprr conitituting - the
unfunded dcbt, and-. by that mieans religve. the. fB‘u;k,.,erm ‘the
advanges-which-they. had made,: {o-as- to, gnable them. to.allet
a‘larger. {umy of nroney.to commercial dftcoum «this aperation
would.. neceflarily : clemand fome increale of - .th\.f ublic: bura
dens, as- they would thC 6 p«ov;de forthe difference, be,tween
the fmall intereft which this floating -debt now bore,’and. the

higher intereft- which it would bearion being funded, . he wonld -

more particularly explain | ths -un:the propet places.:
Ahnd; firft of the- fcuxccs, there had been fincaticd finée the! 51"* of :
. iDecember h(f, and’ not picvided for! undci’the head® of agny.: ‘exs
=tmord|ﬁar1es,"w,~"" T e iy
Oi Ordm'lce., »'73".’ B ":‘i = i

10"&“1 at > = 257)000
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3 to that muft now be-added 1,640,000%:

| caufes to'the -arhount “of -above '1,600;000L:, imore <tha
| then ‘expected 5 the fame: caufe, he :meant:the'adverfe winds
|- which obliged - the large ‘equipthent: deftined: for: th
? Indxes, to..puti:-back, would- alfo- prodice:: expenceswunmng
tinto the fervice of the . prefent year;: fuc,bnasmhe'expence& of

’I‘he fum for fecret fervice, ahove. the fum mcluded in the laﬁ. eftivec o

. be flecefly

s, to"

Ma};mggq _a:l(ll new. ‘mces abovc t}}e ftaten{é;t“;)pened m“thlet
" 'month of Dece : ¢
fu-n of - ) ‘ Y ,Son,eoo
The next pomt -which he was, ledﬁ conﬁde wasa:charge,

ofwhlch he would:now, only ftate the general:refult ; he meant

{ the prov:ﬁon which.under:all the circumitances exxﬁmg atipre=
| fent it might-be’ necellary to.make: for-the funding fuch:parts
. of the -ingreafe of the: navy: -debt durmg thé war, .which. ‘had
{ not . been-iprovided :for in: the; cotfle:of the:preceding: ‘years;

| and-not to:leave any-which :h
| of. thdt debt incarred fince: the commengement:of; the war; ot

ad7not:been already- provxded for

rather fince the firft of ‘December: 1791+ The fum for which

| intereft was found in:the  éourfe:of-the yeari1795; amotinted
|03, 594,00@1 ‘becaufé it-had- been:the cu{’com alwaysto make

provifion in the preceding-year as far as- may: be calculated 3

s3en 1‘ Y ‘,,

The next' charge which he had-to ftate 'was, what debt it

Q mwht probably  be found - neceflary to: incury; fuppoﬁng ithé
: war to continue to the 31t of December 17965 -he-had-ftated

it before Chrlﬁmas as likely. to amount to 2, soo,oool whlch
| calculation he had:made by, conjecture, - derived - from-a-com+
| parifon of the then fuppofed:-navy debt inciirred in !795,ubut

as that debthiad ftreched out, by the: operation . of unfo;

‘VV*eﬂa

repair, and alfo the detention and ;hire:of tranfports;; the ads
ditional . expence;: ‘amountmg,. as:he: fuppofed:tit- wouldy:ito
about.as much in1796 as in.1795, “he muft. dgre¢able to- the
Jule. aod made which-he had laid; down't as his duty to. follow,
of. keepmv back: no,pmpomqm what{aevex qf th;/_expences@
. bring

[ '/'.‘4 T ; e -

Vel m . A ' ’;‘A‘:)
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bring forw'u'd “and ‘he “would ‘culculdte -1
wluch, in addmon to thé former computatpon ; -v
would produce»a navy, debtiup tosthe 3rft-of<Dedenil 96 |
of4.,ooo,ooo] and he, mu& hére rcmark, that, althou'rh jhehi d
ﬂated a((arthep mcrea{e of exl‘raordmanes 'ofithe’ farmy "},. 3
aqu}x t of 1,200,0001 yet, if undex all the, c;rcum&a,nces, 4
farthe, mmeaﬂ of SOD,OOOT fhould. bc unexpe »
hegegged to inform the conmmittee that'there Wer
to provide for the'fill amoun't”* : : P,
The next: head of charge was'one that did ‘not anife fram, ny
new: fervices to be provided for ;- but’ only becaufu doar
1eccﬁ?1ry, under the pxcfent cxrcumﬂ:anccq
unfunded  déb i"by""takmg 3,500,000]
out of the market3 to'do. whxch it bec ,m
¢hiatfam. The motive that
all.the ‘unfunded:debe remai
bank:from the ufual a{‘"xﬁa 3¢
for §h1s fum of 35500,000l" to’the air
per:cenit. hadbeen prov1d&.d lready 34
debit, . it. was .neceffary to  provide two and
additio 0 the:three and: half aheady‘ ;
a: half per cqnt to make:

A

peren - 'rhey had- alreacy.ﬁat
order tha the! houfe mmht g_o alo

) ¥
ﬁ,,5oo oooh ‘b
was alfo to® be :

creftand | 1 jr xhe ﬁnkmg
hou{e *would r:colleéi:, that ip prov’xdmo* o the: g
ﬂle year:r79%, ﬁhe provndud forcd Ioan Of rq,@oO’

'hc onl “togk’ k ;

mre Frated: : o :
Inorder to oive the commlttee a pex felt v
ﬁate of:public financésyiand of alltheiex pemes~that Het*eaird
forefee; he; ought to'mention that:thefie wasionts inbpe cdix‘ﬁfi’
genf fervice that'mijght occi inithe: Courfe.of thig- ’;iv“e‘(em }'éé
Lhe probable a!lowancr*~.‘of +15000; ;000 for lid rifr;es oh 'e’GM\
10 be: imported accopding to!the adk: had whieh! ph‘led"a”t’the
bcamnmo of the pre efenc feflion, " “At. the tifie thar'ehie pn%
T . vifion

wiof the prefent




- «would'be imported in the'cotr

s

¢

s wﬁdb‘“ﬁi&iﬁbs’ f’f*i&k‘ﬂfﬂﬁ\)ié&"rirﬁf“mé"p”dk’}fr"s'. [comio :

& 'Mould B AbI¢ early n’;
fc""'tam the amotmt of the fum to be reqmred fo{rtunate]y
our” apprehenﬁom, fooner’ than whs
Y. rgafon to beheve, thzgt rthe fum

bver-mted

"«

Vil

¢ pai “Been grehtly,
thought hke]y, that ‘mofs

Hequence of the high bounty the fiation was fo give}; and he
had the pleafure to fay, that the “greiteft ! part o ‘thig® grain
‘would come tous frony the recent]y acqunéd pofleffiohs Ywhich-
‘our arms had'gained'; “and'whichi; ‘if we 'fhould 'bé fo happy s
permanently to retain; - he'would'be “bold to L2y, wodld create
‘2 new zera’in the.commercial ef’cab 1ﬂ1ments and profp ity of
‘this country.-. Confidéring the very. mate1 ial“chafigé that had
‘taken- place in the a!pe& of « our ow ! ma ket,‘ gq({;g the
certainty- of a fupply 6 thé " amou Teaft, "of the qua’ntlty
“which'he had ftatedy the minds' of: gentlemen would be rehevr_a
from all apprehenilons of a’fc; 5
eerin; 'éfﬁf ible 0. give
en’ for 'this prqbablc bounty of 300,0001

2003000 q "”of wh’eat 5 he had 3 re at ,ahmple re_[qgkl ce ,
without demang the country; ] he

‘happines ‘toinform thein that. {uch'was ‘the prbl
the affairs” of “thé ‘Kaft Indxa compan/, tha e
firft 'yeat ‘of their new dc uxﬁtlons'
abled to ‘partmpate to the ‘amo : n_to be
requ1red ‘for' bounnes. "He idd “no doubt but thatvwe mlght
now look anniially to'the EatIndid ¢ compan or the g0
whxch had been fet down as the eltimated participation’

iigy

elr” proﬁts. To what further amount’ the ,ew< acb:;_' '

qulﬁ 100 1h the‘_‘ ea{’c that _
“Was hardly : 1 Lcon‘]e&ure.
Vgh with conﬁdence ]ook’qu 'ver .conﬁde”ble,

eI R

' compared .;tpeeﬂaf@ of the cjomm\

fezan 18,.-}: WOODFALL'S PARLIAM ENTARY REPORTS, . 139 .

“The differcnces ox tlu mt;xc& on th«r.’ fum of. 3, ico oco]. of E‘v‘heq_uex
N ey R IR TRy Hogeind
‘ulls lxbtm, dlc rate’ i intereft ahcady pfov:dcd (& tbén e
Ry

A i RN ‘xn‘-all"l‘{\/‘ PR YR

e

)L NS
m oxJer

LA

31ad” ta,l‘ed, “was
ln IS

e a ; O :
1hv 1mom'-t QF C}lc‘C‘(Uﬁ(}i(’ﬂual,y.,ﬁ’;l\utgj fom!;hc,s year, }796, fw“s Y
"i‘hcr fw w; o{,E;u qqquc;:, bllls,to,xby bq_\whg fibm ghe-bank, ¢

31500,008;
’[500j000.

And \theafum O\be x{epam the bqnfe?bx’dfhefad?dnce% they lndnmde in
Euhe\iuer bxllw on,mu‘ic;\m{y of t‘h* cbx}i‘dhdafed fuhd,:*ﬁms Vil

Triany

y 08 ,
ed an nfconv\.

nd from meAne“c,u
f"x,ouey 10 i;‘ie ca‘utxxgem
,d

rn

175
h cera

I'g;per\z'al a}rr;n‘
h" Jris Fwid

erce of this” coumxy with its’
commerce’in former‘ years, it furnithed a juft.and folid ground
of fau.sfac’uon to lum, and - Certamly to. thofe.in the ¢ ey

who' ‘were. acquam ed with the, fubleéns. -of .commerce and-

finance, He f e‘r, indeed, grea rer of | confol 1, Wit
he confidered variolis (abje&s elatmo to commerce 3 wi
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f‘hcif'c‘;ih'ﬁdé'i'éd"’ihé geneml}ﬂ:are of’ éﬁ&cha‘ngé'i‘af ‘that tité B

whep he compared the fate ‘of “the'¢ommerce and balance of
trade-with oul fituation"in:former -wars; whenhe' confidered
that the ftate of exchange was, nearly brought to.a level, and
was opening floodgatés, thr udgh which the money expended
wis_pouring back in toffents, 1o i ity of this

ts; 1o r this
, LA 2L, R i S R S SRS AR P P PSR I I
country, and, by the filent ‘and  natural . progrefs of com-
mercial caufes, furnithed ground for reaforiable Hope that all

that” was fent”abroad: would returri: with: the:»more extended

influx of“gevicral wealthi -~ @One of the:caiiles of the prefent

“tempotaty fcarcity,. the~Chancellor of the Exchequer - faid,

e,

confined tq the

evidently arofe-from thefupport:of ourforeign' allies,;:and our
army extrdotdinatfess therel were other caufes, which-alfo in
a- great meafurer coiitributed- to; that effect ;. caules, he was

Tappy-to add, not conneled with the difficulties of the coun-

try, but conne&ed with its large growing refources and: rich

increafing profperity. 1t was a fact known to deep and acute

politicians, that  the _circulating .medium of .a_country muft
bear a’ cettain :

fain propottion to the ‘extent of 2&ive capital, to
of commiercial’ {peculation. - - Allowing this to' be’
ropofition pplied’ particularly'“in this
“I'he éxterit'ot our tradeéy evident anid’ac~
eited'a ‘demand for morney for thé pur~
oial fpéculatiotis; of that which Waé't}ié:;’fdix‘r‘_ﬁél

“of wealth- a d i‘]‘é{tionhlf_}‘ﬁi‘bfpéri’tyi,'1“:1ndf'ha'd_ éeljlljéﬂ fofalarge
‘quantity of mieditim, * That nctedled” demand * being allowed
*d5 ong caufé of fearcity; and. the fcarcity being confeffed and
‘apparent, it ‘

mainded” to-confider whiat were the’ proper nife~
vémydihg fich @ difficulty. * Every man acquainted:
+ mercantile fabjeds maft know, that wheré fcarcity
“exiftadl adarge quantity of unfuilded debt would-
t4fcardity i a great” depree, and that fearcity will
iate the unfunded ‘debt the confequence of
ion would ‘b, tHat men poffeffed of cafh would’
I money on thedifcount of the unfunded’

v Which “would’ thed be large; inftead‘of applying it to.
iv - x . Ao Sy . 0 e et . e LS SR
‘mercantile purpofes, or fpeculations * in manufallutes™, &c.

ivittion of theif capital muft be'injiirious to" the'pub-
0 5ok faded debe of “the' coubtry fprédd fat and: wide as’
a medium, iiithe moft extended comitierce, in foreignations,
and ali. through- this, kingdom; but the unifunded debt was’
capital, chainéd | frent of its commerce;’

“and fwallowed 0p a-gredt partof the mediutiyy”” “When' a fear-

© [ city. exifted;” there-would "naturally be 2 comueerayie SR8
“for difcSurit at the Bank; and the Jarge dnfundéd debtwould:

i

atutally be'a confiderable demand

- make

- Gentlemen woul

Ve IV. 1796,
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make it impofliblein the Bank to- fupply the merchants fo:
rauch in advance, as they might’,dd-,if?&z debt were fuxltch(: '
“At. was, therefore: neceffary at: prefent to affift the Bank, by
- funding to. the-amount of the incurred and ,probéblé'expex,ités
- by: funding the unfunded. deb# of 3,500;0001. of EXchéqdé;
Bx‘lls“fp_wv-?whtch,an additional interelt “of “two and a_half per
+¢ent. ‘would ibe to be .provided, and-alfp to find cath for the
+500,000l.-0f. the Navy: Bills:held by.the. Bank, and by in-

creafing their. cafhy: to:afford them -the ‘medns with prudence,

~of continuing the difcount to:the merchints for the benefit of
trade.. .. The:feven.millions :and. 2-half which 'h‘;prtl));gfefciit ;)ci
. ra“@‘rWQ“Mebﬁ applicable: to-aflift the Bank, whilit it pro‘v'idegd
for the-different! fervices<incurring -and incurred. - Gentle-
-men converfant invfubje&ts of: this:nature, ‘would know that
‘this plan.was;likelyito-have:the  effe of giving a fpeedy -and

<alre; ated’the-three <0bje@s of: what h '
-propofe; he meant. the.amount, of.the ,é‘z’J(pe‘h‘éé of prcfv?c?nzo?cl)?
the:remaining fetvices:exifting:. or. forefeen, for giving thit
.relief. neceflary. from the general ftate of .credit; and for pro=
wviding a fubftitute:for: the cotton tax, Jaff he’ hadp al-
-ready:fully confidered; s The -other two " objects would prd-
duce:an increaf€ .of intereft;; of the annual fum of ‘576,000,

«ayear. «;1t:was:therefore;importarit; for the pu rpofe of raifing

effetual relief to: the temporary fearcity-of n ‘
.., Hehad.calready:ft: Fihe dhreeobiocts of o

“the. juft hopes of this country, and of diminithirig the hopes -
‘of -our.enemies;” that: we fhould fhew that our refources ‘wgfe
requal;iwithout the: poffibility of cavil, to meet the fervice and
: a}l the exigencies.of .the prefent- year, . He thould not take
into:the account,-the refource “of thefiot,t'é'rty;: thou gh' he ‘was
:of opinion, that the lottery wasa fefource that.might very well
be taken into the accountyif he- faw..fit, from year to yeaf
to. do-iti:He would, -however, . referve it as-a.fund with other
funds;:to defray any poflible.increafe ona peace eftablithment
:He »was; :contented +to. take ‘upon, hirﬁfél'f the burden of

1575000l without. the:lottery ; and-he confeffed he did not

fee any thapg. in ‘which he could p e
L) R which he could: put: that: yearly {um as i
‘;HCrea(‘g,'tc.;:;ithq; public.-taxes, -without :makingy a ﬂ.xyrthé.::'1 aagpgﬁ
to...the': fpirit andrefources of ‘the. country, but he had the
{atisfaction to-think;: that. in. the tax he thould p rOpbfe,f e

little fear from:any difappointment of its produce,

© " NEW DUTY

emen would recolledt that in the courfe of e laft yes
- ‘EAd'pmpofed; that there fhould be a confiderable a?:diﬁf‘
to the duty op wine, and with .re(pe3-to any dbligat}bﬁ o

imiting.




- equally produ&live to the ‘revenu

~fumer, 1hould be” impofe

"be too great. an inducement leading
~allo on the probability of. diminithing, it

‘with before. He therefore.

fhould,  theref
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limiting. ¢

his tax, he thought it a: matter.of prudence,; he did

iately fee any other limit than that there thould pot
fraud .and -abufe; and
s.confumption. .. He

. §

not immed

SARLAA

confelled, that in the prefent. inflance he felt, po anxicty., on
either of thefe heads on the queftion of finance. . The dimi-
-nution in the confumption of  wing would ‘naturally lead to an
[increafe in - the confumptioh of other liquors which might be

more beneficial to' the': country in-other refpeéts, and perhaps
, he revenues’~ The fyftem ‘of ‘the excife
laws he ‘was confident .was capable''of ‘reprefling all frauds

internally, and with réfpet to d clandefline’ importation; it

“hever could prevail to any great extent ; as to the.danger of a

decreafe in:the, .confumption, he. felt: no-anxiety. on ‘that ac-
count, becaufe he found that the laft tax, inftead of operating
to promote that decreale,;had -on the. contrary ‘been attended
with an increafed:confumption of that article... He thought
therefore that a further. duty-to. the fame amount would not

-make it-neceffary for any gentleman to fave his money by

altering the confumption. It was, he faid, a firiking and im-
portant facl, that in the . courfe of twelve months, from.the
impofition of theduty.(dedudting the fum raifed by the duty at-
‘taching on the ftock in hand, . which amounted.to the fum,of
320,0001. ) it had yielded the fum of 600,000, upon 30,000
tons of wine at 20l. per.ton.

He did. nos

ny defalcation whatever would arife ; ‘and there~.

believe,
fore he thou ,
increafed duty on the fame quantity as that T,
it was peculiar to the nature of this tax . that if he fouched. it
at all, he ‘could not propofe lefs, than what lic. had charged, it
fore meant diftindly.to.propofe to the
Houfe thar a tax which would make 6d. a: hottle to the. con-
imer d —This_would amoun to 20l.per
er, tax, and would, produce

ght “himfelf juftified in . ffating the amount of  the
that of laft year, .and

PEE

exally thie fame ds
1% fosco6l. T

i é a{um mread)’
avy debt,. &c. He
rate, immediately.on. the
o to, make it.attach, likerthe
ender.. \The quantity. of the
, inder the operation of 'that tax, would produce
probably (though it cauld not be eafily afcertained) 320,000l
but'which he' now ‘thought proper “to_calculate: at, between
sgos0acl and 366000l Fiom go0,000 o, 00,000
BRI ‘u , WOU

cafh, ‘16 pay ¢

confurnver, thitik it nec
foraier tax, immediately
ftock in‘hand, und

. It . appeared that ‘the quantity.

 imported during the lait year was 30,000 tops difeotint;
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would therefore “be' “the produce of /‘the’ prefent ye
fum permanently heceffary t6''defray the “far bortéw
confiderable pottion-wotild not b paid it the ‘préfent yea 5 pat
ticularly on extraordinaties;: ‘there* would thercfore be a7large.
furplas of cafh ify the' prefent e, applicable o the putpofes-

before ftated, -

t his;duty to lay, before the .committee the
ch'he, had been enabled to raife fo:large a fum
of money as feven, millions and an halfy under all the circumia
flances of the war,, . Thefe wereasfollows. L0 i
Sl “ Sé (1.. RS BN

220 0 ©° 3iper: ¢cehts ¢

DT

4

onfols; at 67, ami6u

Ciie s LEaingates s FEh s 1D

-+ 25 0 0:.3 per-ient; reduced; at 66

. @ 5.6 long annuities, - which;:at'1 z‘ye'a’rs?z[ . 14
o et Ui purchafey’ amourited to sty 05 19

Fo Y et )
v

~ - evey given for any loan
was'to be ddded, hlf thie {ifual difctnt,

midré rapid‘ paymehit of iiiftalients, whic
pleted in half a year from the prefeiit tithe, ¢

‘which' iight be'ftated 2t the raté’
i, ot 'at the rate of dbout

furpluis, “abbve
Birius of 31

the ftocks having'h

o

froi their lips by road,’ 1
ieifidns of 'the Executive’Dired
"Flie terns. heliig To'low and favour

ot ti ‘ n, o4 hls: he faid, wen¢
beyond'the ¢heorétical fhetulations of gentlémien on the other ’
fide-of ‘the Houfe, ahtt fpoke the'true fate of the ‘country, to -
Yiurope aiid £5'hie whole' world?  Thers were however, itill
fttongir roofs! of ‘the folidity” of publié” credit and' natioral
fecurlty : the aggregate amount of the taxes had produced in ’
. 2 the

[




_taxes came up to the full

- alltpran

in a commercial country what need'he defire further than:if:
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the firft year of the war an‘increafe above the prodice in peace:
{with-the operation of taxes then' laid on’ of-'253;000L) the :
fum of 208,000, and in the year 1795 with'the operationiof
taxes to the:amount of 1,G52,000l. ldid-oniin that year;-to an

increafe of 1,648,000l above the-taxes of theilyear before. :
1dant on 'the revenue in

Another collateral circumftance
this' war, whick did not'h ;

cwntade o1
“béing able

were circumftances which he felt cete’joy

“to give the Houfe as ftroﬁ‘g'ﬁpdﬁtivef‘ﬁrbéfs'of the' true credit.

afd refources of the country;“it-“was true' the taxes laft yeat
had a temporary ‘increafe,” which. would not-be “a" permaneiit ~
eney he meant the duty ‘on the ftock of -wine in hand; when
peace thould be eftablithd; ‘there would:be no‘daubt but: that
they would: be permanently producive tp'to the full amount
otf-’ the eftimates, and fufficient to defray all the: charges ‘upon:
them, )~ vedguaed genaey R JCEF I Eo S S T R

ST PR

~ ~The Chancellor of ‘the ’E’xch‘équé"r- néxt exained the pre<

fent ftateof the permanent revenue of this country ; he would

noty. hesfaid, “confider: ‘the-average of the four laft 'yearsof
peace;as ‘was the cuftom, he ‘would take it “permatiently on-
the averages of the three years of the war;j from fucha view:
of the fubject it wouldappear that the'revenue of this coun=-,
try; ‘exceeded by above 3005000l a - year, ‘the calculation® of -
fixteen millions” a-year, ‘which™ was :{fuppofed: to ‘be ‘néceflary:.
to'méet the peace eftablithment of - this:country's* nor:was that:
all - the-lottery_would produce 300,000l: annually, z ble
contingent increafe-on >-eftablithment; which®
réfource. the country ‘would -not ‘partwith, unlefs’ they ¢
ﬁndfa proper fub{’titute. ST LR A O ST R

~-Anotlier refource of 500,000l a year from-the’ Eaft'Inda:.
£ompany,  was to be teckoned -upon: which,” though not: paid:
diiring ‘thewar, would beapplicable'to thé. public feivice in:
véace;’ the ' great interefts created to-'thecompany, together:.
with*the’ glory and advantage *arifing’ to this 'country,’ and:
which he'was  happy to-confider as: the effeét of the exertions.
of his honourablefriend: (Mr."Dundas);*who-had ‘managed:
thém‘ with' wifdom'and fuccefs. i i’
might alfo-be ffated as part of theé folid:and pérmanent revenue -
of "this cotintry. It was ‘next'neceflary for- him to' ftate the:
imports and exports int the: moft. flourithing year of peace‘that®

~

- ever occurred in“the hiftory of ‘this country,’ he meantiin:the:

year 1792; they amiounted t0 29,509,000l and :inthe: year.
1995, the third year of the war, they amoufited to 27,270,000k

. they K

.3

ould:

This revente-of 500,000l
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they  were. under the neceflity-of ;making. great exertivns, sto
find that-the credit of:the country.was highy and-its pecuniary

re[oufces'werexgreat\? N [ERAR T arb g id R LT
. Lhe growing commerce of the country had-been.fully eftas’

blifhed, and flourithed without even: the-poffibility of. a*rivale -
fhip.. ; In.every other, war, a perpetuity of ~taxes.had, been the
copfequence ; in.the-event .of :the. prefent.contelt. howevery
pofterity -would:be happily relieved;from-ithe burdens .which

our; anceftors; with-all.their, wifdom,.; have laid:upon us. *-Sor

far iad . we been from: addingaiy. thing-to . the: permanént debt-
Ofthe ! X
finking: fund.a -fom .of  between, g, and-8oo,000l..... What -he
propofed;to lay. ony.did mot make the taxes. perpertualy bu cona
verted them into.an annuity, andithat.dapable of being: liqui~

dated at no'very remote-period.,; The.ritio.of intereft had.

alfo- béen cheaper by one and a.half per éent. than.( tiring the-
laft war. How have thefe profperities happened ! Becaufer
we have. adhered to ; the old finking fund,. and - added: 1o the.
new-finking. fund.anincreafing. fum of; gradual liquidation:
which will fave to the country..a- perpetual.tax. of 4,000,000l
o the expence: of this jwar, and convert, intg-an.annuity,
that muft be redeemed in 40 or 50.years..; If:the fame exer-:

of the, war with a:finking fund, bearing. 2. proportion.to:that in

four, years of; peace; double of what that fum bore:then to-the
dgbteat that time:2-gentlemenshad,talked of the. prefent preffure

by its comparative greatnefs with that - of other wars.: . But:
was, that a fair, . was 1t.-:a candid  comparifon ?, . They. fhould -
compare-the; prefent: preflure with. the profperity..and .the, vaft .
1mprovement of -the .country- in_its extenfive commerce, ; itg: -
agriculture,. and.its, manufaltures., . What:then would be. the -
refule? That though the.. preflure. was certainly great, yet it

was, fully-provided;againft by. the.valt, refources. of .the nationy:
which;never had-a. parallel.inthisior.any other countrys .0 5.,
ilhecGhangellor,of the; Exchequer apologized for taking
up,fo. much of.the attentipn. of; the Houle; but he:could: not
he, faid; refift the: impul(e he felt:to. tew, that nothing .fhould .
difcourage; us from peyfevering:in,a ,war whofe end was {o

Jaudables;;and: which involved:.our .deareft and, moft. compli- -

cated interefts, . He did .not smean o allude to a late tranf- -
action. (Mr., Pitt meant the propofal of, Mr. Wickham ito:the
Direcory,.and thein, rejection of -all .terms - of. treating) but.,

ceit. ‘ v he .

ation, that.we have,- on the contraryy.added. to. the -

i
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he was convinced from the abject manner'in. whicli the Yo
fources of this country had been ftated by gentlemen, that the
enemy, ¢onfidered., themfelves warranted in keeping <up . their -
haughty tone, in .dictating. terms, to,:this, country. i, Their-
views were evidently taken . from.the  opinions -indiftrioufly :
circulated of our diftrefles, and they, built. their prefumptuous
hopes. on the want of .provifions in this cauntry,.andiits:pecu- -
niary diftre(s. .. The fearcity of provifions, however,wanifhed..
while that proud meflage was on..its.way; and'the ‘pecuniary-
* want would, inftantly difappear, in- gobfequence.of the juitand.
effeCtual : meafures,, which .the. Houfe was sbout adoptings-

With. refpeét to.the want of, money under.which the: énemy:
funk,, he.thought:it.unneceflary,to soticeit much, - Hewould:
not difcufs the:downfal: of . their. ‘affignatsy - nor follow them-
thféhghiith;ei.;; varioys and eceentric. transformationss + - He-
would only trouble the Houfe with afimple. ftatemerit : On the:
18th Qf March, bef ore.the negotiation took-place;. the Direc«
tory. proclaimed to:all Europe, that their fole refource was in-
their mandas ‘hey-publicly. admitted, that ifitheir currency

was- at lefs than par, or if they. fuffered-any depreciation,: the-

rep,ubli.t, wasicompletely yuineds -, They. declared, they could
be, faved by the mandats, and: by:them :alone. - Wihat was the
refult - ‘The fyftem:of tefror. was once more revived by a mefs
fage from the Dire&lory. that meffage was followed: by the fues'
ceflive, depreciation..of the mandats; till- they fell at-lengthito;
82y per, cent. invalue.. & -The ultimate iflue of the confeft*
{exclaimed’; the: Chancellor of -the Exchequer) muft be: gloris
ous, if, we.are:not wanting to-ourfelyés. . We fhall; b y the'
Blefling. of ;. Providence, deliver: ourfelves frome the: sworft of -
dangers, and at the fame.time tranfmit fo ' pofterity: a moft~
ufeful leffon, .that a bankrupt, turbulent;. and lawlefs nationg:

]

cannot meafure, itlelf with. the: (pontaneous and well-regulated: -
. Y S

. - : '

cond{;&i:},ﬁa.,freé_é_n‘.d loyal country e 2~ e oo

:Mr...Grey. faid, < If inftead of-. coming forward with- a:
* budget for'the third: time .in the courfle of fourteen-mounths, if .
inftead of coming forward.to impofe-new burdens and'to levy::
frefh taxes upon the people, the Chancellor of the Exchequer .
had come. down, ftating: the: fituation- of the country to-be-
fuchias,to enable him. to allgviate .its prefent diftrefs, and:to
relieve it from fome of . the .exifting impofls; ify inftead of
making . if not:an.avowed, .at ‘leaft. aiireal admiffion, - that, "
in the. beginning.of the feflion, - he had-deceived the:Houfe.of
Commons, and' the country, by :mif-ftating the’ demarnds -6f
the public fervice, hehad bees ,
nution’ of the ncceflities of the flate, an allewiation: of tlie--

publie”

- fideration;, allo, thitthe amount of the exports .
Jincreafed by the‘expenditure of the war of itfelf, his reafoning’
upon' this head will not prove fo conclufive as'ag firft fight one-
: Fa ~mightberapt to-conclude. I thall no¢ follow him, -however,
had been enabled tofay, that by-a dimis - ‘ '
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- public burderi$ was become praicablels if; “inftead of having

N A vy T A R TR D = T
the'prefent ‘reign, the had brighténed ‘the regal” diadem; ' and
furnifhed an‘epoch of Britilh hiftory exempt from’ misfortuni

 blotted the annals of the ‘couritry, “afid tirnifhed thé glory ‘of

“and-diftrefs, then the horoirable gehitléman might, with fome
“degree of juftice, have aflumed the airiof ‘triumph with Which

this evening he has fo vainly attempted to’ cover his inability
and mifcondu@:+ . On this day of humiiliation to the ‘country,

“and to the Hotifé of Commions,” I7did “expedt 2’ confeflion of

contrition*becoming his fituation. * Whatever may have been

“the fiyle‘in which his'ftatements have ‘been made," he his'been
«compelledy by the vigilance-of individuals, to come forwards
- with an“explanation, which the Houfe "of Commons never

shought it worth while to'demand, to confefs'if not i
at leaft virtually ‘and in effedk; that formerly he had '
and candidly unfolded the true ftate of affairs, t3-avow to’ thay
Houfe of Commons ‘that had difmiffed, withut inquity, every

f words;

propofition that had been ftdted, every fadt that had been main-

-tained upon' the fubject of finance, that it Was ndW neceffiry to
-adapt fomemeafure to remedy the milchiefs which the folly 6Fhis
conducthad occafioried, and to acquieflce in the exiftencesfevils,”
‘which, but for theprudent conduct of “others, ‘might “have'

producedthe moft fatal confequences, * The Bank} by with~"

drawing’ their difcounts; had-forced h'm to" the aé?cf?xraﬁién‘s
‘which he has made:this' day; and if' 110 other advantage fhould

be-derived from them, hehoped that they would convince the

Houfe of their crrar, in *having repofed fuch implicit confi-
dencein"his' former ftatements.

] , _ “T'fhall  rot follow him .
througlrall the-declamation “with' which' his' fpeech ‘was ina’
terfperfed § :and I cannot help regretting, that in a-bufincfs

‘where:a pldin-account ought 'to have ‘been ‘fubmitted ‘to- the'
‘Houfe; :he Had fo oftéti recourfe to' exertions of  eloquence.’
- % For the fake of argument"T thall admit the” floutithing

ftate of our commerce; dnd’ the increafe of our exports and
imports, for abundant meiiis” will not jufkify an extravagint
prodigality in the ufe of thefe means! " In fome inftances his'
argument has ‘been fallacious.” It is'no uncommon pradlice, - .~
to prevent miftake, for merchants’to enter - the goods ‘which

they export-ofténer'thar once;’ and when'it’i taken ifito coh=' -

confidérably

upon this'general queftion, as 4n licrealed” comimerce affrds
.); . RS ‘ e ot “ t;‘,‘f "-:,{ < el " ’ Vi, 1‘_ ‘410

¥
.
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_wn‘( excufe for- an mcreafed extravagance hor. ~will it ever {'q~
“perfede the,nece{ﬁty impofed by their. duty ‘upon the Houfe of
‘Commons,. of, inquiring - into the amount, and the fairnefs of
.the. burthens to which their confhtuents are (ubje&cd T'own
that on the prefent occafion I offer myfelf to the attention of
the Houfe under circumftances: of fome, dl(advantage, after
the fréam of language which has now flowed from the Chan-
cellor of the Exchequer, and of which he muft-be acknows
‘Jedged to bave fuch command; T thall, however, attempt to

- give .a reprefentation of the ﬁate of the country, which will

;‘certamly differ matcnaily from hxs, but whxch, 1f not fo favour-
able, will. perhaps be more corredt.

" ¢ The honourable. gentleman complamed that exaggerated
.i’catements had been given of our financial embarrafliments, and
that thefe flatements had fuggefted to the enemy that haughty
anfwer which they had lately made to certain pacific overtures
on the part of this. country. Upon this fubje&t I fhall ‘not
enter at prefent. 1 fhall only fay that- the refult  was. Juﬁ:
what I expeéted. - In-the firft place there was much reafoh
%0 doubt the ﬁncemy of the Britifh" Cabinet, and' ceértainly
the manner in which the buﬁnefs was condu&ed, was not fuch
‘as tended. to'remove any . unfavourable impreffion which the
French’ :might have taken from the former condut of the
king’s minifters.” Upon the reply of the dlre&ory I thall fay
nothing. . .If the honouxable genitleman, or any of his friends’
4hall think proper to fubmit the fubjec to the confiderition of
the Houfe, 1 fhall be prepared to deliver my fentiments, and
to point out that line of, condu&, which, in -my humble ap-
prehenﬁon, it would be ptoper to purfue. ~“Toretuin to the

fubject-of finance. If the honourable’ gentleman means, in

talking of thefe falle ftatements which’ have made much to
the difadvantage of the country, to ‘allude fo'any, thing that I
have advanced- upon. a former evening, I will appeal ‘to the

-,Houfe, if he has not demonﬂ:rated the neccfﬁty of what I pro-
“pofed ‘ahd if | his conduck this evening has not been a fulfil

ment of my predt&mn. I propofed to inflicute an mqulry

“into the ‘ftate of our fmances, he has; [hewn ‘that inquiry to
- be more neceflary than ever. . I aﬁirm

¢ provxﬁon made
and enormous ‘as it
was, to be inadequate to the demands of the fervice,” He has
racknowledged the affertion’ t6 be true,: Are we however

for the expenccs‘ of the year, extravag_

.....

really in this ftate,’ that independent members of parhament,

who dorot chance- to. beconnelted ‘with: his "Majefty’s

ho have not the fortune t

tO

Tive it the funfhine of :
jtoyal bounty, cannot come forward m the Houfe of* Commoﬁs

: tuted uif’cead of ofi¢ o
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thhodt fubjeé’r .r{g‘hlmfelf e imput: tio g _
by "ﬁmﬂ:er’ notives, and havmg a'view, to unwarrantable ends?
: 2Ction'was' not "fo ‘niiich an a[’perﬁdn apon the"
ﬁ Sthe* Houfe

red ﬁ
pofcd for ‘dé’f
kA Wlth regard

1Y e e

‘e produce 00,000172 y¢
eﬂ'e& When I conﬁder the”ﬁat

’erfdn from p\i‘m{hment Wwho ma be ‘fou
ufe dogs 'who h.ave"‘ ‘pai

fprodu&wc, I {hall be: glad,. ‘thi
_'x‘ and Proper | fource of! le
i)ot 2 liftle {’cruck Wlth the

: of: arracks at‘267"”" y' th
le Lxﬂ: anﬁngJ from fums"applxed ‘ta’’ fecret fervice 4
Soli " at f'*deﬁclency iof . 2
Amountmg in‘all f6; 1132709;000l. “Whien .
(e netw-démiands, I cantiot help\ fleg
pon- thi ng’ the' budget Taft year, and:
circumftances which, have fince taken. place, '
149 “Hancellor of ' thé Exchequér received :
'In September He was’ ?bhged t

_ y
cember ‘he ame‘forw.‘ d Wrth 4 Budget, it Wwhichthe affiivéd
: fthat_he had made Vbundant;pro-

uﬂlfy tfx

dzfpoﬁtxon of the _enemy, and t
Weither of whlch are_‘"he*dxfcovenes ofiyef’cerday,
i H apology for the ‘exorbitant demands

¢ has this day boafted in‘the

whxch he’ has._
¢ mmrtfeé th

Leavmg thef'é |

J .
e -then 'calculated upOn the hoihle ‘
and there~ :
“{hrmk from'a, clear exPlanatxon ‘of the.

zd"‘ Ands of the public 1ervxce, to thexr full extent, and claimed,
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2 Lonﬁderable fhare of credit for his ingenuoufnefs, in coming

forward and ﬁatmg all the provifions which the different ex-

igencies of affairs in the ‘courfe of the enfuing Jear may re-
quire. The prmmple he approved, and the line of. condyé&
he al]ow:ad to be proper.. The prmc:ple however which was
jult- at this’ day, was equally ‘juft in Déceinber laft, and the
mode of, a&mg which was right in- introducing fhe preferit
budget, was equally right in opemng the 1aft, -whereds, on
that occafion, he ncither made any prov1ﬁon for the: extra»
ordmarles of the army, fior for, funding. the navy debti -~ ",
<« This brings me to the fubje& of unfunded debt, ‘and’ hcre
the right honourable oentleman went into a large dxfcuflxo;a
upon the evils arxﬁng from a great quantity of unfunded debt,
as if he himfelf had not, been the caufe of the evil.of which he
complamed “His ﬁatement, however, upon 'this fubje&, dif-

fers w1dely from” one * with which ' I fhall trouble . the com-

mittee; * After propofing to fund a certain proportion of navy
debt, he Would leave unfunded only x,64o,oool Thls ftite~
ment he gets at by €alculating every  year the extent of - the
debt, and providing for 4 part which’ he deduéts from the grofs
amount 3 but the queﬂxon is, whether | or not. the provxﬁons
have anfwered hxs expe&atxon e 1 have s very dlﬂ"erent flate.
ment to, make.  In 1794 there was funded about I,seo,oool
and 1795, 1,600,000l and; on the 31ff of December. laf,
there. remained dne” for navy fervice 12,335000l, mcludmg
Io,gso,oool,mcurred in the courfe of the laft year.” So
that, though the taxes turned out as produdtive ds. was ex-
pe&ed there would be left ux1p10vxded for, m&egd of ¥ ,64_0,0001
near 7,000,0001 ‘This event; however, refls upon the {up-
pofition of the taxes anlwermg the . minifter’s  expe@ation,
which I 'muft confefs is, in my view, a (uppoﬁtlon rather toe
fanguine,  Laft year the tax upon the ftock of .wine in hand
amounted to 32050001, which reduced the net produce of the
tay, exclufive of the ftock in hand, to 312,000l In op-
poﬁtlon to this’ ﬂatement he fets up, that the taxes have not
yet, exifted a complete year, and that the returas from which
the ei’umate was  made muﬂ: be fhort of their reai value.x ,‘K
muft however remmd him, that if fome of the taxes dld nOa.
take place till ‘midfummer, others had commenced 'in Feb-
yuary, fo_ that, if he had only: erght montha of fome he haé
fourteen months of others; )
“¢¢ T muft confefs,. that in my opmxon, hls expe@catxon’ Of

.....

‘fche produce of the’ wme tax, are unwarrantably hlgh -He
thinks that as much wine will'be confumed as before. Upon

thc quamxty of Wme wluch may be confumed, every map is at
: hhen;

3

gy

i
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‘liberty to l'peculate as he pleafcs, but T thm‘c it Would be un-
.reafonable to reckoh upon a greater revenue from the tax.than

.was . derived from it laft. year, including the ftock on harid

‘the. confequence of which would be, that.a very fmall ‘part’ of
the 'debt would: be: provided for. - The ‘honourable gemleman
-alfo entered into a ftatement of the probable addmon to the

navy.debt; ‘in thecourfe of the enfluing year., 1 know not on

‘what grounds he proceeded in this ftatement, as they muft be
'eﬁentlally different from thofe on which hé was accuﬁomed to
‘alt in former: years.: Formerly he ‘ufed ' to effimate the: pro-
“bable debt of the- enfumg year, from the. known amount of

the' debt of: the -preceding year, and’in- ‘thele cafes: the faét
always exceeded the eﬁlmate. How then comés.he to efti-
imate the navy debt of the next year at only 4,®oo,oool “when
the debt of laft amounted to 10,000,000, 1 admit that the pe-
culiar cerUmﬁances of laf’c year; might tend to fwell the navy
debt ‘to ‘an uncommon amount, - but ‘certainly thefe circum=
ftances never can authorife fuch a: dxfpr()pomon of the eftimate,
If'the honourable gentleman had fulfilled his boaft to'the pub-
hc, aud aCted with that ‘manlinefs and- faifnefs, . the credit of
which he claimed, he fhould have provxded mtere{’c for at leaft
14,000,000, So that even now, after all- we'had heard ‘of
a-fuperabundant ‘provifion for” expences,. fome’ of which we
werg taught to believe had- no exiftence, there was outiffands
ing debts to a great amount, which ftill remained unprovxdecl
for and for the exifting ‘arrears in the civil lift, there are no
means of providing but by applying thofe grants which have
been made by parliament for other purpofes to their difcharge,
inftead, ‘therefore, of the high and lolty tone thathe has aflumed;
the mlmﬁel had come down praying for-a bill of mdemmty
for- his errors, . extravagance and mx(comlu& he would hava
adted in 2 manner becoming his ﬁtuatxon. The army 1 kEnow
to be in arrear.” The civil lift is no lefs than five quarteis in
artear 3 every depaltm(.nt of the ftate has fuffered from the
mifinanagement of its conductors, and now, when the chihs
cellor ofqhe e‘;chequer has found himfelf compelled to make
new demands, boaﬂmg as he has done, of havmg freely difs
clo'f d’the 'utmo& extent of the ftate: neceflities ; €ven now
fay is:th ,'d budget, in the courfe of fouitecn months, be_
ed to'mike provifion for acknowledged deﬁc:encxeS,
L therefore call upon this committee to go’info an inquiry intd
the ftate of the finances j and if the’ honourable gentlemm,
mlleaq of fing’ fpegches,” will only- furtiith mé with a few paw
pers; T will pledge myfelf to fhew that,’ nothfhﬂandmg the
enormous loan’ of twenty-ﬁve millions whieh Bag: been voted,
he has not provided intereft for the cut-flanding debt, " Be- ‘
) fore
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fore 1 fit down, I muft advert to what he urged.in allufion, I
. Juppofe, to fomething that T advanced on. a former-evening,
zefpe&ing  the probable amount of a peace eftablifhment, -and
~ which 1.am now. prepared both to, re-ftate:and to. defend., : I
_then eftimated; the peace eftablifhment. at 16,800,000l.", to
. which, if you add the intereft, of the capital of; the debt:con-
trafled finge the war, amounting to. 2,600,000l one million
for the intercft of unfunded debt; fome allowarice for an in-
.creafed half-pay Iift, and the expence of :barracks, together
.with 200,000l which I fuppofe will always be continued as a

fum for liquidating, the debt, the peace, eftablifhment cannot -

e eftimated at lefs than twenty-two millions.. . Now, let us
confidery for a moment,. the means. that . we have to {fupport
this eftablithment. | The nct, produce of the taxes, laft year,
.amounted to0 15,735,8761. which, together with the land and
-malt, . eftimated at about three millions, -will. ‘make out.a
ftanding ;anpual revenue of nineteen millions, fill leaving
2,500,000, a. year to be proyided for. by annual, permanent
taxes.. Perhaps the honourable gentleman may objelt to my
“taking the eftimate of the produce.of the taxes from a year.of
war. But the objeiion is entirely. without foundation,: be-
caufe, inftead of diminithing, the war bas rather.tended to in-
creafe the public revenue, . At the clofe of the American war,
the revenue did not, rife by the operation of peace, but by-the
accurnulation of taxes, {o that there is nothing either in. hiftory
[or our own_experience,  that_can warrant our, fuppofing that
 the taxes will be more productive on the return of peace, than
they are at prefent.. L have fated thefe obfervations. to the
_committee,. not, as has.been infinuated, to depreciate the ftate
‘of our finances, or-to give the enemy caufe of exultation and
_triumph, but to induce the houfe,. upon finding this admitted
error, prima_facie in the ftatements and. calculations of . the
-chancellor of the exchequer, to inflitute an. enquiry into- the
{ubject, that they may fec the real dangers attendant, upon that
fituation to which the couritry;is reduced, | I muft here alfo
- deprecate all comparifon between the fituation of this countr
~and that of France,, as fuch comparifon muft infallibly lead to
error. . Such comparifons have been the.means of deluding the
eople of this country into a conteft which has. been conducted
‘without ability, and, which the. prefent, minifters, can never
ferminate with honour, I leave it entirely to the judgment of
_the houfe; hut if they will go into a committee, of enquiry, I
_pledge myfelf to prove, that even now, the demands. of. the
_public exigences have been only. partially ftated, and. that-the

ntereft of public debt, to a great amount, ftill remains unpro-
vided for.? S

‘ The.
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- The Chancellir of the Exchequer rofe'td reply. ~“He faid"he
“would trouble the houfe, if it would grant him indulgence; for
the purpofe‘of ‘making a few obfervations on thofe poiiits urged
by the honourablé member, which he conceived to be of ‘the

~.moftimportante.~ Their calculations had differed ‘materially;

‘inthe firft-inftance the hondurable géntleman afferted that the
mavy debt incurred-in 179% ‘amounted ‘to near - ten’ millions.
Inftead of futh increafes he mainitained that the fum incurred
for’ that period amounted énly to'fix'millions § by this ‘account

~the‘honourable gentleman was'in ‘error at leaft' three millions,

for theintereft of which the Chancellorofthe Exchequerinfifted

“that provifion had been ‘made. ~ On the 31t December 1791,

‘the total navy debt ‘was 2;300,000L 4t the end of 1795 the

~:debt amounted to twelve millions, “this certairily made a dif-

ference.of near ten'millions, but as it is impofiible, and abfurd,
to-fuppofe that the latter fum was incurred during ‘the year
1795, fo far the.blame imputed to him’ by ‘the honourable

~gentleman ‘muft vanith before the fa.  The navy debt for

1796, he calculated “at four ' milliois 3 “but’ the” honoiirable
:member, ' drawing his inferences from' his own flatéinents,
affunied to himfelf the fadt that it ought to be double'that fum ;
that was a propofition to which he-could not agree,  though it
‘were‘not poflible but there might be fome variation in the navy

~debt, ‘more or Iefs; but niot however to an amount as great as

four millions. © It had been afferted that the kept back the ex-

pences, - becaufe he could not forefee the increafe of 150,000l

ahich he maintained was the whole amount of the fum in dif-
pute in-the year 1795, however, he muft remind the houfe
that many circamftancés had occurred, not likely to occuriin

- the prefent year ;- leaving out of the queftion the experices in=

curred by .the 'misfortuncs encountered by the Weft India

~ fleet, there ' was to be'added to the expenditures of the laft year,
- the'extraordinary and great expence occafioned by the purchafw
“ing and fitting out the Eaft India fhips, which made a poweiful

addition to dur naval ftrength, but was an expence that would
~occur again'in=1796.° - In addition to this, from the profpe&
ofthe harveft; he had reafon to hope that the article ot victu-
alling fot‘the prefent,- would be much lefs than it had been the
“preceding years 'T'he’ honourable * gentlemian had faid, tHat
the new loan was for new fervices in the excefs of expences ;

it was’ plain however that only two million$ and’ a half of the

millions were to be laidout i fundihg, three and 2 halfin

new-loan was -0 be cxpénded ‘o additioral “fervices. - Five

- exchequer bills; and the” remainder in the confulidated | fiind.
*(30nicquemly only two'and 3 half was given to new fervices..

" He.

i’_
o
|
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Hehad not counted on the lottery-as “an article of ‘revenue,
but -he -fubftituted taxes. " The Chancellor of the Exchequer
proved bycalculation that Mr. Grey was miftakenin -his ar -
gument upon the produce of the taxes.  The mode of arguing,
wiz. that of comparing:one quarter of the' year with another,
was erroneous ; the hair ‘powder tax,  for inftance, was icoly
lected for the'moft part in' the firft quarter, ‘while other taxes
remained outftanding til near the clofe of the year.~ .
He next called the atttention of the Houfe to the prohibition
-of the diftilleries, which occafioned a falling off, on an aye~
rage, of one-third of the duties, but this accidental defalcation
would be retrieved, and'the duties on the fair average of four
years, previous to the laft ‘year were in a progreflive ftate of
improvement. " ‘The honourable’ gentleman was under an
error; if he conceived he had ftated that the - 500,000l - arifing
from the Eaft India Company, befides the 300,000l “arifing
from the Lottery, was ample for the increafe of the peace efta~
blithments. -We could not actually difcufs the future peace
eftabliftments; - which “muft necefiarily ‘ depend on-circum=
ftances: - there evidently, However, was - one ‘million to" fpare
to meet future expences, when that happy ‘period took-place.
"The honourable gentleman-had taken ' the year 1788 as the
probable eftablifhment, which, he ‘took it, was a bad one to
afcertain our future eftablithment:: - “The Houfe, - if they con-
fidered the feveral circumftances which he had fubmitted;
though from the -complextion of them, perhaps not fufficients
1y in-detail; would plainly fee thathe had{tated refources fuffi-
cient to meet all future probable, or he'might fay pofiible ex«
igencies. - When it thus appeared that there was one million
to fpare which might go to the peace eftablithmenty fuppofing -
that happy periad to take place in December 17g6, and as he
before ftated that there was befide 5005000l unfundéd navy.
debt, -and 3e0,coo0l. Lottery (which he did not méan to ftate
as partof the refources, ) it fhewed that the honourable gentlé=
man-was ‘inaccurate in his ftatements.”- The Chancellor: of
the Exchequer then entered into-detail, to fhew that the -hon,

gentleman had much - mifcalculated  the' probable peace €fta.*

blifhment, -even upon-his -own' principles; and concluded ‘by

ture-demands which could be forefeeny -~ =75+

fhewing, " that there were" refources fufficient to anfwer-all fus -

i

* MIr' “Foxfaid,- be fhould not on the prefent ‘occafion trouble

the committe¢ much'at-length."' Hehad no'with to enter’upon
many of thé points which hidd beeii-tou ched-upon by the right™
‘honourable gentleinan oppofite’to him,”becaufe they had beei -
foably and tully- difcufled by his heacurable friends -he.éould -

e R A R L
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not,, however; help congratulating the Houfe on.one. circurms
ftance, which was, that;. if they could believe the iminifter,
they would always be, in a.profperous ftate, . They had been
ftated to be in a ‘happy. condition: when: there, was plenty of
money. in. the. kingdom ;; they.had been . ftated alfo to be in a
profperous ftate :when there was_ a :fcarcity.. Therefore we
had this confolation, .that, whether there. be a, plenty ora fcars
city, we had a minifter who aflured us that cither . the one .or
the other was a proof of;our happinefs, .a ftamp .of public.prof:
perity. . -We had full proof of .this from the fpeech: of the, mi-
nifter that night, compared. with. what he had faid on. former
occafions,. ‘T'hat: right honourable - gentleman had obferved,
that if;.we looked at the -balance of trade now,, it was much
in our fayour.; IHe f2id alfo,: that in confidering .the expence
of the prefent war, we fhotild conclude it to be more expenfive
than'other. wars, merely becaufe more; money was expended ; wé
thould;confider-alfo, . that all.the articles of life, the confi ump-
tion.of . which niuik take up fo. greata part of the expence of
war, aswell as the price of every thing for which money was
taken in exchange, was confiderably higher than at :any. for=
mer peried.. .If this realoning  werg corredy. as. - certainly it
was,. it mufl infallibly apply to our imports, “and-our:exports ;
and fome juft refletions. might thence, arife withiregard to our
exports, te happen ) rom what he sxpeted he always éntertained
doubts of the.accuracy or juftiefs of the conclufions of the hon,

gent, whenhe ftated them to the Houfe. He would afk, whether -

or riot our fubfidy to thé King of Pruffia,” our loan to the Ema
peror, ymade any part of our exports?  Did . they,, or did they
not,  make part. of thofe very exports on account of which we
plume ourfelves fo highly? . He did not know .thuch. on  the
fubject. ., He knew.nothing to the icontrary . of . thefe..making

part.of our exports. | He fulpeéted they did., ...

~With regard to the general topics which the minifter had

braught forward that night, he muft obferve that this was ‘not
the propér, time: to difcufs ‘them. .. Nor was it the moft fit.to
difcufs the merit.of what had. paffed between the EXECULive gon

vernment of this country and that of the French republic. | He.
with his honourable friend, and with him. fhould he be ready
to deliver his.opinion upon that fubjedt, at the.only time when .
that could be régularly afked of him, .and when his opinion -

could be alone ferviceable to this country, if atall, viz: the

time. when .the whole of that fubjeét fhould come fully.and:.
fairly before the Houfe. ., He .belicved: the period was not far .
diftant when that opportunity would occur; he was .forry. to .
obferve, however, that what. the minifter had advanced upon .

: , o ©ghat
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he

cieafing, ourihopes’ of a fpeedy.conclufiol

1

rapidlys
0 3 ithls,.

caufe of that increafe were very mueh dxmxmfhed
ever, was allo.4 topic for gehg ral difeuflion. : .. v
. With' xevatd to taxes;’ ‘Jié ' was: 1 eady 6 fiy:: he agreed: w;th
the mlmﬂex as to-the, principl -taxg i thatvan addx-"
tion of 2" round: fum' would‘_
publicat large’ than a,fraction -
his honourable fnend upon-this fa

was; however; a‘matteiiof conjecture
elfe, ‘he'did not'wifhrto fay much-u,
He thought: ithe: wminifter: hc}d’ fate
and-his: honourable frien Mr.‘

nanany thing
J.esf’c atfpréfent.
“v'.betWeen hlp]

utation af mtereﬁ,

tended toin xthat Houfe,
ke withed: his: honourab]e
advanced upon ruch fubje&

had happeded. . Thus:his honourable friend
whattthe produce of ‘the taxes: would'be by. ki
‘had:beensiand then he: thad; confidered: hos
apphcable to the- payment ‘of the

;ﬂeaﬁfd t0:g0?into. a: calcd]atxon,'

hé had mken expenej ; for':hxs vgiide u
e cesthinly twasinot.wrong:in.. the. courfei‘ he took _

pnother committee iwas formed,
A third: might: hdve, dl&ered fric mot
‘ppoititéds.: “and itherefore. Hhis -
courfe hevtéok: s Whys did: hxs.

Bur thesminifter, faidithis wasran: extraordmary page? elta-
Was it not likely that fuch an extraprdinary

prace.
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peace eftablifhment -would - happen *again? - He would.:fay
that his honourable : friend-. took a:fair: pedce eﬂabh(hmgpg,
whenhe took the year 1788. It was:taken- as.the aye-
rage .of four, years, “after’ ﬁx years - peace. . He: fhould..be
glad to know what reafon. we had to- expédt fuch a- Jong.in-

© terval of peace. 1 God knew he wn[hed ig3* but- he could not

cherifhi“any:hopes of - enjoying it for any very long peniod.of
time; efpecially under the fyftem ‘which our’ government. at
prefent purfued.. . Thereforé his honourablé: fnend ‘was right
in taking the year: 1788 for his: calculationis” and: -obférvations.
Had ke “taken. 1789 or 1790, thé. ‘cafe” would -have ‘appeared

£l more. unfavgurable on our. part. - Canfequently. his ho=
nourable friend had taken the’ fubjeé’c s a-man of: his:: good :
fenfle muft-be expe&ed to' take it, upon faéts as hefound. them,

not upon the opinions of any committee; for thé one of them
had differed from the other; and for aught he knew, a third
mtght differ from . the fecond’ commutee, as:much:as: the -fe~
cond did-from the firft.  His ‘honodrable friend:had followed

ithé moderation which heé’ ob(erved oit a former: ‘night, whea

he moved for:a.committee to inquire. into- this fubject,. = What
hehad fated to- mght was founded on ‘what he ftated: ‘then.
It was ‘foundéd upon experience. i+ Was there then.a-manin

the Houle who would fay, that the peace eftabiithment would

‘be a5 low as. the minifter had ftdted it that-day 2 , -What did
%us honourable friend flte: the peace eﬂabhihment of this
counuy to be.or'a former’ mght, fi uppoung no further- e¥pence.
#0.bé: mcurred-—Twenty-two ‘millions.. ::He would: not ftate
At to:be fo at'this:time’; forsby the vote: about to:be: propofed,

hey-were called upon to'add to. the public revenng by:adding
to. the’v‘}pubhc‘“burden and itherefore his -honourable friend
would makeian aﬂowznce for ‘what - wasthat  1ight to -be

sr0td, when “He again talked of the deficiency.of the. public -

ncome as compared  with: the public expenditure. < :He might
poflibly:be afked,” whetherthe meafure’.about:to e ‘propofed
by the: m!m&erxwas -applauded ¢ He  wouild: fay he'agreed o
‘this imeafure ‘of ithe miniftery :and ‘was only ~in- doubt’ whether
che-otght piot to'go further: -~ Wihiat had hisshovourable, friend
(Mr. Grey)doric, when he moved for a committee to inquire
Antb thefe points ? - He'thad: frated the effect which the.minif-
ter’s then fyftem had and . muft thave-on«ithe-icrediti.of . tb.e
snatioii, dHe called on the Houfe to perform itsduty by
ituting aniinquiry into zthe‘ﬁibjcé’r /ias:he thenforéto

ithe ‘minifter‘himfelf had proved’ that night'~=(Hereithe, Chan~

.cellor:of -the fEXCheqll(:I\hld "N, )-—-‘FnNo I faid iMr:- Fox,
& fay it certainly wwasfo:”, Indeed:itiwas it then aanerqd,

WVor. IV, 1996 - - T —_ “There |
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“thére were many /parts of « histhoni friend’s Apeech that were
‘mot-anfweredy - Itqwas:truehis honourable -friend did n £,
~for"a:new loan, becaufe the:Houfe:were not. ready..for that,
~butrhe told:them thereswasia large :debt. tobe pxov:ded for;
“andthat *hadtbéen verified:this. night., It. was.true he.y:
*told ithenfonmething likes what had: been. hinted k- th:q .day,
SVIZ that she was éndeavouring:to deprecxat the ﬁqan ¢
the country; when/in’ fa&vhe-was, nohdomg {o,.f
‘depreciating the:finances of a.counti
“the legiflature towdttend to. them:
“ing ohrthat\Houfe to do its’ duty,:
‘ment then:made by his honpurable: 1
‘not:now:the: expendxture of:this ¢ countr)
“he: always idefpifed,-a-mere quarrelling ;
“would: not':now . be :the: expenditure; of. -the’-country
‘true, Wy 2y Betauferby: the vote of this:night. fome; part, of
~thiat:cexpenditure: was to be defrayed,. for; which, _purpofe {taxes

=are to/be:impofed upon the:public: = Thi; |

“omrtheipublic.isThis  the , Lhancellor o thc Exehequer'f faid
~iwashhotia: new ‘neceflity. * Tir ~

: But itiwas a/ new dxfcovcry of - the mmlﬁer, or; rather it was

were that day, to: defray ﬁx pﬁ' cer
half, 1 was ot that" calling ‘onithem. 0 beart can,
>per cent, néwburden:2. The. minifter; might.indeed. [ajr; itw
anot new to himy it-was only:a:new: du'coyery new avow:
. zior new conviction:of -his: . A part that he..did not. chufe.

“1ftate before he : public.or. -to; the, Houfe: of,?,, mmons., H
was now dxf'pofcd to: ﬂate the fa& a little. mor

',‘v*mons had done its' duty before, ihxs,buﬁ uld
-pm'xmfe{’ced to the: public-long:ago. .. If. it be. irue‘tﬁey 1ﬁuﬁ:
gotinto thes fub)erf’c now; why did; th i e

Tofi the:neceflity of ~that. Wthh he fay he:

Jifeems: to feesa little Jater: than hers upi n th M—;fub.;e& for he

: hadn.‘only feemeds«to fee-this necefft oW, wl‘ercash' had

4 as**Well ’as: the Houfe heet
: S

’ !“ﬁﬁance that (mght ~Wh1ch.‘\he dxd«nobg m;

ch%dheard:ar
dEprecmnon *of them.‘
f 'a‘fignats, st‘xatz ,they Were At

"hy.«did- they wait wuntil the. kmg ’S: mmxﬁer:wés“é-bnvl‘nced '
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“tio. per cont.:and viow mandars were:faid to.be fome. where
~aboit::the fame =/ Conditiony :orperhapsi  atwieighty-four
per Cent. difecunts’ ¢ +TFhat: French finances .have Jong sbegn,
~and “now ‘are™ o, " déple orabley :that-norother: cariober com=
'pared 1o ‘them, s ready to:admit, qoBithe ‘could not
yearafter: year thiswcountryshad-been: perfuaded
P ‘wealth, <profperity;-and: fecurity; inito, wary
»ahd ‘dange aipowaccotritiofthe ftate of: the French
' they ‘wetredfbated to be fromitime:to times: »wIrhefe
ever “have beenitheir: ftate at-fome former

i weréne latedz:So! miay:thein “Mandats, ;and
_~>{omethmg ‘elfé inay futcetd: themr:of ‘which we:can-know:ne=
- thing.” ‘He flould: therefore’ ‘hold tosstherHoufes a vleflon::of
“caution’upon’ this? fubje& 5they wete.no neargri:the sconqueft
-of - the“Frétich ‘thanwhent they were: ifluing thefe affignats
fwhichs Wwerésat thisi time* annihilateds “"iBemO‘ deluded once,
“the’Holife ‘fhould! take’care’tl‘ it they were nat. deluded: Again——
aeleaft by the fame artific set'thematk swhat:would have
beenvthe»ﬁtuatmn ‘of ‘thiisi country, sif the§ had. notliftenedato
ccition of thefe-aflignats ©....Wihen#F landers: and lol~
siige in=poffeffontof.the :Frenchy what-would : have
diffico yJof makmg: peaceuwnth‘the Frenchy/com--
"p red Wi ' - Which!-we feelatsprefent 2. Liet::us
ot therefore, bes eluded in-the fame: way s weo had been
'deluded?already ‘pon q{ﬁgmts' +iletvusinot beidupes to:the
Hame. 1mpoft£1re, ‘and that from thefatie impoftorsy-and from
- “swhom ‘We'had {uffered fo: feverely ‘lreadyy:and that the:1 mm;e
-éfpecially when!we? find-that the:minifter thas:linvelved. us. in
adfiteation™ {8 intricate, that he cannot . guefs at<the- opening
of a budget, within'-feven 'millions and a- ‘half; how smuch the

“thallhave ‘occifion” to- call:upon:us:for :in. the;.courfe of ~ore
“feflion"of parhament., :+Chefc: were:the fabks,and- fuch-was
‘the melancholy experience which we 4 had-before us;.and: they
“wigre verified by the’ proceedirigs: ofithis: day, ‘not:by 1argu~
ment; but: by what:was'much mote fotcibley archain ofievents 5
faltstand melancho]y.expemnce, -and:for: whach we areinow

uffering. - He: hoped ‘therefore;* this cwould-hiave fomei effe

“upon: the Hou[e. “Théy-were now-however told thatyiwith,
refpeé’c t6 ‘thiés condition of- the French ‘mandatsy! wehadthe:

opmlon of theFr

Y lchdne&ory itfelf,”-'F'his: had motsthe.ad-
‘vantage of’ being!new, ot if new; itwas® ‘6nly fo'in.namej the
* terin - Diréétory w swybutr thevfubftance of :the argument
 had fufficientiy deluded /thie ‘Houfe ' and® thespublic:already,
-under «the "head of affighats/t Much vehemence of: language
“had “been émployed upon forrmer-occafions; to:thew: to that

~Houfe the defperate fi ituation of the French finances. They .

T 2 . . had

S
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hiad: been told then.fomething like what they had- heard:to~
‘hight =4 Hear what.the . ernch fay.. themf'elves, -and:fee
.whether they ate’not.in their. laft: agony.’ ‘,They had; beews
told, with.a diftin@nefs -which was.not. sveryicommon:in me-
taphoncal language,. % That.. the <French. were.hot. 6n ithe
vergey- but in the gulph of: -bankrupty.? Ged: forbid -we
Ahould ﬁg,ht a counhy under. the hope;,and no othery;thatfuch
a country. was .in the gulph-of bankruptey..:Nothing could
be got from fuch a conteft... By fuch. folly-we had: ‘added to
' the ‘capital of 'our:enormous-debt, from thxrty to:forty-millions
in the ‘courfe ‘of a little. mote than a-years -+it was: aedreadfu!
‘burden on the- peop!e in any cafe i ,what mui’s's b
eafle as this .. ;oo . R InE
+ The cafe: Was a remarkab]e, one, and- ght tor create e
rHoufe fome diftruft and diffidence-in.the affertions of inif-
ters. - Thefe very. peoplevof: France.who' were.in: theigulph
-of bankruptcy.along time-ago,-had made it:neceflaryfor-the
~minifter. to borrow: feven: millions.more:im the courfe:of: one
fLFﬁon, ‘than.he faid: he. had,gceafion for whenihe, brought fora
~ward the. public fexpendxtufc‘ of . the‘country.--He confidered
the: obfervations on the miandats : of :the:Frendlisthat. ‘night; as
~exadlly. of .the fame:delufivemature ‘with
~fome :time: ago-upon .French,aflignats; #s:-evidence: of: the
tfpeedy- deﬂrué’aomof the fyftem of the. French Republie, 1
argument which had coft.this country fo:muchy’ andsby:
-1t had been fo fatally deluded, that'no man Who withed:it
ould.[ook:at it without! &u&dermg ST L ,
i "He was led in his:view-of /the:rim m&er-s fpeech £0.1aniim-
;i portant. eventy and which: gave him geeat;pleafare
~matter’of congrauuhtmn to every ;good miaiiin this;
oFe meant the Jate- 1edu@ion of..the’ prxce zoffcom j el
matter of: general joy... -Let:them not, however, ; think;ithat
atte redudtion-of ‘the! iprice reftored theipeople towall their ¢om-
forts,. fuch - as: they - enjoyed ‘before -thiszwar. .{The:pricé of
wgori was-fill moft’ dreadfully high. -Englith wheat,:he undex-
~frood i to-be that: day frem four pounds"to four guineas’ia
squarter . ‘T ‘hough: that'wasia price: compavatrvely low:cwith
reference to. 'what it. had lately . been, “it. -wasi:a*tremendaus
sprice- il and fuch ‘as afforded ‘usmo reafon-to think that ‘the
~poor were fot. likely to. feel vgreat diftrefs: .. “We ‘thould. ialfo
-.jconﬁder the - price:.o ather articlesof :foodyiparticularly: of
Sameaty., When: ‘we.did/ fo;: we thould -find :that the:fituation-of
pafsiof e working part of  the. community, was:deplora-
e -:‘in swias fuch-in: trufh, as to, putian end to-that:noblérin-
depcudens\, whxcn oncesgonftituted: the:boatt. of. the Englifh

labourer,

' ;,whx‘oh Called {er the ferxofxs a“ttentfon ~of th

. raght hon@umbm ¥ g.em
: partl,cula.w gl heyxh"&d’

 pofinguponiith

;»havud the laft,w:Sojindesdy with-all
@pen:competition, *he"had done moftiofihis Joansiof- ]ate, ‘as -

{ emerea mto fome calculatlony cmiéthe termsf;’ ‘nd m 'nhmed
thefe thit.were made 2 the publlc leﬁ o xth: dni ount ion ‘e:\chequfex‘ bdls ;
wloan: wastagreediuponisui
“ was a lofs‘ 1o 5t‘1€ prIl iyt
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, ~]9b®urerv -who was how: oblmed:mm great‘mea{um i5telyon
the: bountyo ‘theft oft 4 h:gher ‘rank of hfef, for the {uppormf
-himfelfiandohis family: s ‘

"Thiug it
the Englithimation: would:: e deﬁroyed*

tq

open, andronly en(,eavoured.to 1mpofe upon the puo icy byiim'—
Hopfeof “Commofis=becac(evindefisnce of
-hissown principle-he'madeithet Ioan Wwithout competition: o
atfetedaitachment to

not one: fourth of themmone rehe:
i'opqn cbn"pemiom:” M

Anether pomr, wh Ch he mufttake: noticerof, M’ faid,
. was-thesarsears whichi:government: iwere sunder:to vatious
-branches-ofithe: pablie fervice.:: He: undérftood that ‘sventin
;the fmalleft penfions gm/emment were infarrear. - Evenvithe

~miferable pittaice which was allowed:to thesmiferable French
wemigrants, ;who-exifted from:day-to day-upon: that pittance,
~and whom'we:had (o' {candaloufly ‘deluded; was-not!pinétu-
' all"cpald '
-lately withheld; iiHeuwasfovinformed;’ heidid not-infift ithat
. hisdnformation>wab authentic: It was-ealyto refute i0if Ris
:information was“erroneous.: Had: there:not been.delay iti‘the
+ payment:of sthe army. & Delay i
~he'had . flatéd sinnthat: Houfe ronvd: former woceefion, - and om
~which héthad'made fofesremark'swhich had: never been fairly,
‘-oratiall:an(wered:?: Dclayem all'the -other-branches' of :the
«publictdccounts,’ andin-whichrpayment: ought to- havestaken

¢ He-underftood ithat :this paltry allowance had-baen

he: paymient of the ftafF; ias

:plare longiago fDid »not vparliament pafs-a Bill for: the pay

~and- cloathmg of the- militia yaird; was there not a: day appointed
wim the\.Bxll for tha pay: tn‘ld cloathmg, o purpofe: that no-delay

i ' fhould-

e T




-"Thefe things. he hoped rwould:be:inguired into-Hereafters:it:
-would:afk: ‘whther that:Houfe: wouldfnothave: better.

. courfe .of :ekchange:
came, forward: with “an-account’. of rthe ! courfe: ‘of: exchange
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fhould: take phce ?rAnd. didinet: minifters fet the' pmwﬁon of

theadt at-defiarice; and.payiat their leafure:and convenience ?

hey:+had dgreed: to:the motion: of this

n-

-charged stheirn:duty i

- bopourable friehd:for. an;inquiryrintosthefe’ things;inftead of

refufing that inquiry & He fhould: mdeed‘notsonly haveragreed
.to-that motion, ibut:: thould:ialfo: have: returnéd: thanks tohis

_righthononourable friend:for moving it~ But nove: wes sfound
that nothing, was:to.be'done: until.ithe : clamour of individuals.
- became fo.greatsithe. minifter found it inconvenient: to pals it

by.in filence. «-T'he conduof the:Banky hesunderftood; had
‘been very.laudable upoii the fubjeé’c ‘of our prefent pecuniry
embarraflment. »He would:inot fay. much- on ithe: infinuation
of : moey: bemn tnore:plenty.-fome-time fince than it was:at
prefent. LT hat was.a- {ubject: which:was; hkely foomtooceir
again, -and .uponiwhich it.:was-rot- nece{falyx tourge” many

arguments.» (On itheiopening of rthe budget before: Chriftimag;

- he forgot-ane-omiffion of :the Charicellorof :the Exchequer;

and :off whichs:he:was ireminded sbythe “{peech: of.-thé iripght

. honourable -géntlemeinsthat -nightis: oIt remindediiBim. alforof

what-anhonourable-ffiend -of his-had:«faid torhim: upon that
budget:: Thatuthey had:notvhearditherufual: ﬂourxfh» ‘on’the
‘The. iright:honourable gentleman

being in our favour; that havingreturhed to its.naturalcharinel,

If.the tcarcxtv of. money.’had:ibeen owing’ tothé: quantity of
‘money going out-of thiscountry, that-vould reduce the couFfe
~ of exchange, of which: the - right-honourable’ gentleran: had
-beafted.; - He withed the right-honourable'gentleman t¢ make
_out.all he.promifed to:the public, :and therefore he- withed thim
_nat:to promfe:too much becaufe, 'if he:was often:faithlels to

his promife, : the public: woulda think.that the:more fplendidthis

. promifes were; the more:likelyit:was that he only made thém

todeceive. .. The right honourable:gentleman: inthe courfe
of his-calculations that: ‘night, had’ conﬁdeled “himfelf entitled

. tolgreati credit. for taking; thc three syearscof waras:a- flandard
of ourincome: in:time.of: peace..:: He admitted - indeed ithat it

. was=probable;:iour-commerce would:increafe:in time of eace, -
and:he-hoped itrwould: do fo- fpecdlly -and: abundant]y, ke was
. perfectly fure, however,;that it would:-notidofo'in the courfe
. of theyfieft two: or: three years: - Had it done foin :the vwar
- which -comiienced rinsthe : year::17:56' and ‘ended :in 117632
. preu(elv thé: reverfe. . . The years 1763 and: 1’!64, did: notin-

x.reaie in commerce on-l /61 and: 1762, Nor:did: the- years
. i }..{8 <
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- 1783 andu1784 sincredle in: commigrce on’ 1781 -and L1y83,
Indeed:-iv was:: perfectly clear, \that war itfelf;“from: vatious
selifons;’ tended:to increafeof: eXportanon;‘ and toy increife for

aiiwhileronrs manufaioiies; - although it tended:! ultlmately to
dePaoy bothy; together.with evéry: thingieiférthatiwas 'valuable
in a-eountry: T his was- evidently the calebrin :former*wars,
and therefore ithe - right! henourab]exgemleman sz ¢alealation
uponsthat: fubj &8t was:fallaciots«in thedife whictyhe attetnpted
to make: of;it: ;s Anotheryobfervation: fugaeﬁs itfelfy-rwhich
wass: thatithis :mode:of =calculation wast erfongous i another
view:: allithé:caulesiwhichimade iwar: mm»ea(e“our exports,
appliedutd this war more'thah any’othery as the expende of; it
was:more fimple. -::Weas thag'all 2 Noy: Véfeuh'xd Tot: only
- added thirty:millions:to-our debt ini the courfe of. the year; but
the.taxes bore a greater: proportion itothe value:of {all: theiarti-

cles:taxed;:than«th 1€y haddever: done before,(he 'did ‘niot " fee,

theacfore; Nzudent]y as-he: withed:for ipeaceyforithe fake of, the
“wealihl of the Countryy-dnd evenfor the-ftability of it
tution and-thehappinels-of: the-People, thatiithatpeacejwonld

inftantly-incresfe: the revemie,’although: ultlmatcly the kneviit

woulds /T his-was:therefore a/ferious bufinefsj fince! cmcllyaf‘
the- people of ithis:Couintry: were taxed; they tiufbbe taxed il
more:crueliy:if the:Government was. torbé fupported;” Havmg
pointed-out what he.confidered asidelufionsyiwhich were' held
out: year. after:year, by the Chancellor of the/Exchequer,>Mr;
Fox: contluded: -with obferving cthatithelpublic: hada rlght 10
éknow what it was: they were. contendmc fory: andwhat: the ‘real

expence of that contention was,. inftead of both: bemg, as’ hl- /

therto,. theyinad been, -enveloped: in darknefs
< Ehe Chanceilor:sof -the: Emlmquer faid, he'was: forry y to b"
liged.£o-trouble.the-committee fo. oftcn, andftill to” repeat
whath had:faid before; Gentlcmon feemed 1o dwell much
upon;the idea that -they ‘were voting: devénmillionsiand a: haH'
for, newifervicesy: which: really was:not the cafe. asthe explain-
ed;in- h's former fpeech; -andimufticontradi as of fren “as'it Was

+.-With regard to the , Bankbeing: (0 muchyin:advarice:

“to recolledk that there:was: nthing fo:pewsiniity: and-he'would
refer toitheyear.s 7835 -whénithe right; honourable :gentleman
“was in offigey;the aniount:thencvas upwards’ of ¢legen milli-

© ons... T:he Chancellor of ghe. Exchequur again franklycon-

feffed that the. expences iofithe war:had .ndt alitle ‘contributed
tothe prefent fcarcxny ofimoneys, but/he faid;riedid: not folely
arife;from the expenees,; but frorm; many other. collateral : «Cciry.
cumﬂauccs and:hé thought 1tun£ur, that thhout takmg into

CO!I' .
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confideration the other caufes to which it might be afcribed,
our whole attention was fingly dirééted to the gloomy fide of
of the queftion. ~ Neither was it remembered that the Auftrian
loan was not paid in money, but in Bills of Exchange, a cir-
cumftance which, with refpe& to the influx and eflux of fpe-
tie, fhould he jufily taken into account; it wasallo proper
o obferve, that in”eftimating the condition of the revenue,
the  Cuftom-Henfe, in general, gave jather an inferior and
imperfe& account, than a fwelled and “exaggerated ftatement.
Nor was the prefent ftate of trade more fairly ftated; if articles
of confumption were now dearer,” it fhould not'be forgotten
that ariicles of export were deaver alfo. He agreed with the
right “honourable gentleman that the revenue could not be
expeéted to increafe very materially immediately on the refto-
ration of peace, although there could be no doubt of a very
great increafe being the eventual confequence of an honoura-
ble and permanent peace, when fuch'could be obtained. How-
ever, in following the right hon. gentleman in that part of
his argument he could not help thinking that his cpinions
were altered very confiderably. ~ 'When the war commenced,
the right honourable gentleman told the houfe that incvitable
defiru@ion, and total ruin muft fall upon cur trade, commerce
and manufactures, if war was carried on ; and now it appear=
ed that if we had péace to-morrow our revenue would not be
increafed. As the right honourable gentleman feemed to think
that war was the parent of commerce and induftry, fo the ho-
pourable gentleman held different opinions at different times,
juft as it beft fuited their brguments for the day. For his partifa
fafe, honourable, and permanent peace was reftored to the
country, he fhould look with fanguine hopes to a great in-
creafe of the revence. An honourable gentleman oppofite had
flated the peace eftablifhment at twenty-two millions; he
ftated that it could not, from any probable conjeture that he
could calculate, exceed twenty-one, = He could hardly admit
the ‘argument refpeéting the annihilation of zaffignats and the
iffuing of mandats in France being carried fo far as the ho-
nourable gentleman had urged it~ This laft meafure appeared
their only one refource left, and thefe mandats muft be taken
at par.  ‘This iffue took place in March, and in April they
had fallen to oné-twelfth of the value; he would then afk
gentlemen if a greater contraft than this between the refources
of this country and that could be exhibited ?  He had never
accufed any member of that houfe of wifhing by his arguments
to depreciate the refources of this country in the eyes of the
enemy, though there were fome points at iffue, on fubjedls of
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fi;lga‘ytgff,:;b?tv‘vem them."He afcribed to'no honourable gentle:-
mdn improper motives, and "he was happy to think that the
folidity and’ ¢xtent'of ;the. reflouices of thlscountrlywef‘}e\ fo
eftablithed in'thé opinions and ‘lénbw'l’e‘c'lée' of all F:fﬁ;roﬁé”fasn to
leaye it undifputed. ~ He could fay fo much for the op;mons
circulated “without doors, ' There cer :1,1,!i_1}/.§fférg thofe yiho
anxioufly and induftricufly circulated mifreprelentations.of our
Yrcfﬂm}‘r\c"es,‘ and pointedly and precifely meanttqdeprccxatethé
credit of.the Country and the conduét of goyersment,. Thi
could not bé denied, when they knew thatin more than one o
the public newfpapers,” for a length of time, miftatements and
nzr[ r?RysefggtgngI;s) of our finances and refources, as well a8 exa
agperations of the difficulties’ we had tocontex’ld Wlth ' w i
daily held forth-in the broudeft point of view, ‘and certainly
for no other purpofe than mifchief, He fever could fup ofz
that any member of parliament had the leaft Sfféfpbncje"r’%g ot
connexion with fich condué, but fuch’it ha -1, and i'tv%é':
came therefore his duty, by a fair aiid_full ’détall"‘.?évf fadts, 1o
counteract the baneful effelts of thofe licentious. fh&iﬁ‘&:jﬁ.ré:fe?i'fa'li

tions, With regard to the papers Whiféh‘gcntlémén withed to
) 1] § 3 . RN

rxi{b\{'e,qu,’_ he would wait to hear what ‘they had to fav when
thiofc paperg;were produced but by fo fﬁyinéyﬁé thou ohn}fur;l}sz
no ways bound to_go into an enquiry.* They might call, for
he would promife difcuffion. * As-to the, arrears, the:}} c’ou]d
not be ftated as a.charge againft the public, the votes already
pafled 'would fufficiently cover all'demands under that head 4:

“Mr, Fox faid, he rofe to eorrect the right hdii’;ﬂlirable'gé’n;’?

i

- tleman in one remark; ‘which he had given as his, although he’
Ry =R Al Py (e ~Xi N

never had ufed the words, or could poflibly entertain the e~
tinient. " He had nevet faid that war was the pajent. of com’'
merce. “What he'did fay was, that when_the expenditure of.
fifty “millions took’ place, iti confequence of the exiffence of
war, " a great part of the mériéy' iffued ‘muft revert by" di\ﬁ‘?-’ré ti ‘
modes, - back ‘to the exchequer, ‘and ‘thereby in one. fhape in.|
creafe the revenue, though 1twasunmcrc2{'; of no real "‘a% vzih:

tage to the nation. ~In this poi view. therefore. 4 ponea’
ge to tion. " In this point of view, therefore, a p:c‘a(,cé:v:_(

be uft reduce the tevenuce; and this was not merely theory, .
;{ut founded on facts and experience, fupported by what was |
known to"be the ftate of the reveniie at the conclufion of the ;
two laft wars. * He faid, with regard to exports, it was na-
:grgl o 'ﬂ,:‘p{J())'_.fe t};%at in war time the merchants over-rated
eém, and the cuftom-houle knowing that, Rated them at
shen, and she cultom-houte knowing thar, flated them’ at
The G’Jdﬂt‘?//éf’éff/  Eichequer had forgotten one thing,
N he Exchequer had forgotten one thing,
| : “the E - had f one thing
Vor. IV, 1796, e whi%tpr
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which he withed to ftite—it ‘had -been obferved that to the
“bonus on the loan’ dught to be added the difcount on'the ex.
ehequer bills, which were to hbe taken in part of payments
He muft fay that this was a very fmall part indeed; and ‘was
hot.in the hands of the contra@drs 5 500,000]. of them' were
hiow' in the hands of the bank, and it was not to be fuppofed,
aftér the terms of the loan were known,' that hey would-difw

I3 . h Ay
serren Sig Nt T

ofe of . theai under par, eeienliog e e e
. Mr. Alderman Newnham faid, he did not rife to oppofe any
part of the right honourable gentleman’s. fpeech, which: he
thought did’ great credit to himfe!f and to the nation: ‘whag

¢ ‘meant ‘Was, to. make fome -obfervations upon: the loan, -

though not upon the terms of it. It was fo. all “intents and
purpofes, and contrary to the approved {yftem, "a {hut-u

and"clofe loan ; ‘and competition, to his.knowledge, had been
offered by fifteen or fixteen refpectable houfés in the city, and

they had received no anfwer nor -any reafonr why their offers
were not attended to.” Meflrs. Boyd and Benficld feemed tq

Te
haye . a fort of claim from the terms of - the former loan ;. hu,
while they infifted on this claim 'for themfelves, they denied 1t
to others who"had been’ fubferibers to the former loan; thus
refufing, to perfons’ equally enfitled, ‘what ‘they claimed to
themfelves. He again faid, that it was not the terms he found
faule with, but the monopoly that was eftablithed contrary to
the [yftem of fair and open competition, and producing ingon-
veniencies to many.. He withed' to know how long this was
to laft, and why this.exclufive right to all government loans
was invefted in the prefent contractors? T Co 5 2N

S The Chancellor of thé Excbeq,zge_;%';_r’egr.ggggd.-thaf the mépne"_x}’f |

in which the loan was made had, given any’ offence, and flated
the nature of the agreement which had bccmerltered_,«intc_)j‘;Vyi‘th‘

Mefles. Boyd, Benfield and Co. in December laft, by which he,

was tied up from making any additional loan till all the pay-=.
ments were completed on that Joan, and that more mojey
being found neceflary before that time expired than it was ther

. [REREAS N t X E R N )
expecied would be warited, he had no alternative but to clofe

with ‘t"ha‘pie{enp contrattors, whilt at the fame time he ’hbpff;’d

that the monied men in the city: would become: indireély
fharers in it. The prefent loan; 35-to the terms of it,” was
ohe of the few with regard to which he was the lefs forry at
having departed from 'the fyflem of .competition, inafmuch as,
there was no other fet of men who had lefs inducement, from

the forip which they held, to raife the terms of this loan-than

the prefent contrattors ;- and, whilft he, -avowed the purity of

..

RN TSR

wabley under, the exifting: circumftances of the country
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-his anotives, the Chancellos: of “the - Exchequer exprefitd s
-perfuafion, that the termsiof the loan would ke found'fave

«..Mr.:Grey ‘approved::of c what . had - fallén from thie” 1y
.alderman; -and, to ufe a.fafhionable. phtafe; hie ‘fliold like fo
know when the : Loan Leviathan vwis to be-fatisfied; or how
1ong-hé¢ wes to have loansion. his” own ‘terms ? ** Minifters
{eethed anxious  to accumulate all their pecuniary - favours.
He- had.alfo reafon to {ufpect, that before' the expiration of the
‘gerin: how mentonedy another loan would ‘become ﬁecéﬁﬁi‘jf,
and that the.minifter would be again: compelled to dpply t5 his
friendsMefrs, Boyd:and Co," He repéated the difference bé-
tween- the ' right shonourable gentleman: and him, ol the
amount of the" peace eftablithmient, ‘the ‘niavy debt; and the
mifapplication , of . money; ‘conzendisng, that -his * ffatements
were eftablified ‘by. faéts; and. the right - henotirable genilel
man’s only refted ion fpeculation,: He Jinfifted, that, when
money. was voted by parliamént for any fpecified pirpofe; it
was agrofs violation ofilaw to appropriate It' to ahy other, and
g charge:again&-am}tlpet‘.ﬁm;vbe‘hé whom he miy, that ought
to be made the fubjeét of an -impeachsien. - There were one
I two points on”which’he' exepected: to have receiveds -dnd
the commmittee. had a-right to have fome fatisfaltory aniwers;
No notice had thatmight been taken of what had paffed ancg
former. occafion; refpeing the difference in the accounts rex
fpeéling batracks?.: He withed likewife to know politively
whether there was to be a loan of three millions t6 the ehiw
peror, becaufe in the event, he would mjove for 4 call of the
hout®; "and laftly; -if  thiee -millions of navy debt was tai‘be
funded; was the the Jaft vote of eredit for three ‘millions of
exchequer bills to be recalled-or not? .. S
- Mri Steele faidy - that in confequence of what ‘had paffed on a
former night, hé': applied to the Barack Mafter General, who
had'given this explanasion ; .that about 243,000 "had beer
expended for barracks: ih Great Britain, ' 450001, “fob'the
lands of Jerfey and Guernley; and the few thotfand poiinds
remaining for various articles that could “i-‘it’)_t“prope'riyfb'e’
alafled under any of the-défcriptions,in the iceounts o
< Mr; Grey comiplained of inaccuracy. in the -account, “and:
Mr. Stecleexplained, .. .. i
Mr. Sheridan begged the attention of the committee bt for:
only a féw minites; declaring that fie would not énter at large
wo.the various topies:tnat had been brougtit under confideration.
He would firft obferve, that the complaint of monied mén, ‘a¢
not being permitted to contribute thewr fhare to relieve the
PRV N Ua neceffities
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pcceﬁitxes of the, frate, " was a fuflicidnt -proéof-of the flourithing
. condition, of; our, refources,’ arid left no-neceflity:for. eloquence
to declalm on, jhe contraft between: our: ﬁtuatxon, .and that’of
the enemy. . They were;obliged to*have recourfe to violénce
“to extort. a forced :loan,. whilemonied, gentlemen amfong us,
thh the generous impulfe of ‘patriotic. magnammxty, ‘were
\ nvallmg the Roman. Curtius, and: vying. with: each othér:who
fhould firft plunge into the unfathomable Oulph of the Smkmg
JFund. ‘Mr. Sheridan;reminded thé committee of :the rea-
fomngs he had .on iformer - occafions.: iurged won-the -fubject: of
ﬁnance, the: honourable:. gentletan: however  had: always the

vi€tory of: numbers with, himy ‘though. hebmight referhinand -
* the committee to-theferecorded opxmons stoswhich h& isinow

at, length ob]wed to: come over. ~ All declaration’.fhould be
]a,xd afide on the fubje& becaufe on-a-peate, tnot merely a
furplus mxllxom,unot only two ‘millions and fa+halfy; but for
more than: three millions of néw taxés will be': neceﬂary s rand

_inftead of the nfual peace; .eftablifhiiient of Heventeen vmillions;

he could proves, did not.the Jatenefs of: thezhour prevent:himy
tbat our future: peace eﬁabhﬂ}menmwoqld jamount- to) o’ Iefs
afum than twenty-three millions, i % Laiiiul cdp wbd w03
¢ General Smirh. conténded, - that the:Ea{’cnIndla Company
would not be able to .pay-its:part of :50@,600l.' He then ad¥
‘yerted.to the . pxe(cnt fate of . our pofleffions:.in' that. ‘country,
and hinted, - that a fpirit of * difcontent: ands difobedience ‘had
been generated in.the army: there by ouf lafe: regulations, |and

the report- that had gonej abroad ofscour mtendmg tOsfendA

-@ut an army to enforce their acquiefcence. -li ¢ - i 0y
.M. Secretary Dundas faid,  that -when : Eafti Tndia ﬁnances
ggme under -difcuflion,’ the honourable general ‘would haverat
fair opportunity of ftating the. inability under which: hie:fups

pofed the Eaft-India- Compwny to labourv:ci1Ag to the’ :other \in-
finuations-thtown out by, him refpeQing the: difpofition of:the!

%Yﬂj}’{l}l that _country, :they were: wholly- ungrounded, and ‘he:-

counld.notbut: confider them as-a’ Iibel: on. thofe officers: who(e“
fervices the- honourable, general : had- fo .often - fpoken of: in.
“terms of the higheft: approbauon. G BoelERY T LR
Géneral émztlz, explained, and vindicated himfelf from>the
imputation -of libelling . the: Eaft:Indiaidfficers \and army,
“whofe honour and m.erei’fs, on the contrarv, he: {ald he {hould
eversbe proud.to-protect, o 1« o fname ¥

I'he_refolutions i were thenf put and Nag.reed ‘tor thhout ‘a

dxvnﬁon, and thc rcport ordered lo bc Jrecewed to-morow.
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