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’dﬁy,",ﬂifﬁofcﬁd'ﬁh"& not unpreparcd (as far as Jong pra&l.dggnd”(‘:xlf)cn-.
. ence fn"f(fcli"ifubjcéls," with'the aid of ample materials and {ome

) to large into the difeuflion of

.- iriduftry, could prepare me) to enter at

the expences of the prefcit wir, .and of the debts, revenues, . and

 refouices of the kingdom. . I certainly was not fingular in_{uppof-

Ing that the mafs of papers colleCted tpon -your table wag, meant
for'a dif~uffion. L Lo o : .
The' nohle, Marquis however, * has thotight ptoper to ,cr.)nﬁnc..
himf(clf, for the prefent, to obfervations refpe&ing the reduétion of

certain.-offices, - the mode of paj'in_g' the army; the ‘_ﬁmpllf‘ymg of
~ Joans, the abolition of patent - places in:;hc cuftoms, the new bar- .
* racks, the appointment of a tranfport board, and a prefent of money

fuppofed to have been made to the Dey of.Algiers: - E )
-+ I would ‘not intentionally undervalue prppoﬁgon; coming from .
o hfgh;a"quatter;' and liable in “their nature to be confidered as fit,

6bjects for the attentlon of Parliament.  But furely, my Lords,

~'when, the points alluded toafe compared with the extenfive interefts

and ekpectations of the daj, I may be permitted, W,iﬂ.l all duc‘ref(;
pedt to the ‘noble:'mover, - to borrow an’ expreffion of his own, ‘an

. to fay,that*he hds called upon us ¢ to make a great account of

R ~{méll~mattérs¥‘?f'- o

"V Re rhis,-,ljowéyéf, as it may,. I do not mean to enter into any of

‘ . the particulars in"quéftion. © Whether they are matters of charge,

“-orof inquity, and whatever may be their intrinfic valuc and im-

1
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portance, they ‘have already been forcibly and fully anfwered by
the noble Lotd who {poke fecond in the debate. -. " RN

The noble Marquis clofed his fpeech with a with; ' that all dif-
cuffion of the finances, and of the general fituation of the king-

dom, mightbe poftponed to.a fubfequent day.'* I.could have ac-

ceded to  that intimation readily and without . referve, " if the noble
Marquis had confined his motion to-the fame limits within _which.
he confined his fpeech. - e e R DT e

- But, my Lords, there are expreffions in thit ‘
T feel miyfelf irrefiftibly impelled. to ftand forward, and to call for

FENE

e -

S

your moft ferious attention: . L s g

Tt is propofed fo us.to' declare : “* That our trade i$ reduced to -

PR

‘a dependence on_the véry warfare whic
ing it, and has fo exhaufted our refources as to drive us to'the

- wretched expedicnt.of reviving taxes ‘which ‘were a ;Afcw,yfjcf'a"fsﬂ'ﬁpc‘e \

. bereforted to on the return 'of peace ; and which wil

an impreffion, -

“repealed, on the ground of thereby increafing the'revenuc ; an effect

which that repeal produced, and a policy which muft therefore again

bring. with it the . neceflity of finding " new’taxes, if new and “pro<.
ductive taxes can be invented in our then exhaufted fate.” -

. Tlhiatin a fitiation fo alarming, and fo'manifeRly tending fo.
deftroy:the confidence: .of the people il Parliament,”” ¢ it behoves
- Parliament by a timely revival of its ancient energy and integrity,.

- toconvince the people,” &e. 0 o S R S
.. T will not quarrel, my Lords, with the exhortation to *“a timely =
~revival of ¢ your ancient cnergy and integrity +*" The deep refpet.

fo juflly felt towards you by the whole Britith émpire places you in

a p)oxnt of view - paramount to-fuch infinuations. :
cerned that the noble Marquis, poflefling in fo eminent a degree all

- the powers .of language, fhould have been hurried into the ‘adoption

of a phrafe, which, on better reflection, he muft difapprove,” =~
. But, my Lords, I.firongly and from my heart objeé to the
other expreflions, ‘as: purporting to convey to the public (and that *’
too without -any praof-or previous inquiry) a parliamentary decla-

- ration, grofsly-injirious to ourfelves, - depreciating the national cre-
dit,.- hifheartening to the nation; and encouraging: to-our’enemies. -

I feel it 'aéffacxed duty incumbent on‘ me to refift, as far as God
has given, me faculties to-refift; the tendency and mifchief ‘of fuch

~ Under the influence of this fentiment, . it* fhall be my endeavour
to flate our actual . fituation to your Lordfhips. * It would not be

my wifh, “even if I had powers to accomplifh it, to lead "yovu' mto

gpinior;g-moxe favqurablc'than the truth will jutify : but": Iam =

t

et e e

otion by which-

‘ Whlchlsfundamentallyde{’({oy- ,

equently.

I'amonly con- -




PARLIAMENTARY

~ [Lorps,

302

ftrongly defirous that our fituation fhould be feen.as it really is ;
and I embrace, - with earneftnefs, the occafion of exhibiting it in a
fair and full point of view.—In the difcharge of a duty fo impor-
tant, I fhall abftain from details and minute calctlations which
might fitigue the attention. If the accuracy of my.pqﬁtionéfhbulé

be doubted, T fhall at any timé be ready to repeat them, to ex- |
‘plain thém, and to producé the documents on which they are

grounded. o . o

1. fhall accordingly read to your ‘Lordfhips one of the papers
which 1 had prepared for the expected dcbate _of this day. ¢ A
comperative view of certain public circumftances in the refpective
pesiods of 1783—4 and 1795—6 ;7 fubmitting upon cach arti=
cle fuch remarks as 1 conceivesto be material ; and mentioning the

part'icku‘lars, diftin&ly, thata note may be takenof thém' if it thould-

be withed. . : : , S
“This fubje®t has been rendered in fome degree familiar’ not

- only to your Lordihips, but to the whole country, by fthé"diﬁ»in&,
and numerous ftatements of the public accounts, which during the

Iaft ten years, have been brought forward and printed, with a can- -

dour and liberality beyond all example in the hiftory of Parliament..
I have fele@ed the year 1783, as having been the firft of the

faft peace ; and certainly I take rio advantage.in comparing with-

" a firft year of peace the fourth year of ‘an_unfinithed war. - It is
the epoch from which the trade, revenue, and refources of this
country have rifen,’ gradually and progreffively, to their prefent

* unparalleled height,’ without any interruption from the circum-,
" ftances, magnitude; alarms, and expences of the prefent, my.
Lords, farmore dangerous than that which we fuftained againft

the united efforts of France, . Spain, ,’Ho'lland-,' a'nde(/)rth Ame- -

_ #ica: a war in which our enemies are entirely exhaufting their capi-
tal, arid.e}ipendi}ng‘ even the whole value of their foil ; and to
which they have facrificed their finance, commerce and population,
in the vain hope of finding the means of ouweruin.
" The firft article relates to the public funds:
© « The price of the . 3 per cent. confols. J anuary
g, 1783, was . = e
.« Ditto, May2, 1796, - . ol '
- Such is the difference of ‘the price of funded property, . in favour.
" §f the prefent period,” in a countiy deferibed by the motion to be
reduced in trade, . exhaufted in refources, -without confidence in its
sovernment; and approaching to public - confufion. “In the firft
period (of peace) the price was 555 in the latter, period (of war)
.éh,e price is 66, In contemplating ﬂhis diﬁ';rcnc_e, ~we fhall derive

- {o with refpe& to the latter,

e R e R s T R &
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additional fatisfa@tion from recolleCting that it Has arifen notivith

, ftanding the preflure - refulting from an addition of at leaft 11o

~ millions, which have been funded fince the firft period, ' for dif-

charging the out-ftanding debts of "the laft war, and for providing

~ for the expences of the prefent war.

- The next article to which I rcqueft yo/ur'Lordfhips" attention is
the comparative price of India ftock : ' o

¢ The price of India fock, January 277, F'I7184,‘v&;as *"{:.“I'ZII ’

-

«Ditto, May 2, 1796, --- 209
It is no contradiction to the conclyfion' which I mean to’ draw

from the difference of thofe prices, that the dividends of the com= . -

pany have. been raifed fince ‘th‘e‘ firft period.  If ‘the dividends had
not.reﬁgd on the folid ground: of great and increafing’ profpérit)’,;
they would only have contributed, after a certain interval, to- dew
prefs the ftock inftead of raifing it. - - PSR

I proceed to the confideration of our imporfs and exports, -

“ The total value of imports in 1783 -: \
1 he total value of imports in 1783, Taias

6« DIFEO in;1795 (including prize‘goods,fo the £ 3 3 sfo,oo ‘
amount of £.907,000)," — 422,175,000

I admit that the documents which purport to give valuations of

our imports and exports are neceflarily imperfe, ‘and: pértiéularly :

Still however théy are fufficient for
or
the prefent oobjeé’cs_fof c0mp2§nf0n, “being drawn from the fame data
_ equgll_y. 'a_fzphed to the diffefent periods meant o be compated.  Bé<
fides, it is well known that the inaccuracy of thofe accounts; {o

far as it prevails, confifts chiefly in ftating the : > O
. o fly in ftating the general bulk of arti-
* cles below their real value.. The effe®, therefore, of that iﬁa;?

cux(‘iacy,. op::.ratiiilgrhere upon the larger quantities, tends to diminith,
and not to {well, the balance of the valuations whic yof-
ing to cach other. ‘ b - QPPOf-
¢ 'The total of exports, in 1783, [14,'741 oo
13 1 7 - C ' 2 ’
“ Ditoinxpos, o o Fayigolocs
ake the occafion to remark, that thisgreat increafe in our “ex-
port trade has been almoft regularly progreflive, from 1 783 to the
p;e}'ent- year. An ignorance ko’f that' circumftance, in the- minds’
of t }(l)me.obfexjvz’:rs, led to ftrange conjettures, when the valuation -
of the laft year’s reports was made public. The fupply of cloath-

~ ingand provifions to our army was afligned as having contributed.

to fwell ‘the -aecount ; but thofe articles were fent in the King’s:

tranfports, which take no clearances from the Cuftom-houfes : and.
. 2 5 N

gf)nfcqueﬁtly; ‘whatever ‘may have been their value, it formed no
_p;pt‘ of tI}c total b.cforc ftated. It wasa notion equally ill founded
that-bullion was included... As far as I ‘have been ablé to anal)'rfé

\

8
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o "« Ditto in 1795,

-[Lorps.

the account, ‘I can venture to fay, that itis compofed of a propor-.

tionable increafe in the feveral articles of produce, manufaéture,
and foreign mercandize, which ordinarily compofe our export trade.

And here alfo I thould remark, that the real.value of the Britifh
manufactures exported, in general greatly exceeds the valuation
ftated in the Infpetor:General’s accounts. - , ‘

Your Lordthips will have obferved, in the papers upon your

table, that the exports to Germany “rofc laft year-to the value of

eight millions fterling. . This alone is a ﬁi’ong inftance of our in-
creafing. commerce. * For though it muft happen, for ebvious

reafons; that-in all wars our exports increafe to countries in the

neighbourhood of the enemy, that ‘ circumftance will not accouitt
for the great rife in the exports to Germany : the rife is much
more than equal to the average annual valuation of our whole ex-
pott trade, in time of peace, to Holland, Flanders, and France,

L3N t
.

. T-am next to fubmit to your Lordthips the ‘moft important cri-

terion of our-commercial profperity ; I mean the comparative.ex-

ports of Britith manufactures, and alfo of foreign produce.. -

- ¢ Value of Britifh. manufactures exported in KA

. 1783, 0 — R
“Ditto in 1795, - ——

‘ S— - £.16,526,000
~ Here then. we find, in the laft year (a period of war), com-

pared with 1783 (a period of peace), an increafe, to the amount

of fix millions flerling, in the exports of Britith -manufatures ;

~ and this from a country ftated, 'in the. motion, to be exhaufted in-
_its refources, -and driven to wretched expedients !’ e
¢ Foreign pfpducc~exported in 1783, £.4,332,000

T Lrog43000

b2

Hete alfo we fee an increafe to the amount of fix millions fter~
Iing. ~ I admit that it may have refulted in part from the ruin of

“the commierce of our enemies, and from the pofleflions of which -
‘we have deprived them ; but it is not the lefs an inflance of our

comparative profperity.

flourifhing ftate of a principal manufaQure :
. ¢ Cotton wool imported, on the average of
five years,in 1783, S
. ¢ Ditto in 1595, . =— _
And here it fhould be obferved, that though our cotton manu-
fau@ures have made and are making fo rapid a progrefs, it appears

F

7,000,000

by the mijﬁ faiiéfzi@cory evidence, both from the interior of the
kingdom, and from the Cuftom-houfe, that the woollen, iron, |l

\
Id

,5;10;409,000 “

In the increafe of our imports we find a remarkable prbof of the

28,000,000
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pottery and other -principéiv trades, are greatly 'inc're\afc'd, for' the
purpofes both of home confumption-and of exportation ; and that .
‘the filk manufadory, which it has been apprehended_ might be an-
nihilated by its rival, the cotton has not fallen off. Ibs

¢ In _,1:783, the raw filk imported was =~ 675,000

¢ In 1794, itwas o ‘ 683,000

‘Our importation of thrown filk has in like manner had a {mall
increafe. Its annual amount, after dedu&ing the quantity exported,
is, on the average of the laft five years, about 381,000lbs.

———r -

I proceéd to ahoth'ei‘ article of Cpmp?irifon which I b‘ring for-

twards with peculiar ifatisfa&ipn, as conneling the profperity and’

increafe of thofe immenfe poffeffions in the Eaft, to which every -

day s adding fome new {fecurity and fome new and permanent ex-
tenfion. . 7
¢« Value of Britith merchandize exported to the
Eaft Indies in 1783, L
¢« Ditto in 1795, T

v ,,5.621,‘92‘1:
£-2,229,444

"~ T am led by the fubje& laft mentioned .vto‘{"cate, in the next place;

the net révenues of the Eaft:India Company above the charges.

~ Having been the chairman of the Committee appointed to- in-
quire into the affairs of the Eaft-India Company in 1783, I'may
be allowed to fay, with fome degree of confidence, that at that
period the Company poflefled no net revenue above 'the charges ;
on the contrary, that the charges exceeded the reverue. At pre-

Aent, by a fyflem of accounts annually laid before Parliamerit, the

accuracy of which'is fully eftablithed by the experience of feveral

" years; ¢ the net revenués of the different fettleéments of the Eaft-

India Company amounted in 1795 to about £.2,000,000. = -
¢ The amount of fales for Eaft India Com- ’
_pany’s goods for 1783, was S £.35363,800
¢ Ditto for 1795, = -- R - £.7,718,2635
" T muft now, my Lords, requeft your attention to. the profper-.

~ous ftatements of our navigation.

¢ .

" & Total number -of Britith thips which entered inwards at the
ports of Great Britain, or cleared outwards.” :
INWARDS. OUTWARDS.
- Peffelss  Tons. Veffels, - Tons.
1783,--= 7,690---812,960 | 7,729---- 8705270
179%§,---10,174---1,262,568 | 10,1 33----1,164,910."

Though the increafe in the number of Britith thips is here fo.

large, yet it will occur to all who hear me; that it would have

been flill larger, if the circumftances of the war had not required,

a confiderable proportion of merchants fhips to be employed in the.
Vor. XLIV. - 2R ' L
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_ tranfpmt fervice, and compellcd us, to a certain extent, to make
~atemporary ufe of forcign bottoms. : .

The progreflive iricreafe of our mercantlle fhlppmg, may be

more clearly thewn by the accounts which. h'we been kept undcr'

the regifter a&, beft known by ~the name of the noble Lord who
introduced it. As that a& was net in full effedt till the -year
1789, 1 cannot carry the compaufon to an earlier - period.
here let it be remarked, that in 1789 we were indifputably in a
ftate of high profpcrlty and of peace ; and yet fince that period, if

* we extend our views to the whole of  the Britith empire, we fhall
“find that our increafe, both'in ﬂuppmg and tonnage, _has been in

the proportion of about fixteen to fourteen.
s Total number of veflels belonging to the Brm(h Empxre .
' VefJels. Tons. Men. -
6 1980,-m-=1 4,31 O——-——I,395,074—---[08,962
€ 1794----16,802----1,589,1 62---11 0,194
I now come to a general comparative ftatement of our finances

at the refpelive periods in queﬁlon, begmnmc w1th the amount -

of the permanent taxes :
K& Amount of permanent taxes on a threc year’s
ook average.to January 1784 -
<¢ Amount of the {ame taxes, after making al-
-« lowances, as far as they can be calculated,
«c for the intermediate changes and arrange-.”
" ¢ ments of the revenue:; and alfo for the
¢ taxes impofed in '1784,.1785, 1786,
“and~1789 ; ; as well -as for ‘the profit
¢ gained by the confolidation of the cuftoms
- and e\mfe duties ; on a three year’s aver-
¢ age to'the 5th ]anuary 1796 -~
}Lxhlbltmg, amidft the failure of refources; and the difaftrous cir-
cumftances afcribed to us by the motion on the table, an increafc of

- 49,876,000

nearly one “fourth in the actual produce of the identical taxes of

1783, to many of WhiCh the wewht of new mq,oﬁs has fince bccn

added.
The next obje& is the amount of the. unﬁmded debt.

£.15, 510,767

¢ cember. 1783, . - - -

(If taken in December 1782, when the noble Marquis was at
" the head of the T'reafury, it was 14,20%7,41 4L ) '

¢¢ Navy debt outftanding and unprovxded on 2d

. ¢ May 1796, only - - [2 300,008

Being httle more tha.n the ﬂoatmg navy debt in 1791, a period of -

But ’

£.12,381, 000

«Lank advmces, April sth,
‘Ditto May 2d,”

head in 1783
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acknowledoed pr ofpenty and profound peace. I would not be un-
derﬂood here to conceal that there exifted in laft December, a navy
debt to the amount of near 1 1,ooo,oool ‘which was not funded ;.
but, fora large proportion of it, taxes had even then been provided.
The recent difcharge of a part of that debt for the purpofe of faci-
litating public credit, ,is ‘at once a proof ¢ of “our refources, and.of
the wﬂ'dom and energy which hdve dxﬂmgul{hed Parlxament in all
the exigencies of the prefent war. )

“The next account which I fhall mention to your Lord(hxps will
be that of the Bank advances, in order to fhew that the idea of our
being aided by extraordinary- antlcxpatlons s thhout foundation: _
1783 - S 279,000
1796, - ,(:11 132,000 :
Of which laft fum provifion has ac- ‘
: tually been made for funding rf 5,030 000
‘ T e [6 Ioz,ooo, .

A farther ﬁnkmg contraft of public cxrcum(’tances in the PCI‘IOdS
compared will be feen in the following ftatement :
¢ Amount of outﬁandmg demands and floating and

x unfundcd debt in ]anuary 1784, (exclufive ‘

«“ of two millions tq American fufferers, the

¢ debentures for w nch ‘have been annually

“ paying off, and Wln this year . be dlfchargcd L

¢ within 80,000l.). - -7 e 27,ooo,,ooo

I have no fum to place in oppofition to this amount of twenty.
feven millions ferling. ~ Eftimating the debts actually outftanding *,
and throwing into the oppofite feale the wholg {upplies for vshlch'
taxes are already found; I may flate that certainly there is no out-
flanding balance of debt unprovided for at this day ; fuch and fo of-
ficient have been the meafures adopted and purfued for preventing
an accurhulation of unfunded debt! = If, indeed, the cftimate
were extended to January 1797, the conje&uxe would be utterly
uncertain. . The refult muft depend upon the extent of the navy

debt, and of the extraordinaries of the ¢ army to be incurred in” the

courfe of the _prefent year; and it is poffible that the outﬁandmc

. debt might then amount to fix or feven millions.

Adverting to the finking fund I have nothing to ftate under that
There did, not then exift the means of a finking

* It will not eaﬁly be Hmm cd that this pfzfﬁwc @an have been con-
ftrued, by any man of fenfe or infor mation, into an affertion, *‘ there are
peither ounhmdmg debts dnd demands, nor any floating and unfunded

Vd(,bt »
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fund. Onthe contrary, there wasa deficiency of revenue, to the
amount of at leaft 2,000,000, "below the peace eftablifhment,
fuppofing it to have amounted to fiftcen rmlhons.

"The amount of permanent taxes for the year 1783, - '

“was - - - £:10,194,000

Allowed for a farther eftimated pxoduce of thetaxes -

" impofed in 1782 and 1783 - - 256,000

" Land and malt - - - 2,550,000
Wanting to complete the fuppofed amount of the: v

- peace cftablithment - - £ .2,0'00,000,

- £.15,000,000

Very different js the ﬂ'ltement for the 2d May, 1796, -Atthis
day the finking fund is above 2,400,000, (without taking -credit

for 200,000l. annually voted in addition.). ; :
And 1 am prepared to fhew, whenever a proper occaﬁon may.

arife, that, exclufive of fo large a finking fund, which is hourly_

augmenting itfelf, thereis, by the a&ual eftablifhed taxes, even
under the abfurd fuppoﬁtlon that they will not be more produdive
in peace than they are in war, {uch a balance of revenue as, toge-

~ ther with the aid to be expeéted from the Eaft-India participation

and the lottery, will furnih one million annually, beyond the peace

o ef’rabhfhment above flated of 15,000,000l over and above the in-

tereft for the additional debt incurred by the prefent war. .

Ifit thould be objeted that the future peace eftablifhment would
neceﬁarl]y exceed the fuppofed amount; ftill the furplus which.
~have ftated would be- applicable fo 1t, in the wholc or in part,
without any mterruptlonxto the progrefs makmor in the difcharge of
the debt.

T am aware that the neceﬂity of an enlargud peace eﬁabh{hment

may arife ; but on the other hand, the favourable contingencies of

peace may be expeéted to give a proportionable increafe of revenue.
Ina word,. my Lords, if my computation is accurate, there will
remain a furplus of 1,000,000l (beyond the finking fund. and its
growing produce), over and above all charges, apphmble' to: fuch
fervices as our pofition on the return of peace may make expedient.
With refpe& to the finking fund, your Lordfhlps will recollet
that the annual' million, . fet apart in 1786, is to be inviolably ap-
plied to the reduion of the debt, till the accumulation, with other
dcccﬁ"lons and expiring annuities, fhall amount to /.4,000,000l.

a year, from which period there will revert annually- to the dnpofal :

of Parliament, taxes equal.to the intereft of whatever part of the
p?.tlonwl debt may be: repurchafed by the application of four million$

i

Mavy a.]

a year. . Your Lordfhips are farther aware that the other branch
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of the finking fund was eftablifhed in 1792 ; in confequence of
which, an addition of one per cent. of the capital is now provided;
for the gradual: difcharge of every new debt created. In other
wqrds, a moft. falutary fyftem has been introduced, by which the
increafe of revenue is required to be'greater than the charge of inte-
veft to be paid for new loans ; and that increafe, at the rate of the

. loans made in the prefent war, has amounted to about one fixth of

the whole charge Thus it is that 750,0c0l. a year -of the taxes
voted in this war are apphcable ot to the expence of the war, ‘but
to the redu@ion of the new debt incurred ; which w1ll difcharge
the whole of that new debt (eftimating’ the rate of money at four
per.-cent.) within a period of forty-one years, when a farther
difpofable income of 4,500,000l a year will revert to the Public.
About nineteen millions of capltal are now redeemed by. the ope-
ration of -the finking fund, fet apart in 1786. Six millions more
will be redeemed in about .three years, and the five per cents. will .
then be redeemable. . The reduction already made is more than
three times as great as the whole reducion that was effc@ed in the
period of peace between 1763 and 1775 (and that redution isex-
clufive of the expence of the Spanith armament in 1790, to the -

. amodnt of 1,830,000l which has been defrayed by a feparate. pro-

vifion). - It is animportant refult of this fyﬁem, that the whole of

“the pexpetual annumes are in effe® converted into annuities for
- terms of years, var)mu as to the courfe of redemption, from ffty- -

four to thirty-nine years; and it is found in the progrefs of this ope- - '

' ration, that the daily and mcreaﬁng payments for the capital re-

deemed, have the moft beneficial effets in money tranfactions and'

upon public credit. : o
" I abftain from ‘entering into the conﬁderatxon of the expenccs

_occationed by this war comparatxvely with former wars, or of the

produltivenefs of the taxes, or.of their tendency to bear more or

~ lefs heavily on the bulk of the people. . I fhall be ready to difcufs

thofe fubjects at a proper time ; not, - however, as an advocate for

“war. The noble Marquis cannot fee the inconvenience and dif-

ficulties of fo extenfive a war as the prefent with more concern than
T do. ButI fee alfo the neceflity of that war ; and ther cfore I de-

yive great confolation from the fenfe and convi&ion which I enter-
tain of our ability to fupport it.  And furely, -it is moft important .

not only to appreciate fairly our own firength and refources, but
to thew that we may look forward with a well- founded confidence

'to the farther ufe of that firength and of thofe rufouchs, if the

2 . i
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perverfenefs ‘of the enemy fhould make it expedient for us fo em-
ploy them. - o : R o

I fhall clofe this comparative account. by a firiking and important
flatement. S - ' '

" Amount of revenue (including' the land and
malt) below the computed expenditure on a peace
eftablithment of fifteen. millions e

- ““Ditto above the computed expenditure on a
fimilar peace eftablithment, with’ the addition of =~
increafed charges for the debt incurred by the pre-

. fent war (1795) .- - £+ 3,400,000

£+ 2,000,000

f we compare the excefs of 179'6 (3’,40‘0,0001.) with the de-

ficiency of 1783 (2,000,000L.) the difference of revenue in favour
of the former period will be 5,400,000, = - = _
Your Lordthips cannot fail to have remarked, that all thefe ob-
je&s converge in a remarkable manner towards the fame conclifion.
The coincidence is an irrefragable proof that they all fpring from
the fame fource—the real profperity of the country. * If there is any
i»‘naecdra’cy in my ftatements, I am perfuaded it is inconfiderable and
eertainly it is not intentional. " - -
- Fadts, fuch as thefe, my Leords, greatly outweigh all the decla-
mations that the genius and eloquence of mankind can produce. - I

. fhall'leave them, therefore, without comment ; “they fufficiently en~

~ force themfelves ; they are unequivocal preofs of the refources of the
kingdom ; no man can look with an unprejudiced eye-at fuch flate-
ments, and' not perceive that this country has increafed in profpe-

" rity even under the preffure of the war. = - B
To what, under the protetion and favour of Diviné Providence,

fhall fuch profperity be aferibed ?  To our naval fuperiority and -
fuecefles ; to our conquefts in the Eaft and Weft Indies 5 to the ac-

quifition- of new markets; to the enterprifing fpirit of our mer-
chants ; to the improvements of our manufadtures ; o the energy

of our countrymen in arts and in arms ; to the union of liberty with

faw ; to the national charader cherithed by, and”cherithing, the

principles of our inimitable conftitution—that conftitution,. which =
“it has ‘beenthe objedt of our enemies to defiroy, by means and-ef-.

forts utterly deftru@ive to. themfelves— that -conftitution, which it
is the great purpofe of our ftruggles, in this juft and neceflary war,
%o preferve and-to niaintain, ‘ ‘ S

i

- Cotron wool imported-on the average of five years to
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tive periods of 17834 and 1 795=—6.

~ A comparative view of certain Public Circumftances in the refpec-

Price of the 3 per cent. -Con{_'oAla. ]an; 27, 1784 - ., 55l

Ditto oo - May 2, 1796 - - 661,
Price of India flock, - Jan. 2%, 1784 < .. yaq1
CDito May 2, 1796 - - 2011,
- Total value of Imports in 1783 - . 13,325,000l
Ditto . in 1795, including prizey.
. goods to the amount of go7,000L." ~ }YVZZ’IF,/S"O?OI‘,
Total,vaiue of exporfs»iﬁ 1783 -~ - 1 4,_7'41;066],;'
Ditto, : .. in1795 - 27,270,000l
Value of Britith manuf; hires. exported in 1783 . 1 0,409,000,
Ditto: - . - in1795 16,526,000l
Foreign produce exported in178 3 - - 4,332,0‘0051:;
Ditto o ’ ini79s -~ - .

10,743,000l

1983 inclufive - - - 7,000,000]bs.
Ditto to 1794 inclufive - - - . ~ 28,000,000lbs,
| Value of Britith merchandize exported to the Eaft . "

. Indiesin 1783 . . - - 621,9211,

Ditto in 1795 - . 2

T T 2229444k
Net revenue of the different fettlements of the Eaft. - .
- India Company above the charges in. 1783 . None,

~ Dittoin ' ‘ C1795% 2,000,000k
Amount of Eaﬁ India Company’s fales 1 783 - 3,36 3,80910

~ Ditto . S 1795 = 7,718,265k
R Veflils. - Tons,
Briti(h {hips entered inwards, 1783 . 760 812,960
Ditto - - - 1795 . 10174 1,262,568
Bl':i’tfh fhips: élca'réd outwards 1783 77 29 8~7‘ 0,270
Ditto - . 1795 10133

;,;64’,9:0

“ % "This fum was {fated at '2,600,0601-. It is now reduced in confe-

© quence of a correéted cftimate of the net revenues of. the Prefidencies of

Fort William;, Fort St. George, ‘and Bombay, for 1795—6, which was
1aid beforethe Houfe of Commons on the 6th of May, o (
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s Tms Men -
Total number of fhips belong- . ’

ing to the Britifh empire in . . -
, 1789 14,310 1,395,074 108,962
Ditto 1794 16,802 1,589,162 ' 119,194

Ahxount of pérmanént taxes on a three years average . ‘

~ to the-gthof January, 1784 . - -

Amount of the fame taxes, after making all allow-
ances for the- intermediate ¢hanges and’ arrange-
ments of the revenué, on a three years average.

to the 5th Jan. 1796 - — 12,38£;ooolj

. Navy debt outftanding and unprovided in Decem-  *~ - =
. ber 1783 - U e - 15,510,767
Ditto, 2d May, 1796 e e »2,306‘,606
Bank advances, April 5thy0 1983 o ¢ 11,279,000k

Bank advances, May 2d,” 1796 11,132,000k

~ Of .which laft fum provifion has - ' . :

" adually becn,/nlade‘_'folp’.fqnding o 5,030,6001. -

Amount of otftanding debts and demands, and float-

~ ing and unfunded debt, in January 1784 (exclu-
five of two millions to' American fufferers, . the o
debentures for which have fince been difcharged) 27,006,000l

Ditto, May 2d; 1796~ None.
* Sinking fund in 1783. L s
Ditto, May 2d, 1796 . - - 2,4:0:55,0001‘5 ‘
- Amount of revenue (including the Tand and malt) be- - ‘
‘low-the computed expenditute on a peace eftablith-
ment of 15 millions in 1783 .- . ' 2,006,000
Amount of revenue (including the land and malt)- =
above the computed expenditurcon a fimilar peacé =~ -
‘eftablithment, with ‘the addition of ‘increafed -
charges for the debt incurred by the prefent war — ~
int79s - CE © 3,400,600,

~ [Ananfwer to this ‘fpééch by‘“tlvle'Earlf‘of Laude\rdalé,_ will be
- found in the Report of the: Proceedings of the 1 3th of May.] -
The Earl 'of MOIRA faid, that in the comparative ftatements .-

given by the noble Lord, it was to be obferved that he had cho(eri a

!

'9‘,876,Qool; o

6,102,000l

May 2.]

. found.
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it was fit that the public thould know the flate in which we were

and the blind, dark courfe in which we were hul‘fyidg‘to "rUin’
The noble and learned Lord Aaid, he could not fee how our tfadc;
was for the time conneted with the war, It was, however ex~
tremely fimple.  The war had affe@ed the ‘manufa@ures of a’lmoﬁ
every part:of Europe, France, almoft all Germany, and Holland

had ceafed for the time to attend to 'the‘4pixrfdits of ménufé&ure.éné

. trade, ‘and for the time being we had éngroffed the commercé of the

- whole; even France was clothed by England ; but b)i the war, at
the fame time, the price of manufacturcs and the burdens on c;m-
‘merce would be made {o enormous as to be fatal to their éxiftence
‘The noble Lord (Auckland) had read a paper of Compéfative ﬁate: :

ments, to thew our prefent opulence. - Why did he not fhew the . -

fum we had paid laft year for difcounts on Exchequer paper, as x

' part \‘o‘f.y‘f"o‘u.r profperity.? The thing ‘was unprecedented--..We
.had "paid 150,000l. for difcou_nts only i'n'v 17'94;‘ © But he had

avoided going into the fubje& of finances becaufe a gentleman .in

-, another place, who ‘would one day contribute to their reftoration.

was to tak?,l’lpth? bufinefs ; :aﬁd'be‘c‘a'ufeva.noble Earl, his‘frienci’
_ was to bring it béfore their Lordfthips: . When he did fo;'/thougé
“he might not. be able to be prefent, his efforts would have his

moft hearty cencurrence and dpprobation.

The Earl of "LAUDERDALE‘ faid, he__fhéuld on_’ Tuéfda?

. mextcall their Lordfhips’ attention to the flate of the finances, as
. - - : o et : 1 ) ?

. vxtkfappe‘ared from the papers on the table 5 at which time he thould"

animadvert on' the ftatements read by a noble Lord, in- which he

had fzud “that r@ckbﬁing --our future peace eftablifhment at
25,000,000L. there would be a furplus of 3,600,0001. of anngal

- revenue.” “He would be bound to prove that fo far was this from
“being the f:afc, that a very dark and "g\IOOmy,dcﬁciéncy would be

found. As to odr peace cftablithment being at fifteen millions.. he'

- could'only fay that the Committee of 1791, had only given us, the =

hopes of-its being 15,900,000l and that experience had fhewn
the late peace eftablithment to be 16,8 00,000l. and he was afraig

it would ;ngy’er“be;]efs, but on the contrary much more. All this
however he would leave for the proper time. S
‘The Houfe then divided, -~ . ‘ . :
»Co,ntents 9 Proxies . 3 - - 12
‘Non-contents 772 . Proxies 345 . - '10'4.'.

.The Earl of LAUDERDALE thexi_,movéd the Houfe té be

fummoned for Tuefday, to a motion on the. papers on the table, ~

Adjoyrned at half patt twelve.

~
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Tuq/'day 311 May, 20 ]Wonday, 9th Ma), zmhf/' fve.

No dcbate. ,
Tmfa’ay, 10h sz

“The Earl'of MOIRA rofe to remark upon a ﬂ'{tement of'
finance made by a noble Baron, not then in his place, (Lord Auck-
land. ) If he underflood that noble Lord’s fpeech at' the time, he

' had afferted, "that upon the reduétion of our expences to the ufual
peace eftablithment, the exceedings of the ‘revenue would - amount
to three millions’ ﬂerlmcr which it would be “competent for the-
\mfdom‘ of . Parliament ‘to apply either by fundmg for the farther

hqmdanon of theexifting’ debt, or to the gradual rediftion of the ‘~

taxes refting upon the people. . He had been in: fome' refpet de-
livered from any apprehenﬁon of having- miftaken him, by reading-

the fame affertion i in 2 printed book or pamphlct, which he held in

his hand, purporting 1o be an accurate report of the faid fpeech of

the noble Lord. The ;ambiguity he wanted to bei cleared up was

in the flatement of the furplus, namely, - whether it was calculated,

fuppoﬁng the funds’ pxovrded for the gradual dlfcharge of the burdens -
arifing from the war adequate to that purpofe, or whether any re--

ference was had to exceedings, to which any part of the peace.

revenues were to be applied.  But taking this either way, his Lord-
- thip could not but fee- great reafon to queftion the accuracy of the

flatement.” * He had given the fulleft confideration to the fub_;eé’r

and the refult was by no means of fo ﬂattermg a-naure. - He:then,
crammed the computation of Lord Auckland ftep by ftep ; and from -

the very fame fatement of figures in ‘the papers upon the table,
was able to deduce a furplus no greater than. 500,0001 to ftand
againft the annual demand of 1, 200, oool. applicablé to the liqui-
dation of the national debt. It was ot from any - defpondency
with refpe@c to the refources of this country that he had drawn the
 prefent pré’rure, unfavourable as it might feem ; he well knew that
the finances of the country were equal to every demand that could
be made upon her ; buthe was defirous that there thould. be no de-

" lufion in the ftatements of fuch fubje&s, thata fimilaf embarrafs:

_ment ‘might not befal us as had occurred in the year 1696 to King
Wdham, our ‘glorious deliverer, who, if the Hiftory of Burnet
was_ to be relied on, had been obliged to a& upon' the defenfive

purely durmg a whole campaign, - beeaufe the expenditure had ex-

‘ceeded the revenue, whrch by falfe ef’umates had been calculatcd

able to meet it.
Lord GRENVILLE exPre{Ted hrmfelf exceedmgly forry fov the

- occafion Whlch prevented the noble Baron (A uckiand) from being i in
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his phce, to anfwer the ob_]eéhons madeé by the laft f'peaker, but as
be was'in potleflion of the fame fources of information, and had’ alfo’
learned the' fentiments' of his' noble friend, he was' ready to meet the
noble Lord on any one, or the whol¢ of the accounts on their Lord-

-~ fhips’ table. . His Lordﬂnp then' began with the ftatement of the”

Committee in 1791, According to the report of that Coinmiittee,
the peace effabl 1fhmcmf was cfiimated at fifteen millioris and a' half.

- How' far the Commrtt‘ee Was rrght in ‘that ef’trmate, was. not. fot -

him at that time to contend, nor did he intend it, but he would

- call the attention: of their Lordﬂnps to.an efimaté in that report not

lefs flattering to their Lordthips: When the Commlttee were called .
on to thake that report, ~they did not forefee, nor could it be éX-
pe&ed that they thould, more than other gen{lemen, thdt this
country would be involved i in the prefent expmf‘ ivewar.  Yet the’
Committee, with that prudential'and enlarged view of the refources’
of this country, ftated the income of the: natron at ,thlrteen millions’

five hundred thoufand pounds. ' What was the refult ? was this

fratement fangaine ? he was Rappy to ftate that it was' not. The

income of the nation, arifing from the permanent’ taxes oily for the -
laft threg years' of the wary: amounted to near ff\rty-two mil]xons,

which.on an average of three years amotrited to' thirtecn millions
feven hundred and figty-four thoufand a year Heré his Lord{hxp
éntered into’a minute detail of the ambunt in each year of the cuf-
toms;: ﬂampq, incidents and excife; in order to fhew, that under T

'+ all the!.peculiar circamftances of the pefent - War, the taxes were =’
- produétive; . and - that in’ almoft ¢ every 1n[’c"mce, they had exceeded )

the eftimates; and that from the profpect of aﬁ"arrs, there was little
apprehenfion of any deficiency.

The! Earl of MOIRA: faid, that much time mlght bé often faved
in that Houfe on queftions of finarice, if the qieftion were confined: _
to the papers before! their Lordthips ; and nothmg tended more to
puzzle and: embartafs, than to refer to accounts which were not, af
the time of’ fpeakm - before their Lordthips. ~ This he concewed
to be the caf¢ in.the préfentiinfiance.  He was always difpofed to
pay the utmoft atterition: to the. caridour of the noble Secretary in all
matters; ‘but his duty te the Public would not permit him, to depart
from that ftri@ line of conduc which he had carly marked out for
the regulation of his . parhamenrary proceedings. ~ He fhould not;
therefore, follow the noble Secretary through all the detail of his
, accountsy hie thould only remark on a few plam points which. pré-
- fented themfelves in the papers on the table. - In-the firft place he
‘would take thofe accounts ferely as rhey ftood, "and for a moment. -
fuppofc thern- perfecly corre@.  In thofe papers then, it was ﬁated,

Vor. XLIV. ' . 2T ,
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that the total amount ‘of the taxes, including the land and malt,
which latter was taken. at two millions and a-half, rofe to eighteen
millions and a half. What was the plopofed peace eftablithment,
frated by the Committee in 1791? fifteen millions and a half~—
was this all? No---the intereft which was to be added to the per-
manent taxes, uap to. the §th of April, 1795, in con{'cquence of the

prefent war, amounted to two millions’and a half ;. this made- the :

xpendrture e1ghteen millions; ;. and what prov1ﬁon W’iS made in ad—
for tne eitlnt?tlon of the natloml debt and two hundled thouf’md

pounds qbove ? Thls was not all,.in the courfe of the- prefent year the
intereft of feven mtluom borrowed was to. be added; which he be- -

lieved amounted to cight hundred thoufand pounds, “fo” that the :

whole put tocrether ‘would ralfe the peace eftablithment to twenty
mtlhons 3 and ‘what was the income to meet: this- extraordmaly ex-

. pence, elghteen millions and a half, . It wasitrue,  as+had been.

flated, that the five hunared thoufand pounds from the: Eaft-India
' Company, thh a lottery efhmated at” three ‘hundred’ thoufand
'pounds, were not taken into the -account: of the taxes ; 3 and he’

thought the M;mﬁer ~aded- prudently in keeping’ thofe two laft ac--

~ eounts apart for of all other refources, he confideréd: them ‘as the

moﬁ "precarlous. ‘As. to the Eaft-India Compan; - he -did- notA

know, that they had pald a {hlllmg of that.fum. m7179 55 of that ’
 thes intended 0 pay. any of it in"the prefentyear.” He'hoped he R
had ftated thefe few articles to the fatisfacion’ of their . Lordfhips: ]
He, wﬂhed “of all thmgs, to avoid detail, and:for that purpof2 he’

had conﬁned htmielf merely to the accounts ‘Which had been laid on
the tuble by thﬁers themfelves, There was a' circumftande,

howcver, ‘which | he could not_pafs over in ﬁlenee “"Thenoble %e-. ‘
cretary (Lord Grenvnlle) had. boafted with: miuch eonﬁdence of the

: returns of our taxes, and, that they had in almoft every:inftance ex-
ceeded the eﬁlmates He was not fortunate -enough - to join the
“noble Lord in' this opmlon, for there ‘were fome ftrong " facts’ that
led. Inm 0 form an oppofite conclufion.” New- taxes rendered -the

old ones 1efs produé’uve, and this was: not to'be wondered at Whenj
the fub]e@t felt a {ucceflion, of unexpeéted taxes, he would find: him-
felf under the necefﬁty of confultmg economy, and fmtmg his ex-

pences” to his income—luxury would yield to convenience; and
though thlS mlght ot operate with all, it would, hOWever, per-
vade the mafs of the people « Here his Lordfhrp took a view of the
cuftoms, and othcr branches of the revenue, in order to fhew the
defalcanon in thofe channels, parttcularly the cuﬁoms.

" Lord GRENVILLE infified, that the old taxes had kept up to -

' the ftandard of their former returns to an aftonithing degree ;. and

that he was perfuaded, from every c1rcumﬁance, that they would
continue to maintain it.

Lord- HAWKESBURY follo eved Lord’ Grenvﬂle throucrh his
prmcxpal ﬁatements, in-order to thew that his Lord(hlp had not ex-
‘aggerated - the income of * the nation.” ‘He referred to the length
«of time;,: during - which -the "noble- Marquis’ ‘Landfdowne had been
moving for papers upon fubje@s of finance," and when he had fub:
mxtted his motion to the.Houfe, he found no charge for a fum’ad-
vanced. upon the- {fubject, except of 30,000l. t6 the Dey of Al-
‘giers, - and:; the principal “part” of -his fpeech’ was dire@ed” agamﬁ
‘violations of fome of. the Jaws of * Parliament ;° this mdeed had ex-

N tremely furpufcd him at the time, ‘but he had only to with th1t a

.day -fhould: be: appointed, when the prefent fub_]e& mtght réceive a
full: dxfeuﬁlon, and:he was' cager t meet’ the noble Lord uponthe :
inquirv.” . In themean time he - could not fee that an attempt to
oeprnuate the revenue of this country, "could 'mfwer any good"puxm
. poie . Our .eneémies; no doubt, would take every advantaoe of}"" o
- The Marquis. of \LANDSDOWNE faid, from the Alight
‘ru{'xl which- he had glven a recent” pubheatlon by ‘a noble’ Baron,
(Lord. Auckhnd) he'was perfuaded it was a hafty -producion ; for’
“he . was convinced, from - the candour of that noble Lord; that,

'_were it not fo, he would have done him- (the Marquis) the _]uﬂlce
~to have attended to the objeét of the motion of which he had g

iven
notice fix. wceks before 3 for the objeét of that’ motion wa 'f’mted

in every newfpaper “He was {o well acquamted Wlth the intricacy -
-of accounts; even amongft individuals, that it was raré to find fix_
men to agree in them ; Judges and Lawyers were fo fenfible of thlS,
that thev never attempted to fettle them, nor vet to fend them to a

Jury 5 they were always left -to the merchants. If this was the

.cafe, then, in. private accounts,  what muft it be with. refpe@c to,

the accounts of a great nation-; and, he was perfuaded, that it

would be almoft impoffible to come at any ‘iffue-on “that fubje& in
that Houfe---for that reafon, when he propo ofed to call the attention -

of. their Lordthips, it was to a more important point, it was o’ the
» Conflitution and the laws.of the land,” which Minifters had vm-
lated, and not fo much.the arithmetical part of the qucfhon or
.the amount of the taxes. He alfo reminded Mlmﬁers, that the
. papers fo fo large. an, extent which he had moved for, werc ngen

to tht. Houfe after : a\ conﬁderahle deh), and that fome of thcm

:a’I‘.,
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had not been laid upon the table of the Houfe until the very day
when he had fubmitted his motion upon them. . But that noble

, Lord’s head (H'\wkefbury) was fo flocked with. accounts, ¢hat he

could fpeak of nothing but two millions and fotir- -pence’ halfpenny,

three millions and four-pence | farthmg, fo that when " that ' noble-

Lord was, prefled in any argument, ‘he” ran‘ithrough all‘the mazes
of his groats and farthings ; but his. objeé‘t was Prmclpal 'and ot
farthings---his obje€t was to preferve the ‘Coniftitution; and the laws

of the land entire---and he was -perfuaded, v\‘len the Englithbe-
came Englith -again,: and fhook off that torpor swhich! fecmed at

prefent to benumb  their facultics, that they vould find their beft

o fecurity in- conﬁmno the condu& ‘of Minifters within the’ bounds of

the Conflitution. He did not doubt that noble' Lord’ (qukeﬂoury)
would be ready to meet any Lord on the ari Lhmcncal part of . the

; queﬁxon of calculat.on, ‘and that he would make a ﬁne fpeech and

fhine in his detail of pence and fanhmgs Thc fame noble Lord
had ftated that an attempt to depreciate the revenues of this country

would ‘hold “out a certain dewrec of confolatlon to the enemy : he'
did not fee how it could have thiat effect. Ifit fhould appear (| that.our -

ﬁnances weré not in that ﬁouu{hmg flate they had been deferibed,

o notw1thﬁandmg ‘the lofty tones :of Minifters, the.people of " this
* ‘country would feel the fatal effects.

He was certain for. onc, that
by mifreprefentation of pufﬁng our finances beyond due bounds,

" we fhould render ourfelves no great fervice-with foreign nations ; we

ihould, m fo doing, ralfe their envy, and induce them " to behevc
that we were makmc ﬁndes towards an. umverfal monopoly of
ommerce N

_Lord, HAWKESBURY fa!d he rofe with fome furpnfe at the

’ ﬁralq in’ which: the noble Marquis: had delivered himfelf ; . when.the :

queﬁnon tumed on ﬁgures, was he not mtxtled to bring forw ard
calculatlons as well as any other noble . Tord? . Hc thought..ita

httle extraordmery, however, that. Minifters fhould be {o. unexw

pe&cdly called on to anfwer queﬁxons which- they had no nght to
cxpe& would | be the fubjet of that day’s dlfcufﬁon =

Tbe Earl of COVENTRY. thought it quite unnece{Téf}; to agx- v

que{hon relative to the future peace eftablifhment of this
- We were at préfent engaged ‘in a war : our objeé’c at the

txme ought to be to.carry it om with vigour,: in. ordcr to,obtain an
At prefent it was his’ ‘Lordfhip’s

irable and laﬂmg peace.
opmlon, .that our: views ought to cxtcnd no farthex fuﬁicmnt to the
,day was the evxl thcreof our future peace ¢ eﬁablehment _depended

_on contmoency, which the cleareﬁ head could not calculate.  For . }4

Y

]
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inftance, who could fay what number of troops the French would
infift on keeping on foot in time of peace..

“The ‘Earl of LAUDERDALE. faid, the noble Lord (Hﬂwko{;
buiry) fhould not complain of being taken by furprize ; he thould
indulge his Lordthip with a full and fair opportunity of replying to
every remark that.had béen ‘made, for this:purpofe he thould’ “bring
forward a motion.on the fubject of the papers on. the table. - He
withed to bring it forward on an early day ; but as the whole ex~

- penditure of the prefent year-could not be precifely known, till the

Committee of Supply was: clofed in the other Houfc, hc fhould be
obliged to defer;it till then.’ . _
It was.agreed.that. the Houfe thould be fummoned on Lord Lau-

derdale’s.motion on ‘Friday..
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fnb}e& Lx{’c fcﬁ}on, he h'ld dwelt fo fully on the mlfcondué’r of,Mx- 3
n\;ﬁers, that he ﬂlould now take up mercly thc lcadm pm‘k 3
faéis which e had to, f’mtc vsere mdlf'putable, ;1, d he fhoulc re- .
,forc Jt cah for mv p'xpers. . In thie commenc ment of tﬁls War":;
_Whatevcr the condu& of the I‘rench m'xy have bcen, our Mxm
‘.cettaml) fhewed no dcf re of 'woldmo hofhlxtics. . They { wed,
.on the contmry, ‘a ﬁ'rong aycrﬁon to pcacc. Had they ‘acecded to.
a motlop for fcndmv a Minifter to DParis,’ they would have faved fo'
,‘th!s eounuy 50 000 lives, and ‘at lcaﬁ 50 mslhons of mone
: T“ey were anxious for war; and their pretexts’ were numcrous andA
: var1=d They declared war “ to fave our. Conﬁltutwn. ‘-It was.
mot f aved ; it was now in fad fi ufpended. Thev dwelt. on.the faith
‘of treatics and on the pre{ervation of Holland ‘The refult of thejr

[Lonns, i

ST e

‘Mav 13.] |
had approved of i 1t‘ ; we, m(’cead of trymg to\ v;%y@/ “had rather

‘Geo 1T+ when th

| - applied for 5000}

- the prefent bill, for dg !

DEB.A},’,I‘ES -7

d talked much of

T llc"Houfc ha mgg nc mto a Corhmxttee ’on the_Longltu e
b]ll : L'~" H : !

1% “;

ﬁltuted in the reign of Qgcen Annc;f the i of zoool was;granted
for the defraymg tiéceffary expencés. This fum ferved: till the 1
Board appligd for a farther\gnnt, fating - the

partlculaxs of thee
and on? the whole, “_a fum of 3
obje&
No .

8‘,0001 hqs

been oranted to’ tha
in the prefent rexo n.] ’

- that the Commxfﬁor ers ¢

of fating; “on. everyjii
dittire of 'thé laft grpi

) '1th regtcxdes, yet,

”gcndlture of/the formezicrant The)?after.’ ar ds -
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bé ngen for dlfcoverw , tHofe were. the Tubjects of feparate
\ ,ﬁfautlcal Alman}qk nd dther par
(ipapers muft. pa‘ the
.h '

~
R e e s i

bav pam ntl :
_.bls contampd in the papers on your Lorfiﬂllps tab.le'i a ‘
' 00, nty; that th Y are’ 7tho_ amo gﬁ

J

nf ng to calI your.‘ ttentxon to the fubjeé’c } | ]
feel degree of awe and anxxcty which I have‘expe enced upon no
_former' ccaﬁor!. . 1t proceeds in a gre 1t

\
==

_ of mveﬁlgatloﬁ nevcr was pxcfented
‘ ipubhc affembly :

perhqus _the.pr
ev1dent

of minute and technical knowledge on th1
} ﬁdent mdeed if, I dxd_,not feel fom

SRS

s ‘* At thiS txme only twenty-four Péers’ ‘were in the Houfe.
B 4 The. Marqms of Lanfdowne.




— .“M_T T "‘_‘ﬁ"‘:

- he ongmally mentioned this fub_]eét in your Houfe, was. the d

' hament and the law of “thé land have placed on the publlc expens-.

of the"‘_Hou{'e, he Judged and Judged well that 0 compt

The divifion my noble frlend adopted was that ‘which n ral y pre
Afented itfelf : F—t0, < du ufs, m the ﬁrﬂ mf’tanee, tne; aufes of our,f X

k . pubhc, that the partmhty of ‘my_ noble frlend has'p
Cin, my hands. _

344 B P’ARLIAM’ENTA-‘RY  [Losiss.

tic manner in whtch thefe comments have been f ce h'mded to the
publ\c, makcs it ncceﬂ‘ary to ftate to’ your Lord{hl , y,pf_.
the infinuation, that the noble’ Marquis did not _m 'h mottob agi-

tate the Ubjﬁ@[ you wcre Jead to exped, "g"d to ex plam'to you - thc ,
re onswhy it falls to'my 1ot to dtfcufs be re you. the e pences. of
» the ;prefent war,’. and the debts and revenues ‘of this kmgdo
“Tt miuft be'in the recolleé’nomof your Lordﬂnps,
and prmc1pa1 objeé’t held out to you by the_

¢ from that fyf’cem of arrangement “and "econom fo" ong]

enforced m‘the Reports of the Commlﬂioners of Acco : hen’
He arraigned the meafure, it was’ nataral for him tojwrfh to p fent
toy [ ""Lord{htps view, ‘and the pubhc conﬁderatlo » the confe-"ﬂ
quences'th'lt enfued from it. Tt was i this ip'omt of view
rioble friend moved for' the” papers on’your, table, ‘that you mlght', ,
fee thic fatal effeds of the départure ‘from thofe regulatioris, :

the'' contempt “of thofe faiutary reftraints whtch the forms of

But when he faw ‘the ewtent of the materlal - tl

v

whole’ of the fub_;eét in’ the ‘difcuffion of one’ iy would have be
inéonfiftent with that defire he had of exhlbltmg
thé. cleareft and -moft difin& point of - view, topics’

mtere{hng to the Welfare, perhaps to the” ex1ﬁence, - the Star

calamrttes, and; i
produced As the Jrnore 1mportﬂnt conf deratron, he-
attertion’ w the firftof thefe fubje@ts 31 regret,;" {

This, arrangement however of the buﬁnefs:"
courfe that prucence would. have dx&ated to any marn';
have ‘more forcibly fuageﬁed itfelf to the noble’ Marq_
not’ out recolleét the pains and the attentton whu.h he, -
the lare Marqms of: Rockmgh'lm, bcﬁowed, at . the clofe ‘of the‘.ﬁ

- American war,” on the means of preventmg fuch ‘abufes* in’ future 5
- who ‘muft® have” fcen with '1ﬁon1fhment the' tohl d' viatig )
- that folemn’ pledge which he, in conjun&ion with the prefen Firtt”

‘Lord-of the- Treafmy, gave to" the public in‘the - fpeech which they

- putinto the mouth of their Soverelgn in the year 1782*

& «T muft recommend to you'an 1mmed1ate 1ttent10n to the great ob-
je&s of the public reccipts and expendxtme, and above ally to the ftate

,MAY 137]

"~ ofa Secretary‘of State s oﬂice 5.8 Tranfport Board and t

that to, leITen thelr confequence in the pubhc eﬁtmatxon,
K attempt as. bold s it w111 be’ meﬁicacxous. ,

: whlch were a few years ﬁnce repealed s

© €arneftnefs, - dlﬁmgmfh for your ferious conﬁderatton, that part of

- corretions’as: n‘:ay ‘be neceflary,” will be nade before the’ nex¢ yea

DEBATES 345
The topics. my, nobletfnend upon that. day d:fcuﬁ'ed before your
Lordfhlps, \ouorh ﬂlpp 'ntly undervalued in' the commencement of
the’ fpeech given to the- pubhc by the noble Baron”e were of . the
moft | grave ‘and 1mportant ‘hature. - The negleét of the meafure re-

~commended by the Commlfﬁoners of Accounts ; - the totaL,con— ;.

0t

" the new 1nfhtut10n of bar; cks 3

t of ‘the Appro rlatlon a&
tempt © PP P ”.iaddl_,-: o

But the noble L d?:.,
‘ot chooﬁng to meet my noble fnend upon fuch an’ 1nvef’ngatlon,
quarrels w1th certam exprefﬁons and opmlons, whlch he fe ls t

grven htm faculttes. ' obf
Wrth:all due refpe@t for the facultles beﬁowed on hmn, 1t‘ vill

"to force us to the wretched expedlent of re
propoﬁtxons,

f: th bhc"debt. Noththﬁandmg the great mcreafe of 1tdutmg
?t is' etg lhe ‘hoped fuch - regulatiohs may be ftill ‘eftablithed,’ fuch*favmgs

* made,and future loans fo conduéted, as to promote thé:means of itsigra~:

dual " redemptlon by.afixed courfe of payment. . I muft, with particular,

.debit ‘which conﬁﬁs of havy, ‘ordnance, and viGualling bills ‘the ent :
mous:difcount } upon fome of thefe bllls fhews this mode of payment to” e
a'‘moft ruinous expedient, - ;.. G AT

%1 have ordered the feveral eftlmates made up as, corleétlr .as the;
Iirefent pracic imts, to be laid before'you,- - I hope that. fuch fart

is my defire that:you fhould’ be-apprifed of every expence before i
~curred, ~as far.as the.s nature- of each - fervice can poﬁibly -admite:

‘Mat-
ters of account can | never be made too pubhc. —-—K.lng sSpeech,

De 'mbergth 1782.'. o
e Lord Auckland,i s

Vo XLIV.
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| expendltrue of laft year * amounts to afum. almoﬁ equal to the. fotal
! R value . of both the imports. and exports of . this. ‘country. .in-the year’:
f < 1787 5 and wheu they 1 recoileé’c that fince, the, commcncement -of
i the prefent war, tazes have:been lald on: commodmes on: which. the
dgj:' had. been lowoned to: the extent  of - :ONE - MILLION:  NINE

- My Lords; itis’ only ‘when comparcd w1th the fubje& my noble
friend- brought ‘before * you," thiat; it fpeaking on the détail 'of - our -
finances,” I'can think Uof *ufing the termi’ lofs ‘mportams. - For thofe *
who' hiavé confidéred how’ fatal to' tlic “interior” policyof eveiy' Gol -
vernment- *deragnement ‘in finance - has proved *who" recolle&t -
the confpxcuous fhare ’wh1ch 1t had m produhmg the fall* ‘of the

- Romian-empire § - ' ¢ '
snd-progrefs “of the ¥
' _m faymb that ‘ther’

dxlate upon a fub_;eé’c, Whlch “on my confuence Iibelleve, there'is
no one in this country but themfelves who would think of intro-
' ducmg L mean z‘/)e advanmgcs 1his natzon bas acguzred in the prq[ent

i T e, 055,’;23’ SRR
L I Navy debt incure- IR T
. AJed17g;5,-about : }7’500 °°°f:_
: Received: ,for._(the e

i from “ther( 70373 : ‘dintaties 17975,
ote of:cereditn) o o Recewed?ﬂirom vote

5 clerory in power nd opu-
lencc ar furpaﬁing thofc I fee before me, When we look back to
tho.c tlmes, we: dcmve alfo, from a recolleéhor} of the 1tuat10n of

‘ almoft to,fue‘f'for pcacc to the enemyP ‘No, my Lords ; ‘there is
Y noman who does’ notiremember; - ‘that, to'the credit and honour of - .
_our. navy, at no perxod of our hlﬁory were_ 1ts fucceﬁ'es morc brxl-

“Phé war: xpencc ‘1795 was: ﬁated bny i Grenv:
ing twenty-fix or twenty-feven mxlhons‘.«-By Lord>‘ ’
ar muoh fmaller fum, ;-

_ of Commons on ﬁnance, of which:he was a.] ,ber ‘and in the
fpeech’ made: by His Ma_]eﬁy in the year 1782, when he was
a Mxmﬁer, ‘we had reafon to expeét fomething more of ¢aution and -
economy in’ the coiduét of our expenditure.  Unfortunately how-

‘ever for thxs country, the evils then complamed of, and puncnpally

aYz

, e 51‘-;796.To‘bacco_ cond

- &:1952,000

A St

¢
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\cenfured “have in \thls war been carrled under
tent unpaxalleled in-the:annals of that-zera. < ‘he money: woted : by
Parliament’ on: eftimate-i in the laft three ‘yearsiofi the* warj:thas “rot

only fir exceeded: what was voted'in. the firft three’ years:ofithe: war
with ‘France, -Spain,. ‘Holland, :vand: Ameuca, /but :rthat- cxpendl- -

- tufe; by thicans of votes‘of erédit and cxtraoxd1nar16951 formich cen-
Aured: as'the caufe of our- difficulties, has been’ carried toiafar. greater

Cand: ‘more alarmmg ew:cefs. ~Inthree:y years endm« 17805 the' fotal:

eﬁlmated ‘expence: of “the: almy, navy, “and: ordnance amounted:to

‘“the fum of TWENTY-SEVEN "MILLIONS "ONE HUNDRLD:”AND ’

EIXTY THOUSAND POUNDS: - In.the three:years:includin
 the expence voted by eftimate amounted t0. THIRTYLF
LIONS FIVE HUNDRED AND FOURTEEN TI-IOUSAND POUNDS”“

4,901,895 . - Navy .~ -35396,91
‘38‘7816;,,\“ ; Oldnance N 29’23?5>

| ‘..Z_’i(i_gﬁ o ‘7,757,062
L 4-.,01‘3}1 IS‘) . Al'mV : 7» | 5’627’755 -
' .:ga"y ST 4:589,060 Navy 5:525,531
g rdnance 395439 - Ordnance . yo1,736
.3’99776_9"7 ’ : ._1_1,8545822

1798 -
© 8,410,39C

Bl 4,384,693
’ A5,4®3,284

7.‘,8 16 807
,9971697

g ""5,62'2;'2'72

papter:

z:
|

is; aufpicescto.an ex~. -

7

o

R

EEAR

_'-"i_*iMoney Yoted pn Eﬂxmate m thc v?v} % Money on. Eﬁlmate m 1793 .

£ 3,432,096 Army-v- £ 3;630,69'4 -

-@____._._

1653155523
| 5176,804

o incurred; ‘but paid. alfo, by ‘the fole authority of the Mi

PSSR

\

MAY 13 1 DEBATES R 349 L

But the excefs:is’ propomonably much greater inthe moncy expcnd—

ed Wlthoutuamef’cxmate being: previoufly: fubmitted, to; Parliament 3
for weihave.the: ‘mortification. fo fee;’ that. the-total:amount. of une{h-
~mated: expcnce; in the.three jyears: endmg 3 780, was-nineteen. mil~
lions; oneshundred and: feventy-four: thoufand :pounds-, -whereas in
the three yéars ,endmg 3495¢its had :rifen:to -the, enormous fum. of
. thirty-onie;millions: three-hundred:and ¢ighty-fix, thoufand;: pounds,

.t makirig an éxcefs:of: upwards-of twelve millions:in'this: fatter -period,

cxpended< insthe imanner which was -ftated :aszfo. alarmmg and
- which is:confidered:by the beft-informed men-who have treated upon ', -
_the fubje;ias fo deﬁru&we of '111 parhamcntary cont101 ~and.¢ L
ﬁitutxonal prmcxples* 5

st ond S X : WL _’794‘.
,026 137 ,;,Army 5,6n3 968 ‘
y>37182,27r o Nawy o 5599,282

~ 501,466 Ordmnce r 291,343

7/99’874 "‘1'0,485 548 ~

,._._ '-"-", e —

——-—._...._——_...

: ’3,4.*3539@9;%;, . Amy Caspiio

N‘WY 3514750, . ., Navy ;-, 7,,00,8,940 o
Ordnance ‘ 547,182 o ‘Ordnance 1,012,240
R 7,480,738 S ‘15,278,910
. Total 1778 " 4:894,192 © . Total 1793 35,622,292 -

1779 6,799,874 . 1794 10,485,548
1580 7480,y38 I795 15,278,910 -

,(,' 31,386,730 :

—————

L 19=174,804 R

# Extra& from ‘the Report of the Commlttee of the ‘Houfe of Com-

-+ ~mongs Ly82, of which Mr. Pitt was a ‘member. . Vide this Work, vol. 7. -~
o...¢ Your Commxttec cannot help obfervmrr that the enormous.amount
; -,,of extramdmaucs in, the foregoing account, mcurred w1thout the confent

of Parliament, is an abufe of the mq& alarming natute, enabling Minif- -
ters.to.deceive; the nation, by keepingback the. great expence of the war, -
and concealing thereby the extent ofits ‘engagements;. It has been-ftated -

by Parhament when the object was inconfiderable to what it was at.pre-
fent, dsa dangerous invafion of the Tights; and little differing from levy-

ing money, without the confent, of . Parliament. ,.-The_debt is not only:
fler, ‘4nd-that

too out. of ;money appropriated to other fervmes, leavmg no ‘option to

+: the. Houfe when the. account comes befone thern.” :
" Extra& from’ Hatfel’s Precedents 0 "Proceedm@ the . Houfc of .

: Commons, title. ‘SUPPLY. - )
-6t There was a degree of neghgence or extlavagance, or both in thofe
who. had the. conduét of the war depaxtment, which rendexcd all the

P e




 fell:not:very much "fhort of the wholc;

At duty: Htiwas to “have exammed ‘into the Lontxa&s"and’ the

e aee

", s
7 T
e
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"The confequences have been fuch as we ‘might. naturally expect.
In proportion as the neglet of forms and thL rélaxation froin the
regular parliamentary -mode of providing for the pubhc*expehdl’cure
have increafed, the €normous e\penoe of the iwar; in‘which we have
been involved, has augmented ;- the expences ‘of the Americar. war

- up.to.the vear 1. 781 r amounted “to’ thé: firrh - of fifty-three milliohs ;.

but.we h'we now 4o- regrety -that in itheprofecution of:the prefent

we have aheady created an-addition 'to our: funded debitiof nmty-‘three o

mxlhons, and. loaded the- :people -of:this country,
faxatxon, Wlth ithe addmonal\ fum of fouremilli

faxled our Lo dﬂnps, w1th furpnfe I -have" feen handed )
nppreﬂ’cd < people, -a- confoling . flatemient of »certain’ fpub ic: elr-‘
cumftances in the years1795-—06," when comparedﬁ vith '
178314 - On the fairnefs -of thefele@ion of thidi year> ETE for
fuch.a comparlfon I.fhall’ have much to fay:fo: your Lordfhxp
prefent I Ihall only remark, that whether falr or: unfaxr, 1t Wi

votes of the- Hou{'e of Commons, or: bzlls for: apploprxatmcr th fupp ies;
ridiculous and nugatory, - The fums. demanded upon the hea
dinaries of the, army incurred and not provided for, duri

F“%d b,..,‘Pé

eftimate, for that- ferV{ce ; nay, ‘in the; yen
a&ually exceeded themy,

n
tersv jlt h_omc, who ougnt ‘to have connolﬁd theiecommduders tiothis
juttify ¢
e murupred through feveral feffions ; and whofe, more

pretended:to-have been perforined,  and to have pomted out and punith-

ed-thofe fmuds and abufes which were afterwards ‘with no rcat dxﬂiculty

detected by thé Commiffioners of Public Accounts.” . . 3
# Amount of t ¥y Whl(,h have. bueu lmd upon

the: courie« of the'préfent. wax. S A

b Budvct B L _
ST sl PQA TR 9115000
i ._.._.._... S r795 T e ‘1,644,000‘; :
= Dec, 1705 7 wm 938,0001,_ S
g {‘W Apnl 1796 v 740 ooo“" P

N

A- 4,520,000

Had he feleé’fcd any ‘of: the years durmg thc >a{’c war;"-" :
'ould have ‘been_able -to have: quoted his: own. authority: for thé: -
ﬁounfhmg ﬁtuatlon of the ﬁnance at that-time (notwtthﬁandmg theﬂ .

1g thig ,peuod L

e Houfe. of Commons. who permitted.this pradtice to, cofx::

| of “he prlee fs

‘Mavazl  DEBATES. . - o gm

ealamitous: ﬁate 10 . whxch we know: our revenue was foon’ reduced),\
and to-have contrafted: it “with the ‘opinions:he holds on. the- ftate of

‘the finance at préfent. « In the year 178¢ the noble Lord taught us

to believe, §¢ that; the rife-in: the excife:and: cuftoms, evmcmg “the
extent.of home: confumptlon, implied. an increafing ' produce and a
quickicireulation ;:and: that eyery known criterion as well as every

L"vcxternal appearance concurred inc provmg‘ the quanuty of moncy'

opmlons;of the ﬁtuatxon of the country miore favourable thdn' the

truth: would Ju{’ufy,’ I:miift affert that a: ftatemerit more ﬂramed m‘ Vo

1ts 1tems,‘ imorey Lalculated to decexve by it refult ‘never

He begms: by jé;calhngw your Lordﬂupe attentxon to a.co
zpcracent gonfols at_;, thefe ‘two penodsp - Perhia

: ,fomewhere about 168‘; and mﬁead of exhlbltmg an’account of
India-flock' 1584 at 121, and in May 1796 at. 209, he-muft:

have fuggefted. that. the price of India flock: was 1 38, and thatj
independent:of; the' augmeniat:on of dividend, it could ot bé falrly
fited in- May 1796 at more than 168, .

The noble. Lord next proceeds to. ﬁate to: you the: mcreafe of ‘ex=

s * See Lord‘Auckland’s Letter to Lord Carlifle. ‘

-
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ports and 1mports that has of: late years taken' place. * I iow itis
a favounte do@rine. to’build - conclufions' on the  Rate of ouf -com-.
merce and revenue Upon- thi grotind ; but'I ‘mitch doubt the folidity
of them, Without commenting on the known and. avoWed indécu=
racy Wlth whlch thefe'“ccounts, m01e partxculquy ‘that of oirex--
: ’ uch" m ’che pfefent cnrcuinﬂances ‘of.

e.

»"‘A‘not a’ permanent augmentahon’ *;* and.
nﬁdéred‘ Wlth acamacy dthe?spubh@ ‘

“and’ 1m§orts in 1'791 by feven rmlhonsy :

‘nfen fro 1,

Y'onhundred thoufand, mﬁead of twd:mﬂhons twor hundred
2 ‘miuft alfoior the fubjé@ +of the Eaft: Indialirex
‘venues quote the rlorht honourable gentleman sat - the head of the

~

: Contro}, m oppoﬁﬂon to the noble Lord

paratwe f’tatement is formed e{hmates it at two- mxlhons ﬁx un-
dred thoufand pounds. '

A nly have pald b great attentlon, let

P

'ﬂoek, per _,computatlon, amounts; fince.the:year; 1783, as appears
by the papers before Parliament, to the fum of ‘two millions, feven

- hundred and ﬁxty-ﬁve thoufand pounds. the recelpt of the com- -

...

' [Loros.”

i By 5h‘r§iftlie-'

'e‘- only‘ fucrge{’o;to sthe”
rd, and to the public, that the: improvement made in . ‘the' ™
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panv from the propuetors durmg that perlod is nearly ﬁve millions*: .
—2a circumftance which gives no very favourable 1mprefﬁon of the
great: 1mprovement in the affairs of . the. Eaft- Indxa Companx ﬁnce '
the year.1783... N )
The.next. fubje& to. Wthh the noble Lord has adverted, 1s a.
companfon of the amount of the_ permanent taxes on a three years

c/mnges and arm lgemem‘s d tl)z refuenye, ona three.years aver'lge .
the: 5th of ]anuary 1 78 5 The former he. ﬁates to. be ning, m11~,}_,

reduced by a ﬁx-years war, the moft general in Wthh thls co‘
was eyer engaged,:and before the tide of commerc1a1 tranfa&xons\,'" ;
could haverefumed its' wonted, charmels. AT .
But. it requires httle examination indeed to dxfcover,
article: in.the noble Lord’s eomparatxve view .of- clrcumﬁances is
framed in the fpirit which animated him in forming for. your L
fhips’. mformanon thofe.on thch 1 have already had occaﬁo
comment‘ a : S e S ek
-'The: emﬁmo taxes before the Amencan war, on an avexage X f
nine years: to chhaelmas 1782 +, produced. exght mllllons one. .
hundred and forty four thoufand pounds. - In the the- year ndmg,

-

.

* Stock per computatmn 2 796-'—Balance in favour o£

) £ 6,734,

.. the Company - - 4.
Dmo e 1733-——D1tt0 o - 3,968,4St
Increafed balance in favour of the Compapy TN ; . .,1\,‘._,2 765 7?831

P

| Received by the Company in 1788 on an mcreafed : : ‘
. ‘capital’d oF £.860,000 at 19§ percent | - 5*1,240;06@;" o

Dxtto-—-1789 on-ditto £+1,006,000 at 170 per cent - 1‘,700.,30._0._@'
Dxtto—-—-1793 on ditto, £ 1,ooo 000 at 290 per centu: . 2:900,000
Co B » N . £ 4:94°’°°° <
Ffom ‘that take £ 2,76 5‘ 83 the mcreafed balance as’™ \
‘ ‘ 2 1,765,783

ab0ve R . DR
' - ' B ACR Tt
#+ Sec Dr. Price’s Poftlu"pt to his Smte of the Publ ¢ Debt % 783.
VUL‘ XLIV 2L - , A
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' that if propés allmqanccé aré made ,
_ and ‘tiié "con ohdathg ‘the’ cixﬂomé‘ i 1‘787, “for »the in‘creafe on'

‘into ¢ fréd ‘y “With
: l“r"tnCe, fqrmmg the poﬂ horfc, tax, exéife on tohades; "
"on rhe charges of management at the Bank andA So)u'gh Sea(Houfé,

_be faxrly “frited 2
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chhaelmas 1 782, the produce of the fame taxes was feven mll-
hons Clg“it hundrcd and nlnty-feven thoufand pounds ; and in one

» hy "pro ddce@ Onl\r ﬁx mlllxons

' 'produce o ”the tgxe‘ é\“it ing’ ffn' I7?'4’to
7 ‘ upwa‘rds of’ %“:‘}

50

dlmmufxon

SRR

f ] 2
mamfe": a&, it will be dlfﬁcult or rather xmpoﬁiblc, to defend
<ithe. {’(atement ‘he has made.

T he ‘next confolmg eircumftance whxch we are’ called to contem-

“plate’is. “thé’ nlavy' débt in’ Deécember 148%, ¢ ‘afid on the fecond of '
- May, 1796, . |

be. ﬁ'ftéén

The firft is ftated by the noble' Lord
illions three

millions: hve',hundred thoufand pounds, the!laft two
hundred-thoufand . pounds.

1 the exifting navy' debt, I-confefs myfelf at a
' The fum-left unprovided for on  December 31,

lofs to dxfcover.

- 1%79%, 18" equal “to -the exnﬁmg navy:. debt..in’ Deccmber 1792,

which- I think ‘I recollcét was' fomewhere abou’t -two- millions’

How - this fumiis obtamed or can -

’ .MAY 13 ].

‘iamount of advanccs Msy,. Z,d

' 3!&

!
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fcvcn hundrcd thoufand pounds. The bxlls regxﬁ‘ered on the courfe
of the navy, between the 31& of Decembcr 1795 and the \/31{’(
of ‘March: 1796, as . appears from thc pape your. Lordfhxps
table, amount to the fum of two rm]hons cxv t hundrcd thoufand '
‘L(’)rd, mﬂeqdp

fent, QC},IQ( )J'

Xel t aggount: ,;‘

oy N 3}
fiftecn, millions five,
ter. to thxrteen mx

ho and . pounds» 5

i HEsas 2k

iew, f Wh < .Y'é i i L
cember . 1796, if it i mcreafes in tbe ame propo,t 0
z{ppegr'sfggd ha i},;pggeq{fedqb“ paper before
hree )moqths ofﬁtmg pyefent.

unprovided f%,._.\

-nine, } gndred

u)u} r..

Ve rab

A
¥y a’ulu (V2382
.

& i 7 ?}f‘z £3
“},,513 ﬁ}p\ cgmpal;lfop the; noblc‘ Lord,

Yance§ fo.the public,”. X lef,f, in_ an

fhou}gl have, the, adv

ﬁg hz\s P} ovgded ;

4 ,,_;ances'made l§y
nber 1 793 to»the fumg_of

. Ndvy : fﬁce, x,zzd Aprﬂ"
. and trab{pore blll{s Aemﬂ‘cxed/

““'Viﬂuallmg bllls :
. "Franfpart bills::.:

A S Hammond, Wm. Rile; G ),
,;W Bellmghami
2 Z 2

.




A ﬂnps or the pubnc. ~The unfunded debt is repref’e '
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eleven mzllzom engt bundred: *z‘boz{/ana’ pdunds ¥ “orr the 9th Decérn-

,ber 179 5 to the fuid’ of “twelve rrdlllons’tbvoH hundred’ thoufand .

i younds and on the 3! I{’t of Deccmber‘to thej fum 'of‘elevcn m:lllons

amount of the advanCP in /’-Sf

Biank in'the year' 17835 the noble: Lord has‘ ’not cxplamed ‘wbether /

he sincluded the*navy bills at-that time i poffeffion" of* ‘tﬁe Bk,
Tfhe didyi yoiir Lordthips will: eaﬁ]yfce" hat, to""mak ‘thé“cor‘ﬁﬁ‘a—
fifory Wuh’any degrce of fairtiefs;  thergn
~ t0:halances:in- I795 ‘equalto'the’ am"_
a that nme m the poﬁeﬁlon of the*

-eaf prefumc to come forward thh fuch a ﬁatémen,

: .mgem january 14 794. to" twenfy jkvm mzllzém s M

17961 is: two mlllions thxee hundrcd%hotlfan
‘ merance more entreat your Lérd{hnp zaftentlon

' pounds *‘, exceedmg by ﬁve hundrcd thoufand pounds the "otal’ of
‘ the odtﬁandmg unfunded debt ift: Janu 'ry y

The (mkmg fund ‘is! thc next obJe& t’f_ fwhlch you; ;‘attentlon"xs
) calledP In 1783 you are told there wa TR

i

‘. “.vﬁ’ Bank advancc, a Decembek 159 W, 12,275,386 .

Nayy debt;, v .K.Decembm 17935 113;000,000::
Axreaxs due t Jan 'Y, 1,,179 0055576+
Dchmency of thc confolxdatcd 'fund 1 ,zoe,ooo ;

’;‘otal ,{ 27, 540,962

© May 13.]

""“‘*édded '

'“ydﬁ'r’ ‘Lor&- :
d“éib“‘ahféhut— ,
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;;ounds. If at:, either pcnod Ay ﬁnkmg fund is talked of ‘to hold
out an - 1dea ;\of Aurplus; it can only: tend to: dective. In 1783
therc was a.thing ealled adfinking-fufid; candyin. 766: theveis'a
- thmg c;a]lcd a finking, fupd yobutiin reality; . infteadiof poffcﬁmg any
' {urplus in. the .former ; year, 1there ‘Was ai loangof twelve millions 3
in-the “latt:ew two;Joans: amountmg 10; twcnty-ﬁve millions' ﬁve
hu _xedhthqufmd -pounds; -:And:allow mein, paffing; to:renark . to
your,l,ordfhlps, that notw _hﬂandmw the vaunting wﬂatement which
‘has, been;imade £ ithe: ‘public, of the Jow: rate. of the: intere® at which
- mongyz -wag, this;year:borrowed 1;:as-far.as I can: Judge froma curfory
view of the budget in 178355 !the pubhc ‘was:doaded withia fmialler
permaqent intereft-for. the twelve. millions borrowed by Lc)rd* John
K ;iwendlfh,T tha;x, ifor the ﬁﬁﬁ loaﬂ n@goc:ated thxs\ year-—fthough dv

”;amount,»ﬁf ;Qventlc (mcludmg theila’nd qnd maln) below thc'

[ Je vy

5 §3Q5Lt;svo mi}hons.,. ,nd tne amount of reévenué (meludmg thc
sland and ,malt) above; ihe computed expenditare onsa fimilarspedce

, _,cﬁal;i;fhment, ,\thhﬁthe addmon .of! mcrcaﬁ_d charges forz thc éebt

, ottunate; ,enough 10w to expex‘lcnc‘e the: bhai"'mgs of

. peace, ik ‘rcwould be.an adual furplus; of three millions-fourthun-

gﬁd thouﬁmd pounds. Before ‘however: I:proceed:tof: :exhibitrthe
AyWthhythS holds forthy. I »muft-detain your: Lord{hips by

, forms of:: the,zpropoﬁuon and on: thc natme off the

: nlfmg fund
furp_lus dif-

t;js~ producc isto be dcemed
: t;the wﬂlsof ;Parhamen‘

‘fare and the &l ed;tfof thlS country, ever: w:ll bé trmtcd A Form-
»mg as much a part of our neceﬂ'ary expendlture as the navy, army,
or ordnance, Wlth the prcmxfes upon “hxch thle propo(niion pro-

-our peace ekpendlture amountlﬁg to fo fmall'a fum as ﬁfteeyn mil-
lions, - The noble Lord muft know that the Committee of the .

’
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Houfe of - Commons*, in the year 1786 reported th’it the peace

eftablithment, including the\ﬁnkmg fund, would be fifteeni millions -

_four -hundred and: feventy—exght thoufand: pounds 5 andnther Com-

mittee faw'no profpec of:the affairs: of: the:country: bemgvm;xfuch a

fituationias.to get upon\thxs peace eftablifhment till the yefm I
that is; ‘the eighth:yedr -after.rthe conclufioniof thie late wa.
\ wheén the;year % 91: attived, - thé noble: Lord krows, thatwanothér

Committee of the: ‘Houfe: of Commong declated :they -did/noticons

ceive a poffibility-of formmg aipeace eﬁhbhfhmentf thats fhould:icoft
" lefs.than abéut:fixteen millions : annually:5+: and-that inftéad-of fore-
telhng the period, as the fmmer -‘Committee.had done, when thie
country could confine its expendlture within fo narrow bounds, they
did not even pretend to- forefec the time: when our. expencés coirld
“be fo far diminifhed. ‘;When the nioble ﬁ‘ates ﬁfteen millions
to you as' your probable peace’ ef’tabh{hmeh ,e knows, alfo,. or. he.
ought to; know; . that-.the.. average annual amount’ of our. expence
from thevears 1786 to the year 1797, a¢ fated in t}fe Repore of
: the Houfe of bommons, was fixteen millions’ eight hundred and:

 fixteen thoufand’ nine hundred and cxghty-ﬁve pounds:; andsthagin

PN

reahty I might ftate it at a: much; ]arfter fum swithout fear:cf-don-
tradlé’uon’* Yet in the fac‘ of ‘all thei'e S, wlthout any Wx{h

» NATIO\TAT ’EXPE\TDITURE

5 Civil Ld‘t ~1ntereﬁ of the natxoml debt, and mxluon fox purehafe of
Stock “gth ]ap, 1786, e . ‘
to5th jan. 1587 Intereﬁ 9,277,407 16 1%

- Civil lift, &c._ 966,983 4

‘ \% ofn 111‘011 , 750,000 °

DIYTO) Slh }an. 1% 87,
to 5th jan 1788 Intéreft’ ,276,661
: Clvﬂ]xﬁ & i-'99@ 008 5

'

/

D;tto, ‘st Jans 1788 -
e gtb jan. 1789 Intereft 9,276 221 16 zz :
RERE Z Civillift, &c 1,001,759 ° o ‘2
‘ Mxlhon o ooo,ooo o !

;‘ ol wd
Dxtto, ; th ]?n. 1789, . .
L Sth Jan. l7901ntereﬁ i

: Cwﬂ lift, &6 1

otk
‘;}x D‘H./‘n\\

11, 2 7,,681 11 11
B » @

‘)\y

44»331,802 15 2k

Carncd fmwald
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truth will: _]uﬁlfy;' thernoble: Lord ;'holds out's the: .profpec:.. of your.
- enteringlon’san immediate péace Veftablithment ofi fiftcen: millions),
at d titns; 100 when he:muft! fee: thh;certainty thatithe increafed half:
pay: ¢ of: therarmy-iand : navy;il the expenccs rincident to. barracks,.;the

ST

blithment:6fa“third Secretary ‘of State, inftituted for ‘the: putrpofe of”
4'1ccommodatmo ofie noble: Lord,i ‘and telegraphs ‘ere&éd. W1th aoper-..
fhanérit. e’iabh{hmem forithe amufement rof anothéi: noble: Liotd,,
pouft ‘octafign: arvi additionalr cxpendlture of zat: 1eaft five hundred}
thoufandzpounds mnuall) G ;

1790, LS i
794} \Intu_eﬁ )

Navy, armv, ordmnce,
and mifeellancous fer-"
. vices from 1ft Jan.to
31ﬁD Scember 1786' . 5,522 x76 17 II\ § o
' s i 4,082,420 18 74
+5:380,756.13. . 23 -
59302441, 3 104
5’34°>333 3 92

Deficiency of grants in o
~ . 1785 made good in 1786
‘Ditro voted into fink-
o ing fund . =, L786'
Ditto, ditto <1787
D1tto,confohdated fm.d 1 788

’. ,. ‘/\", \‘-_[‘,2 7,11'38'; 3 | -

1 285,064 18

© 14,000 12 6

as he ﬁatres o todead you» into opxmons more: favourable ‘than. the )

vatious new profufe: arrangements inwall the departments, ithe efta-. -

3 426,328 11 6

. 86,767,328 3 %
Avelaare e\{peninurc for five yeavs £.175253,463.
* See p Jdnted Spoech, pave 18,
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* noble’ Baron’i‘ deprived: me of an opportumty of heating his; expla
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Havmg fdted to your: Lordﬂnps my': objeﬁlon to. the. premifesy
on. whlch is founded thé-aflertion, that thete williexift-in -the/event:

\ of anvimmediate peace a furplus of three: mlllions four; hundrcd thou-
" fand pounds ;T muft now beg;to call your attention. to he expla-. -

_nation given of the conclufion which has: been drawn,:: -1 lament....
“indeed;  when a noble Lo#d * on a'former: day; flated. to: this. Houfe:

the grounds: he ‘had for not agreeing : in thinking’. that there .could .
poflibly exift’ fuch a*furplus, that the unfortunate: abfence of .the

_natign: -4 I have, howcver, to rejoice that'1 heard the: explanatton ‘

“of ‘thie' Secretary of State }; authorized by him to'deliver ityi7as. wel}. -

as that of another noble. Lord, whofe. chara@cer for- knowledge on

~ thefe pomrs ‘made it more: partrculally mtercﬁmg§ et by A
“To the noble Secretary of State T will:recapitulate the exPlanaﬁon o

he then gave on the fubject of ‘the furplus: ftated. by the-noble Lord :.

inftead of efhmatmg ‘the. future produce: of -the: taxes::by the a&ual
receipt of this.year, he chofe to take anaverage of the. thrée. years, .
entling the’ sth of January' 1796, to this, “which - amounts to thir- ..
tecn millions five hundred and foity- two thoufand three. hundreq! and i\

- three- pounds |, he added one bundred and - twenty-exght .thoufand -,

pounds, the produce of theold tax on bills and recerpts included-in ..

- the papets on your table during all the three years, -in the receipt:of -

the new duties; and twenty-three- ‘thoufand. three hundred: and _
thirty-three pounds, - the . third of: {feventy. thoufand - pounds,- - the.
amount of the old paper duty,‘ included in - the ftatement . before .
your-in ‘the new taxes of laftyear; and forty thoufand,  the thlrd of-
one hundred and t{vcnty thoufand pounds pard laf’c year as bounnes :

L Lord M()ll‘d. o

-} Lord Auckland.

‘t Lord Gxenvrlle. § Lord Hawke{bury

“ Recexpt of permanent Taxes for thxee Years, to Ianuary 1796
- 1794 - 4. 13,813,290 - S ‘

17957 13,674,892 Averacre of three years ,(,' 13,542,303
1798 13,138,727 ) :
'To this add duties on bills and recelpts mcluded in new taxes i
during, all thefe three years —_— — 128,000!\
A third of old paper duties, ‘and of bounues paid to* feamen S
~“out of the cuftoms’ duung the laﬁ year:. . e i
Share of a §3d week: — — 4,3 .,
‘Land and malt; .as e{hmated by the comrmttee R 558,000
Eftimated produce of a lotter ' m . f-' 250,000
Sum expe&ed from the Eaﬂ-{ndra Company .-- 860,000
) S 417,072,000
3

. youretable notonly! Prove: ‘that, the’ re*venue has fallen' oﬁ' from fyear

N
.

ich, though undoubtedly received at the Cuftom Houfe;
the grofs ireceipt on:your. ‘table. Thxs, together

ndrgd and ﬁxty-

id pounds‘ fof thxs the rnqble

r.or‘» ﬁ\ge tho
illieng five! hiin dland ﬁftytexgnt thoufand pounds, th

of upwatds of two. rih;hons abo
ant ’formmg, wrth thie: intereft of
d ﬁnkmg’:fund

ﬁu&uauo [ ¢ 1z :
g,and {ometimes mcreaﬁng 30 but when from a. s

caticlufion oncerhing Ye 1 celpt of t;he future.

year. but even from quarter o quiatter ; as the total amount of thé

revenue for the la& years tade up to the. 5th of: ]2 anuary, excceds .

by nearly a hundred thoufand pounds’ the roduce of the year endmg

“the sth of AprrI Reje(,’fmg ‘tHerefore t 13 appéal to! averages; - X

muft fubmrt fo your Lordthips, ghat when we- pereeive this gra“‘ua}.
“m of eﬁtman

and confant dlmmutxon,' the more Gebu:
‘produce.of a future year wouldbe.to. fuppofe, that as:th
i P bably take place in,

_tm place m the la :

thts prmé1 1e, !
twelvé ‘ms1lios %)

and ewhty-three po"ﬁnd%, to-whrch i yoﬁ a
'm'old dutig

taxgs_ 'in’ ;ho ﬁatement 130
fearmiet ‘out’ of - the cuftomt

thé

5 probable produce "of the revenue,

. including the:land and malt, as e{hmated by thc Committee, will

Yor. XLIV. T3 A
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pounds, the fharerof the: ﬁfty-thxrd week, |
\ he f’tatcd as‘amoun ingto

.,.,
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18, + fo far as'to ‘build-withiany degreesof ertainty; on the receipt.6f
' whxch has neVer been recelvcd but once, and whloh th@*\Mlnl ﬁemat
i Imprudent in: the hlghef’( degree to: dcmand-.;'ne 5

ture'expences, 1 muft remind you thatIhave: alroadylﬁatcd 'y, rea-

" oi 4§ ekl espence incurred’ mvﬁve

#2  PARLIAMENTARY

ber fifteen: mllhons ﬁve hundred: -and thirt -onee :thoufand zﬁve\,hup-'
dred and elghty-lhrce ‘pounds* i and:this;~any:Lordsy  is the:itotal
ofm?hat I-think I Gan=fairly-ftate to the: - Public; rmdependen oﬂ the
; new«ftaxes, ‘as applicable to" the: future: pedcesexpenditures
éainot:lay afide-all:régard: to the:morals of:the lower.clafs of: people

dfvthis metfopohs fo imich a8 to:look: forward to-a: permamsnt,an«-

nualﬂlottery ; sand!I"cannot- forget what ; piftexperience has:tauglit -

that five hundred: thoufand pounds from the:Eaft-India; Company, -

nofféring. to*your‘Lordfhips my* conjeQures: cor)ccrnmg our!fu- -

fonis for' thmkmg it’abfurd to: fpeakiof fifteen; millions:as our;probable "
expcndnture if thesbleflings of peace were; reﬂoredax syand the
“groundsion ‘which iI-tonceive: that, theloweft | eﬁlmatoxl canswith
juftice-make of :durlaft’peace: eftablifhmeit<is: not, whatsthesCont-
ifittees:fancied it would be; - but: what it aGually: proved tobé onian
;average of fivedyelrsyd fixtecn-millionseight-hundred;-and:; fixteen
thoufand poundsf Jni: Aeﬂxmatmg,);howevcr, geli i futurouQXpan-
dxture, wc muﬂ adld»’the fum of iwo hundrcd thoufandzpoundmannu- :

’.Jquence of the wariy/ds g‘reat durmg '
usiduring the laft,
hich may.be.add

i d'féceipts 0

».ld’dunes on pqper,J included in the'new:taxes:
- Bounties paxd o__feamen‘ out of;the cuftoms.
elim ed y._ \

p ears' unider’ the heddls of! mereﬁ
“charges - ofithe shational: debr s intereft’ of - exchequer, bills ;.¢
. ghar egéon'the aggregatekand coufohdated funds;. navy; army
R 5 mxllt ; lmfce 1an pu fe i 1ate

i ‘mgi:é 2084

ar i TRag ; T g IR R ‘. p WA,

. But il

| , wdl then fee
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ally: ivotéd for' theiﬁnkmg fandj»and a; fum of :at:leaft fiveshundred .
thoufand pounds:additional peace: cf’nbhfhment, whichithe incréafed
half-payioft the armyyi/and all the various/ new: eftablithmeiits Iihave
enurberatedy T mufts: rendenabfolutely;neceﬁ'ary 4+ Your, :Lordfhips.

willzthen: pe‘rcexve, upon: the fuppofition that: the: new; taxes:produce. |

u[uﬂio;cncymto .defrayithetexpence for swhich. they. .were-impofed;.

’th\es annual peacc: expendu;urc being:feventeen: millions five: hundred.

thoufand: pounds; and: ‘the.annual receipt only fifteen: mllhons Sve:
hundred: thOufand?'poundS* sthere:will be a deficiency:¢ .of two milliongs
iathicotivihiced- that many of your-Lordfhips : ‘muft:haye gk
aminiedthe papers fon your.table:too: careéfully :nét to difcovery that:
‘there is:in reahty 3 largo:doﬁcnency in the produce ofi the new;tages:

‘When' laid rongiotheyiwerg:eftimated: oo produce two rmlhon 7 éxght

hundred? and! fortytwos thétifand: pourids:; andion a curfory; exami-.

onfﬁyouz may 1rhagmc,"afromz theipapers «bcfore you,: j;that they: ‘
€ractually: produted rather:more than that! fum.s 1 amcertain,.

the Tew!: taxés, ‘yow wilb: agrem 'withme:;ifi thinking thatswé:muft

‘takes from ithesfum!iftatéd in ‘the-account;i three: hundred; and*ﬁfty '
. thoufand zpourids;mthe dutxemreeexved on-thezsflock-of wineyin:the

. hands of th

‘trader 3 rachandred and itwentyZeight thoufand: pounds
the iprodueesof theiold tases fonf»bllls -andJreceipts s NOW mcluded»:m

the new duties ; and feventy thoufand pounds, the produce of the -
our, Lordfhips.

old paper- dutx;:s, gvyhlch arein the fame fituation, .-
',=deﬁcxenc -in; the: new -taxes. excaedmg

vef_}}undred thoufanq Apoo’nds ;

.fand pounds, ;g wefi
we. have alxoady borrowed a fuﬂﬁimencv

€ 1fcharge th -‘neceﬂ"a
r; but

I-_am convmced tﬁa; your Lord

no reaforn @ mdulge fuch & hopc;;
thips inuft, 'on the contrary, think-that I mention:a; fum: favinferior

to what will in reality be-required,. when I flate the Drobabxhty of -

ten.: millions.more: being fourid neceffary. +:..1-am. fure there is no
man who exafmmes the: papers on ‘your, table and fees that yowhave

or ‘th ice of the' 4 the
thoufand poupds,\ " '

1
s tV\?O hundred,

Wt

fum of ‘eight millio

have contra&ed navy debt to the extent. of two mxlhons ewht hun-, ,
‘ml} heﬁtate m prorxouncmg ithat a

i ‘ I

3 A 2

ith aoview:to axcertam the fair annual zproduee of

whlch ' add_ed ‘to the two millfOns, -

-

\E

° B N . .
N i e S st e
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ever; if borrowed:at: thet famecintereft withrthe: loans( of ithis: year, -
will create a farther deﬁc:ency of upwards of fix hurdred thoufand:
pounds : rmkmg in all a deﬁcxencv to the alarmmg extent of' three

ﬁWGF mi‘l‘liém’si’?ﬁ'; " :i
a3viy O TIEy. g }
Averagq annua& ?pcmlduurc du

24

o ploi}xﬁe‘n‘ ,
AddttmnaL peace(

<m lhons, and that it is impoﬁible, 1 in?a”cotinw)r <yhie e‘et*ery
cles of propcrty is fo 1argely med, ﬂnt money can bc'cxpendedx

Poﬁtlon that, the new {
v wert or

TN SV NS e PR e R e e T

A e o o e S Tk, T

AT

i
i
i3
l

expendxture of the Amcrlcan war, far abéve
the war expcndltule never then much exceeded :

SRETEET

AR

above,ﬁfteen. Should the révenue How dlmmnh in proportlon to.
-the excefs of the expendxture and the excefs of ‘the permanent taxes
~as ﬁhcre is but too much rcafon to'? applchend xt wﬂl“ thls vfould

1
B Deﬁcieney
~Intereft-onia | loan of ten,m
- ns with th lo _ ]

1. 4 ” RIACER S
. taxes fall 4 :
tuve; 3 fu cXceedmgf their failure on withdrawing th 4
American; wariexpenditaie, . projortionable;tothe execf:
f. e;q)endlture and.alfo to.the excefs: of the permanent
t’ixeq, their . faxIme Wwould” amount‘ neﬂIy to two lv'gxlllxo s e
ight | fiudied thé md‘pound but thls 1% ﬁateﬁ nly‘as’ o

_—

of thenewtaxes: 1793 Ao
xlhonq,. it borxowe

~

i ‘ thoufand pounda. “But 1f it only am . the
- “hundred thotfand- pounds ; -that,. together w1t 1.the fums I
‘ ready ftated, ,wxll create a deﬁcxency of no Tefs: than four'mﬂhons

e

o T e T

g

reafon‘ and'fupported by"‘proof and fnch as I am not afrﬁid 10:{ub-
it toyour Lo dfhxp and ta the Puohc. ‘ If unfortunately the: pre-

m fol_ Wh' ‘h. 9 bc apprche‘zded ta'xes muft bg
\ .ﬂlould annnmedlate pedce. be made " =
If another yedr War, takes Muft'be Foundto pr ond‘e'for thi
*-iritereftof :thirty-one millions, being a-fum. nearly .equa
- to'the, war.expendityre of laft year,. whlch if. borrowed at
the fame intereft with the loan of this yéar’ “will be about '

1,900,006
- wranad

* Probable fum for Wluch taxes muft be found fhoulfi there o !
" exift another year’s war as expcnﬁve as the laﬂ: — 6,536,136
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§ o ; one, mllllon nine hundred and forty-threq thoufand ﬁve hundredaand

ment- to your Lordfhxps, which I am .afraxd nelther §outiniof “the fcventy pqunds. Itish b '

" Lhave ﬁated n‘.t_he refqlu ns,the expeé"re pro ..

ah he ﬁve hundred thoufand pounds 3 whlch 1t is fuppofed'wc
1 regeive. from. the Eaﬁ Inda,a Company, :: but as 1. cannotsmyfelf
luﬁons uher upon fuch md'chlevous or ,fanc1f I {fours

pi)blx ‘can reafonably pronounc & exap 'ger yet, ,1n"th""ré’fdiﬁti0ns
) lit'to Toufe, I do"hof fican”
prOpofe’ to you any thmg that' can b_ deemed. of an"hypoéhetlcal (
fpeculanve nature;’ hovever T may conf’ der the’grdunds rfor fuch
fpeeulatlon.v “Moft'of the refolutistis 6nly re é f
*here can be no dx&'erence of 0p1mon “TheéTioble ]

l{anc&f tf]d( 50"6,’0001 lel be recelve fro_",.,
' he Anference ;Wthh the ecexpe of thhfe

taxes_”wo':ldbroduce.a fum_equal t ithe averagc :
;laﬁ four years. of ‘peace» tha,‘ the new

t;yth,e Eaft

s

RSNV ANSTEL
ufand (poupd

adopteg ;r;lz,erma;ent fource o revenue 3 _there wxll bea deﬁ 1ency
AL A LY

of Mpwards of one, m nftead of a furplus. of . three, millions
u r...gsi,Pgl,lpd which has.bocn. talked

PN Y

" Lordfhxps and the Publlc know, that you ar lt"of

paffing a bill for two hundred thoufand ‘poiinds 5 “the fiik
for which théré-is 6 provxf jon:; and T fédeely ““xjpeé’r & }?f’e’r“ffh d”’ ,
tails whlch have been fubmltted to you, that there is any’ ?)erfon
‘wwho will® e “an m&"&fed
peace’ cwpendlture “thie" : R
average annual . expendlture of five years, as fhated in the refolu-
tions, cannot bé’ contradi€ted : it is taken' ﬁom the Report of the

in'the nnuai’ hah

million
gﬂl pify J{"‘» _3 cn“n i
fo‘qr&, ‘L)gi}red £

Euyblf? *{fm

My*li !?f;

. [
gy s

perfe&ly fenﬁble that Ipy: dlfcu(ﬁng the f;are '

x{i’

'Comm'ttee of the g uf ,Commons 1‘ Produce of the taxes *enamg 5 Aprll 1 ,96 d

{ - But if thefc risthe:occafional: payment‘fox vine, fand’ lalcldlng a®q
‘in the refolunons :Q \fuch*as 1 am wmmch your Lordih“ s En- -~ ter’s receipt “on. the taxe colle&ed on ly: durmg thxee-
0ot -with! pro;mctv reje& for in calculatmv ’ hount :

of the rcvenue vou

Al percexve that I hav, eftimated the pmdpce ’

verage ‘o“‘four year:, antecedent o the war:
Efnmated profuge of the taxes;of the piefent feﬂion
It imated b)Lthe comumitte

\

‘,of Ahe .taxes in. the ‘moft favourable mode that\' éould‘-

adopted, that I havéiéven 5one the
» ﬁanﬁmg ‘the: immenfe “dindinition” in’ o

capx ‘which
the expences of the war muft have crmted that the taxes may pro-.
du e‘upon the return of pea a fum equal to their -average produce
for-fouryears to 1793 ;" adinit that the new taxes of this
-year will’ prod_uee the fum. at which they ha_ve been _eftimated.
; Yeteven in this, 'iho&e,favouirable ‘mode of. conﬁdermg the fubJe&
rthe oncluﬁon is- ﬁall 1nev1table, that ‘there will:be a

600 ,000

| Addmonal peace eﬁabhﬂlment R ---———- . §00,00Q
! Intereft payable on the money borrowed durmg the war 4,423,351
| £:22,5404385-
I[ k

R

it e e
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lumny; . I know thete dre thofe who' will-affert that fuch flatements:
can only fel ve as an encouravement to our enemies, who- w111 cons .
fider-it:as hkely to promote. in:them:an: incliriation’ fo continé this
unfortunate war; (of fo/ infift-upon unreafonable-conditiors of peace.
“To prevent  the' calwmmies - of the: mahuous 18 impoﬁxble 5 but
fhou:d‘ b -forryf vndeed not to feel famﬁed m my own mmd that the

’ my Lords, the E) rench of all ‘natipns are the Jaft who can ‘thifk that
Aderanaement of hnance cdn lmpede exertion agamﬁ“ extemal enemles ¢ "

«the profpe@[ of domo much,good For 1f in “thls age we'

Ieamt that: derangement of ‘finance conflitutes no 1mped1ment o the -
Vexemons a. nation: may. difplay agam(t its’ enemies, we *have had
awful experlence of the fatal effets: -attending it on the interior go-

vernment of a country. . It is to the Public, who are in, poﬁ'eiﬁon

of this knowlcdge, 1 wn{h throngh the ﬁatement I have made; to

the Mxmi’ter I expe@c natk i

appe"d for, fr ‘ile naceed
the reyenue:at a tite when he mxght have done

had the dlreéhon

rnaxe honour to hxmfelf and entaﬂed more 1mportant beneﬁts on hig

country, -than any - ‘fnan ‘éver had an’ opportumty of dumg . But

-who can reflect upon the. management'of the finances. of this natxon

withous .regretting the infallible evidence of mcapamty it exhibits —
without: feeling fot the ilt-placed puﬁllammnty that:prevented forne

of ‘thofe taxes which the war has rendered neccﬁ'ary from bemg' '

brought forward at the commencement of the laft peace—a meaflire

that would have infured. to the. country all the benefits it mufthave
derwed from adoptmcr thofe 1mproved plans for. hqutdatmg the nar -
-t;onal debt fubmitted to” the Government Y, 3 )
- Bat the timidity that prevented, the impofition.of taxes for.the, benea o
5 ﬁcml purpofes of extmgulfhmg the debt, has totally vam{hed' vhén

. nual additions have been fade to that ﬁnkmg fund whnéh it was

thouvht formerly impra&icable to augment ; leaving us but too juft.

MAY 3] DEBA’TES N

; reafon to ,conclude, that however the Pubhc may look forward to it
as. aﬁ"ordmg the: only. probable profpeét of future relief to the pe0ple
of this. country.-from the oppreflive taxes to which they dre fubje&ed, :
the»Govemment of thie couiitiy regard it as:ah engine by 1 whxch they
‘may. thh the ‘greater facility ‘augment our. debt, and confequently’ ;
"mcreafe our-burdens: - That it has’this effed is ceitain: No mari
can; look.at, the pnce of ‘our funds, at the fums of money whlch '

| pmh of view.:: ENCOU-,
Araged_to mvoIve the country in none but expences of abfolute 1 _,ecef-,‘,
{tho{'e condu&ed thh frugahtv, thls mlght be conf er

gard

Int

the nauonal debt)é [ 'mts to 33 262 3601 Sy L
R “That it appé s to' ‘this’ Houfe, that the. amount of permanenf s
. taxes 1mpofed dunhg the prefent war is 4,423,3 51 1l..
4. “That it appears to this Ho, '
mu{‘t, o; the cancluﬁon of the war, “be raiféd, . for the dxfcharge o
arrears’ and other mcumbrances,’ |
the. provnﬁon tobe made by the 32d of Geo. III c. 55,\ w1li
~ amount to 6oo oool. | ENRE e
5. ‘That it appears to-this- Houfe, th‘ t'the fum of 260, oool g
annually voted_by Parlnmeht to be added to the ‘fund for the B
duc‘}lon of the’ national debt. i
6. That' the probable, afe of the peace eﬁj\bhﬂlment; at. the i
'concluﬁon of the prefent war, - will amount to 5 e
7./ That theannual peac 'Xpe !

| - Vew XLIV. - 3B

; profuﬁon ';1' conteft Whlch as 1t de1 1ved its orlcm from thelr preju- P

- fctvme of 'the prefent ear :eXCluﬁve of the cxvxl hf’t and mfcreﬁ of .’

., ‘that a fum. of ten mllhonstf '

the mtere{’t of- whlch, mcludmg

iture, . caleulated on dn average |
of five years,” endmg Stthanuary 1791, and mcludmg the fum\;

e
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cntxcnfm on the {’mtcments of the moble Lord but would content

himfelf thh defendmg his own, and which mdeed would be a com- ‘
plete’ anfwer 't the “whole. “The 'noblc Lord ‘then' vﬂv'cnt over. hls "
forme 4’ﬁateme for whxch«[See the proce 'dmgs of the 2d ‘Ma
ord : Jengthl ] The ‘ioble

annually apphed to the redu@non of the mtxonal, debt amounted
to the {um, of 16, 816,9841 h

8 That 1t appears to {hls Houfe, that the ab

-mentxoned fums

the’ proﬁwie and exorbitant demands of Mlmﬁers.»y‘ He
that the Xertions., f the people tiad been great and’ unpreced-’ nted 3
ér, nd admlt alfo, for the fakc of ar i

at by thofe

ou unavoxdable e*(pcnces. He next lnﬁﬁe
E \, T

en'upon the average of the laﬁ threi
""7783 it did riot’ rife; above charges “The
had fked " why he did not ﬁate the Navy Debt
of 2,300' 1.\ j
] Hc, oranted that 1t was fo 1_n December,‘

at p' fent emﬁm whxch can be ﬁatcd as agpl"aabI
'pe end arey” and that the fu ‘of 1,94_ |
»'vferen.ce bet '"een the_ future peace expendltm
22{540,33 51.{"and’ the. uture peace incorne,
»20,596,7651 ) wdl remam to be pr ided for

deﬁrous of _’mxfrepxeferntatlon for havmg t'\ken the a&ual amount of
tftanding. unfunded debt in 1783, at 27,006 000l and
il Yet thp fa@c was nearly fo, and the fmall error‘

He riow ¢ame to the Smkmg Fund, which if taken at 2, 6oo oool
he contended Wac below the mark, and he ﬁxll contendcd alfo that
by thls valuable operatlon, 1f it fhould bc pCl fcvered m,"’ he

1d thhm two and ' ortv years

3 ere ce,rt'unly moft, mattenally d;ﬁ'ercnt, '
inction. W] I¢ the ble Eail’
V‘_Were calculatedt give fpmt

tfy, his were on‘y of a nature to"glve confol'luon and ;
- the people of Grcat Brmm. ) He Would not, “he faxd, cnfermtoa

- *
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As to'the Peace Eftablifthment, tit could not be fuppofed that he-
could ftate what. the fubfequent:expences: mxght»be, -but.he thought
he had taken: it upon: a: reafonable-2aleulation inccomparifon: with

:the. avcrage of .the Peace Eﬁabh{hmentnof former -years;< when he
computcd it at; 15,0005000L+
‘yided.for the Sinking.Fund;: and the.3;600;800l.::clear furplus
in. fhe receipts: of! the: Revenue above! thie- a&ual expendrture,, mak-

-ing a-{um:of 4,600, oool. he: apprehended we fhould:/be;corn--

_pletely competent to provide: for. any: inereafed:eftablifhment without

yecourfe to: farther impofts.ii: The ‘average: produce of the'Reverue
of permanent taxes for: the war amounted to 13: 0] 32,oool.eand~

Thc: Eaft- lndta Company
Confol;dated Funde i+

» We fhould have«the aritiuals fum of' ,é 22; 400,6)0_
+of thie: 1,000,000l provided for the Smkmg Fand.sioss 5 ase
+zuede+didinot: with - to detain : their: Lord{hrpseany, farrher.» (He

Jone obfervation:more: to offer-upon: the: long fatement the; nobterLord .

...;.had\ made with refpect:to the expences ofithe war. -’ ThéinobleLord . -
ith:the e»xpencesrof -

.;had cornpared the: expencea -of the. prefcnt wariw
ythe: Amencan War, and- ﬂated that .100,000;

ool swould:ibe -

. added to. the National Debt by it. +We had: not: yet arrwcd;at the :
send-of:the :war, . _and therefore; it was: 1mpoﬁ'1ble’to flate: swhat: tmrght
- -be the whole;amount of | the;expences of it ;5'but -without: senteting

into any comparrfon between ‘thé ' two:.wars,. he: thought the:4um
4;;_;app1y only o the extent
of ,hc refent war, ‘,
nfive operatlons, and a larger expendtture

and general nat
for more’ exty

_weremot ﬁghtmg, as formerly, about ithe . commons, ob}c&s ofg
_tentron /among’ natjons, - but: we were- hghtmg Aors outts laws,our

«diberties, and:our: relmon, our ~pre: ‘er'y; andteven! lour’exiftence.

‘v +We werefighting agamﬁ barbartans that we might not become barba- -

;xans*ourfclves, and our very: exiftence was:jnvolved:in ‘the:conteft.
ke

)

Withthe million;stherefore; pro-

;:thought he had. given a fair anfwer. to-the:noble-Eord; andhad but -

Earl of: MOIR A faid, :after the able: detail which:therneble
Lord i Lauderdale) ‘had: enteredimto, -he fhould: ot have occafionto
’ ~,trouble therr Lordﬁnps at length ‘He Jomed the ‘debate reluétantly,
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but he Jomed itin confequence of what had’ Ju{’t fal]en from the noble

Baron, - becaufe he.conceived.the noble: Baron:had made ufe of fuch = |

expreffions-as would: soperaterinia very: dangerous manner—-expre{‘-“
fions whichs:had: unfortunately been: too often ufed, and too: invi-

dioufly: rcpeated,f‘but whichi;i he apprehended, > :muft be>foon ex-
ploded s=asit. mightl bedfatal to continue the:illufion. « He regarded

_ that as the.moft manlysand: the fafeft:policy: whichlooked drﬁm&ly i
-atiobjedts;i iand’ decided drfpa{ﬁonately‘and without prejudices He -

“withed :their? Lord{hrps :and i'the: noble:: Baron, therefore, to: look‘ :

diftinétly:dt thex fituation” of «this.country;!to-look: dlﬁm&ly ather

difficulties; gnd to feek:for:remedy andfor refources, Teft: they fhould “
defer theiriconfideration:to*a’ ‘period, : :whensthey rmight « (ot beable -

to applyithem. -—-'I‘ICLWlﬂ"led to-advert to. one:point folely;" forifrhe
: attempted to mtroduce ‘hew matter: 1t would lead him from the‘ar--

gument, and: leave ynozend to dtfputanon. He withed the noble -
Lord (he - begged:<hi \.:.»pardon, he meant:to fay:the: noble” Baron,

though : perhaps ‘hes{poke by augury when +her caHed him. noblc~ : ‘

Lord), he wifhed: the noble Baron toradhere'to that- pomt of the argu-
ment which: ﬁated that the: taxes: would: produce an:anjount to an:
fwer the expencesof _the war.  This he doubted very much, and*
- thoright it Afolly:to-look . at ‘the Peace: Eﬁabhﬂrment of ¢ former ‘years*

" as an eftimate: ‘of, the\future. s He: deﬁred the noble: Baron andithiir- 5 s

- Lordfhipsto remembetithat of:all years to-eftimate upon;: theiyear’
17 9xrivas; theanoft-improper, ‘becaufe the-revenue-hadfuffereda
 dinfinutionsin ithe-receipt:of ithé: permanent taxes.ithis year: sitaken
in comparifoiito. that to'the amount of 3,500;000liand takeridd-
rnnmthe\whole of- the war; to-a fumy abovea ,ooo,oool
ble Baron, ~however;: had: confoled: himfelfand-their: Lordfhrps, by
remarkmg that-in-cafesthe permarient taxes fhould:fot-be fufficiént,
foigreat fweres the’exertrons of - the : people, -and {o- anexhauftedrour-
: refources;.«that: we,iwere:yet able-to-furnith other 1mpoﬁs., "=In an-

fwer to thrs he: Would remrnd the‘ Houfe’ e '

k Ydu ‘o 1y

”Qurt f?vrll they' come when you Il the

They might lay:freth: burdens on. the pGOple, but he was apprehen-v
five. that the< diftrefsswhich thofe additional. rmpoﬁs would-create,
would: :finally: deftroy the : fources - of ; theirproduce: ‘
 been the effeét already to.a.certain degreexm the :Cuftors: s ~If the -

receipts of the Cuftorns -in 1796 were: compared with: 1786 and

“ from: that:year:to. I: 791, they: would:be foiiid -tc hdve fuffered a

decreafe. very ferious ;. in the, doweft--ftaterhent  of: comparifon, to
the amount of 300 oool. and in the hxgheﬁ to- 800,0001 Such

i

‘Thend- .-

- Such:has .
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oble Baron rehed upon the. competency of the funds, and the for-
titude’ ’nd» patxenco of the people, - to, fatlsfy additional: demarids;
but he advifed ® the. noble, Baron, if . fuch:were really his .ground .of

rchance, to {hew htmfclf more accuratc in- future dn; the ftatement
:for upon the Airft, blufh

34 PARLIAMENTARY [Lorvs:

' was the quahty and bearjng " of “the 1mpoﬁs now, and ‘what they
might-bé" hereafter was too melancho]y to conJc@(ure. In the no-
ble Baron s, ﬁatemcnt of the Smkmg Fund he f'ound h e

and the explanatlon of thc pubhc accounts 5

,prof’penty of the 'country Reckomng_
16,ooo,oool on the fquare calculatxon, :

thcreby héd' decfwcd h}xnfelf o et i
Lord HAWKE BURY ro_fe to pontrovert the prmmple

the dlﬁxllerles, although they were no& o
' flom workmg, hadi ina;

1xemembered that he argued upon fa&é,«
T noshma prof[zéﬁmely

mékiﬁg?ﬁpdﬁ “the v}hble:;a fam of="éigh%eeii“: millions
- Now, how was this b‘alanced? “On “the “other fide'th ‘
ufual revenue of 1 5,000,000l thh halfa mxlhon mcreafe of-taxes
\io: be put agamﬁ xt, to Whlch wae to be addcd the mllhon of heﬁ

.....

p’my He recolle&cd the furplus of the Lotterv, ,
Eordfhi ps to recolle@c alfo what farther fums remained to be. provxded
fbr. Vi 500 a0 ol had been borrowed to provxdr‘ for the f u "d"ng

_that tm expenccs dv‘ & amount to more than thc rcvcnue.“—-The
- 2 .
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be .,commetlded for" brmgmg forwar

' moYeover antlcxpated a provifion” “for fundmg 40@0,000
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it might bc, the Smkmg Fund would contmue to be xpald togethcr

»,wuh the mtere& 6f ¥3,500, ;000l. Bl per feetit. ‘Amopnting’to

“He'had greaf plveafure i bbfervmg thesftiéngth
pefotirees.”’ " One -per ‘cent. Iwas pald:1éfsifor.in-
‘wars 11 public: siworks

degre i Inoagig 20 the

and wgour of ou
tereﬁ laﬂ year than durmg the former
ted in‘an’ extraordm

ﬁ’ed and laft year vthere- wereu fortyxfeven; ‘and
' ’r‘x fie ' Enclofure. Billsiwere 'pafledoin 1792,

'iand laﬁ vear there were! ‘two ‘hurdred and fevehtéen:o ‘Oumt‘rade, '
fei ha d-indeafed; although we

,contrary 'to: what {ifaally was theica

'w1th Frane which ‘formerly: amounted £to

¢ with ¢Flandérswas- unpeded, g

jith . Holland, ‘atounting «tov; i600,000l.

‘”M!xmﬁers fhonld

Inftead’ of beinig blamed,- :hié-thotight ‘that
lie whqle of

“and for’ providing ‘th capita oftong per eeit

‘f““‘They ‘had
1. tnotecof
' adopted Auich ‘meafuresythatthe 2175 ‘od,000L:
e unfunded debt‘_fohpeace 'Was now- provnded foriizcThis:ap-
Gto him'to.b€. the real Rate ofour financesiis If he> :deceived

“he wa decelved himfelfas
' emg depreﬁed ‘the! country wastlikelyito: «conitinue
) "~’f~and on that account he

vxo : que { :
! The Ma dui's”of"LANDSDOWNE begged,leave tod trouble

: Aebat’, ‘thotigh™ he feareely thought it neceﬁ'ary 40 offer. dny
ﬁatement ‘after the completeiand ‘mafterly manner in. whichs ithe

-flleC& had 'been’ treated by ‘his' noble Friend; nor: .hould ‘heihave -

t all ‘but for fomie’ alluﬁons that: ‘had:been: made +inithe courfe

- His' prmmples, as it happened; had.not: been, coritrovetted,
refult ‘was *fo plam, that. their: Tiordfhips-had:only:. to,.at-
ém’ minutely/in’ lorder to décide, upon: them.::
.who fpoke Taft; ~undettook. to: controvert thefe prin-
ode.of caleulation:of this’ noble Friend

THe'did riot'dgree”with . that. xioble Lord upon the

"‘rar, no * more’ than ning and-tv\fent)zf Naviga- .

whlch_,f merly amounted to’ 1 Ioo,oool sands although‘ ‘pur com-
d f thefe refo rc\es, il ‘out” commereeihadfamcreafed, and -

v_by the WOhderful a@m"ty and energy “ofolr merchar!ts, Falthobghrit
out of ‘one fource, -it-had: forced itse way intorotheri¢han- -

'oux'fr burdens as

It appeared‘ to:him:alfo -

moved;the zpre- v

Loi‘dfhlps withhis opinion- of fome: “of; thes prmc:pal: points: cof

. -~ His noble’ friend had-fo: clearly ‘eftablifhed, his: princi-
“in*his opinion, - “that o folid- objection’ ‘could cbetmade: againft

, ‘The noble

S

i

S e Sy

'addmonal debt, and he contended no calculatxon could be
 a gredti part: of; its;capifal. be. ‘withdrawn., fIfherqurC,h
' that mode: of: comparifony: and..thought,. the -reafoning, '
,-mxfohtefs= of our\,fyﬁem, ‘

- was'the: amount .of:

.~ them,,:
~thould;induce:: people to-give them a. ready aﬁ'ent.

‘dulotisy+t60impotent an
“to referstof what' WaScpaﬁ', bt gtvmv up, their, Judgements ine, die. to B

“ scumfiainces! he. alluded 1o were the. mcreafe of' pay to_half- pay, o
cers;: ithe. allowances 10 fubalterns in theiMlht;a and, theu: famx
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. (propnety of averages. There m=ght be ploper grounds of compa- -
rifon in.peace which if- adopted in the time of war, were calculated '

to. mlﬂeadu The _natjon was:now meumbcred w1th 1 oo,oo o ,oool
ade

t. the retum of
peace, 'when,commerce would ﬁow .ba,cl;;tg ;gene‘ra, eha.nnels;

Friend miote tocthe: purpofes - .‘That reafoning had traced out ll ne
he caufes of .which.are, 1 fﬁc' "
- fanciful; mference, 5that becaufe I
\it expendlture ona-peace cftablifhment b
the:wary it ﬂwuld e fo after its concluﬁon. lt was eaf ‘to(
ceive that every; man; who - ufed Auch. arguments became bi;
nafmuch, zas ithey: all 0perated in: his, favou‘
vfuppofe that; arguments o fpecxous and fo 'ﬂatterl
N Happlly
Miniftersimen ,had Jofttheir memories. Many there

indolent to, queﬁlon, or, to, "recolleét or’

He ithought it

‘eafy alfosto:

any pleifing,.;but delufive; tale, - woul cry, it may be f
‘content. .{:jome: ¢i umﬁances there were,: howe er, i
cafey: that~rendered At:m '
ment(fhould not:: amount to more.. than

:the rxmmenfe A,addltlonal expence; 0

“high:price of - provifionss It-was; 1nto§c1cat1ng toébe fufe to' hxearﬂof
.\ millions and millions, to hear of the energy and fpmt witl ch
the:people granted thefé exorbitant, {fupplies-as foon:as called

'hear of:; the: xmmenﬁty of.~oursmachinery,. and the thoufand ther ’
hrllltants thmos brought: forth to.dazzle. and decew vl

ticle;: and communicafe::the -refult ;: of that., mveﬁlgatlon 0

E ~Lord{h1ps 5-biit the! Infpe&or Generaltaﬂumed, it:was 1mpoﬁ1q e' '

- to make'up’ {uch a paper, .and-there the matter ended Elfe would‘ :
e

be have: thewn-that .6 ooo,oool _out of - the. 16 ooo oool

rto be put to.: the War Account ;3 he Would have alfQ f,hewn that

‘war” exténded - commierce,: firft, by | the: demand foravyarhke {’cores,,
néxt by:the conqueﬁs which we: have made,,_ nd thirdly:by, the ex-"

="cluﬁve poﬂ'eﬁion of -comimerce:: A,t prefent, a

, tH,e ,erly :
- movéd: for a’ partxcular account .of .imports 'md of . eXports, ..
if it had been: produceds . he ‘did-.intend to mveﬂmate article;

‘had been, ﬁated '
by that: Infpe&or General, Grcat Brxtam was, in poﬁeﬂion of the

L
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commerce of the whole world, for . if its. trade be cut off - with

France and Holland, it finds its way to. Germany, where it has .

increafed from the fim of three millions to eight. - “What conclu-

fion then was to be drawn.in favour of the Peace' Eftablithment

from the flate of commerce at prefent, . when it was poffible that at
the-return of peace France and Holland might engage to a- great

‘extent in” commerce and manufadures. ~ He fill fufpeted, though -

- our co'mh]éfce;rwith' thofe cou'ntriés Was»of’cenﬁblf disjointed, -that "
" we did a great deal for both. -We might, as it had rationally been |

faid, be plot}p_ng,,the,_F rench armics. now; - as ‘we. formerly clothed
-the . Americans, and he believed ‘we were. . He had no pleafure in

~ a gloomy picture,-and if he drew one now he begged to-have it un- .

-to awake a pious purpofe of reformation: = -

- derftood he did not draw it 'to gratify.a - proud malignant fpirit,’ bat -

.+ He entertained a favourable idea of the gqneyal..fifﬁerh,-,ifq~com, ’

* bine:and open trade by the conftrution of Wet-docks, as it would
ferve to militate againft that bad and fatal fyfem of bonding-and
of drawbacks. ~ He cared not from what party {uch wife regulations
came, they fhiould be fure of ‘his. fupport ; for ‘all’ men muft be ‘

fenfible of. the’ importance of adopting. fuch ‘improvements, .when

 the great ports of “ Amfterdam ‘and. Antwerp were blocked up,:and
~ when -the intereft of  this country-and the extenfivé commerce of -

the Igéttli’requifred{.th‘em' to be  carried into inftant execution: “For
his part, he confefled that he thould feel himfelf much happier, - if
he could: excite his country-to expedite fo great and glorious an un-

that could:be uttered on the energy and profperity of the country. -
+-By a comparative furvey of the price-of the 3 per: cents. now

 dertaking, »than - in making -the 'moft popalar.and -brilliant fpeech .

o

‘and in 1783, he found‘a diminution.—~The caufe of - this diminu- -

tion. he-attributed to-the Sinking Fund, for without that-Confols

- would . be down at 50, orat 45. ‘No 'man had-an idea. of the -

‘effect of this fund in 1782, . for there was no‘mygic in its name,
“and  they thought it would be- better.to lay: taxes upon articles of

“luxury at compound intereft. . The inflitation of it, however,. ‘was -

© not ;abfolju’tely new,': for. Sir - Robert Walpole had -propofed ‘fuch a
fund,- but owing to the mifchief of oppofition,: for oppofitions wete

. f01p¢§i‘mcé~ capable of doing harm as well as.good, ‘he did not go
‘through with it. *© But the: noble' Marquis - feared - that  this fund

would form a dangerous fyftem, by producing.an increafe of flock- .

jgbbing,%and loans, and ultimately be ‘the ruin of the c‘oiuv‘ntry‘. We

‘were already approacﬁing to -the end of - ‘our " fefources ;' two taxes -
~ had:-been withdrawn ,in - the cotrfe 'of this feflions, and he feared,

the final’ confequénce of the Sinking Fuhd wouldbe, that when all

farther means of taxation were exhaulted, the Minifter would feize

Mav. 13.]
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upon this fund,”and-appropriate it to'his own ufe. - He admitted
the argument about the' public works' to a certain degree, but ob-

ferved they were carried on by ftock-jobbing and by paper credit. -

T hea‘i')‘nlyuqtieﬂion‘ to decide on was, ‘whether this {pecious -profpe-
rity was pérmanent ? It fhould-be recolleed, that wheil the bank

of Ayr - was eftablithed i Seotland it did muchgood, and many
- public works®weretpromoted by the circulation of- its- paper: "~ He
ftated: that he sthought it his duty to take this unpopular- tafk upon -
~ him onthe fame ‘principle ‘as he had contended for peace, for- eco-

foiny, for conftitational provifions of appropriation;” and for regula-
tion ‘of the Extraordinaries. If their Lordthips-confented ‘to’ thefe

propofitions, he would leave other people to calculate and to enjoy

the honoutiof thiii calculations without interraption:  He thought it -
~ his duty to fapport * every ‘good-meafure, and' to*arraign ‘and: expofe
" all bad ones: 1 He thougfit it his duty to thank hisnoble Fri¢nd for
~ the details which he' had given;: and - for which the: public would
“hereafter thank him ; and he ¢oncluded by giving his “hearty affent
tO‘;fhiS::mOtidn';f.'.:'r'%lI~ RARELE s . ;;“,;:.« v ,i :
"e Lord GRENVILLE faid, that ‘without -following -the -noble
Lords . in’ ‘detail ‘upon the . different points of -their arguments,“he

would fay 2 few words upon fome things that had been- ftated.” ‘As
to the Peace Eftablithment; he never had faid that it could'not -ex-

 eeed fifteen- millions,’ becauft-he thought i_t*irfﬁp‘o:{ﬁblé"to“ calculate

precifely:in time of war what the eftablifhment might be in’ time of

- peace.. - For his-own: part-he was not for reducing the peace efta=

blithment fo' the loweft that it could be, -although he hoped it would
" not muchtexceed what it had ‘been ftated at.”* A’ to-the ‘revenue

of the countty; it certainly could not bg-,calc:ulatcd fairly from years.
of twar ‘only. . He wifhed the noble” Eord. had ‘taken his"ave-

rage! from years of ‘peace and war. ~"The fhortnefs of the taxes laft ,

year could be: eafily accounted for : - the ftoppage of diftilling was one
great’ deficiency, and the caufe ofithat was not to be aferibed s mat-
ter ‘of blame. to- Minifters ; -but the produce of the ‘taxes laft year
ought not to be reckoned upon as an eftimate - when {o many-caufes

could: be-affigned: for. their being lefs productive than -formeily. |

But e ‘coritendéd that all ithe " taxes laid on for ‘defraying’ the ‘cx-

pence of 'the war; had hitherto ‘exceeded ‘what they were' effimated -
~at: It had been faid-that the increafe of the exports’ had arifen

from:the war; and -would ‘ceafe ‘with: the war'; "but no reafon Hhad

* been adduced-to fubftantiate that argument. - It oughtto be recol-

le&ed, that it was uponour naval.fupcriqrity"that the carrying trade
depended, and therefore it was in our power to ‘ufe it-as circum-

- flances'might- require, - “The- high price of theifunds was an évi-

3C2n
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dent- mef of the profpenty of the country, as well as the low rate

at which- money could be borrowed ever fince the plan of adding a

" million axmually to. the Sinking Pund had been. adopted. From‘f
thefc cxrcumﬁanees, and from every view of the flate of the country -

~ that he could take, he was convinced of the flourithing fituation of
the finances,.and that ‘we were perfeé’rly equal-to any exertions that .

might bé neceffary to carry on with vigour the conteft in” which we:

were engiged. Upon - the whole, he confidered the- ftate ‘of the -

‘country now’ to be better in “every refpeét” than the noble Lord"
- wifhed to, rcprcfent it—ina comparativevicw far fuperior to that of
the enemy, ‘and adequatc to cvery exertion thwt the urgency of th“
times might require.

The Earl of: LAUDERDALE ﬁud he dxd not w1(h to tref'-. |
pafs much on the indulgence of the Houfe ; but the rioble Lord’s
fpeech conveyed nothmg but gencral affertions, unfupported by fals’

.or even by arguments ; and from what he had faid about taking the
_ average from times of - peace; it ‘would appear that the noble Lord.

had .not read the refolutions which he had the honour - 0 move ; .

there was dnly another point ‘in the noble Lord’s fpeech; which he -

.need anfwer, and that was rcfpe&mg the Sinking Fund j ‘he ac-

I'nowlcdged the plan to be good; but two ufes m:ght be. made of 1t,7A
{o as to {uit the ob_)c& of Minifters, and the additional 206;000l:" '

: mlght be ‘made an’engine m ‘their hands to be apphed to a-tempo-

rary exigence, and tl ereby enable them to go on: ~ He followed’

the noble Loids i1 their flatemerits of - the revénue arid expendlturc, '
~ and amount of taxes in the different years that had been menti-.
.Oned dli"f'ermg m thc conclufions they had: drawn from their own:

'accounts  He ﬁated the ex penditure of the years of the war, from:

pap\,rs' upon’ the table, as being much greater than Minifters ad-.

initted it to.be.in the Army, Navy,. and' Extraordinary Eftimates 5 5

" _and he partxcularly obferved the Arreats and Extraordinaries of the -
Ordnance as a novelty, becaufe the noble Duke who had lately'
' preﬁded there conduced the bufinefs of his office without allowing -

‘any Arrears.and Extraordmanes to be brought againft it. - He-then~

moticed the manner in which the Eaft:India Company had paid the

500,000l. annually, "which they.were boynd to do- by an A& of -

_ the Leglﬂdturc, anddid not recolle& any thmc more m thc noble.
~ Lord’s fpecch that called for a reply. ot P

The preyious queﬁxon was, puty. and carned Wlthout a dlvxﬁon. cARP

: Ad_;ourncd till to-morrow. :
‘ Saturda_y, I4tb May LT
T he Royal Affent’ Was gwen by Gommlﬂion to ﬁxty-four puh~
¥ !

o ;" t,

e
1

P | %A o anal. l///zrx/rJ

&/%hzc/: / M/Q/d// ST av 7/”,1/“

LYK o vt 1777 o

ot

Sy

//,Z 339,588~ |
/0, /12, §30—

/, Z// a tgé) i

ﬁ//ﬁ'&/la,_. 72
.

M fpilBoneonie Wosirnenr ——— 73 ot
Vs IWI/I Waém/ éﬁz/f 700, voo

G Yt e

zowgz, 77

.\,

Z Y ) , P
7 H% !:f}.(zd (ﬁ?f" //Zc/?,ﬁf 0‘: e /j’;&,{_”;@: "V) G[}ft L 6‘
Vs
s e , &
/""4}’3’/ /% Gt oraet e ¢ Fintest . :
/ P

4%%‘;{_-274 o M,L./Z, / 7 000.000 ;

By Loan 1. ﬁ /’va
7 /L//./asﬁ_/zm_._rmmﬂ 000,004.

ﬂf()ﬂﬂfﬁ//mmémﬁﬂ 4 o o |
/Wy /g/ L'K}/ v 00 /2,000, aao

@éﬂmézﬂ_&/&éﬂ— 2.7% 0.000 :

@/ ,@a &G /izmé«.z /W»/ a@/ma{ — Joo, cwoz;

,Z;f 4&7 000

et



\//} /7421{[_.. / ﬂ A ad. _ * ,‘

Hiened. 287 //lﬂ,&/ //QXL"’

Aot

A 445,588

/7,857, 5/5

. / 303,580~
480 ézfa’“

200 voe

Ay
Q@ 1777/

: _ b&%dﬂtg e
g /é/»{&ﬁdm/ /’/la:’tl.f

3 : U{ﬂf’f /z&f/lﬂ/[t}, /J;/ﬂz/{ﬁé cmmm——

i*'»’ .
,.

&,,g zMyzz ;"y/f

//f}// e (/%M.L/
| ,@/L&Mm@@ '

| | o7

X ZZZ‘/W »——-—-»—Z”///fmmc}

,,/ 6’ b ] 500 000 7 $00. 200,
wa%}‘/}wm

(/gM @’/éﬁ(@ﬂ&w
,@;azﬂﬂn

/Z 7f47 000 -
Zoo, (7&47,-

/, F00.000 |

/fmow

j 28 %’ﬂ D ex

R A e I R PN R R ey —

DU _,«.‘___,_.,_-_—-—’ X

- /7 Z/WM Mt d:7//«y/ jéw/ ‘Q

e

/i/ﬂ/ zzw (e ///74/// A

MA_/ I, 000, oo Zé’zww

A /v J@/Mr/d‘xi 2% 7@4»&.@‘[//4
/,LZ w///L filsii gdl_. /st

l//f&‘w mé Z/]’W oA ‘Jéj,ﬂ,__
f[zf/é//ﬂé/ézzymw 94/7’4__.
| Wﬂ/ﬂyﬂ RIS 7// J——»‘-/tﬂ/ xé /{fﬂ‘i» /’Z,

‘&/ﬁ/t//z )
/

////MK» ch Z/ g, /Ji,ézw xL ——
/ﬁéu/u o X 5 '7/.9 o0g a/ Dol

T3 0~

}g /83, iy T

. al J/‘/Oaz’ﬁ/ /
| G 782,050

EOURY

e

T f
TAS0Z, 000
I S0

 Gw
Siroial (Bpirivs 50, o
< yiba

7 T80, S0 —




CamEes d
i
i

i
|
. i L € e et o A s S i e 14 i e e e i s e

= ST, - g

- - ;

- Eia L e o

- - s e e e e P — PSP




