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~and the Committee continued; fo ‘receive evidence. At

:

»

length the Houfe adjourned. - R
FVednefday, 1oth, Fune,
"’ The order of the day,’ for the:Houfe to refolve itfelfinto a
Committee of Ways and Means, ‘having been read, and the
various public papers and accounts referred to the Comnmit-
tee, o o ‘ R ‘ EVS
* Mr. Chancellor Pitt, rifing, temarked that notwithftand - Mr. Piee.
" ing that it might become neceflary. for him to bring forward,
in the moment of his having the honour to fubmit an account
of the:national expenditure, and-of the, national income to the
inveftigation of the Committee a large demand for the enfu-
ing -year, above the ordinary amount of what might have
been expected as .a péace eftablifhment, and to have recourfe
to extraordinary means for providing for that demand, yet he
had no doubt but that a fair review of. the revenue, and of
the cigcumﬁz@hceéVvhibh’ ‘had: occafioned this extraordinary
demand, would confirm’all that he had ever aflerted of the
improving ftate of ‘the country, and, inflead of weakening;
would corroborate »the’fﬁe_xip‘é&aticin,swWhich -had been holden
out to the Houfe four years ago, by:the Repert of the Coms= ‘
. mittee appointed to examine the public accounts. - Mr. Pitt
then flated the fupplies voted for the fervice of the prefent -
year. . For: the ordinary and.extraordinary of -the Navyy
2,328,570l.; for, the Army, 1,517,c00). 5 befides a.fum for
extraordinaries of 3¢8,0ccli; which being, in fat, already '
paid out of fums that_had cafually fallen into the Exchequer,
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did not remain: to:be  provided for. For the Ordnancey
413,000l 3 for money: paid.to the Loyalifts, 355,000l ; for
the maintenance of co,{n,vié‘é‘s‘,}\gé,oool.’v;ﬂtb-ma‘ke good the de-

ficiency of the Land and Malt Tax; 350,000l Thele,
with the fums for plantation fefvices, monies advanced in
confequence of addrefles,” and- to-the different Boards, made
the whole fupply for the year;1739 amount to §5§39,000l.

" To this-was to- be added, for the prefent, 191,000k ta
‘make good the like fam advanced for foreign feeret fervice
from the Civil Lift. .-This fum, however, “would. not even-
“tually add to the: expences of the country, ‘becaufe it was to
be repaid, with intereft, by.inftalments, which inftalments
would be regularly applied to the difcharge of the money bor-
rowed in confequence of this_ loan; and he did not imagine
that the Committee would think it improper to make it~
good to the Civil Lift in the mean time. ~The total fupply
for the. prefent year would then be' 5,730,000l. " Coneerring
the Exchequer Bills, as they were renewed from year to
year, he did'not think it neceflary to make any remark, -
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_ As ways and means to provide for this fupply, he took the

Land and Malt Tax at 2,730,0col. to be raifed by a loan,
1,002,500L ; by a lottery, 200,000l ; to make good the fum

advanced for fecret fervices, to be raifed by fhort annuities,

137,000l.3 from the confolidated fund, 1,530,000l. The

average of all the taxes, for the two laft years, was
12,978,000k It was true that the produce for the laft year

‘had fallen 300,000l fhort of that of the preceding year; but

* from many circumftances he did not think the produce for

either of thofe years thé proper eftimate to goby. The regu-
lations of taxes that had taken place in the year 1787 in par-
ticular that which promifed te be the moft produétive, thg
regulation of the duties on wine, had not had time to produce
their full effe& ; which was one among many reafons why
‘the produce of the taxes in the laft’ year had been lefs than it.
ought to have been. The commercial treaty with France,
concluded in 1786, had’ naturally occafioned a fudden en-
creafe both in theexports and imports, which had {welled the
produce for 1787 beyond its proper level. It was therefore
fair-to take the average of thofe two years as the proper eftis
mate; and this was further confirmed by the encreafing pro=
duce of the taxes for the prefent year. The annual charge on
this produce was 11,278,000l,, leaving a furplus of 1 »700,000}.

" There were, however, feveral circumftances from" which a

till greater furplus of taxes might be expected. The amount_
‘of the aflefitd taxes paid into the Exchequer laft year, had
been lefs than it ought to have been, merely from the delay

in the payment of feveral, in confequence of difputes be- -
»tweeen the colleCtors and thofe who were to pay them.

There was, by this means, a.confiderable balance out-
ftanding, which would be’ paid in, and ‘might amount to
120,000l.  There was alfo a balatice of account in the hands

of the colleGtors, which would be recovered, and might give .

100,000l. more. There was due from the Eaft India Com-
pany 500,000l , a debt which the Company indeed difputed,
and confequently only 300,000l of it had been paid laft year,
Recent ‘accounts from, India confirmed that the balance- was
due to Government, and therefore 200,000l. would be paid

- this year. There was ftill an additional fource of revenue by

a regulation in the modebéf'c'olle&ing, the duties on tobacco,
almoft the only article which continued to he an obje@ of
fmuggling-to any great extent, and the duties on which he
meant to pat-under the Board of Excife, in the prefent fef-
fion, which would produce an encreafe of about 350,000l.
Taking all thefe articles together, the’ growing produce of
the finking fund might be eftimated at 2,050,000l., from
which deduéting 520,000l for the deficiency of taxes in the

<outle of the preceding year, there would remain 1, 550,000l

making
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making the whole of the ways and means amount to
53800,000L., or about 70;000l. more than the fupply. It re-
mained only to provide for the intereft of a million to be bor-
rowed, and the fum loft to the revenue by the repeal of the
fhop tax. The fum to make good the money advanced for fe-
cret fervice was out of the queftion, becaufe he had already
ftated that it would be repaid with interet. , What then was
the fituation of the finances?-In 1786, when they were
more particularly under confideration, the fubject of difpute
had been, firft, whether we could pay the extraordinary ex=
pences which muft accrue before we atrived at a regular
peace eftablifbment, without a loan? and néxt, whether the
revenue would anfwer to. the fum ftated by. the Committee
of accounts as neceflaryto pay the intereft of the pub\lic_debt-,'
and to-have a furplus-of one million annvally towards its li-
quidation? From 1786 we had raifcd no money by loan; it
was now propofed to raife one million, and we had fince that
time encreafed the Navy debt. 500,000l. . Now;-what had
been the extraordinary expences fince that time? We had
paid 3,500,000l above the average peace eftablifhment: we
had paid, befides, 852,000l to the Loyalifts; 216,000l. for
the Prince of Wales’s debts; 210,000l for the debts of the
Civil Lift, and 253,000l. for the .expence of the armament
laft year ; which fums, taken together, were equal to the ad-
ditional Navy debt incurred; and the million now to be bor-
rowed.  Sothat although in three years 3,500,000l. had
been paid above the -calculation' of the Committee, and

&

8,750,000l for the redu@ion of the national debt, with

which above four 'millions“ of debr had been a&ually paid,
and 120,000, hrought annpally to the finking fund, had it
not been for thofe unforefeen expences we thould not only

~have been able to provide.for the extraordinary million wan-

ted this year, without.any additional burden on the people,
but we fhould not even have wanted a fubftitute for the fhop
tax, Under thofe circumftances, he ‘might congratulate
himfelf,-he might congratulate the country, that the hopes
which he had entertained were well founded, and that the
calculations’ of the Committee had been verified to a degree
of accuracyffeldom to he expected in fuch calculations.

His next ftatement would be that of the permanent in-
come. It had been declared by the fame Committee, that
15,500,000l. revenue was neceflary to defray the annual ex-

pences, and leave one million to be applied to the redu&ion

of the debt. How did it'ftand at prefent # On an average of
the laft two years it appeared to be 1 5,578,000 nearly exceed-
ing by 100,000!. what the Committee had thought to be ne-
ceffary. There was, therefore, no difappointment with re-

i

3 -y

gard to the permanent income. . It was not then neceflary to
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fay much to convince the Committee that the finances were
in.as good-a fituation as there'ever had been any reafon held
out to expect 3 he had neithér been acceilary to deceiving the
public,. nor been deceived himfelf; and the new_ burdens to
be impofed ought to be borne with as mich chearfulnefs as
any which were impofed on fair grounds, and for neceflary
purpofes. : - : : ‘

; - In providing ‘fo-r'ther million to Bé%‘ra'ifed by loan, he had

felt-it his duty to eftablifh a principle. which might cenfirmy
the oredit and the confidence arifing from the unalienable ap-
plication of a finking fund. For this purpoe it was indif-
penfible, either to encreafe the finking fund in proporticn to
¢he additional debt, or to add’ to the prefent taxes without
making any addition to the funded: debt. -} he latter method
he preferred as- being more fecure againft any-alienation- of
the. finking fund, and as enabling him t“o»t-’:‘rke advantage o‘;_f_'
the ‘fpirit. of -adventure to which the prefent »;il?gndan@e;‘o_‘t
money in the market gave rife.. He meant to ~r:1|?'e‘ a.mxlh-on
by-annuities'with benefit of furvivor{hip; by which imeans a
tax would be raifed, which in time muft extinguith- itielf,
and no adilition be made to the public debt. Calculating on
the moft approved tables of lives, and reckening the intereft
of “monevy from - the three per cents. at about four per cent.
he had found: that the intereft on the whole would be-about 4l
108, per- cent. The perfons Whéygg‘reed'for the whole, had

allowed a finall:premivm of 2, 5o0liy:, bt was-part of the terms

ot

that no more than roocl. a wyear- fhould ever be reccivedion

the-fum-of 100li;,a matter not. of much confequence perhaps,
but-as itmight Faard-againft any uncommon lexugtl\ of furvi-
vorfhip, fo far'it-was in favour:ofi the public. ™ Ihe-fubferi
bers were divided into fix claffesy’and it was computed that
- an- equal fumiwould be {ubfcribed:by: each ; but as more of
one.clafs might offer than of any other; -the contrattors were
not- to-be-confined- on this head. The intereft, therefore,
could not-be precifely afcertained till the fubfeription was full,

‘but: might be taken'at 44,750l To replace the- fum lent

from the Civil Lift; he-meant to raife 2.go;000k:-by-{hort an-

- ‘puitles, which the’inftalments received in-payment would

anfwer; and in dO'l}“gg'thfl‘s he had made an economical bargain
“for the public. O S 4

During the courfe of the preceding year the fhop tax had

- produced about 56,cc0l., which, with the tontine-annuities,

would make pearly. 1co,000l, to be raifed by new- taxes,

"To.do-this he propofed an augmentatipn of cerrain ftamp du-
-ties: rfl. An additional halfpenny. on- every: ar-w{paper,

- -which would produce 28,000l.; fixpence additional-on each

“advertifément, goocl.; ‘fixpence additional on cards and
dice; goeal.; an-additional duty on probates -of ‘willsy in-pso-
.'.J . i .. - . . B . . v . R R }:)Ol-tl‘011
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portion to the fum bequeated, 18,2611.; on legacies to col- ‘

Jateral relations, goool.; making in all, by ftamp  duties.
69,2611, On horfes and carriages—On one carriage an ad-
ditional of one-eighth of the prefent duty; on two an addition
of one pound for the firft, and of two for the fecond; on
thiree or more, one pound for the firft, and three for all the
reft : on two horfes no addition for the firft, but five thillings
for the fecond ; on three, four, or five horles, feven and fix~
pence for all above one; or more than five, ten fhillings;
making in all, with the additional ftamp- duties, about

111,000, Having remarked that he was guided by every
poflille principle of the ftrifteft economy in the cafe of the
loan; “and that the nature of the taxes'was notlikely to prefs
heavily upon the poor; or even upon individuals whofe cir-
cumflances were narrow, he moved his firft refolution:

" Mr, Sheridan rifing next, obferved, that in the cale of My
a' ftatement by which the public ‘profperity was to be efti- Sheridan.
mated, it became fo natural to wifh to realize the favourable
expetations which might be entertained of the fitnation of
the country, that it'was a tafk extremely painful to raife
any difpute, or even to ‘infinnate any doubts which might
tend to remove the greatful delufion. Upon an occafion
like this, however, it was impoffible to be filent; and, there-
f§r§, ‘he ﬂlou‘l_d,rhinkhimfel'f warranted in making-a trefpafs
upon the attentjon of the Houfe. ~ Certain :propofitions had
been made by the Chancellor of the Exchequer in the courfe
of his fpeech, and it would be'very ealy for him to lay down
other propofitions, which would “entirely. contradiét them ;.
but this would be going upon grounds too loofe for the Houfe
to form any judgement of the merits of their feveral affirma-
tions, which could only be eftablifhed by areference to-an-,
thentic do¢uments. ~ To thiefe he was willing to refer him-
felf; and it would be a teft of fincerity in the Chancellor of
the Exchequer, much to be wifhed for, if he would fubmit
himfelf to the fame trial, and would not oppofe-any motion
which he fhould make for the prodution of fuch papers as
would affirm or difafirm, by an irrefitible authority, what
they could feverally advance in oppofition to each other. -

" Superficial and flight indeed was the manner in which the
right honourable gentleman (Mr. Pitt) had condefcended to
juftify the loan he had propofed. He had faid little or-no-
thing about what the Houfe had a right to expedt to be more
particularlv informed of, and he had fearcely fhewn a caufe -

\

‘1 of any kind, much lefs a fufficient caufe, why the nation

fhould be reduced to the unexampled dilemma’ in time of
peace, and amidft all the trivmph which they had been. ufed
to on the part of the right honourable gentleman, in refpect
of the flourithing fituation of our finances, of encreafing the

" Vor, XXVI. i national
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‘national debt, of creating frefh funds, and levying frefh taxes.

But the right honourable gentleman had not withheld every
kind of information; he had defcended to little particulars,

_and had been very elaborate and ingenious in explaining the

pature of the loan, and in telling them of things which it was

-of very flight importance whether they were or were not as

he reprefented them. Where the argument of the right ho-
nourable gentleman was not in its nature unimportant it was
Admitting that the revenue was likely to come
up to what it had been afferted that it would reach to, (and
even this required fome conceflion) was it reafonably to be ex-
pected that the ‘expenditure was not to exceed what it had

" peen flated it wou'd be? If the expenditure fhould exceed

what it was ftated at (and experience had demonftrated that.
it would exceed that fum) it was a plain cafe that we were de-
ceived in our expe&ations, aud that our ﬁnuncgs were not in
the condition they were reprefented to be. The right ho-
nourable gentleman had given us a very pompous account of
the unforefeen contingencies of expence which had happened,
by which means he had failed in the promifes he had made.
*I'hefe -unforefeen contingencies, however, upon the fulleft
fratement which could be made of them, amounted only to
600,000 3 but 600,000l divided among three years, which
is the time from which the reduction of the national debt
was to be computed, left only an excefs of 200,000l. for
each year‘ of unforefeen expen'dlture, ‘beyond the {1:}_tl11-a1,exp
penditure which was neceflarily to be-expelted. - So paltry
2n increafe as this was to defeat and annul all the high-found-
ing promifes of the right hongurable gentleman, and to re-
duce us to the neceffity which we now find ourfelves in, of
creating frefh debts, ‘inftead of paying’ off thefe which had
been already created in the courfe of ‘a long .and, expenﬁve :
war. In like manner as this 600,000l had arifen during the
laft three years from unforefeen:fconti»ng_e‘ncies, fo fx;o‘m'the‘
analogy of the thing it was o be pre{umed that anpthgr
600,000!., from unforefeen contingencies, would ’arlfe in
the time to come; and in the fame manner.as we have been
prevented hitherto from emerging from our unhappy fitua-
tion, by the unfore.feen‘;contmgenc‘;es.wh_.x_?ch h:.tve already
arifen, foin time to come we fhall be cpntmued in thg fame
deprefiion of circumflances, from t‘h.evun,forefeen contingen-
cies which will yet arife, mote partxculgrly fince the fum is
{o trifling which'is to embarrals us. .'1 he right honourable
gentleman had amufed us, by in?ormmg us that.we have
: })aid off three millions of the national debt'; but he did not
think it for his purpofe to inform us thatin the year when
we hrft began to pay, he had created a new debt of a.m_llllon,‘
by iffuing Lxchequer bills tothat amount, -and that this year
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we are creating another new debt of a million. He did not
either bring into his eftimate about two millions, which we
have received during this time fromthe Eaft-India Company,
and otherwife, in accidental aids, and {urely no inconfiderable
aids; ftill lefs did he think proper to mention an encreafe in .
the Navy debt to.the amount of 500,000l. If theright ho-
nourable” gentleman had flated all the circumftances, it

~ would bave appeared, that, with the afliftance of more-than

four millions, he had fucceeded in the very notable attempt of
paying three millions of national debt.  But the time muft

~ come when the bubble would burft, and our illufions be difhi-

pateds It wasbetter to meet our fituation fairly and honour-
ably : by poftponing the evil day, our diftrefs would only
accumblate; and when we expected to drink of the cup of
gladnefs, we fhould find nothing but the bitter dregs of dif-
appointment, h ST :

Upon fuch an occafion as the prefent, Mr. Sheridan re-.

\

~ marked, that he fhould yield ro what he confidered as the in-

‘difpenfible neceffity of moving for certain papers; and that
the Houfe fhould go into a Committee to confider the fame.
He hoped that if his nystien was. acceded to, it would be a

- Committee, and fuch a one as might eafily be cbtained in that .
Houfe, of indepéndent Members taken indifferently; and

not fuch a Committee as made the report, upon which the
Chancellor of the Exchequer had founded his argument, in

- his own favour, upon. more -occafions than one; and>from

whence he had derived his: principal illoftration.

Making

~ this remark, he could fincerely add-that he neither felt a with -

‘to have that Committee difcharged, nor meant to call in quef- -
tion the independency of their minds, and the purity of their
intentions. - - Cu T P o
M. Chaneellor Pitt arifwered that the honoufable gentle- Mr. Pies
man proceeded to lengths as groundlefs as they were unjufti=-
fiable, when he accufed him of an inclination to deludethe
Houfe. The neceflity of his coming to Parliament for this
loan arofe entirely from the unforefeen expences incurred.
The decreafe of the revenue laft year had been owing to inci-
dental circumftances, and there were grounds to believe that
the revenue would now go on to encreafe in a veéry great de- .
gree. He faid he could have no obje&ion to any motion of
the honourable gentleman for papers, but it was not to beeéx=
pe@ed he would enter into a difcuffion of the new and ftrange -
arguments he had offered to the Houfe at this time, but he
would willingly meet a full difeuflion of the fubjeét on any fu-
ture diy.he would appoint; yet he hoped he would give no=
tice of the points on which he meant-to go, and the nature of
the papers he wiflied to call for; but he did not fee any-ne-
eeflity for a Committee to report to the Houfe what they
Iia were
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themfelves capable of judging of, withont fending it to a

Committee. . He then repeated fome of his former ftatments,

to fhoiw that the deficiencies arofe from the extraordinary and

unforéfeen expences which had occurred, and not from any

efror in the flatements formerly made to the Houfe. He
avoided going into any anfwer refpecting the probable future.
redution of expenditure, and faid that this would be a
point of difcuffion on another day. ..

M. Fox. . Mr. Hox begged leave to intimate to the right hbnbﬁréble

gentleman, (Mt Pitt) that however he might »p’re‘ten'd to
deny the charge of his honourable friend, who had ftated
that lie (Mr..Pitr) had evaded giving any fubftantial reafon
to juflify the loan, which had now been brought forward,
‘and that lie had contented himfelf inftead thereof, by amu-
fing them with a fophiftical defeription of ‘the manner of the
Joan, and how, by his extraordinary management, it was
‘riot to be.a public burden, yet it was very plain to his mind,
that the charge thus made by his honourable friend was not
without fufficient foundation. For his part, he thought the
pofition of the Chancellor of the Exchequer, that the capital
.of the national debt was not encreafed by a »_ton‘tine loan, was
a very extraordinary pofition. indeed, It was true that the
fubfcribers to the loan could not call upon government for
-any principal fum of money to be paid to them at any time;
bty in refped to this, they were only in circumftances com-
s0m fo all the refbof the public creditors, They will none
of them ever call upon the publicfor any part of the capital
of their debt.  This capital exifted no where but in the inte-
reft, which was anpually paid;; and this interelt was equally 2
birden and equally a° capital, in whatever way, Or . upon
~whatever terms, the money hadbeen borrowed.  There were
feveral ways by which the public rﬂight‘become,i,n'debted;

* fhey might borrow money upon long annuities, or upon |
. fhort annuities, or upon a perpetual fund, Immenfe fums

of money (fums equal to all which the nation now owes)
might bé borrowed upon long or upon fhort annuities;-in
which cafe it would remain for the very {ingular ingenuity of
the Chancellor of the Exchequer, with all his paradoxical
excellence, to provethat the capital of the national debt had
not been at all increafed. Admitting (added M. Fox) the
fratements of the right honourable gentleman to be juft with

refpe to the excefs of the revenue, over and above the fum
which was required  to defray the national expenditure, and
to pay off the annual million, and which excefs (upon which
he had given himfelf fo much credit) he ftated to be about ;
50,0001, ftill he contended. that all this was extremely in=

adequate to realize the expeations of its defraying the pa-

tional expenditure, and paying off the annual million. Ex- -
: : perience

4

“with the acéuftoined Tiberality.

. than it ,wa : _
“ceffary to proteék them the year after next year, than it will
be neceflary to protect them nekt year. - This, therefore, is
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perience had fully proveéd that it was not equal to chefe puir-
poles for the three years which had pafled ; and was there any

ground to fuppofe that things were now fuddenly to turn

‘round, out of compliment to the Minilter, and that thiat was

now to happen which had not happened before? If there
wére any circuniftinces which could juftify, as expe@ation fo
agreeable, he was ready to grant thofe circumftances all the
favour they could poflibly defecve; but the reverfe of this

‘wids the melancholy truth; and there was indeed every rea-

fon to infer, that the faine circumitances vihich hitherto ope-"
yated to defeat the promifés which had been fo liberally

made, mufl, ’frbgn‘irj'eVi{éble'ne'c’efﬁtgfg fill continde to ope~
gate to defeat the promifes which ftll continue to be made
‘ : We ate told that the very .
diftinguifhed fituation which e are now enabled to hold
among the nations of Europe, is oiie caufe of the increafed ex~
penditure, and of the new imyofitions. 1f this was the cafe,
"Mr. Fox hoped that thie caufe of the increafed éxpenditise,

and confequently the increafed expenditure would fill con-
ginue to fubfift. For the purpofe of protefting our fettle-
ments abroad, it wastiecedary (it had been ftated) to furnifh

thém with an additiotal number of regichents 3 hence it ‘was
- that an additional ekpeiice was incurred, beyond what we had

jaid our account for; but Mr. Fox faid, that it will not be

lefs neceffary to protect our fettiements abroad next year,
$'to prote€ them this year; sor will it be lefs sve-

a permanent, and not a tranfient expence, and‘its effects wil
be ‘the fame; they will have'the fathe operation at any time,
which they have had at the prefent time. The fame argu-
ment would perfecily apply with refpect to the increafed ex-
pence which we had Incurred, by voting an additional guinber
of featmen. For his own part he had no objection to that’ias
creafed number, and he thought that they were perfectly war-
ranted in doing what they had done; but if they had been thus
warranted, he did not fee what grbﬁi;ds t'!;ey could have for
fuppofing that a lefs number of fea i ' would ferve at a future

“period of time; nor was there any thing fo peculiar in the
prefent complection of things, as'to make them hope that

what was admitted to be perfeflly proper now, ‘would- be-

come ifproper upon the next occafion that they fhould have
to provide for the public.exigenctes. For lis part, although
it appeared a very plain cafe to him, that the f{arae {yftem of
which they had now had the experience for three years, muft
fiili continue; and that, confequently, any relief to the pub-

lic, from 4 probable reduflion in jtsexpences, was juft as fap’

off now that it was promifed us, as it was far-off three'years
' - 3g0s
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ago, when it was equally promifed us; although this appear-
‘ed to him to be a very plain cafe, yet he thought the doétrine
of the Chaneellor of the IExchequer very extraordinary, when
he coupled the very (hining and the very enviable fituation
-of this country, with the increafed expences of the country.
Accuftomed as he was to the plain deduction of reafon, he

of the enviable fituation of a country, and of the confirmation
_of its ftrength by foreign alliances, was to enable it to reduce
its expences, and not occaflon an increafe of them ; but it
feems that this circumftance has produced effects widely dif-
ferent from what might have been expeéled, and fhould have

been one of the principal obje&ts why we fhould have aimed "

at the fituation, "fuppofing it is what it is reprefented to be,
which we have how attained. '

Mr. Huffey obferved, that he was furpriﬁ;d to fee the man-

ner in which the right honourable gentleman (Me. Pitt) had
“made his-average ftatement. He had ftated the probable in=
come of this year at a {um lefs than that of the laft year by
5c0,000ls  He withed to know what was the reafon of this

difference. There was befides an acknowledged increafe of

navy expenditure, amounting to §00,000L.> "Thefe together

made the difference of 1,000,000l. between the accounts of
the prefent and the laft year. There was likewife a diffe<

rence of 1,108,000l. between the peace eftablifhment ; and
that which was flated in the report of 1786, would be that
of the year 1790; for, by that report, it was f{pecified that
the national expence would not exceed 3,900,600!., where-
as the fam mentionéd in the budget for the prefent year was
5,000,000l.  The total of thefe fums, with the mitlion now
to be raifed by tontine, and the former million that was bor-
rowed, amounted to 4,100,000k which feems to have been

an additional burden to. the cot{ntry;' wlile we have been =

-pretending  to, difcharge 3,000,000l of the national debt.
"Thefe were modes of increafing the public expenditure which
he did;.not approve. They were ‘delufive, fallacious, and
dangerous. He had:.one more obfervation to make, which
was, that the right honourable gentleman had, in his calcu-
lation of the revenue, ‘taken -four quarters for the prefent

year, by making-up the account as ending in Aprils It wag '

a quarter more than what was ftated in the laft year; and yet
there appeared a reduction in the revenue of 300,000l fince
the laft annual accounts, The cuftom had always been to
take the amount of the receipt of taxes from Chriftmas to
Chriftmas; and this was the mode which fhould be adopted.
However, the right honourable gentleman could not again
take an additional quarter, although he had taken five for four

Mr,_.

+A. 1780, _‘ .
1 Mr. Siccle endeavoured to explain the propriety of making Mr.Stecle
' thefe ftatements, as the Chancellor of the Excheguer had
-1 done, with fome obfervations that did not appear fatisfactory

:"5 tleman (Mr. Sheridan)

i laft year, it was evident that'the difference arofe from this

DEBATES

With regard to what the hondurable'gen=
had obferved, refpefting the million

to Mr. Hufley.

LR s e , g € heing borrowed fince the receipt of the Report, Mr. Steele
could not help thinking, that the ufe which fhould bemade | 14 °¢hat it was entirely otherwife : for, this fum was actu-
ally)bo'rre\‘v'éd and added to the national debt px;e\vriousy to
| the year 1780, when the Report was prefented to the Houfe.

! Therefore, there was aGtually a million lefs in this particu-

lar in the increafe of our accumulated debt than what gentle-
men had fpecified.. - - ,
Mr. Hufféy obferved, that when the honourable gentblema'n
rofe profefledly to contradict what he had afferted, he hoped
t6 have heard {ome anfwers; but the gentleman had not been
fo good as to fatisfy him in any one pfxl‘ticular. He 1}:1]51‘
fiated that the receipts of this year were, in the p;gf@x]t bud-
get, rated at §oo,0col. lefs than they were the laftyear. [t
was to this particular he defired a fatisfaCtory anfwer.

Mr. Steele f2id, he had never pretended to rife to contradict Mr.Steele

the honourable gentleman; he only meant to explain what
he conceived was mifunderflood.”  With refpect to the
s00,cool. deficiency of this year’s income, he ‘had: f)l}ly
to anfwer, that the Chancellor of the Exclnequcrllnd omitted
taking into theaccount this year the five hundred ‘thoufan'd
.pounds which was due to Government froum the ‘Eaf’c-Ipdm
‘Company. And as this fum was ftated in the. budget of the

circumftance. S S .
“Mr. Dempffer remarked,“that he muft give his feeble voice,

even if he fhould be alone, in his objections to tiie -prefent Dempfiers

24Y

Mr.
Huifey.

.

M.

refolutions.  He could not agree to any increale ‘of taxes

being levied o the country, in the time of peace. It was
then that the nation fhould be eafed of its burdens as much
as poffible. He deprecated the general prdf’uﬁoa} of l\'Ill:h
fers.  He meant not this as any perfonal reflefiion on the
right -honourable gentleman (Mr. Pitt.) On th’e» contrary,
he believed him as economnical as any Minifter who had pre-
ceded, or might fucceed him. But, what he'cenﬁn:ed was
the general extravagance of Miniﬁers_ in the. time of peace.
They difpofed of the property of the Public, without any
care of what the country muft fuffer under fuch a pex'y?et}lal
increafe of burden. If they were not to"feel an %IHCVMUO!I
of this weight -in the time of national tranquillity, - whexy
were they to expe& it? Increafing t_h.us,._the taxes were not
only improvident—they were imupolitic. [t was by economy
in peace that we were to treafure up reiources for war. “To
preferve our dignity and confequencé with other nauons;vlz

™~
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without a divifion, but againft the dlﬂ'entxent voice of Mr.

Dempfter. _ \
The Houfe then refumed itfelf, and adjourned

x’ ' .A.o 1789.
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was 1ot expedient to increafe the burdens of the community. .
“The only wife and-effeual means were to form alliances
‘ with Prinees, reduce our armies and navies, and eftablith ‘a
| " “fyflem of economy throughout all the departments of the Thurfday, 11th Fune,
' ‘Govérnment.  But, indeed, the mere economy or parﬁo T . ) ; . o o ¢
mony of Minifters could not effe this grand objed. With- |  Mr. Gilbert reported eighteen refolutions,” come to in the

out the people were enabled to be economical themfelves, it || Committee of Waysand Means on the budget of the preced-
was impoffible that they fhould poffefs propertyyready to || ing Wednefday.

fupply the fudden and preﬁing emergencies of the State. He The report having been received, E :
hoped to fee a t”ne ‘NhCB the Houfe would not agree Wltlf Lord Newbaven deﬁred before the refolutions were Ielld a ‘Lord

every pretence of a Mmlﬂer for mcreaﬁng the taxes, at a ‘ firft time, to have fome mformatlon relative to the ftatement Newhaven -

* ' time when they ought- parttcularly to be dlmmx(hmg But‘

if taxes were thus continued to be increafed, the people’s ne-
ceffity would enforce economy in the GOVemment. When
they were . exhauﬁed of the means to fupport it, then thc;

given by the right bonourable gentleman npon the foregoing
day. He knew not wkether he had taken down the right
honourable gentleman’s words correctly 3 but, as he was fure
that the right honourable ‘gentleman muft wifh that what he

had faid thould be  clearly underftood by every Member of -
that Houfe, and therefore he would read the account which
he had taken down at the time, and if it were incorre&t, he
fhould hope for information to fet him right. Lord New-

Minifter would be obliged to retrench, and not wantonly
increafe the. natiounal ds{burfements, Increaﬁnv our armies

and navxes, ¢ould not be vindicated on any fyﬁem of poht;cai v

neceflity or propriety, but that of prefent emergency But

! - did that emergency now exift? No! there appeared not the ;| haven then previoufly obferving, thatin a point of fuch in-

b  Ieaft occafion for our feamen haying been, in partlcuiar, in- :; finite importance, a point, concerning the nature and exfent

ereafed in mumber. The country was neverin a more flon- 1 _of which-every Member, or to {fpeak more juftly and gene-

il rithing, ftate than it was in the year 1755, when our expen- o rally, the Nation, ought to be well apprized, he felt it-his

| d;tgle bore ho propornon to yvhat it was ”) the year 1789, k duty not to reft fatlSﬁed WlthOut f(,ekmg for add itional in-
i formation, begged leave to affure the right honourable gentle-

During the peace, in the admlmﬁratmn of Srr Robert Wal-- |
S I | diffe les of Suppl
pole, not more than 8009 or 10,000 feamen Were thought man that he had taken down the different articles of Supply
1 and VV'{ys and Means, ‘as accu1ate]y as ke could, and that

neceffary. < The country had then as much pewer to contend -
1 on‘trying to ftrike a balance between them, ‘it a »peared not

againft as they have at prefent ; he could not, therefore, fee g
the e\pedxency of havmg fo fup rior a number. They were -’y only that the Supply exceeded the Ways and Means by fe-
I -1 veral hundred thoufand pounds; but that-the fum lent from

undoubtedly a ufeful and neceffary part of defences but

when they were 1ncxeafed in fuch a manner as to exhau& our the civil lift for fecret fervices was only 182,000l., and yet

it refources, they became then the means ofour deblhty ftated in the fupply as. 19I>O°01 The whole account ftood

i Mr.Rolle.  Mr. Rolle thought, that a time when it was neceﬁ'"iry to, i asfollows:

o increafe the taxes, fomething might have been acquired from

. the fale of the Crown lands. As there had appeared a dif-

- pofition in the Government to take an eftimate of them, ‘he

it withed to know whether there was any | mt,entlon of applymg -

x ~ their value-to the purpofes of the State. ,

Mr. Pie.  Mr. Chancellor Pizt anfwered, that there certainly was
an intention of di fpoﬁng of the Crown lands. But, as it

b : . would be impoflible to make their fale i in t!me to apply thc

[ purchafe money to the prefent occaﬁon, the taxes now pro-

{

SUPPLY.

| To intereft of the national debt, charges .

of management, civil lift, and a mil- ’ Ty
lion to be laid out in the pulchafe of . Lo s a
y  ftock - -/ - 11,278,439 13 . 6%
{ To intereft of the unfunded debt - 276,083 6 6

1 1,5'54,523 -0 ol

» pofed had been thought expedient.
Mr, Rolle

Mr. Rolle rejoiced to hear that the intention was not aban-
doned. i
Mr. Gilbert then read the refolutlons which had been pro- s
pofed by Mr. Pits, as. flated in his fpeech. They pafled
thhout

Vor. XX VL - Kk To




250

PARLIAMENTARY
,C. So ds

2,328,570 ©0 Q
To ordnance . -~ 459,444 7 9
To land fervices 1,917,062 17 g2
To fundry fervices 641,853 15 103
To fecret fervice-
money -

A, 1789,

To navy -

191,342 13 o

To deficiency of laft - o
.year'sgrants - 331,049 18 3%
To ditto of land and -
malt - -
Toditto, the furplus
of the confolidated
fund; which laft .
+ year wastaken for
- 2,545,000l. fterl.
on which money
was borrowed to
the full amount
but the four quar-
ters, ending the
5th of Jan. 1480,
only produced
- 2,024,9321.25.45d
which leaves a de-
ficiency to be pro-
vided for, befides
 intereft of - 520,067 1y 73

350,000 © ©

LU

!

"Wavs anD MEANS.

L.

By produce of taxes B
By land and malt ... — - % e 2,750,000 O O i
By profit of the lottery — 271,600 O O

5538273 14 5%

1,201,717 1§ 11} !

1'8,2‘94‘,5-1-4 10 5%

12,773,399 12 O

‘By annuities, with benefit L.
of furvivorfhip - - 1,002,500
By thort annuities = =~ 187,c00

IS>7942399"12, o)

e 1,186,500 O O !

16,983,899 12 0

A. 1789. DEBATE S
The following fums are fuppofed
may. come in, in the courfe of the
year, but cannot abfolutely be
depended on, viz.
By arrear of affeflfed taxes - 120,000
By impreft money - - - 100,000
By the Eaft-India Company 200,0c0
By a fuppofed increafe on the
duty of tobacco, from the
new regulation - 100,000 o s
o 520,000 © ©

A - . 17,503,899 12 ©
By wanting to pay the expences of o
1789, befides what, yet remains
of fervices to be voted - -

-

79096‘4- 18 5%

Wim ' §

18,204,514 10 - g

Mr. Steele an{wered, 'that as he could re‘ad.beft out-of his Mr, Steele

own book, he fhould briefly run’ over the feveral articles of
the budget, as ‘ftated by his right honourable friend, (the

" Chancellor of the Exchequer) perfectly convinced of being

able to firike the balance in favour of the Ways and Means.
He remarked, that upon all money iflued from the civil lift,
there was a charge, by a/& of Parliament, of two and a half
per cent., and in pafling through the Exchiequer, acharge of

‘two and a half more, the amount of which added to 182,000l.

made the exact fum ftated in the Supply. The Houfe would
-alfo pleafe to obferve, that there was a confiderable arrear of

‘taxes, which, by care and diligence, would’certainly be

brought into the Exchequer, and augment the confolidated
fund. ‘

- Lord Newbaven, obferving that he a{iied'only for informa}t

2 51

s

Lord

tion, added; that he fhould take another opportunity to en- Newhaves

‘quire-concerning the arrears of taxes, -

Mr. Hufféy adverted to the ﬁnking{fund, which he con-

5

-ceived ought to be fupported under every circumftance.. He

admitted that the annual income was increafed, but contend-
ed that it would be to no purpofe, if the’ expenditure of the
country were nat kept within due bounds; and he defired in-
formation from the right honourable gentleman (Mr. Pitt)
relative to the probability of the expenditure at the end of
the year 1790, being reduced to the amount eftimated by the

Revenue Committee in 1786, He remarked, that on com-

paring the fixed annual expenditure with the annual income,

there appeared to be a balance of little more than four mit-

" Kk 2

lions

Mt
Huffey,
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Mr. Pitt. ,
" /. he now found it admitted, on all hands, that the income of

-~

Mr.

Sheridan.

PARLIAMENTARY

fions to provide for the army, the navy, the ordnance, and
the other various and yearly voted fervices. Should, there~
fore, as was the cafe in the prefent year, the expence of thofe
fervices exceed five millions, how was it poffible that a mil-
lion could be applied. to the reduction of the naticnal debt ?
Mr: Chancellor Pitt exprefled the fatisfaétion with which

the country was greater than the amount at which it had been
eftimated by the Committee of Finance in 1786. This was
a point gained ; and gentlemen who had been among the fore-
moft ta deny the probability of the Public income arriving

© at the amount of the given eftimate for the year 1790, were "

now contented to refort to fingle queftions, which were
eafily anfwered. ~ The bufinefs would daily prove lefs intri-

cate ; and as the honourable gentleman oppofite. to him had, -

-in his remarks the preceding day, himfelf admitted, tlnt
the income had fo increafed, [ Mr. Sheridan looked as if he
thought the conclufion notJuﬁ] though, by his gefture, he
feemed now to deny it, .all that remained for him to fay was,
that notwithftanding it was impoffible for him to anfwer for
the unforefeen circumitances which might arife to prevent it,
there was every reafon to believe, if ‘matters went on in
their ordinary courfe, that the expenditure would be reduced
‘to that level. - With regard to the great expenditure for an-
nual fervices, gentlemen would recolle€t, that the period at
which the Committee had calculated that thofe fervices would
be reduced to what might be confidered as a permanent peace
eftablithment, was not yet arrived. It was true, that owing
to unforefeen circumftances, the expence of {everal depart-
ments was confiderably increafed this year ; but he knew of
no portion of - that expence- whlch would be permanent, ex-
‘cept 100,000l a year for the army.
fay, that circumftances would not arife which might prevent

~ {uch a redution as there was every reafon to hope and believe

-would be made. If fuch circumitances fhould arife, new
aids muft be found to défray-the expence. "All which he had
ever contended for’ was, that, judging from prefent appear-
-ances; there was no realon to think that fuch aids would be
‘neceflary.. There was, befides, good ground for hoping, that

if unforefeen expences fhould arife, the growing produce of .

‘the taxes, under fuch regulations as might be, - and were to
 be provided, would prove equal to thofe expences. A regu-
“-lation of this fort he had already intimated his intention of
carrying into effeét this feﬁion, with regard to the dutles on
‘tobacco. .

Mv. Sheridan obferved that, aware that aﬁ'ertlon on the
one fide, contradicted by affertion on'the other, could prove
nothmg, he really had not the fmalleft inclination to have

6 {poken

A. 1789, -

- It was impoflible to *

“on a difcuffion which could an{wer no end.

A. 1789. DEBATES.

{poken that day, until the right honourable gentleman thoughe
proper to deduce an.argument from his gefture. He begged
the right honourable gentleman to underftand that he was
by no means ready to admit, that the public income had in-
creafed beyond the eftimate for the year 1790, given in the
Report of the Committee of Revenue of 1786, and upon
taking the public income upon-an average of three Vears
back, he believed it would be found that the fadt was, “that
it had not arrived even to the level of that eftimate. When
the right honourable gentleman then ftated his expectation
of extraordinary refources, he had declared what he was-not
lefs willing to declare at prefent, that “the right honourable

- gentleman had over-rated them, and if he came then to borrow

a million, it proved that he did over-rate them at the time in
queftion. The right honourable gentleman had taken notice of
his gefture; he was forry he had ufed any, as it had brought
Yet, upon. the
preceding day, lefs than a geﬂure had been converted into an
argument ; his filence had been conftrued as an admiffion of
the fa&ts as ftated by an honourable ‘gentleman oppofite to

* him, and the Chancellor of the Exchequer, who had both

direétly . contradi¢ted him refpecting his affertion, that in
1986, a million had been borrowed by Exchequer bills. The
right honourable gentleman had, in lofty language, and with
a degree of petulance, denied that he borrowed the million,
fince the report had been made by the Committee of Finance.

. In fa&, the rlght honourable gentleman feemed extremely

fore upon the fubjeét.. [Mr. Pitt and fome gentlemen near
him laughed.] - Mr. Sheridan faid, if the right honourable
gentleman had no better refources than in the laughter of
his friends, he was poorly off;
{neers fhould prevent him from aflerting, that hls filence
did not prove him in the wrong. The fa& was, as gentlemen

'mlght recolle&, in 1785, the Chancellor of the Exchequer

‘took credit for two millions of Exchequer bills, and declared
at the time, that probably he fhould not have occafion for
more than one million; in which cafe, the bills for the fe-
cond million fhould not be iffued. It ‘turned out that only
one million was iffued in 1785, and in 1986 the Chancellor
of the Ekchequer fo ftated it, and made the fecorid million a
part of that year’s Ways and Means. The million had, in
fubftance,  if not precifely and ftri¢tly, been borrowed fince
the Report had been made by the Revenue Committee.
There was one material part of his fpeech the preceding day,

'Mr. Sheridan faid, of which the right honourable gentleman

had not thought proper to take the fmalleft notice, and that
, Was, “his propoﬁtxon for the appointment of an lmpartlal
Commlttee to examine the pubhc accounts, and make their

report

but, neither laughter nor
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lic or fecret ferviées, judg.ed by His,M;ﬁjéﬂy’s Minifters re-
quifite for conducting and accomplifhing an advantageous

254  PARLIAMENTARY - A. 19809,
report upon them. He had himfelf expreflly declared that

-he would not enter into any difcuffion of the {ubje& upon

the preceding day, becaufe the debate which muft have arifen
would only have confifted of affertion on one hand, and de-
nial on the other, without the poflibility of affording convic-
tion to any, becaufe it would not have been in their power to
come at any thing like proof, for want of proper papers te
tefer to. ~The right honourable gentleman had chofen to un-
derftand him, the preceding day, as if he had meant merely
to move certain refolutions; whereas the appointment of a

fair Committee was his obje&t; and if fuch a Committee

were appointed, it would be for the Committee to examine
the public accounts, and he was fure it would end in a comn-
pleat detection of the delufion and fallacy of the right ho-
nourable gentleman, and a full juftification of what he had
advanced, S o 4
Mir. Steele repeated his affertion that the additional million
of Exchequer bills was borrowed ‘in 1785, and not in 1786."
Mz, Sheridan anfwered, it was true that fthe Exchequer
bills were voted in 1785, but they had not been added to the
debt till 1786. "The miferable quibble under which the fact
was attempted to be concealed was this: In 1785 the Chan-
cellor of the Exchequer obtained a vote for two millions of
additional Exchequer bills, one million only of which (he had
faid) it was probable would be wanted, ‘but it would be
proper to have the other million as a referve, in cafe there

fhould be occafion forit.  One million of thefe bills was kept

in referve accordingly ; they were unneceffarily iffued in 1 7806,
when the right honourable gentleman had refolved to bring
forward his new plan of finances, and 700,000l of them ac-
tually remained uniflued when the Report of the Revenue
Committee was laid before the Houfe, ‘ -
‘Thus much, Mr. Sheridan added, that he felt himfelf obli-
ged toremark, left his filence thould be conftrued into an ad-
miflion of the right honourable gentleman’s ftatement.

Sir Grey Cooper declared that it was not matter of furprize

to him to find that there was a neceflity for a loan of one

million to fupply the deficiency of the ways and means of
the carrent year. From the flighteft and moft curfory de-
greeof attention to the comparative ftate of the income and
expenditure of the nation, for the two laft years, it was clear
that extraordinary aids mutft, by unavoidable confequence,
be demanded to carry the affairs of the nation through this
year; and it required no gift of prophecy to forefee and fore-
tell it. If the deficiency which this loan was to provide for,

had arifen wholly, or in great part, from events and circum--

ftances which could not be effimated or forefeen in the year
17863 from the expence of a fudden aimament, or from pub-
: ' lie

treaty ; or from occafional charges which would not recur ;
and if the borrowing this million was to be the be-all and the

“end-all of loans in time of peace, we might, with chearful-

nefs, vote the loan and the taxes, and look forward with
confidence to our future fituation; but if this deficiency
were chiefly occafioned by the high expence of the eftablifh-
ments of the Navy, Army, and Ordnance, and_if (as it ap-
peared to him) we had no fair ground of hope that any con-
fiderable reduction would be made in any of thefe eftablith-

‘ments in the year 1790, we were, with our exes open, em-

barking in'another certain deficiency in the enfuingyear; and
the meafure now under confideration was a mere. temporary
expedient : and he ventured to affert that until we could re-
duce our annual expenditure to 3,900,000l., or 4,000,000,
at the higheft, we fhould not be able to find means to give
any confiderable operation or effe& to the excellént plan for
the gradual extinction of the national debt, Mr. Necker, in
his {peech to the Etats Generaux, obferves, that to ‘borrow
and to pay off debts at the fame time, are two arrangements
which contradi&t each other; at leaft, unlefs the intereft of
the {um borrowed be lefs than that of the capitals which are
extinguifhed. This obfervation could not with accuracy be

 applied to our mode of redeeming the national debt ;. but yet

if we were to borrow every year to fupply the means for this
redemption, it would be ‘a fucceflicih of weak expedients,
without any material operation or effe@. In the Report of
1786, they had good patterns of ecoriomy laid before .them';
from the year 1766 to 1769, the experices of the Navy,
Army, and Ordnance, did not amount to 3,500,000l. In
1770, which year was not ftated in the Report, when Lord
North was Minifter, thofe " expences - did not  exceed
3,300,000L., it was held out to Parliament that in the year
1790 the annual expenditure would be kept within 4,000,000l
that promife was % made to their ears, but had beer: broken
“to their hopes.” "The expenditure of this year amounted
to §,500,000l:  The great leading confideration in this mat~
ter was, what would be a fair eftimate of the clear net amount
of the national income for the current year, applicable to
the public fervice ? He admitted that the eftimate of the pro-
duce, for the next four quarters, at 12;9%78,000l. was taken
toon tolerably fair ground. He had' no- objection to let it
ftand at 13,000,000l.; and to add, the net preduce of land
and malt, at 2, 5c0,000L  “The income of the countyy taken
upon this liberal eftimate amounted to ¥5,500,00al, The de-
ficiency of land and malt, laft year, was more'than 350,000l,
which- reduced - the' net produce into the Exchequer, to
. : o ' ' 2,400,000l
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2,400,000l. The next material point upon which his com-
putations differed from thofe of the right honourable gentle-
man was, the amount of the deductions to be made from the
revenueé of 13,000,000l. before the net produce for the pub~
lic fervice could be liquidated in the Exchequer. Tbe right
honourable gentleman had ftated thofe dedutions to amount
to 11,200,000l.  Sir Grey Cooper infifted, that thofe de-
duéions amounted to 11,520,000l. including the million for
the reduction of the national debt. ' ‘

"A. 1789,

Intereft of national debt - ,275,476
S Gl LIt — e — ? 9gc5>;goc9>
Charges on the Aggregate Fund, as per re- o
- port, 1786 — _— — 64,600
Appropriated duties, as per ditto — - 66,538
Interelt of Exchequer bills = — = — 180,000
Intereft of Navy bills —_— —_ 33,229
' . ; : 10,520,136
Million for redution of debt — 11,520,136

The income of the country, upon this ftatement, did not

~ exceed four millions, applicable to the fervices of the army,

navy, ordnance, and mifcellaneous fervices. If this were
{fo, and no better or more certain refources exifted to be added
to the ways and means of the current year, than thofe re-
mote-contingencies ftated to the Committee by the right ho-

* nourable gentleman, another deficiency muft neceflarily pre-

fent itfelf to them on the 5th of April, 1790, and another
loan muft be reforted to, until the annual expenditure could
be reduced to four millions. : _ "

Mr. Baflard declared, that he had never fat in the Houfe
‘with more painful feelings than during the preceding day.
‘Had he conceived the finances to have been in fuch a ftate
as they now appeared to be in, he certainly would not have

- oppofed the wine and poft-horfe taxes the laft feflion, and,

for the fame reafon, he thould be inclined to give the in-
tended 'regulation relative to tobacco his fuppert, whenever
it thould be brought forward. He reminded the Houfe of
the flatement given by the Chancellor of the Exchequer on
-a former occafion, when he had faid that they were able to
provide for the extraordinary expence, without gaing into
an extraordinary operation of finance. . He fhould not have

rifen that day, if he did -hot think that the deficiency could -
be fupplied without any new taxes.. He referred to the Re-

port of the Commiflioners of Accounts, in which they had

. pointed out where 26,000l per annum might be faved. He

alfo mentioned the unclaimed dividends in the Bank, and the

fale of the wafte lands, which latter fubjeét had been feven

years

R
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“burden of additional taxes.
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years under inquiry.' He dwelt on the propriety of follow~

ing up the fuggeftion of the Commiffioners of Accounts, and
faid, that till their Reports were contradicted, they ought to
be attended to. Mr. Baftard obferved, that as long as the
prefent Chancellor of the Exchequer remained in ‘Admini-
ftration, he had thought, and the country had thought fo
likewife, that there would be a total emancipation from the

‘The queftion was then put, That the refolytions be
¢« read a fecond time.” ‘After which, ,

‘Mr. Henniker alluding to the objections made to the propo-
fed loan, on the fcore of its being an addition to the national

Mr.
Henniker,

debt, -aflerted the contrary to be the cafe.. It was not (he

faid) a'perpetuity, but a loan, having in it (what every loan
ought to have) a principle of felf-reduétion. - » :
Mr. Steele obferved that the Budget of 1786, and what

then pafled, had been fo miftated and unfounded, that he
could not fif quietly in his place and let it proceed without

. explanation. Mr. Steele then flated a parrative of what

‘had fallen from the;Chancellor of the Exchequer in 1786,

|- when the {yftem of appropriating a million had been firft

Mr,Steele

adopted. - The moft effential part of this ftatement was, Mr,

Steele’s reminding the Houfe, that the Chancellor of the

Exchequer had, in 1786, expreflly faid, that although he ex-

on with, yet that fuch extraordinary demands might eccur
that he might have occafion for a loan of one or two millions:
That he would put it off aslong as he poffibly could: That,
Mr. Steele faid, was the fact, and, theérefore, there was no
ground for charging his right honourable friend with any
thing like a fallagy. M. Steele referred Mr. Sheridan and
the Houfe to the Report of the Navy Board, on which the
Revenue Committee of 1786 had built that part of their Re-

port, and thence they would fec that the navy expences had
~ ot increafed beyond what might have been expected. .

Mrt. Sheridan declared that he never heard any affertion
with more aftonifhment than that'of the honourable gex\ltle-
man who fpoke laft. He gave himas much credit as his re~

i colle@ion of a fpeech, delivered four years ago, could-entitle

him to; but, without putting ‘his memory againfl the ho-
nourable gentleman’s, it was utterly impoffible that the Chan-
cellor of the Exchequer could have come to the Houfe with
a fpeech to contradi& the Report of his Committee, ~He
averred that in that Report there was not an idea thrown

" out about the probability of a future loan. ‘Was it to be con-

cluded that the right honourable gentleman (Mr. Pitt) could

fo far forget his obje&, asto fay to the Houfe, that, perhaps,

he might want a fimall fum of a million or two, for the pur-

Vor. XXVI, L © pofe

~ pecied to find feveral extraordinary aids to enable him to go

Mr.
Sheridan,
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pofe of paying off three millions of the national debt? The
right honourable gentleman himfelf admitted the increafe of
the army to be a permanent expence. He believed that the
navy eftablithment could not be diminifhed with a'due regard
to the fafety of the country; but on that fubje& it was not
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his intention to argue at prefent, if the right honourable gen- ;

tleman did not oppofe his motion for appdinting a Committee
of the Houfe, of a different comple&ion from the former.
They could have the beft information from Sir Charles Mid-

dleton. He added, that he would either on the MOrrow or on

Monday move for fome papers which were neceffary to be
~ {ubmitted to that Committee. - o

Marq. of  T'he Marquis of Grabam imputed much of the mifconcep-

; Graham. tion which appeared to have prevailed to gentlemen’s  con-
founding the ftatements of the two laft years expenditure and

inconse, with what the Committee of Finance in 1786 had

reported would be the ftate of the income and expenditure at

the end of the year 17go. The Marquis ftated what the

Committee of 1786'had confidered -as likely to be the peace

eftablifhment at ‘the end of the year 1790, and what had

been the condu@ of his right honourable friend at the timé

when the Report was made, "He animadverted on the novel

idea of a Committée conftituted like that which an honour-

able gentleman (Mr. Sheridan) had defciibed, of-fuch as had

neither been in office, nor had any expeQation’ of being-in.

office, nor defired to be in office. " The Members who were

on that Committee ought ‘(the Marquis conceived) to be

fworn previoudly to their fitting as Committeemen, as to the
extraordinary fact of their never defiring to bein office.
SirJames:  Sir Fames Fobnftone approving of thé tontine, conceived
Johnftone. that of all the allizites éver formed by the Fight honour-
able gentleman, (Mr. Pitt) whether with'the Prince of Hefle,

or even with the King of Pruffia, the moft poweiful and
{doubtlefs in the end) the moft advantageous for'the country,

was that” which he had entered into with Doctor Death:

. He admired the idea of the burthen on the public being go-
verned by the mortality of mankind.” ‘Tt was a wife way of
ptoviding for the neceflities of the State. " Sir James fpoke ori

the tax on horfes, and thought it not {ufficiently comprehen:

five. He afked, why mules {liould not be liable'to the

duty as well as a gelding, a mare, or a ftépehorfe® '

Mr.  Mr Sheridan obferved that he could not avoid admiring the
Sheridan. pleafantry with which the noble Marquis freated his propo<
g fition for an independant Committee. Notwithftaiiding the
noble Marquis had humoroufly faid, that the Memberss o=
minated on fuch a Committee fhould {wear, that théy did Hot

wifh to be in office, yet he had no doubt there were gentlet

- men in that Houfe, who neither were in office, nor wifhed

7
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to be in office, :ujd who were competent to the bufinefs'in
queﬁibn. Did the noble Marquis mean to intimate that there
were no gentlemen in the Houfe, except placemen,. who
were capable of examining and ftating the refources and expen=
diture of the national finances? ﬂe did not fay that th:e.-
fame Committee had wilfully deceived the Public; buttheir
conclufions certainly were not 'J‘uﬂnﬁed by experience ; and
therefore he thought. himfelf at liberty, without meaning to
throw the {malleft imputarion on any Member of that Com-=,
mittee, to move for a.new enquiry into the flate of the pub-

lic accounts. - T _
Sir Charles Middleton remarked that with fegard to. the Sir Charl.
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‘Navy, the report of the Committee had been tolerably accu- Middleton

rate, Ninety. thoufand pounds of additional expence had |
been incurred on the article of hemp alone;' z.md_, he prefumed, .
Minifters thought that a very wife and politic meafure. The

dock-yards alfo were ‘never better filled with ftores of all

kinds than at prefent; and at whatever expence that could

be effe@ed, the nation ought not to grudge it. .

The Marquis of Grabam defended his animadverfions on Marq. of
the Committee, by urging the extreme novelty of the for- Graham.
mation of fuch a-:Committee; and he confidered the propofi-
tion of fuch a Committee as an indire@ imputation on gen-
tlemert in office, the obvious inference being, that they
would abufe the truft which might be repgfed in them by the:
Houfe, and report what they did hot believe to be the fact.
Such an imputation the Marquis confidered as derogatory to-
the dignity of the Houfe, and he declared that he felt it to be
injurious to himfelf. ‘ o g

Mr. Sheridan protefted that he meant nothing coarfe or M.
perfo'nal, and denied that it was a novel tl}lng_ to have 1u_c‘“ha Sheridan,
Committee. As a proof of this, he mentioned a Committee
which had been appointed during the American war, and
confifted chiefly of country gentlemen. He did not like to
have fuch another Committee as that of 1786, becaufe tl_xough
he did. not mean to charge them with having done fo inten-
tionally, he was.of opinion that they had d'ecelved the Houfe
and.the public.. With regard to a Committee of gentlemen
in office, Mr. Sheridan thought they were liable to be l_efs
carcful in their enquiry after the truth, fom a natural wifh
to find the moft favourablefide of the queftion to be the fact,
than any other fet of gentlemen.

L !
Mr. Chancellor P. i anfwered that the honourable gentle- Mr. Pitt.

man was miftaken in his precedent; and that the Committee

to which he had referred was not compofed wholly of country

gentlemen, fince Colonel Barré fat on-it, and took a great

part in ity proceedings. Lia The - |
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The ciujeﬁion was at length put, and the refolutions read a
fecond time and agreed to. :

- Mr. Chancellor Pitt gave notice that on the enfuing Mon-
day it was his intention to move the Houfe to gointoa Com-
mittee to confider of the duties payable on tobacco.

Mr. M. Steridan wilhed to know whether it was Mr, Pitt’s in-

Sheridan. tention on that day, to move any final refolution on the fub-

je&. He really thought tha' ina queftion of fo much impor-

- fance, at leaft as much previous notice thould have been

given tothe merchants and manufa@urers of tobacco as had

been given to the dealers in wine, when it was put under the
regulation of the Excife laws. o

Mr. Pitt.  Mr, Chancellor Piis anfwered that it was his. intention, on

Monday, to flate the grounds on which the propofition he -
had to bring forward was founded, and afterwards tomovethe .

Committee to agree to it.  He believed that all thofe con-
cerned in tobacco were fufficiently apprized of his intention,

as he certainly had made no fecret of it; at any rate ample

time would be given, in the fubfequent ftages of the bufinefs,

for hearing the cbjeftions which might be urged by them

. againft the propriety of the meafure. : ,
Lord  Lord, Maitland rofe before the Speaker left the chair to
Maitland. give notice, that when the Houfe was likely to be occupied.
with other bufinefs till feven or eight, he would move in fu-

ture, that the flave-trade enquiry thould not be proceeded

with on that day. He afligned the great expentce to the par-

-+ ties employing counfel, as the motive of his intended con-~

dodti E , :

Mr. Chancellor P;t reafoned againft fuch an intentiony
and maintainied that it would prove a material impediment.to
the progrefs of the important inveftigation in which the

Mr. Pitt,

. Houfe were engaged. o _
Sir Wm. G William Dolben hoped that gentlemen would keep in
Dolben. 1nind the difference hetween a propofition for the abolition of
" the flave trade, and a propofition merely for the regulation

of it, and would govern their queftions to the witneflés ac- _

cordingly. Sir William Dolben gave notice of his intention

fhortly to propofe a continuation of the regulation a& which

pafled in the courfe of the preceding year with amendments.
At length the order of the day for going into the Commit-

tee was read, and the Speaker left the chair. Sir William

Dolben then took his feat at the table, and counfel and wit-

siefles were called to the bar, - o :
Afterwards the Houfe adjourned,

Menday, 15th Fune,

Maj.Scott  Major Scozt having moved for “A copy of Mr. Gj’ant’s,

¢ letter to the right honourable Earl Cornwallis ‘on thé re-
; - : ¢¢ venues
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