205-11

2 3 45 6 7 8 9

i

5% B A " e ‘};ﬁﬂn T T, ‘mwy;l‘:‘ RN TR ‘:“':a&;-&w 9;\* - -
£ I
- R v
R . T s PRI LT ey

 (latelyunder the Confiderationsf Parlioment)

(

naty and Advantagious Barcary,

for the Year 1743. ~ | -

e e A o g i e e ¥l il s 2 e
T wnlE

S poMDeEXLHL oot




g?éHE Cuﬁ;om thch hath obtam’e
e =y of printing the Votes;is'a‘ Sott: of
| '/ Acknowlcdgement that ‘the Peé-

: ple have a Rxght to be-thade ac-

b\ /qualnte& with thé’ Proceedxﬁg

and Tranfa&xons of their ReprefentétlveS' ‘A%
therefore, the Motiéns of a ‘Minority, and the
Refolves of a Majonty do not always contdify
theé whole Truthjit is, upon extraotdinary Oc-
cafions; neceﬁ'ary to'give an extraordmary Ae-
count of the public Bufinefs ;:that the’ F aults
‘of fome - may not ‘be 1mputed to all, ‘and that

~ ouf ‘Conttitients may know by Whom they |
are reprefented and by Whom thcy are be-—

trayed
After a Twenmy Years Up-hxll Oppoﬁtlon |

‘wé'made’a Shift at laft to gain‘the Top; and
_from tl:pnce entertamed ourfelves with a
o Az Pro(pea;-k'




| (a1
 Profpe@. of. the Promifed Land, Grievances

ge

 worthy the-Attention of the People, - but

AR

ame and provoke them,

S, e

“only to in

But the Profpe& was all we were indulg’d

| with, and the Pofleflion feems to be. as re-

note as ever, L
mohiglain Englifb ;. The State is hacked and

mangled with werfe. Tools ; ~and thofe Ac-

‘tions which the late Miniftry, vath all thmvr
Abilities, could not excufe, tho’ they always
endeavopred it, the Prefent have countenanced
by committing worft, in. the open Sun-fhine,
in Defiance alike of Cenfure and Punifhment.
- "In their. Management . of foreign - Affairs,
ahis is (elf-cvident s ; and, every, Day’s Expe-
rience renders Argu ment, Expoftulation, and
~even Ridicule unnegeflary:. But there are ftill

fome Particulars in their Conduct at Home,

which, have..efcaped the. public Eye, and
- which it;fhal

nefs to,expofe. . £, .

 AWhen ghefcnevv Men. came firft into

Play, whatever Opinion theWorld eatertain’d

B -6 IF I b it T TR Sl .

- oftheir Incegrity, no Queftion was made but.
that they ‘would behave {o as to preferve Ap-

: ; -ould. it enter into the
pearances af leaft; nor could. it enter into.

 maoft {ufpicious: Head, that all | :t’he.-.:popul%g .
N T N oAt O .

~ Doints -which they had been talking: up fi
‘t‘ku" ;r‘“‘ ‘ : LR - -

/

he. Conftitution reftored, and a
Meafures as well “as Names : For
#th¢ one without the other, never was, nor will

V'at-all Times, inftead of pacifying, ferve

l,-therefore, be our prefent Bufi-

fo“f’

sy e e s+ e e e e T
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{o many »Years, and which had talked them

/into Office, they would not only drop, but

talk againft, as foon as that great Point was o |
carry’d : But as they took care - not to be ha
over-righteous, fo they have taught us not to

be over-charitable.  For we have feen the
Man' who afcribed every parliamentary Ap-
probation. of ‘bad Meafures to a corrupt In-
fluence, and who, therefore, almoft annually
brought in a Place-Bill as the only effeGtual
Expedient for preferving the Freedom’ and
Independency of -Parliament ; we have feen
that very Man, I fay, when become a Place-

man: himfelf, rejec this only,_effeéiual_ Expe- o

dient; with more Scorn and Contempt, than™
ever his Predeceffor had done ‘before him.

- We have feen the very Men who usd to
exprefs - themfelves with the moft Bitternefs

when any. neceffary Papers were call'd for,
~and’ refus'd, thro® the prevailing Afcendancy -

of the Minifter; we have feen thofo very

- Men, with as' little Modefty as Reafon, re-

fufe more Papers, and thofe lefs liable to Ob~ |
jetion, in one Seffion than had been refus'd
to them by that all-fufficient. Miniiter, for

feveral Sefiions added together.
‘We have feen thofe very Men who com-

Pléin’.d the loudeft ‘and longeft of the Mal. - |

verfations and  Corruptions of the late Mi-

nifter, and who had ftickled the moft earc”

neftly to have him remov’d, even: without

Evidence, from ‘thofe Offices which they i




=

6] ,
 now poffefs in Name, if not in Power; we have

{feen thofe very: Men vvxlfmlly fthut thelr Eyeson
‘what Evidence did arife-in the Report of ‘the

‘Secret Committee, and join with-the known_ ¥

and avow’d - Partizans -of ‘that ‘Minifter “in
putting a Negative ‘upon any- further Enqui-

e ry after more : As if his holding thofe Offices

‘had:been his only Crime, and the- reﬁgmng
his Power was to be hlS Secuuty from any
farther Profecution, L onr Lo

- But whatever Inconﬁﬁency appears in thls :

la{’t Particular, there is' at leaft™a- Touch: of

~Difcretion to excuft it: To Men who refolve
to be. guilty, nothing can be more deﬁtablc

tban a-Precedent of Indemnity, fince it,
a manner, authorifes ‘their Crimes : And on

the contrary, by a rigid Attachmént to Jul=

Atice, they fer up a Cannon agamf’: them—
| i%]ves

- We have here a Commutanon of fo much o
: As likewite, a
~Standard to fpecify ‘how far a Minifter may |

“Policy for fo-much Honefty

- tlefpafs upon the Public with Impunity.
‘1 he ventures beyond the Mark, he- is

g hablc to be called -to- Account; if ‘he ‘only
- keeps up to it, what he pockets may be ftiled V)
 a Perquifite and if he makes any" confider-

able: Abatement, it may be lmputed to-hitm

for hmhteoufnefs and in vntuc theleof *hc

R b’ﬁs falr to be famtea S

~ When: Corruption - and Peculatwn ng' N

fo common as to be almoft. infeparable from

Trul

[ 71
Truﬁ and Oﬁice, it may. be expedted,. nay,,

; depended upon, that this Method of rating;
| Tranfgreflions will not . only-take Place but
~become the Mode: And;we: already fee thofe:

Perfons, who, onée while, | were  perpetually

’recommendmo QEconomy, and infifting
| upon all 1magmable Savings to: the Pablic,. -

even:of the fmalleft:Sums, infomuch: that it
wag often called! in. Rxdlwle, the. Wrangling
for 2 Pound of Candles, fo far weaned from ;
that fcrupuloys: Exa&ncﬁs as to avow, ‘that
fucls Trifles are not WOl‘Lh the. pubhc N otice;.
or Care of Parljament, . . . |
* But, whatever Uft hath been: already madei

| Of the Negatlve upon the Motion for the
;Rcvwal of the : Secret Comrmttee tho' it
| may operate.as an A& of .Grace and Obli-
- vion to the laft Mlmﬁ;ry, and may be i inter-
preted ‘into a fort of Licence, or Permit to

the Prefent to. go the fame Lenoth in: the

ﬁfame laudable Meafures; let them have -2

{pecial Care not to take one Step beyond then'
Precedent, g
If they ftop twenty Shlllmgs {hort theyﬂ;‘
are probably fafe; bat if they puth but for
twenty Shillings beyond, they - have no Pre-

cedent:oa their Side, and are liable to fuffer
~all that thelr Predeceﬂ"ors deﬁ:rved |

It may be 1magmcd ‘perhaps, that T rathef |
rally than argue: But furely it is in this

‘Light, and no other, thatthe prefent Mini=

ﬁers andall thofe Wlthout Exceptxon who-.{fi |
o . are
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are for prote@ing and enlarging the Yobbing
Power of an Adminiftration, confider that:
- Part of the Report relating to the Contra&t
for the Remittances to famaica, which hath
led them to believe that, becaufe one Con--
tra& of a Nature and Tendency fo extraor-
- dinary paffed off unpunifhed, and even un--
‘cénfured, all other Contralts ought to be
" eftemed innocent, juft and laudable, if the
Profits arifing . from them did - not exceed -
 the Precedent before fettled by Minifterial

Prefamption and Parliamentary Connivance.
But thofe who confidered the faid Report -

in-another Light, as tending to expofe the

Corruptions and Mifmanagements of an over-
grown Mibifter, who was no otherwife to
be punifh’d, and to deter his Succeflors from.
following his Example, can, by no Means, be -
brought to think the like Practices to be lefs
an Evil, under this Adminiftration than the
laft, or lefs obnoxious either to Enquiry,
Cenfure, or Punithment ; on the contrary, . .
they fear that, by a Repetition of the fame .
Trefpats, the Public may in Time grow as
callous as to their Senfe of it, as the Confci-
~ ences of thofe who commit it, and at length, -
“take it for granted, that all Frauds of thisNa-
ture and Degree are venial, and ought to be .

‘deem’d the Privileges of Office. s

~ Now, whether the very advantagious Bar~ -
gain, at prefent in Queftion, will produce

more Profit to the Remitter at the Year's =
| O - | End

[ o1

R "End.(‘it,‘be'ing for a much larger Sum, tbo’at -
a lefs per Cent. Profit) than the Famaica

Centrad& is hardly worth Examination; or

whether the Lofs to the Public will, by one

Way' of Computation, be 10,000, or by
“another 20,000/, The Crime is in both In- =
ftances the fame, the Precedent equally perni-

cious, and 'thofe who have piddled away that -

Sum, would, perhaps, be glad of an Oppor-
tunity ‘to eafe us of a much greater.
By the Laws which are provided for the

Punithment of litile Villains, a Twelve-

penny Burglary is equally capital with one of -
10,000/, It is not the Value and Amount

“of the Thef, but the: Intent and Manner of
committing it, that makes the Crime, and in-

duces the Punifhment : In like manner the -

‘antient. Crime of Peculation, or robbing the

Public, was confider’d ; and in. the Punifh- -
ment no Difference was made, whether the -
Indi@ment ran for a Denier, or a Talent.

In our own A@s of Parliament, for preferv-

ing the public Treafure from Mifapplication, -

.. if any Ofhicer ‘plfefume to divert any Sum,

however fmall, from that peculiar Branch of

Service to which it is appropriated, to any

other public Service, tho’ never.fo neceflary,
the Penalty . is- the Forfeiture of treble the

. Sum, and a lega!_ql‘,ncapadty. to hold any’
Office; which very late and - daily Expericnce

{hews is. much more dreadful, much more

~ effeual than a natural one,

BT,
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- Till, therefore, a fix’d Sum is I’eftledfbyu
an exprefs Statute, beyond. which nobody

‘ _muﬁ; prefume to rob the Public, no Quafter"
muft be:given, no Mercy muft be fhewn . to~

- any. Offence, how minute or inconfiderable
{oever,  He that begins with. petty 'V‘Larcény .
proceeds.on to Felony, and ends at the Gal. -

lows,.

T .milﬂ:;;omj\, -ihcrefdré, 1'am fox’"’m’ppinigjr :

Wickedpe& in the Bud: And, s this is a forg
of Charity to the Malefa@or on one Hand,

. {oitis our higheft Duty to the Public on the
Other;,_ which, for want of the Fence of fome
wholefome ‘Laws, with refpedt to Frauds
and Corruptions, is become ‘the .P;"ey of al.
moft every Underling who hath the Spirit to
imitate his Betters, and the Addrefs to fkreen

"bimfelfpmpgar]yat the fame Time,

‘How hard it is to detcé the Guilty, ing .,

legal or patliamentary Way, ~we have had a

recent Inftance, and how hard i s fo pu=

nith them, our Hiftories furnifh us with 4 =
Thoufand. For-:fear,-ltherﬁf()fe\‘,* that Prece.

dent ‘hould: beget Precedent, till ‘oﬁrfvéry*.

 Ideas of right and wrong are confounded; -
and even the “prefent ableand fup'righthdé' -

meifiration fhould fall into the Errors which,

| £ or{ fo '!ogg a T;:r'm.,f they endeavour'd to exw .
pote, I mult again conclude, ‘that no Trefo

Pafs upon the Public is too fmall and trivial

- to defecve the public Natice, -~

- 4 remember, it was ufual with many of -

A
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thofe Gentleien who were once - Patriots; -

tho’ now transform’d to Minifters, to com.
fort themfelves, when their Meafures were
defeated by Numbers, and they could nei-

‘ther arrive at the Punithment of the Guilty,

nor the Proof of the Guilt; with reflecting
that it was only by the fuperior Force of

- Corruption, that the Force of their Argus
ments was over-rul’d ; that; tho’ unfuccefsful,

their Oppofition was of fingular Service to
the Public; and that even the Minifter they

oppos'd  was particularly oblig’d to ‘them;

fince they both help’d-him to reify his pafk
Miftakes, and, by their feafonable Warnings,
prevented him from falling into greater, for
the Time tocome. -~
If we, therefore, take upon us the fame
honeft Office, we hope our Endeavours will-
‘be feceived with the fame Candour, which

they once thought due to their own; that
- our Affiftance will not be difdained, nor our

Warnings anhesded; and that,  for the

- fake of the public Service, they .will rejoice

to fie their Actions freely and impartially
laid open; not excepting the tender Article.
of the Remittances to Holland, which I now

proéeed to' give an A(_':count\g@ﬁ»‘ Wi.th'h'é.li’ the ,
- Fidelity afid Exac&nefs in my Power. ~ ~

- As  Exchaoge or Remittance of Money

- from one Place to another is liable to Varia=

- tion dnd fome Hazards, no wife Government,. =

- that hath Occafion to make Ufe of fuck, .
P T "Exchaﬁg%’;};
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Exchange or Remittance, would contrac®
with. the [Vierchdnt for a long Term, at a

~fixed Rate, when the Exchange is * /fw,
becaufe the Rife, which, in fuch Cafe, is

probable, I might fay certain, muft proveto -

o)

the Advantage of the Merchant only, who;
it isto be prefumed, will not fail to fecure to

- himf{elf a fofficieat Profit, tho’ no fuch Rife

fhould sake Place: And, on the other hand,
the Merchant will not contra@ with the Go-
vernment for a long Term in any Proportion

to the then carrent Rate of Exchange; when
‘the Exchange s bigh, becaufe the Fall,

which, in that Cafe, is likewife probable, will
turn ont to his Difadvantage only.

Lord Godolpbin, therefore, during the late

War, wilely provided that the Public thould
be its own Merchang, and have the Profit of
its own Remittances, by contralling with
Sit Heury Furnefe to furnith Bills for eleven
Shillings per Cent only; and after {ome Years
for twelve, by way of Confideration for his
Commiffion, Brokerage, Rufk of Bills, and
other incidental Charges, = S
- But it appears, by the Minutes of the
Treafury, now laid before the Parliament,

from feuuary 1, 1703, that, before his -
Lordfhip fell into this Method, which was

,after;_

*. The Reader, not verfed in Mercantile Affairs, is

~defired to take notice, that by the Term low is meant, .
that the Exchange is then to the Difadvantage of Eng-
land 5 and by the "Ferm bigh, the contrary.

|

o laft ‘employed in remitting to that Pi;gée;;

[ 13‘]"'- |

sfrerwards found fo much more benefi-

cial fo the Public, it had been  the conftant

Practice of that Board to receive Propo-
fals for remitting the Sum wanted, from all .
Perfons without Diftin&ion; and when the.fe; -
had been opened and compared, t?ge' Bargain .
was given to the higheft Bidder, without the
Delay, or Pretence of Preference, arifing
from -an Enquiry into their Gains, or bhe; .
Houfes they dealt with, &¢. and, in cafe the
Propofals happened to be alike, it was con-.
ftantly divided between thofe who offered to
do it at the fame Price. o o
Now, cheap as this Bargain of Lord Go-
dolphin's manifeftly was to the Public, the

 Contra@, which was figned by Sir Henry
" Furnefe, February 13, 1704, was made but

for fix Months only ; at the Expiration of
which Term it was renewed for fix Montls

. more; by which means the Public had the

prefent Profits that arofe from it, and alfo be-
came entitled to all {fuch farther Profits, as the

Perfon employed in its Service could procure

by the Rife of the Exchange, which, as it
was his Daty to make the moft of, fo he
‘was no way  concerned in Intereft, to neg-

le@, or defeat.

It is further demonftrable, from the faid
Minutes of the 'Treafury, that when any
Sum is to be remitted from thence to any
Place abroad, it is ufual for the Merchany, -

tQ («
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“¢o deliver in freth Propofals; which are a5

~ often renewed as the fame
" And of this we have a
from the Authonty before quo
pears, that the feveral diftin& Payments made
-to-the Garrifons of Minorca and Gibral-
 tar, as likewife of thof to the. King of Sars

Service. occurs.-
Scx ics of Proofs

cimzcz had every one a freth and diftin& Pro-

pofal made

for the Sum Wantmg, for that
Time only

VV hence it is mamfcfc ﬁom conﬁant Prac-s

tice, as well as the Nature of thefe Tranfs

aéhons that no Contracts have or ought to
‘be madc for any long Period of Time: As

hkewlfe that tho’ the. Perfons 'who were

laft employed in remitting for the Public, are :

generaﬂy employed in the fame Service again,
1t 15 on the Prefumption that they do it as
cheap as poffible, and ‘without any other

N Right to the Jobb, than balely the Cu{’com of

the 8hop
But 2
held of
have copied the lavith or corrupt Procecdmgs
of one Adminiftration, with the utmoft Ex-

‘acinefs, have totally overlooked the laudable. |

! OEconomy of another

‘ -} It is remarkable,
Neceﬁity for a regular

Hands, .

oted: For it ap-

- Precedcnts it fecme are not to be
equal Authomty And thofe who

dprzl o
that tho* there is anapparent
Courfe of Remlttances to be
made every- Year to Gibraltar, forthe Pay of the Gar- .
rifon there, the Contra@s are; and have been rencwed‘ '

U every two Months, ever fince that Place fell into our’

Gu on prefented another Pr opoﬁxl
Was{{or Pfurmfhmg their Bilis of Exchangc;..'
| for all fuch Sums as fhall be wanting from
" Time to Time, on Account of what remains

e

o f 15 ] Sl
Apml 29, 1742, Mr. Gore proposd to'

| the Lords of the Treafury, ¢ To give his

“ Bills on Amfterdam for fuch' Sums ‘as fhall o
be wanting for the Service ‘ol the Troops
directed upon foreign- Setvice, upon his re-
ceiving the Value thereof,’ after the Rate of -
ten Gzzzfa’ ors, elcven Snvers and a half cur-

S

Sterli o
Aeraiﬁg May 13, 1742 Meﬁieurs Gore and

! due to the Danifh and H[an T'roops to the

2¢th of December, 1741
ansd Extxaordmames of the faid. Forccs for thc ,

| Year 1742, at the fame.Rate.

and for the - Pay

Now thefe two Propofals differ extremely,

- 1 The laft defcribes partxcu]arly the Extent |

|and Duration of the Time, for which they‘_\
| offerd and agreed to remit. the Money: But -
| the fuft, by doing ‘néither, muft imply’ ‘that L
13t was euher for the whole Time, that our =
5 Tfoo,as thould be upon
| which ‘would be the Reverfe of the wxfe:
| 'éiﬁContracft of Lord Godolphin with Sir Henryw :
. FEurnefe,’ referr’d to above, or only the’ next "
| Remittance, or for fuch Sums as-fhould be,g‘_,‘. :
demanded of himat 10 G. 11 * St. in which:
o Cafc tne .Trcafury Would ﬁxll be at beexty

forelgn Setwce" |

. tO

rent Money of ﬂmﬂerdtzm for each Pound i |

‘which -




j’l:_-{,.jjuung a fuitable J
" Confideration, that it was agreed upon, p\ndm oy
- ing the Enquuy into the Condu& of the late |

~ Minifter, and even that Part of it which re-
lated to that other extraordinaty Bargain, for |
‘the Payment of 120/ Current Money of |

" nittee,

S .ﬂof Exchange to Fa ,
. thit to Amflerdam is liable to no fuch Objec- C
o ._.;Egtlon,f:flt‘bemfr printed twice a ‘Week

- the Na fe,of Caﬁm{gns Paper,
.~ laid before the. T reafory ;. after which the = |
- Papers are regu]any fild, and carefully laid - |
"jby, in order to. b‘, referr

"-.f‘Oﬁ'Lrs. | : v
: Now it cannot be fuppos d that thxs ES done "

L6 ]

‘to treat upon more advantaglous Texms t@f

- the Pablic if any fuch fhould offer. el
. A Bargain {o extraordinary and fo hlcra—,f "

- tive to the Contta&ors could not fiil of ex~ ||
Surprize ; efpemaﬂy upon ||

Famaica, inftead of 1402’ for 1601 Sterling:

“That thrce of the ﬁve"Commliﬁoners of the

Treafury, were Members of the Secret Com-

“}‘mfmzca Centra&
"’hxmfelf to be over-

But tho it thould be umed that the Courfe )
amaica i3  but httle known

“under -

| for'

then fitting on. that- ‘Enquiry, and
-~ that the mof} charitable Ipterpretatlojy which
~could be put on the Condu& of the faid M-
nifter, with' refpe to the
‘was, that he had fuffer’c
‘reach’d, and the Publi¢ to
~ want of proper Informations, which m:ght, gl
have been eafily procur'd, if he !*ad thought
| ‘"thcm worth his Search.

> be abus'd; fot’f’“

and as often !

’d to as Occaﬁonf'; iR

trar

;Mazagexs borrow’d an Eye to caft upon thefe
Papers,
~Igoorance of what was fo apparent, v7z.that
i the Contra& they were making was greatly
| tothe Detriment of the Public: Or, had thcy

[ 17]

for rio knowledge for no Ufe: On the con-

it is undeniable, that, had thefe notable

they could not have continued in

attended only to what was then’ paﬁing in

the Committee, on the f}"amzzzm Contra& or

litened to the general, Complaints. which it

‘occafioned without Doors, they’ would have

been furnithed with Reafons enough for.a&-

 ing fo, as might juftify their Intentions at leaft,
‘and mclmé the World to believe, that for what
~ was amifs their Capacity only was to anfwer.

‘But whatever was the Duty. or the Intereft
of thefe righteous Minifters, what follows was
the Matter of Fad. They contratted with

~ the. Rem:tters for Bills upon A’mjt’erdczm, at.
‘10 Guilders 11 Stiv, and a half, ‘when it ap-
‘peared by Caffaign’s Paper, the Exchange at’
Sight was 34 Schellings 8 Groots, which with

the Agio amounted to upwards of 10 Guil-
ders and 18 Stivers per Pound Ster. liable to

| no Deduions, but one Third, of 6 5. 8 4.

and. 2 5. per. Cent. Bro—-~

per Cent Commlﬁion

~ kerage; by which there was a manifeft Lofs
to the Public of above Three and a anrter

per Cent.
Now, as this A fFair could not be kept fe- :

“cret, and fuch immen{z Profits feemed; by
" thzs Contraét to be ailowed to the Remxtters,

c | fevcra!




‘thought, with very reafonable Hopes of Suc-
seefs 5 fince. they -offered better Conditions to |
“the Public, and defird lefs Profit to them- - |
felves. . S |

" be continued in Foreign Service, orelfe their

foveral other Perfons thought it worth their |
~while to put in for the Job; and, asthey

~In particular, it abpezirs.,by 'the.,M_inﬁt_éss@fl
~ the Treafury, that a Letter was. read ‘at the

_ Board, Yune 10, 1742, from Mefl Wil-

' kinfon and Muilman, containing Propofals for

 making the Remittances to the Forces in
. Flanders. ST R

To which it was anfwered,

.« My Lords cannot take theﬁ;: Pmpofals
<« into Confideration, having alteady agreed |
-« with Mr. Fobn Gore for making the

“ fame. . .

Tt is obfervable, that their Lordfhips do |
not explain’ for what Time they had. agreed ||
- with Mr. Gore 3 notwithftanding  which, it i
~is manifeft, by the Words of the Propofal be- |
* fore fecited,  that either they had agreed with

Mr. Gore for the whole Time our Troops fhalk |

" Lordhips were ftillat Liberty to rectify their is
- former Miftakes, and make thefe Remit- : -
~ tances, for the future, by what Hand they

pleafed. -

" But it is evident, that their Lordfhipsdid|j
- not underftand Mr. Gore's Contratt to_ex-1
. tend to the whole Time : For ~when Mefl|
. Wilkinfon and Muilman made their Applica-/|

- paign only.

[ 19 1] |
tion on that Subjec, they were acquainted,
That it was underflood to extend to that Gam-

* Befides, there is yet,ano,ther Circﬁmﬁénée |

forthcoming, from whence we are authori-

fed 'to - conclude, that: Mr. Gore's Contralt
did not comprehend even that Campaign ;
for, Fuly 27, 1742, we find that Gentleman

- attending the’T_réafuryr‘w“i’th the following
- new and generous Propofal. S

¢ Whereas he’ (Mr. Gore) is under
"« Agreement with your Lord{hips to furnith
<« hisBills on Am/flerdam, for the Payment
< of the Briti/b Troops in’ Flanders at 10
¢ Guilders 11 and a half Stjvers per Pound
¢« Ster, and now judging the Exchange is
¢« likely to keep up, and may probably be
« fupported, he is now willing to allow 10
« Guilders 1 Stivers per Pound Ster. not
« doubting, in cafe the Rate of Exchange
¢ fhould decline, that your Lordfhips, upon
< Application, ‘will give him Relief.
. It is neceffary to add, that another Pro-
pofal was made the fame Day by the fame
‘Mr. Gore, and Mr. Gulfton, for remitting

~ the Money to the Danifh and Heffian Forces

“at the fame Price : And ‘that fame Day the
Treafury agreed to both thofe Propofals for
the next Remittances.” el

" The very Words of the "Trcafut‘Y:Minu:téé |
being thel e

.« Mr. Gore and Mr. Gulffon coming in,
ST ey e and

X




[ 20 ]

£ and acquam;mg the Lords, thata Remit=

“ tance will foon be wantcd their Lordthips

¢ agree to the foregoing: Propofal of Mr

¢ Gore, and to that above-written of Mefl,

« Gore and Gul/fom for'the next Rcmxttances,

- When it is manifeft, that the Time in
(lue"non was not for the next Campaugn
but the next Remittances only..

But  the firft of thefe Propofals mu(’c not'.
* be: difmifled without -a litile farther Notice,

as containing a great and glorious Charity be-
- ftowed by thefe worthy Remltters on thew
poor diftrefled Countrv |

- For. having contracted, dprzl 3@, to fur-
. :m{h Bills upon. Amﬁerddm, at 1@ Guilders

11 and a halt Stivers,” when the Exchangc _

Aproluced 10 Gmlders 18 Stivers per Pound
Ster/ing, and finding themfelves privileged

to hold this. advantagxous Bargain, as long ;

as the Campaign lafted, they neverthelefs
come to the Treafury, _‘}’uly 27, when the

Exchange could ‘hardly be faid to be more

in their Favour than at firf}, and declare,

That the Exichange being lzke/y to keep up, and o

may probably be fupported, they are. moft
bountifully difpofed to negotiate the public
Remittances at 10 Guilders 13 Stivers, and

thereby, of their own mere [VIOUOI] rcduce_'
their Profits to " fuch a Tr;ﬁe as Two and a

half per Cent,

More,. much ‘more ‘might be faxd to, the o
o ‘-Hon@ur of thefe mumﬁccnt Remntexs were |
: !»Pf? !

L)

it not for fear of giving Umbrage to my Lords
" of the Treafury, who might" perhaps ‘appre--

hend, that as many Compllmcnts as were"

,beﬁowed .on this unexpected Conceffion of

the faid Remitters, &r. were but fo miany in-

~ dire& ‘Cenfures on their hafty Bargain, and

what mlght tend to rob them of the Honour

of havmg contnbuted to this Alteratlon ex- 3

ther from private Fear or public Clamour
~ For the Sake of the Public, as well as then“
own, ’tis nevertheles withed, that their Lord-

| ﬂ‘ups had recolle@ed the Propofal made to

them by Mefl. 7 tkinfon and Mutlman, Fune
10,at leaﬁ after the next Remittances had been

i made fince thereby the Applaufes now invidi-

oufly, lavithed on theRemitters muft have been

offered up, as Incenfe due to them ; ‘and a

much more conﬁderable Saving would have

‘arofe to the Pubhc as wﬂl hereafter be de-_f

monﬁxated -
‘But it is poﬂ"lbie thxs notable Advance ofl '

| “Mr. Gore's, &, might be held a fufficient Fa; |

vour for that Time; or elfe, perhaps, it was

threwdly conjeGured by their Lordfhips, that ‘4

the Goodnefs of the laft Bargain would ex-

pofe rather too ftrongly ‘the Badnefs of the

firt: Orit may be, they flattered themf{elves,

that , difcouraged by theu‘ firlt Receptxon and S
this Advance Meff. Wzlkﬂg/bn and’ Muzlman
Would trouble them no more., :

However' this might be, no fooner dxd it

_kapPear beyond D1fpute that the C’qmpazgn,‘i o

‘or
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or the Feint of a Campaign was over, but the
Jaft mentioned Gentlemen, from the Informa-
tion they had before received, that Mr. Gore’s
Contra&t extended no farther than that Term

of Service, offer once more to undertake the

Government-Remittances to Amflerdam ; and
a Letter of theirs to the Treafury, in relation

thereto, was read at the Board ‘the 26th

of Ocfober laft : But no farther Notice was

taken of this, or their former Application,

(tho’ no exprefs Contraét was then fubfifting

with any body elfe, the Remittances of July
277, having been long fince made) till jar. 5,

when their Memorial of Fune 10, was by

their Lord(hips fabmitted "to the Confidera-
tion of the Pay-mafter General. |

 To ‘account in part for which extraordi-

nary Proceeding, it is neceflary to inform. the

~ Reader, that Fan. 4, the Paymafter had de-

livered in a Memorial to their Lordfhips, in
~which he fays, « Having received the {everal
¢ Propofals hereunto annexed, from the re-

- ¢« fpetive Perfons .after_mf;nvtign‘ed,'for makmg i
¢ Remittances for the Service of the Troops .|

<« abroad, viz. Mr. fobn Gore for the Bri-

.« 4i/b Forces in Flanders, Mefl. Gore and

« Poyntz for the Hyffian Forces, and ‘Mr.

<« Gulfton for the Hanover Forces, every one.

-« of which was for giving their Billson Am-
s flerdam for the refpective Services, upon re-

e ceiving the Value ghéredf at the fame Rate, o

* «which the Remittances have been lately

- Ulurp:

_important a Co-adjutor.
. This Reference, however, being thus
made, Fanuary g, the Paymafter had. the
- "Goodnefs to give the Affair, which had lain
~ folong in the Treafury, it muft be fuppofed

o231

« made and agreed to by their Lordfhips,

{3

being ten Guilders 13 Stivers current Mo- -
“ ney of Amflerdam for the Pournd Sterling,

""-‘ 'y-@c.” : ‘

" Now from this Pépef it appéars, that all

“thefe Propofals which ought to have been
‘made to my Lords of the Treafury, were
firft prefented to the Paymafter-General, and
‘by him gracioufly communicated to their .
Lordfhips, who, trinmphant as they were
“over the late Minifter, inftead of refenting

fuch an Invafion of the Rights of their

. Board, by an Officer fubordinate to it, not
~only fubinitted patiently and meekly to the

tion, but atually authorized it by

' referring 'a’ Memorial of Meflicurs #lkin-.
- fon and Muilman, addrefied to themfelves, as
if it had loft its Way, to the faid Paymafter,
* and defiring him to engiiire into the Matter, and
to give bis Opinion thereupon. =~ .-
~ An Inftance, no doubt, of extreme Mo-
' defty, Diffidence, Prudence and Complai-
~fance! For, furely, nobody will prefume to.
- infinuate, that it arofe either from Want of -
“Ability in" their Lordfhips to enter into the
" Merits of the Cafe, or Want of Power to
~ decide upon it, witkiout the Authority of fo

unex-
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,_unexammcd (o qmck and fudden a lepatch

f that it came. to a final Dccxﬁon at that Board'

“on the 11th Inflant, .
It hath been already obferved that the

“Memorial of  Meflieurs #ilkinfon and Muil-

" man, thus referred by my Lords to the Pay-
- mafter, was that of June 10, in which they

',only fay, They are ready to make Pxopo-_

fals. for remitting ' the I\/’oney for paying

N “ | the Txoops in Flanders on Terms very ad-
- vantagious Jor his Alaje/z'“s Service; and |
L offered. good Securlty zf f/mz //'oala’be z‘/bozngz‘ |

R nece[ary

- But MentxOn hath lxkem(e been made

| of another Memorial ﬁom the fame Perfons, |1

~ dated Oéfober 26, which was more exphcxt

| ,l.and mateual and for that Reafon it mu[’t CH

 be pxefumed “their Lord(h\ps thought it ad-

B V.vxfablo not to. trouble the Paymaﬁel thh it,
~ The faid rcmark‘able Mmelldl Was con-_

ceived as follows:
¢ My Lords, About four Months ago ‘we

-« had the Honour to acquaint your Lord-
.« (bips, ‘that we were ready and defirous to 0
. “,makc Propofﬁls for remitting what Money |

- ¢ might be neceffar y for the Payment of his
#¢ Majefty’s Troops in Flanders, and were

.« then told your Lordfhips would readily |
¢ have received them, but that thofe Remit- |
¢ tances were already agrc,ed for, Jor that |
- Campaign: Whence, we hope, we. may
g w‘o‘,conclude it wxll not be dxfagrceable that |

ol v 13 ch
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“ we now take the Liberty to oﬁ'e‘l to ﬁrpp}y

1. ¢ your Lordthips, WITH WHATEVER Sum

‘“ MAY BE WANTED, FOR THE PUBI.IC

de SERVICE, FOR AYEAR TO COME, OR
“ To THE END oF 1743, ezt/yer at a certain
““ Courfe of Exchange, or at a certain Rate;
« for Commiffion, Brokeridge, Poflage of Lrt-

< ters, and Rift of Bills, on Terms much
- more advantagious to the Public, than it

ff.;"has evet been ferved upon, at leaﬂ: for’
¢ many Years pa{’c We are likewife ready'

. “¢ to furnifh your Lmdfhlps with whatever

i vMafze_y may be required at any other Place

“ on Terms equally advantagious; and we
< flatter ourfelves, that from the: Nature of

¢ our. Corre(pondcnce none are more- capa-

*¢ ble of ferving your Lordfhips and the Pub-
¢ lic, in a Bufinefs of this k\nd than youx

“ Lordﬂnps &er
" The Reader cannot help obfervmg, ‘that

: .‘Meﬁ’ieuls Wzlkmfm and Muilman prefented

this. Memorial to the Trcafury, in purfuancc

of their /a/%, and the Anfwer then given to it
by their Lorthips, viz. That the Remittances
“were agreed for, for that Campaign: Whence

it naturally followed, that, the Term then
underftood by their Lordﬂnps being elapfed,

it became - proper for the faid Gentlemen

and_ for their
Lord(hxps accordmg to thelr own, Senfe of
the Bargain- at_ firft, to take it into Confi-
»dcratxon for the Beneﬁt of the Public:

to renew their Propofal

. Nothth.
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Notwithffanding which they ‘pofiponed it

“till Fanuary g, asif the faving a confidei~

able Sum durig’ that Space of Timie, was
no Part'of their Duty, and of no Importance
to the Nation in its prefent happy and flou~

rithing Circumftances.: -

- It 1s farther ema‘r’kab‘?é-'t‘ﬁat,”-'i*n'th‘ivs'Me-‘

- morvial, - Mefliecurs Wilkinfin and Muilman
- propote to remit whatever Sum fhallbe wanted |
Jor a-Year to come; or to the End of 1743: |

Thereby ot only naming a fixed Time, but
‘offering to extend it beyond ‘the Space of one

- Year: That, therefore, my Lords fhould not

refer this Memotial to the Paymafter, but
that of the “10th of Faune muft be under-

ftood ‘to imply, “either that they were not

willing to treat for a ‘fixed Time; or that,
before’the Reference was made, ‘it hiad been

- defigned to continue this advantagious Bar--
- gain to the old Remitters, on no other |

Pretence than that the faid Remittérs had -
offéred to contra@ for a Time certain, and
that 'the - Propofers: Wilkinfor and Muil-

~ man had not done fo; the contrary of ‘whick

is manifeft both from theéir Propofals, now
extant in the Minutes of the Treafury, and

‘the Propofer’s Letter of '.,Oﬁ'oéek 26, which |
was either carelefly miflaid; or artificially for- - |
~got till this Job "was over ; tho” it "appears,

thofe very Minutes, that they could not 11 his §srdinian Majefty of 6oool
~ help being acquainted with the Contents of | g Aarasmar ST

by. thofe very Minutes, that they could not

3

 But,

~Bat, tho' their Lordfhips thought proper
to treat an Offer of this beneficial Nature
with fo much Negle@& and Contempt, we
“fhall not follow their Example, - =~
" The Claufe contained in it for making the
Remittances, af a certain Rate for Commif-
Jiom, Broleridge, Poflage of Letters, and Rift

““of Bills, is exadly of the fame Nature with

¢he Contra@ made by Lord Godofphin with

Sir Henry Furnefe, before - fpoken of, and

‘which not only his Authority, but all. the

‘Experience of the late War, fufliciently
~ proved, to be the beft and cheapeft Method

‘of tranfacting this Branch of Bufinefs, and =~

confequently the moft for the public Service.
~ Again; ThePropofers, Wilkinfonand Mugl-
_man, give their Lordfhips to underftand,

 That they are likewife ready to furnifh what-

ever Money may be required at any other
Place, that is to fay, befides Amjterdam:
F1ad, therefore, this Memorial been teferred
to the Paymafter-General (which was pra-
dently avoided) as well as that of Fune 10, -
it is highly probable they would have offered
¢o remit the 200,000/ to Gempa for the King
- of Sardinia, 3 per Cent cheaper than it was
done by Mr. Gore that Year, and confe-
quently there. muft either Have refulted a
ving to the Nation, or a farther Supply to

" Now, from thefe Particulars, it xs appa-
. gent, that it was politic, neceffary, and ufeful

to
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163 my Lords of the Treafury (tho’ not. to

‘the Public) that this untoward Paper fhould
not be referred to the Paymafter. General :

Becaufe, in fuch Cafe, - the Propofers muft
have been heard to every Claufe contained in’

it, and their Lordthips would have remained
. without the’ leaft Shadow of ‘a Pretence to

- reject the Terms they offered, as deficient,
becaufe not providing fer any fixed Time.

- But tho’ the Paper referred, wviz. that of
 Fune 10, was the only one which the Pro-

pofers, Meflieurs #5lkinfon and Muilman, by

this Piece of underhand Management, were

at Liberty to treat upon, they were not
Ho effectually defeated by it, as their Lord-.
thips feem to defire they fhould: For tho’
they thought proper to drop that Part of their
Propofal ‘in October, for a Year certain, yet

what they now offered, tho’ different in -~

Form, proved to be in effe@ the fame.

To make which appear undeniable, the |
Reader is to underftand, that tho’ this Affair,

which came before the Paymafter ijmmy-\
5, was hurried on fo precipitately, as to re-

ceive ‘its Quietus on the 11th, Meffieurs
V4 i//ez‘?{on, and Muilman waited on the faid

Paymafter -on‘t_he'7th (not indeed by Direc~

~ ¢ That they are ready to furnith at Ams
& flerdam all the Money that may be necef-
& fary for his Majefty’s Service at the Rats
»"; o R §‘Of I

tion from him) wich the following Propofal, |

L 2 R
# of ten :Gzzz'lders-”ﬁx'teen~‘Stz'fz;gi"s':éur"rent o
% Money for the Pound Sterling: for fuch a

 FTerm of Time as Contracls of that Nature
| are generally made, the Value of their Bills
| *¢ being paid them, in the fame manner a3
1 ‘it has been paid.to the prefent - Contrac-'
¢ tors; ‘or is' cuftomary in the like Cafe.”

To which they added, as appears by the Re='
port, after having propofed for two'or threg
Remittances, * That if any other Perfon
“ make Propofals:for a fixed Time, they are
“ ready todofotoo”: - ¢ n T
Befides, it is farther’ manifeft from this
Paper, that the Propofers' did ' not then un-
derftand that the prefent Remitters had made
Propofals for a Year certain’: And in this
Opinion of theirs ‘they were confirm’d by
the Paymafter-General himfelf, to whom' -
they put the Queftion on.the faid Yan. 7.

| By the 1124, it appears, however, that the’
i Paymafler had acquird new Lights; for, in

his:Memorial’ of that Date, to my Lords of

' the Treafury; heis pleas’d to give it a5 a Rea--

fon, why the faid prefent Remicters’ Propofals:

‘ought to have the Preference of Meflis Wil

kinfon and -Muilman, * That M. Gore, and’
¢ themfelves as bound by their -PfoP'Qja}s-*_, |

“ for one Year certain”? (R
- But this authoritative- Report or Memorial

of - the Paymafter-General ‘deferves, and {hall -
Feceive a farther Examination; for in it we.

- are
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“are told that Meflis Wzlszgﬁn and  Muil.

manpropos’d to.remit all the Sums that- mighe

~ be neceflary for - the Service of the Troops
. ¢ Buot if
-« hereafter, the Exchange thould alter much

abroad at 10 G. 16 St addmg

« to their leadvantage, upon proper No-
< tice, they hope to be permitted to make

-« other Propofals, as they are mform’d hath

-t

“been-the Cafe of other Remitters.

of feeing or knowing perhaps, the Propofal

 made by Meflis Gore and Gu ﬂm, tothe |

Tieafury on the 2725 of ' Fuly laft, in which
thcy declare, ¢ They are willing to allow
“ 106,13 St. per L. Sterling 3 not doubt-

s ing, in cafe the Exchange fthould decline, |
¢ that your Lordfhlps, upon Apphcatton Wﬂl -

~ * give them Relief, -
But thxs is not all Two ot‘ner Obferva- ,

taons arife in this Place which very well de~

. ferve Notice. The firfk'is, that the Propo.
pofal made by Mefirs Gore, &e. f .
~« to give their Bills at the fame Rate, which.
¢ the Remmittances have been lately made. |}
< and agreed . to by your Lordfhips, being |
¢ 10 G. 13 St isa dire@ Reference to the
| Fropofal andAgreement of Fuly 277, there hav
ing been no intermediate Tranfaction between -
~ the Treafury and the faid Remitters; whence:
it mamfcﬁly follews that there was no fuch.

anuary 1.

- Thmg

~ Agreement,
| that Meflrs Wilkinfon and Muilman oﬁ'cr’d

: Now the Force and Reafoning of this
~ Propofal do not appear to have been rightly |
_underftood by the Paymafter, for want

”‘T‘hmg as a ﬁ'x’d Tlme underﬁood in the fax& .

The fecond ‘Obfervation is,

in every Shape, they underftood the late Con-

| tracors had agreed to, -or were bound in, to

pcrform the' fime Service, under the vcxy

[ fame ‘Obligations on’ both Sldcs, at 1 % per
||~ Cent. more advantagioufly to, the Pubhc, tho’

- W1thout the defird Succefs. ~ R
By the Report in: CLef’aon it’ further ap- ko
N pcars, that the Paymafter, as Wcll as thofe he

condefcended to * confulr upon’ the Occafion,

;exprefs no fmall Concern for the Smallnefs

of the Profits which - Mefirs. Wzl,éﬂgfon and
Muilman had propofcd to themfelves'; name-

. ly, one half per Cent. and upwards called
by the Pay-mafter and his Oracles, one: ‘half

per Cent. Gross Profit, as if liable to Dedue~

|, tions, but without any Foundation : For; at

the Tlme Mefl. Wilkinfon and Muslman madc -

this Propofal, the Agio, which the faid Oracles

call but Four and a balf per Cent. wasFourand
Three Quar ers per Cent. and the Exchangc at

Sight was'34. 5. 8 4. which’ together make a

Proﬁt of 37564, per Cent. , |
Beﬁdee, hothmg in this Calculauon is ale

]owed for the Ingentity, Induftry, and gene- -
ral-Correfpondence of - the Propofers, which

might-afford them gredt Advantages, northe
Gain to be expeé‘ted from ‘the Remitters hav—- :

- mg the Money in- Hand bcfoxe his Bills be- |

_ ' come
o See the Paymaﬁex General’s Report to the Lorda

of the Treafury,

o
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"‘Come pay&bie at Am/z‘erdam which is aftcf’ |
~this manner ; viz. Two Thirds at Eight |
- Days Sight, and the Refidue 2 Month after

'-Da.tc AH whxch Particulars, it feems, ought
to be overlook’d, in Conﬁdcratxon of the pre-~

- Reémitters ; and we are left to believe, that the
faid Bills are all to be paid and allowed at the

- Price of nght only, tho’ the Fact i isfo dlrc&- ﬂ |

~ ly contrary.

" Thus had the Managcrs of the pubhg .
| T'“eafure or the Pay-mafter General, whom
~ they fubmltted to be directed by, or thc Ora- |

cles he again confulted, made a falthful and,
exact Eftimate of the: Profits arifin ng to the

‘embraced.
~To make Whlch a,ppear yet more clearly

let usadd'to the r11s. per Cent. allowed by -
~ Lotd Gadslphin to Sic H. Furnefe, the Charge-

_'IlOW
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: But, noththﬁéndmg this is- fo very cleara
- Ca[e, the Paymafter-General proceeds in * his

Report, on the Authonty of his Oracles as f'ol-'

lows:
S ‘How thefe Gentlcmen make their Account :

s thcy (the: Canﬁdted) cannot . conceive, unlefs

L fenit advantaglous Contra@ with the prefent | ¢ they flatter theifelves with being indulg’d

“ in the Liberty of exporting the carrent Coin -
of this ngdom which they fay was allow’d
“ to Sic Henry Furnefe upon very urgent Occa-
“ fions in the late War.” -

L 3
- g_

Paymaﬂ‘ers could - conceive : We have already

made it appear, that the Gains of Meflis #7l-

~ kinfon and Muilman would come up'withinzd,
| to thofe of Sir Henry. Furnefe; " and all thefe
Remitter, who. propofed to ferve the Public | ! -
on the cheape i Terms thcy would have || Gentlemen could be confulted upon, was the /
~ found them to bea very:. fuﬂicxent Eqmvalenc.' b
for the Rifque, Trouble, &r¢. . and what moft |

Mercharits. would have gladly and thankfully: »

Propofal of two or three Remittances ; which,
only, the faid Remitters then oﬁ‘er’d to under—-

“take at that Price.

But what is faid in relation to the exportmg}

the current Coin, feems to be of Weight and

Importance and as fuch hath been receivd by

-}/ many, who were rather amus’d with the Sound,

| th ly inform’d of th hich
of Commiffion, _then paid by the Pubhc, A- | ‘than properly inform’d of the Faét; upon w 1ch,,

- - broad, which was one Third (tho’ ftated by |,

the prefent Remitters, as a Drawback upon ||
~ their Gains of one half) or 65 84 we thall.
perceive ‘the whole to make 175 8 d. per. |
Cent. which is but 2 4. ‘more_than . would
have fatxsﬁed McIT Wzl/ézfym and Muz[marz_[

Account, as- well as feveral othcrs, it deﬁzrves a

very ferious Conﬁderatlon | .
‘And firft as to the Fa&; It is ccrtam that_

thofe who affert, ‘that Sir’ He;zry Furmﬁ was
| everallow'd to. export the current Coin, are ei-
1| ther mo{’cegreglouﬂy impos’d upon themfelves, or -
cndmvour ‘to impofe moi’c cgrchouﬂy upon

L 5 chers 3o e

There is no need to lofe Txme in enquxrmgfﬂ «
what thefe 'greatly experienced “Friends of the .~
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others, for\ unlefs Minifters thould venture to.

exercife a d;fpenﬁng Power which the Nation || than had been done for two Years before. But, -

would not connive at .even in their Kings, no !

| Indu]genee could be given to Sir Henry, upon
any Occafion how urgent foever, to at in De-

~fiance of an exprefs Statute, prohxbxtmg the Ex-’

portation of the Coin. Again, it was none of Sir

Henry’s Buﬁnefs to defire any fuch Indulgence B - deonn dmg (o their Tnterpretation, figni-

or run any fuch Rifk, *fince it could be of no 1} “fying, that-the Propofers Wilkinfon and Muil- -

-+ Ufe to hlm ‘he havmg nothmg to do with'the |
~ Exchange, bemg employed and pay’d by Com- |
~ miffion only, and the Puablic ﬁandmg to the‘

Rl(e and Fall.

‘But fome, People, perhaps, have been led to |
| belicve, that this fo true and wife Obfervation
. of’ the Confulz‘ed received Countenance from, |
alludes to, certain Ex- i

and’ therefore, poffibly,
preflions dropt by -Mefl. W’zllszm and Muil-

man, at the Conference wrth the Paymaﬁer Ge-

neral,
Their Words were thefe

¢ That they are very certaln they can. r
<¢ eftablith a Credit fo, as to keep up the Ex- |

« change, and carry on this Tranfa&ion for
“-a Continuance at 10 G. 16 St. per L. Sterl, |-

“ But this they did agree muft be fupported:
« chiefly by the Means of exporting foreign

se change as it hath been for above two Years |
“ Jaft paf’c »oo :

Now to a cool-Reader of a plam common".'."' -

o Underﬁandmg, ‘who hunts after no Méanings. . ||

o ".but fuch as arxfe naturally from the Words, |
R o thxs, 3N IEa

e

this, taken altogether 1mphes that nothmg more
was now to be done to keep up the Exchange,

indeed, your Adepts, and great Courtiers are .
able to difcover Wonders in that’ emphatical
Expreffion and Obfervation: Buz this they did
agree, &c, "The Words fareign Gold or Specie
aré, likewife, to the full as profound’ and myfte- .

‘man ﬁatterd themf{elves with the obtammg a

~ Liberty to export the current Com of the ng— S

dom.. -
 For fear therefore, the Craft of fome fhou]d -

impofe on the Inattention of others, it is necef~
fary to examine this Matterto the Bottom care-v
fully, and to lay it open freely ; tho’ I am grie-
voully afraid that, while, by this Refearch, T
make it appear, that our Remittances mxght
have . been made on Terms much more advan-
tagxobs to the Public, I fhall make our prefent
empoveri{h’d State appear but too plamly hke— ~

wife. ,
Durmg the laft War it muft be allow’d that

the carrent Coin of the Kingdom went. Abroad
and ¢hat it ftill does the fame, is-vifible by the
reat Plenty of Guineas to be meét with in Hol~

“ Gold or Specie to keep up the Courfe of Ex- ' land and elfewhere: But that thofe who remitted

the public Money former]y, or thofe who do, .
“orwould do the fame now, are the Expm ters, 1s

far from being true.
On the contrary, it is well known that thls

‘ general

kind of T raffic, or rather Smugghng, is, for the =
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genera), carried on by Perfons of fuch low Cre~ - '

(dit, that the Merchant who ‘purchafes their "~ |
~ Bills upen /lm/ierdam where they lodge the
Money they run, doth’not pay for them, till he
‘hath had Adwxce from thence, that * they are -
-accePted And the Motive to' thefe Adventu- o
- rers for carrying on the faid Traffic, or Smug-— | latter ‘muft fupply what is wanting from the:
former.,More or lefs, the Bultion muft go; and !
whether it is exported under the fpecxous Head:

| of foreignCoin; or our own, either in Specie, or, -

gling, is a fmall Profit, which, ad'xmttmg ofa - (0
Repef‘mon a]moﬁ every Fortmght turns, at the-;f_ Cob

Years End, to a very conﬁderable Account

| Whoevet ‘therefore, hath the Advantage of e
' -remlttmg the public Money our current Coin

on account of the. prefent War increafe, the

CVCI’

' cames it away

Quantity {hxpped off ' will become greater thanf S L
- | Money, in both Places, is Weight for Weight,”
i Finenefs for Finenefs, of the fame. Quantxty of
o Gold or Silver: Whatever Part of this is not:
1 fupplied- by thofe who have Money abroad,:
| which they want to have here, muft be fupphed‘ o
| by Bullion or Specie: And tho the Induftry-.
i and Addrefs of the Merchant will draw the
feveral Sums in requeft, to the Place where the. .
| Money is wanted, by Bills of Exchange thisis ' -
1 but an Art or Expedlent to - transfer Gold or -

The Comage»Price at the Mmt for Exam-
ple, in Time of Peace, is 3/ 175, 10d.' 2 per’
Ounce, which is too’ hlgh But the Prxce of
Gold is at prefent advanced to 3/. 19s.'4d. and,
confequently, the Profit upon. Exportation will
rot fail to induce Indtvxduais to improve their.
own private Stock, as in other Inftances, at the |
- Expence of the Comrnonwealth All Laws a="
gainft the’ Exportat;on of Com are ridiculous,
becaufe meffe&pal as weare mformed by daily. -
Experlence not only inour 6wn Cafe, but in- = ||
. thofe of Spain and” Portugal likewife: From.-
the'Moment theProfit will anfwer, or is com=

puted to anfwer the Hazard the ﬁxﬁ faxr Wmdf o
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Year, as'we are to do this; in hummg aWat-on

- the Continent, when our Trade will no longer “

| anfwer the extravagant Expences of our Lyxury, -

. how can the ‘Account be balanced, except by

" mortgaging. our Eftates to Forexgners or by -
| ‘fendmg out our ‘Gold and Silver, or bothP The

by the fafer Exped ientof throwmg itfirtintothe -

e Meltmg-Pot the Conclufion ‘is the fame: For:
wﬂl continue (o be exported ‘And in Pro or-*'f-' ;

1, the Demand and Profit make it all eql.al, 1t
tlon as'Gold rifes in its Value, or the: Demands -

'bemg mconcelvable, ‘that- we thould pay awayv

1,850, oo,ol in foreign Money, without firft pay- - |
ing for it with our 6wn; theStandard of which:

Silver from -Country to: Country, - without the',

Charge or Hazard of transfering the Metal it- = -
felf, ~But tho’ this. Art of theirs will ferve to =~
anfwer the' rec:procal Demands of different
| Places upon each other, it cannot be made ufe”
| o ofto pay off : any Exceedmgs or Overp]us which
Beﬁdes 1f we are. to. fpend ! 850 oool a 1B

- 'Year,

may be due “upon the whole and fuch Ex- |
N R ceed~

v
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(;eedmgs ‘muft ever be made good by Gold or'

Silver.

~ able Profit, but when wewant to pay more Mo-

ney abroad than we have Bills to anfwer; and
when fuch a Demand makes the Exportatlon Lol
of our Coin. ncceﬂaxy, the greater the Profitis |
upon fuch an Exportation, the more certamly o

| and infallibly it will take Place

- Let me add, that'it is immaterial to thlS
| Natmn vvhether Guineas, or the Portugal Coin. | |

~ yet current amongft us, goes off firft; for tho®
~ the laft, as foreign, may be legally exportcd
Cuﬁom hath naturalized it; and - the want of
the vaft Sums, at prefent cuculatmg, would be

inftantly and heavily felt: And both going,out |
at the fame Door; as, if Things continuein their |

prefent Sxtuauon, they unavoidably muft, Ne-
- ceflity will put an End to Prodigality, and we
thall foon find ourfelves unable to lavith any

~ more fuch immenfe Sums for no National End
or Purpofe: Inftances of the want of Moncy, o
and the growing Poverty of the Country we

daily hear of; the Profufion of a twenty Year’s

~“extravagant Adminiftration, and the Load of |
~ an enormous, undlmlmfhed Debt are already 1-;
| feverely feltand bitterly complamcd of:. Whence. ||
it is obvious that our wild and romantic Schemes -

~abroad, if we have any Scheme at all, befides

'that of exportmor our Money, are in then laft |
o | . Stage BN B

Yet fafthef Itis 1mpoﬁ'1ble that our. own ‘ ','End
Gold Coin, conﬁdermg its Value in 1efpe£t to. ||
Silver . Com thould ever be tranfported in any ||

conﬁderable Quantities, or allow any confider- |
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Sta“ge and will fpeedlly be dt. thcn‘ Journeyg,

I have faid above that’ the Country is alﬁeady
ampoven{hed as ‘every Fair and Market in
England bears Witnefs ;. T might have faid: thcA -
fame of ‘our Cities’ too,: and even of our Capi~ -

‘| tal ; which begins to -be fenfible, that the great |
Exportatlon of our Cein and Bulllc}n for thefe '

- two laft Years, as well as the Caufe for which -

- that - Exportation hath taken Place, is prodica |

tive of Calamities, that no foreign. Pretence camw
recompence or excufe Accordmg to: the’ 091..

nion of fome, who either are, or would be ini |
Power, we may ftill lay on Taxes, and find
4 Funds for running in: Debt, in. Sapport of the:
'”unnatural Politics  we. -have been: mduced to

' .adopt, for fome Years yet to come :
: '"Dxfﬁculty of finding Money: to anfwer thofe:
. Taxes, feems to have never once entered - into:

But- the:

their Confideration,’ tho they. found our . Cir-

| cumftances” bad, and have rendcrcd thcm feai_ |
| much worfe. - ‘ =

-But Whateverﬁtha Dz:eams of thﬁfe Perfons:

may be, thefe are my waking Thoughts ; That

if the Nation could ill bear, in its. ‘prefent. en-

cumbered Circumiftances, thie fending fo much

Money. abroad during the two - laft Years ; the

-growing Scarcity, which muft atife from our
being obliged to part: with as much in this
- Year, as in both thofe, muft in'a Manner re- "
& double all the le’frcffes we complaxned foleudly- .

of before, the Price of: Goldbemg already fo-great=-

7'!y r;(‘cn ghat therc ig much Reafon to fear, that.

s Spec1c |
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- Specie’ may {oon be wanted to cx‘rculate our vaft
Paper-( redit, | |

- In'vain it is to think this Nation ¢an or wxll

o much longer countenance this ruinous Scheme, ”

- .Whlch feems calculated only for the obtaining

- of private Favour for one Man in the Clofet,

* from Views the moft unnational and unpopular

- that ever were attcmpted to’ be 1mpoicd up--
‘ on i, :
- But" to return to our prefcnt morc 1mmedtatc

"*‘Conﬁderatmn o . ~ -

- It'having been already (hewn that whoevcr
lls the Remitter, our Money. muﬁ go abroad it
- willy of itfelf, prove, that the prefent Remitters

P ‘contra&ing thh the Treafury to furnith Bills

upon Limflerdam at 10 .Guilders 1 3 Scbellmgs
15 no {uch bold Uudertakmg, as the Oracles con-

ﬁdted by the Paymafter are pleafed to fileit:

For it appears, that Sir Hens ry Furnefe remltted
,the Money for the Public, from May 25, 1705,
to Ollober 7, 1709, exclufive of all Charges

g

ﬂwhatever and Profits to himfelf,  at ‘the Medi-

um,’ upon the whole, of 10 Guzlders 11 Sti-

vers. s% 3 and if to this is added, the Two and-a.

 half per Cent. arifing’ from the Redudion’ of .

. 'Gumeas from 215, 6 d. to *® 215 it makes that

FANVEREE

e Twenty oné thllmgs now producmg the fame Quan- .
ttty of .Gold that 215, 6 4. did then; which is demon- - |

~ ftrated by the high Price of Gold, and the advance Rate
of Exchange, both now and then, ‘with refpet to that very

'Alteratlon ; as likewife by the Profit arifing from the Ex- -

portation ‘of Guineas, and gthe Continuarice: of the Ex-
_change at the fame propom al

Mcdxum

Hexght that it held before, ,

‘, ﬂozo
4 A mﬁerdam at pxeient in refpe;t of the Par

L |
Mediom 10 Guilders 16 Stivers, which is tne
 Price that Mefl. Wilkinfon and Muilman offered
' for. two or three Remittances, and thought it

might be kept up at'’y as it gmbably mady upon.
a Medium, tho accidental Variations may
arife either to the Courfe of the Exchange,.or the -
For the Lofeeuzgﬁv of the. Evcnanvc to

between that Place and Londofz, which, as cal-
culated by Sir Jfaac Newton, is 36 and a half
Schellings, and the Variation made in our Gui-
neas fince, and the Price we are mw carz/fder |
ing, is at 34 Schellings 8, which fhews it to

be at prefent above g per Cem‘ under Par, and

Lonfeq_uently that there is little Pxobabmty of L

its falling any lowet. |
Baut, fettmg afide that Calculauon in Grdei to

ic,:now at what Rate the pubhe Monev was re-

mitted abroad ‘during the laft War, we .need

| only add Two and a - half per Cent. to the Pnce
of the Exchange then, or deda& Two and a

half from the prefent Price, and it will appear,
that, from 1704, to thz }_,nd of Lord Godol- -
p/bms “Adminiftration, notwuhﬁandmg the

| War lafted {fo long, and coft fo .rpuch, the

Exchange at a Medium, upon the ‘whole, ex -

clufive of all Profit and Charges, came out at
10 Gyilders and 10 and a balf Stzvers, to which
adding the Two and a half per Cem‘ on Ac-

_count of the.then advance Price of Guineas, it

amounts to 10 Guilders and 1 sand a half Siw. ‘

whereas the Public, according to the dextrous

Bargam made Wlth the prefent Remlttets exclu--
. - F S ﬁvc’
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. whenhe gives-his Bills,:

, I 27 7 |

~ fiveof theirProfits and Charges,is riow to have bug:
10 Guilders 13 Stiv. which, when the faid Two
and a-balf per Cenr. is deduted, as it ought to
be, reduces the Confideration by them paid for

- the Pound Sterling to 10 Gui/ders 8 Stivers,
. ‘There is yet another Argument to prove,
that the Exchange can {earce poflibly fall any
lower, tho’ it may rife to the Advantage of the
Remitter only, which progeeds. from a Fa&, viz.

That the Profit upon the Exportation of Guineas

" is now at above * Two and Three Quarters per:
€ent, and as long-as the Demand for them con-

tinues, which. miuft be as longas we remit fuch
- vaft Sums abroad, the Profit will centinue like~

wife; confequently  thefe can be no Want for

fuch an Exportation: to fupply fuch a Demand,

- as.long-as we have a -Guinea left in the King-

 dom: For as the Remitter is paid his Money

fore they are paid abroad, fo he only dees, and
can give thofe Bills for '

the Money he hath f;;

which is fome time be.

received, which he again pays to fome body

elfe, his own Profits excepred, for Bills or Mo-
ney. already lodged, or foon to- be lodged at
Amflerdam 5 which proves, likewife, that we
fhall be forced to secal our ‘Troops, ‘and give

over

#But: whoever recolleéts that the Cofnag‘e. Price- ofi

Goldis.3Z 17 5. 10 d. Half- penny, and the Price at Mar~

ket is 34 195,44,

meliing down, the Guineas at Home, our Refiners,-or any"

Body elfe, inay procure to themfelvés a Profie of nearly .; '
£ L1755, .6.d. per Cont. by felling- it here, without thes -

will find upon Calculation, . that by |

‘Frouble or Rifque of CXporting our Gold in Specie,

ovet ’;-t'*h’-i:skiél‘lé ExPencc, much fooner than the

Exchange to that Place is likely to. fall. lower

~than 1o Guilders 15 and a half Stivers 3 for,
«even at that Price, the continued Exportations

of our Coin will reduce us to that Neceflity. -
'ij B?Ei gzppcm% that the Oracles confulted by
the Paymater are of Opinion, « That the'tran-
“ facing thefe Affairs at the Houfe of Meff,
¢ Pells and Clifford, is a great Security to ‘the
 Government,. being fully fatisfied, Whatteve;.-r |
* Sums may be required, there can be no Dan~
« ger of a Difappointment, “efpecially fince :th§
* chief Tranfaction is propofed to be by Mefl.
“ Pells and Sons, whom. they have by Expe-

| < rience found to be both able and willing to

¢ ‘ferve this Nation.”

~ Now by this it appears,that the faid Oracles

~were not confulted upon the whole, but in part
only ; fince no Notice is taken by them of the .

oufe of Muilman and, Sons, which, with that
.ff[‘ Clifford’s, were the Houfes propofed by Mefl.
Wilkinfon and Muslman, Fan. 7, and it was
not till afterwards, that.the other three Remit-
ters in their Reprefentation, mentioned the
‘Houfe of Pells and Clifford. | |

But what a moft extraordinary Predilection
is this to the Houfé of Pells? and how cleatly,
tho’ improperly, doth it manifeft, that there
were fome fecret Reafons for it Why was not
the other Houfe mentioned as honourably, fince
it more properly deferves it ? Even the three
Remitters declarc’ equally of both, that they
are Names of the moft known and eftabiifbed 'Cﬂ’i{f
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i tbe ]V’crcanlee World; and the Names in-
‘deed are. fo, but the Fa& i IS in part, otherwife :
For thé que of Pells is a Name only, the
‘Houfe formerly theirs now belongmg to -Mun-
‘fer, but not the vaft Wealth it was before fo
‘.noted for : Befides, it is well known, that the
{aid Hou(c, hath been look’d upon at ﬂmjiew’am

as an Agent for France, and fuffered a little in |

its Chara&er laft Year, by thelr Eﬁorts to ferve
“‘her

~the Pells, fince it appears to be of fuch

great

‘,%Welg’nthgh them in giving ‘their Oplmonx For -

~ it unluckily happens, that the Fact is juft the

Reverfe ; the’ Money to-be remitted for the

Hanover Troops alone, Wthh 18 aﬁigncd to

C/gfhm's ‘will be much more than what will be

remitted for the Service of the Englg//v and H f
ﬁfz;'z Forces together, -

I will take Notice but of one Thmg more

| de ivered by thefe Oracles, and that, I moft own,

1 was greatly furP“ZCd the Paymaﬁcr GcneralA

ﬂ}ould fuffer to efcape into his Report. - |
~They fay * It may be attended with great

< Tnconvenience if the Tranfadtion of . thefe

¢ Affairs fhould be

$¢ two or three of the Remitters becoming

v Bankrupt the whole Buﬁ»nefs. of Remlttmg |

}*5 was put mto one Hand e

‘But may we ask thefe Oracles who mformed ._
“them, that the clnef Tranfaction was to be with - |

put into many Hands, |
¢ fince it muft neceffarily fall the Exchange;
“ which Inconvenience was manifeft when the
< late Lord Oxford was in the Treafury, and

fo
I
NS
¢

5 ~ but one broke,

himfelf to the Englifh
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Now in the ‘firft Place, it is known tbqt the

Bank ‘at that Tlme did all they could to. diftrefs |
the Remitteys.

In the next, it is known like-
wife, that of four Remltters then employd

fince) and the Government was, for fome Time

after the Receipt of their Bills, mdebted to them

‘above 200,000/ Bat frill the moft furpnzmg |

* Part of this, is the Confequence that is drawr} |
i

from the many Hands and the one, Hand as

entirely in Favour of Mr. Gore, who remits by
Forces only whereas,

he is co 1eaged with Mr. Poynfz in remitting

‘to_the Heffians, and Mr. Gulffon,a third Perfon,
hath the far

greateft Share of .thefe Affairs, as
before obferv'd, by having the Hanoverians for
his Lot.. To a common Undelﬁandmg ‘there-

‘foxe it would appear, that here are three fcpa-

rate and - diftin@ Interefts; and that Meflis
Wzl/’emﬁm and Muilman, as being joint Partners

in the whole, ought in thxs Cafe to be confi-
‘der’d as the one Hand;

as they undoubtedly
muft, till it is prov’d that three are lefs than one ;

fo that cven - this Argument of 'their Antago- -

mﬁs concludes likewife, in their Favour."

It hath been already obferv’d, -that the firft
rConference be\:ween the- Paymaﬁer and Meﬁ”rs‘ |
W, z//szon and Muilman was on the 7z of Fa-
| ﬂzmry, in which they made their Propofal, and

: | acquamted

|

~And, thirdly, it is to be obfer- _
ved, that the faxd Remxttels were. not regularly
pald as they are now upon the Delivery of their
Bills, (the Receipts of Money at the - Exche-
quer not being then fo ready-as they are become -

T
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- acquainted him' likewife, that their Correfpon. |
dents abroad were Muilman and Clifford, with |
~ whom they intended to- tranfad’ this Affair, in |

Cafe their Terms ‘were accepted, o
~ Now it happens that, on this very Day, viz,
Jan. 7, Mr. Gulffon writes to Mr. Clifford,

o acquaints him; that .th‘e"--Han'oveffz'a;zs' ‘were
fallen” to his Share, - and obtains fome fuch

~ Aofwer, as had the Appearance of ‘being 4

Refufdl to deal with ‘any body elfe in the Affair
of ‘the public: Remittances: For, Fanm. 11,
M. Clifford, in,. his Reply, congratulates Mr. -

fallen to his Share,

| Moreover, the very fame 7th of Fanuary, |
Mr. Gore writes fomething of "the fame Nature = ' | Much highe g and i@ Lime
to Mr. Pells, as.appears by his Anfwer, dated | Contralls of that Nature aregenrally made for,
likewife ¥an. 11, in which he fays, ¢ He did
¢ ‘not doubt all the Remittances would be ad-

“ jufted thro’ yours and Mr, Gulftor’s powerful
¢ Channels:” To which hc’;addsyAﬁlirancespf
dealing with no .othcr Perfon but hm, fo;' ‘t_l'lOfc: o DQfWithﬁ&n‘ding all thefe Circumftances in fa-

- Remittances, .

- How very generoufly then do thefe two fo. )
reign. Houfes behave, in refolving to deal with -
the only 'Perfons that could be dealt with in
‘this Affair; who had, likewife, already con-
vinc'd them, that they were the only Perfons,
and that the Remittances would be made thrq’»’j '

But |

no other Channel ?

| fumbled upon the moft prepofterous, and to

TR

~ But how did Meflis Gore and Gufion conte
at. this Knowledge on.the ytb 'of Fanuary?

And, fince they- had that Knowledge, why

thould they write to Amflerdam, the very fame
Day, to obtain thefe Aflurances from thofe twor
Houfee? 0 OUH
In my Opinion, there is but one Way of

| folving thefe Queftions 3 but, if that thould not

be thought fatisfactory, let any Perfon of more

Penetration find out a better,

_ The Abilities and Credit of Meffieurs /7 4irn.

fon_and Muilman, and their great Dealings in
. Exchange, were not only wel

I known thro’ the

Gill/fo;z UPOD. the J Ob fallen to his Share’ and . ) Clty to be unqueﬂ;ionable, but the very PI‘OPO- S
drops fome Intimations of his. Readinefs to ~ |
- ferve him ; all grounded .on ‘thé Affurance he = |

~ had before given, that the _Ha,zfﬂozze;‘“Tr_oops’had |

|, referred by the Treafury to the Paymafter,

being that in which they. offered to give Secu-

| ity if required, made it impoffible to object:
- |y thing to their Offer on that Head; their
| offering befides o make the Remittances at fo

much higher a Price, and for Such:a Time as.

~ rendered it likewife impoffible to obje&t either
" to the Price or the Term : ‘For it was not then.
 underftood, nor ecould be
11 Propofals of the prefent Remitters were for a

imaginied, that the:

Time certain: But the faid prefent Remitters,

1, vour of  Meffieurs Wilkinfon and = Muilman,,
-1 | knowing themfelves to be fecure of the Bar--
- 8ain, thought, it feems, that fome plaufible Pre-
| tence was neceflary to colour over fo fhameful:
| and criminal a Preference, but moft unhappily .

the:
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 the mei‘cantxle World the moft I‘ldlClﬂOUS Wxth .
‘in the whole (,ompals of Invention, wiz. the |
; known Ablhtles of their Corle{pondems abroad

and their refufing to deal” with” any body eIfe
as if there were but one or two Houfes at _Am-»
ﬁerdczm capable of bemg concerned and ‘trufted

- in fuch an Aﬁaxr, whereas 1t s Well known
“ that there are in that Cu:y above ﬁfty fuch;
‘_\,}Houfes

Upon the whol

“how the prefent Remxtters
came to be mformed

j‘ammry 7, the Day that

‘Meflieurs Wilkinfon and  Muilman had” their
“firft Conference with the’ Paymafter-General,

~that the C’Zzﬁbm’s were their Correfpondents at
- Amflerdam, and who furnithed them with that

dextrous Hint, that if the faid C/ ﬁra’s could
be brought to tranfact the Remlttances with

'~ them only, it would fuﬁluently quahfy the
prefering a bad Bargam to'a good one, can only a

be: fufpe&:ed asiit is not publicly knovvn. o
But to purfue the Plan of thefe 1mportant
Letters of jczmmry 7

- A Memorial was afterwards prefented to the -
Paymafter-General, ﬁgned by Mr. Gore, Mr.

Gulfton, and Mr. Poym‘z in Wthh they fay,
That their Correfpondents wete Meflieurs
_(,/z]j’ord and Pel/s adding,
‘ aflure you,- er that they have let us’ know
their goad ()pmlon of us is fo reciprocal,

€C

1

(44

ther Perfons but ourfelves™,

na,d

“ We beg Leave to'

that they will not engage in the Credits ne-
- ceffary to'carry on this Serv1_ce, w1th any 0-

By the way it is: Obfervable that Mr. Poym‘:z: R

'. Clzﬁom’ s,

::'cé
&
¢ therein, as we likewile wrote you - the very

T&¢

Cée

T8¢

[ a9 1 -
bad never writ, euher to Pells or Cli ﬁrd nof

‘ever received from them any Letter relating to
the A&"alr in Queihon :

This joint Affurance;
however under their Hands, at that Time de~

prived M. Wzl&zrg/on of Meﬁieurs Cliffords Af-
fiftance; which appears to be fo much the mofe

grievous, inafmuch as the Letters. produced to

- prove this Affurance, and which were wtit in

Confequence of thofe difpatched by Mr. Gore

and Mr. Gu Ifpon, f}’ammry 7, were dated fa-

nuaky 11, on which Day my Lords of the’

Treafury agree with the prefent Remxtters and
~affign, as one of their two Reafons for fo domg,
 the allowed Abilities of the Remztz‘ers Corr c]?afz-.
dents in Holland.  ~ .

But, after all; it appears by a Letter of Mr.;
the 1t of March laft, to Mr. Wil-
kinfon; that he waould have tranfa&ed the Bafi-

- nefseither with him; or any: body.elfe, to whom
»1t thould be given; for it fays, Bemg engaged

with Mr. Gulfton in the pubhc Remittances,
‘. we did write him, on his acquainting us you
' oppofed him; that we fhould not ferve you

fame Evenmg But we did not write, that

& we refufe you Credit, or to z‘mﬁfaéfz’ the Buf; nefs

¢ q0ith you; or any one. elfe, whom i might be gi-
““. ven to in futures On the contrary, you know,
we never refufed you any Credit whatfoever
‘but thould in this ot in any other Affair give -

3

. you. whatever Credit youn might deﬁre Or

¥ be ready to tranfact the Affair with you, if it

1¢

changed Hands havmg huherto se{uﬁsd \t for;
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“ no other Reafon, ‘than that we were pre-em
gaged with Mr. Gu Jfton, and therefore forced
“ to beattached to his Intereft, as we have all
¢« along acquainted you; we have the greateft
SN fRegard for and Cenfidence in him, ‘but that
|« dsmo Reafon why we Should refufe to do the Bufi-
| < mefs with any other 1t might be given t0; that
< apould be a flubborn Blindnefs to our own Inte-
< reff, which could not be required of us from
s any one, tho’ we Wexe under never {o great
R 'Obhgataons to them,” |
' Now from all this it is plain, that whoever

Ly
”~

had the job they ‘could not have wanted the -

Very famé Correfpondents, or any other, with.
‘the fame allowed Abilities, on which fo ndxcu-»

‘Jous a Sue(a hath beén’ lud Confequently, the : "

"Reafon urged for prefemng that Bargain by
“which the Remlttexs were to be moft Gainers,

‘and theé Public the moft Lofers, viz. that Mef
“fiears C/zﬂom’ would not be concerned with any

“others than- Mefieurs Gore and Gulffon, muft |

‘appear moft trifling and mﬁgmﬁcant to all who
‘thould know or hear of it; which it could not
‘be fuppofed any would, except the Treafury,
~and Paymaﬂex ~General, whom nobody “will

'fancy were vvﬂlmg to be deceived in thls Af._‘n |

' faxr or deﬁrous to deceive each other.
But ‘however coarfe and clumfey this Pre-

jtenc'e now fhews, ‘it appears to have been the
~only one thought of or built upon, from the

Time that Meflieurs Wz//em/on and Muilman

made known their Correfpondents in Holland:

T is hk.cwsﬁ, plain,: that the joint Reprefentanon
” | @5

, e st 1

of the three Remxtters is founded on the fame
lucky . Thought, and the Merit they plead
of having dlopt fome Part of their former ex-
travagantly-lucrative Bargain ; tho’ they artfully ‘
- Jforgets or think others have forgot; that even
the Strain of Generofity, fo emphancally urgcd
was owing ' to othcr Perfons bxddmg beyond
them. o |
In a thort time, however *tis probable, thxsg
lucky Thought and warm Imaomatxon of pla~

- cing the Merits of the whole Cafe upon the

Abilities of the Cowefpondents Abroad, and the

depriving Meflts Wilkinfon and Mzzzlmmz of

Mefl. Cliffords Aﬁiﬁance, ~as fuch, gréw cool ;

~and to fome, at leaft, it might occur, that tho’ mv
Lords of the T reafury fubmitted to be govcmd 3y
by fuch flimfey Reafons, yet in the Memorial re-

ferred by their Lozd{’mps to the Paymafter, there

was that eflential Circaumftance,  of gffering
good Security, if it Should be tboug/az‘ ‘neceflary,
‘which, ifattended to, would deftroy their whole
Web, and cmbarrafs them more than ever.
But whxlc ‘they were at this Fault, another

lucky Ingident arofe in their Favour ; for, af-
ter the 7th of f}fammry, after the Paymaﬁel s
Oracles had given in their Decifion, after the

_Rsmitters themfelves had fign'd the Reprefen- -

tation, and the very Paymafter—General ‘who

~ on the faid 7th of Fanuary, did not know aqd .
~underftand the Agreement with Mr, Gore, &c,
~to be for a fix’d Txme, and” conﬁrm d others
~in their Opinion that it was.not, it fo happens
. Im the taid \/Ir Gore hxmfelf aflures the

G 2 ! , faid
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faxd Paymaﬁer that he, Meffieurs Gu /sz and
Poyntz ook upon tbe;nﬁlves as bound by “their

Propofals for one Year certain, by which all the

happy Ingredients are fuppos'd to be at laft
brought together that could rcnder thexr Syﬁem
fim and durable. .

, But let us fee hHow thié is f’cated by the Payo‘
mafter. hxmfelf, and fpeakmg ofMeﬁ' Wilkin~

ﬁn and Muilman in hlS Report, thus faith he:

({38
€<

“ ﬁxmg any ¢ Continuance of Time, or Lertamty

of the Sum they will remit  at that Rate.”

s

Now whoever confiders this Offer as made to

the Paymaﬁ:er—Genela who 'is the Perfon, that,

by virtue of his Of‘*xce, knows the beft whai.'
Sums fhay pofhbly be wanting in'two or thrée
Remittances, as alfo whether they are made
gvery Month or every two Months, neither of -

which Particulars the Propofers could kn 0w,

‘muft conclude that the faid Offer imply’d boah |

a fix’d Time and Sum ; and only leaves it in
the Breaft of the Government to make thofe
two or three Remittances of whatValue, and ex-
‘tend them to what Time they pleafe. ‘

It s, however, a great Pity that the Pay-

maﬁer aﬁ:er ientioning the Amclc relating
“to the two or three Remxttances did not think -
proper to infert the Words that follow in the o
firft Part of his Report, viz. A Profit will a- |
zife to the Public worth attending to':  Buf. if.
‘Jz%y atber .Perjom maize Propofals for a fixd

szeg .

¢ They propafed to make Tryal only for two -
~or three Remittances ‘at the’ Rate of 10 Guil-
ders, 16 Stivers per Pound Sz‘erlmg ; ‘without -

;g‘

-
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%sze, tbey are ready to do fo too 5 for, had thefe
| remarkable Expreﬁ"xons been "quoted in "this
11 Place -alfo,- it had. been xmpofﬁble, I thxnk
|| for their Lord(hxps to bhave forgot them, or
1 not to have acquamted Mefi. Wzl/emfm and
- Muzlman that other Perfons had made Pro-
| pofals” to undertake the Remirtances for: a
o fix’d Time; unlefs, it is to be fuppos'd, they
| were determin’d more by their Attachment to
Il the prefent Remitters than- their’ Concern for
‘| the Public; or that' they wanted Power to do :
; ~what was right, or prevcnt what was wron;

‘But however convenient this Aftcr—thought

| of Mr. Gore’s, relating to a Year certain, was |
1 held by the Parties. concern ’d, it did not go off

{o cleanly as was hoped for by fome ; for on

Fanuary 11, Mefl. szl/mgﬁm and Mmlmmz” \
prefented to my Lords of the Treafury the
following Memorial, . |

“ May it pleafe your Lord(hlps. On Fri-

e day laft we delivered to- the Paymaf’cenGe-'

“ neral a Propofal for remitting to Am/fter-
€
« for his Majefty’s Service, in the fame Manner
“ a5 ae are informed the former. Remitters
bave lately done, without faying “for what

precife Time. But it being intimated to us

€<

¢ Yefterday, that one of thofc Géntlemen

“ had faid, That be underftood. it for a Year,
¢« if that is ‘the Time your, Lordfhxps def
“ to receive Propofals for, we have one ready.

& hverd to thc PaymaﬁernGcneral

Now

~dam all. the Money that may be neceflary

to deliver, or elfe defire to abide by that dew
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Now this. Memomal was prov'd - to be dehn.
ver'd to the. Treafury . before the Paymafter |
came. there that Day, . whofe chort bears |
likewife the fameDate o; But. at what time if [
was read; of by whom, doth: not. dxre&ly appear,
"Fhe Commiffioners mdeed have: not- deny’d |
‘but as ||
there is no public. Proof either way, we can ||
only reafon from the Order of Time in which ||
it was deliver’d, and. the. Probability refulting |

e ‘Report; as from the allowed Abilities of “ the.
from thence, that it was read fir}, by fome |

that it was read before the Report ;-

one or othes. -then. prefent? however ‘unnecef~

fary- to the predctermmd Refolutlons of the |
that - thelr
'Lmrd{hxps m{’cead of acquainting - Mefl. Wil
kenfon and ,Muz/maﬂ in confequence even of the |

Day. . This, - -however, is certain,

Paymaftter’s Report, That there were other Per-

fzid Gentleman offering to make one, for afix'd

Time, neither attended to the ome, nor mentioned the

other : Nor did they take the Abilities of.thofe

~very Correfpondents Abroad, ridiculoufly ma- h
terial as they had been 1cpiefented into Exa- ||
‘mination ;
drawn ﬁ‘om thofe Couefpondents that they
would not deal with, any in the Affair of ||
~the public Remlttances
- Gulffon, (that. is to {ay, any. but fuch as had ||

nor was the Declaration aartfully

but -Mefl. Gore and

ﬁle }ob ) then come to Hand : But on the ‘con-".

erary, it was not committed to. Paper till the |

very. Dav, yazzzzary I1, on whxch it was here

1 e ft;

thoughsv

foss 1

thought a fuﬁicxent Calour for thlS eXtraommaﬁ
ry Proceeding,. - :

“Thus, with as much Sagamty as Jufhce dld
their Loxdfhxps out-of two ‘Propofals, - accept
of that which was fo flagrantly - of the leaft Ad-

Confiderations, - recoxded in fthexr Mxnutcs 0%
the faid ycmzmry 1T, :

,,,,,

€ a3 well as for the Reafons ﬁated in the far&

¢« Remitters' Coirefpondents in Holland, and
<« the Contraé’c for the- Remxttances bemg fot 2
¢ Time certain, &e. 0

- Now whether this' mature Dehberatmn -af
‘ th»ll‘ Lordthips ought not tobe as ‘memqrable

Wilkinfon and Muilman was read before their ma-
-ture Deliberation, the contrary of which they

it was not till fﬁmuary 13, that the prefent Re-
- mitters were made acquainted, that their Lord«-
fhips had agreed-to their Propofal, = o

th@y bad Titme for yet- more mature Delibera-

4 tion ; and the laft producdjuf’c as much asthe
that is to fay, a Confirmation of the wife
Bargam ‘which had been the Refult of the ma-

"*ﬁ,urc Dehb\,fataon €Q£CI‘ d m then' Mmut@s b
~Hawcv¢_r

vantage to the Pablic; for the following weighty

“as” their being in- that- Oﬁice let - the ‘World

‘ ﬁm, who bad made a Propofal for a fix’d szé’ 1 judge : For whether this laft Memorial of Mefl.

or taking into Confideration the Memorial of z‘be

1 lately wifly d mlght be thought, or after their ma-
| ture Deliberation, the'‘Conclufion is the fame; for

So that, if they deliberated maturely before |

Ty
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However ferio

‘have a.Place in the Minutes of their Proceed- |
.,m_gs;:in_this,..,AﬁairV, as.they were laid before the |
Parliament ; for whether ‘entered before or af-
ter their {o ‘wife Determination, it would fill |
“have appeared a flat and pofitive Denial of the |
principal Fa@, upon which they pretended to |-
“have founded that Determination, and a Con- &
- tradiction in exprefs Words, to their own State ||

“of the Cafe:in their own Favour. Why\ elfe. |

“were all the reft of the Memorials of thefe two |
__.Gent'lemein minuted in their Books? '.Why,.e]':fev :
- was this particular and remarkable one lefi out. 11
“and no notice taken of it in the Copy.of their |
- Minutes delivered into Parliament, when the ||
- whole were called for? Was it ,O.Illy'léft“out: of I
- the faid Copy? Or was it, with equal Prudence, |-
- left .out of the Minutes alfo, that théy" ‘them-
. felves might not record in their own Books fo ||
. ftrong and pofitive an Evidence againft aAll“tvh’éy
- themfelves had alledged, by way of Motive of |-
Excufé for their own Condu&? "A mature De- |
| ‘,'_libcra’tiqn, for themfelves, it is ap;'iafEnt; wasnot ||

. wanting-here ; -but the Crafty often over-reach S

- themfelves: And thus it happened that the f|

. Brevity of their Minutes in relation to the Pro- ||

rious, or ridiculoas this may ap< ||
. pear, every one muft agree, that it was extremely |
prudent in their Lordthips, whether thisMemo- | ~
rial was read fooner or later; not to faffer it to || Dates: But this was moft politically oppofed by
the Gentlemen concerned, and a Negative was
. put upon if; for Reafons ‘that ‘may be eafily -

~pofals of the Month of Fune, and the 26th of |
- October, together with their entire Omiffion of
~ this laft Memorial of Meflieurs #ilkinfon and [

.. Muilman, occafioned 2 Motion in Parliament §

-, ko

for the'producing every one of the faid Propos
fals, by an exprefs Mention of their refpetive

guefled at from the foregoing Sheets ; fince every

‘one of the faid Propofals appears to be fo very
~ material in this Tranfaction, efpecially the laft.

and would fee no more, is not-at all furprizing -

to thofe who - have been long acquainted with:
‘that Affembly; and it would hdve “been bhard,
~very hard, if “they would not, for ‘'once; have:
fhewn the fame Regdrd to their prefe nt LL—d-

—ps, which they had been {o long aceuftomed -
to thew to their Predeceflors ; more efpecially

as it had been fo lately declared, That all Engui- |
ries: into Frauds and Mifmanagements was only
deceiving the People, who ought not to be deceived:

\any longer; "This was the avowed Qpinion of

one of their L—d—ps (who, no doubt, asFore,

‘man, fpoke for the reft) as to reviving the En-

e

tances to famaica, and other important Ppints

“which appeared in the Report of ‘the Secret-
Committee laft Year. What lefs then could be
“expeted, than that their L—d—ps thould-put. =
“in for the Benefit of their own Do@yine, and
- chiallenge Security to themfelves from having,
- given it to others? And that they fhould pro-

| ceed to imitate, ‘as fdr their Power and Abili-
_ “ties would give them Leave, the great Pattern
. before them, in the firm Perfuafion that, tho' -
S H . aging g

“But that the Parliament ‘would -fee fo much,

quity, and Proceeding with the famous Remit-




‘aéting mdre wedk

ver disieinted by ' their "perfonal Animofities ¥

. Thus; (hould it be enquired from what Motives

a.’ |8 4 ;." - O (TSP I . ) “d :
nd Inducements the Treafury, who bad taken

no Notice of the Memorialsof Mefl; Wilkinfor

and Muilinan 6l ‘the Sth of :fdﬁu ary, “thounld

then refer this Affair fo the Paymiafter-Gene=

ral, Tanfwer : From what had lately paffed in

Parliament, it ‘was .obvious, that the Time was

égg ;affﬂﬁ,;.when- all Enquiries into the Con-
- du&t-of Minifters were to be obliteratéd from:

our Conflitution ; - that, confequently, Impunity

- was become the Privilege of Power, " which they
mlgjlt fafely abufe, without Fear o Déﬂgcr? o)g
being calléd to an' Accotint for i3 and that

nothing ttioré was' now to be condiderd; bu

s propér Deference to'thofe-in' Place, ho:Vevef*

, vion’d, and a‘propér Difpofition to Perfons to.

e yzade Tools of = The latter, perhaps, will not
be fi. j}fpeﬁed% in this Place ; but yet 1{ is f;;;he;.
thing ‘extraordinary, that the Treafiiry fhould
now de ~{cend -to do; what it néver-did before,

2ive up , the Peerogative of its Officé, high asit

{585 }toam Officer fubordinate to it, ‘ogne not
known to LAW! |
fansrefermé to him; even ds it was poffible
for thofe to b,
~ in his Favour 4 @ '#g, that be heard the Propos

Aers, and confuly *a % thofe who he thoughht knew

[ 581

ting tiére wedkly, more bunglingly, and more
;‘;ﬁ?’@dlﬁ’ , they weére ’n'eVe_rthé‘lcgfé e of 'Im;ﬁ
ol ¥ dgtslﬁng.ﬂ_@s thofe it Place and Povier were
glew’d together by their general Intereft; How-

wh to  our Conflitution, or ouf Laws, and
one who gg PCATS to be as little vers'd in the Afe

ywho referrd it - All that appears

more of the Matter than himfelf. " And could
not their L—d—ps have done the fame? .Nay,
“was it not their ‘Duty, as immediately within
their. own Department? Would it not. have re-
dounded .- more to their Honour ?- And; confe-

quently, would not they have chearfully’ under-
took it, if they had found or thought it would.

~ they wanted to fhame him into what was appa~
- rently beft to be done, ~in regard to the public
JIntereft? Or was his Authority defigned to be
implicated in order toextenuate theirown Guilt?
~In either Cafe, they have managed fo dexte-
roufly, as.fo fix it upon themfelves, and leave
poth~ the People and him  very competent

Judges of the great Figure they make, anu the

- highImportance they areof, at their own Board;
as likewife of . the. Purity of their Intentions,

2

NI D SRS

lcaft that can be fiid, without enumerating the:
Bleffings poured out upon “this Nation, from
. the late Changes, without urging it asa Proof

have anfwered as much to.their Purpofe? Why,,
therefore, did they make._ it over to another?
Was it fror1 the Deference tohis Power that

and their Capacity for Bufinefs, by their. ma-
ture and extraordinary Determination upon the
~ Paymafter’sextraordinary Reports of which the

| \of what they are.capable of doing, what they
| will befaffered to do, what they will fubmit to
. o, is, that it cceafioned @ Lofs £o.the Public, and -
|| tbat it z‘saa.;Dgfe‘ourggemérzt;zo Perfons. from ate
E:af'f;gf’?ﬁf‘ing to perform public Services at the cheapdh

~ "The.
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Tranfa&ion for a C

. ‘ o ‘» ‘ . (R NNt A A ’.'i‘ v > o
" N Wz \ <) \_.}’V{’ e

- The Pav-saster’s Repore.

L May i pleq/'c ‘, yourlloni/lnps, \
IN y(")be'_dien,ce: to your Lordhips 6
- bearing Date the

#injin, offering to make Pro

-'my Opitiion thereupon, =~~~
- T have talked with

Jon, dnd have received their Propofals,
tend to remit all fuch § E

( O Guilders 1
Ster. the Profit on this Propofal t
be better than one half per Cent, th

.are fome Expences at'teht’ifﬁg' this Affair ; b
deal in Affairg of this K vit ]
{fome Profit thereby,

rdef‘s of | Refel:ehl_ée

; , 5th Inflant, Jahinary 1942-3, inclo-

ﬁﬂr}g[ the 'Memorial of Mefl, Henry Muifman and Pirkney
. z B

the faid Mefl, AZidlman and. Wilkin- [
~whereby they in- .

: PUms as may become neceflary for
- the Service of the Troops abroad, it the rate of 10 Guile

wards op oW 3t 345, 8 4. which with the
Agio is upwards of " 1 lde ve

o the Remitters will
¢y acknowledge there -

ut jas they now
vind with other People, and find

‘they imagine they fhall ftill find a
.bettcrAccount»by fupplyin, Hy

they negociate their Affaifé in }Zo?/ci}zd / i,
and Sons, and Mefr, Clifford and Sons, who, as they
ledge, are at leaft-equally fi

- Sons, and that . they dre ve;

, and - {: certain they can effablifh 2 b
Credit; o as to keep up the | xchange, and carry on'this = - |

ontinuance'at 1o
2er Pound ‘Ster, But this they'did agree muft be
h- . . . o Y D

. {t paft, . but intend to remit as much b
Bills of Exch_an_ge on dmfierdam

and. They tell me
with Mefl, Muilmaz

y al-
flicient with Mefl, Pell; and

Guilders 16 Stivers -

| ' ‘ ot ExcChange, as it hath been for
- two Years laft paft, . byt they in t

> and other Places, to be B
g e eon

»;\A. .

*_in the prefent

negociated there, 35 the Nature ‘of the. Afir will per-

“hat the: rnment {hall bealways 1 »
:v'rIl;hl?\l/}o;}é; Gl?l)l‘;e‘if hereafter the Excha&ge.{hot}llllg 4;1;;2 ;
zﬁch to‘.thei; Difadvantage, upon proper Notice they hope

\ th been the Cafe of other Rémi“;tgrs.' ) L
for%m;dt lﬁ: bv:ieiilani?werf for their: Qor;efpondglts ﬁlggiy ”
. thaélﬁubl)Iic with any large S‘ﬁ‘,msa upon any bmg% plzf
ggfecm"ely and effeCtually as hath been done by the p

to be permitted to make other.Propofals; as they are in-
. to be .per d U

ferit Remitters, and. if -the Treafury will be pleafed to

L e Ly B B e g
RE st P o e worthscdng 3
B rtre o fo x:;zo};‘;:;f)fgdﬁerdhemgafk |
fgﬁar\’fﬁa?cﬁ?tzhfﬁe;hzgc ngtat " pre cntpreparcdte |
fayl | h':.wci hkewxfetal‘ked Wxth Mr. Garﬁé,’ﬁv thc'_ prefent Re-

mitter ; and for your Lordfhips more certain Information;

g Leave to annex hereunto a Paper - delivered by him,
Foheby Mo, My P, snd . Galfr, eling
; ;}%gi Propofals lately laid before your ,Lordipégsiomé & my
better Informatien, 1 have CoNsuLT E'B"W}'Oﬁé'of e
- tlemen of undoubted Credit and Rppu;ataqn? one of whick
tlemﬁ«n 1 formerly greatly experienced in the fg: Affairs,
ha(si 'ienrc‘fcnt. no ways concerned in public B;ﬁ ,1.n_c; q;eﬁed .
de a'*}”t“ be, and of confequence ‘not at a mo ereflec |
.defires fo to él}eﬁion 5 and I find it to be tth pxrlx\x_/?? ‘
- of thefe Gentlemen. that the Propofals of Mr. Gore, Mr.

" Gulfion, and Mr. Poyniz, at the Rate of 10 Guilders 13

- Stivers current Money of Hulland, confidering the great

; ‘remitted this Year, are ra-
" Sums that will be robably-remxttcdltl.n‘s Y ear,
SN 3\11;15 atia:ly lUnde:i:ﬁkip% than ' otherwife, and what. in
. their Opiion, if accepte

1, will temd to the Scrvxc cof the |
Public. - o | tend

The

ent Rate ‘of

ofc Affairs, at the Houfe of
- That the tranfating thefe Affairs, at the e of
'}M?lggkl;tba;d rCIz_’ﬁ'@rd‘%s a great Security to ;lngg_}g;:&x:;
“er'it"‘b'éingfully fatisfied whatever Sums may be reduic
n:l ‘there can be no Danger of a D{f%PPQm“{‘}; P
N gih’ll , fince the chief Tranfadtion is propg eEx’ e by

* Mefl, Pells and Sons, whom _they have y Experien

~found to'be both able and willing ta ‘fe_rv-c. ‘t._} is Paton:

et i e - o b et e

N s i 8 M
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. Tﬁe yfcfént"COurfe of Exéhadgé they  afl
now 34.5. 8 d.\and the Agio Four and a,}' ha;;;,iimé;nif
which makes£o Guilders 17 Stivers current Money, and

by Confequence the grofe Produce: will be nearly Two

ger_ Cent. which they think not more than Je.
fince one' half per Cent, Commiion muft be pd oo e
Sierdam, and the fame Allowance to the Remitter him-
felf, that a farther Confideration muft be allowed for the

Hazz,rdi of Bills, Fall of g’fé‘*@hgﬁ Brokcragg:, and con-

tingent Charges, which they think well deferves the Re-

mainder of the Two per Cemt, NG
_ The other Offer at 10 Guilders 16 Stivers, which is

One and one-half per Cent. more to the Adv: -
' .qujlie, ‘s but a_half per Cenz,. Gr%.?rgﬁ?ni:gfhzfl%t? :

mitter; tho’ the Tranfaction muft be attended with the = |
like Charges as abovementioned; and how thefe Gentle. |
- men make their. Account, they cannot 'cozz'cez'"z)e,’ unlefs.

they flatter thémfelves with being indulged in the L;
- 1 k T s . R Y SR A t
of exporting the current Coin.of this ?{ingdam,; ;?}?fd{

- they fay was allowed to Six Harry Furnefe u _ N
- gent Occafions in the late War]y . Wmﬁ uponvery ur-

That tho* it may feem reafonable to receive all Propo- -

fals, that the «mpft,.ad;"%ntggigus Qﬂ‘ef&mighﬂt' be accepted,

yet this Method may be attended with great Inconveni.
ency, if the Tranfations of thefe ,Aﬁ’aig:s {ho&?‘l};e;&t

. into_many Hands, it muft neceffarily fall the Exchanoe x
which Inconvenience  was manifeft {#hg'n' the late igo:é «

Oxford was in the Treafury, and two or three of the Re-

mitters becoming Bankrupts, the whole Bufinefs of Res '

mitting was put into one Hand. - . :
' Upon the whale, they think it abfolutely for the Bene-

~fit of the Public, to employ a Perfon, or Perf

known A‘bility__ana‘ Fortune, and who are ,ru_p;;ng;’ I?)f ‘
the moft fufficient Correfpendents Abroad, fo that the
lt)}tlxbthc 4‘Se;vxci,1 af) ' alfli Efx{lents, may be well fupplied, and
at a reafonable Profit fhould be allowed f vil o
fo 1gjre:t,t a?] Ung_crtaki_ng.' i h owe uforcérry mpon
pon the whole, as I have made the beft Enquiry I - |
-could within the Time allotted me, 1 beg léavéqgrgbf IR
Aerve to your Lordthips, that if Mefl. Muilmgn -and #5)-
infon can effe@ually carry on thefe Remittances at the, <
-Rate they propofe, the Difference of three Stivers upon - ||

cersry Poupd Ster. will be a configerable ‘Advaptage to. - |
L ' - the

. L]
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the Public 3 but as they propofe to make Trial only for -
two or three Remittances, at the Rate of 10 Guilders
16 Stivers per- Pound Ster. without fixing*any Continu- -

ance of Time, or'Ce‘rta’int% of the Sum they will remig

at that Rate 3 for _ Which ncertajnty the v OVel‘nmcnt
(as I apprehend) may be laid under great Difficulties, and

L “thereby the public Service may fuffer ; and as Mr, Gore
~ hath affured me, that he and Mefl. Gu/fen and Poyntz
ook upon -them{elves as bound for one Year certain, and

in Confideration that, for the Time paft, this Service

hath been capried on with the greateft Exaéinefs-and-

Punctuality (which is of the greateft Confequence to the

Public) I fubmititto your Lordihips, whether.the prefent . -
. illbe thought'a .
proper Inducement to' your Lordthips to“put this T'ran- .
~ fation into other Hands, and whether any Alterationin
“this Affair, at this Junéture, may not be attended with

Advantage arifing by thefe Propofals” wi

great Inconveniency. -

" As it is ne¢eflary forthwith to x;‘ialéei a largé Remittance
for the Service of the Troops Abroad, 1 humbly pgay
your Lordfhips Directions; Lot

 Which is bumbly fubmitied 1o your Lerdpips. . -

" Pay-Office, f%rﬁ-@dafds,'
o Jamxx, 1742-3.
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