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 PROPOSED RESOLUTIONS

14 ; . : e .
i © 3] FPYHAT, in The New Pray of FINANCE, it is. propofed to mortgage,
B (it A during each Year of War, a certain Portion of the War T axes, to provide -
‘i{ : - for the Payment of the Interefi and Sinking Fund..of Part of the Loan, which {hall )
ol be made in-that Year; and 'allo to provide what thall be further wanted for the i
N Public Service by a Supplementary Loan. -~ . 0 L
: ﬁl* ; 2.—Tuar the War Expenditure being ftated at £. 32,000,000. it will be necef-
I fury, in addition to the War Taxes unpledged, to make Loans ih the firfi Year to-the
i Amount of £.12,200,000., in order to meet that Expenditure, and Loans to a
‘]' larger Amount in each fubfequent Year, " 77 e T :
-~ . 3.—Tuar if no Part of the War Taxés were to be pledged, a Loan of

£.11,000,000. annually would be fufficient for this Parpofe = " S
That the Amount of the prefent Sinking Fund is £.8,331,709.," and therefore
the Anbual Intereft of & Loan to that Ainount might be provided, by appropriating -

for that Purpofe the Intereft of Debt redeemed ;annually, without caufing any |

Diminution in the prefent Amount of that Fund." T T T

o - 'That the Intereft of £.2,668,291. being the Difference between the :prefent -

N ’ . Amount of the Sinking Fund, and the Sum of £. 11 ,000,000. with the ufual Sinking

. Fund' of One Per-Cent. upon the nominal Capital, would be £.177;886. per
"Annum, fuppofing-the 3-Per-Cents. to cont‘iuuegt 60.; and that if it thould at any -

-+ Time be :thought.” expedient  to “appropriate ‘for the Intereft jof fuch Sum, viz
£-2,668,2g1., .a Part of the Intereft vedeemed by thé Operation-of the Sinking
Fund within the Year, there would be on that Account, a Reduétion of fuch Sinking

~ Fund in each Yeéar to the Amount of £183,418. L -

* . That :the Employment of a confiderable Sum in the Purchafe of Siock, at fue- . -

~ceflive Periods throughout the Year, under the Provifions which now regulate the
Purchafe of Stock by-the Commiffioners for the Redemption of the National Debt, - -

/ has'a Tendency to keep up the Price of the Funds, and is confequently, in the Time . o
of War, of Advantage both to the Public, and to the Stockholder. ‘ : .

e L o I T LTI T

i h e A.LTliAT. the Sinking Fund may in cach Year be carried to the Amount propofed
A for fuch Year in the New Plan, by making-a Supplementary Loan equal to the -
SRCEEFR ‘Amount of t_heleiﬂ'qrcncev»bctwe,en}x» the Sinkir g Irund, as it wotld :othé_r\vifc Atand
for fuch Year, and the Amount propofed in fuch Plan, for the Purpofe, of fupplying
that Difference, " -x -0 0 s e T T P .
¢ 5—Tuar fuch Supplementary Loan, when added to the Sinking Fund; by ':
j reducing: an Amount of Interefi cqual. to the Charge of Intereft inéreafed by - i

¢ raifing the fame, it is obvious, that " whatever Advantage nitght -refuit from fo .
large an Increafe of Sinking Fund, operating in the Market (if an Increaf: to the |
B DI U ST T T P Amount
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\mount p;:opp?éd by the New Plan,” and wholly produced by addingyto‘tlic Loan

~.-of the Year, can really be deemed advantageous) might equally be obtained by

‘this Mode, without any additional Burthen to the Public.

6.—Tuar the Smallnefs of the Loan for the Service of the Year, in Proportion
#o the Sinking Fund, muft alfo have a Tendency to keep up the Price of Funds.

7.—Tuar this Advantage will refult in_a greater Degree from the Syftem of
‘borrowing £. 11,000,000. only in cach Year, than by having Recourfe to the
darger Loans, which would be required for the Service of cach Year under the
New Plan. T i o ‘ g

8.—TiAt this Mode ‘pf; pxio.viciing' for the War "Expeﬁditui'c:z, would Eoﬁﬁzqucﬁt!y

_be more advantageous to the Public, and to the Stockholder, than the New Plan’

sand that, if upon the Return of Peace, -a Portion of the War Taxcs exallly equal

to what would be pledged at the fame Period(, by the New Plan, were then to be

pledged, " to meet ‘the Annual Charge of fuch Portion of the Total Debt, as that
> Amount of Taxes would provide forat an Intereft of 10-Per-Cent. including the:

- Sinking Fund upon the fame,- the Remainder would be the Permanent Debt,

leaving the prefent Annual Charge of the Portion of the Debt fo dedutted and.

- provided for,. to be added to the Amount -6_f the Permancit Sinking Fund.

- g.éTI»ngT'tlig Debt on the War Taxes, ‘being in the fame Manner déduéted on the -
Return 'of Peace, from the Total Debt which may have then been contraled upon
the New Plai;, ‘the’ Remainder would be the Permanent Debt incurred by that .
Plan, and - that the Sinking Fund of the War Taxcs being deduéted from the

avould be the lSCI'lllanent.Slil_lkillg Fund. ;- .. .o

" Total Sinking Fund, which may have arifen within the fune Period, the-Remainder i

10Tt the Operations of the Mode tiow propofed, whilft they afford fome com- -
parative Advantage during the Continuance of the War, would place the Finances of -
:the Country ina much-more favotrable Situation, at the Refioration-of Peace, than

thofe of the Ncw_ Rlaue at whatever Pe;iod Peace may bekco‘ncl_uded; and that
at the Termination of the Period of 20 Years, the Comparifon woupld be as

a"o]lo'ws':-‘-— :

o

: '*?erm:iﬁent Déb@ by thé_ New‘P']'aﬁ“il;i - - - e -1,'5. 31'8,3;:1 1,4§5 -

ffPe;-mahAe'nAt‘ Debt by the Modg'prbpbfed - - . ;‘285,59‘5,705 :
" Lefs Debyby the Mode propofed - < £ 53715790 -

“Sinking Fund, Mode propofed = -

£ 1,597,209

—_—r

Larger Sillking Fund ‘By Mode Rrof)bféd Co-

[ —

 Les Amount of Taxes by the Mode propofed - £ 65,772

===

Sinking Fund of the New Plan - - < #0270 A 12,762,601 -

,él\,lrno'un’t'of Taxes\‘ im’pofe‘d'by -t:h?el New Iv)lan" v . "‘ .;{.,2;051,0@ -
* -Amount of Taxes impofed by Mode propofed - =~ - - - 19850208
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TABLES
‘Explanatory of Sir Janes PuLTENEY'S
PROPOSED RESOLUTIONS.

TABLE, Nol

Shewing, The Amount of LOANS, which would be neceflary in following
The Mope propofed, for a Period of 20 Years: Alfo, The Amount of Desr
at the Commencement and Clofe of each Year 5 and the Amount of
The Sinkxine Funp in each Year. ’

LOAN | : . -DEBT S DEBT

. . Supplementary for the Service Total . at the . Sinking at tthlofs ]

m of Commencement of

S LOAN. LOAN, Fund.

= the Year, . Lo . of the Year. . the Year.
1807 558,851 11,020,000 | 11,558,861 364,3;‘72,583 * 8,935,042 355,4i 75641
1808 | ¢ 1,§82,250'| 11,000,000 12,582,250 |i. 367,999,791 | 10,005,126 | 367,994,665
1809 . 2,676,808.| 11,000,000 | 13,676,808 37x,§71,473 11,¥4S,7.14. 360,522,759
1310 3,916,095 11,000,000 14,616,095 375,438,8;4 12,439,482 | 362,999,372
1811 |- 5:310,678 | 11,000,000 | 16,310,678 379,310,050 | 13,888,120 365,421,930
~1812 6,80‘1,658' 11,000,000 | 17,801,658 383,223,588 | * 15,435,858 | 367,787,730
1813 8,393,853 | -11,000,000 } 19,393,853 || 387,181,533 17,0?7,64.9 370,093,534

1814 10,092,325 11,000,000 | = 21,092,325 39:,‘186,259 18,848,697 | 372,337,562
1815 | 11,002,386 . 11,000,000 | 22,902,336 || 395,239,048 | 20,724,463 374:515,485
11816 ¢ '13,829;618 11;000,000 | 24,829,618 | 309,345,103 | 22,720,685 376,624,418
1817 15,133,212 | 11,000,000 | 26,133.212 | 402,757,630 | 24,096,718 | 378,650,913
<1818 16,421,085 | 1 1,000,000 | 27,421,985 || 406,082,897 [ 25,461,552 | 580,621,345
1819 17,695,197: 11,000,000 | 28,695,197 469;316;542 226,814,628 38'2,501,914:

. :18z0 ‘| 18,952,069 | 11,000,000 | 29,952,069 41;;453,983 28,155,358 | 584,298,625

1821 | .18,671,784 | 11,000,000, ,2_9,671,7’84 413,'970,4‘(;9 z7,963f1'z4 386,007,285
1822 18,555.372 11,000,000 | 20,555,372 415,562,657 '
1823 | 18,453,139 | 115000,000° 29,433,139 || 417,234517 | 27,549,341 | 389.685,176
1824 | 18,304.795.| 111,000,000} 29,304,795 "|| 418,989,971 | 27,326,807 | 591,663,164
1825 18,170,033 11,000,000 29,170,033 || 420,833,197 27,093,146 | 393,740,051
1826 18,082,091°| 11,000,000} 20,082,091 || 422,822,142 | 26,501,360 | 395,920,782

27,701,279 | 387,801,378’

Note~In this aad the following Tables, -the. Calculations are made in Money Capital; and
d ~the 3-Per-Cents. fuppofed to continue at Go. | . o ‘
o Thc’Sbi‘nking Fund'is compofed of Tlhree Sums; one equal-to the prefent Sinking Fun‘]. of
-the prefent Debt, viz. £.8,331,709; another equal to the Supplemeatary Loan; and a third,

- equal to the 1-Per-Cent. on the nominal Capital of £.2,6€8,291. viz. [.44.472. The Sinking

Funds of the fucceeding Years, are compefed in the fame Manner; the firfk Sum being lh‘lionafy,
the Second varying with the Amount of the Supplemcatary Loan for that Year, and the Third

+increafing by Compound Intereft, and the fucceflive Additions which are made to it until the |

“Year 1822, when the Interefts of the Loan is taken from the Sinking Fund, which of courfe.
«makes a. Dedu@ion, ’ ’
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TABL ES Explanatory of

- [Finance,

TABLE, No."II.;-—Cqmpar‘ative VIEW of the Effe of The New

Excefs of Debt
L . Total Amount | incurred at the .
Total Amount [ clofe of each Year, Amount Amount Excefs
of . DEBRT by ol of of the Loan,
.. DEBT at the Clofe of | The New Pian, |The Sinking Fund|The Sinking Fund . above
i at the Clofe of cach Year,  [above that which| ineach Year, ineach Yezar, |TheSinking Fund|
L cach Year, according to would he according to according to in each Year,
o according to . The incurred by The New Plan. The according to
> ‘The New Rian, | Mode propofed. |, ‘The Mode propofed. | The New Plan.
e . . " .| Mode propofed.” .
1807 | 556,058,680 | 355,417,541 641,139 8,935,042 8,935,042 3,264,958
1808 | 350,453,553 | 357:994665 | 1458833 | 10,095,126 | 10,005,126 | 3,394,574
1809 362,904,839‘ 360,522,759 | 2,382,080 | 11,148,714 i|,148,7 14 3,451,286
1810 | 366,465,357 | 362,999,372 | - 3,4.6;.985 12,439482  |.12,439,482 3,560,518
‘1811 370,i77,237 .365,4.21,930» 4,755,307 | 13,888,120 | 13,688,120 3,711,880
1812 | 373:941,379 | 367,787,730 | 6,153.649 | 15.435.858 | 15435858 3,764,142
1813 | 377653730 | 379,993,934 | 7559796 | 17,087,649 | 17057649 | 3.712,351
iSl,{. 381,205,033 | 372,337,562 | 8,867.471 18,848,697 | 18,848,697 . 5,551,303
1815 | 384,480,570 [ 374.515:485 | 9965085 | 20724463 | 20.724:463 | 3,275,537
. 1816 | 387,359,885 | 576,624,418 | 10,735:467 22,720,685 22,720,685 | 2,879,315
.is;} ‘ 350,463,167 378,669,91 2 [ 11,802,255 | 24,096,718 24;096,7(8 ‘3,1:;3,2182
+1818 | 393,801,615 | 380,621,345 ‘13;183.270 25,461,552 | 25,461,552 $338,448
1819 | 397,386,987 382,501,914 14885073 | 26,814,628 | 26,814,628 .3,588,372
-1820 :| 401,231,629 | 384,298,625 | 16,933,004 | 28,155,358 | 28,155,358 - 3,844,642 ‘
1821 '405,263,505 386,007,28;‘ !g;z(n‘zz:)' 27,963,124 " | 27,363,124 ‘ 4,036,876 .
<1822 | 409,507,226 | 387,801,378 21,703,843 27:7616,279 | 27,761,279 4,238,721
1823 1 413,957,885 | 389.685,176 | 24:272,799 | 27,540:341 | 27,549:341 || 4,450,659
1824 | 418,631,078 | 391,663,164 | 26,967,914 | 27,326,807 | 27,326,807 “| 4,673,103
1825 | 423,537,932 | 393,740,051 | 29,797,881 | 27:093,146 .| 57,003,146 | 4,906,354
- 1826 | 428,636,572 395,9:0,782 32,715,790 .| 26,901,360 26,921,362 : 5,058,640

IN order to avoid laying on Taxes the Three firft Years, it would be neceflary to anticipate,
alfo, to anticipate in the Year 1809, £.148,143. upon {lxp Taxes to be impofed the following

-Comparifop, if the Taxes afterwards were. to .be laid.on to the fime Amouat,.in.the fame

March 1807.] Sir James PuLTEREY's Propofed Refolutions.

1
A
L
1
[
Yoo
3

g6

3
- Prax of Fixaxce, and of The Mope prorosED, in the Event of War.
ooy | of et | Amountof | Amount of | Lefs Amount | Lefs Amount
ahave in cach Year, TAXES TAXES of . o
resiligrn | e O || T | s
2T e The Neb Pian. l;dudei}::pefed. The Mok Plan. Mudc']:;:p;rca, ;
HMode propofed. | Mode propofed. . b
- 2,623,819 ‘ 64},:39 Nil. NiL. _— ~— 1807
5,577,124. 817,756 ‘ Nil. Nil. — -— 1808
2,528,094 923,192 Nil. Nil, — — 1809
2,476,613 1,083,605 . 2‘93.,099 326,029 33,029 — 1810
{ 2422558 | 1,289,322 293,000 177,886 B R TRt 1811
‘ 72,365‘,800 ;,398,342 293,000 177,886 - - - - Lisrg g 1812
2,306,204 1,400,147 é93,oob 177,886 EEE R PR S TS VI 1813
'2,143,6;8 Jx’,3'o;',67; ) 293,000 177,886 L ‘1>154,,!14. 1814
2,177,923 ;,09‘7,’614 }.93,905 ) 177,886 - e - 1;5,114' 18};5
2,'108,933 1 770:382 zgg;coo . 177,386 SRR I ST N 2 1816 .
2,036,404 | 1,066,788 Nil. 177,886 177,886 | T =" | 1817
'1,960,4.33 '1,37'8,01; : ‘ ‘Nil. ’ 177,886, - 177,886 — 1818
1,885,569 :1‘,V7o‘4,803 Nil. >17.7,886 1}7',886’ —_— 1819
1,796,7:? . 2,65.7,931 Nil. . Nil. — — 1820
. ‘1,708,6»66 2,328,'2 16 Nil, 58,225 58,225 - v182‘x
“Lrobo9s | 2ads628 Nil. Nil. - - 182z,
'.i;8'83,79'8 z,;éﬁ,éé; Nil. ) Nl - -— 1823 R
'1,977,588 2,655,205 © Nil, Nil. ) —_ _ 1824
2,076,887 2,829,967 Nil. Nil. . - — 1825
4 27,18'0,‘73; 2,917,905 ,. Nl] ‘ Nil. . — -—

i e

in tixe'Year 1807, £. x62,371, upon the Annuities \vizich fall in, in the Year 1808; and

Year; an‘ Expeﬁcc inconfiderable in itfelf, and which would be ovcrbalanged béyond ;l!
Years, with thofe in The New Plan, :




TABLES Explanatory of

[Finance,
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March 1807.]

Sir Jamss 'vrTExet’s Propofed Refolutions.

TABLE No. 1T.—Comparative VIEW of the Effedt of The NEW PLA N of ¥I NANCE, and

of The Modc propofed, in any given Year, upon a Suppofition of Peace takiug place in the preceding Year.

them, to the Sinking Fund of the prufent Debt; viz. £.8,331,7¢9. and the' New Sicking Fund, arifing out of the One Per-Cent. on the

Nominal Cﬁpital of the Succefiive Loans of £,.2,668,291.

| The Ad ge of The Mode p

pofed, in the firfk Years, is by no means what it appears to be from the Excefs of The Sinking Fund;

the Annuities which fall in, in the Year 1808, not being brought to account fo early, atcording' t0 The New Plan, as they are by the former.

Amount " Amount Amount Amount Excefs of 1 Amount Amount Excefs of the Excefs of the Toral Amount Lefs Total Lefs Totat
% . Permanent Debt H >, A L .
of the of the of the of the - Amount Amount at the £ of the Permanent Sinking |Permanent Sinking e
DEBT DEBT Sinking Fund Sinking Fund of the of the Cummenécment 4 i i 8 i Fund, Fund, o Total Amount Amount Amount
charged onthe | chuiged on the of the = of the Permanent- Debt | Permanent Debt |  of each Year i  [Permanen: Sinking | Permanent Sinking] arifing in each | which would arife |- TAXES et o of ©of
War Taxes, | War Taxes, . Debt charged Debr charged at the - “at the “according m' * Fand Fund Year from - in each Year, impofed TAXIS, TAXES L .
at the acthe on the “wlh t~he Cnm;nrnccmcnt Conl;:ncncc;nvnt The New Plan, | . . - ) ‘The New Plan, from tk Hmroe impofed 4 TAKES <
. C e C cment i \}’ur 'i'ax’:s, - Waz T axes, ., of each Yer, of cach Year, over that 4 4 in each Year, in cach Year, above that which | Mode prog according to according to { in each Year [ineach Vear by]
; of each Year, - of each Yeu, ineach Year, n fad‘- Year, according to according to which would be* i according to according to wanld arife from | above that arifing | oppe e plag The b The £
. according to acenrding to according to § according to "The New Plan. | Tl Mode propofed created by H . L The from Made propofed ¥y < -
; The Ne\v ‘Plan. |The Mode propofed.f “L'he New Plan, |The Mode propofed. < . ) . U P he Mode pr&pofcd. The New Plan. {The Moulde propofed.f Mode propofed. The New Plan. in each Year. | in each Year. | The New Plen.[Mode propofed.
. ) . * T | F s ‘ ~ fi
1808 11,4c0,000 11,45C,5C0 630,c00 630,000 344,658,680 344,017,541 641,139 i 8,751,793 3,948,404 - 166,611 NiL. Nil, - — 1508
13cg 22,170,500 i 22,170,000 x,im,sco 1,191,550 337,283,553 335,824,665 1,458,388 3 9,213,381 2535934 - LT 322,033 . Nl Nil. —_ —_ ,5;9
1810 32,278,500 32,278,500 1,986,075 1,956,075 330,626,339 - 328,244,259 2,382,080 ] 9720074 19,092,840 .. - 372,756 Nil. Nil. — - lém
1851 4315925425 43392425 2,820,378 2,820,378 22,872,932 '319:406,947 3,463,935 50,241,077 10,712,591 - . 471,554 203,000 326,029 33,029 — 811
1812 55:972,C47 55,972,047 3,801,596 3,801,396 314,205,190 3°9.449.883 4755:397 10,781,129 11,338,330 - - - 607,201 586,0c0 503,913 - - - 82,085 | 1812
1813 67,379,651 67,3‘70,65{ 4'331:465 4,831,463 306,570,928 300,417,679 6,153,649 11,376,184 12,017,856 - - - 641,672 $79;6c0 . 681,801 .- L . 1975199 1
1814 77,739,186 77,759,136 . 5,973,038 5.913,033 299,914,544 292,354,748 7:559:796 12,028,953 12,598,859 - - - 569,866 1,172,600 859,687 R, 312,513 | s81g
15| 87,026,148 87,026,148 . | ' 7,043,689 7,048,689 | 294173835 | 28530n4x4 8.567,471 12742448 kg |- - - |7 sBeen Labsoco | modns7s | - = - | 4a74z7 | adig
1816 95:177:459 95,177,459 8,241,123 8,241,123 289,303,111 279,333,026 9,965:085 i 13,519,562 13,605,467 - e - 083,905 1,758,000 1,215,459 [ - - - 542,541 | 1816
1817 | 102,136,336 302,136,336 9493179 :493.179 285,223,549 274,488,082 10,7351467 i 14,363,540 1e25850 | 337,690 e - . 2,051,000 393345, | - - - 657,655 | 1817
1818 107,843,157 107,843,157 10807837 16,807,837 282,620,010 270,817,755 11,802,255 145433715 14,387,252 166,453 - - - " 2,051,000 1,571,238 - - - 79,769 | 1818
1819 112,235,320 112,235,320 12,188,228 ~ 12,188,228 281,566,295 268,386,025 13,280,270 14,546,400 " 14,686,725 - - - 140,325 2,051,6¢0 1,749,117 - - - 301,883 | 1819
1820 115,247,092 115,247,092 13,637,639 13,637,639 252,139,895 267,254,822 14,885,073 4 14,517,720 1492171 - e - 4C3:451 2,051,¢00 1,927,003 - - 123,997 | 18z0
1823 116,809,453 115,809,453 15,959,520 13,959,520 284,422,176 267,489,172 16,933,004 ; 14,403,094 15,087,340 . - - 683,736 2,051,000 1,927,003 - - - 123,097 | 1821
3822 114,249,933 114,249,933 14,687,496 24,087,496 291,018,572 2717571352 19,261,220 i . 14,073,784 15,051,817 - .- 978,033 2,051,000 . | 1,985,228 - - - 65,772 | 1822
1323 - 1 ,,,551,43} 11 i,562,437 14,221,870 14y221,870 297,944,789 276,238,941 2;,705,548 i 13,7275472 14,827,737 - - - 100,265 2,051,0C0 - 1,985,228 - - - . 65,772 1323
1854 108,740,567 108,740,567 14,162,963 14,162,963 305,217,318 280,944,609 24,272,709 ] 13,363,844 14,592,454 . - - 1,228,610 2,051,000 1,085,228 - - 65,772 | 1824
) . ‘ ‘ i ‘ :
1825 107,877,604 * 107,877,604 14,006,171 14,006,111 310,753,474 283,785,560 26,967,914 © 13,087,036 14,450,407 - - - 1,363,371 2,051,0¢0 1,985,228 | - - - 65,772 | 1825
: - : : . L .
1826 109,071:493 109,071,493 13,946,416 13,945,416 314,466,439 284,668,558 29:797,881 ’ 12,901,386 14,406,257 - . - 1,504,871 2,051,0C0 1,085,228 - - - “ 635,772 +| 1826
1827 110,325,577 110,325,077 13,883,736 13,883,736 318,311,495 285,595,705 32,715,799 » 12,762,691 14,369,900 - - - | 1,597,209 2,051,000 » 1,935;29.3 - - 65,772 | 182
3 : : : 9 59 \ : 7
i P
B 3
* The Sums in this Column are formed by deduling the Debt c'hargnd‘on the War Taxcs, as it would fland at the Commencement of each { 4 "The Sums in  this Column arc formed by dedu@ing the Sinking Fuad of the Debt charged on the Wa;- Taxes, from the Total Sinking
Year, in cafe of Peace being concluded on the preceding Year, from the Total Debt. ! : 1 Fund of the New Plan, or, which is the fame thing, adding together the prefeat and Supplementary Sinking Funds, as they would ftand at the
) X : ) . j . Commencement of cach Year, in the event of Peace. - . ’
+ See the above, 1 S : :
N . 4 § The Sums in this Column are formed by adding the Intereft of the Dbt charged on the War Taxes, which comes to be provided for by
b . . .

e
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