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“QHERE has lately been publifhed a pamphlet, entitled, Remarks on the
.+ Budget, &c. - Upon the perufal of this work, I immediately difcovered
. . .the hand of fome one converfant in office; an unlucky hand indeed, for
I think I never did in my.life, meet with fo many errors in fo fmall a volume
and therefore I thould not have thought it worthy. of any attention, if the minifter
himfelf had-not publickly adopted the principal arguments of that performance :
but when he- feconds the accufation brought againft the author of the Budget, as
having mifreprefented the ftate of. the nation, with a view to undermine public
credity [ fear it ftands confefled upon the authority of his own argument, that
the fate of public credit is but too much concerned in the decifion:of . this debate,

" Ithould ‘ot have thought myfelf entitled to call for. the public attention, merely

to vindicate the cafual performance of  a private man; but-as a natjonal point of
the greate(t importance is involved in' the debate, to which that has given rife,
and as fuch pains have been taken to deceive the public, and to conceal thofe evils
which if not averted muft end in_the public ruin, I could not refrain from doing
the beft that is in my power to ftate thefe matters in perfe& clearnefs. . T proteff,
exclufive of meafures.as conneéted with men, I think I .have no with for any one

minifter before another.. ‘To whom does it import, except.to miniftersthemfelves .

and their dependents, who fhall give out the court kalendar, who fhall perform
the important fun&ions of voting the land and malt, or. what great lord fhall pay
his fervants wages with controllerthips, contradorfhips, and commiffariates ?- - But
the queftion whether public credit fhall be placed upon a firm bafis, or left upon

hollow ground, is that upon which every land-holder, ftock-holder, and merchant,

in the kingdom, has a right to call aloud for fatisfaction.” Have we ftruggled fc

far through the expence of a tedious and exhaufling war, and after all, are we to -
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. : L : o  Navy anhuiti —— — - wa, 8,500,000
be kept in perpetual jeopardy, becaufe an impotent miniftry will not make one %:IT:EY g‘:&ltl?s e e e o= 3,026,000
effort more to fecure the whole, but rather leave the fhip to be wrecked in fight - Excl)xfequer bills . ——. il e = 3,800,000
of harbour. . ) L . " German demands as ftated by the minifter m= 1,000,000
‘ ‘ Paulatim adnabat terre, € jam tuta tenebat, T - < : S : el
' Ni gens crudelis madida cum vefte gravatum, - ‘ © 10,226,000

Prenfantemque uncis manibus capita dfpera montis, '
Ferro invaffiffet, predamque ignara putaffet.

I the preliminary part of this work, which I have éntitled The Difence of the

Budget, 1 thall have an opportunity of difcuffing many points, without which we
could not get any footing as to the main objeé in view, and that in which the pub-
lic is alone concerned, wiz. the true ftate of the nation with regard to its annual

income, expenditure, and unfunded debt ; but before I enter into the detail of the -

argument, 1 will make one previous remark 3 which is, that the fum total of the
evidence brought-againft the Budget, amounts only to this,—That the remarker,
in his eftimate of the finking fund; has made ufe of the fame public papers that
are ufed in the Budget, and has brought out a different conclufion,—But what does

“"The next queftion is, how are we to pay this debt off? . The minifter has under- -

aken this tafk without laying-any new taxes, and has declared that he will accom-
plith it, by the furplus monies of the finking fund. This annual furplus is fpeci-~
fied in the remarks, as amounting to I,1 50,000 3 in the Budget it 1s only ftated at
220,000. . o ~ - ;

: 0 Here follow the refpeétive accounts.
. According to the Remarker,

According to the Budget.

Land and malt, 2,4.5O;ob'o ‘

T ondand malt, 2,450,000 , ’
Land and malt, 2,45 Sinking fund, 1,600,000

Sinking fund, = 1,270,000

R T
s 2

et

S

i

this prove #  Not the leaft in' the world that the one is right, and the other . — R T TR
- ‘wrong ; for any one mady eafily imagine that a juggler in eftimates may bring out Total ways and means . 3,720,000 | Total ways ?“.d means . . 4,059,000
" forty different conclufions from the fame papers, which may all pafs for fterling Peace eftablifhment 3,500,000 | Peace eftablifiment - 2900,00@
upon thofe who are not convetfant in the fcience. - But as it is impoflible for more DR O e I T AR AL CER SR T
than ofie conclufion to be.the triie one, why has not this author Jaid his: finger ' © Surplug | == == 220,000 Surplus e Lt 1,150,000
upon that error in my eftimate, which he prefumes to have led mie wrong, and the Bl TN e P S IRy
avoiding of which, he fuppofes to have led him right ? - Why has he not {pecified The difference between us therefore lies in two articles ; viz. the produce of the
the different ways that we have ufed the fame papers, and juftified his method in. Sinking-Fund; and the amount of the peace eftablifhment. . As to the produce of
preference to mie? * An error ‘there muft be on one fide or the other, and it is the finking fund, as ftated in the Budget, no more can be faid, than is faid there f
the indifpenfable tafk of a writer who-comes fecond in- the debate, to'demonftrate alréady : the average of each article is very accurately taken from authentic papers, i
the efrors in the dccount to which he replies 5 -for after all. my eftimate fill fands. nd no one has, or can, reprove any fingle article: therefore T fhall proceed to
unimpeached. - Whatis it to me; that A or B publifhes a different eftimate of the demonftrate that the eftimate of the Sinking-fund in the Remarks, is falfe. The #
finking fgmd, unléé he reproves mihe? it is impoffible that the: Remarker fhould * Remarker fays, that 1,943,000 1. having been. its true ?VCFagCVPFOd“Fe, for the
have omitted ‘to {pecify the error of-my eftimate, if he ‘could have found one. 1aft fix years, he muft fuppofe that it will produce as much in every future year, 3
Now, as long as I'livé, I never withto ftand upon fairet ground in argument, and therefore takes this fum of 1,943,000 L for the foundation of all his calcu- ]
- thar-this,—That iy opponent, after eight months confideration, fhould content. lations in the following manner, e o L . i
himfelf with' having-hammered out a different conclufion, without fpecifying the IR S R TR 1
reafons of difference between hiny and me, juftifying his, or attempting. to-confute Average of the Sinking-fund for the laft fix years, = == == 1,943,000 i
mine: L T e B S LR S S - ..~ From whence dqduﬂ, o . i
. I now come to ftate the argument between the Author of the Budget and the *For navy annuities == — T T T I40,000 )
Remarker. In the firft place, it is allowed on all hands, that the outftanding. Interet of the out-ftanding debt ~ — - == . - 110,000, i
debt is upwards of 10,000,000, wiz. ‘ R Deficiencies ~ —  —= == == . == o—— & 100,000 !
i ' . Totaldedufdons < —— - = — 7 ©+350,000 5
I Navy Nett remainder == e 1,593,000 1
. _ : 4
R : - : ' : : i
o R, e e e et et et e e e e T : — i*j~--—~-.-!..‘._ -



- circumiftance our author is very careful t
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. was expedted to do, tho” not upon'ftrong grounds enough to'infift upon in an eftimate

(6

r‘[‘l- . o N . e X - . ’
s for.round numbers is called I,600,0001, and in truth, for. the fake ‘of the

- public,”I with it were the only error:-but T now proceed- to thew: that thi

.:v,n;};ngbggggfffl.lzof tl;{c ‘t_ruth : - to "begin 'with  the foundétion”;cﬁimsaltse ng;

3""Um,ent'e;10u§; el?ardei‘concludes,% that the average of the :laft  fix years, i

e gt to fet down the.fame for the future, and pledges his reputag; .
e-moft careful examination,-that none of the funds ihcorp&ated ﬁn(?e Iau%n

with the Sinking-fund, can leffen that fund.” Now, what is one to think of
) : a

rear, where - T 1. it1OR? €
year, “wheré there-is-'only 400,0001, additional ‘revenue created, and “where the

vice t the year 1762, were as follow. . .

hifuity and charges:amount to 610,000l - All the new duties created for the fer.

Sgiréts; byk 33 Grano e e L _Iirpducc Lo
~ Ditto, by 2 G. 3. — —_ 229,000/
C*Houfe duty'2 G. g0 = e L IoTr .23,900

———

. 398000°

I allow that there is another dut R L ' —
Lallow ¢h s another duty appropriated for the loan of 1762 (viz. Spir
jg(?cr: Zféh?n 2‘:v)e_th ;f;avtl \gas hxn t}:ﬂ«s‘d Sinking-fund before, and thé:e7f'o:é (i?ﬁ; gg lfrel:
ide; ‘wh peak “of "the additional revenue annexed to the Sinkine-fur
Now T'fay, what is one to think of 2 man who ple “his repacation. Sraand:
Now I fay, K of 2 man” who 'pledges. his ion, that
fund incorporatéd fince 1458, ¢an leffen th’e’Sihk@ng-%und,‘l‘erz?r)xuft)it'lgzg ;Iél‘?é};lri;

-had. a demonftration in his hands, fr
ad. 2 demonitration 1n his, hands, from the papers prefented {e of
| ‘Comimons, 'that” the" whole” amount of the';ncwpdll)lties i:ipp'rof)l‘ieltte(ii ?22?602”&1";)&

fhort of the charges of ‘that 'year by above 200,000 1. and ftill this is hor the only

- fund that has been incorporated fince 1758, to the difadvantage of" the Sinkine-
. : ” ; e

fund, for there are two more s i 1 ect

jund, lor there are two more ; in thort, there have been-four funds incors

1, for th re two more 3 in fhor, ) N’ unds incor ;
three of which have leffened the Sinking-fund, and the fourth'encreafes i't'o- pt%:tlea(;’z

o take ‘notice of, and ‘informs us that the

" fund of 1761. adds ar feaft," ool 7 o the Sir
s r%i&?}?l, a}(]i_dsv at leaft, 26,000 1." per anmmum, to the Sinking-fund ; I think a
man muft have 'v:xitglcvngs ‘under " great command, who can poke out an article of

. The produce of this article is encreafed in thé accounts of the prefent year, but as the Budget, the
. s s udget, the

) Remark i ]
Sy and this part of thc defence,‘ were all written Iong bEiore thofe acceunts were P fe d I
reiented,

have ftated this article.as it flood betwee i
’ .as 1 | 0 us during the debate, for it is equall {
;?g(lll:éni)rker, qg}llle.coulfl not poflibly know the thing before it exifted ; ‘andqtlimael g'u:goirr?r 'I?H jhe part of
3 correct his eftimate, upon a claim laid in laft year, in cafe‘this article ﬂlou(;d tenecBm:‘{getWF}S
i reale, as it
In working up

the ftate of the revenue in the fecond pare, I have taken. the highelt year’s produce of this d d
: : is daty, an

- ftill keep my claim open, being a new branch, However, as to the deficiency of the fund fo 62, i
as . of nd for 1762, it

is but the difference of abeut 33,000 1. fo that I fear this fund will always be deficient near 18 I
; o,0001,

befides what it has impai Lo} d
1 aired the producc f the precedin fpirit duties.’ i ood for d
. b ; p ! g ipirit duties, It is our g ' une, an ’
) Il()ulihe. Remz:rker Sy that what. W?? an error of 210,000 l.in him, is on]y a lOfS of about . 8‘0‘ booto ’o‘ he
pul) C; and the reafon for ﬁxmg 1t upon the Remarker as an error of 210,000 L. is [hﬁ:} it ,W L.rd[
g v 195 as a jaage-

ment not given according to the evidence before him.,
J 26,6001,

26,000 L.
difcovering t ; e
Jows a ftate of tAhebfqur funds, incorporated fince 1758,

- fuppofe a prodigy of ignorance) wou

To be deducted, on account of an error conviéted

And then it will bereduced to . L . L e . e

. Budget has allowed -4 1. per cent upon the w
“g ] 4 ¢ ) _P

(7))
i one fund, to the advantage of his argument, without any danger of
he deficiency of three others, to the amount of 223,000l - Here fol-

- Amount of

the Duties, © Charges. Excefs. . Deficiency,
B
1789 | 223,000 | 232,000 | . ... [ —go00. "
. .. 260 | 330,000 | 334,000 | « « .« « | = 4000 s
- .61 522000, | 496,000 | —26,000 | + ..
62| 398,000 | 608,000 | .. . .. | 210,000 " .

" 26,000 | 223,000

The decreafe therefore upon the whole is 197,000l This error is the confe-
quence of taking the whole accountin a lump, and not giving the average produce -
of the new duties incorporated fince 1758 fingulatim, as the author of the Budget
has. In fhort, we have made ufe of the fame authentic papers, but in different
ways : there cannot poflibly be any objetion to. mine, but that it is more Jabori-
ous,-and purfues the point with more accuracy, than a juggling finance-mafter
would with : but if the Remarker (whom to treat in the moft candid way I muft
' ) 1d have given me credit for the neceffity of -
dividing and diftributing the account, he would have avoided an error of 197,090l
a year, - oLt - : c " SR . N
yI think -1 have now, upon the ftri¢teft demonttration, ‘convicted an error of
197,000 . in the Remarker’s eftimate of the Sinking-Fund; therefore I fhall de-
falcate that fum. - R ST P SRR S
Remarker’s eftimate of the Sinking-Fund . ..o niv o 1,600,000
in his eftimate,~ . .’ 197,000

—— e

.. . 1,403,000

s that in the Budget by the difference between 1,403,000
O ‘ 7 1,270,000 -

But il this account exceed
AR e e e e e e

“Which amounts to_ . .. v s T . 133,000
And therefore,  in the next place, I proceed to ‘point out the occafion-of that dif-
ference, and to juftify the eftimate in the Budget. - This difference, of 133;0001 -
takes it’s rife from this circumftance 3 that the Remarker has only allowed 1 10,0001
as the intereft of 6,000,000}, of out-flanding debt; whereas the author of the
; 'hole fum, amounting to 240,000
R ' which

AR T




(9)

otld ‘won’t make a debt any thing but 2 debt, nor yct make 6,000,0001.

in thewi - ,
quen?),rlZﬁazht?ltisdgr&?ﬁélt;f; f]];iql tt,léldebrﬂ'gt%d this article by fo much, and confe : o the W
{ A ; o ; . v
that his eftimate is erroneous, in ¢ deducted, 1 thall then have fully proved be lefs than 6,000,0001; nor 6,000,000l to be worth lefs than 240,000l a
Budget, us, in as. much as it differs from the eftimate in 'tch’ ‘;%ar‘ A R L T S e '
The argument l'élé"tin: t s L e . e ' s T ) mal £

oy nent relating to this out-ftand _ _ 7"gee what miferable fhifts people are driven to, when they try to make lefs of a .

. the firft place it is contended; that nearaxn olgf gggi 0ff6’§.°°,0091.' ftands thus, 1y , thing than it r‘eal}y is. ‘lsit nota mighty matter,to boaft of, that part of the pavy
,000,0001. of this debt will hardly ever be N 5 © debt confifts of feamen’s wages which bear no intereft, not is to be paid till God

fs falls in the interim upon the

knows when, perhaps never? No matter what diftre

demanded, and therefore'is t '
’ s to be confidered as mere inal. ; i

fhere rominal.  To this I repl, or feaman, .let him fell his pay to the broker, or ufurer for half prices or if he
oor >~ X b ’ o3 ‘

. . . h b H . ille e

“feemed to be n
10 reafon for him to magnify the di
. magnify th : i : . g A . , :
gnify the difficulties he had to cope with, - ever faves 4 per cent all this while! now this is a true {pecimen of modern ceco-

However, if following his authority could not put it out of d - 5 . . . ,
of doubrt then, we are fo nomy; to count the private {eaman’s diftrefs as the public’s gain! Idonot fpeak as
der how a man can be fo entirely with-

S

s, 2o e o e

~ much more behind-hand fi : :
be confidered as amduntiég.ccz %I:g%g ";gg lt h;;ut)he outftanding debt is certainly te to the point of humanity, though I do won
o L : o T L e L ' s out bowels, as cooly to caft up whole pages of poor feamen diftrefled and ruined,
: Navydebt: ~—  — . , T A for the fake of fetting down; Sinking fund debtor to cafh 4 per cent! No man loves
L 'IE{:F}C}WUBJ[{ bills — o . ... T 3926000 ‘ the finking fund more than kdo, but fo ‘ o
} ekt yea‘; © Gﬂ‘ man fljmands, as ﬁated by the minifter 1’890’000 E .. . . ByHeavnI would rather coin my heart .
' e — e p om0 ~ And drop my blood for drachmas, than to wring
TR0 : ' From the hard hands of feamen, their vile trath.
L NS BNET S : . "6',-72'6'.023 . e - Byany indirc&ion-——-——-—-’-—-—r .
b . Thus far the outftanding debt amo e L [OAREE ‘However, to meet thefe pedling arithmeticians, in their own province of pounds,
+ . ciences that will undoubtedly ap ear bu?ts to 6,726,0001. befides many other def- . illings, and pence—They boalt of faving the firft half year’s intereft upon the -
- -venture to replace that million, End t(fc,”,e the end of the feffion: therefore, I wiili navy. bills, though every - bill that comes out is iffued.at g per cent. difcount.-
amoudting o 6,000,000l now. ' But _\on;]p ute the outftanding debt as effectivel ‘ Now I fhould be glad to know by, what rule in Wingate’s arithmetic, - they collect
part of this debt confifts of non-inter ﬁlg‘t ¢ fecond place, it is argued, that orea); ‘ this:curious piece of ceconomy, to pay five pounds down, for the fake of faving
articles not bearing intereft: but Ie‘ 11”5’ navy bills under fix months, and other d 40 fhillings. - I think to.a plain. man it muft appear, that paying 51. per cent. per
5 fignify a ftraw to rr?y argu'm'én: wilért?lp ly to all this very thortly, that i’t 'does n:)c N . half year, to fave 2 1. intereft, is much the fame thing as giving at the rate of 10 per \ ¢
k . tereftor no; for my affertion is this he.r any part of it ftands at prefent out at in- cent. per ann. hufh-money, to conceal a debt that might be provided for at four. : ;
e to be eftimated at leaft as a réﬁ”u: » that whatever the outftanding debt be, it is 1 think I have now very fairly. proved that the charge is not at all over-rated -
- prefure upon the public, equivalent to the annual ins‘ ' by fetting: down 240,000 L. for the intereft of the outftanding debt, nor indeed
on th ' ) firm, that, that part of the out- -

fhould 1 aggravate beyond the truth, were 1 to affir _ A

- If a nation gets the charaer of ftanding debt, which apparently carries no intereft at all, does yet behind the cur-

as every day’s experierice, fhews to ' win in effe@t prefsupon the public, at the rate of 1opercent.

I make his bill accprdingf; . and he 1 have now reconciled the Remarker’s eftimate of the Sinking-Fund with that
; k there can be no fairer method of ‘proceeding in the

tereft which would be pai

; be paid for_money t it off: and i '
,g?t prgmpt payment is the only trueyoec?oﬁloeslr o et apon this plain reafon,
bcm% ad pay-mafters, it muft be 'With'therﬁ'y.
be the cafe in private life, the tradefman wil

T T e

-will extort 10 per cent o
. r 2o
is amufing himfelf with a flly tale 'to‘;sziii‘g?; onitelty while the fingy miniller in the Budge, anc B e i d
palliated, and plaiftered, and white-wafhec ur. - Why are thefe’ things to be World.” I have taken his own figures, I have pointed out the errors, convicted,
) . astheyare. Adebtisa dnebtw hz;:i‘;f? ‘Sfd 2. For God's fake let us fpeak o}%iﬁ?ngi : " and corre@ed them, and the iffue of the whole matter is this, That the Remarker’s
‘ -+ like a man, it would be the Wa,Y 10 make e}:";lll;lﬁe;- would but look it in the face - eltimate when corre@ed is ~ ~ — —_ = 1,273,000 ° ~
- cannot leflen, but may increafe, the ¢ the lighteft of the evil that can he. You ' “The eftimate, in the Budget & . ~—_ = T . — 1,271,000 i
o . grzfent,cafe, for the m%neylr?ig’};ttgz‘}?};%ge:' I?Y delay ; and this is prec;ﬁ;ly t?:el . So much for the Sinking-Fund’ LT -
' .debt, upon better terms than’at cen taken up two years ago to pay off thi : o S T S X
: s e o Bl b 50 7 s G bty || g e e o b samied 0 S Gy 5
Co e R e - The Remarker has ftated this ,900; . and fays th: - one may | - B
: ! vinced of this, who will but examine the fupplies of 1764, But if it is to be : s
L b ' . . ' - R found. 3
i
N ; o
e ol
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found there, why has he not fpecified the articles? He might have done it in half

a page, for the inftruction and conviction of. thofe who do not Carry a copy of the
fupplies in their pockets. In the Budget the avowed peace eftablithment is calleq

3,500,000 * and furely it would be enough to fay in juftification of that affertion,

that I can produce the minifter’s cflimate from his own lips beyond that fum, " |

here infert it, not asany thing to the real argument, but only to fhew how a dex.
trous hand can dilate or contradt an eftimate, fo as to fit the purpofe of the inftant

hour within a hair’s breadth. ‘This eftimate was given ‘out during the late war, °

when the drift of the argument was to aggravate' the difficulties, that we thould

ftill - have "to ftruggle with, ‘whenever peace came, and among’ others ‘to magnify
‘the expence of the peace eftablifiment, . ‘The departure was taken from the year

1753, which amounted to =~ — "7 C— == . 2,400,000

~ Navy encreafed 6000 men — = e = e 7 300,000
Army eftimates encreafed ~  — — — ' =— 200,000
Annual encreafe of the navy debt | em— — — 300,000
- Deficiencies of land and malt — . = = 300,000
Militia | —_— - T A s 200,000
‘Foundling hofpital @ — - — . o = . ==~ 100,000
Ordinary of the navy encreafed == = . oLl "100,000
; IR v+ . 3,900,000

~Well: when this eftimate had done its duty for the day, it was difmified, and
now another is flipt in upon us in its flead ;- which affirms, that 2,900,0001; is an
ample provifion for the peace eftablithment, and that even this will foon be re-
duced 2 or 3 hundred thoufand pounds. - ‘But let us go to the actual ftate of the
cltablithment, -and fee what is really the truth, . ... e

. S Navy. » ;
16,000 men: = R T e — " . = . 832,000
Ordinary of the navy . - :— — T e 398,000
Plymouth and Greenwich hofpital =~ — — il = . 13,000
Building and repairs of fhips = — — 1l il 200,000

- Annual encreafe of the navy debt = ——. - - 200,000
. 13643,0000

~* cannot help ob(erviﬁg, that this fum of 3;5;65,6061; is ﬂi‘ifquofed.ix\z two _feparate ;.)ages‘,y of the

Remarks, and is fet down 3,600,000 1. which _circumﬂagcc, trifling as it is, carries a difingenuous and
difcréditable air, that the writer cannot be contented with his own errors, which are all on the-fame

fide, but the poor printer muft be taken in to impute an article to the Budget which is not to be found
zhere, : , : - . ’ R

Befare

/l

about —_— - —

()

Béfofe 1 go any farther, I will remark upon two ‘articles.—In the firft place—

‘ ) L=y . - i 65, it was 308,0001.
“the fhip-building eftimate for 1964, was 256,000l and in 1765, ;
g:,: o;;%)v zoo,oo%l. was voted in each year. Perhaps the minifter may call this

providing for the peace eftablithment. I do not. He may reduce dthat eI{)ts;
blithment as low as he pleafes, upon the principle of leaving things un olne, bt
this muft be paid for fome day or other, and that dearly too; either m;;e m{u:
of the navy, or the ]fyltxlre repairs at ten times the expence. However, I have fet
200,000 1. . ) ) ; o

dOX; (t?éllt‘}},xe en::rcafe of the navy debt, which T have fet at 200,000 L }f can onlfy
fay that the minifter’s eftimate once upon a time was 300,000 1. that t e’e?‘::;:atg
laft year was 530,0001; and that upon perufing that account I cannot ven
eftimate the permanent annual encreafe at lefs than 200,0001

We now come to the army.

: Army. . ' ' ' 4
- Guards, garrifons, and plantations ~ — =~ — — . — . 1,019,000
Half-pay — — = = = — —  — 135000
"Chelfea — = - —_ - - - —_ 109,100 -
‘General and ftaff officers, fuperannuated men, and widows penfions 14,500
"Extraordinaries not provided for by parliament, eftimated at —_ I 50,9:)2
' - 1,427,600

.Thé only article in this account that is at all a matter of uncertainty, is that for

N - - N ; t
extra’s. This article for the prefent year amounts to 404,0001. on account of the

Tlate war, and I fear we fhall have arrears of this kind, for fome time to come:

but upon fifting out the permanent articles, and confidering the expence that muft

arife, to put North-America, from Canada to Florida, into a ftate of defence,

‘and to fupport it; I do not think the account over-rated ; or at leaft, for the next

feven years, this article muft amount to 150,000 1. a year.

" " The next article of the eftablithment is the militia ; the eftimate for this as gweg
into parliament is 130,000}, a year; but I fhall only fet down what was vote
laft year, viz. S v

vz L , S »
Militia - - — — - 80,000
L - Ordnance, S
The expence of the office of ordnance for the laft year and the prefegt, amounts
—_ = 28,000
upon an average to  —  —. . — 228,

S _ 4 .~Sund—ry'v Services. ’ o . - -
~Under this head 1 include the Foundling hofpital, the eftablithment of

Nova Scotia, Georgia, Florida, African forts, which altogether amount to
! ‘ ‘ - 80,000
C ’ , - And
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And befides thefe, there are many incidental expences, fucli as a marriage por.

tion for any of the royal family,

the purchafe money for the Ifle of Man, a

lazaretto, longitude money, paving the ftreets’; all thefe are within fight, and fma]]
articles of this kind muft arife every year, . “ :
I'will now recapitulate the articles of the peace eftablifthment.

o £
~Navy  — L L L 1,643,000
Army - — — — — = = 1,427,000
Militia —_— - —_— — — 80,000
Ordance — — = . .= — 228,000
© Sundry fervices = — —_ —_ —= = 80,000

Befides incidental expences.

* e,

e -

Total =— == '3,458,609

~. Idid not expe& to havé fo plain a point called into queftion,” as the amount of
- the peace eftablifhment, efpecially -under the  eye. of that very minifter who firft
proclaimed the largenefs of it 3 or elfe, I could eafily have fpécified the articles in
the Budget: but before I leave this head, I muft once more repeat, that I have
fet the annual encreafe of the navy debt, 100,000 1. below the minifter’s own efti-
mate ; and- that I have only charged the building and repairs of the navy accord-
ing-to his deficient provifion for this article, which he has left in arrear 56,0001,
for the laft year, and 108,0001. for'the prefent year. _Lhave never yet faid that

the peace eftablithment would not ‘come'to lefs than 3,500,0001. if things were
ill provided for, though I think even' that will be difficult; but I go to the real
ftate of things, and not to that lamentable fyftem which looks no farther than the
drawing .up an advertifement for the Gazetteer, or difperfing hand-bills of the
furprifing feats performed, as it were by fleight of hand, by this ingenious and

wonderful adminiftration, -

I think T have now fully proved thefe two boints. " That ‘the Remarker has

over-rated the produce of the Sinking-fund by 330,0001. and that he has under-
rated the peace eftablithment by 600,0001. T fhall here annex the Remarker’s
ftate of the annual favings that will be applicable to the difcharge of the unfunded

debt of 10,000,0001. “and corrett it according to the errors convi&ted in it

Ways and means according to the Remarker’s eftimate when corrected,

Land and malc Ce— —_— = 2,450,000
Sinking fund - - —_ - 1,600,000 '
From whence deduét, on account of errofs in thaty . .
eftimate - — —_— e } _330,009 ) :
And then the nett Sinking fund will be .o - -~ 1,270,000
Total ways and means when corre@ed — —_ = . 3,720,000

The
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Total ways and means brought over - —  — - ~— 3,720,000

Peace eftablifhment according to the Remarker " 2,900,000
To which add, on account of omiffions in that} 600,000
eftimate — — - !
Total"peace eftablitiment when correed — = =~ 3500000
Theréfore'thé annual furplus correéted, is - — — 220,000

~ I have now gone through the principal argument upon the fyftem of adminif-
tration in revenue matters; which is, to ftate the ballance of the national income
and expenditure, that we may become informed how much furplus is to be de-
pended upon, to look the unfunded debt in the face. Itis a very effential point
to be made out clearly, and not to be mifreprefented. I have proved that the Re-
marker’s eftimate of this furplus as amounting to 1,150,000 1. is erroneous by
930,0001. and here I fhall leave this argument for the prefent, and -proceed to
point out feveral fmaller ‘errors in' the  Remarks ; with this view, to thew that
minifterial writers pay no regard in the leaft to truth, in their affertions.. And
whether thefe things be attributed to.ignorance or wilful impoflure, I fhall not

concern’ myfelf ; becaufe in either cafe it equally takes away the credit of the (

writer whenever he afferts or conveys an affertion, unlefs he produces his authentic
vouchers: for any one who'is liable to an error of 197,000 L. in the Sinking-fund,

~ isnot to be trufted again in an eftimate ; and one who does not know whether the

peace eftablithment is 2,900,0001. or 3,500,0001. cannot expect credit for the ‘fu:a
ture on his bare affertion. - - S :

" What dependarice can there be upon a‘man; who \i)r'ete"hds to be an adept in the

ufe of public papers, and yet does not know them again when he fees them. The

‘Remarker fays of his own materials, &c.— perbaps they are lefs liable to error than

the anthor’s numerous averages”—(viz. the author of the Budget) and again, * 20 quit
our author’s materials for others I bope as good,” and again, -of the materials in the

Budget he ufes this phrafe: as far as it is poffible with any regard to truth 0" build
-pon them”. Now would any one living fufpec that the autlientic papers which -

the Remarker ufes, are identically the fame that aré ufed in the Budget? I am
fure if the Remarker is fo ignorant as not to know this, he cannot. expect to be
depended upon as an adept, but if he does know this, and yet fecks to convey
that the figures in the Budget are not authentic, he cannot expect any encomiums

for his ho‘lee[’cy.' e T BT C e L
Now for the lift of fmaller errors. The Remarker produces the amount of the Ia
ten years of the late king’s civil lift, which being above par, carries demonftration

according to *him thas. the fubfequent duties had not impairved that branch of the

.7evenye. - Now which are the duties laid on during the war, that can paffibly

affect the civil lit revenue?  The fubfidy of 1759 ; and the beer duty of 176T.
The firft of thefe only exifted during the laft year of the ten that he haslpx'oduc:‘ d,
and the other was not laid on till half a year after the expiration of the whole t‘crlmkz
and it is this fecond, viz. the beer duty of 1761, that chiefly aflects ihe civil l({

S0
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So I think henceforward we have a meafure of What minifters mean when they carry
'demonftration with them. Becaufe the beer duty of 1761, did not leffen the civil
- lift excife for ten years before it was laid on ; therefore it has not leflened it fince

it has been laid on. After fo ingenious a demonftration as this, I fhould be afraid

that an argument from the mattet of fa& “will make no figure: but if matter-of-

falt-evidence might be allowed in fuch points, the queftion could foon be cleared
‘wp from papers upon the table. ‘ I K
" In the account prefented after the late king’s death, of the produce of the civil
lift branches, itappears, that the amount of the civil lift excife, upon a medium of
the laft ten years was 294,000 1. per. ann. and if any one will look into the fur-
pluffes’ prefented from year to year fince the acceffion, he will find the produce
of this branch to be as follows. o -

“Year ending October, 1761. — — . 225000
o 1762 — — 277,000
1763 — —_ 256,000

o . 1764 — . — 257,000
Amounting upon an average of the laft 3 years to 263,000 1." per annum,

1 have omitted the year ending October 1761, in the average, becaufe it was

only from Oober 25 1760, to O&ober 10 1761, being 15 days lefs than the
- year (although the produce of this branch fell fhort much more than in the due
proportion) becaufe I do not catch at the fummum jus in an argument, when I am

. aware that it would be injurious to the real truth: therefore I difcard fraGtionsof a

year, and only argue upon the produce of funds when they are got intoa fteady way.
-~ A man muft be very ignorant not to know that every encreafe of duties, ope-
rates to leffen the produce of the antecedent duties upon the fame article. The
revenue upon tea is the ftrongeft inftance of this kind that can be for it was fo
far from following the proportion of the tax, that the revenue was doubled by

taking off half the duty. But for the fake of thofe' who may be induced to think -

upon the Remarker’s -authority, or that of his patron, that the duties laid on
_during, the war do not leffen the previous income upor the fame articles, I fhall
annex as a fpecimen the duties upon coffee and chocolate. The paper was pre-
fented to the houfe laft feflion. = -~ -~ P e

Coffee. -~ _Chbéolate; _ :
BRI Old Duty [New Duty | - . - .| Old Duty | New Duty .
to Midfr. 1756 | 37781 | —~ — |to Midfr. 1756 10461 | — " — .
- 571 39461 | — — | — — 57j 10226 | — .
- " 59f 38083 | 10038 | — — 59{ 10264 | — 4308 -
- . 60 26285 13150 f :— . — bo|. 6086 ‘| — 3043
1761 25641 12842 - — 61| 7395 ‘| — . 3697.
621 25288 126067 ~~ — 62} 7262 | — 3631
631 27158 | 13702 - | — — 0631 7887 L fo

Thouu,

T

A thoufand inftances might be produced as much to the purpofe as the duties
:;/Ifgch has been afferted not to injure the finking fund by it’s ineorporation. The
apparent produce of this fund as fpecified above (being the fund for 1759) falls.
goool. fhort of the charges attending the incorporation with the finking fund; and
it now appears that a fmall part of this fund which amounts to about 16,000l. out
of the 223,000l (the average produce of the whole) has leflened the antecedent
branches upon which it operates, exactly to the amount of it’s own produce: fo
that for certain- we muft confider this fund as virtually deficient 16,000l befides
the original goool. and all this ftill befides what we muft fuppofe the remaining

part operates to defalcate from the previous produce of fimilar articles. But this

remainder, beinga 5 per cent fubfidy upon a multitude of articles, it is impoffible
from the nature of the Cuftom-houfe accounts, to trace their.operation upon
previous duties article by article; 'tho’ we find to our misfortune, where we
happen to catch,twg th_-lymg artlclqs by themfelves, that the appearanceis not at
all favourable to therevenue. . -~ S o ‘ R
Inanother part, the Remarker fpeaking of Chelfea hofpital, and the half-pay;
fays, that the former is mever wery great but at the clofe of o war, and that the.
eftimate of the latter diminifbing every day, muft diminifl the eftimate of .the cirrent
Jervice. 1 give here the atual eftimates of both for 7 years during the late peace,
viz, fom 1749 to 1755, bothinclufive, - . .. .. T

Sy

- Half-ﬁay. -

- Chelfea hofpital. ~ -~

1749 — — 63,200 — — | — — — 67,200

50 — — 64,800 — ~— — | — — — — 67,000

YL — 62,500 — — — | — — — — 64,000
52 — = 58,400 ~— — — |’ e — — — 60,000 .

53 — — 58,200 == —— | — — — — 58,000

§ B4 e == 575300 =— ~— — — —— — — 55,000

85— — 59,700 — — | — — — %7000

Iobferve upon them, in the firft place, that the decreafe of Chelfea hofpital during
the whole 7 years is not Jo00l.” tho’ the Remarker fays that it is never. very high
but at the clofe of a war. . And as tothe decreafe of the half pay 20,000l in feven
years,” what is that to the argument of providing a fund to difcharge an unfunded.
debt of more than 10,000,000l. : I )
As to the affertion about Chelfea hofpital; I cannot conceive that a writer who
- isfo ready to ftake his reputation upon a fa& which is to be difproved out of the
printed journals, can have any other view than to take his chance of impoling upon

fallacy fo eafy to be detetted, and therefore pin their faith upon a confident
affertion. . Thefe poor expedients may ferve the purpofe of the prefent hour, butin.
theend thofe who ufe them will be found nothing better than treacherous deceivers
of the public, - A A - o ‘ »
AR The

n Coffee and Chocolate, but I chufe thefe becaufe they make part of a fund.

the multitude, who naturally think that a man would not.venture upon a -




fulpicion, that this country is forced into an expence of 150,000l a year by dint of

( '1"6 ) ,

- The Remarker feems to have a longing ‘ to fay fomething favourable of th,
fmuggling cutters, not directly indecd, -buc indirectly to ‘convey that the chief
encreafe of 'the cuftoms of the year 1763 ‘%.‘?9"6..1762; was OWiDg'to'them. “He
feems to acknowledge that the fum of 39 1,000l. originally claimed, as the encreafe

vpon the revenue ‘of téa, was fot taken at random, but was meant as claimipe

the whole encreafe of the cuftoms to have been upon that article. I will join j(fye
with the miniftry for one momen, and fuppofe ‘it fo 3, that T may be entitled ¢,
repeat a queftion which ha:sfbégén,pu'tqtq them " already.” It was merely this,
“If thefe “cutters bave improved the revenue’ g5 much as you affert, pray e 4
¢ kinow what is the expence of their efablifment.” . A very plain queftion, and if

- the public has any right to enquire into the conduct of public affairs, Iam fure i

deferves a very direct and explicit ‘anfwer, “As the quettion was put on the part
of the public, I fhall reprefent it in the way of djalogue with the initials of P, anq
M. for People and Miniftry, -+ - e S '

~

. P. If the revenue be fo ‘much - improved by the finuggling cutters as it is.

pretended to be, letus be informed what is the expence of . them, -
- M. Without doubt isit a very reafonable enquiry, ‘and all the information that

 office can afford, fhall certainly be produced, {pecify what you wouw’d have,

P. We wowd have anaccount of the number of the fmuggling cutters, the

number of men employed on. that fervice, the ¢xpence of them, &c. ,
M. Smuggling cutters! There js no fuch veflel in' the king’s fervice; The
admiralty would not underftand the term of fmuggling(cu;tcr; - Smuggling
cutters indeed ! If you expect an anfwer, pray accommodate your queftion a little
more to the mode of public bufinefs, according to the forins of office. -~
P. Then let us have a lift of the veflels, “their expence, &c. that are employed
to reftrain the unlawful practice of fmuggling. " "

- M. That would be alift indeed! It would be a lift of the whole royal navy ; for

‘there is not a fhip in the kings fervice, that has it not in orders to reftrain, and to

take fmugglers, ; o o

P. Well—let us try once more—Give us a Lift of fuch veffels as are employed
only in the fuppreflion of fmuggling. ; ) - R
- M. That is no lift at all, for chere is no veff:
miffioned to take fmugglers, and nothing elfe,

* P. ‘As there feems to be nothing of our wording that will pleafe you,—you know.
our meaning—take the queftion and word it yourfelves according to the forms of

office, and then give us a plainanfwer, ;

M. Indeed! We muft word your queftion for you! T ,
truly ! No, No—if .you can exprefs what you would have, you fhall have it, bus
don’t expect that we will helpyouour,  ° - Do L
> This is a true meafure of minifterial candour and deference to thie voice of their
country.” For God’s fake who is the fuperior ? Is it the minifter, or his country ?
Is he accountable to the public ‘

fcrutinize his conduct, For MY own part as an individual, I join in the general

the

¢lin the king’s fervice that is com-
That’s a fingular . thought-

» oris the infolence on our fide for prefuming to.
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e minifteri olo fic jubeo, tho’ the public revenue cannot. poflibly be fup-
'thef c? 1::)1 lgsec:?\:;afggquiélgnt."- Is the é[fgatg of the public to be made a facrifice, for
Poc‘fke of enlarging the patronage of .a chicaning adminiftration ? And are
the ab‘e no otherwife repaid than by a fhameful mockety of the public. =~ . | -
‘WeIt\?vill endeavour to give a fhort and plain eftimate of the expence of thefe cutters,

) iniftry hdve not been fo kind as to indulge us with 1t o
th%&cﬂ%ﬁ,e‘rycf "men employed in this fervice have been fpecified by the minifter

himfelf at three thoufand, the expence of which eftablifaiment taken according to

the naval eftimate ;of 521, per man amounts to 156,000l. . Exlf]e_rtythoeni’-el;tr‘xggg
that the naval eftimate is always too low, aqd‘xt 1s very qb_vxqus_dt 2 11° Weat ane
tear of vefels vvhjc?t are or ?’[u'lglh't to be ctrqlzu;g gltt?gh times and in a ers,
imate, {till in a greater tion. L
muIP;hZ;]lti;U?hghnee;t place infert an afcount tgat El)ive\s upen the table of the houfe of
Commons ; that we may have an idea from the actual matter of f%ct, qfhtehi r‘;'(lig(;%
lance ‘and efficacy . of ‘thefe famous cutters, It was. prefe'mel?' a”omr'téontains f
the laft ' feffion, 'a few days after the Budget was printed. ’}I; 15; papfrds e 8
comparifon of the refpective feizures .made by the cuftom houfe \éeltea > and by
the minifter’s favourite cutters upon the articles of fplr;t_S, wine, and tea, '
Janvary 1ft. 1763 and January 1ft. 1764, and is as follows. :

Spirits feivzed . Wine feized |° lTea‘ feized |

Gallons” | . Gallons - | Pounds weight . .
Bythe | Ontfhore | Onfloat Onfhore | Onfloat Qni{hjorcv 'On float
cuftom-. | e —- ]
houfe vef-

fels, or | 441542 81700} | 2916% 5702% | 296182 3'07.69{
officers, o 1 - _
Byhisﬁ]a— ‘ 1 | |
Jelty’s PUDEES ER B e
cruizers, 813 o1 7334% ) ---- | -~55 | 2-476 | 113452

.

Eight veffels and eight boats burnt by the cuftom-houfe officers,
Two vefiels and no boats burnt by his majefty’s cruizers.

I thall make no comment upon this account, but leave it to fpeak for itfelf ;far}xld
proceed to enquire whether the revenue has been encreafed in Vt'tha)lrmenlt of the
regular duties upon any of thefe articles; ftill keeping in “mind, that the comi{
parative merits of the cuftom-houfe cutters, and theh minifter’s cfuttelrs,r‘lel‘.O
always be in proportion to the feizures that they refpe&ively maéic,' for [}O e w 0
feize moft, will of courfe be moft formidable to fmugglers, and by con equenc

will operate the moft to prevent fuch practices. o : s




sy
“*As to-the improvement of the revenue upon the article of foreign fpiries im.
“ported, the miniftry have never yet” made any claim’ to merit on that head. [t
‘was natural to_expect, that French Brandy” would be imported in great quantity
the firft year after the peace with ‘France; and accordingly. that branch in the Ag.
‘gregate fund which arifes from fpirits ifnported, (and which I take for a fpecimen)
rofe immenfely high in the furplufes ending at October 1763, but by October 146,

‘this ‘article “dropt - 53,060l and came to what ‘I "fhould take to be about ‘irs

‘avérage, In’ fhort; the.dutics on fpirits” will “fAuctuate : fometimes . the ‘con-

" “fumption of Britith {pirits,” fometimes of Fréench brandy, and fometimes of ram,

‘will encreafe; ‘but there is no appearance of the revenue rifing upon the whole
~ above the average of ‘the laft feven- years,” which is the line thatI go by in the
“rfubfequent calculations. T T T ,
.- The,article of wire I pafs over, becaufe' tho’ a few gallons are now ‘and then
. feized; yet every one knows that fmugglers deal chiefly in brandyand tea.

" Therefore I now_go on to ftate all the facts upon which the miniftry claim any
‘merit 45 having encreafed the revenue on tea, ‘and ' then we fhall fee whether they

. ‘confirm or confute their pretenfions. The' fads ‘are thefe, *In the firft place the

government produce an account of the tea clearéd at the India-houfe for 10 years
ending April 1763, and to this they add the tea ‘cleared between April 1763 and
the October following, thus, .- PR ST L .

Year ending April | $fome confumption. | Ireland. | America,
| S Ibs. Cbsi | Ibs.

17584 — 3,439,000 — | 172,000 | 176,000
55| — 3,518,000 — | 171,000 | I51,000
56 | — 3,522,000 — | 164,000"| 114,000

571 T 3,940,000 —

477,000 | . 94,000
- 581 — 3,914,000 — ‘

110,000 | 164,000

59| — 3,750,000 — | 154,000 | 206,000 '

60| = 3,700,000 — -} 70,000 | 301,000 - e g

61| — 4,172,000 — | 124,000 | 170,000 S
v 62 == 4;670,000 — | 204,000 | = 94,000 -, A

63| = 4,131,000 —"

: 156,000 | 201,000~
= 38,760,000

1,808,000 ;,674,0,09 T :.

T"ota"I"f —
Tea c]earea:_between Lo |
April g and ‘O¢t. IO.% 2,712,000
1763, being a year.. L

| 108,000 | 155,000

Now the avérégé being in a rough way fuppofed to be, about 4,000,000 Ibs. wcigbf,
‘and the produce of the laft half year 2,700,000 Ibs. weight, it is very modeftly
argued from this fingle fact that, 1,400,000lbs. weight will, for ever after pay duty
S ‘ o e - ST L more
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exceed 2,000,000lbs,” * they m

" ol clearage - from :*Ap"ril ‘x663 ‘to Do. 1764.

iy
wiote than ufed to'do. In the firft place Iargué that thisis properly but half a fact
?;(:l:}hg ;ms yet proved or can poffibly prove, that the half yearly fales at the

India-houfe muft always beequal ? for all fuch things muft be regulated according -

to the demand and the quantities imported. From the very account itfelf we are

fure that the quanitities of the yearly confumption are not always the fame ; but when

the fecond half year’s clearage ending at April 1764, is produced, if that {hould
likewife amount - to 2,700,000lbs weight, then I will allow that there is one, ‘and
but one, entire fact'to go upon. But if the" clearage at April 1764, fhould not
0,0001bs, nay then tell us how much the wholé is beyond the
- produce of the yéar 1762, which. amounted to 4,670,0001bs. " And then, after
all, the whole evidence would ftand upon the teftimony of one, and but one
entire fac, in an article, the confumption’of which has been gradually encreafing
for 18 years before thefe new-fangled cutters were thoughe of. The miniftry felect an
article that has been rifing for 18 years, and if it fhould continue to rife, they lay
in'a claim to the merit of all future encreafe,” by their cutters ; and thisis the evi-
dence upon which 150,000l, of thé nations money is to be thrown away.".~* '~

" Oh but fay the miniftry this is not the_only fa¢t that we have to produce,‘jﬁ')'r

in the farplus papers ending at O&ober 1764. it will be found that the duty upon .

teais greatly encreafed, and this is contended for as the evidence of ‘a {econd year.
_ But obferve the juggle ; for this is but one and the fame fact told twice over. They
produce the quantity of tea cleared on_or before the 10th of October 1763 for
one fact, and the amount of the duties paid after the 1oth of October 1763 for
another. - Whereas the truth is, ‘that the encreafed duty actually paid into the

* T have juft receceived an account of the whole year’s clearage, viz. from April 1763 to ditto 1764
as follows : N O D
Home confumption, | ~ Ireland. *| Ameriea.

. lbs. weight -} 1bs. weight |lbs. weight

4,780,444
‘Therefore if we deduét the firft half year’s clearage ‘ - .
as prefented to . the houfe of Commons we fhall have o » N L
the fecond ftanding clear by itfelf, T ‘ ; o e
Half year’s clearage from April 1763 to Oftober 1763 1 -~ 2,712,466 | “109,629 "{ 155,861

ey

Remainderiyear’s clearage from O&. 1763 t0 April1764 )« -
Thave likewife got the £ year from  April 1764 to Oc-
tober 1764, which added to the preceding ‘will make S ' |
up the firft compleat year after the minifter’s boafted | . : i o
agcount, i Lo - I :

Half year from Apnl I764_t0 (A)&Obel‘;l?é‘}. : : i,éé 5640 - .

2,007,978 . | ~60,128 -] 167612

‘121,801 | 189,480

Total clearage from Oftober 1763 to.Ditto 1764: | 4,003,618 *.

Jlet'thi‘s (nlanidb for 2 meafure of minifterial veracity. :The very ﬁt&icorxip’l'ea‘t‘ 'year after it was fo .

confidently afferted that the Tevenue was {o much improved upon this article .that we might depend

upon every future clearage being twice 2,712,000 lbs. weight, (that is 5,424,000 Ibs. weight) it has
proved rio more than 4,003,000lbs. weight. The boafted encreafe of 1,400,000lbs. weight is vaniflied, .
utters were °

and the very firlt year’s clearage is below the par of what it was for feven years before the 'c
!houghtoﬂ . EREr HR R .

169,757+ | 323,473 - .

| 182,019 1 3575092
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‘exchequer after October,10. 1763, in the next half year’s accounts, :is the prodyce

of the tea cleared on-or before that day.” The .quantity imported is encreafed i

ong year, and the duty; paid is, ‘greater in'the’ zext year’s accounts. In fhort, of
the extraordinary. quantity of tea cleared in the half year ending , October 1763,
fome part might encreafe the duty paid in before the roth of October 1763, the
day of making up the furplus accounts’; but the chief part being the Michaelmgs
fale at the India-houfe, would not be paid into the exchequer till after the 10th of

October 1763, and. thercfore would. not” appear till, April 1764, which is  the

‘next day of ftating the accounts. .Now this is precifely the fact: The duty a

October 1763 is rather higher than ufual ; the April account in 1764 is much

higher, in proportion to the ufual produce of that half year, (which is. never fo.

great as thofe ending at October,) and the produce of the half year ending at laft
October 1764, is again fallen down t6 the ordinary medium of ,the Octobers for

the laft 5 years.,". Here' follow . the vouchers. ., only: give the account for. 5 years

paft, becaufe the average of an encreafing duty fhould not be taken' too far back:

and thefe 5 years thew the duty, for 3% years before the fmuggling cutters were,

eftablithed, and for ¥ # year fince; . . . A
RIS o . TeaDuty..~ - ... .
R TR TR UL R S ot Half year .
o ~!r- ending October;

e e
N . :

R T
. ending April,

o

1760-—-‘201,000" e R e T 258,000
'61-——‘183&00'0 ST T e — /= 297,000

62 —207,000 — — — — -~ — — 236,000
©637-209,000 e o Lt L S 068 a0
04-236,000; — — o —.— — — — — 261,000 ‘"

It éﬁﬁéafs' by th'isfj;fcjcoun"‘t:'—'ﬁ'r,'ft,“s that the produce of Lhe;dq-.;y‘ at O&ober 1763

was about 8oool. above thé medium of the other. O&obers, fecondly, that the
produce at April 1764 exceeds the ufual April duties by, about 36,000,1. and that
the laft half year ending;O&teber 1764 is got down again to the ufual average.
And now I think we are juft where we were, We have T hope 'no reafon to fear,,but
that the tea duty may ftill continue an encrealing duty, tho’ as to- the fmuggling
cutters, the whole evidence falls to the ground; for the fum total is only this, - In

- one half year, an uncommon quantity of tea was cleared 'off at the India-houfe,
in the next half year, the duty got into the exchequer, and in the third half yéar,.

things are again in fatu quo.

"“1thould not have thought it worth while to ha,\}e .huntﬂed dow.nl t‘};e‘ 1dle pre_teknf'iéns.

of a’ vain' boafting adminiftration, but that I do at thé fame time {erve two main
purpofes of my own argument. . The one is to juftify the average that I fhall
fet down hereafter, (viz. in the fecond part) for the amount of the duty upon tea;
and the other is to point out, how little it ‘will anfwer upon the ballance of the
account, to put the nation to the exorbitant expence 'of thefe cutters, to purchafe
the poor increafe that they bring to the revenue, e

e Lo I

)
" 1 come now juft to fpeak a few words about the eftimate of the finking fund
that is given in the Budget, becaufe it has-been faid that the papers to be prefented
this Sefion, would' confute it. -This" challenge” would indeed have very little
weight with me,- who ‘know that an ‘Eftimate, drawn " (without ‘an’érror) " from

" authentic papers, upon a medium of fix years, muft be the trae line to go by, -

and notwithftanding the cafual produce being above par this year as well as the
laft, yet that the average Eftimate will be found the truth in the end. If the prin-
ple of computing the Revenue, upon a medium of years can be called in queftion;
or if any figural error, or mifquotation ‘can - be found in the Budget, -that would
indeed be fomething "to’ the ‘point ; ‘but if none of théfe canbe done, I do fill
affert that the Eftimate in the Budget, has drawn the true line, and in. the fecond
part of this work, I fhall incorporate the feventh year with the former account
article by “article, and upon’ that evidence reft the: whole “argument as to the

future produce of the revenue. Fhe feveral articles of the funds compared 7dem ad -

idem, are not fo high.for the year fince the Budget was written, as they were the
year before, as for-inftance, take'the furpluffes of thethre¢ funds,” in the year

ending October1763 they dmounted to 2,209,000, in Oober 1764 they amounted

t0 2,172,000 1.~ The -Average’ as ftated in the Budget was' 1,938,000 L= I here
fate the flﬁrp/luﬁ';sv ,_foxi ‘feyqn yétairs'tq jufc‘jfy that_ﬁlﬁi)n;ateﬁﬁ; TR P

Year ending Octeber 1758+—-1,835,000 "
Py ol ;.:-,‘.'i_,',:..rl759’_‘_'_-..;1,831,000'
© 7 1760—+—2,056,000
19761———1,0%74,000
1762——1,726,000
o C s 1r635="19.000,000 -
PR SR B PRt S T DLt éki‘764_’_:.‘_2”17~2.,000

one very nearly ‘peutral:  But if an average Eftimate is tobe overthrown upon
the evidence of any one year, I muft needs fay that the ‘miniftry have miffed their
time, for the argument is worfe this year than the'laft, inafmuch as the branches of
the revenue taken ad idem are not fo-high as they were. " oot e

'“As to the confolidated dutics, thie -eftimatein- the Budget ' will ftand as before
except in one article, which I laid in my claim, by way of caveat; to amend, if
it thould come out to be below par.””I mean the houfe ‘duty of 1762. - This is
fet down in the Budget at 29,1001, with this note, that though I knew it bad been

expelled 1o produce ' a"great deal more,” I could not think myfelf jupified to fet it down -

for more, merely npon a vague eftimate ond contrary to the experience of @ [econd year’s
produce. . Tt is rifen this year-to 62,000 1. and ftill“is’ not ‘got half way to what it

was given for, {o that I ftill once again lay in my claim to-explain and amend this

" atticle, * if it’ fhould * hereafter 'come ‘nearer to the ‘firft expe@ations.” There -is

another branch of the ‘confolidated duties which is likewife attended with a note,
I mean the computed produce of the beer duty for three quarters of the year ;
The eftimate of this article is not at all material to the ftate of the general queftion;
Wliat will hereaftei-be the clear produce of the finking fund ?-and- as to the ju{’?
o T AR D T Da e el

Now.of thefe feven years, three are above my “eftimate, - three ‘are below it, and ,
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‘nefs of it, for the paft year, whether it had produced more or lefs:before laft Otober

is likewife of {mall moment, becaufe whatever its produce was above 248,000 1, the

Annvity due upon it ar Midfummer, juft fo much in a worfe . fituation muft the

finking fund be found affer October. In the Budget this, was ftated with more. mo.-

_ .c.ic;ation in favour of the Minifter,. than the fatt has proved, . for there the collufive -
increafe of the finking fund at Ooberupon this article is.only. ftated at 124,000
o H . o 8 . 3 .

whereas it has really .proved 182,000l and therefore  the Chriftmas - i
robbed of 182,000 1. by racking the finking fund before OCober, inﬁé:l(illii‘;t(leéa«if
ing it to be affifted (as exprefled in the Budget) by 30,000 1. or 40,000 L. vacant
money upon this article at Chriftmas. - This-amounts .to about 140,000 1. ﬁpon@

by this operation. of confolidating the beer duty. of 1761.

 ballance, - that the finking fund may be fuppofed to have been.injured at Chriftmas

" Let us examine this by the matter of fac,. for we have an account. of, the ftate

_ of the finking fund every year at Chriftmas; in a paper entitled, An ‘

of the finking: fund e ar_at Chriftmas, in 2 paper entitled, An Account of
The Difpofition of Money, e, It appears by this paper thatat January 5, 'I7.6(5)“;J'rtlhe?$
was no more than, 1,864,0001. paid off, of the 2,000,0001." charged upon the

finking, fund .for 17645 whercas if there had been nothing collufive i '
count of the furpluffes as prefented ‘at Otober; we. might .gha'?‘e‘k depeezigectlhi;(fm

it, that the whole 2,000,000 1. was difcharged, .with.a furplas . ftill beyond that.of °

135,000 1. But the real ftate of ‘the fa&t is, "that. inftead of a collufive

furplus of 135,0001 at O&ober, : there.is an aftual debt:of 135,000L" at the

Chriftmas following,, The: difference between. thefe two accou
g~ Lhe- cifference between. thefe. twa. mnts 1s 240,000
How does all this come: to _pafs? .Plainly thus: you have anticipitedo?hc

funds, juft for the fake of making a fhow upon
> ] e fake of ing , pon the tenth of O&ober
but when. you get home and rub joff your patches and paint, you_ﬁndot}?;g

the Chriftmas quarter "did not_produce enough to anfwer. the Chriftmas: de-

mands by 270,0001. . I’know the Chriftmas quarter is not fufficient to pay the-

Chriftmas demands in general, and that the year before laft it fell-fhert: 130,000L

as appears. by, comparing the accounts . of. the Difpafition of - Mongy, &e. with the .

paper. of f{urpluffes' of. that Seffion, in the fame manner. as.we detect. the

-deficiency of 270,000 1. now. - But why is it this year 140,000 worfe than the laft?

Becaufe you have carried. off 140,000 L. ‘of the Beer duty before O '
: . off 140,0001. of the. cfore October
have_left the finking fund anfwerable for half a year’s zftnnditgz\ét Chi'iﬁnia'z, zitslﬁ

much lefs means.ta.pay it. ., o0 : .

- Now fee what the whole policy . of this year has-been. . The Minifter knew,_or
ought to have known,. that the Chriftmas quarter. in the following year's account,
was to, be expected to. fall thort by 1 30,000 1. upon the old ,br?nches‘-, “he knew
that by incorporating; the Beer duty, he loaded that’ fame. quarter (and all future
Chriftmas quarters) with a{ix. months annuity, to, pay.out of threé months reveriue,

which. added. to. the former, carried demonitration that. the whole deficiency at

Chriftmas muft amount to 270,000 L. or. there abouts.. Now - inftead | of drawing

the line upon an Average, and even that.with the, precaution to refpite 270,000 L

at. the O&ober. quarter,. to make good this.deficiency. at Chriftmas. . The Miniftes

bas;d fo overloaded - this. part. of the Revenue, that notwithftanding the greateft
produce Qlf the, funds that almoft, ever,was: known, . and. the. utmoft ftrain and
B . ol g AR AR e PR s ikl s s
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exertion of their abilities, if I may. fo fay, to be more provident for him, than
he for them, yet ftill they were run fo hard,. as not to leave enough in ftore
(by one half) to bear them harmlefs at the next pay day. I am "the more-
diffufive upon this article, becaufe that. part in the Budget, which points out the
minifterial craft, by which every, engine is brouglit forth to rack down the finking
fund, is treated as a mere cavil; and. likewife to explain, and eftablith this very,
material and praétical truth;, whatever the ballance of the page may be in. O¢tober,
yet that the finking fund is.virtually deficient, and mutt at the next pay day dif-
gorge 270,000 1. unlefs there be fo much left in October, to ‘make up the defi-
ciencies of the rifing Chriftmas quarter. It is 2 mere cquivocation to fay, that the
finking fund is clear in October, when we know it will be behind hand upon thofe
very articles at Chriftmas; and the experience of this year is.very; ftriking, when

we confider that we were found 270,0001. worfe at Chriftmas, than :we.thought. -

ourfelves laft. Otober. ; . L e
~The deficiency of the Chriftmas quarters began three. years ago, and .takesits
rife from. incorporating with the finking fund, feveral annuities, whofe half yearly
payments are due at Chriftmas, all which, as the. finking, fund accounts..are. bal-
lanced at O&tober, are fo many charges of fix months  to be paid out of, three
months revenue.  Therefore unlefs we wifh to be deceived upon . the face: of the
account, we thould refpite “at October enough’ to fupply the  deficiency . of the
rifing quarter. I here annex the deficiencies of the Chriftmas quarters for three
years paft,, to fhew how this has crept upon. us.. e ey e
S Deficiency of the Chriftmas quarters of ‘the. finking fund. . .. -
- Janvary 5———1763—"- 45,000, .
[ 1764 130,000 . -, .
176 5-——270,000..

 Now Ibeg to kﬁow what ffatfsfaétidn the. Miniftry can »hay.;é,‘ m ex:ultiﬁ‘g -upon a
© “collufive furplus of 135,000 1. “at laft October, when.they know. that there was 2

deficiency at Chriftmas, of twice thatfom. = . oo o 0
"1 obferved an article in the papers a little after Chriftmas, (for there I.look. for
the panegyricks of Minifters upon themfelves) to this purpofe; that the. Annuities
were paid fooner this year than ever was known, and this was not inferted, I fup-
pofe, . to trampet the extraordinary, diligence of the clerks in cafting -up .the -ac-
counts, but to infinuate fomething or other, as_if the Lords of the Treafury had
turned over a new leaf; but.this puff, ftruck me.who had confidered the . ground
a little, in’ a different lighe from what. was intended, for I confefs wherever. the
111ihiﬁerial'Gazctteeré, are moft lavith of their cdmmghdations;_ I;amvgliyﬁéiy‘s: induced

B

to look for a defet. - And whenever the Minifter ot his Agents, are throwing duft

into. the peoples eyes, L. cannot help fufpecting that they. have done-fomething
~ PEOR Y p ip gt y.na neting

which they-wifh to hide. 1 fufpected then, what I find to be the -real truth, viz,
that the revenuc of the finking fund for the quarter ending at-Chriftmas, had
fallen very . fhort of the ‘charges upon .it. = And how that, the event is become
afcertained, I call upon it to be niy teftimony, that I have not. been vexatious, tQ
charge Miniffers with muftnanageraent,” without apparent and fufficient fufpicion of

v
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‘dangerin' the ‘cafe. ForT take it to, be ‘2 tatter of the greateft confe uence to
public “credit, that the finking fund fhould ‘not be anticipated with fuch rapa-
ciotfnefs,” as to leave it fo bare, ‘that the produce of any ‘quarter, fhould be in-

-{ufficient to fupport the prompt payment . of - Annuitiés, when . the preceding -

quarter ‘may have greatly over-run.” If the’ annuity fund of 1761 had not been
confolidated,  yet in confequence of all the furplus, of the C&ober quarter upon
‘the other branches being anticipated, the Chriftmas quarter would have been Jefe
thort ;- but having moreover anticipated ‘the furplus of the Beer duty at O&ober,
-and leaving only one quarter’s produce, -to anfwer half a year’s charge at Chriftmas,
the ‘produce of the fund ‘has not been fufficient for -payment of the Annuities
and I think if this practice be allowed, of taking a rich quarter for the Minfter’s

‘ufe, and leaving a poor one for the Annuitants, it may fome day or other prove |

fatal to public credit,- - It is very tantalizing to fee a furplus in O&ober, and yer
for the Minifter to reftrain himfelf under a felf-denying ordinance, not to touch it
il after-the Chriftmas quarter is fatisfied ; efpecially if money. fhould *happen to

-bé fearce towards the latter end of the year, or the ‘parliament thould not meet till
‘after’ Chriftmas, or any cafual flurry in publicaffairs fhould prefs for a few thoufands
‘extraordinary, or in’ fhort any of a hundred other incidents, ' for Minifters are now
and then prefled for money as well as other people. " Befides the temptation and
the danger,’ 8o together pari paffu, Whenever the cafual produce of the funds
happens to be low, the temptation becomes the’ ftrongeft, to feize all’ the vacant
‘money wherever. they can catch it, and from the fame caufes the deficiency .of ‘the
next quarter will be liable to increafe, & - . . o

€ quartetly payments out of the finking fund are very inconi'eniently divided,

©Viz. into two payments of about 340,000l. each, at April and October, and into

at the winding up of the year in October, you do not know what you .have to
depend upon 3 you are furethat the Chriftmas quarter will prove deficent, but
who can tell how much’y .and upon this uncerrainty a timid minifter may hold his
‘hand too tight, and a dathing one may run public credit to a non plus.' . Now the

two others of about 1,120,000 at Midfummer and Chriftmas ; and confequently

- remedy to all this is the eafiett thing in the world, viz. only to divide the payments

more equally ; if the quarters annuity that will become due upon the 4 per cents :

- cenfolidated were to be paid off at April next; or in October, and the half yearly

ments out of the finking found, ‘would be - divided very near cqually, viz. -into
two payments of about 750,000l. and into two of about 710,000]. and then the’

payments from  thence forward kept upon thofe pay days,'thc"qua’rte’rlyfp'ay-

vacant money would- arife upon every. quarter, according to ts produce,” in 2
regular way, ‘and not by jerks as it does now; at this quarter, tantalizing “the
minifter with a collufive furplus of 200,000, or 300,000l which if he fhould dare
totouch, he will have it all, andif ill luck fhould purfue him," perhaps as much
more to refund at the enfuing pay day 5 this may happen to be very diftrefling, ‘and
if the "public fhould but in the interim come to fulpet even a hefitation,’ inftead
of ‘prompt payment ; from that'moment we lofe that invaluablé - and hitherto -
untainted prerogative of the Englith funds for prompt payment, above every
other nation in the world, - I'do not mean to infinvate that the prefent adminiftra:
T T C : " tion
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tion. would knowingly or intentionally rifk the whole ftite of pu}:hc Cﬁjzt?& zer:zrte;g
by one improvident .or indifcreet act s but I could with not Eio.fave ini ers (00
often led ihto temptation ;s Thisis the tendency of ;lnxr‘lgs,.arl]] ld ‘ngt preven é;t
time, the mifchief.may overtake: us before we arc_aw’aile. .:T(e anoe'rbls_ apparent,

the remedy is obvious, apply itintime.

- contend for, is only,. firft, that the ﬁnking fund may be put-out of
thﬁ'lelat:c}ffoIf any danger, in cor}lrfequcncc of the inequality and uncertainty of ?he
uarterly ballances 5 and fecondly, that the mortgage upon the finking fux?d for
?ﬁe inftant year, may always be difcharged by Chriftmas ; whick may be fecured
either by equalizing the quarterly payments, and then taking an average eﬁun.ate;‘
or elfe by aiming fo much below the eftimate between Otober and 4O_6’tob‘e.1, ‘as
to leave 250,000 L. or 300,000 1. to fupply the deficiency of the next Chriftmas

varter. . Now.I do affirm that neither of thefe points were confulted the laft year,
?of in the firft place the income of the Sinking-fund, fell fhror.t of the charges at
Chriftmas by 270,0001, which ballance, the boatted furplus left in O&ober was not
fufficient to reftore : *and fecondly, notwithftanding the refpective funds each taken.
ad idein, produced laft year near 300,000 1. ‘above par, yet ftill the charge upon
the Sinking-fund for the year 1764, was not clearéd off at Chriftmas lat by,
135,000 L. and if I were minitter I thould think it no great matter to boaft of, that{

had difcovered any temporary expedient, to lift a lame dog over the; ftile in-

. O&ober, ' which would certainly run the Sinking-fund a-ground by Chriftmas.

. : . . : ) . R RO .o f {
“credit of an eftimate, corretly taken bipon a medium of ; ’
lcizached by the cafual’ produce of the funds (efpecially cuftoms) for any one year,

Upon the whole  of the argument therefore; 1 do ftill abide by the eftimate in

“the Budges, which isin part proved true, upon the a&ual deficiency of '135,0001."

at the'end of the year, and as for the reft, I'will challenge any man to fay, that the

1X years, is at all im-

' imate i e ime ing it," and until
Asan eftimate it was the true meafure to go by at the time of making it, a ‘

the principle of reafoning upon the doctrine of averages be laid afide, , for the-

more amufing fancies of building caftles in the air, or uni] fqme\g&ua}vcrrgn in the
eftimate itfelf be dete@ed, I will venture to ufe it again as the foundation F[’n-,
mate for the future produce of the Sinking-fund.

U RIS L R
I have but one point more to'take notice of. The Remarker lgayls,v\sv_h}lr fhot;}d 15
be imputed as a matter of blame to the prefent minifter, apltr‘xobug 1t 1ef ;nhgmg. “_m
at the end of the year had proved 4o0,000]. in arrear ! and gives for his rea Qn?
that in;i'76 1, there was an arrear of 965,000l and t_he_ prec.edxzng year, agl ::_rea,r 0 :
1,499,000} But what is ali this to the purpofe ? allowing the 1mplication od tx{l;own:
argument; if it was wrong then (which it.'was not) why 1s 1t contended for as:

not being wrong now. - I fhall prefently fhew that the cafes are not at all the fame,
. Lo N

and theicfore, that a meafure which was Judicious then, is become fundamentally .

wrong now.  But I cannot omit this opportunity of refnarking,. that this ?rlnglple
of fele@ing 2ll thereal or fuppofed defects of former times for imitation, xt'.’ft‘?mf.tro
have been the only ftudy of modern minifters and their advocates, as,if t‘.l(;‘x.l‘-‘
own experience, from having fpent the former part of their lives in oppofi-

tion, had given them confidence for ever after, to deride all public virtue as mere
3

pretence,, and moft audacioufly in the face of their country; to cite the black lift of

public
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~ public crimes, as fo many patterns for their conduét, and precedents for their
- uftification.—However in the cafe beforc us, T contend that the anticipation of the
Sinking-fund beyond the year, during the war, was a judicious meafure then; be-
caufe the increafed capital to be allowed, ‘or the increafed intereft of the loans dur-
ing the war, made it prudent to reduce the quantity of money to be borrowed as
“low as might be, and'this was the reafon affigned by Mr. Legge in the Houfe of
Commons. I do'not precifely recolleét the year, but I remember this phrafe upon
the occafien; That he did not expect that the Sinking-fund would be clear of the
* charge then laid on, ’till the following Midfummer twelvemonth ; and therefore
what was done was openly done; it was from urgent neceffity, at the very pinch
of the war, and with the approbation of the whole houfe. Now I will veature to fay
that in the prefent cafe, there could have been given no probable eftimate on the
oth of March, 1764, that the Sinking-fund would be clear at the end of the year;
and in fal it is not clear by 135,000 1. I muft obferve that neither Mr. Legge, nor
lord Barringron, ever charged the Sinking-fund but upon a fpecific eftimate, ac-
- curately purfued down to the very laft farthing ; ‘nay fo tenderly was it treated in
the year 1762, to recover the former exhauftions, that it was charged below the’
average eftimate by 200,0001. and now comes a minifter during profound peace,
to put the revenue again upon the rack, as if the Gauls were at our gates. '
What is public credit but providing for the eftablithment of each year, out of
the reveriues of the year ? ‘If once the precedent be admitted, of incroaching in a
regular way upon the fubfequent year, Who can fay at what fum it will ftop ?
The Sinking-fund of this yearis in debt 135,000 1. to the fervices of the laft, and
- we have had a good ‘efcape that it was tot half a million’; however the precedent

argues over for the greater fum. It will be faid, was not 2,000,0001. voted laft

~ year without an eftimate ?  And fo we are to go on; the more mifchievous the
precedent is, the more tenacious will be the minifter, that there may not fail to be
forth-coming, a precedent in every kind, whether it be openly to attack, or fecretly
to undermine public credit. . I have indulged myfelf more largely upon. this topic,
from one motive which I donotbluth to avow, When afperfions are thrown out
upon the dead, I feelit as an act of juftice, and no one can call it flattery, to vin-
dicate the memory of a worthy man who is no longer amongft us to fpeak for him..
{elf, or.to lend his helping hand, to avert the ftorm which he faw gathering over
bis country; and which in his dying moments he lamented more than his own
fate. - He thought a man had lived long enough, who had lived, to hear the
honour of parliament openly reviled, and the faith of parliament contemptuoufly
_ fet at nought, to prepare the way for a deliberate violation of the public faith, ~ -
In the fecond part of this work, I proceed to ftate the feveral branches of the
revenue op one fide, and the feveral articles of expenditure on the other, that we

may have a clear idea of the refult: and it has been for the fake of keeping this .

enquiry diftin&, thatI have difcuffed many points in the firft part as preliminaries,
to get them out of the way, that the whole might ftand as unembarraffed as pof-
fible.  'This fubject though in general not much known, would be perfetly intel-
Tigible, if thofe who adminifter the revenue, had not fome clandeftine motive for
keeping up the myftery. Let us take off the veil and fee what they are doing.
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STATE of the NATION,

WITH REGARD TO ITS

DEBT.

. tax, and finking fund. .

" The land-tax at four fhillings in the pound, together with the annual malt

duty, produce nett about 2,450,000 l.

Thus far all fides are agreed : but the finking fund is a much more complex affair;
therefore we muit enter more minutely into the detail of the feveral articles from .

which it arifes. . The finking fund then confifts; firft, of the furpluffes of three

funds, called the aggregate, fouth-fea and general funds, after the refpeé‘t@#ccyhg%ge;_

upon them are paid. _

branch of the three funds, and then fubftra&t the charges; aqd thg’ th~is tafk be more
laborious than taking the furpluffes all in a lump, yet, I think, it will pay for the
trouble, from the greater accuracy ; and becaufe it will draw the medium line .upon

the produce of each branch, from which we mayhereafter judge, what parts of ‘the ™

INCOME, EXPENDITURE, and UNFUNDED

TH E :pt'lblic.rcxr‘e-laiié for i:lle feriice, of _t\her year, _cpnﬁﬂ:s of 'Iaﬁd-.taiii, ‘malt-

I1hall give the average produce. ipon a ‘medium of feven years of each conftituent -

revenuc are upon the encreafe, and what are upon the decline 5 and firft, to begin'

with the eftimate .of the aggregate,®

* T have but a few notes to make upon the whole of this eftimate. All the branches are talen

Eftimate -

upon the médium of feven years, except-the following. »The .duty upon tea; to- this I have added

26,0001, .as fuppofing it to be_ a rifing .duty. | The duty upon low wines fince 1736, I have taken
upon four years only, becaufe of the very cvidentieffle of .the new .duaties upon this :branch fince

1760, ./The. civil lift daties, I have taken upon an average during the. late king’s reign, except the . .

civil litt excife, of which I have fpecified thie produce.in the firft part of this work, and transferred

it into this ‘account from thence.: In the article .of fcizures I have been liberal, and have.det them - .

above the par. I think thefe are all the iexceptions -ont.of a feven: years medium, . The fuppoled -
‘ ) o - - wodapreve- |




“Total 'producé of the aggregaté 'uls'on the average of feven years

| And the fbrplus of the aggregate fun_d will bé e : o -

: (28 ). \
Eftimate of the aggregate fund, upon a medium of feven years,
Two thirds fubfidy - | —— ——— 112,000
Arrears of tea and coffee e —
_ Ditto of encreafed duties on ditto . —— ——— rcenn 260
" Half the inland duty on coffee . - L e— e 12,400
Dittoon tea — —_— 240,000
Inland duty on chocolate e s — 6,900
Duty on callicoes —— - —_— ’ 3,200
One half of the old fubfidy — | —— — 47,000
Surplus'of the other half . ,  — 10,600
Duty on French merchandize : —_— 10,300
Plantation duty —— — — — 1,200
Duty on hops _ — ’ 755000
India filks 15 per cent. e | — \
.Duty on brandy fince 1436 = . —— . C e 329,000
‘Duty on low wines fince ditto . — B —— 20,000
Ditto on Britith {pirits fince ditto Ce—— — 23,000
Ditto on fpirits imported fince ditto —— — 5,600
Surplus of the gg years nine-penny excife — 67,000
Ditto of 2ths of the bank gd. ditto — [ —— 25,100
Ditto of Lths of ditto o . ‘ — 12,500
Ditto of the' revenues of ‘the 4th,” sth, and 6th of Queen Anne -~ =——— " 133,000
Ditto of lottery fund 1910 - : - - 78,400
Ditto of annuity fund 1710 -~ —— ¢ - : ——— 57,000
~ Houfe duty ~ —_— e » 91,400
Surplus of 3700 perweek out of the hered. excife - L — - m—— 65,000
Public monies : —_ - U ee— T © 155000
o ‘New fubfidy — o - L —— 247,000
I Hereditary and temporaryexcife - . ; T 263,000
Civil it JPoft office, produce of the old branch L e— 36,000
revenues \Ditto fuppoled encreafe by regulating franks —_— 30,000
Seizures . e —_— ey 40,000 -

Small brahches of the civil litt . —_— = 15,000

2,072,300

~ annual charges

From this annual computed produce of the aggregate, {ubftratt the - . -

| ——

1,092,300

Vin;proveméﬁt of the poft-office I have fpokén of 'élfeivhere, I vthiink 30,0561.&5 venough to be allowed,
efpecially as the firkt half year fince the regulation hds had the ill luck to be lower than that im.

- mediately preceding. - In an eftimate of a hundred different articles, it is impofiible to . conform to

the dead letter of any one rules and it would be endlefs to fpecify every ‘minute confideration, that
muft occur in fuch a work ; broken accounts, fraftions of years, new duties laid, &c. &c. in which

" every ‘man muft judge for himfelf, and be refponfible. for “the application.” I only plead for this

latitude in lefler points. However, throughout the whole, I have endeavoured to hit the fpirit of the

" Eftimate

thing, with a fair intention to ftate the truth.

— 980,000

(29)'

© - Eftimate of the South Sea fund upon a medium of feven years.
o wines and vinegar - . sem—— . - _ 90,8¢0
Duty 0 R - v . 82,200

Ditto on tobacco ... .

S — . 102,00
Impoft of 1690 T T _gz,zog
Additional duty of 1692 = 1 e e—— - . 4,100
Duty on whale-fins - _ = o 76’000'
Dutyon canc}iles. L m— — ‘ - 4;300
rentice uty . — - —_— —_——— T ;

?r%?n the aggregate fund. . e T : 2,097
) E L 426,600
From this annual computed produce, fubftract the anqtlal charges, being 239,000
And t‘he then'ﬁu'plus of 'the‘Southi Sea fund will be - = - . 3‘87,60%
. Eftimate of the géne’r/a.l ‘fuhd.dﬁolﬁ a medium of feven years, '
Sﬁbﬁdy on goods exported” . . - - S I S A §7,202
Two fhillings per chaldron on coals e — — ;6,,‘220’
Additional duty on candles Ce——— . . 7 200
Hackney coaches and chairs . N ' --—-;—————_ : '.1:5_,%0'0
New ftamp duties . ... —— | — -——«-—-MM o !g,,_oo.
Letter money . - = ——— — T IEI; g;goo'
Duty on hides —— - e —_— t 1000
~Duty ozéfogp ) — e — | ';}8:600

Stamp duties on paper —_— ’
Additpional duties on hides —_ - fg,ggg
Duties on wireand ftarch = ——— . —— | —— 9,070
Policies of infurance - - _— . g, o
Moiety of the inland duty on coffee . . T — -240,g§0
%?)o‘;t(t)hoenbf:ker’s annuities out of the hereditary excife —_— — 39,800
| - 9345300
From this annual computed produce Subftract theannual charges —— 245,000
And then the furplus of the general fund, . w‘ill."be' —_— - 689, 300"
: : o Recapitulation of the Surplufies. - |
.Surplus of the aggregate fund. e 1,092,300 - .
Dit?o of the fouth fea fund PR e S %87,_69@. .
Ditto of the general fund e —s 689,300 o
Total ﬁirgluﬁ'cs of the three funds. — N , ;,969,20%

s B et

e s
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We now come to thic fecond great branch of the finking fund, iz, the produce of

the confolidated duties; as follows,

Duty on wrought plate . =~ - — '
Stamps 1731 e e SN = anaee
Surplus of the fpirit duties of the 16th and g7thof G, II.  ~ = - 24,000
D!tto on wines - — e R 45’900-4
Ditto on glafs and fpirituous liquors "~~~ st T 33,000
Ditto.on houfes = ——X — EONCIT SNSRI ’ 00
Coach duty e T e i W 5i’206:
Subfidy 174y — S — — ! 3I§,ooo
Duty on fweets . —— | — : — 6,000
Plate licenfes R T — 7,006
Surplus of the duties on paper, foap and coals, 1714 49,000
Ditto on coals 1719 " e, T e 26180(5
geler licenfes, cards, and plate, by the 29thof G. II. .~ 77,000
at s N . : ,“‘ “ ‘,;: I ”: - . R W e Ve e PR b ? =
LT — L e 227,700
, S-mmPS’GWI?IC‘ licenfes, coals exported, and fpirit licenfes by the 3oth of - 7 B
G A — = ’ L 101,
Subfidy. 1759 with the new duties on chocolate and coffee ~ = —— 224,?28
Spirit:duty by 24th G, II.. = ——" = = ——— .  “—— 50,000
Ditto by 33d of G, IL."~ "~ ~ e © e 299,000
Ditto by 2d of G.1IL —_— —_— T — 60,000
Houfe duty by 2d of G. IIT, e 64’000
Maltduty ~—  — C— —_— = 30,000' g
“ Beerduty of 1761~ e — P —_— 35363.000
Topél pr‘odu‘(‘:e of the confolidated dﬁties" "i PRI e B | 2,579,4005

'

And now I. 't'hlnk‘_-’ we dre come to a ¢ompleat eftimate of the finking furd, which’

~will ftand as'follows :

By furpluffes _ e U 1Le66.000.
By confolidated duties — . 4 : ~— 2,9673, ozz
o L - » ) - . R 3 3
e Total . .4 648,000
S The charges upon this fund are 3 o
To pay confolidated annuities *. = T 1,012,200
RCdUCCd annuities . e —_— '540’ 94
‘Four per cents - . — 8‘14,:9?3;r
~Long annuities with charges I “2'5’1,"900 '
gEpercents 1756 Y e — 53342
South fea annuities 1751 —— J— 64,180
Life annuities 1757 — 3 5,000
: : Navy

Navy annuities —

¢ 3t ) »
" Total brought forward R -
- 135,300
100,000

———

- 4}648 Netalc]

nm B ———

Deficiencies D

Total charges © 3,011,000

O e ene]

_ Total remainder® po———— ‘
From this fum is to be fubftracted the further fur‘n of 240,000 1.~
under the title of intereft for fuch part of the outftanding
debt, as does beat intereft, and allowance for difcount upon-
the ifluing of fuch bills as do -not bear 1x1;ereﬁ:, and profit
irpon all contradls, in confideration of want of prompt pay-
ment, arifing from there being a great quantity of outftand-

" ing debt unprovided for. This article is explained in the-
former part of this work, and I think the lowefl dllowance that

can be made muft be

- And then the nett furplus remaining for the fervice of the year will be 1,397,000 .

* It may perhaps appear firange at fir
ing fund, at no more than 1,657,000, w §
year, amounted to 2,202,000 L. becaufe it may be thought, that the difference_hetween thefe two
fums, {being §65,0001.) is too great to be imputed to chance ; and thence a fufpicion may arife, that
the average is underrated. - But if any one will take the pains to compare the feveral articles of the
(urpluﬂ'es for the laft year, with the correfponding ones in the above eftimate, he will find that Lh‘c
whole excels of their produce, each tiken ad idem, is only about 271,000l above par, W)‘llch‘ls
certainly no fuch great matter, as to be' thought out of the reach of a cafurtl. fluétuation, . and in-
deed much lefs than the variations that almoft always happen.even between contiguous years. . But the
rechuicalities of office have a moft wonderful power of difguifing the truth. - Why then, it will be faid,
did the laft year exceed the average line by 565,0co L. Nln the firft place, 147,000 1.’ was carried from
the fupplies of the year, which -is no conftituent branch ; “2dly,
182,700l upbn the beer duty € urplt
be about 30, 0o 1. or 47,00 1. (the Remarker has ftated it at 26,0001} now the difference betwgen
" 335000 1. fuppofe, and 182.000 1. is a cafual advantage of 147,0001. more, peculiar to the firtt year of in-

corporating that fund, being 7 o - v
at Midfummer laft, as explainedin feveral parts of this work. Therefore we muft fubftraét the amount of

thefe two fums, viz. 24,000 1, : ]
will be the-adtual cxcefs of the duties taken ad idem,

Total excéfs of the year 1764, all)ovethzaverage RS, — 565,000
; ) from the {upplies — — 147,000 ;o Cia
To be Ad‘cdu&ed { from the beer duty ——  e—— 147,000 294,500
Real excefs of the funds for 1764, above the average — e ,27,,:?090‘

Now, I think; any' one who .does but caft his : !
as great as.this almoft between any two years taken at random ; and therefore, I conclude, that we

need have no diftruft of an eftimate fo. fully drawn out, unlefs we could lay our finger upon fome.

atual error., . , .

— 1,637,000 '

240,000

ft ﬂghf, that I fhould give an average eftimate of the fink-.
hen it is notorious that the difpofeable money for the laft

there was a cafual advantage of.
* before laft Oober, whereas in future years. the furplus will only.

3 of ayear’s produce by O&ober, to difcharge only one-half year’s payment due,

“from the excefs of the laft year above the average, the remainder

. - : TR PSR EP T Y S .
eye ovet public accounts, will eafily find out fluGtuations .
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We have now flated the firft point, viz, the nett amount of the public revenue
' as follows 3 : ’

By Iand. and malt e — . ) 2,450,000
By finking fund — -——— . 1,396,000
i thal revenue : s o 3,846,000

In the Budget of laft year, the public revenue was not flated at fo much
by above -an hundred and twenty thoufand pounds, which difference arifes
Firft, from incorporating a feventh year’s produce which has béen above par, and
therefore, has raifed the average eftimate above what it was laft year. Secondly,
from allowing 30,000 . encreafe upon the poft-office by the regulation of franking
“and this I think a full allowance, for it can as yet be but a mere point of fpii
culation, and thus far it is rather - unfortunate, that the half year’s produce of the
- poft-office fince the regulation, fhould have been lefs than the half year immediately
preceding that regulation : however, as the branch of the poft-office that comes
to the aggregate fund (being a furplus) is very liable to great proportional fuctu-
ations, I confider this unfavourable appearance, rather as cafual than permanent,
Thirdly, from 33,000 1. encreafe of the houfe duty of 1762, for which I'laid in my
claim laft year 5 and fourthly,” from 20,000 L. encreafe that I have allowed upon the

- article of tea,” of which improvement certainly this ‘is - the full amount.. The tea,

- duty-has been gradually encreafing for 20 years, therefore I-conceive it ‘probable
to go on: but as to the operation of the cutters, I think there is ‘not much
cevidence. " ‘This:point  is fully ftated in' the firft part,” There are fome fmaller
articles, upon.which I have taken the opportunity of allowing the turn of the
fcale in favour of the revenue, whenever there was .any colour for it.  From all
thefe circumftances taken together, it” is, that * the ~ eftimate of ~the revenue is
higher this year, than the laft, and “not to ‘any 'error, cither in the calculation
given then, or now. . R L AL
The next point of enquiry, is the expenditure of this country.

~ This point is fully canvaffed in the firft part, and therefore is now ready done to
our hands, fo that I fhall fet it down as it  was in the Budget of laft year, viz;

3:500,000 L, and thefe two points being fpecified, viz, the income and expenditure, it

15 very obvious, that if the

Nett amount of - the revenue be -~ e - — - - ’ 3,346,300
.And the nett expenditure . —_— —— " 3,500,000
~-The annual furplus can be no more than = —_— 346,000

¢

debt of more than 10,000,000l, = " C Lo
o If T had followed the firi¢t rule of making eftimates, the furplus would have been
lefs 5 and indeed, itis very poffible that I may have run into the error of allowing
too much in favour of the revenue, to avoid the imputation of lefiening the eftimate.
: ' - S - And

_This fum of 346,0001, isall the furplus that“ there is, to difeharge fh;: unfunded

v

- 33.)
And it is only annfing ourfelves for a time, with . vain expectations and delufions,
till the evil confequences overtake us, if we feek to magpify the revenue beyond the
truth, and catch at every temporary incident to deceive . ourfelves and the public,

Itis not many days fince there wasan artigle in the daily advertifer, that the cuftoms

in the year 1764, were rifen from 1,500,000 . to more than 2,000,0001. Now
I cannot conceive any thing fo contemptible, as to fee minifters reglecting the
great and -important bufinefs of the ftate, to compofe idle ftories for a newl-
paper, and I am the more earneft to expofe them, becaule if they can fucceed {o far
as to divert the public attention from the real ftate of things, and to make the
people believe that all is fafe and well, we fhall lofe our time of putting the
revenue of this kingdom upon fuch'a footing of fteadinefs and fecurity, asit ought
to be, till perhaps it may be too late, and fome confternation or bankruptcy over-
take us. - The cuftoms have for two years been encreafed : but has this never hap-
_pened before? Certainly it has, Minifters muft know, that the produce of the
cuftoms will vary- 800,000 1. between one year and _the next, - After all ‘the boaft
that has been made, they have not fince the peace rifen fo high by 50,0001, as they
did in the year 1760. The higheft year fince the peace having betn 2,249,000l
whereas in 1760, they produced 2,299,000 1. but the year 1761 fell down again to
1,512,000 L.* In fhort, if minifters will ufe all the advantages, that thofe who are
i office have over the ignorant, they may certainly deceive ‘the people out of

doors : but if they mean to fpeak honeftly, they muft confefs the chief. encreafe

- of the revenue for the laft two years, hasbeen from the cuftoms,” and that ‘any cafual
encreafe in that branch, does not in the leaft promife for duration.” There is no
danger fo great in revenue matters, asto over-rate the public means; for if we depend
upon a fallacious revenue,” we “fhall, in the’ midft of our golden dreams, be found'
bankrupts. - - Lo L e T
* . I'will not wafte my time in calculating how much lefs than half a century, it will

require for a furplus of 346,000l to difcharge an unfunded debt of ‘15,000,0001.

but, if the landed man is to have no refpite, nor the ftock-holder any fteady property
till that be accomplithed, I think they have a gloomy profpect before them; yer,
gloomy as it is, what better fate have they to hope for? The four fhillings land-tax

is now become the avowed peace eftablithment, and as to the funds, what encouragement -
is there,” while ruin {feems to hang over them, as it were by a fingle thread # *The:

- unfunded " debt amounts to more than ten millions, of which nearly feven is out.

ftanding ; and do minifters think that the funds can hold up their head,” when they’
fee, that if public affairs thould make it neceflary,” to provide ' but’half a million*
extraordinary, we muft wade through a loan of more than ten times that fum to get -
atit. ~ God forbid that fo heavy a calamity fhould overtake us; but if the clouds of

war fhould gather,” who will give pledge to the ftock-holders, that their property
fhall not be reduced to one half of its prefent value, ‘whilé the firflt afpedt of a war
fhall have . to confront a’loan of feven or ‘eight milliops, -

" another

| ‘ « . (If that unfortunate day’
fhould come, the outftanding debt muft be 'difcharged ther, tho* the minifter may
poftpone it now ; and then the evil will fall upon us with aggravated force,the abilities .
of this country being fill farther impaired by  the confternation and the profpect of

i o e ke e s e § b St S
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another war : yet the tax that will then be indifpenfable, muft be double to what
would do now. A ) . C ’

But what is all this to the prefent minifter? He was not a principal in advifing the
peace, but merely. calls himfelf a by-ftander: Why fhould he incur the odium of
laying any additional tax upon the country, only to patch up the confequences of 3
meafure for which he is not refponfible? Yet methinks, the man who obftinately with-
holds the remedy, bas but little to boaft of, tho’ he might-not befpeak the evil,
fuppofe, he thinks the confequences of his negleéting to put the revenue of this
country into a ftate of fecurity, will, in the general confternation, ‘be confounded
with the original fource of the evil, and that the refentments of .an injured nation

will firft knock -at the door of that man, who is fo far from difavowing his own

handy work, that he has already befpoke it for his epitaph. And thus itis, that the
moft momentous corcerns-of a great kingdom are to-be made public fport of, or at
. beft, but a fubject of wrangling between two parties, the one faying, 1 made the
peace, and you would not fecure it 3 and the other, I did not make the peace, and
therefore am ot refponfible for the confequences ; as if the nation had no other con-

cern in the matter, than merely to know who did this, and who did-that. - An anxious

people prefs their minifter for prefent thelter, and fecurity for their eftates now: He .
bids them be patient, and fear nothing, he has put things into fuch a train,” that in

twenty years all their apprehenfions thall be removed : It may be lefs than twenty -

years : Has he not regulated the Poft-office ?. Take off one year for that: Has he not
purchafed the Ifle of Man? Strike off another year : "Has he not feized eleven thou-
‘fand three hundred and forty-five pounds weight of tea in one fingle year, at the frall
expence of 150,000l What can mortal man do more ? Well, all this is true: buc
what have you done’ with France and Spain all this while ? Have they entered into
a recognizance of -peace, and good behaviour; for the . next twenty years? Oh no!
"That is no part of his bargain: he is not refponfible for that, Without doubt, the
advifers of the peace will entertain their new friends with great cordiality and polite-

fefs, for twenty years, and in the mean while he will perform his part. But &ill,
it is poflible, that France may jog the minifter’s elbow, or Spain may kick down his
calculations, ‘and then I fear we fhould find ourfelves at a nonplus; if after all. we.
have reckoned withoutour hoft. ~ One.would think, that minifters were laughing at
their country, while the . whole jet of their argument is to tell us, that if it were
not for France and Spain, we fhould do well enough, but alas! they have madea
flip in the calculation, and forgot them ! ‘elfe we had been perfe&t, = .

However, thére is one comfort fill in ftore :- The minifter has been aflured that
‘the Havannah can- never be fecured on the town fide 3 and if we f{hould take the

Manillas once more, we will make them pay fauce for their ranfom, :
. But what confolation is all this, to the proprictors of 130,000,0001.7 Their pro-
perty is already worfe by 20,000,0001. than it ought to be; ‘and the minifter knows
very well, that if a war thould overtake us, : while we have fuch a load of outftanding
debt upon our hands, the ftocks muft be deprefled ftill more, ‘and that every fall of
five per cent, or ten per cent. is fo-many millions more out of -their pockets, - This is.
no point of fpeculation, but a certain ‘matter of fa&, practically obvious to every

: » pro-

2
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'ro‘ detorof thefundss let them fpeak for themfelves, "Tn April 1763, (the c,omi
mehcement of this fyftem of maéhon) the three per cents ftood aa ?.bogt l95,l anc
the four per cents rcdeemable at aboug 99 and gherefore ‘tl}e.hol ers 5) ;} j.el after
fort of ftock, valued the difference (being an annuity of 20 fhlllmgs,b an wﬂ_xc A tll(’,'y.
confidered as the tedcemable part) at about four years purchafe ; as cxprefling their
opinion, that if the faculties of the public had been exerted, to fet the 1{_evc?;le upon
a fready footing, it would have come to their turn to be reduced in a .realmxfa e tlmeP.
Two years are elapfed fince that time 3 and what do they value their leafe at Cr{\ovslr ?
Tr will be found at twelve years pu}'cha_fe; the three per-cents being, at 86, anf ftie
reducible four per cents at 985 which is as much as to fay, that a man tllnay‘ a é y

ive twelve years purchafe for an annuity to continue from t!n‘s time, till the g}x&l .ex.
has difcharged * the outftanding debt, by'.tho‘fe methods which he takgs to effect it :
for till that be done, they are fafe enough from any reduction. o K :

And now, I think I fhall not be found to ftand alone in any of thefe arguments :
‘either that it will require a long term of years to difcharge the outftanding d;bt»az:ﬁ |
cording to the prefent plan; for in this the proprietors of the redeemable funcllls a,r«s;l all
on my fide ; and noonecan doubt but that the teftimony of people, whova lue theit
property ‘according to their cpnv;éhon, -muft be very fincere. . As tO. t}%e other part
of the argument, that it is indifpenfable to take the moft {peedy and e c?)cl?u.s mle-‘
thods of ‘difcharging the outftanding debt and if it were poflible, even edol;e tlne
rumour of war fhall be again heard 3 I fear that I am but too well fupported by the

- gener'al'pannic of the ftock-holders,as well as the moft anxious expectation ofthelanded .-

' (hilling: land-tax is mortgaged for the next twelve or fifteen years, I
'f&}ggaefllgége‘r{:i‘gﬁers) c_a%\ think ‘they have brought the reduction into fight ;. butlam
o hat d 1 he .
f}uirli’rri(f)r;h;e};i?a:c; for the landed man-will only have to pay his four fhillings ftill,
at leaft he looks for no mores but the frock-holder may lofe half - the value of his
‘ ‘capital if a war fhould come upon.us. - I fhould think it an beavy account to be an-
fwerable- for, to give a man no beteer fecurity for his eftate, than what is tedepend
upon an uninterrupted peace for-fifteen or twenty years. A frock-holder applies to
the minifter to_know his future doom 5 he fays, I am worth ten thoufand pounds F‘;"
day, what fhall T be worth to morrow 2 The minifter tells him as before,’ that he dic
not miake the peace; and therefore is not refponfible for it. Bux il is h:: not refpon-
fible for negleting to give him- the beft fecurity that the cafe admits 2. It the oss-
- anding debt were provided for, the ftocks might then ftand- the fhock of a war, and
ftill hold up their head ; but it is- the whole difference of fafety or ruin to them, “whe-
ther the frft year’s loan be half: 2 “million. or half a fcore millions: and it is this
" anxiety tha s them fro el ch:
Tg:{‘lceitiz Eﬁztol;fsﬁ)n Of'n{’cock'-holders,j will not laft long enough to fee the outjtandmg
dé&ﬂ%ﬁ& think ‘that minifters had " not difficulties enough to firyggle with, and
therefore lay them by to accumulate : but perhaps they. confider it as & vcry'pql:[tlllc
meafuire, and’ one that will ferve a double turn, to keep a debt of 10,002,000 L

hovering over our heads, o remind us, thg the glories of war are not without ?'“;)\'é

eprefles the ftocks is:not to be relieved till then, their cafe 1s -

m looking up during the (hort refpite of a peace, which-at
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and to becom¢ hereafier a ftumbling-block, in the way of any future -adminiftration,
upon whom theodious tafk may fall, of laying taxes to difcharge ity and it is to this
undler-plot, ‘between minifters-that are, and minifters that may be, that the land-
holder and the ftock-holder are to be made the viétims. Good God ! how unfeeling and

inflexible minifters are, to keep thus expofed, the only vulnerable part of their. country ;

while publ‘ic.cfedit is in this anxious and uncertain ftate, a fingle frown from Spain,
-would annihilate more property of the fund-holders in one day, than might fupport
For Gpd’s fakelet us feize the inftant hour ; let usremove this unweildy mafs, which
frands- like 2 mountain in our way, and choaks up every faculty. Let frethnefs and
vigour be reftored to public credit, and then the fate of this country will ftand upon
a-rock s nay, minifters would plant themfelves upon .a rock, if they had but the
fortitude not to poftpone the thing that muft be done, till it fhall be too late. Surely

they have had experience enough that this fyftem of ination will neither render them -

popular, nor reftore public credit. - To 'amufe their country with idle ftories of im-
proving the revenue twenty thoufand here, and twenty thoufand there, even if all
their ‘pretences were true, is not to the point that pinches: fecurity is what we call
for : - the miniftry profeffedly delay giving fecurity to the whole, even in contempt of
fanger s the property and trade of millions, is ‘to ftand or fall according as the wind

" ‘blows, or as'the packet.brings advice, -that fome foreign court is thought to {mile or
. frown upon-our minifter: ‘then comes:an article -in the Gazetteer about fmuggling

«cutters, - and ithe duty -upon tea, as if fuch idle tales would-compofe the alarms of
land, trade, and funds, whofe allisat ftake, .. . .. - = = . o

- Public:creditis the right hand-of this nation ; if. you.bind down that, you invite
the enemy that lies in wait toattack us ; but if the ousfanding debt were clear, and

- we could command an extra-million at 2 moment’s notice, we thould find ourfelves

more fecure, than if we were to double-the eftablithment. “We' could then repel
any incidental attack or fkirmith, without the rifk of being plunged into a long and
“ruinous war, Ido not know, whether minifters look with complacence on thefe events,

~and defy them ; but Iam fure-ftock-holders -thudder at the thought.

- Quos fuper atra filex jam jam lapfura cadenti .
Imminet -afimiliso—mmmee . . T

" 'What are minifters dreaming of that they eall ceconomy ? They draw out a plan
for a great kingdom to do :nothing, and to.live upon.nothing, as if they .were
“talking of -a -private man _retired ‘into the .country upon an allowance from his
Cereditors: that is -a penny-wife f{yftem.indeed I No! fet out the eftablithment,
~with a frugal fufficiency, and keep. it up with vigilance, and  above all be ready
to affert-the public caufe.upon any emergence, without a moment® .delay, and
sthen ‘we {hall find ‘ourfelves as’ refpetable . as -any :of our ncighbours. ~Even
. according to their own penurious plan, minifters may pay off their pittance for
“one year -or -two years, and then .comes the - emergence of the third, that: fets us
“farther back from our purpofe than ever ; -yet ftill this is not half the mifchief, for
-while public  eredit is .thus ‘kept languithing, -and the propefty of ftock-holders

. . pining

e T
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inihg away, every fuperficial fcratch is felt as a deep wound, upon the trade and
yroperty of this kingdom, v S i -
The minifter has pledged himfelf to his country, that he will produce a fund
of 1,150,000 1. after the expence of the yearis rovided for, to look the unfunded

debt in the face, In this very affertion, that he will provide fuch a furplus, is .-

at leaft implied a confeffion, that a lefs fum than- this would not be in any- wife
{ufficient for the purpofe ; thercfore, let, us not lofe fight of -this conceffion, but

call upon minifters to make their word good; as nothing can be fairer, than t> ke ~

their own boafting of what they will do, for the meafure of what they ouglit todo :

befides, the thing fpeaks: for “itfelf; that ‘no lefs a fumthan 5,000,000l or’

1,200,000 1, @ year, ‘can be fuppofed in any reafonable time to clear off a debt of
10,000,0001 for all the nations of Europe will not ftand by with theirarms folded,
whiltt we take our leifure to difcharge ‘a debt of r0,0000,000l. by a furplus of
g46,0001. 2 year. . The foundation of -this work mult be, firft to difcharge the

outfpanding part . of - this debt without delay 5 for if this were once. cleared off,

we might in fome meafure be more at our eafe, to provide for the reft of - our
difficulties, and God kriows, we fhould flill have ‘enough to * ftruggle with, If
pinifiers would but o /oy take compaffion”upon their *couniry, a5 to- exert
“themfelves to effe@ this, the refl of their work would come half way to meet
them, . The furplus monies would then be encreafed by the fum of 240,000l
.charged above to the account of - the outfranding debt.  This' added - to the
former ‘(346,000 L.) - would ‘aniount :very. nearly to ,60’Q‘,ooo 1. a year. . If once
we were'got fo far upon our foad,the profpe&t would begin to ‘clear up-; - the
gréat florm’ that now hangs ‘over our heads would then be difpelled 5 for even
i fome “cafual broil with-any ‘foreign” power,- fhould for a* time" fufpend or
retard " the -fubfequent  part of our  work, yet, the main’ ftake would be" fafe,
public credit would be got into fhelter.” We are now upon ' a little eminence,
~with a furplus. of 600,000 1. a year'to combat the remaining 3,500,000 L. of
-the: mufunded ~nayy . annwities ; «tho* "1 fear: tha :landed - man may . ftill . grow

impatient, - at the tardinefs of an. operation ~upon which . his -relief is ultimately .

to depend, . Yet there may, perhaps, be found two ‘or three incidents in his
“favour, fuch as the money due from Franc 1 & 10p

favour, fuch as the money due from France for prifoners during the warg we hope to
Yeceive ' 670,000 1. on this account, within" the next two years, and by that time

perhaps the produce of the American revenue may be afcertained : thefe indeed .

are but trivial - matters, . as to - the point of fweeping ‘away any confiderable 'por-

“tion of the unfunded .debr, . efpecially -the latcer: nevertheléls; they .would: give

a degree of chearfulnefs :to the work.———But - we forget* ourfelves ; we --are
“amufed *in vain with"this - tranfient - gleam of - hope 5 the minifter has fet" his
“fatal weto,  at the very threfhold, andfixed’ our doom : in his:fight’ we are an
infolent . and’ factious crew 3 ‘we muft depart,and take for our “portion bankfuptey

'an_djdefpair.
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7~FHE whole performance to which this is a pofticript, was finifhed on the laflt day of Februa;
as dated, and - therefore throughout the whole courfle of the argument, there is no idea of
- the loan of 1,500,0001.” which was opened to. the public on :the 13th of March, but a
accidental delays have retarded the publication till after, that-day, T could not help fending this poft.
feript after it, leaft I fhould feem unwilling to acknowledge the. reGtitude of this meafure, which
as far as it goes, 1.do very freely admit, being i part a compliance with that fyftem the neceifisy
of which I have {0 ftrongly contended for. " But fill, I do’infift, that we have only ciie oot over
the threfhold yet: the miniftry have indeed deferted their faft hold, and have at length conde.
fcended, inftead of holding loans and lotteries in contempt, to accept their affiltance ; therchy
acknowledging the rifk of waiting for the tardy and precarious furplus upon the eftablithwent. [
is therefore a main point gained, that the neceffity of other and more expeditious means is admit-
“ted ; but if wé go on at no-greater rate, than we do at prefent, we_fhsil never get within fight
“of the end, for we can hardly be faid to pay fafter than the debt- rifes upon our hands. .- Take the
navy debt, to which the prefent loan of 1,500,0001. is applicable ; how much fhall we be in 4
better fituation at the beginning of the next feffion, {fuppofe in Janvary 1766, than we were at tlic
"end of the laft in 1764 ? the navy debt was encreaféd in the laft year §30,0061 and if we flate
the encreafe during the prefent year at the leaft fuppofeable fum,’viz. 300,000l more, then
‘there will be 830,000 1. to be deducted, which leaves- us- only 670,0001. the better upon the
*whole ; even, if the encreafed debt for this inftant year:fhould be no more than 300j0c01. That
is to fay, as much as the provifion of 1,500,000 1. exceeds the ercreafe of the navy debt for the
laft year, and the future encreafe during the prefent year, juft .fo much ground. is gained upon
the whole and no more. = Thisis the light in .which the meafure ftrikes me: I did not chufe to
pafs it over in filence, as it feemed to come fo unavoidably in my way. = Asa {ubfequent meafure
it does not interfere with the main fcope of my argument, and as a-deficient eneit only becomies the
_ftronger teftimony in my’ favour from its being fo' gradgingly extorted. I give <it- this tranfient
* remark, " as it goes by, :but-I donot mean to “erilift myfelf as a_perpetual commentator upon the
- meafures of adminiftration, efpeciallptin the fubordinate points of ‘detail, my inteation” has * been
to give a full and clear flate of thing¥; for when we have once af¢ertained the departure, it will
be very eafy to keep our reckoning. . - T i 0. T e ocoai o
~ Thave drawn the line, I think, as fairly as it can be, upon the diftintion ‘of ont/landing debt and
anfunded debt, and have not preffed for more than is immediately neceflary for the public fafety.
"Nt that minifters fhould be fluggifh in ¢learing off the unfunded debt; becaufe every delay is fo
far poftponing the relief of the landed man, whofe tax may be reduced when that is accomplithed ;
“but as to the outffanding debt, I muftrepeat it again; It is the only vulnerable part of this country.
'+ To leave.this point expofed,’ is inviting fome fecret énemy to attack us: Do minifters think how
: formidable a thing it is to ftand refponfible for the fate of their country ? If a day of calamnity and
_ diftraction fhould come, it will be in vain to plead who did not advife the peace.
“public credit when put to the proof, will admit of no difguife. - ‘God forbid, that we fhould ever
. come to fee, this contention between the advifers of the peace, ‘and thofe who ought to be’ the
- - Supporters of public credit. I am furé, I fpeak a Janguage that minifters would do well o confider
before the clouds collect. It is not the language of ill-will to them. - . St b e
* T have heard thefe arguments treated by minifters as wen# and foolifb, wicked and ill-intentioned.
“As to their weaknefs and folly—If minifters will not be convinced, we have no way tothelp our-
felves : the country muft patiently expeft the confequences. As to wicka¥iefs and ill-intention,
they are hard words, and would carry a fevere cenfurc, if they did not come from minifters ; ll))\{t
' o ' nar
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}Im’r anger is the f’rrongcfi tel’iimony that T have faid nothing but the truth.”  Why is a man to be

_ pointed out as an enemy to his country, merely becaufe hecharges the adminiftration with negleGing

* the public concerns 2 For there is no argument of mine that has ‘a.tende/ncy to difparage public
credit 3 but, on the contrary, to fhew that this country might be put out of the reach of any fudden
danger, the very firft hour that minifters would think proper to lay afide private animofitics, and to
fet their fhoulders to the work. But they catch at any twig to fave themfelves, - The minifter

forgets that the ftocks fell ten'per cent. within the firft half year of the prefent adminiftratiom ; he -

forgetsthe immenfe outflanding debt which he negle@s to.provide for ; and inftead of looking as home,
attributes the languid ftate of public affairs, to the fuppofed wickednefs and ill-intention of thofe who
"have no other foundation for their arguments, than weaknefs and folly. . , L
" Minifters are very ready to invite accufations on points where they have never been brought.
" They pretend 2 great alarm, - as if it had ; been infinuated to the fund-holders, z‘}m‘t they have no
yeafon to believe their principal will ever be paid, and that their interef? will be in peril the very firft
wwar we are obliged to undertake 5 and that, in fhort, their [ecurity. is become feanty. ' Now this is a
. meer fiftitious accufation that minifters have brought againft themfelves ; for what motive could a
fund-holder’ have to wifh for the repayment of his principal, if he could find himfelf poffefs’d of
.a fpecies of property faleable at par . Therefore, as far as relates to the principal, bis utmott with
- would be accomplifhed by raifing the ftocks. : And as the fecurity of his intereft,’ it was never
" greater. than it is now : . there is a nett furplus of thirteen or fourteen hundred thoufand pounds for
" the current fervice, which muft go firft to fatisfy, the annuitants. But this is not their. whole
. fecurity, for the fund-holders take precedence in payment of the. outftanding and unfunded debt s
therefore they have behind them a referve of eighteen_or nineteen hundred thoufand pounds,” tho’
 the vacant money for the curient fervice, be but about fourteen. . ;The whole drift of my argumert
"is tofhew, that the finking fund is not enough to compleat the peace cftablithment, withouta four
. fhilling land tax.: But .minifters (for the purpofe of diverting, our attention from the point that
. pinches) chufe to hand the argument afide, from the landed-man to the fund-holders,. as if a furplus
_of eighteen or nineteen hundred thoufand pounds were not an ample fecurity to them for the pay-
ment of their interet. -~ . - - B T R
No one ever doubted the fecurity of the funds. ., But when threats are thrown out, and meafures
. of compulfion are fuggefted, it is high time for the public creditor to look about him. I hope we
. {hall hear no mors of thefe things. Thank God, the very thought was rejeCted by parliament

. with difdain. * Proprietors of navy bills to the amount of 179,229 l. 6s. 6d. having their free -

" option, chofe to decline certain terms which were offered to them, and to abide by the original

*terms of their contra&, thus exprefled, The faid bills to be paid in courfe, according to the rules of

"the navy. The a of parliament left. the acceptance of the termis to their option, and by far the
_greater number did accept them. T'en months after, when the ftock into which the greater number
« had fubfcribed, was at more than nine per cent. difcount, -(all the other flocks having fallen in the
fame proportion) there comes a deliberate propofal, to pafs over -in the courfe of payment thefe
... delinguents, thefe factions non-fublcribers, unlefs they would confent to take ninety-one pounds
{or rather lefs) for.every hundred. What countenancedid this propofal meet with? None. The
. parliament voted them their whole money to the lalt farthing, without a moment’s delay.  They
refolved, That provifion be made for all fuch bills, payable in courfe, amountingto 179,2261. 6s. 6 d.
.. as were ot converted. into annuities after.the rateof. four per cent. in purfuance of an ait madein the
" laft [elfion of parliament. - Aslong “as parliament will thus ftand the guardian of public éredit, we
;. may defy the worft that minifters can do. - What difpofition can we fuppofe thofe minifters to have
. .towards their country, who think it weaknéfs and folly to have any feeling for the public faith, and
who call it wickednefs and i/l-intention to remonftrate-againtt a deliberate breach of contra& ? I lay
my ftrefs here ; not only to juftify what I havé faid, which every man is called upon -to do when
. fohighly accufed as being an enemy to his counfry ; but likewife to fhew, as a fubftantial part of
-, theargument in fupport of public credit, that it ftands not, on the precarious honour of minifters,
. but on the unthaken and inviolable faith of parliament. .~ " - © L 00
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