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HAT itis pmpofed by the New Plan of Finance, that the Annual Excefles
of the prefent Sinking Fund above the Intereft of the Debt charged upon it

in any given Year, thould be declared to bL at the difpofal of Paxhament and
applicable to the Public Service. - And it ‘appears, that the Aggregate Produee

~of the faid Excefles, between the Years' 1816 and 1826, will amount in the

“hole to £.11,121,038. ;

" THAT Annuities to the Amount of ,g; 68 ,511' will fd“ in bet“ecn tl\e Years
1807 and 1826." '

Tuat it is propofed by the New Plan of Finance, to chalge, on the Aggregate

" Produce of the faid Lixcefles of the Sinking Fund, and upon the faid Annuities, the

Intereft and Sinking Fund of £. 204,200,000. Supplementary Loans ; and to impofe,
in aid of the faid A(rm cgate Produce, betwi cen the Yeala 1810 and 1816 Ne\v
Taxes to the Amount of, 5. 2,051,000. O

Tuar in addition to the Supplementary. Loans fo. to bc plOVided for, it is: pro-
pofed by the New Plan to raife War Loans to the amount of £.210,000,000. on
the Credit of the War Taxes, amountingto £. 21,000,000.

Tuaar the War and Supplementary Loans of each. Year, added to fo much of
the War Taxes as may remain unmor tgaged wﬂl produce in each Y car refpeéhvely
the Sum of £.32.000,000. :

TuaT in order to. raife. the faid. Sum of £. 32, 000,000. Jin. each Year, w1thout
any Mortgage upon the War 'la\es, ‘there would be required, in addition. te the

. £,21,000,000. of War Taxes, an annual Loan of Eleven Millions only. -

Tuar, without any Mortgage upon the War Taxes, an .Annual Loan of Fleven
Millions might be provxded for for nearly Nineteen Years, by the Application of

- 'the fame I‘unds, viz. the Annuities, amounting to £. 085,515 3 the Excefles of

the Sinking Fund, amounting ‘to £.11.140,274; and the new Taxcs intended to
be impofed by the New PLm, amouumw to £..2,051,000, on “hwh the bupplc—

' menlary Loans aré to be charged. -

" Note—The Letters in the \Idrgm refer to the T ibles in the printed Papers, in
which the Price of the 3-Per-Cent. Stock is taken at 6c.

.__1\4' 2—

THAT the propofed Syftem of I‘manu, pl’OCC(’db rnadually to u'(n tcarve for
Fourteen Years, the whole of the War Taxes. for the Intereft of Loans in W'n :
_Thar thefe Taxes are not gencrally of a nature which can with propriety be fo
pledged; as feveral of them, (fuch as the Tax on Exports, the Dutics on Tea and

" on.Spirits) muft probably either be modlﬁed or reduced on a-Peace; whilft it is

propoied by the faid Plan, that the Pxopelty Tax, milounting t6: 4. 11,500,000,
thould in that event be entirély remitted ; in ‘which Cafe (exclufive of any Mort-
gage at the time affefling the Réfidue of the War Taxes) the Portion of them
avhich mwht be contmued without miaterial llejutilCt, to the Public Revenue

A - beyond
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‘beyond the War, muft be wholly infufficient to cqualize the Revenue with the
Peace Expenditure.
Suppofe a Peace Eftablithment at £. 15,000,000
1If the War Taxes were mortgaged, there would remain,

Land and Malt - - - - £.2,750,000

Surplus of Confolidated Fund - - 3,500,000

Lottery - - - - - 450,000
: , ~ £.6,700,000 - - 6,700,008
Aunual Delficiency to be provided for by New Loans or Taxes - 8,200,000
‘Suppofing the Peace Eftablithment to amount to- - - -~ 20,000,000
Cl.he Deficiency to be provxded fm in-like manner, would be - 13,500,000

: —N° 3

TI'IAT the New Plan will requne Loans to a gleatcr amount to b(, raifed in

_"feach Year, than would be required, if the ufual Syftem of bouowmw were

.perfevered in.
. By the prefent Syftem, in order to cover.a_ War Expendltme of ,(,' 32 000,000

there would be wanted in each Year, in aid of the Tw: cnty-( ' 11,000,00
:one Millions War Taxes, a Loan of ' - - $ - 0
amounting .in Twenty Yeals to - ==l = 220, 000 000

\'nw PLAN: - e A
Amount of thc YVzu Ioans f01 T“enty Years - - - . £. 210,000,000 .
Bitto of Supplementary Loans, for D° el e - 204,200,060
: : B -"Total - - £416,200,000

Total theﬂ‘es by thc \Iew'Plan e\cluﬁve of;(,' 82,000 000 bor- )£ 196 200,000
rowed on the War Taxes, and redeemed within the peried T

‘4 The ave1 age | Capltals to ‘be armually raifed by the New Plan arc, _ : .
- Annual Amount of Loans by the New Plan on a Twenty Years Avelage,

WarXoan - - - - <. - £. 10,500,000
“Supplementary Ditto - . = : ~ 7 10,200,000 o
: . - ) B - - - 20,700,000
Annual Amount of Loans by the prefent Plan - .~ .- = - . = 11,000,000
. ;Avc‘rag'c Annual Excefs of Loans by New Plan e - - 9,700,Qoo
\" 4.—

T HAT the compamtlvc Incr cafc of the Public Debt which will be produced
by the two Plans, and the Effe€t they will have on the proportionate Amount of
- sthe Sml\mﬁ 1~und by their Opex ationin twenty Years, 1s as {dllo“s
LI‘I‘LCI OF THIE I’RESE\II‘ S&SIEM

The Amount of \[oney Cnpltal of the Public Debt is (by Table N) in the
Year 1807 . - - £363,793,72°

The Amount- of Dmo “{ be, in the Yem 1|826 (uppofmﬂ Elovcn R
~ Millions raxkd in each Aear s s ",",-‘ 70,4%5

' Dccxcd{c of Debt in Tw enty Ycaxs, lmﬂnfr T“lwen Mllhons“( 9 3 350 "

7
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: . P ‘ EFFECT OF THE NEW PLAN: ‘
. ’ ' ' Amount of Money Capital of the Public Debt, under the New Plan, is,

ini18y7 - - .- - - - - - [ 364003722
The Amount of Ditto will be, in 1826 - - - - 455,537,932

—_

= £ 99,544,210

: - 5 “Tncreafe by New Plan in Twenty. Years
i N i B

Deereafe of Debt by the prefent Sy('tem, as above - - 408, 356,417
Iumeafe of ditto by new PLm - - - - - 00,544,210
Total Incuafc of Debt b_‘, new S)ﬁem R £.183,804,667

EFFECT OF PRESENT PLAN ON THE SINKING FUND:

Amount of Sinking Fund, under the prefent Syftem, on the Public Debt, is,

in 1807 - - - - - - - - A 8,515,042
~Amount of Ditto will be, in 1806 - - - - - 27,115,881

. Increyafe of SJnkmg T unld in.20 Years - - - 18,610,839
. . i ’ - r———

) ‘ BRI EFFECT OF NEW PLAN ‘ON THE SINKING FUND:

1 : ) E | Amount “of Sinking Fun(], under “lhc_ New Syftem, is ftated to . bé, in

1807 - - < - = - - - - [ 8035042
Amount of Ditto under New S)f‘tcm, wlll bc, in 1826 - - 206,901,360
Tncreafelin 20 Years - = - o - - L 17,066,318
Difference in favour of prefent Syftem ‘ PR - 644,421

‘So ‘that the New Plan’ gives only £ 26 ,001, 360 Smkm(r Tund -on a Debt
of £. 455,537,932. ; whilft the plefcnt Syftem would give the larger Smkmn 0 und
of £.27,115,881. on the fimaller Debt of £.270,443,305.

“The Proportlon of the Smkmg Fund to the whole Debt, under the prefent Plan,
will be in, 1826, above One-tenth.

: : S ) . { N. The Proportion of the Sinking Fund to ‘the whole Debt under the New Plan, .-
' : ' i : will be, in 1826, about One-feventeenth.

* The Sinking TFund, under the prefent Plan sbove ftated at £. 27,115,881, con-
tnues to mcxeafe at Compound Intereft qftel the Year 182() tlll the W hole Debt
© ds redeemsed.
The Sinking TFund under the \Iew Plan having obtmned its "\h\lmum of
£.28,155,3! )S in the Year 1820, defcendsto £. 20 001,000 in the Year 1826 ; and
anuft.continue to decline after that period, fo lon«r as the Iixcefies fhall be dedutted.

__.\T° 5o N
TIIAT an Incrcafe of Chames for the Inte1 eft 'md Smkmo Fund of LO‘mn, Hor

: : ' s : T i ‘the Twenty Years, muft take place under the New Plan, compmcd with the like
Fo e ' o : Clm ae, wlnch would take placc were tho pleicnt S) ﬁem pmfcvelcd in.

EI‘I‘ECTS 01‘ TIIE PRESE\T SYSTEM

1. . Amum’l Loan, £ 11 000 000. —Chawcfox Intmaft and' Smi\me; I‘und - ,£ ,33,3\,3 »
: " Amount of ‘Loans for ‘Twenty ¥ears, {£.220,000;000.-—¢ Charge } 666,¢ 680
’ . ' ~ for Ditto, Expiring Ammmcs not dodu&cd .- ‘ 14,
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EI‘I‘ECT OF THE NEW PLANl

Charge “of Supplementm y Loans, amounting in Twenty Years to

£.204,200,000. Expiring Annuities not deduGed - - 414,266,388

‘War Taxes mortgaged at the end of Twenty Years, which are to - o
be liberated fucceflively in the next Fourteen Years after the € 21,000,000
Year 1826 - - - - < - - - - —
Charge, as above, under the prefent Syfiem - - - £. 14,666,660
. Charge under the New Plan, for the Supplementary Loans only 14,290,388
"Difference - - - - ,(; ;5_7:271

War Taxes, mortgaged as above for War Loans, according to the
New Plan - - - - - - - -
Ditto, according to the prefent Syftem - - - -

N“b———

—_—

£.21,000,000

Nil

CTHAT the \V ay$ and Mcans pnopofed by the Neiw Plan to prevent the

neceflity of impofing New Taxes to any confiderable amount, viz.

. Aunuities, together with the Excefles of the Smkmc I'und above

the Unredeemed Debt, are equally dpplxcablc pro tzmto to mitigate

" under any other mode of raifing Loans which may be decided on.

the Lxpiring
the Intereft of
their Increafe
The Means

propofed by the New Plan of defiaying the Intencic aud Sinking I‘und ot the

- Supplementary Loans, are as follows :—

Produce of the Excels of the Sinking Fund between 1816 and1826, above the

Intereft of the Unredeemed Debt . - - - .-

Applicable by falling in of Annuities | - -
New Permanent
between 1810 and 181 7, to amount of - - - -

k o Total . - -

* Char ge of Supplementary Loans, Annuities not dcdu&ed - .
\Vays and Means as above - . . - -

1

Remams to be pxovxdcd for - -

Chal ge f01 the total Amount of Loans at the ratc of £.11,000,000.

¢ the prefent Syitem at’ £.733,333 for Interétt and Sml\m(r
Fund, the Expiring Annuities not deduted -

. Asa I‘und to fupply this Charge, the Ways and Means as above,

for raifing the Intereft and Sinking I'uml of the Supplementary

Loans, may be apphed - - - - - -

Remams to be .prov1dcd for in order to cover the Chm'rrc -

‘axes propofed by New Plan to be raifed

£.11,122,809
. 683,092

2,051,000

,g' 13, 856 861

£ 14,296,388 :

13,856,000

£ 440,388

a Year, under

£.14,650,660

' 13,856,861

£ 809,799

’—“—'-'—._‘_—:

THAT it therefore appeals, ’chat the ‘\Ieans to be apphed under the New Syftem

. o defray the Charge for Intereft and Sinking Fund on the Supplementary Loans
__alone, would, (exclufive of any Mortgage on the War Loans)_with the Addition.

of Taxes totlie amount of £. 369,411 deﬁay the total Charges of -the Loans’

¢ required to complete the Fund of £. 32,000,000. anuually for War Expenditure,
_without the. necciﬁty of any Incumbl ance whateven upon the Wdl Taxes

! v
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THAT the comparative Effe@ts which will be produced on the Public Tncome
by the two Syftemis on Return of Peacc, and on the I‘onnation of a Peace
Eftablithment, ave as follows: S

UNDER FIIE PRESENT PLAN,
There would be no Charge whatever, upon any Part of the War Tases: The
whole Twenty-one Millions would remain, free.—The Property Tax, or whatever
Portion of the other War Taxes were not vequired towards ‘making an adequate
Provifion for the Peace Lftablifhment, might be immediately remitted, leaving that
Refource unpledged and available en the Recurrence of War.

. JUNDER THE NEW SYSTEM, . L
When Peace takes place, @ confiderable Part, if not the whole of the War Taxes
will have been mortgaged.—In the latter Cafe, there will only remain a clear
Revenue of £.6,700,000. immediately applicable ‘to fupport.the Charges of a
Peace Eftablifinent. © . . : ER U

By Table-R.it appears, that in 1826 the Lxcefs of the War Sinking Fund will
“be £..0,067,285.—1f this Sum fliall be then preferably applied. to liberate a Part of
-the Propm"ty Tax.mortgaged for the WarDebt, the temainder of the Property Tax,

and all the War Taxes, will become Permanent Taxes, and Part-of the Confoli-
? hAES ; s 2

dated Fund, and be. mortgaged like the other Parts of that.Tund for. the Redemp-
-tion of-the- War Debt; and the prefent chr, thus . confolidated into a Common
Debt, and the Deficiency on the Peace. Lftablifhment, muft be provided for, cither

:by frefh Taxes, or frefh . Loans.

S NP8 , cu
“THAT the-Sum. of Eleven Millions a-year, required-in did of the Twenty-one
“Millions War Taxés, to. complete the Wer Expenditure of Thirty—twd Millions, may
-be raifed (fhould the Principle of applying-the Excefles of the Sinking Tund to the

" Pablic Service be decided on) according to the following Mode, without mortgaging

1,

-the War Taxcs, . or.rendering New Taxes: of any greater Amount neceflary than it
45 propofed to-lay on by the New Syftem, and without making fo cenfiderable an
_Addition to the -Debt as will be made, thould the New Syftem be.carricd into
.exceution. : L )

The Stum required s above to provide for a Loan of Fleven Millions per Annum,

for.20 Yeais, is. . -- - - e e i 14,606,660
“The.Refources available, amount to . - - - - - 13,856,801

.'»De,ﬁéicncyt £ 809,799

“This ‘Deficiency -of £.809,7¢0- -exceeding only ‘by £.369,431. the Charges for
- Supplementary Loans, would. reniain an additional Charge to be provided for. .

As the Charges upon a Loan of Eleven Millions would in each Year amount to
. £-733,333-,if it fhould be thought fit,.in aid of the Annuitics, to-raife only the pre-
.cife. Amount of Taxes propofed by the New Plan'to be impofed in .the firft Ten
Years, until the Excefles of -the Sinking Fund fhall arifg in 1816;_ the Difference
-between the above Funds and the Annual Charge of £. 733,333 .(amounting-on an

~average to 4.480,682. a year) muft be added, as it arifes, to the Loan of the Year;

the Intereft and Sinking Fund-thereon amounting to about £.33,000. a year, to

Iibe dcfrayed in the firft inftance out of the. Confolidated Fund, and to be aftervrards

wreplaced out of the Excefies of Sinking Tund, as they acauc,

I3




- FINANC E—10th February 1807,

—Ne° Qo—
THAT nearly the fame Refults may be produced, by determining, that when the
Loan of the Year in War does not exceed the amount of the Sinking Fund in the
Thid Year, inftead of making Provifion for the Intereft of the faid Loan by New
Taxes, the fame fhall be provided for, by and out of the Intereft receivable on the
Amount of Stock in that” Year, redeemed by the Commiflioners of the National
Debt: in which cafe, the Amount of Debt unredeened will continue ftationary
_ . during War, - N ) ‘ » S
{ N. /The Sinking Fund is at prefent - - - - - £oi8,515,042
Ttwillbein 1811 i - - & - - - . 11,140,274
} ' In four Years therefore from the prefent time, no New Taxes will be required
(the data remaining the fame) however long the War may continue; and the War
P . ‘ Taxes will remain free at the clofe of the War, when the Sinking Fund will
. ‘ refame its progreflive operation; the Purchafe of Stock by the Commiffioners being
continued in the mean time to the full Amount of the Sinking Fung,

Tuar the Charges for four Years Loan as above, for Eleven Miliions in each
Year, taking credit for £. 385,515, Amnuitics, amounts to, £. 2,547,810.

Taxes required in each Year for the next four Years c = £.626,970.

The Taxes fo to be impofed excced only by £,496,810. the total Amount of New
"Taxes propofed by the New Plan to be ipofed between 1810 and 1817 ; by which
Plan, the War Taxes are at the fame time progrefiively abforbed and pledged for
the Redemption of the Loans raifed upon them, S L

According to this Plan, the Debt would continue ftationary at £, 369,390,887
throughout the War.

"N. Amount of Debt in 1826, by New Plan - - - - £.455,517,932
Ditto in 1826, by this Plan - - - - - - - 309,390,887
- ' Dif’fefencc of Debt in favour of this Plan - - £.806,147,045
! And no War Taxes are mortgaged. . o S e
—N® 10,

THAT the Expence of raifing any given Amownt of Loan on the prefent
Syftem ; viz. by a Single Loan, with a Sinking Fund of One per-Cent. as com-
pared with the Principle of the New Plan of raifing the fame Amount by double
and concurrent. Loans; the one raifed apon a Iund of Ten per-Cent. for. Interefi
and Sinking Fund ; the other raifed upon a Fund of Six per-Cent. for Intereft and
Sinking Fund; calculating the Payments on Account thereof, from the commence-
ment to the final Liquidation of the faid Loan, is as follows, the Sinking Fund in_
both Cafes being taken on the Moncy, inftead of the Nominal Capital ;

Suppofe £.12,000,000. to be raifed. ‘ T

; o "NEW PLAN: ,
Ten per-Cent. Intereft and Sinking Fund on £.12,000,000. for

One Year - =@ - .70 007 - = s~ £01,200,000

A like Charge for 13 Years jﬁore, at which Time the Principal is
: o~ 10 e e P

ovedeemed - - L - . - 15,600,000
- Tot~l Payments - - £. 16,800,000
To
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s an Annuity of Forty-three Years.

.. Payments on New Syften:, upon a Loan of £.12,000,000 - £. 60,144,000
- Ditto on prefent Syftem - - -

To cover the Intercft and Sinking Fund of £. 1,200,000. at Six per-Cent.
a Fanid of £. 72,000, mift be provided in cach of the Fourteen Years,— the
Amount thereof is £. 1,008,000,

The latter Sum being raifed on a One per-Cent. Sinking Fund,

may Lc con-
fidered as an Annuity of TForty-three Years. :

Payments on account thereof - - - - - - /- 43,344,000
Payments as sbove - - - - - - - - 16,800,000

- 00,144,000.

Total Payments -

PRESENT SYSTENDM:
The Intereft and Sinking Fund ou a Loan of £.12,000,000, at Six per-Cent.
amounts per Annum to £. 720,000, ]
This Charge being raifed ona One per-Cent. Sinking Fund, may be confidered

Payments to be made on account thereof till its Redemption * £. 30,960,000,

- 50,460,000

Jixcefs of the Charge of Redeniption by New Syflem - £. 29,184,000
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