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The follozuuw SCHEME: for yeheving GovERNMENT, & TRADD

advancing the Price of Srtocks, and ra jing a FUND fm paying
the NATIONAL DEBT at a futme Pcrwd is fubmitted,
zuu:/wut t/ze Azd of hl:w TA‘(ES, or (my furt/zer Aﬁ ﬁancc.
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GOVERNME\’T fhall be empowered- by Parliament to purchafe of each; and
every, Holder. of the Public l"unds, or; Stock, one Quarter Part of their Intexeﬂ in
'md to {uch Stock at the Rate of 6ol. per Ccnt for every f]oo 3 per Cent. (bemg
above the prcfent Price) for \vlnch they arc to pay “for the fame in Notés or Hills pay -
-able 21 Years after Date, and which Bills are to be by Parliament made IegalTEn-
ders in-all Money Tranfaftions, and are to be confidered as fo much Specie by the
Public, -fimilar. to:the.. Notes. now iffuéd by the Bank, and Country Bankers, nor

fhould they be refufed by '1/11)17 Perfon, but pafs current as Cafh.

- Ta1s alone would anfiver the purpofe: for fuippofing the National Debt to be
}‘350,000 000, one fourth will be £87,500,000, which being purchafed by Govem-

ment:at 60 per. Cent is £5z,5oo,ooo lhc Sum to be lﬂ'utd in Notvs

.. “"T'u1s Stock of £87,500;000,  would then be Govemment s Propcrty, and they
would be entitled to the annual Dividends-arifing therefrom; which at 3 per Cent.

. amounts to an annual Incomc of ,{: .72 155000- - e . .

# IF of this £3,62' 5~,‘ooo Income ,(: 2,500,000 Was' annua]ly cancelled or pald off,

21 Years

“ svould amount to - = - [52,500,000 . the Sum iffued in Noteswhich

would yearly be gradually leflening and imperceptibly be paid off, at thé Period
mcntloned dnd at the fame Time, leave annually £125;000 for the E*{pences at-
tending the fame, and at the Expiration Jeave a clear annual Incomie td Govern- |

ment. of £2,62 5,000 towards payixig the Remainder of the Debt, &c.

*# If Government were to pmchafe Stock as they receive the Dividends, inftead of cancelling thefe
Bills annually, they wonld beenabled to pay their Notes in 16 Years orat the End of 21 Years be in Pof-
ffion of £71,791,212, fuppofing the3 per Cents. were bought at par,



¢ Tt Holdess of Stock, would fqr‘every £1oo of Stock, .1
- immediately l‘(‘CClVe, ,{,'t 5 . ‘ Lo

‘ ‘\t'tfuture Penod -8 ‘

‘ makmo - 90 pex Cent. w]uch isnow wo:th ou]y 57 or ,{ 58 i

‘-a . iy N

T uE Stocks by havmg a pcrmancnt I.‘und would nfe in the thmanon of the%
J

Public, and of cour fe Advance ’ s S ey o \;z
* Tie trading Intereft would be greatly benefited by the Increafe and Plenty of }

"VIoney it \vould create : And the Lauded Intereft would be much more valuable

I'r would only aﬂ'eé’c thc Cn(,ulatlon of Bank Notes and Country Bankerm

Bllls s R o }
< TueBmk mlght be compenf'xted by tnanf’t&mg this Luﬁnefs, and be p;ud ouL‘

of the £125,000, 'md would be as bcnehmal to them as the prefcnt Mode of pa;tml

A

- difcounting. O T N f

- "]‘HE great Circulation- of Couutry Bankers’ Bills is an’. Inconvenience muchl

complained of by Trade ; therefore the "urtaxlmg of them would be:a pllbllC Beneﬁt‘l

To pxevent Txauds and Forge] y CVC!)’ Pex(‘on on p'lymrr thefe Bills' ﬂxou]d be
obliged to endorfe his Name on the Back thereof, and when full might be carried to
the Office, there examined, and receive @' new Billin' Exchange for the old one.

Ix fhort the only Thing wanting is for the Public or St;)c'kllblttl'ei's'tbj give Got -

f\fgr:iliaent‘thﬂt Credit, they now give to the Bank and Country Bankers. - -

OQTOB‘ER, 1796.




