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SHORT VIEW
OF THE '

DISPUTE

REGULATION
AFRICAN TR ADE.

N the prefent difpute between the feparate traders to
I Africa, and the adherents of a joint-ftock company, I
M. find three principles which both admit in words, and
were thefe fully explained, the argument between them
might be brought into a very narrow compafs. :

"They both allow, - |
Firft, That the forts and fettlements, now in the poffeflion

of the African Company, ought to be {fupported.

Secondly, That the trade on no account whatfoever ought
to be taxed. . T
Thirdly, That the trade ought to be free and open to
all his Majefty’s fubjecs. | o
- The two firft of thefe principles admit of no ambiguity ;

- but the laft will need explanation,
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By a free and b‘pen trade, I do not mean ya\libgrty"}of'
trading ‘at Lunamaboe, and other places, ‘.Wh.rer;e thi;:oz}ripa.ny
have no forts, but a liberty of trading directly with the in-
land traders, in the towns fituated under our f@rts1. o

A free and open trade, in the hlﬂ {enfe, was always s -
lowed fince the company loft their exclufive charter } ! 'up
‘in the other fenfe it never was, even when they themfelves
‘were deftitute of goods to trade Wlth. e
- The company pay gro.und—?ent for the{zr forts, a?, gé» ;
falaries to the principal inhabitants .Qf the town}j 1~t1i11a ; :
under them; but with this-exprefs ﬁipulatxgn, T at all the
trade brought into ﬁh(}f@ tOWPiS) from the mla,nd cqqntry,,

> carried to the forts only. ,‘ T
ﬂlall} ilze“fjs 1othei"vvife:, the fortg could have no trade at al‘l,.’
for they only pay 20/ (reckoning the goo'ds.; at a‘;;out ﬂISO,
per- cent. advance) for a {lave, to the proprietor, when {hips

- in their roads are giving from 28/ to 32/

This difference of price between the fhipvs’aqd the fort;s,‘
s ‘the reafon why the negroes, who live under them,'-clang{
off. flaves to fhips in the night, and by giving the inlan
trader fomewhat more than he could get from .the foyltsf,l
they fend him away contented, and at the fame time mg ke
great profits to themfelves. - N o

The method the company’s fervaflts. take to prevent this
{fmuggling, {o very prejudicial to- their intereft, anc% cgniﬁ.r{
to the agreement between. them 'andr thc? people in : e1h
towns, is this, they fend their {laves in the night tqfel.ze ufj :
goods as foon as they are landed.; b'yAWhICh means thg}trh o
not direétly attempt to hinder fhips from trading ; but they

take methods almoft as effectual, by terrlfymg 'the leegroesi
from going absead~ For if the value of two or three {laves

in goods fhould be thus feized, the coaft-fide negro, who

takes

- (3)
takes the rifk upon himfelf, muft make good the damage
to the inland trader, and if he cannot pay, he is liable to be
fold as a {lave. | |
L If any man thould afk, are thefe violences committed b

order of the company ? I anfwer, that this has been thz,
conftant practice of the coaft, both among Duzch and Esnp-
i, - ever fince the company  was. eftablithed ; and it is
deemed fo effential to the prefervation of their trade,
that the very goods which the faGors receive on their
pay at Cape Coaft, are feizeable at the out forts, unlefs they
have a pafs from the chief agents. The company may
produce inftruions to their agents, conceived in general
terms, requiring them to ufe the {eparate traders civilly,
and to give them warehoufe-room in their forts for fuch
goods as they may incline to leave upon the coaft ; but the
never dreamed of allowing a free intercourfe between the
mafters of thips and the inland traders, . well knowing that
fuch a ftep would fpeedily terminate in their utter ruin,
‘This is the reafon why Annamabye is become the mart
of the gold coaft. There is no fort there to controul the
coaft-fide negroes, ‘who go aboard what {hips they pleafe,

and get fix or cight pounds profit on each flave, without

any manner of trouble ; ‘and the inland- trad‘ers*think they‘
have a bettér“chance," not onlquf getting the goods they
want from ten or twelyve fhips, with 20 or 30,000/ cargo,
but likewife of getting thefe goods frefher, and in better
order, thanfrom a fort, where there may not be soo/, Va-
Iu’ek;_in goofd's," ‘ and fome]of‘ ' ‘thgfe »fpdileﬂcll‘ by lying long in
their warehoufe, = S -
- But even at Sunamaboe the trade is not {o free as the
feparate traders would have it 3 for there the inland traders
are not fuffered to go aboard-fhip, and receive the whole
‘ ' value
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(4)
value of their flaves, but are cheated out of forty or fifty
per cent. which is retained by the coaft-fide negroes for
their own ufe. ‘ - _

The {eparate traders defire to have the fame accefs to
the inland traders under the forts, as the coaft-fide negroes
have at Annamaboe, and not to be obliged to make ufe of
the intervention of any brokers whatever (whether thefe
brokers be a joint-ftock company, or coaft-fide negroes)
except merely as interpreters, which they can hire at a very
{mall expence. | -

By having forts, they may have this accefs, and if thefe
forts be maintained by the public, for the undiftinguithed
benefit of all his Majefty’s fubjeéts, they apprehend - that
they are intitled to it; that debaring them from it will ap-
pear to the legiflature as the greateft injuftice. ‘

Let no man imagine, that the feparate traders oppofe a
joint-ftock company, merely as fuch, Itis a joint-ftock
company with a large pailiamentary allowance, and the fole
diregion of the forts, that they are afraid of, = Such a com-
pany muft found their profits on the difference between
the price paid by them to the inland trader, and that which
they receive from fhips ; fince they propofe to be reftricted
from fending off above 1200 flaves from the gold coaft,
and 8oo from Gamébia, annually, on their own account.
This will naturally lead them to attempt every method of
buying all the flaves on the gold coaft, that they may make
the more profit in felling them again to fhips. And the
firft, and moft neceffary, ftep for this purpofe will be, de-
baring the fhips from having accefs to the inland traders;
for no man can imagine that thefe people are {o ignorant,
as not to prefer 28/, the fhip’s price, to 20/ the fort price,
when they are left to their own choice. ' ;

Cos
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- If the rich planters refiding here, and thofe merchants
who are their factors, and have joined them on this ecé;j
fion, be fincere, when they declare, that the trade to ﬂ;é
Gold Coaft and Whydah is negleGed ; that itisa very bene-
ficial trade, and' may be greatly extended and improved
that they are undone for want of proper flaves to work in
their plantations: I fay, if thefe are their real fentiments, .
they have now a fair opportunity of redreffing all their
grievances, and improving their fortunes. They have na
more to do,w-‘ but join the feparate traders of London, Brzyié! ,
and Leverpool, to have the forts put into fuch managcmeht’
as that no man, nor party of men, may be more favouféci
by them than another. This would in fact be.renouhcing
all jobbs, and more than any proteftations, how folemn
foever, convince the world, that they were influenced by no
other motives than thofe arifing from public utility.' e
_ After they have effe@ed this, let them ere as many
Joint-ftock companies as they pleale, and extend: the trade
to the utmoft ; I may venture to affirm no body will ever

- © attempt to give them the leaft difturbance, - :

If, in this cafe, the traders of the out- orts thould aban-
don the Gold Coaft, as thefe gentlemen nlzaintain tiheyali)ﬁ)%v’
do, ,thm.lgh.contrary, to as clear evidence as ever was prd-
duced, it will be {o much the better for them - they will
have the more of it to themfelves, : ,, B
| Ifj the. reafon why we have loft the W hydab trade be the
want of capital to carry it on, as they likewife affert, con-
trary to all proof, they can amply make up that defe@ by
embarking thofe large fums in this trade, which, they fay
they have left in the Aands of their faltors abroad, to purj
Qh'afe Gold Coaft and Whydah {laves. The Portugueze there
‘.Wlu fhew them, that a joint-ftock ‘company, with the

| c management
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; ot neceflary for carrying o
management of the fort, is n y

that trade, as their fort is maintained by the king of Por-~
~)

tugal, and every man trades under it on his own account,
ugal, 4 ) ‘ ‘ |
without any company whatever.

If thefe gentlemen are in earneft, W%;enit’hey aﬁert,bﬂ;legl 3
afeat inland trade may be .carried on in the country be

the Gold Coaft, and that it is not more difficult there, than

0 ans of North America sy tha.t; they may
amoggé: }géIZf)zﬁ?;ines, and from thence -brn;g_as much
:;)er;lfuk irifo Great-Britain as ever Wa:l ;aroui'lg'hi; 1;13]) fvziﬁoe]g

: w Spain; I fay, if they really think that thele
from New Spain; 1 {ay, 1 e thof

ings: be effectuated, they ought heartily 0 join rbofey

illlllz,gfvi? o§l§r to put t},le forts on gu.ch a fog?mg,. ,' a‘s)v 1;(}11:{1;*
any. petlon d fettle under their protection. ~W.

any perfon may go and {ett any of the nobility, gen-

that is done, they may bring as many - nobIley, gen-

ies 1 ir company as they pleafe, fince they

try and ladies into their company | s T am fure

think that will be of fuch national advant % 5 1 am fuse

e traders will never ‘1nterfereyv1t- them Z

?:'Zn{fép .a ;?Fiherir “trade.  But if the '%01{1‘111‘?Sf0f Ia {f;ete da?:l

' be underflood in the firft fenfe as I ftated 1t,
Opzn (erﬁde thrown out to take off the objeftion of their
anaﬁtin »yto engrofs the whole trade to thgmfelve:?,‘ v bX n}ee}ns?
Z} the Afgorts, then the whole will appear in a:qg’u}tei dlﬁie'lic‘n_t
llg}%‘they hévcé acknéwiedged, that Briftol and. Leverpool can.
carry on the Guinea 'Trade ten or fifteen per cent. ch;apeé
thag London 3 that the merchants of Lm;{m»have de. ayed
eﬁnbafking‘ in it upon the expectation of fecing a new joint-

* ftock company with a parliamentary allowance ere¢ted. It

fuch a company be: eftablithed, ‘their. advahtage ,:,ovirv th¢
out-ports muft confift only in two things. Firft, ; e ag-
plication of a part of the public money, allowed for the

fup?ort

PR

“which is acquired by the nation’s money.

(7)
fupport of the forts, to the payment of their necefly
charges as a trading company. In this it will be diffcuit
to detect them in every inftance ; but from the character of
zhofe, who have appeared the moft zealous in this affair,
it is not to be imagined they could ever be induced to ac

upon fuch low and difhoneft motives. The fecond ad-

- vantage they might propofe, is the exclufion of all others

from receiving any benefit from the forts: and this they
reckon fufficient to balance the cheapnefs of the outfet of
thips from Briffe and Leverpool.  For, fay they, if at the
forts we can buy {laves for 20/ when {hips are paying 28/
here is a great profit to the company, and the price not -
raifed upon the feparate traders. ‘ ‘ R

- In anfwer to this; I fhall not take notice of the injuftice
of giving any particular fet of men a title to this advantage,

> expended in fup-

porting thefe forts 5 but obferve, that whenever a new com=

- pany begins to draw the trade from Annamaboe to the

forts, the negro-brokers will give the inland traders a greater

- price, which will oblige the company to raife theirs like-

wife, till the difference between the price paid by the thips,
and. that given to the inland traders, be fo fmall, that the

- company, who propofe to a& as ‘merchants, and not as

brokers, and therefore run the rifk of mortality, cannot {ub-
ift upon it.  After the -company is ruined ‘in this manner,
the Annamaboe people will endeavour to bring down the
price to the old ftandard,  All this thefe people can eafily
do; becaufe. the trouble - they are at- about the trade, is
only carrying off the flaves aboard thips; as faft as they
arrive from the country ; and for this they retain about
forty or fifty per cens. of the value to themfelves. There-
fore the prefent ftate of the coaft, when this company is be-

low



(8)
low the attention of the Aunamaboe negroes, ought not to-
be reafoned upon, as what will continue under a new com-
pany, witha large capital. - S
The avowed pretence of ercéhpg a new company at this
time is, to fupply the colonies Wlth a fuﬂimept number of
Gold Coaff flaves at an eafy rate. It is, I believe, thefirft

‘time that ever it was aflerted, that increafing the number

of profits upon any commodity was the way to make that
commodity cheaper. If a joint-ftock company was erected

for furnithing all his Majefty’s fubjects with fboes (to ufe their

‘own fimile) does any man imagine, they could afford to {ell
cheaper than the /hoe-makers from whom they bought them?

In the fame manner, if a joint-flock company be ereed

to take ‘pofleflion of our African forts, to buy {laves fr.mp
the inland traders, and {ell thofe {laves again to fhips, is it
agreeable to common fenfe to think, that this method will
make {laves cheaper, than if the fhips themfelves purchafed
thofe {laves without their intervention ?. - :
But, fay they, we fhall be enabled to buy flaves cheaper
than thips, by having always a large quantity of well-afforted
goods in the forts: To this it may be replied, That the
{hips carry out goods to purchafe all the {laves on the coaft,
and I leave any man to judge, whether forty or .ﬁfty mer-
chants, utterly unacquainted with each others a&ions, fend-

ing out as many cargoes, to the amount of 8o, or 100,000/,

are not more likely to fend out a greater variety of goods,
and, confequently, to anfwer the demands of the black traders
better than one company, fending out three or four car-
goes to that amount, upon one advice.

~ The friends of a joint-ftock propofe, that they fhall fell

all the flaves they purchafe, ‘except 1200, to the {hips up-

on the coaft: if fo, fuch a company cannot pretend 'ﬂaat
S | their

- (9)
their warchoufes will be better afforted than the thips,
fince they are to get their goods from the thips, and muft

 take whatever they carry, or keep their flaves on hand, till,

to ufe their own expreflion, they eat off their heads. -

If, to make the cargoes of the fhips fuit their demands,
they enter into contra@s here to furnifh quantities of flaves
in determined times, and give invoices of fuch cargoes
as they think they fhall have occafion for ; in that cale,
they muft agree to pay demurrage ‘upon not performing
their contraéts. Sometimes the trade at the forts. is ftop-
ped for fix months together, and ‘may be three or four
months flopped, before the directors here know any thing
of the matter. Thefe direGors may be making contra&s
with merchants all this time, and’ their fervants abroad
not able to perform one of them, by which means the
company may be ruined at once. 'This reafoning is not
merely {peculative, the prefent  _African Company felt
the truth of it, to their coft, when they made a contra®
with the Souzh Sea Company. They made fuch extraordi-
nary efforts in this, and other fchemes of the like nature,
that, in lefs than fix years, they raifed, and {pent above half
a million. o ‘ R S
So that if a joint-ftock company trade with fhips as
they arrive, and “take fuch cargoes as they have to give
them, they cannot pretend to buy flaves cheaper than {hips,
on account of their affortments; and therefore intervene
anneceffarily between them and - the inland traders, If
they enter into contrads at home, every interruption of
the trade muft undo' them therefore, I confefs, I can
fee no end that can be anfwered by their inftitution, unlefs

it be to prune the luxuriancy of our Guinea trade, which,

during the laft war, rofe to an - extraordinary height, and

D
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I hope would fill' be earried on to an extent far "beyond
the demands of our colonies, if thofe who are quite un~
acquainted with it, however liberal their education may:-

be, would let it continue wpon the footing - by Whldﬁl‘;‘ it
rofe. R ' S e

To Iﬁain‘tainv- that there can be no competition between

‘a joint-ftock company and the feparate traders, when both.

want to purchafe the fame commodity, at the {amec pl‘a§e,
and each to have the buying of the whole commoghty-
without the “others interfering, is one of thofe aﬁ‘er’txons‘
which anfwer themfelves. I

Of the fame kind is the charge brought -againft the
feparate traders of Grear-Britain (who are the only traders)

' e vhole trade to them- .
that they want to monopolize the Whole trade to :t
- fellies.- '}i“o fay that thofe, who follicit a perf.e.é‘c freedom
of trade to all his Majefty’s fubjedts, are requiring a mo-.

nopoly, is either an abufe of words, or the ,‘advocettes of a
jeint-ftock and the {eparate, traders do not fpcak the fame
language.

I hope the friends for a joint-flock will forgi've me,
if I do not fee any reafon why an open ‘company cannot.
flag to be hoifted at the fOI‘FS? as well as
~any other: what could induce them to ufe this as an ar-

order the B ritif

gument for 4 joint-ftock, they know beft themfelves,
gum

I hope thefe-gentlemen will find that the feparate traders
have no -occafion to mifreprefent their fcheme in order
 to .attack it; they will, on the contrary, be obliged to

them for explaining it thoroughly, being fully perfuaded,

that the more it is explained, the lefs it will be relithed by

the legiflature; therefore any inﬁnuation of thls,_lf;md ufas
ill-founded, S _

Tho:ugh

o (11)

Though the fcheme for a joint-ftock is called the feheme
of the fugar planters, yet I am fure the majority of that
body are far from defiring any fuch thing. Their petitions
to Parliament (efpecially thofe of Barbadoes) in former times,

fully prove it, This hopeful {cheme, fo dire@ly oppofite -

to the fentiments of former planters, whofe experience
thewed them the bad confequence of a powerful African
Company, is adopted by a few rich men who live in Zon-
don, and who, doubtlefs, would be dire&ors, Thefe gen-
tlemen might furnith their own plantations with the beft

For that this would be g lofing trade in the hands of a
company, is plain, not only from the fate of the prefent
company, but from that of all the companies of every
other- nation, who have attempted to trade in that
manner, o o '

they enjoyed an “exclufive charter, and when the profits
on the trade in general were more than doublc of what

they are now. O January the 2d, 1696, two years be-

fore the trade was laid open, they reprefented to the Houfe

of  Commons, That they were reduced to 1he laft extremity.

In another petition, January the 16th, 1696, they fairly

acknowledge, that their diftrefs was owing to the INTER-
'LOPERS UNDERSELILING ‘THEM.  Therefore on Mzrch Ir,

1696, they defire Liberty to Jell their forts 20 foreigners

‘but the Parliament would not hear of any fuch propofal.

They may affert, that, during their exclufive charter,

‘théy coined above"»4005000 Zuineas, and gave the name to

that {PWi?S_' of coin ; but theprintéd jfoumazls of the Houfe

of
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have been abandoned, had not thofe very fervants advanced

| | | (13
(12)

hat they bought their

S . : 1 r‘ t
N . « vy S YO‘G
of Commots incontéftably prove, 1 before ever the

old too dear, and that they‘Were ruine ‘
Parliament broke in upon ‘then' Ch§rte}:,. teade, they never
Tn the moft Aourifhing ftate 0 t 6111 rade, they neve
, r 00 flaves to the colonics. 1 year,
eXPO{t:'d ?r?)?ei‘_ Siat?ore the Board of Trade 1n 1 Zzgll ré
?f‘h;vafepgrate traders, during the laft war, i‘en;aﬁu whiéph
to Africa for more than 40,000 in 01.11613‘ ¥ S o,
{laves at that time ;:/cre v.v(.)rth | ?’biﬁz ; zr(; i 71;;1 . Mdryé
. - {eems the petition of - rginic @ f
land Iarftteriseto the ngfe of Commons in D,ec(e‘ﬁz’é;g alté%?é
i‘zﬂnogv forgot. 'Thofe pe{(;lgle regrzﬁzgs,o i fepamé
« pany feized all the fhips an s of the leparate
e :xf;lgepr?ywho ufed to fupply thofe colonies :if:;}lller:etgﬁ:;s:
i a'ndr“}:)uld not fend fo much as one }?al\;e Shither hem.
« {elves.” Upon thefe juft complgmts, t {’: ’ afub‘e&s Ay
the trade free and open to all his Man y Sin \ }ie 55 20
as ‘they left the management of . the ortsf 1 the hance <
ah . company, liberty of trade, in the fenfe hav defned
the vef wa; allowed under the forts. Durmgd t-h ate
1 ne hen all the world knows the company ha n? : g
ut Vlzl‘f thev received from the public, inftead ,Of u gr—
?r;lg‘;: gle?r fortz to be made ufe of for tthi:1 advantanggf tt;ad:,
| i ere 1 ated on purp ) de-
they ated as if they were incorpora i on prpoe 10 &
Yroy it. They bound all their {ervants by oaths, ve-
ﬁ;?t’s with pe}rnalties,' not to trade, on any a;frzur;; ;V}fll?ch
" foever, without their confent; the()lf ncvar c% ve any fuch
confent, though they knew they had no ftock o ‘

{onies.

have

to trade with ; ‘nay, though they knew that their forts muft

} ' in nine fe:
- The company, from 1680 to 1688, in nine years, fent to the colonies
T 4 ALY, 1600 W1 ;

Py . : 1T onen &0
.4531?«’125 i%;‘;i‘;‘te traders, from 1697, when the trade was firft laid op ,‘ :

3706, in nine years, fent 160,959,

- break their covenants, or ftarve, or abandon their

their own money to prevent it. Thus did they force the
trade into the Durch forts; and left  their own faGors to
forts,
If thefe facs be known to the planters, is it not aftonifh-
ing to fee men of candour, men of liberal education, men
-whofe intereft are infeparably conne&ed with the public¢
welfare of this kingdom ; I fay, -is it not aftonithing to fee
fuch men proje@ing fchemes for confining our trade, by
erecting joint-flock companies, at a time when the moft
extenfive, the moft flourithing eommerce, is little enough
to bear us up under an immenfe-load of debt, and to
enable us to fupport that rank, among the great powers
of Europe, which I hope this ifland will ‘always be en~
titled to? S T A

- To declare that. they are for erecting ‘a joint-ftock comi~
pany only becaufethey‘ look upon' that method of trading
as the moft effe@tual to procure them a plentiful fupply of

- Gold Coaft laves, at an eafy rate; is a clear Proof, either

that they do not chufe to avow their real intentions, which
I thall be very unwilling to fuppofe, or that they are quite
ignorant of the hiftory of the prefent- company. For if
the feparate traders . could afford to. underfell the company

during their exclufive charter, when their fhips and " car~:

goes were liable to be feized by‘thé\company"s cruizers on
the coaft, is it agreeable to common fenfe to think, that
any company ‘now, without an exclufive - charter, can.

ftand the competition ?

The feparate traders have given Proofs, that would con~
vinee any jury-in Englond upon a capital tryal, that they
do carry on a very great Gold. Coaft trade. They trade at
Annamaboe, and with the very people who trade Witl} the

R ST IS T S D > . forts,



(14)
forts, as that place is fituated in the very centre of our fettle-
ments ; therefore a joint-ftock company muft purchafe the
fame kinds of flaves the Briffo/ and Leverpool fhips now
purchafe. But, fay they, we want Cormantee flaves. Cor-
mantee is a fmall village, within two miles of Annamaboe,
where the Engli/b had their firft fettlement ; and all {laves
{peaking the Gold Coaf? language, are from thence called
Cormantees. 'There are no negroes fold on the coaft-fide,
except for debt, and for crimes; fo the number is very

{fmall in.proportion to that brought down by the inland

traders. 'The fhips now buy as many as are carried to

them ; and a joint-ftock company could buy no more. T

hope the planters do not imagine, that they could {eize up~
on the coaft-fide negroes, and thip them off to their plant-

ations, merely becaufe they wanted them; and, without

this method, I do not know how they could make up a
cargo of them. The fhips can have no intereft not to pur--

chafe them, as has been infinuated without any foundation;
for they can buy them, whenever they are offered to them,.
- as cheap as thofe {laves brought by the inland traders, .
~ When the planters affert, that the ifland of Barbadoes is =~

in great want of Gold Coaff negroes 3 and that the plant-

ations there require many thoufands to make up their com- )
lement, they fhould fhew reafons why fo many cargoes of:
Gold Coaft {laves have been offered to them lately at very

cheap rates, yet could not be fold, but were obliged. to go

to the other iflands. = Some faéors to the {eparate traders;

whofe bufinefs it was to fell {laves, in that ifland, tothe plant~

ers, have been ruined by trufting them: their flaves have
been taken oft their plantations by executions, and fent to.

the other colonies; fo no wonder the number decreafed : -
but at this time, when fome of them want a joint-ftock.
| . company,
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company, they are very rich. If the exigencies of govern-.
ment required any further tax upon their fugar, we fhould

now, as we did when the laft 5 per cenr. was laid upon it

hear them talk in another ftyle: then they would be a pOor’
opBreﬁ'egl,‘ people, and themfelves fay thofe very th‘ings’ |

which give fo much umbrage when mentioned by any bod ,
elfe, S o e i
The prefent 4frican Company, after having been in
poffeflion of their charter feverl:ty—}gght years, ‘af%er‘ har;ixig;

fp(?nt above a million in trying every method of carrying on
}thls. vyf‘:tr.ade,f and found every method ineffe®ual, are now
fo.lhmtmg a new aid, to encourage fubfcribers to furnifh them
with a hew joint-ftock. I muft fay, that, if this trade is
to be ruined by any joint-ftock company, they have the beft
right to it : they have prefcription to plead as its deftroyers

- while their money lafted, and may therefore look upon the
planters as a kind of interlopers.- ‘To fupport the annual

expence of their forts, they require 20,900/, a¢. 6 4. and
that the new f{ubfcribers: may be affured this heavy charge

R ﬂlall not fall upon the ftock all of a fudden, they want it to
Y be given them for thift}f¥tW0 years. I have converfed with
people who know all the forts, and am affured, that there is

not room for the number of people they think neceflary.
As the greateft part of their expence will be in Africa, there -
will be a faving of o per cent. on the whole fim granted,
amounting to 6,967 4 which  perhaps the parliament

- may think too much to give rhem for thirty-two years, as

they have forgot, asfar as I can find, to take the leaft

notice of what they intend to do with it; “This is what, T

dare} {'gy; ‘the prefent directors are lgnorant of ; they have
copied an §ﬁima’te frimed by the old dire&tors in 1745,
andx then‘ givern into Parliament, after having found that
TR N St S  their
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their eftimate of 1744, which amounted to 30,792/
was thought extravagant, But if thefe gentlemen, as they
are new in their office, and confequently muft be unac-

'quainted with the bufinefs, had confulted any p_er{‘ox{

who knows the prices goods fell for in Guinea, they would
have been informed, that 13,033/ would anfwer the pur-
sofe of their eftimate; indeed I cannot take upon me to
fay, that this laft fum would equally induce’ newfubfcmbers
to come into their {cheme. | . :

- I fhall leave the bill for extending and improving the
trade to Africa, which paffed the Houfe of Commons laft
y‘eaf, to be defended at a proper time, by perfons better
qualified than I am for fuch a tafk. I fhall only fay,
that it was allowed to be an innocent bill, by thofe *.W.ho,
~did not approve of it. If it be innocent, let it be tried =

that is more than I can fay of a jovin’c—ﬂock company. If

experience fhould prove that it is ineffe¢tual, thgn;. othejr;
methods may be fallen upon. It is an annual bill, and
may eafily be altered. . An open company cannot run in
debt, nor make a jobb of their ftock; they will never

~call the forts their property, fo may eafily be diffolved,
when not found to anfwer the end of their inflitution.
It is a method which has fucceeded with the Poru- .
gueze, after two or three of their African Companies be-

came bankrupt; and, if it has anfwered with them, - why
may it not with us? . |

By a report made to the Houfe of Commons, November
the 26th, 1690, it appeared, ¢ That while the forts on;
« the Gold Goaft were in the hands of the Englih Eaff
“ India Company, before granting the - trade in 1663 to
““ a company with a joint-ftock ; and afterwards, when
“ managed by that company, after the manner of a re-

o - ¢ gulated

£

. &€
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“ gulated company, granting licences to all thips that
¢ would, to trade there ; there were many more Englifh

- ¢ fhips employed in that trade, more of our manufactures

“ exported, and the American colonies more Plentifully
“ fupplied with negroes, and at much lwer rates than

o« they have been when the trade to Africa hath been car- -
8 ;f ‘ried on «by a jOinf*ﬂoc_k.f . ,

- ¢ While the Engli/b, in general, were thus at I‘iber.t

« to trade to Africa, they did {fo underfell the Duzch,

“ that the facors at Elmina confefled, if that oper trade
“ continued to the Exg/i/b, they thould not be able to fup-
“ port the charges of their caftles out of the profits of their
trade, and muft take other meafures, or leave the
“ coaft, But fince the trade has been carried on by
“ the Englih in a joint-ftock, exclufive of all others,
the actions of the Dutch company are rifen to four times
the value to what they were when the trade was open,
“and all the Englifh in general permitted to trade
¢ there.” v |

It allowing a fige trade to thips, and that only with the

€<

coaft-fide negroes, produced fuch an effe® then, when
the profits were fo high, what may we not now expedlt,

fhould we give every body accefs to trade directly with
the inland merchants, in the towns fituated under our
forts? The ftock of the Durch compary is little better

‘than that of our own ; their faGors a& as brokers between -

the Englifb, and French, thips and the inland traders ;
and fthould we take awdy all intervention of that kind at
our forts, not only the trade which now goes to the Dusch
muft come to us, as we could afford a better price, but
the negroes fettled under their forts would leave them,
and ‘become our fubjets, that they might enjoy that

liberty



lation of our trade, becaufe they want few flaves for their B

' re@uleﬁ; eXpence upon then ﬁate. gy
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liberty v of trade’ whmn thcy are not now pemmtted to 1

have. - : :
T hsv Duteh could rsot follow our example in tth rcgu«f ’

colonies, and therefore have not {laving fhips to.take the
advantage of it.. To keep fortsfor the fervice of other.
nations, without any proﬁt to- themfelves, will never do;
Whenever we put our trade upon a footlng of perfeé’;g?_ :
freedom every where, athore as well as abroads-ithey
abandon their forts, as they W111 in that cafef




