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To the RaTronay, and' Juprciovys.

IF every thinking Hpqd ought to be g5 miuch: devoted. 1y 1, Ceusl
Service of its Country, 45 every brave Man's. Sworg z'.taalwaymready;r
0 be drawn. iy its: Defence, it il of Courfe ke tpe indifpenfable Duty
of every Iidividual of the Nation o g aiding and. affifting as. much as:
m him lies towards removing any unpending Danger, Difficulty, or p;..
Serefs; awbickh. threatens bis Fellpw Subjects. with any apparent gnd ap-.
Pproaching Calamity,. provided he betrays. n Fondnef; - for. mere{y-Wrz'tz'ng,,,
or vifible Vanity of becoming an Author. In this.Light jr 2, that: the
Writer of thefe. feaw Jollowing Pages. 1hinks Bimfelf called upon to giye -
his T, houghts. to the Public; not 45 confeious: of any. fuperior Geniys m
Limfelf, but that: pp may have nothing to.anfwer Jory to bis. geen, Con- -
Setence, upon the Score of Omniffion i any T, hing therefore, in this Short
Tract; fhould bg Jound in-the leaft wfeful to. the Rublic, or point oyy any:
new Ideas-to Gentlemen of much lef; Leifure; and more Abilities, 1 per.
Jelt, into Practice o dpplication; the dyspor will have good Reafon 15.
think be fully hiss bis dim:  py therefore bopes be peey make no further -

dpology for bis Work, bys. z'mmcdiaz‘e{;{. Proceed. to the Bufingfs pe bas; !
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RATIONAL RESULTS

:UPON 'I‘HE”
PRESENT ST ATE
| OF THE

NATIONAL DEBT &%

HE enormous National Debt dnnually accumulated in
the late moft expenfive War, and fince but little leflened,
is now become the alarming Obje& of every Bri:/h Subjeét.

At prefent, in the Grofs, it is generally underftood to be
about one hundred and thirty Millions. 'To reduce its grow-
ing Greatnefs, and in the End to pay it off, it is prefumed
has, from Time to Time, employed the moft fapient Under-
{tandings and cleareft Heads, every fucceeding Minifiry has
been able to engage againtt it, but hitherto either without
adequate Powers, or with very little Effect.

Two of the beft Meafures that have ever yet appeared to
be taken by any of them, and indeed as approved by all,
have already been put in Force; but various Impediments and

C Incum-
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Incumbrances intervening, the vifible Advantage of them is

not fo eafily difcovered™

a the Eftablithment of the Sinking Fund, and lower-
oney. One Thing more {eems

only wanting to perfet the great Theorem, which muft folve
o1l Difficultics, and render every other fubordinate Meafure
very practicable and eafy ; namely, t0 reduce the public Stocks

by a like national Authority.

1 mea
ing of the public Intereft of M

~ Thefe three unitirig Efforts; it is prefumed, togethér will
dequate Powers

prove abundantly fufficient to create full and a

t Uddlity of the Sinking Fund, with all its lattes

. % To form fome little Notion of the grea
w of the Supplies granted for the

Aids and Augmentations, We need only take a. fhort Vie

three laft ‘cxpehﬁve Wars, namely, that of Queen Anne,

George's. C S
£

"The firft of ten Years, arifing to 159,069,834

. The fecond of eight Years, to  —= 59,859,119

And the laft of fix Years, to — 92,605,376

Inall to 211,534,329

* And we (hall find, that the S
to the Clofe of the Year 1763,

and Exciles, &c. granted by Paliament, v
ing the igriorant Outery and’ Clamour ‘genéra

together with the feveral Sums

has rifen to 69,772,3l61. 35 7%
and difcharged the fiame Sum ; and if
and Incumbranges, that wou
yaft fore-mentioned Sums expen
Kingdom appears to be no mor:
there will only remain 141,762,
Public Debt. '

and thofe ‘'of the fucceding King

inking Fund, fince its firlt Eftablithient’ in the Year 1718,
arifing from Duties, Taxes,
om Year to Year, to augment it, notwithftand-
lly made againft it, as fuppofing it mifapplied,
. and “confequently muft have, - of. Coaurfe; taken' off;
not of Capital Debt, at leaft of National Demands
1d have been fuch: And hence it is, that notwith{tanding the
ded in the Public Service, that the common Debt of thg
¢ at prefent ; for if, from.the firft you fubtract the laft;
o13/ which is ot very far from the prefent State of the

in

in the Le L7l
in the Legiflature to combat this ;

) _ great Evil, and, if rig
managed, will have eVCl’y falutary and deﬁred Eﬂ"e& if llohdy

In order therefore, that
1 orc re, every one may equall i
iﬁ?l;lg Handst}? this arduous Propofition an(;jl beal}:r zIL) L;;ti‘gllf 111'
equate Share of the public Load : 1
qu of Oppreflion, it wilk
appear indifpenfably neceffary to divide the TaﬂI; as e;u;ltl;’v;l;

poflible amongft all the Parti '
HOlE rties that are m
and incerefted in it. tes that are mutually concerned

‘Firft then, let us begi i : .
;1 g with the Fund Debt tock
;lzemfflves, which fufficient for the prefent Purpofzr ?:Cksv
Ta};[;: e n;xt S.Fear may be probably 1 3o,ooo,ooo:-’ Bﬁt 1:
I fhali 211;"7 th;ll‘ zi‘}pp-hcation, are very fluctuating, and vacrueS
. ¢ Precifion to the Province of th ’ e
fully intrufted with the Public Accounts e who wre v

Demlalzdgl“;a;ﬁ Part of this Debt is faid to be {ubje& to =z
apon theO\Vhl;‘ee and a Half per Cenz. Intereft, which amount:;
which. we m(;;[ :oka-b;)ut 4,550,0001L per Ammum; and for
“h W ake for granted, there are parti
appropriated to anfwer or difcharge. > #x¢ particular Funds

But as / 1
I mean to take no Notice of any of the Taxes now

{ubfifting, either for the Difcharge of the Public Intereft, o
, Or

for an ' y

o frto.f the current Expences and Purpofes of Govern

ne ) eﬁ 1t fuffice, that I leave them to their proper Offic
con nyfelf 1 he

v ne myfelf only to what I think wanting here to the’

carryin g
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i nand completing my Propofal. The Public
;i’lesngas I; ;Y;};: lz}.ati.d before, Pis the firft Tbing we muft v.en:
ture tc’) attack, in order to reduce the Cap%tal Ddebtn(tlothezL : 1:13.6
fonable and more manageable Sum. To this End, ; d tha the
Stocks themfelves may, in the ﬁr{’c.Place, ?ear t dlorgs I:md
tional Part, and meet the Contributions of 'the.Lan an
Cathiers, ¢&-c. of the Nation. Let th'c Legiflative Poger don};
do by conftitutional Authority, wh:;; 1;;:101?02 t;a;rsz A‘a;}trhority
. . »
" Cifangeldrzj;a: 1tt;mi};§r, agzkve:gev?ublic Funds to fomethir%g
itnie; Par, by which Means the prinFipal Debt of6 ; 3f>n 1\;1}111;
lions, may be reduc'd (and not lefs .than. 4:.11 tl;e 1D e
Pound) to at moft 100,000,000; which is ;uow Dbt I
would wifth to be difcharged by the other Fe
of the Kingdom.

Bﬁt all the While this annual Sumf iiv,l ;;ayingﬁbﬂf‘, gglec ::S:i
i i wtereft o
k muft and will receive the full In . ts
;:' Sttl(l):t is to fay, every 77 L or thereabouts, will be intitled to

the Intereft of 100l {o that, upon the Whgle, Iif 1ﬂ{1;e ;)lci(;l{: |
“Stock is paid off firft, it will not only very much le

Difcount, but make it no great Hardfhip to any of the Pro-
prietors.'

Before the End of the late War, it is very well qux;‘;;, tth::
the Public Stocks fell to 63.  Sure then, if your aldofu :e
prefuming Soirereigns of the Funds in Change Ally could {o very

1 Iif! overnment at all
cafily effe@t this, without any Afliftance from Gove u e,

TS,
T P

it ought to be well confidered,

[ 9 ]

the Reprefentatives of the national Body may very well, upon
fo urgent an Occafion, enac them to fettle at 77: But
it need not be expected that they will fix here; for, upon
Account of the full Intereft of the 100/ Par, they muft, no

Doubt, rife to 9o and, before the Debt is fully difcharged,
perhaps to more*, o :

The Reafon for reducing the Capital Debt, will ‘appear - in
the following Cafe of Common Fellowthip, and which may
be juftly ftated thus: _g and B join Stock to pay off a com-
mon Debt of . 130,000,0000 7, A hath in real Eftate, fiee
Jrom all Incumbrances, nearly 500,000,000/ R hath in perfo-
nal Eftate 1 39,000,000/ equal to the total National Credit,
Confequently it will follow, that.as 630 Millions, the joint
Stock of 4 and B, is to g 30 Millions of Fund Debt, {fo is
130 Millions National Credit to 26,825,396, 825,396 + the
juft and adequate Part B is to difcharge, the Reft being left
to the Ways and Means of A But as, in all Probability,
before any Regular Procefs can commence, or poflibly take Place,
the Capital Debt of Courfe may be reduced and much lef:
fened, if Peace fhould continue: I have, therefore, ventured

to hope, that in round Numbers it may be fettled at
100,000,000,

D ’ The

e Funds fhould be reckoned too large, in Proportion to
ngdoms, a much lefs may very eafily be taken; but firft, -
that the Land and Houfes, at the fame Time, and for the

fame

* But if this Reduion of th
the other Contributions of the Kji
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The Sinking Fund being the mnext Thmlg) I 11:1’163;’(11 tc;n ;r:];z
free with, I hope, fo much of it as can be ipa b, may be
;;;ropria:ted to the prefent Purpofe: Butfhow nxn;:iﬂlt iandeed.,

{ume to fay. ,
?e, : mu]{:} OEV I;:l it C:zarc):l::,o%rjf:mll;t if ityfhou_ld prove mere,
p COuldh el eXbetter ;,s the Work would be the foon¢r effe&t-
{(Zl mButft i‘ft 1'1‘t ihoul‘ci’ prove to be much lefs, Ways and Means.
ed:

muft be found to fupply its Deficiency.

- 'This is the Foundatien upon which we mu{tl re;t)fi:l stgipii_
brick of our future Freedom, and to f.or}n the | g‘ or ous Super
fructure one adequate Levy of four Millions Iin(;i;_owncrs e
Years only will be wanting: And, as ft}ﬁr Ka:m Ow ar,e the
Stock Holders, and the Cath Mafters of the. gf th; are the

incipally concerned in the real Property © N -m
1;?}?5}: I(;:llgr I mean to call upon, and beg fog Aﬁi ance 1
¢his moft .important Undertaking.

. .
fa(“c {-untal y E ur PO‘IC Wlu beal at 162!’4&‘ as much 1‘ not mexe Gf ﬁle Bl“d@!_} behdes~ th
3 3

Weight of all other Taxes.

B f Eaét S n‘ d er Ui [ewels Plate , 6_'5'. are. taken inta

ut i more ors, al ch Eﬁ‘e&s, f Che as Caﬂ][ 19y > -

1’h(3 Account ‘ Pelh‘aps a VCYy fmall Redu&lou Of the Debt Inay Olﬂy be tb ught neceﬁ'a A4
3 g Q 1) y

but the lefs. complex the better.

confidering the: univerfal Benefit - that muft of Courfe, in the

Sothat opon e al, from a total Diffolution of all Excife, and moft of the

o g, 9 PP ) 9 Pl nt cap
A]d, Tl g f n ‘
[1] ‘ 1€l I axes now 1 Beln ]t_ can hal dl be ’ u O{Cd thaf an ratlor \al Conl aint

poflibly arife to this Plan,

To

{u]

To raife which Sum equally and equitably, is the next
Queftion to be folved, or at leaft attempted.

To effect this moft eligibly, I have fuggefted two Taxes
only, one upon the People, the other upon their Property, in
Land and Money. What I mean by the People, is the gene--
ral Body of Freeholders and Fieemen of Cities, . who are
virtually the fole Conftituents of this- Kingdom; and whofe
Reprefentatives have an undoubted: Right to grant and give
away any Part of their refpe@ive Property, either in Aid’ of"
Government, or of any: other public Utility,
of them fhall think fit..

as the-Majority-
This taxative Power is alfo conftrued to extend to the whole
Body of the People in the Nation, and co-operates with the
legiflative one; but how far the two Clafles of ‘Subjects are
under the fame Predicament; T mean. not- here to determine,
nor even wifh to have ‘it contefted any where: So much
I would willingly avoid all’ Subjeds of Difpute, hoping the
whole Body Politic will readily acquiefce in the chicf Defign,
and all together chearfully unite in- this great Act of nationak
and public Good. | o ‘ ‘

Firft then; T would’ endeavour to- recommend” a Fellow{hip
or focial Tax of Two Shillings in the Pound, to be equally
levied upon all the Land Owners and Cath Maflers of the King-
dom, in the following Manner: The Proprietors of Eftates in

general
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gencral to be invefted with a Power of taxing their refpective
Creditors, in the fame Proportion with the Lands tillg:t are
bound up and infured for the Payment of any Debt. Thus,
an Eftate of soool per Ammum, with a Debt upon it of
50,000l muft, together, raife a T.a?c of 500 l. that is to
{ay, the Money at Four per Cent. which is equal to 200 o
“will raife 200 of it, which fubdu&ted from the soo, will
iea’ve' 300 lfor‘ the Land: Thus, all I:Z.ﬁa.t:e.s that are UI.lfortilllw
nately dipt, will have a Chance of being juftly and raf:mna y
relieved, and in no Danger of being devoured by their Mort-
gagee, whilft thofe Effates that are fortunately clear, may
very well bear it without complaining.* o

I call this a Fellowfhip or Social Tax, becaufe there may
appear fome Partiality in it on the Side of the lo:jtde(?, Lands;
~ but when it is confidered, that it is the Money wh;ch is moftly
fecreted in private Hands, that is. thus meant to be come at,
and which no other Way can be lawfully reached, poflibly it

may not appear fo very unreafonable: But, if the Money in pri--

vate Counters could be got at by Oath, I make no Doubt but
that One Shilling in the Pound, levied upon Lands and*Mq-
ney in general, would be fufficient for tl‘le Purpofe.  But
as there can be no effectual guarding againft all Frauds, ,a‘s
many Ways may probably be found out to fzfvour ‘the free
Lands; if this Taxation is not effeted in an amicable Manner,

o éomet’hing like this was propoféd in a late Pamphlet, printed ffar Mr Payne, in Ctgﬂk
Street, London, intitled Thoughts on the pernicious Canfeguences of borrowing Money, &e.
E

‘ and

i
|
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and well fet on Foot by generous and public-fpirited People,
poflibly it may be attended with fome few Cafes of Embarafi-
ment from avaritious Minds,  This Tax, it is imagined, will
raife at Jeaft 2,000,000 L per Annum.

Secondly, It is humbly propofed to raife a Poll Tax, ypon all
Freeholders and Freemen of Cities and Boroughs, at 1os. per
Vote; for, as they are chiefly the People who avail themfelves of
all the lucrative Advantages arifing from the feveral Branches of
‘Government, it is but equitably juft, that they fhould contri-
bute moft towards relieving its Diftreffes; and, that this may
prove no Hardthip upon any one, let it be levied only upon
fuch as do mot, of their own Accord, relinquith their re-
{peltive Rights of Suffrage in all fuch Provinces, Cities,

and Boroughs, where they do not chufe to pay for them; ror
EVER.

This Tax, as it muft be regulated in a great Meafure by
the Poll Books of the Nation, will of Courfe either raife z
very confiderable Sum, or, in its Confequences, greatly leflen
the Number of a Set of Men that may well be {pared, and
cannot be fuppofed to be much injured by it: Befides, the
greatelt Weight of it will naturally fall in a due Proportion
upon Gentlemen of Property, moft or many of whom are not
only free of feveral Cities, but have Eftates alfo in different
Counties ; all of which Votes muft either be paid for or relin-
quifhed for ever: And, if it fhould take Place, probably it
may give fo great a Blow to Bribery, as may fap the very

‘ E Founa
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Foundation of Corruption. Upon the Whole, one with ano-
ther, this Tax may raife alfo not lefs than 2,000,000.

Thefe two Taxes together, added to the Aggregate and
Surplufiages, &w. that form the Sinking Fund, it is appre-
hended will be abundantly fufficient to anfwer the Work in
Hand, their Sum Total arifing to at leaft 6,000,000. '

Tt probably may indeed, and no Doubt will be objetted,
that this is a very large Sum of Money, which, with what
the Nation feels the Effects of already, may, in {ome Degree,

~ prove burthenfome: But, let it be remembered, it will only
be pro Tempore; and if, to over-come a Foreign Enemy,
you have chearfully voted many more Millions* in your Dif-
trefs, without the leaft complaining, why will you repine at
a like Neceflity, to over-power a domeftic one, in which
Light fo great a national Debt muft always be confidered.

Thus much being premifed, in order to- be better under-
ftood, I fhall now proceed with a 6,000,000 Fund, appro-
priated for that Purpofe, to regulate all the Payments annually
neceflary to the Time of the total Difcharge of the faid Debt.

* In {ome of the laft Years of the late War, the Public Expence of fupporting it was
fuppofed little lefs than the whole Specie of the Kingdom. -

The

The PROCESS of a regular Discy
Years Time, by a Fund of Six Millio

[ 5]

ARGE of the National DesT, in twelve-
ns only, annually appropriated for that.

Purpofe,
NuMBER of annual Pay-||The origi
y- e original Debt red 3
ments, &c. the Pound to :3 1. x:eagf;(}lﬁdse.r %(;;'.m D('?NNO
Prime Debt to be difcharged. 100,000,000 ki
- Firft Payment. 6,ooo:ooo 1770
econd Refidual Debt
. 94,000,000
___ Second Payment, 6,273,000 1771
"Third Refidual Debt, - ) ————
Third Payment. 2’727’000
—_— 5558421 5 1772
Fourth Refidual Debr, 81 53
Fourth Payment. )108,578 5
; . 6,856,829 6 - 1773
Fifth Refidual Debt.
Fifth Payment, EPALE 1774
~ Sixth Refidual Debr, P
Sixth Payment; ;’ 142,933 5 1775
Seventh Refidual Debr, ,/494’996 7 i .
~ Seventh Payment, 5? ’542’937 5 T
Eighth Refidual Debr, &= ’°I8. ’ ‘_..77 «
Eighth Payment. 5;’81 Lo18 7 .
Ninth Refidual Debr, 22357 6 7
Ninth Payment. 4%’6’ 9,361 3 ‘
Tenth Refidual Debr, Mﬁfsﬁs}? —_I 77_*.8
TenEh Payment, 3 %’ 054,042 177- »
Eleventh Refidual Debr, 235,041 d
. Eleventh Payment, 26,099,001 178
Tiwelfth Refidual Debi | 2:302,495 4 7°
"Fwelfth Payment, 16,736,505 6 8
1781

——

Laft Refidual Deb,

¥ 6,948,017 -
--_-—--

— = °

Intereft paid off - 4,233,864

Half Fund

Orverplus —

g,OO0,00Q
TOtaI — 7’233’864
< T ¥ 6,948,017

285,847 to anfwer Diff, -

'
e st



he PROCIESS of a regular Dt

7,800,000/, in the fame Time, an

Numser of annual

Payments, &c.

[ 6]

i by aFund of
& of the faid full Depr, by aFun
EI,dc }V:/?tﬁg\?t any Redudtion of the Capital at all.

The Capital Debt with all | Full Intereft due upon the Prin=

its annual D

ipal with alli al Difcounts .
H g Dae |cipal withallitsannual Difcoun
ifcharges at Par, CP »

Prime Debt. 130,000,000 4,52 50,222 «
Fiif(‘lcmlgayment. 7,800,000 73,000
Second Refidual Debt. 122,200,000 , 4,2%?2;2
" Second Payment. 7 8,154,900 '3 - 1,578
“Thi efiduc 'AE#. 114,045,100 9 ,
Tl}if&x%egg;rﬂc]r?te ‘ 8,’5 25,947 9 ;;953_&08 _
‘ T 1o, : : 170
Tor 105,519,152 1 3,693,
o Bayment. 913878 6 ot
Fifth Refidual Debt. 6,605,273 5 3»301,194
' bt. 96,605, 381,104 3
Flf;‘lilft%e{;g;ﬁ}elt?f t 9,319,460 320,1

“Sixth Refidual Debt. |

Sixth Payment.

oSt ey
Seventh Refidual Debt.
Seventh Payment.

Eighth Refidual Debt.
Eighth Payment.

87,285,813 .5
9,743,495 5

77,542,318
10,186,824 35

3,055,003 2

341,022 5

2,713,980 7

67,355:493 5
. 10,650,325

2,357,441 5
372,761 4

356538 8

"Ninth Refidual Debt.

T 56,705,168-4

— 1,984,680 5

89,722

Ninth Payment. 11,134,914 7 309 758
Tenth Refidual Debt. 45,579,253 8 I’f;%‘;,,isd, .
" Tenth Payment. | 11,641,553 3 . : 4544
Eleventh Refidual Debt. 33,928,700 § ‘I,‘I}é}?g 2392 S
* Eleventh Payment. | 12,171,244 25,593 3

Twelfth Refidual Debt-  21,757,456-5 3}45’,376

Twelfth Payment. | 12,725,035 ia —

032,421 5§ 316,
_Laft Refidual Debr. | 98,’133 3’,4864 . s
Remains 898,557 © Deficiency 31449

Total Intereft difcharged 4,233,864 §

Half Fund 3,900,000
Total 7 8,133,864 5

[ 7]

- N.B. If the whole Debt fhould be difcharged at Half-yearly
Payments, it would not only be cffected much fooner, but
alfo occafion a very confiderable Saving to the Nation in the
Intereft of Money: And if only a Moiety of the Debt is re-
quired to be paid off, to. relicve the prefent Exigency, there
can poflibly arife no Kind of Difficulty in performing .it, for
all the requifite Supplics will fearcely be felt by the Public.

-Thus it manifeftly appears, that commencing this Procefs
in the Year 1770, the total Debt will, of Courfe, be fully difs
charged in the Year 1781 ; and all Taxes whatever may then
be abolithed, excepting fuch only as will be found neceffary
for the ordinary Purpofes of Government, and to fupply the
Eftablifhment of the Civil Lift, which together, in Time of
Peace, will not amount to much more than 3,000,000,
and Part of which will naturally fall to the Share of Port
‘Duties and Cuftoms, which muft always remain, to the A-
mount probably of 1,000,000 and what further may be

. found neceflary, will naturally be {fupplied by Taxations of Tux-

uries only:  And if War fhould intervene, efpecially towards
the latter Years of the Difchatrge, a Sufpenfion of the annual
Payments, added to the ordinary Supplies of the Year, will
fufficienty put it into the Power of the Crown to prevent any
Infult, or procure Redrefs for any Depredation its Subjects can
{uffer, and, like the pendant Sword of Disnifius over * Damocles,

* A vile Flatterer of Tyiants.

¥ will
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will always hang over the Heads of your Ene}nies,. without any
Terrors or Apprehenfion to yourfelves. Thus, I have endeéavour-
ed to make as clear as I can, the moft falutary Meafurciz» that c.an:
prudently be taken, in the prefent Exigency of Ptlbl}c Aﬂ'“alrs,‘
and have nothing further ta offer- but what I think. more
properly will beleng to a- Poftfcript or Supplement, to which:
T refer the unprejudiced Reader.

The Civil Lift, exclufive of Crown Property, 1is faid‘ to
be about 800,000 ; and the current Expences of the Nation,

ia Time of Peace, ‘not more than 2,300,000.

Poftfcript

Pottiecript or Supplement.

F any Difficulty or Diftrefs fhould arife from either reducing -
the Funds, or levying the 4,000,000 Augmentation, in the .
Manner it has been recommended, I have here {ubjoined a
fecond Procefs, wherein in lefs than eighteen Years the whole
Debt will #ill be difcharged. by a new Taxation only of
2,000,000 per Annum, added to. the. prefent ‘Sinking Fund;
and, if the Stock Debt thould even be no Way leffened, in two
other Cafes, may be feen how, in a very few Years more, the
whole Debt may be paid off without any Reduéion of the
Capital at all: And farther, if a Difcount of both the Capital
and its Intereft fhould be-a allowed of, a third Procefs is alfo -
added to thew its moft falutary ‘_Co‘ﬁfequence..

But if any one fhould be fo very unreafonable and ridi- -
culoufly abfurd as to expect, that fo large a Debt may be dif- -
charged in Time, without any new-Plan or Contributions at all; :
To fuch, I fear, I can fay nothing that will be fatisfactory.

PROCESS
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PROCESS of a regular Drsenarcr of the Nationar Desr in feventeen Years, by ,
) a Fund of Four Millions annually gppropnated for that .Puppofe only. PRO}%ErSSS %f aal;Lgqu{arfDlSCHARGE of the full Nationar Dizr, in the fame Number of
Numses of annual Pay- || The original Debt reduced 4s. 6d. in Anxo Domixt. » Oy nd of §,200,000, and without any. Redu&ion of the Capital at all.
ts, &c. the Pound, to 23 L. nearly under Par. ' Numser of annual Pay- The Capital Debt, with all i
_ ments, & 3l.ne: ments, &c ‘ FD' t, with all its ['T'he full Intereft due upon the
FrmapaDebtiobe dMifcllmgc 1 T 160,000,000 1770, - . annual Difcharges at Par. {Princip.with allits ann, Difc.
Firft Puyment. 4,000,000 : Flli?f xgzl Derl:: : £+ 130,000,000 £+ 4:550,000
e S g ent, '
Second Refidual Debt. 96,000,000 - 1. Second R rf“ —— 5,200,000 182,000
| Second Payment. 4,182,000 ‘ Seconde léqualeg)tebt. i 124,800,000 4,368,000
: ~—Third Refidual Debr. 91,818,000 172, TR Reﬁdu};TD i)t | 5,436,600 190,281
] ‘ Third Payment, i} _747,-51'72>23! Third Paymence. : ! “?’233’32? ‘ L4 177,719
, Fourth Refidual Debt. " 87,445,719 1773 Fourth Refid — ek 198,938
i ; 1
l Fourth ngment._ 455715219 Fourth Pa;;elrztebt. ! 13’679’435 3,978,781
" Fifth Refidual Debt. 82,874,500 : oy e Y T 5:942,5°5 207,990
A n Reqcua =0 4779,209 : 77 4+ . Fxfth' Refidual Debt, 107,736,8
Fifth Payment. P Fifth Payment PSS 3,779,791
2 " Sixth Refidual Debt. 78,095,291 . T Sixth Res —— aklels 217,
: Sixth R 996,663 1775 x Sixth Refidual Debr, 101,523,878 Dt
~Sixth Payment. - Sixth Payment. 6.295.66 . 3)553:337
" Seventh Refidual Debt. 73,098:628 1776 nth Refidual D A2 227,348
. ayment. 224,011 o Seventh Refidual Debt, 028,216 :
, Scventh Paymént. 5224 : Seventh Payment 9502521 3,325,989
| T Fighth Relidual Debt. 67,874,017 1777, Eiei Ron - 791,214 237,692
“Eighth Payment. 5,461,703 ghth Refidual Deb, 88,237,002 3,08
Eig yyment. ‘Eighth Payment ' 3,088,297
Ninth Refidual Debt, 62,412,914 1778. ‘*—N b Ref 4 ',___ 7,100,214 248,507
“Ninth Payment. 5,710,210 ‘ ltlléing]{le;)c;llual Debt, 81,136,788 2,839,790
Tenth Refidual Debt, - 56,702,704, 1779+ yment. 7:423,273 259,813
b ’ Tenth Péymem_ ) 5;970,023 . Te%th tP}\legclual Debt, 73:713,515 2,579,977
i Eleventh Refidual Debt. - 50,732,681 1780. ‘ . Elevéﬂilllx Re??neln; 7761,030 271,636
f Eleventh Payment. 6,241,659 Eleventh l;a;;entebt‘ 6§’952”48-5 2,308,341
H - - . .
" Twelfth Refidual Debt, 444915023 1781. Twelfch Refidual D bS] 283,995
) A Twelfth Payment. 6:5255654 7 - ; Twelfth IPZ;merftbt' 55’838,328 2,024,346
. Thirteenth Refidual Debt. 37,965,368 1982, b Th _— 2483350 296,917
¢ . 6,822,541 Y’ xrtgenth Refidual Debt, 9,35 8
i _ 'Thirteenth Payment. e : 4 Thirteenth Payment 48,86‘9}’53)7 2 1727:429
i = 142, ) . 2°09:34 310,427
- tourteenth Reﬁdual Debt. 31,142 797 1783_ ‘g TS —
b Fourteernth Payment. 751325998 - bo‘;;z:?;;&egguale];ebt, 40,485,636 1,417,002
b Fifteenth Refidual Debt. 24,009,799 1784. " Fifteenth Refid Y;nD - 9,272,897 324,551
Fifteenth Payment. o 5,457,549 . Fi fltleeil thel;au;entebt‘ 31,212,539 1,092,451
" Sisteenth Refidual Debt. 16,552,250 1785 i . ek i 9:694,814 339,318
ixteenth P t 727965867 > ; Sixteenth Refidual Debt, 21,517,925
) Sixteenth Payment. . o g Sixteenth Payment, 10,135,927 153,033
R Tebt, 8,755,383 . § 1355 354757
i Sevsent:g?i;ge};a;;em. 8.151.624 1786 Seventeenth Refidual Debt, 11,381,998 398,376
! eventeen y : - Seventeenth Payment, 10,597,111 0,8/8
g Taft Refidual Deficiency. 603,759 o o Taft Refidosl Dbt and 37989
; & The Reafon why fo great 2 Debt appears to be fo foon paid off, boti in this and o Deficieney. s 784,887 Refidual 27,478

the former Procefs, is becaufe the difcharged Intereft of the Principal all along fo very con=

fiderdbly co-operates with that of their firlt difcounting Funds, &e, infomuch that, at the Total interelt paid off 4,522,522
B 1 e -

See the firft and feventeenth Proof of the Procefs

—
45550,000asabove

aft, in this it becomes more than

double its firft Subdudion,

Payments

N. B, This Procefs fuppofes the whele Loans at 3% per Cent, But, as fome of the Debt
may bg at 4 per Cent. it will, of Courle make fome little Alterations in the I ayments,
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A Third PROCESS, confiructed upon the Discount of both the CAp1TAL and
its INTEREST. ‘

N ’ Interelt 4,550
Principal Debt. 130,000,000 ntereft 4,550,000
Capital Reduction. 30,000,000 1,050,000
Incumbent Debt re- 106,000,000 ANNO DOMINY 1htereft 3 500,000
. maining, , s
Firft Payment. 7,050,000 ¥770 246,750
" Refidval Debt. 92,950,000 3,253,252
Second Payment. 7,296,750 1771 255,38
va : . 864
Refidual Debt. 85,653,250 2,997,504
"Third Payment. 7,552,136 1772 264,324° 7
Refidual Debt. 78,101,114 2,733,539 3
Fourth Payment, 7,816,460 8 1773 273,576
- ; - 63 3
Refidual Debt. 70,284,653 2 2,459,963
Fieftix ‘i'»’aym(;nt. 8,090:036 o | ___ 1174 283,158 3
' 2,176,812
Refidual Debt. 62,194,616 3 : ’ .
Sixth Payment. 8,373,188 2 1775 2893,062
T Re i 83,750
. 53,821,428 1 . 1,863,75
sgeeﬁ?ﬁ]%a]y)ﬁ;m 8,666,249 8 1776 303,318 7
T Refidua T > 80,431 3
Refidual Debt. 45,155,178 3 1,5
Eighth Payment. 8,069,568 53 | 1777 313,935
Refidual Debt. 36,185,609 77 ' 1’220’422 g
Ninth Payment. 9,283,503 43 1778 324,92
Refidual Debt. 26,902,106 34 941,573 7
Tenth Payment. 9,608,426 .¥779 336,295
Refidual Debt. 17,293,680 34 ‘ So5,278 7
Tleventh Payment. 919445721 1780 348,065
, 7,348,959 » 257,213 4
A Twelfth Payment 10,292,786 1781 :
would be.
" Aad hence an Overplus of 2,043,827

i 2 i rocef < ‘by Half-yearly Payments
But as it has been before obferved, if the Procefs was to be made by Half-yearly its,
the Sebt would not only be much fooner difcharged, but alfo with a very confiderable Saving

w0 the Nation, See the Procefs following.
The

L

The Principal Debt redu-
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The Intereft,

. L.
ANnNo DomINI dulgiercfltalia?frfg;i.to mg:ii?iggg 3’5;22’2;?
e Second Payment. | ggj‘ézg:;);; 3,33'?:233:
Fit Py o s
!771; Second Payment, ngggg:ifz 3,11 ;66::;;37; 7 »
: / S i ANt — 2P T
Fil Fymene P et
7R Second Payment. 8;:?32,’%2 3 2’§2§:?§§ j
ORI e e
1773 Second Payment, 742}:257171:‘?;‘2 ? 2’5?2’323
R
. I774k - ‘Sec0_nd 'Payment. 613;:33;‘[}:;35 g 2,%;:249};
B T
1778 _@nd Payment, 5?:?3,‘6},33553 g L?;i,?;;
Fil Paymens L
1770 ' Se'cond.Paylxnent. 4?;?:;2‘9} g 1’5;2’;?2 ?
?ﬂﬁd?’fy Debt. = 37,688,774 9 Ty
1777? Tt Tayment, . 5,,‘705,882 2 '199,7§5 9
’ ~Second Payment, 3;:22;:583; g I’;ég:ggg 2
Refidual Debt, 26,077,305 ' 912,709
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L e
Brought forwards 26,077,308 912,709
Firft Payment. 6,112,283 4 213,020 I
19,965,021 6 698,779 1
1778 Second Payment. ’ 6,326,212 3 221,417 4
Refidual Debt. 13,638,800 3 477,361 7
, 6,547,630 7 . 229,167
. irft P 8,194 7
Firft Payment. 7,091,178 6 248,19 o
1779 ‘Second Payment. 6,776,797 7 237,{12‘37(9
Refidual Debt. 314,380 9 | 11,006 8
Total Intereft-paid —— 3,251,797 7
-More — 237,187 9
Inall | —— 3,488,085 6
Refidual Intereft — 11,006 8
Proof of the Procefs — 3,499,992 4 Fra&ions omitted,

Hence it is manifeft that, by this Mode -of Payment, the

“whole Debt will not only be difcharged in ten Years, to the
above fmall Remainder, but that it is evident alfo, from the

fame Procefs, that, in about twenty Years, the total Debt may

‘be difcharged, with only an additional Aid or Fund of | three
Millions only, to what is now fuppofed in Being.

And if ‘it fhould be found either inconvenient or unnecef-
fary to reduce the principal Debt all at once, a Subdu&io‘n
only of three Millions .annually, whilft the .Reﬁduz%l Debt is
paying off, may probably prove abundantly fuﬁ‘iaen.t, and
obviate all Objections: Efpecially fince it will only fubje&t thc
Funds to a Difcount of about Two and Two-thirds per Cent.
which is little more than Six-pence in the Pound.

And

And farther, if only a Moiety, or any lefs Part of the
Debt, be judged requifite, at prefent, to Dbe difcharged, the
reduced Intereft annually accumulated, and augmenting the
Sinking Fund, will, in a fhort Time, of Courfe, pay ofl all
the Reft without any new Taxes. See the Confequence of
its vaft Increafe in Page 2o. '

All Public Money is very acceflible, and may eafily be ap-
plied to national Purpofes; but what is in private Hands, or
exifts only in Paper Credit and Circulation, is not fo eafily
come at. But even this, in the prefent Exigency of national
Circumftances, in Juftice to the Reft, ought alfo, in fome De-
gree, to be produced. But as moft of this perfonal Property
is fuppofed to be out, and at large Intereft upon landed Se-
curity, it will always be a very delicate and tender Subjet to
treat upon, and unlefs a Fellowfhip or focial Tax, fuch as.
before-mentioned, could be brought about by a Body of
noble and public-fpirited Gentlemen for that moft equitable

Purpofe, I fear the Bufinefs would not become fo eligible and
eafy as it is to be withed,

An equal and general Land Tax, could it be every where
levied without local Oppreflion, would always be found the
moft equitable and eligible Mode of fupplying all the rational
Demands of Government: But as all real Eftates are bought

and fold upon the Faith of Public Credit, and in Confequence
that this will not foon, at leal, or perhaps never happen,

large Immunities muft be expected as an Equivalent to the

H Sufferers,
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Sufferers, whenever it fhall take Place.  But in the prefent
Cafe, and with a View to fuch univerfal Benefit; as all the
Houfes of the Nation are already equally taxed as near as
poffible, in juft Proportion to. their fuppofed Value, it may
very reafonably be fubmitted to the Public, whether here, in
part, and only as pra Tempore, it may not now be granted

as in the focial Scheme.

Yet as this can only be a neceflary Meafure, in Confequence:
of the fhorteft Procefs being reduced to Practice, the Author
thinks he need not here infift upon it any farther, and evenr

~ every other Method, as many,* he believes, may eafily be

% Other METHODS of LESSENING. Of DISCHARGING the NaTionaL DepT, but not
' ~equally eligible or fo praticable, :

1. To determine the Funds in any reafonable Number of Years, that is to fay, in 20,
30, or 40, as the Wifdom of Parliament fhall think fit, and to limit them alfo for the
Future, either as Leafcholds of 21 Years, or as Anpnuities for- Life, both renewable by Par~
liament, tpon any neceflary or emergent Occafion. Thus the Public Funds will all become
as mortal or perithable Property, and of Courfe, it Procefs of Time, will difcharge them-
felves. This Method probably would be the leaft felt by the Nation in general; though
particular People muft in fome Degree fuffér: But as.the Stocks are fo: much- embarrafs'd:
with Foreign Property, it is hardly now. prallicable. o

2. To lay a univerfal Fine or Tazation.upon all Lands, Houfes, and Efft@s, after the
following Rates, ‘viz. ' :

Lands at 10, Houfes.at 8, and EffcCts at 6 per Cent. This Mode of Taxation will raife

Per Land, £. 60,000,000 :
Per Houfes, 16,000;000: '
And'in Effe@ts, 7,500,000
Total, 83,500,000 o _

. B. One Pound per Acre, one with another, upon all the Lands of England only, com-

puted at 50,000 {quare Miles, dedudting 2,000,000 Acres enly for Roads, Rivers, and:

Towns, Forefts, and W afte Grounds, will raife about 30,000,000 “confequently twice this.

will pay off at once as much of the Public Debt,. as:may be judged neceflary.

To make the Bufinefs ftill eafier to:the Mother Country, it would mot be much amifs to.
require a. temporal Subfidy upon both the Zndies, 1.e. upon the ‘South- Eaft: India Company,
a0d North America, the Prote€tion of whofe Trade being always the principal Objeét of War,,

aid for swhich the Landed Intereft is.mofily engaged for, and bouad to. {upport.

found:

[ 27 ]

found : To raife the neceflary Supplies, which will appear ‘te;

be wanting to perfe¢t and complete this Scheme, he leaves

- entirely to thofe who have more Authority, much better Mate-

rials, and clearer Lights to work in.

. ‘But bcffore he takes his final Leave of this important' Sub-
ject, he begs it may not pafs unobferv’d, that from what has

been faid it evidently appears, that a total Difcharge of the:

National Debt would be little more in its: Confequences,. than:
the neceflary Expences of a five Years. War:* he féys in it,s Con--
fequences, becaufe though the: Principle thould net be paid
off, yet there would be a perpetual Demand of: its Intereft til}:
it thould be difcharged’; and this;. at the Rate of 16 Millions
per Anmum,T augmented by the Intereft, <. would nearly be
equal to the Bufinefs required. . "

But as' the Author has not fufficient Lights to lead’ him:
on through all and every Part of {o:intricate a: Calculation,
and is not fully acquainted with- the true State of every Fundjt
and the National Demands in general, here he muft leave 'this’.
great Subject to abler Heads, and conclude this {hort Att.empt;

# Expence-of fome of* the laft Year’s Levies, .

1 Debt Reduced to £, 100,000,000
Firtt Year’s Payment, 17,050,000

Refidual Debt, 82,950,000
Second Payment,. 17,646,750
‘Refidual’Debt; 653035250
Third Paymeat,. 18,264,386
Refidual Debt, 47,038,864
Fourth Payment, . 18,903,640
Refidual Debt,. 28,135,224
Fifth Payment, 19,565,267
Laft Refidual Debt, 78,469,957

with
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with hoping, that if any litde Error fhould be found arifing

from the Want of due Attention ; which he cannot char ge
himfelf with at prefent, as it may not much affect the chief

- Plan; it will be candidly excufed by the Reader. -

But as there is a Sort of Fatality attending ail popular Con-

ftitutions, which makes them inattentive to every Scheme.

of Prefervation, till they are inevitably forced into Plans -of
Redrefs ; few Minifters dare venture upon the moft falutary
Meafures, ‘where -almoft univerfal Ignorance is to be Judge;
though none of them -would hefitate one Moment i applying
them to Practice in their own Affairs ; general Oppofition being
always to be expeted where every one enly wifhes THE
THING PONE, but without the leaft contributing to it them-
felves: And this cecuminical Paffion, or Principle, always
aided by private Intereft, or Party, it is much to be feared,
will ever prove too ﬁrong for any ‘Schemes of Public or Na-
tional Good '

Tf ‘the laft Century of Figures, in each of the Columns of

Page 16, be omitted or taken as decimal Parts of a Thoufand,.

or of one Integer, the Reft of the Figures on the Left Hand
will thew how any Eftate of 13 or 20,000 per Aummum, loaded
with a Debt of 130,000/ at Three and a Half per Cent. Inte-
reft, will be entirely cleared in about twelve Years Time, by a
Fund of 7800/ annually fet afide, -or appropriated for that
Purpofe; and, if the Intereft is more, as it co-operates with

.the adive Fund, the Eftate will be clear the fooner.

And

And in Page 21, in this Poftfcript, may be feen in- like

‘Manner, omitting the laft Order of Figures, how the {fame, or

‘an equal Debt, under the fame Circumftances, may be dif-
:charged in about feventeen Years, by fettmg afide only §200/
-per Annum for that Purpofe.

N. B. 1In both Cafes the refpe&i‘\‘re Rents that fupply the

‘yearly Intereft muft be referved till the Whole is free.

" Thus the foregomg Tables clearly evince how all pr1vatc
Fortunes and Eftates whatever, any how opprefled with
Debts, may be the moft .expeditioufly and efficacioufly

relieved.

i C 0O N-
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CONCLUSION.

S it is too much the Turn of all .felﬁﬂi (not to _fay.
fenfelefs and abfurd) People, to th.mk or rather Wﬂg,

that every Thing tending to their own private 1'3eneﬁt -ar‘ld A -
vantage, may poflibly be effected without their 1?art1c1.pat;on
of any Kind of Trouble, Expence, or Incorfvemenceét very

probably many fuch may be found in fanguine Expe -ZUOI{]%
that the National Load of Debt may at laft be all paid o

" without their contributing in the leaﬁ" to it

Something like this, or bordering upon it, may be found

 towards the End of this fhort Eflay: But as it muft appear

to all impartial People to be little better in Effect than the
ftronger Powers of the Nation robbing_ the weaker; it is th(;
laft Means or Method to be tried, and confequently, unlefs al
other Efforts fail, never to be liftened to.

To all fuch of his Fellow Subjects therefore, that feek »:u;l(i
endeavour, by any Means, to avoid and to remove thel'?‘ak
from themfelves, the Author begs Leave to fay, f.hat he t unls
it abfolutely impoflible for them to do fo, _and cc.)nfiguc;:;lt y
is induced to hope, that at length they will be inc ine tﬁ
think with him, that as public and private Benefit are 1? a
their Confequences fo much the fame, ft)(l.mt .anzl gifﬁ Olsct)}rrx
to Legiﬂative' Powers, founded upon Conflitution I

I

e T T
WSS e

~ the prefent State of public Affairs.
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and meant to relieve the Circumftances of the Nation, and

improve the Finances of Government, is but a Retardation of
their own particular Emoluments ; and hence it will appear,
that as fome effectual Minifterial Meafures, for the common
Good of thefe Kingdoms, muft of Neceflity foon be taken in
It is ardently hoped, that
every Reader of the preceding Work would for a While diveft
himfelf of alt perfonal Prejudices, and join his Endeavours to
that of the Author, in candidly and difintereftedly recom-
mending fuch Ways and Means, as appears to him to be
moft eligible and likely to coincide both with public Approba--
tion and the general Satisfaction of the Nation..

If the Author may have Leave to fpeak” his own private-
Opinion upon thefe Matters, he owns he is very much in-
clined to recommend the fecond Procefs of this Undertaking,
which difcharges the whole Debt with an  Aid only of
2,000,000, in about I 7 Years; this, though it procraftinates

the final Payment fome few Years, and in many other advantage-

ous Refpects is much inferior to the former, yet as lefs violent,

he judges it to be more expedient, and the moft infallible Me-
thod that can be put in Practice; and as fuch, fubje& to be
the leaft felt, moft likely to. be the leaft objected to..

But of this the Public,

who have the greateft Right to do
i, muft determine. '

£ 1 N I &

k.
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