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THE

SUBSTANCE OF A SPEECH, &

MUCH as I am accuftomed to addrefs your Lordthips, it is with
- truth I affure you, that in rifing to call your attention to the fubje&t
1 am about to difcufs, I feel a degree of awe and anxiety which I
‘have experienced upon no former occafion. It proceeds in a great
nmeafure from a fenfe of the importance of the fubje& ; for, whatever A
difference of opinion may fubfift between the noble Lords jn office
‘and me in other refped@s, I am convinced, that neither they nor-any
man, who has given the moft tranfient attention to the papers before
you, will differ from me in thinking, that a more important fubje&
of difcuffion never was fubmitted . to ‘your Lordfhips’ confideration,
‘When we reflet on the manner in. which the modern fyftem of Furo-
pean politics has implicated the finance of every country with the na-
ture and exiftence of its government, the review of the comparative
ftate of the public income and expenditure forms, perhaps every where,
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the moft important object that can occupy the attention of the poli-
tician : but in this country, and in the critical {ituation in which we
are involved by his Majefty’s Minifters, without fear of contradittion
I think I may aflirm, that a more interefting fubje& of inveftigation

never was prefented to this houfe, nor to any other public aflembly.

It is without affeation too I affure your Lordfhips, that the
feeling of anxiety, generated by a. confideration of the nature of
the fubje&, is in no fmall degree augmented by a fenfe of my
own inability to execute the tafk. Unaccuftomed till of late to at-
tend to the minute details of finance, and compelled by a fenfe of
duty to advance opinions in direc oppofition to thofe who profefs to
have fpent their lives in the ftudy of this intricate fcience, and who
have eftablifhed their reputation upon’ the idea of their poflefling a
fund of minute and technical knowledge on this topic; I fhould be
confident indeed if I did not feel fome apprehenfion in fubmitting
my opinions to their critiﬁifm, and to your Lordfhips’ confideration.
There is one ground of apprehenfion, however, incident to thofe
who addrefs a public affembly, which I cannot at prelent feel : I mean
the apprehenfion that arifes from obferving the anxious attention of
a crowded audience; for when I contemplate the empty benches in
your Lordfhips’ houfe *, and compare this circumftance with the

importance of the fubje& on which you are this day fummoned, I

“cannot help remarking, that a more difgraceful negle of public

* At this time only twenty-four peers were in the houfe.

duty
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duty never was exhibited upon any occafion. I fear it unfortu-
nately proves, that there are many in this houfe who can have paid
no attention to the very ferious and interefting matter which is con-
tained in the papers on your Lordfhips’ table ; and demonftrates with
too great a certainty, that there are thofe amongft us whofe habits have
deprived them of all anxiety for the fate of their country ; for it is
with thame I refle, that at the moment when you are here honouring
me with your attention to calculations which fo nearly concern every
individual among us, fo large a portion of the hereditary guardians
of the people’s welfare are employing their faculties of calculation to
eftimate the exa@ minute when, uninformed themfelves and un-
inftructed by the information of others, they may quit the frivolous
purfuits of luxurious indolence ‘to compliment the minifter with a
vote—with one of thofe confidential votes, a uniform fucceffion of

which is perhaps the caufe of the fatal calamities this counrry has now
to lament,

Much indeed have we heard of plots and confpiracies,  of the
d;ngers attending the. form and frame of our ‘conﬁimti»on, from,
pamphlets, public meetings, and correfponding focieties: but it ig
fuch condu&@ on the part of your Lordthips that I confider as alone
pregnant with real danger to the ftate, and as tending to undermine
in the minds of the people of England all refpe&@ for the houfes of

parliament, all veneration for the ancient forms of our conflitution
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It was my wifh not to have introduced any topic extraneous from

the immediate obje@ of our debate: but I could not confiftently with-

my duty be a witnefs to the ftate in which I fee your Lordfhips"
houfe on this occafion, without remarking upon’ the apathy, perhaps
the profligacy, of which this attendance exhibits but too evident a
proof. '

Before I proceed to call your attentions to the papers which were

moved for by my noble friend ¥ a recolletion of the mode in which

~ his conduét was commented upon in this houfe, and of the authentic.

manner in which ‘thefe comments have been fince handed to the,
public, makes it neceflary to ftate to your Lordfhips the futility of
the infinuation, that the noble Marquis did not in his motion agitate
the fubje& you were led to éxpe&, and to. explain to you the reafons
why it falls to my lot to difcufs before you the expences of the

prefent war, and the debts and revenues of this kingdom. . .

Tt muft be in the recolle@ion of your Lordfhips, that the firft and
principal objec held out to you by the noble Marquis, when he ori-
ginally mentioned this fubje@ in your houfe, was the departure
from that fyftem - of arrangement and ccconomy fo ftrongly enforced
in the Reports of the “C‘orr_;miﬁio:ners'of Accounts, 'When he ar-
raigned the meafure, it was natural for him to with to _prefent to

-

% The Marquis of Lanfdowne,

youg
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your Lordips’ view, and. the public conﬁderation,,‘fthe,confe‘quencesb .

that enfued from it. It was in this point of view that my noble
friend moved for the papers on your table, that you might fee the
fatal effeCts of the departure from thofe regulations, and of the contempt
of thofe falutary reftraints which the forms of par_liahent and the law
of the land have placed on the public expenditure. But, when he faw
the extent of the materials on the table of the houfe, he judged, and
judged well, that to comprife the whole of the fubje& in the difcuffion
of one day would have been inconfiftent with that defire he had of
exhibiting to the public, in the cleareft and moft diftinc point of view,
topics fo materially interefling to the welfare, perhaps to the exiftence,
of the State. - The divifion my noble friend adopted was that which
naturally. prefented. itfelf :—to difcufs, in the firlt inflance, the caufes
of our calamities ; and, in the fecond, to exhibit the effedts they have

produced As the more important conﬁderatlon he called your at-

tention to the firft of thefe fubjedts ; I regret, for the. fake of the pub-

lic, that the partiality of my noble friend has placed the fecond in

my hands. This arrangement however of the bufinefs was the courfe

that prudence would have di&tated to any man ; and it muft have more

forub]y fuggeﬁed itfelf to the noble Marquls, Who could not but recol-

le& the pains and the attention which he, as well as the late Marquis

of Rockingbam, beftowed, at the clofe of the American war, on the

, means of preventlng fuch abufes in future ; who muft have feen Wlth

Aﬂom{hment, the total devxatxon from that folemn pledge whlch he,
in conjun@ion with the prefent Firft Lord of the Treafury, gave to
' the
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(6)
the public in the fpeech which they put into the mouth of' their So-

vereign in the year 1782 ¥,

The topics my no‘ble, friend upon that day difcuffed before your
Lordthips, though flippantly undervalued in the commencement of

 the {peech given to the public by the noble Baron T, were of the moft

grave and important nature. ‘The negle& of the meafure recommend-
ed by the Commiffioners of Accounts ; the total contempt of the Ap-
propriation A& ; the new inflitution of Barracks ; of a Secretary of
State’s Office ; a Tranfport Board, and the additional appointments in
every department ; the unparalleled amount of extraordinaries in the
Army and Navy, are fubje@s of fuch a nature, that to leffen their con-
fequence in the public eftimation, was an attempt ‘as bold as it will be
ineﬁicacious.'- But the noble Lord, not choofing to meet my noble

* ¢« ] muft recommend to you an immediate attention to the great obJeé’(s of the pubhc recelpts

and expenditure, and above all, to the ftate of the public debt. Notwnthﬁandmg the great in-

. creafe of it during the war, it is to bé‘hoped fuch regulations may be till eftablithed, fuch favings

made, and future loans {o conducted, a$ to promote the means of its gradual redemption by a fixed
courfe of paymen?‘ I'muft, with particular eameﬁnefs, dxﬁmgm(h for your ferious conﬁdelatwn,
that part of the debt which confifts of Navy, Ordnance, and V1&uallmg Bills : the enormous dif
count upon fome of thefe bills fhews this mode of payment to be a moft ruinous expedient.

~% I have ordered the feveral eftimates, made up as correétly as the prefent praftice admits, to be
laid ‘before you. I:hope that fuch further correftions as may be neceffary, will be made before the
next year. It is my defire that you thould be 4ppr1fed of every expence before itis, mcurred, as

far as the nature of each fervice can poﬂibly admit. IMatters of account can never be made too

King’s Spcech December 5th, 1782,

4 Lord Auckland,
- friend

C7)
friend upon fuch an inveftigation, quarrels with ceftain expreffions
and opinions, which he feels it % a facred duty incumbent on him to
« refift, as far as God has given hini faculties.””” Thefe opinios, how-
every, I muft obferve, with all due refpe@ for the faculties beftowed
on him, it will be difficult for him to contravert, - My noble friend
ftated; « that our trade was reduced to a dependance on the very war-
¢ fare which is fundamentally deftroying it ; and that our refources
¢ were fo exhaufted, as to force us to the wretched expedient of re-
“ viving taxes which were a few years fince repealed :”—propofi-
tions, which' the noble Baron did wifely to difmifs with eplthets,

rather than to contravert by argument,

It would indeed be difficult to overthrow op1n1ons which muﬁ:
pervade the minds of the people, when' they ‘refle& that the war

expenditure of laft year * amounts to a fum almoft equal to the total

. * WAR EXPENCE 1795, .

. 1\AV\ : B - ~ Army. ; © OrpNance.

Eftimate ,g 6055,523 Eftimate - 4. 8,610,390 Eftimate L. 1,436 8oy
Navy debt incur- Deduét Landgrave’s debt 68,8 50{ Exceeding fea fer-} o2 _
red 1795, about § 723990001 S 2 viee 1795 f . Fomder
Received for the + " 8,541,540 Ditto land fervxce} 762,046.
fervice of the Extraordinaries 1795  5,08%7,731] 1795 798043
navy from the" T71:373 | Received from vote o } Recuved from votn.} 0:000

vote of credit . - credit B . - 2,200,000 ¢ credit - ] 4%
Total Navy' [. 1'3,726,896 Total Army [, 15,599,271| Total:Ordnance £, 2,341,271

Total Navy, Army, and Ordnance, £. 31,867,438.

The war expence .1795 was flated by Lord Grenville as not exceeding twenty-fix or twenty-feven:

millions.~By Lord At}g:_kland, loofely, at a much fmaller fum,

7 value |
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value of both the imports and exports of this country in-the year
17873 and when they recolle&, ‘that fince the commencement of
the prefent war, taxes have been laid on commodities on which the
duties had been lowered, to the extent of ONE MILLION NINE HUN-
DRED AND FIFTY-TWO-THOUSAND PouNDs *. Yet in the fpeech
given to the public, with little more than a few exclamations of dif~
guft at the opinions of my noble friend, is all: that mafs of important
matter, detailed to-you upon a former occafion, pafled over without
animadverfion.: I confefs it- excites: my: curiofity, to fee whether the
noble Lord will this:day as flippantly condemn, and as ‘fuperficially
inveftigate, the lefs important confiderations which it falls to my lot

to {ubmit to you.

My Lords, it is only: when compared with the fub_] e myi noble
friend brought before you, that, in fpeaking. on the detail - of our
finances, I can think of ufing the term /Jefs important. For thofe

who have confidered how fatal to ;thé’iﬂtefior policy of every go-

vernment derangement in finance has proved; who recollet the

% Taxes that ha‘(é been laid on various articles durin;gv the war, on which the duties had ‘becn

lowered for the fuke of revenue during the laft peace.
‘1794 Additional duty on Spirits, - . - - : < f£.243,000 -
1495 Ditto taken for - . - - “hia - 250,000 °

Upon Teaj,{,".7 1'9‘ per cent, L m e '180,000‘,,‘

—— OnWine = - .= - - - ... 500000
1796 Tobacco - s my == = -l =. .. 170,000.

e £-1,952,000

confpicuous

i



(9)

confpxcuous fhare which it had in producmg the fall of the Roman
empire ; and who have feen its: recent effe&s in the orlgm and pro-
grefs of the French revolution, muft {ympathize with me in faying,
that there is no fubje@ I can confider more interefling, except the
caufes that have fatally produced the gloomy profpec which the un-
pleafant duty of thls day will oblige me to dxfplay

We in this houfe are accuftomed to hear noble Lords in office
dilate upon a fubje®, which, on my confcience I believe, there is
no one in this country but the‘nifelves who would think of intro~
ducmg I mean the advantages this nation bas acquired in the pre-
Jent war, and the Jucceffes that have attended our arms. But, 1 be-
lieve, even amongft them, there is not one who will be difpofed to
compare our fuccefles with thofe of the French in the war ending
with the peace of 1783; yet the derangement of their: finances
(created in the moment of their greateft profperity, exhibiting a de-
ficit fmaller than what I am afraid truth will compel me to flate to-
your Lordthips as exifting in this country) levelled a prouder no--
bility than that I have the honour to addrefs, and a clergy in power:
and opulence. far furpafling thofe I fee before me, * When we look
back to thofe times, we derive alfo, from a recolle@ion of the fituation
of this country, leffons that ought to be ufeful to us at the prefent mo-
ment, Was it the fuccefs of the French arms that reduced us almoft to

fue for peace to the enemy ? No, my Lords : there is no man who docs
P ) y » My >

‘ot remember, : that, to. the:credit and honour of our navy, at no:

“ G petiod
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period of our hiftory were its fuccefles more brilliant and glorious,
The fatal and carelefs profufion in our expenditure, which diftinguithed
that period, was in reality the fole caufe of the humiliating fitua-
tion of that day. Amongft the many who then loudly cenfured
the extravagance and profufe expenditure, there was none who with
mote relentlefs and unforgiving rancour condemned the condu&
of thofe who had occafioned it, than the prefent Minifter. From
his- affeted purity, from the folemn pledges he had given in the
Report of the Committee of the Houfe of Commons on Finance,
of which he was a member, and in the fpeech made by his Ma~
jefty in the year 1782, when he was.a Minifter, we had reafon:
to expect fomething more of caution and ceconomy in the condu& of

our expenditure. Unfortunately however for this country, the evils

then complained of, and principally cenfured, have in this war been car-

ried under his aufpices to an extent unparalleled in the anﬁals of that
mra., ‘'The money voted by parliament on eftimate in the laft three
years of the war, has not only far exceeded what was voted in the firft
three years of the war with France, Spain, Holland, and America;
but that expenditure, by means of votes of credit and extraordinaries,
fo much cenfured as the caufe of our difficulties, has been carried to
a far greater and more alarming excefs. In three years ending ¥780,
the total eftimated expence of the army, navy, and ordnance
amounted to the fum of TWENTY-SEVEN MILLIONS ONE HUN-
DRED AND SIXTY THOUSAND POUNDS. In the three years. includ-

ing 1795, the exXpence voted by eftimate amounted to THIRTY-FIVE

#ILLIONS

()
MILLIONS FIVE HUNDRED AND FOURTEEN THOUSAND POUNDS *,
But the excelsis proportionably much greater in the money expended
without an'eftimate being previoufly fubmitted to parliament ; for we
have the mortification to fee, that the total amount of uneftimated ex-
pence in the three years ending 1780, was NINETEEN MILLIONS ONE
HUNDRED AND SEVENTY-FOUR THOUSAND POUNDS; whereas in
the three years ending 1795 it has arifen to the enormous fum of

THIRTY-ONE MILLIONS THREE HUNDRED AND EIGHTY-SIX

¥ Money-:voted ‘on Eitimate | M i i wi Bt i i
2 :}:::yy c;)rz 1;38-9 :"S“ol. e oneyl(;:; Sfﬁnsn'mte in . Mougl): »rv;;};)-l;t;gglmntc Mougiyn“;x;lgx?i; Fﬁnnaw
1778, x793. 1778, w9
Army . £. 3,432,006 | Army £ 3,630,604 || Army L. 2,200,223 (A 7
u 5 630, . ,223 | Army £. 1,645,616
Nayy 4,001,805 | Navy 3,396,915 || Navy 2,172,033 | Navy 3;2%;375
Ordnance - 382,816 Ordnance 729,453 || Ordnance 521,936|Ordnance 501,281
4,816,80% 75757,062 4;804,192 5,622,242
L s 1794 1779 1794
Amy ' . 4,013,189| Army 5,627,755 || Army 6,135 ]
) 1627, y 3,026,137 Army 5,603,068
Si;Y 4,589,009 | Navy 5,525,551 || Navy 3,182,,274 Navy 3:593;232
rdnance 395,439 | Ordnance 791,736 || Ordnance - 501,466 | Ordnance 1,201,348
8,997,697 11,854.822 6,799,874 10,485,548
180, 1793 1780, 1505.
Ammy 4,384,693 | Army 8,410,390 Arm my ¢
2304, 5 y 3,418,806 Army 73257,730
ggy 5,503,284 | Navy 6,315,523 || Navy 31514,750 Navy tﬁoég,gio
Ordnance 458,136 Ordnance 1,176,804 || Ordnance 547,182| Ordnance 1,012,240
10,346,113 15,902,717’ 7+480,738 is'm&s;;
Total ! | Total . I Tota . aly S
8 § A 7856807 T L £ yse6 | T £ 8o na| TORIY ol i,
REAR 793 1778 1703 A
Ji o 3997.697(1794 10854822 11779 - 6,799,874/ 1704 101485,548
799 10,346,113 1798 15,002,717 ||.1780 7,450,738 1795 15,278,91¢
£ 27,160,617 £ 35,554,601 L0484l £ 30386750
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THOUSAND POUNDs, making an excefs of upwards of twelve millions
in this latter period, expended in the manner which was ftated as fo
alarming, and which is confidered by the beft .informed men whe
have treated upon the [ubjec, as fo defiru@ive of all parliamentary

controul and conftitutional principles *.

The confequences have been: fuch as we might naturally expec,

In proportion .as the neglect of forms and the relaxation from the

‘% Extradts froxfi the Report of the Committee of the Houfe of( Commons x782.53 of which Mr..
Pitt was 2 member: ' N ’ )

¢« Your Committee cannot help obferving, that the enormous amount of extraordinaries in the

foregoing account, incurred without the confent of Parliament, is an abufe of the motft alarming

. mature, enabling Minifters to deceive the nation, by keeping back the great expence-of the war;
. and concealing thereby the extent of its engagements. It has been ftated by Parliament, when
- the obje& was inconfiderable to. what it was at prefent, as a dangerous invafion of the rights,

and little differing from levying money without the confent, of Parliament, : 'The debt is not only
incurred, but paid alfo, by the fole authority of the Minilter, and that too out of money appro-

. -priated to other {ervices, leaving no option to the Houfe when the account comes before them.”

Extrat from Hatfel’s Precedents of Proceedings in the Houfe of Conr;mons, Title Supplye

< There was a degree of negligence or extravagance, or both, in thofe who had the condu& of
the war department, which rendered all the votes of the Houle of Commons, or bills for appra-
priating the {upplies, ridiculous and nugatory. The fums demanded upon the head of Extraordi-
naries of the Army incurred and not provided for, during this period, fell not very much fhort of

the whole fum voted by Parliament upon~eftimate for that fervice; nmay, in the year 178z
* they appear to have a@ually exceeded them. This was fuch a hameful proftitution of the money’
. of the public, that, though perhaps the diftance, and magnitude, and nature of the American war

might be pleaded as fome alleviation and excufe for the Generals abroad who commanded, or for
the Minifters at home, who ought to have controuled thefe commanders, nothing can juftify.
the Houfe of Commons: who permitted: this pratice to continue uninterrupted through feveral
{effions ; and whofe more immediate duty it was to have examined into the contra&s and other

* fervices pretended to have been performed, and.to have pointed out and punithed thofe frauds

and abufes - which were afterwards with no great difficulty deteGted by the Commiffioners of

v Public Accounts, ” - . .

regular
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regular parliamentary mode of providing for the public expenditure
have increafed, the enormous -expence of the war, in which we
have been involved, has augmented : the expences of the American
war up to the year 1781 amounted to the fum of FIFTY-THRER
MILLIONS ; but we have now to regret, that in the profecution of
the prefent. we have already created an addition to -our . funded
debt of NINETY-THREE MILLIONS, and loaded the people of this
country, opprefled with taxation, with the additional fum of four
millions five hundred thoufand pounds annually *. .

Under thefe circumftances it was with aftonithment I heard: de-
tailed- to ‘your Lordfhips, with furprife I have feen handed to an
opprefled people, a confoling ftatement of certain public circumftances
in'the years 1795-6, when compared with. the years 1783-4. On the
fairnefs .of the fele@ion of the year 1483 for fuch a comparifon I
fhall have much to fay to your Lordfhips: at prefent I fhall' only
remark, that whether fair or unfair,- it was admirably fuited to the
- convenience of the noble Lord who made the. ftatement. Had he

~{eleted any of the years during the laft war, we {hould have been

# AMOUNT OF THE Taxrs WHICH HAVE BEEN LAID UPON

THE PEOPLE DURING THE
COURSE OF THE BRESENT WAR, . i

" Budget 1793 o o £+ 287,000
. i 1794 E S o nm - . 9II,OOO.~:
- 1795 - - L. 1,044,0c0"
Dec.’ 1795 - = Tre iU g38ce
~——— April 1796 T . T . - 740,000
£ 4:520,000

_ able
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ble to “have quoted ‘his own authority for the flourithing fituation
‘of the finance at that time ‘(notwithftanding the calamitous ftate
‘to which we know our revenue was foon reduced), and to have con-
-trafted it with-the opinions:he holds on'the ftate of the finance at pre-
fent. Inthe year 1789 the noble Lord taught «us to believe, “ that the

< rife in the excife and cuftoms, evincing the extent of home confump-

¢ tion, implied an increafing produee and a quick circulation ; and

4 that every known criterion as well as every external appearance con-

“ curred in proving the quantity-of ‘money within the country to be

‘¢ ynufually great . In the-year 1783, however, the noble Lord
~pafled a-tranfient moment with us in oppofition ; and the impreffion

-under which his notes.of that.day were formed, whilft it renders them

convenient for his prefent purpofe; will pethaps aceount for the fort

.of fatement-he has produced. For though the noble Lord declares

-8¢ that it was not his»with, even if he had power-to.accomplifh it,
% to lead you or the public into opinions of the fituation of the. coun-
8ty more favourable than the truth would juftify ;” ‘I muft affert
-that a ftatement more-{trained in its items, more calculated:to deceive

:by its refult, never was-exhibited upon any occafion,

“He begins by calling your ‘Lordfhips’ attention to-a comparifon
-of the price of 3 per cent. confols at thefe two periods. Per-
;haps it may -occur to you, that.as he fele@ed the 2d of May 1790,
‘he might have looked at the price. of ftocks on the 2d of May 1783,
“before he proceeded to ﬁate\ the price of 3 per cents January 1784

-+# See Lord:Auckland’s Letter to Lord Carlifle. _
2 Perhaps

P
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Perhaps you may with me think, that in the beginning of this com-
parative ftatement he might have at leaft fuggefted, that in May 1783
the price of 3 per cents a&ually was 68, But I am fure you will
agree with me in thinking, that in contrafling the price of India
ftock at thefe two periods, he exhibits to ‘us confiftency, and
difplays a continuation of the fame difpofition. to fairnefs, in
totally negleting to ftate, that in May 1783 the price of
India flock was 138; and that the Eaft India Company, autho-
rifed by parliament, and enabled' by the fums ef money called
in from the proprietors, have fince that period increafed their di-
vidend 2% per cent. So that, if the increafe arifing from the addi-
tional dividend was taken from the prefent price of the ftock, it
would leave it on the 2d of May 1796 fomewhere about 168 ; and
inftead of exhibiting an account of India ftock 1784 at 121, and in
May 1796 at 209, he muft have fuggefted that the price of India
ftock was 138, and that, independent of the augmentation of divi-
dend, it could not be fairly ftated in May 1796 at more than 168.

The noble Lord next proceeds to flate to you the increafe of ex-
ports and imports that has of late years taken place. I know it is a:
favourite do@rine to build conclufions on the ftate of ‘our commerce
and revenue upon this ground ; but I'much doubt the folidity of
them, Without commenting on the known and: avowed inaccuracy
with which thefe accounts, more particularly that of our exports, are
formed, there is much in the prefent circumftances of the country,.
and in the reduced trade’ of our enemy, that leads me to think. it a

‘ ‘ temporary:
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‘temporary and not a permarent augmentation s and there is no'pet-
fon ‘who has confidered with accuracy the public accounts before
you, who can-think that it proves any thing with regard to the pro-
Dbable ftate of - the revenue. . The!total value of ‘the exports and.im-
ports in 179§ exceeds the: total value of the exports and imports in
1791 by SEVEN MILLIONS ; but inftead of finding that there has

arifen: from this any increafe of revenue, the taxes exifting in 1791

have fallen fhort in’the yeéar 1795 'to the extent of upwards of

EIGHT-HUNDRED THOUSAND POUNDS.

‘With regard to the cotton -wool, thé -importation- of - whicl
f1as fo much .increafed; one would have imagined that, in this in~
ftance “at leaft, the fa& might have-fatished the noble Lord : but in~
fread of five millions of ‘pounds, which he ftates to be the annual im-
portation for five years, I think I can fay from {fome authority, that
the impottation in 1783 was feven millions eight hundred thoufand
pounds; and that the ‘averagé importation of -the five preceding

years exceeded confiderably SEVEN MILLIONS OF POUNDS.

On the noble Lord’s ftatement of the exports:of Britith merchandize-

to India, I have- only to- fay, that if' I recollet right, the exports of

Britifh' merchandize 1795-6 were computed at ONE MILLION ONE -
HUNDRED THOUSAND, inftead of TWO MILLIONS TWO HUNDRED "
THOUSAND PouNDs. I muft alfo on the fubjec of the Eaft India re-
venues quote the right honourable Gentleman at the head of the Board °

of Controul, in oppofition to the noble Lord; " By him tlie net pro-

duce
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duce of India revenue was eflimated in the ycar 1795 at one million

four hundred thovfand pounds; though the noble Lord, with a {yftema-

s

tic perfeverance in that fairnefs with which his comparative ftatement

AR

R e S

is formed, eltimates it at TWO MILLIONS $IX HUNDRED THOUSAND

S

Ty

rouNDs. Without entering, however, into any minute details of the

i

affairs of the Eaft India Company, to which I certainly have paid no

great attention, let me only fuggelt to the noble Lord, and to the
public, that the improvement made in the ftock, per computation,
- amounts fince the year 1783, as appears by the papers before par-

i
é liament, to the fum of two millions feven hundred and fixty-five

ETCET ATt

:
>
i

thoufand pounds: the receipt of the company from the proprietors

during that period is nearly FIVE Mirrions*:—a circumftance

which gives no very favourable impreflion of the great improvement
in the affairs of the Eaft India Company fince the year 1783.
The next fubje& to which the noble Lord has adverted, is a com-

parifon of the amount of the permanent taxes on a three years

average to the fifth of January 1784, with what he calls the amount

# "Stock per computation 1796—Balance in favour of the Company - £.6,934,264
Ditto. - 1783—Ditto - - -, - - - 39068481
Increafed balance in favour of the Company =~ - -~ - - - £.2,965,783

Received by the Company in 1788 on an increafed capital of '
£:800,000 at 193 per cent. - - - 41,240,000 -

Ditto—148¢ on ditto £. 1,000,000 at 179 per cent: - - -

1,700,000

~ Ditto—1%93 on:ditto £.. 1,000,000 at 200 per cent. - - - 2,000,000.
: : £ 4,940,000,
From that take £, 2,765,783 the increafed balance as above - - 2,765,783
£.2,1 741217

D of
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of the fame taxes after making all allowances for the intermediate
changes and arrangements of the revenue on a three years average to
the fifth of January 17g5. The former he ftates to be nine millions
eight hundred and feventy-fix thoufand pounds; the latter, twelve
millions three hundred and eighty-one thoufand pounds. I fhould:
have conceived that, if in other refpetts this {pecies of comparifon

had been unexceptionable, it might have occurred to the noble Lord:

that the public could fee no great caufe of triumph in the revenue of

the country producing fomething more in. the three firft years of
this war, with all the improvements in our manufa&ures, than it
did in a period of three years. when we were reduced by a {ix years.
war, the moft general in which this country was ever engaged, and:
before the tide of commercial tranfa&tions could have refumed its:

wonted channels, |

But it requires little examination indeed to difcover, that this
article in the noble Lard’s comparative view of circumftances, is.

framed in the {pirit which animated him in forming for your Lord-

thips’ information thofe on -which I have already had occafion to:

comment.

c

The exifting taxes before the American war; on an average of

nine years to Michaelmas 1782 *, produced eight millions one hun-

dred and fofty—four thoufand pounds. In the year ending Michaelmas

* See Dr. Price’s Poftfeript to his State of the Public Debt: 1783.
(o) ) 17 82,
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1782, the produce of the fame taxes was feven millions eight hun-
dred and ninety-feven thoufand pounds; and in one year ending
Michaelmas 1783, they produced only fix millions nine hundred
and thirty-three thoufand pounds, Thus, in the commencement of
the three years with fuch impartiality {ele€ied for this comparifon, we
find that the produce of the cld taxes had decreafed two hundred and
forty-fix thoufand pounds below their produce on an average of the
nine antecedent years, And towards the conclufion of thefe favourite
three years the produce of the fame taxes fell thort one million two
hundred and ten thoufand pounds. In one refpec I think it was
inconfiftent with the noble Lord’s circum{pection and prudence:-to call
your attenticn to the produce of the taxes at this particular period.
For when the public recolle&, that this great diminution of upwards
of one million in the produce of the revenue happened immediately
on the conclufion of thelaft peace, perhaps they may anticipate with

fome degree of dread what will be the probable fituation of our reve-

nue, whea the prejudices of our minifters can be fo far fubdued as to

engage them to reftore peace to this exhaufted country. Before I
quit this article, I muft alfo obferve to your Lordfhips, that the noble
Lord ought, for your {atisfattion and that of the public, to hivc. given
fome explanation inwhat manner thefe allowances were made for inter-
mediate charges and arrangements in the revenue, which he had in his
contemplation when he flates the produce of the taxes exifting in

1784 to amount in three years ending Janvary 1745 to upwards of

twelve millions, I am difpofed to prefs this the more, becaufe I belicve

D2 that
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that if proper allowances are made for the excife on wines in 1736,

and the confolidating the cuftoms in 1787, for the increafe on home.

and Britith fpirits, in carrying into effe@ tlie treaty with France,
farming the poft-horfe tax, excife on tobacco, diminution on the
charges of management at the Bank and South Sea Houfe, together

with the effe@s of the fmuggling a&, the commutation and manifeft

a&, it will be difficult, or rather impofiible, to defend the ftatement Le.

has made.,

The next confoling ciicumftance which we are called'to contems

plate is the navy debt in-December 1783, and on the fecond of May

796, 'The firlt is ftated by the noble Lord to" be fifteeen millions.
ﬁVé'hLmdred"thoufand—pounds ;- the laft, two millions three hundred-
thoufand pounds. How this funr is obtained, or can be fairly fated:

as the exifting navy debt, I confefs myfelf at-a lofs to difcover, The
fum left unprovided for onDecember 31ft, 1795, is equal to the

exifting navy debt in December 17792, which I think I'recolle& was-

fomewhere about two millions feven hundred thoufand pounds. . The
bills regiftered on the courfe of the navy, between the 31ft of De«
cember 1795 and the 3‘1 ft of March 1796, as appears from the papers

on your Lordfhips” table, amount to the fum of two-millions eight:

hundred thoufand pounds ¥. But if the noble: Lord, inftead - of :

* Navy Debt left unprovided g1ft of December 1795 = « = £2,745,991
Navy Bills regiltered before-the 311t of -March 1796 - - - 2,822,389

“Total - £.5,568,380 -

fele&ing -

i
B
g
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feleQing the fecond of May 1796, had made the comparifon between:

the navy debt outftanding December 1783 and December 1795, it
would have prefented to your Lordfhips’ eye, and that of the public,

a very different'account: You would have feen that, if at the former

period it was fifteen millions' five: hundred thoufand pounds, it

amounted at the latter to thirteen millions eight’ hundred thoufand

pounds ;- and if he had chofen by anticipation to have' given your
Lordthips a view of what may be the probable ftate of thé navy debt

in December 1796, if it increafes in the fame -proportion in which

it appears to have increafed by the papers before you during the firft

three months of ‘the prefent year *, it will then, together with what
was left unprovided for at thie end of 14 year, amount to thé fum of
thirteen millions nine hundred thoufind pounds./‘?(-Inde‘ed the noble
Lord muft himfelf know, thatin felé&ing'the' 2d May 1796, he has
chofen almoft the day of the year the moft favourable for. this’

blted

* Navy Office, 22d Apl‘ll 1796
Af sacconnt of Navy, Vi€tualling, and Tranfport Bills' regiftered fince 31ﬂ D:cember, 1795

Navy Bills - - = - - fino1y230 12 8
Viualling Bills T T Tt Lo49i395 11 6
Tranfport Bills - -. - s s 755763 10 4

e iy

Total * £, 2,822,389 14 6 -
Fxamined :R. b,

A..S. Hammond, Wm. Rule, Geo. Marth, Geo. Rogers, W. Palmer, W. Bellinghanr.

=
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ﬁrange compamtwe account of the navy debt which he has exhi-.
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In the comparifon the noble Lord has made of the Bank ad-
vances to'the public, afraid left in any one inftance the year 1783
{hould have the advantage, however inconfiderable, of the year
1796, he has provided himfelf with a private account of the
amount of advances May 2d 1796 ; for if he had confined himfelf
to the various documents before parliament on this fubje&, he would
have been obliged to have ftated to you that the advances made by the
Bank amounted on the 12th of September 1795 to the fum of cleven
millions eight bundredthoufand pounds; on thegthDecember 1795 to the
fum of TWELVE MILLIONS. TWO HUNDRED THOUSAND POUNDS;
and on the 31t of December to thefum of ELEVEN MILLIONS siX
'HUNDRED THOUSAND POUNDS: in cvery inftance exceeding the
amount of the advance in 1783. In ftating the advances of the
Bank in the year 1783, the noble Lord has not explained whether
he included the navy bills at that time in poffeffion of the Bank. If
he did, your Lordfhips will eafily fee that, to makc the comparifon
with any degree of fairnefs, there muft be a further fum added to
the balances in 1795 equal to the amount of the value of navy bills

at that time in the poffeffion of the Bank.

My Lords, the next article in this account exceeds every thing on
which I have hitherto had occafion to remark: it is to meas unintelii-
gible asit is impoffible for me to comprehend how any man can prefume

 to come forward with fuch a ftatement to your Lordfhips or the pub-

lic. The unfunded debt is reprefented as amounting in January 1784
to

( 23 )

to: twenlyfeven millions—May 2d 1796 it is fated ag nothi
2 ll’lga'

What then has become of the balance of ELEVEN MILLIONS due to

the Bank, which the noble Lord hag antecedently ftated to you? Has

he totally forgotten, or can he expeét that you will forget, that after
/ ) ‘

all his ftrained ingenuity in fritteri it

s e thb ¥y in frittering down the exifting navy debt, he
THREE HUNDRED THOUSAND POUNDs ? But let me once more en~
treat your Lordfhips’ attention to a plain ftatement of what would
have been the fhape of this account, if the noble Lord had fele& d:
for his- comparifon the fame month: in 1796 he had chofen in 1 8e
In January 1796 the articles of navy debt, bank advances. o
due to. the army, and the deficiency of the confolidated fun:i as
pears from the accounts on your table, ’

ap--
alone amount to TWENTY-

P NDS 3 X( eed_

ing by FIVE HUNDRED THOUSAND POUNDS the total of the out
ftanding unfunded debt i ' i )
ing debt in. January 1%84; which your Lordthips will
permit me to remind you was after the conelufion of 2 fix years war
of notorious and reprobated extravagance. | |

The finking fund is the next obje&. to which your attention. is

called. j ¥ 1
alled. In 1783 you are told there was no finking fund ; in 1796
. ’ v -
* Bank Advance,. December 1594 . - -
Navy Debt, i December 1795 e - : ‘ L7538
Arree}r&. dueto the Army, Janvary 1, 1796 - - : Btaooe
Deficiency of the Confolidated Fund - - Do 76
‘ - - 1,200,000
T o hseote,
otal . . . £e27,540,9632.

you.

at’ the fum due May 2d’ 1796 is Two MILLIONS:

arrears.

v
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you are informed it amounted to TWO MILLIONS FIVE HUNDRED
THOUSAND PoUuNDs. : If ateither pericd a finking fund is talked of
to hold out any idea of furplus, it can onl‘yttend to deceive. In
1783 there was a thing -called a {inking fund, and in-1796 there
is a thing - called a finking fund ; but m 1jeality, inftead of pof-
fefling any furplus’in the former year, there was aloan of TwWELVE
MILLIONS ; in the latter, two loans amountiing to TWENTY-FIVE
MILLIONS FIVE HUNDRED THOUSAND POUNDS, And allow me
in pafling. to ‘remark. to your Lordfhips, that \nétwitllﬁanding the
vaunting ftatement which has been ‘made to the public of the low
1javt_e‘ of intereft at which money was this year borrowed ; as far I can
judge from a curfory view of the budget in' 1783, the public was
loaded with a {maller permanentirnte,reﬁk for the tweiv‘e_mill‘ions bor-
rowed. by Lord John Cavendith, thau for the firft loan negotiated
this year-——though-in this latter period taxes- were alfo impofed for
the purpofe of providing 2 finking fund, of one fhilling and {ixpence

for every hundred pounds borrowed.

T now come to the concluding and undoubtedly the moft important
article in this comparifon. The noble Lord ftates “ the amount of re-
¢ venue (including the land and malt) below the computed expendi-
« ture on a peace eftablifhment of fifteen millions in 1 783 at two mil-
<« Jions. And the amount of revenue (including the land and i)

« gbove the computed expenditure on a fimilar peace eftablihmes.t,

-

< with the addition of increafed charges for the debt incurred by the

“ pre {ent

&
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1795, THREE MILLIONS FOUR HUNDRED THOUSAND POUNDS,
This ftatement derives its importance not fo much from the com-
parifon it exhibits, as from the fa& it advances, that if we were
fortunate enough now to experience the bleflings of peace, there
would be an a&ual furplus of THREE MILLIONS FOUR HUNDRED
THOUSAND PGUNDS. Before however I proceed to exhibit the
fallacy which this holds forth, I ‘muft detain your Lordthips by re-
marking on the form of the propofition and on the nature of the
premifes. I am difpofed to cenfure the form of the propofition,
becaufe it holds out to you, for the firft time fince the {inking fund

‘has been eftablithed, that its produce is to be deemed a furplus
-difpofable like any other furplus at the will of parliament ; inftead

of confidering it, as it hitherto has been, and, I wuft, for the
welfare and the credit of this country, ever will be treated, as
forming as much a part of our neceffary expenditure as the Navy,
Army, or Ordnance. With the premifes upon which this propofition
proceeds I cannot agree; for I can conceive nothing more calculated
to delude, than to ftate to this country that there exifls a poflibility
of our peace expentiture amounting to fo fmall a fum as fifteen mil«
lions. The noble Lord muft know that the Committee of the Houfe
of Commons, in the year 17386, reported that the peace ef‘cablifhmenf,
including the finking fund, would be FIFTEEN MILLIONS FOUR
HUNDRED AND SEVENTY-EIGHT THOUSAI-\TD POUNDS ; and
the Committee faw no profpe@ of the affairs of the country being
in fuch a fituation as to get upon this peace eftablithment till the

E year
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vear 1791, that is, the eighth year after the conclufion of thetate war,
But when the year 1791 arrived, the noble Lord knows that
another Committee of the IHHoufe of Commons declared they did not
conceive a poflibility of forming a peace eftablifhment that fhould
eoft lefs than about SIXTEEN MILLIONS annually ; and that inftead
of foretelling the period, as the former Committee had done, when
-the country could confine its  expenditure within fo narrow bounds,
“they did not even pretend to forefee the time when our expences could
‘be {o far diminifhed. - When the noble Lord ftates fifteen millions to
you as your probable peace eftablithment, he knows alfo, or he
- ought to know, that the average annual amount of eur expence from
the year 1786 to the year 1791, as ftated in the Report of the Houle
of Commons, Was SIXTEEN MILLIONS EIGHT HUNDRED AND
SIXTEEN THOUSAND NINE HUNDRED AND EIGHTY-FIVE POUNDS;
and that in reality I might ftate it at a much larger fum without
fear of contradi@tion *. Yet in the face of all thefe faéts, without

: \ . any
* NATIONAL EXPENDITURE.
Civil' Lift, Intereft of National Debt, and Million for purchafe of
‘ 5. 5. d. £ 5. &
Stock, sth Jan. 1786, to 5th Jan. 1784 Intereft 0,277,407 16 I
Civil lift, &c. 966,083 4 33
2 of million 450,000

S|

. ————— 10,094,391 0 5§
Ditto, 5th Jan. 1787,to 5th Jan. 1488 Intereft 0,246,661 5 11} C
Civil lift, &c. 990,088 o 4%
Million 1,000,000 O ©: .

Ditto, sth Jan, 1488, to sth-Jan, 1489 Interet - 9,246,221 16 2%
Civil lift, &c. 1,001,750 o 23
Million 1,000,000 © ©

—~—— IT,277,080 16 5}

11,266,749 6 4

Larried forward - - - 33539121 3 2
Brought
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any wifh, as he ftates*, to lead you into opinions more favour-
‘able than the truth  will juftify, the noble Lord holds out the
profpect of your entering on an immediate peace eftablithment of
“fifteen millions, at a time too when he muft fee with certainty tha;t
the increafed half pay of the army and navy, the expences in-
cident to barracks, the various new profufe arrangements in all

L. 5o d.

Brought forward - 33,539,121 3 2%
&

. Ditto, sth Jan. 1789, to 5th Jan, 1790 Intereft 9,283,108: o ’
Civil lift, &c. 1,009,573 11 8
Million 1,000,000 0 ©

Flw

- —_— > 3
Dxtto, sth Jan. 1590, to 5tk Jan. 1791 Intereft 9,289,625 7 2% 198 xx 113
. Civil lift, &e. 1,007,385 16 6%
. Million 1,000,000 0 o
Yy S ——
Intereft on Tontine and Long Annuities - - - - 1!,2227,§é; g gi
. 3 ’
55,171,675 18 11

Interefton £. 5,500,000 Exchequer Bills, 1786 223,455 2

1787 - 145,786 8
1788 - 181,419 O 73
1789 - 186,714 14 2%
1790 - 176,768 13 4
—— ol4144 5 8
h‘h———

Navy, Army, Ocdnance, and mifcellane- y 5peSssee 4 g

ous Bervices from 1ft Jan. to 311t Dec. § 1786 5522176 17 12

1787 - 4,083,420 15 732
1788 - 5380756 13 23
1789 - 5,302,441 3 10%
1790 - 5340.383 3 of

————— 206,238,148 4 5}
83323998 19 . 04

Deficiency of grantsin 1785 made good in 1786 127,138 3 21

~Ditto voted into finking fund - 1786 - 1,285,004 18 3%

Ditto, ditto - - - 178y - 51,435392 15 42

Ditto, confolidated fund - 1788. - 578,732 14 73:
‘.?I_')itt@,: mint - .1,786 and 1787 - - - —_:. 3,4"??:233 f; g

£.86,767,328 3 o

>

Average expenditure for five years £. 17,353 465

- # See printed-Speech, page 18,

E2 the
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the departments, the eftablifhment of a third Secretary of State, infti-
tuted for the purpofe of accommodating one noble Lord, and tele-
graphs ereted with a permanent eftablithment for the amufement of
another noble’ Lord,_' muft occafion an additional expenditure of at

Jeaft FIVE HUNDRED THOUSAND POUNDS annually.

Having Rated to your Lordfhips my obje&ion to the premifes,
on which is founded the affertion, that there will exift in the event
of an immediate peace a furplus of THREE MILLIONS FOUR HUN-
DRED THOUSAND POUNDS; I muft now beg to call your atten-
tion to the explanation given of the conclufion which has been drawn.
I lament indeed, when a"noble Lord * on a former day ftated to
 this houfe the grounds he had for not agreeing in thinking that

there could poffibly exift fuch a furplus, that the unfortunate abfence
of the noble Baron T deprived me of an opportunity of hearing his
.explanation. I have however to rejoice that I heard the explanation
_of the Secretary of State, authorized by him to deliver it, as well
as that of another noble Lord, whofe charatter for knowledge on

thefe points made it more particularly interefting§.

To the noble Secretary of State I will recapitulate the explanation
he then gave on the fubject of the furplus ftated by the noble Lord:
—TInftead of eﬁimating the future produce of the taxes by the aGtual
geceipt of this yeai‘, he chofe to take an average of the three years
ending the 5th of January 1796: to this, which amounts to THIR-
TEEN MILLIONS FIVE HUNDRED AND FORTY-TWO THOUSAND

* Lard Moira. + Lord Auckland. % Lord Grenville,  § Lord Hawkefbury.
4 THREE
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THREE HUNDRED AND THREE PoUNDs*, he added onNE nun-
DRED AND TWENTY-EIGHT THOUSAND POUNDS, the produce of
the old tax on bills and receipts included in the papers on your table
during all the three years, in the receipt of the new duties; and
TWENTY-THREE -THOUSAND THREE HUNDRED AND THIRTY-
THREE POUNDS, the third of feventy thoufand pounds, the amount
of the old paper duty, included in the flatement before you in the
-new taxes of laft year; and FORTY THoUsAND, the third of one
hundred and twenty thoufand pounds paid laft year as bounties to
feamen, which, though undoubtedly received at the CuﬂonifHoufé,
.does not appear in the grofs receipt on your table, This, together
with THIRTY-TWO THOUSAND POUNDS, the fhare of the fifty-third
‘week, he ftated as amounting to THIRTEEN MILLIONS SEVEN HU N-
DRED AND SIXTY-FOUR ORFIVE THOUSAND POUNDS: to this the no-
‘ble: Lord added TWO MILLIONS FIVE HUNDRED AND FIFTY-EIGHT
“THOUSAND POUNDS, the produce of the land and malt tax, as efti-
-mated by the Committee of the Houfe of Commons; he alfo took into
-his account TWO HUNDRED AND FIFTY T'HOUSAND, the eftimated

+* Receipt of permanent Taxes for three Years, to January 1796.
1794 4. 13,813,290 o
1795 13,674,892 * Average of three years = - . - £ 13,542,303;
V 1796 - 13,138,727 S :
"To this add duties on bills and receipts included in new taxes during all thefé three

years - C- - I - - - - 128,g00:
A third of old paper duties, and of bounties paid to feamen out of the cuftoms ‘

during the laft year - - e o S 63,000
Share of a 53d week - - - ‘—‘- el e e e et 32,000
Land and malt, as eftimated by the committee S - - 2 538,00@
Bftimated produce of a lottery =~ = - - . - . . _ 50,000
Sum.expected from the Eafi-India Company: - e e = .+ .= . .500,Q00

£+ 17,972,900,
. produce
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produce of an annual lottery, and FIVE HUNDRED THOUSAND, annu

ﬂly expeced from the Faft-India Company : which makes in all the
€ ’ AN
{um of sEVENTEEN MILLIONS AND SEVENTY<TWO THOUS

r sefs of upwards of 'Two
"POUNDS; pim.ntmg to your Lor dﬂvps an exc P

MILLIONS above the fuppofed peace §&ablf}f}11pent, and forming, with
the intereft of NINETEEN MILLIONS, ~the. fum’; already purcl.lafed
by the finking fund, together with the"neW ﬁnkmgr futjld eﬁabhﬂxe:l
during the war, theboafted :furplus;‘ of THREE MILLI‘QNS FQpR .HU.I\-
DRED THOUSAND PouNDs, Now,; my Lords, I muft beg -your in-

dulgencein offering a few obfervations on the propriety of the noble

Lord’s adopting an average of the three laft years, for the purpofe

of 'c’oniputing the probable receipt of the enfuing year. = Averages,
in forming all calculations, ought alone to be reforted V‘to vs.fhen, f.rm.n
cafual fuctuations, the revenue to be afcertained is -foggtlmes dimi-
nithing and fometimes in(:reaﬁng; “but »Whefr. fro’@; a perma;gnt
caufe you fee an uniform ‘z'm‘d gradual dinlinuﬁlor},vno 1~nfer§nce roim
‘an average produce of paft years can lgad to a juft c§n§1uﬁon c‘o(n-
‘cerning the receipt of the future. - Yet the papers on your table Eot
only proxrr.ca_ that the revenue has fallen off from year to year, but

even from quarter to quarter ; as the total amount of the revenue for

the laft year, made up to the §th of January, exceeds by nearly a

- hundred thoufand pounds the produce qf the year ending the sth (?f
_April. Rej’e@tihg therefore this appeal to averages, I muft {ubmit

to your Lordfhips, that when we perceive this gradual and .conftant
d1m1nut10n, the more accurate mode of eftimating the produce ofa
future year would be to fuppofe, that as the fame caufe exifts, a di-

~minution may probably take place in the next year proportionable
| | ' ' to

i
i
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to thwt which took pIace in the laft. Calculated on this principle,

the total receipt of the old taxes will only amount t0 TWELVE MiL-

LIONS SIX HUNDRED AND TWENTY - THREE THOUSAND FIVE

HUNDRED AND EIGHTY-THREE POUNDS ; to which if you add the

fhale of the 53d week, the various {ums auﬁng from old duties in-
cluded in the new taxes in the ﬁatement now on the table,
bounties paid to feamen out of the cu”toms,

and the
the\ probable produce of
the revenue, mc‘udmg the land and malt, as efhmated by the commit-
tee, will be FIFTEEN MILLIONS FIVE HUNDRED AND THIRTY-ONE
THOUSAND FIVE HUNDRED AND EIGHTY- THREE POUNDS *; and
this, my Lords, is the total of what I think I can fauly flate to
the public, independent of the new taxes, as applicable to the future
peace expenditure.. - For.I cannot lay afide all regard to the morals
of the lower clafs,of people in this. metropelis fo much as to look
forward to a permanent annual lottery ; and I cannot fororet what
- paft experience has taught- me, fo far as to build with any degree
of certainty on the receipt of that ﬁve hundred thoufand pounds
from the Faft India Company, which has never been received but

once,  and which the Minifter at the head of the Board of Controul

* Total receipt of the taxes, if the diminution i in. confequence of the war is
as great durmo the prefent year as it was dunnv the laft’:

PR - £124623,58;3
To which may be added a fhare of the 53d week - o '

- . 32,000
Included in the new taxes what was forinerly pmduccd by ta\es onbills and i
receipts - - - - - -,k - e - - 128,000
Old duties on paper, iacluded in the new taxes - - - . - 70,000
Bountics paid to feamen out of the cuffoms . - - - © 120,000

Land and malt as eﬁxmated by the committee . * -

- - 2,558,000
Total probable receipt of revenue, e\cluﬁve of the taxes laid on durf mg, the war £ 15530585

¢

annually
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annually tells you it WOUld"be'impmdent‘ in the higheft degree to

demand.

In off'ermg to your Lordfhips my conjetures concerning our fu-
ture expences, I muft remind you that I have already ftated my rea-
{ons for thinking it abfurd to fpéak of fifteen millions as our pro-
bable expenditure if the bleﬁings of peace were reftored to us, and
the grounds on which I conceive that the loweft eftimate T can with
juftice make of our laft peace eftablifhment is not ‘what the commit-
tees fancied it would be, but what it actually proved to be on an
average of five years, SIXTEEN MILLIONS EIGHT HUNDRED and
SIXTEEN THOUSAND pouNDs *. " In eftimating however our future
expenditure, we muft add the fum of TWO HUNDRED THOUSAND
pouNDs annually voted for the finking fund, and a fum of at leaft
FIVE HUNDRED THOUSAND POUNDS additional peace eftablithment,
which the increafed half-pay of the army, and all the various new
eftablithments I have enumerated, muft render abfolutety neceflary.
Your Lordfhips will then perceive, upon the fuPpOﬁtion that the
new taxes produce a fufficiency to defray the expence for: which

they were impofed, the annual peace expendltule being SEVENTEEN

*® Total expence incurred in § years under the heads of Intereft, Charges of the National
Debt—Intereft of Exchequer Bills—Civil Lift—Charges on the Aggregate and Confolidated
Funds—-—Navy-—Army-—0rdnance--Mxht1a-—M1fceIlaneous Services—Appropriated Dutics
and Annual Paymcnt to the Sinking Fund. T

For the Year 1786, — 4. 16,720,543
1787, — 16,620,783 | i
1788,  — 16,800,796 1 Average £+ 16,816,083
1789, — 17,030,204
1790, = 16,912,597

MILLIONS
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MILLIONS PFIVE HUNDRED THOUSAND' POUNDS, and the anniial
receipt only FIFTEEN MILLIONS FIVE HUNDRED THOUSAND
POUNDS, there will be a deficiency of Two mirLions. But I am
convinced that many of your Lordthips muft have“eXamined‘ the pa-
pers on your table too carefully not to difcover, that there is in reality
a large deficiency in the produce of the new taxes. When 1a1d on,
they were eftimated to produce TWo MILLIONS EIGHT HUNDRED
AND FORTY-TWO THOUS AND POUNDS ; and on a curfory examina-
tion you may imagine, from the papers before y‘ou\; that they have

attually produced rather more than that fum. [am certain however,

that with a view to afcertain the fair annual produce of the new taxes,

you will agree with me in thinking that we muft take from the fum
ftated in the account, THREE HUNDRED AND FIFTY THOUSAND
POUNDS, the duties received on the ftock of wine in the hands of the

trader; a HUNDRED AND TWENTY-EIGHT THOUSAND POUNDS, the

- produce of the old taxes on bills and receipts, now included in the new-
~duties; and SEVENTY THOUSAND POUNDSs, the produce of the old

paper duties, which are in the fame fituation. Your LOldﬂnps will

then fee that there is a deficiency in the new taxes ‘exceeding FIvE

- HUNDRED THOUSAND POUNDS ; which added to the Two MILLIONS

makes in all a probable de‘ﬁciency'of TWO MILLIONS FIVE HUN-
DRED THOUSAND POUNDS. This muft be provided, for, could

we fuppofe that we have already borrowed a fuﬁimency, if;

" peace fhould be reftored in the courfe of a few months, to dif~

Wan but I am afraxd there is no reafon to mdulge fuch a hope,

Charge the neceflary expence 1n winding up the concerns of the

F Iam
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Tam convinced that your Lordfhips muft on the contrary think
that I mention a fum far inferior to what will in reality be required,
when I ftate the probability of TEN MILLIONS more being found
neceflary : 1 am f{ure there is no man who examines the papers on
youf tabler,,and fﬁeslthﬁ_t’ you have fpent in the firlt quarter of this
yearkfor thé fefvice of the -army the fum of EiGHT MILLIONS
TWO HUNDRED THOUSAND POUNDS, and that you have‘con'traét‘-.
ed riavy” debt ’t‘;o t‘he’e\x;tent of Two MILLIONS EIGHT HUNDRED
THOUSAl\I»D;POI')'l‘\ID‘S, who will hefitate in pr01)ou;1_cing that a much
‘]a‘rg:er fujm'thz’m‘ TEN MILLIONs will be required®. 'This however,
if borrowed at the fam; interé&_ with the loans of this YCguf, will

* To the Right HonaumH_g the Lords Comr;{iﬂ'amr: of His Majefty’s Trea[my.

An ACCOUNT of all Sums of Money granted by Parliament fince the 29th of O&ober 1793, and expended:
before the '5th of April 1796, witha Statement of ‘the Services to which the fame ‘were applied.

... The Sums granted by Parliament, within the above Period, were as follows, viz. o £ s
By virtue of an A& for granting an: Aid ‘to'His Majefty by a Land Tax, for the Service of the Year 1796 - = = 2,002,000 0 o
By D° for granting the Duties on Malt, &c. for the Service of the Year 1796 - - 759,000 0 0
By D? e — for raifing the Sum,of. 18,000,0001. for the Service of the Year 1796. ... . - - 18,030,000 0 o

By 1)° e forraifing a certain Sum of Money by Loans or Exchequer Bills, for the Service })fnthe Year 1796 2,000,000 0 ¢
By D —————— for raifing a further Sum of Money by L.oans or Exchequer Bills, for the Service of the Year 1796 1,580,203 0 0
By D° =~ for raifing the Sum of 2,500,0c0l: for the Ufes and Purpofes therein mentioned - 255C0,000 0 @

. 26,750,000 0 0

Out of which:has been. iffued the Sum of 12,171,182L. 115, 74d. fog the following Services, viz,

Outof Exchequer OutofExche-IOut of Convtril;u-AOu‘t éf Ex-
Bills charged| quer Bills| tions to' Annujxlchequet Bills|:
on’ the “Land| chargedon|” ties A% 1796, * {for  raifing

Tax A° 1796.] the Malg 24500,0001. T}otval,
FEETIES SO Tax - " A°| - Cw oo cffor the Ufes| .. ' !
1796. and Purpofes
: P PO AR - |therein men-]. .., .
S " Hioned, N

To the Governot- and ‘Company of the Bank Y L. 0 s d| Lo wd| VL0750 sld gival g s
of England on Account of the Paymafter & 1,218,623 16 7}750,000 0 o 5,896,439 19 9d1341,900 o c| 8,206,963 16 4}
General of His. Majefty’s Forces, - = - o . e : [ R

Tocgzit;gl,ogr;h:&ﬁ:;r&ty,:;:j*; P**Y'_“““erg 721376 35 00 c3,cb4742 1110 | 0 o,(f:’ ;,786,118 153
To William™ Smith, Efq. Treafurer of his§ '63,600‘ oo~ 000 460,000 ° of  ooc 520,000 0 ©

“Majefty’s Ordnance, -

2,050,000 © O 7505000 © oc‘),qizx;xazvv 11 7;’,;341,9(50 oc r2;513,082 i 7k
'JAMES, FISHER.

Excliequer, the 16th Day of April, 1796,
. MONEY

* But as the Expenditure of the Firft Thrée Months his been 44,675,963, we may cxpe&i
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create a further deficiency of upwards of s1x HUNDRED THOUSAND
pov NDs: making in all a deficiency to the alarming extent of THREE
MILLIONS ONE HUNDRED AND NINETEEN THOUSAND POUNDS.
Large as this fum may appear, I with I could even ftop here ; but

MONEY STATED TO PARLIAMENT AS NECESSARY FOR THE ARMY 1796.

ol ) BUDGET, DECEMEER 7th 1795,
Eftimate ' el ) - —

.6,104,000
French Corps -— —_ — £ 30.5,000
Sardinian Subfidy C —_ — 200,000
Extraordinaries ’ — — — o 2,646,000
Eftimated Extraordinaries — — — 350,000
. ) — £.9,600,000
BUDGET, APRIL 18th 1766, '
To fupply the Deficiency of eftimated Extraordinaries in the laft Budget — L. 533000
A further Sum for Army Extraordinaries —_ — — 1,221,000
Ditto to be raifed within the Year —_ N — 800,000
2,556,000
4. 12,156,000
From this take the Sum applicable to the Payment of Extraordinaries for 1798 - ~— 3,531,C00
’ Remains the Sum intended to defray eftimated and extraordinary Expences for 1796 8,615,000
Of this expended before the sth of April 1796, as appears from the Accounts, afier deducting the 67¢.062
Sum‘applicable ‘to-the Extraordinaries of the Year 1795 — — g 4:075,9°3 .
Remains for the Service of Nine Months — . £.3:949,037

14,027,889
- - 3,949,037
~ Remains the probable: Deficiency - —

that the Expence of the remaining Nine Months will be
To difcharge this'there:is the Sum as:above C e

£.10,078,852

MONEY STATED TO PARLIAMENT AS NECESSARY FOR THE NAVY 1796.
Budget December 7th 1795 — £.7y272,000

Ditto April 18th 1796, £.4,c00,000 Navy Bills provided for et 4,9C0,000
D ; - — 11,072,030
Fxpended before 5th April 1796 — —_ - 3,786,118
Navy Tranfport Bills, &c. regiitered before 31t March 1796 - —_ - 2,822,389,
. ————— 6,608,507
For the Service of the remaining Nine Months — ) 41463,493
But as the Expenditure of the Firft Three Months has been £.6,608,507, we may ex- £.19:825,¢21
pet that the Expence of the remaining Nine Months will be. — "19:825:%
To difcharge this, there is the fum as above —_ _— 4.463.493
R Remains the probable Deficiency £.15,36,028
- 'PROBABLE DEFICIENCY IN THE PROVISION STATED TO PARLIAMENT
For the Service of the Aimy 1796 - - - £:10,078,852
Ditta Navy B . -— —_— . -— ' ‘5’;362"‘2&8’
£.251440,880

Suppofing however the whole Vote of Credit to be applied to the Service of the Navy and Army, that mayg 2,50¢,000
tend to diminifh this Sum —_ -, . - ’

£.22,940,830

There wil] then remain — - b

"F 2 i " when
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when I know that the expence of the war laft year exceeded the ’ [
fum of THIRTY-ONE MILLIONS, and that it is impoflible; in a coun-
try where every fpecies of property is fo largely taxed, that money
can be expended without contributing to the revenue, I muft call
- your attention to the probable effe on the revenue of withdrawing
the war expenditure. [ know thisidea has been attempted to be ri-
diculed ; but till fome of your Lordthips will deign to fhow the pof-
{ibility of the {malleft expenditure taking place in this country with-

out augmenting the revenue, I muft continue to believe that a

very large fum, even of the prefent diminithed receipt, arifes from -
f‘”; the expences occafioned by the war, and that a formidable diminu-
G tion muft take place when it is withdrawn. Is this all theory and
, {peculation ? Or are there not pracical prbofs of the truth of what
FL. I affert ? I can hardly fuppofe the noble Lord fele&ted the year 1783,
to compare againft the year 1796, rather than the year 1781-2, or
any of the antecedent years of warfare, without examination. He I

doubt not had difcovered that the taxes fell, on withdrawing the ex-
i penditure of the American war, far above a million annually ; yet
L the war expenditure never then much exceeded TWENTY Mil-
 ,’3 i  : 'LIONS ; at prefent it confiderably exceeds THIRTY MILLIONS: the
g v permanent taxes were then little more than TEN MILLIONS ;. at pre-
: | fent they are much above fifteen.  Should the revenue now diminith

' in proportion to the excefs of the expenditure and the excefs of the
o permanent taxes, as there is but too much reafon to apprehend it
will, this would create a further deficiency of upwards of TWo MIL-
LIONS FIVE HUNDRED THOUSAND POUNDS. Butifit only amounted
~to the fum of FIFTEEN HUNDRED THOUSAND POUNDS; that, toge-
7 ther

- el : £




nearly TWo MILLIONS*.
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ther with the fums I have already ftated, will create a deficiency
of no lefs than FOUR MILLIONS SIX HUNDRED THOUSAND POUNDS:
an alarming profpe& of the fituation of the country, but fuch as I
cannot help thinking is authorifed by reafon and fuppoited by proof,
and fuch as I'am not afraid to- fubmit to your Lordfhips and to the
public. If unfortunately the prefent calamitous conteft be protraéted:
for another year, it muft make a melancholy addition to this ftatement:.
we fhall then be under the neceflity of providing for a fum equal to-
the war expeﬁditure of the preceding year, which muft occafion a.

farther addition to the burthens of the people of this country of.

[

* Averager_annual expenditure during the laft peéce from the year 1786,

to the year 1791 - - - - - £.16,816,085.,
Sum annually. voted for the finking fund for which thereds-no prov1~}
- fien - - - Do = 200,000 -
Aldditional peace eﬂabhfhment atleat =~ ot s o 500,000
£ 17,516,985

Total probable amount of ; revenue excluﬁve of the taxes laid on dur-}
ing the war . - - -

15,531,585

Deficiency on- the fuppofition- that the ncw. taxes: aétually produced

what they were taken for- 1 wle 0w ol } £ 1’985’403'
Taxes for the year 1793-4-5 given for the fum ofj . ;é'{ 2,842,09@0; .
Produced, as appears from the papers, in-

one year ending April 5,.1796 .. .= . 2,828,365

To which. add a' quarter’s receipt onY):-

ftamp dutles, ﬂnp policies, - &c..
which have been only colle&ed for
3:quarters of a year -

28,397

Carry forward - - £.2,856764 £.2,842,000 ,{.1,985,405

Brought:
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Though I have felt it my duty, my Lords, to make this ftate.
ment to your Lordfhips, which I am afraid neither you' nor the
public can reafonably pronounce exaggerated ;. yet, in the refé-
lutions I thall have the honour to fubmit to this ;houf‘e;,. Ido not‘
mean to propofe to you any thing that can be deemed of an hypo-

" Brought forward: T4
From. thlb take duties re-
ceived on account of _
ftock’of wines ‘on-hand - S
1795 - - k,kg.ggo,ooo
Allowed to the old taxes
‘sut of the' receipt of R L
new - - - 128,000
Ditto on paper duties . 40,000

£ 2.856764  £.2,843,000  £.1,983,400

548,000
— 2,368;764 -

. e A 533236
- Defciency of the new taxes 1793-4-§ .- - - . 533,236
Intereft on a loan of ten millions, if borrowed on_the fame terms with

6
the loans of the year - - . R 17500

" Ifthe taxes fall, on w:thdrawmg the  prefent war expenditure, a fum e}.ceed-
- ing their failure on thhdrawmg the. Amencan warexpendltm e, proportxon-
able to the excefs of expenditure, and alfo to the excefs of the permanent
taxes; their failate would.amount ucarly to two- millions eight hundred
thoufand pounds : but this is-ftated only as hkely tobe - eivi - - 1,500,000

Total fum for which it is fo be apprehended taxes muﬁ be’ found, fhould an } .é"‘r 636 'I;;

immediate peace be made - . A
If another year war, taxes muft be found to provnde for thc‘ mtere&'« of

thirty-one millions, being a fum nearly equal to the war .expenditure of ..
laft year, which if borrowed at the fame mtereﬁ with. the loan - of tlns
year will be about T . Cm T e e goo,ooo

_ Probable fum for which taxes muft be found,kﬂlould there exift anothe\ } ;6 6 $36,136
.1 year’s war as expeifive-as thelaft - - .

thetical

]
|
|
]
]
|
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thetical or {peculative: nature; however juft I may confider the
grounds for fuch fpeculation. - Moft of thé refolutions only recite fa&s
upon which there can be no difference of opinion. The noble
Lords and I cannot differ about the amount of the debt contratted

during the prefent war. Concerning the extent of the fum voted ex--

clufive of the civil lift, or the amount of the permanent taxes which

the prefent war has rendered it neceflary to levy, there can be no:

difpute.~1 am perfuaded that all muft agree in fuppofing a loan of.

TEN MILLIONS will .be neceffary, over and above what is already

provided for winding up the enormous expences, of the war.. I be-.

lieve your Lordfhips, on an-examination of theaccountsupon your ta--
ble; will find reafon to.apprehend that a much:larger fum will be ne--
ceflary.  Your Lordthips and the public know, that you are in:
the annual;'habibt“o‘f‘ pafling a bill for two hundred thoufand pounds:
to the finking fund, for which there is no proviﬁ'bn‘-“aﬁd:‘ I fearcely
expedt, after the details which have been fubmltted to you, that there
is any perfon who will dxfpute the neceflity we fhall be under of an
mcreafed peace. expendlture to the extent of FIVE HUNDRED THOU-.

sanD. Theaverage annual expendltule of five years, as ftated in the

refolutions, cannot be contradicted : it is taken from the report of the ‘

Committee of the Houfe of Commons in 1791... =, . .. .

But if thefe falts are clear and mdlfputable, the mferences drawrr

in. the refolutions are fuch as I am convmced your Lordihxps cannot
: ‘ ’ o with:

i
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with propriety rejec; for in calculating the probable amount:of the
revenue you' will perceive that I have eftimated the produce of the
taxes in the moft favourable mode that could poffibly be adopted ;
that I have even gone the length of fuppofing, notwithftanding the
immenfe diminution, in our produdtive capital- which the- expences
of ‘the war muft have created, that the taxes may produce upon the
return of peace a fum equal to their average produce for four years
to 1793 ; and'that I admit that the new taxes of this year will pro-
duce the fum at which they have been eftimated: Yet even in tﬁis
moft favourable mode " of confidering the fubject, the conclufion is
ftill inevitable, that there will be a deficiency of ONE MILLION NINE
HUNDRED AND FORTY-THREE THOUSAND FIVE HUNDRED AND

SEVENTY PoTJNDs* cell L o :
~# RECEIPT.. ' ' =° i - EXPENDITURE.
Eﬁabhfhment during the laft
peace on an’ average of five’

. years ending g January 1791 416,816,984

Sum annually voted to the fink- T

I’roduce oF the taxes endmg
s April 1796, dedué’tmg
. the occafional payment for ;-
_wine, and adding a quarter ]

recexptonthe tazescolleGed * © Y Wing fund DLt e et 5005000
only during three.quarters , £ 1 5,603,:85 Intereft on a loan of £ 10,000,000 . - 600,000
Improvement fuppofed to - Additional peace effablifhment 500,000

take place ‘on the retuin *“Intereft: payable ‘on .the. money -
_borrowed during the war 4423351

of peace, if the old taxes
produce as ‘much as they
did on an"average of four
years. antecedent to the.
war - - - 15473480
Eftimated produce of the . v
_ taxes of the prefent feffion - 1,678,000
Land dnd - malt' as eﬁxm_atedi ’ IR
by the committee - - 2,558,000

£ 2.0_,-596,765 £+ 22,540,335
T have
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* T have ftated in the refolutions the expelted produce from the lot~
tery, and the five hundred thoufand pounds which it is fuppofed we
fhall receive from the Eaft India Company: but as I cannot myfelf
build my conclufions either upon fuch mifchievous or fanciful four-
ces of revenue, I leave it for thofe of your Lordfhips who have fo far
loft all regard for the morals of the people. as to think of a perma-
nent Lottery, or who, in defiance of paft experience, are {till {o fan-
guine asto fancy that 500,000l. will'be received from. the Eaft-India-
Company; to,d.raw the inference which the receipt of thofe fums.
would juftify. Let me how.eve,f. remark, that even on the fuppofition
that the taxes would produce a fum equal te the average of their pro-

duce during the laft four years of peace ; that the new taxes thould:

- produce to.the extent of the fum for which they were given ; that the.

Eaft-India: Company fhould pay the five hundred thoufand pounds.
that is expe@ed ; and that the Lottery fhould be adopted as a per-

‘manent fource of revenue ; there will be a deficiency of upwards of

' ONE MILLION, inftead of a furplus of THREE MILLIONS FOUR HUN-.

DRED THOUSAND  POUNDS which has been talked of to the public..

My Lords, I am perfe@ly fenfible, that in difcufling the ftate of:
our revenue before your Lordthips I fubjéé’c myfelf to- much ca-
lumny. T know there are thofe who will affert that fuch ftatements.
can only ferve as an encouragement to our enemies, who will. con-
fider it as likely to promote in.them an inclination to continue this
unfortunate war, or to infift upon unreafonable conditions of peace..

G -~ To
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To prevent the calumnies of the maliciOUf is ir‘npoﬁib’le. ; but I
thould be forry indeed not to feel fatisfied in my own mmc} that
the fource of every infinuation of this defcription muft be evident.
Can we really fuppofe, if the fituation of our revenue \jvas; evgn more:
defperate than the circumftances of tvhe cafe have authonfed' me t; ftate
to your Lordfhips, that our enemies would from thence conclude ou#
excrtions were likely to be diminithed in war ? No, my Lords, the
French of all nations are the Iaft who can think that der.angement
of finance can impede exertion againft external enemies: they

muft have benefited little indeed by the experience of their own

 fituation for the laft three years, if they can flatter themfelves that

derangement or even the ruin of fucce’ﬁiv‘e‘ fyﬁ;c.ams' of ﬁt.la.nce can
check the exertions of a country againft its enemies. Whllﬂl I hzf.ve
therefore the happinefs to think that by fuch inve{‘ciga?xons- I can dq
no injury, I have the fatisfa&tion to feel, that by laying open th;
fituation of the finances of the country I have the proftpe& 0

doing much good. For if in this age we have learnt tha:t derange-
ment of finance confitutes no impediment to,the exertions af naf_
ﬁon may difplay againft its enemies, we have had awful experience
of the fatal effects attending it on the interior government of a counf
try. It is to the Public, who are in poffeflion. of this knowledge, I
wifh, through the ftatement I have made, to appeal ; fo_r,“ from the:
Minifter I expe&t nothing. He indeed has had the direction of the

"revenue at a time when he might have done more honour to himfelf,

and entailed more important benefits on his. country, than any man

 ever
6 ‘ ,

9
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ever had an opportunity of doing. But who can refle upon -the
management of the finances of this nation without regretting the in-
fallible evidence of incapacity it exhibits—without feeling for the ill-
placed pufillanimity that prevented fome of thofe taxes which the
war has rendered neceflary from being brought forward at the com.
mencement of the laft peace—a meafure that would have infured to
the country all the benefits it muft have derived from adopting thofe
improved plans for liquidating the national debt fubmitted to the Go-
vernment by the late Dr. Price. But the timidity that prevented the
impolfition of taxes for the beneficial purpofes of extinguithing the
debt, has totally vanifhed when the mifchievous expences of war-
fare are to be provided for. Annual additions have been made to
that {inking fund which it was thought formerly impra@icable to
augment ;- leaving us but too juft reafon to conclude, that however

the public may look forward to it as affording the only probable

- ‘profpeét of future relief to- the people of this country from the op-

preflive taxes to which they are fubje@ed, the government of the
country regard it as an engine by which they may with the greater
facility aug-rnent! our debt, and confequently increafe our burthens.
That it has this effe@ is certain, No man can look at the price of
our funds, at the fums of money which have beea borrowed, z_ind
the intereft which has been paid for it, without being convinced of
the operation of the {inking fund in this point of view. In wife,
In cautious hands, who could be encouraged to involve the country in

none but expences of abfolute neceflity, and thofe conduded with

Gz ' | frugality,
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frugality, this might be confidered as one of the moft advantageous

circumftances of this financial fyftem; but it affords a melancholy

obje& of contemplation to perceive, that the favourite point of view
in which our minifters regard it, is the facility it gives the carrying on
with unprecedented profufion a contelt, which, as it derived its origin
from their prejudices, owes its continuation to their pride and obfti-
nacy. In the hands of a rath and unthinking artift, the perfe@tion
of the machinery only enables him to do the greater degree of mif-
chief; and it is that your Lordfhips and that the Public may be
convinced of the extent of the milchief already done, that I recom-

mend to your moft {ferious confideration the following
RESOLUTIONS:

1. That it appears to this Houfe, that the amount of the funded
debt incurred during the prefent war is 93,846,000l

II. That it appeérs to this Houfe, that the fum voted for the
fervice of the prefent year (exclufive of the civil lift and intereft

of the national debt) amounts to 33,262,360l

IIL. That it appears to this Houfe, that the amount of permanent .

taxes impofed during the prefent war is 4,423,3511L

IV. That it appears to this Houfe, that a fum of ten millions
muft, on the conclufion of the war, be raifed, for the difcharge of
arrears and other incumbrances, the intereft of which, ircluding the
provifion to be made by the 32d of Geo. IIL ¢, 55, will amount to
600,000l .
V. That
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V. That it appears to this Houfe, that the fum of 200,000, is
annually voted by Parliament ‘to be added to the fund for the re-
dudtion of the national debt. -

VI That the probable increafe of the peace eftablithment, at the
conclufion of the prefent war, will amount to §oo000l. ,

VII. That the annual peace expenditure, calculated on an average
of five years, ending sth January ‘1791, and including the fum an-
nually applied to the redu@ion of the national debt, amounted to
the fum of 16,816,984l. . ; | '

VIIL That it appears to this Houfe, that the ‘abovementioned
fums of I6,816,9841.—5oo,oool.—zoo,oool.-—-.-Goo,oool.;and
4:423,351L. making together the fum of 22,540,335l muft be pro-
vided for, as the loweft future pjeacje expenditure which can be efti-
mated, even fuppofing the war to conclude with the prefent year,

IX. That it appears to this Houfe, that the total produce of the

. taxes for the year ending the sth of April 1796, deduing an oc-
~ cafional payment for the ftock of wine on hand, amounted -to

15,603,285l ‘
X. That it appears to this Houfe, that the eftimated produce of

-the new taxes impofed in the prefent feflion is 1,678,000l.

XL That it appears to this Houfe, that the land and malt taxes
are calculated by a Committee of the Houfe of Commons to pro-
duce the fum of 2,558,000l, ’

XIL That it appears to this Houfe, fhat, calculating the amount of

the taxes exifting previous to the war to produce the fame on the

return
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LORD AUCKLAND's |
. Comparative View of certain Public Circum- |
i | ftances, o e 1 T

rd Auekland’s Comparative View,
| IN THE RESPECTIVE PERIODS OF Lord Auekland’s Comparative View
A - 1783-4, AND 1795-6.

OBSERVATIONS

ON

‘ HvWHGH of the 3 per Cent, Confols, January 27, MUWHOH of 3 per Cent. Confols.

. May 1783 N
i 1784 - - 4+ 55 | Ditto May 1796 - _ - 66
+ Ditto May 2, 1796 * = - & 66 | Three per Cents. in the Year 1783, were at no Time fo low as
| £33 D
Price of India Stock, Jan. nw.., 1784 = - £-121 | India Stock, May 1783 - .- - L8
Ditto May 2, 1796 + - = - 209 Ditto May 2, 1706, if a Dedu&ion is made for the ‘
additional 2} Dividend given by Parliament . :
fince Hﬂmyw - - - Hmw
E Total Value of Imports in 1783 - - 413,325,000 | It is much to be doubted, how far thefe comparative Accounts of
Ditto in 1795, including Prize Goods to the Amount . Exports and Imports prove the increafed Profperity of the
of £.907,000. = . - : - 22,175,060 Country:  There are many Circumftances, in our prefent Situ-
L ) ‘ . , , ation, which tend to fwell the

Account of Exports and Imports,
o T . , ‘ B : without increafing the Revenue; as will appear from the fol-
T R T T [ 4 pougmicisan arronining \ircumitance that the tms

o , portation of Cotton (hould have diminifhed at 2
Time when we potlefs fo many of the French Co-
lonies, yet it is believed that the Importation of
Cotton was, in 1789 = .
wvnn.nnbnmuwnnoiab..

- - /b5.32,564,000
- 31,447,000
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Acloiations, atter latiog every ruture Lrolpect 1mn
the moft (anguine Manner, that the Deficiency
will be about Two MiLLroNs; of courfe, if we
fhould unfortunately have another Year of War,

Taxes muft be provided for at leaft Four M1L~
LIONS.

* Nothing is allowed on account of the Land and Malt, which is certainly
of 1783 the Total of £.2%,275,286 is not made up in the ».m::n way.

included in the Bank Advances : but Lord Auckland has not explained whether in his Account
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(ashe fuppoted) ot toe 1axes lald on lince 1704,
It would, however, be eafy to fhow, that the
Taxes and Arrangements from 1784 to 1790
produced near a Million more.
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