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Ralﬁng of THREE MILLI@N@”;'_

For the SERVICE of the

GOVERNMENT

o LATE Tranfa&xon havmg made fome. e
{ Noife in the World, and raifed the Cu=

i ¢ riofity of many Perfons defirous to be

X mformed of the true State of the Con-

‘printed, intituledy 4'Lester to Sir John

| '\Barnard upon bis Propofals for mg/' ng Three Millions
6f Money for the Service of the Year 1746 ‘wherein -
‘Iam called to account for my Behaviour in Parliament,:

and many thitigs are therein mxfreprefentéd I have
thought it might be acceptable to many, to have.my

. Account of the Matter© And, in order for their Judg-
 Ament, I fhall fet fi orth the Two Propofdls, thh the

B Tlmes

' '. troverf; y 5 and a Pamphlet having been .




* “Times they were piinted ; al
Second Propofal; toge

* forne Parts of the Tigtrer::

have the clearer Notion of ,
| beft to begin my Narrative a little higher than the
Commencement of the Difpute in queftion ; and to

o the Supplementito
ther with-a fhort Narrative'Q
Ahall afterwards \talee notige gf

the Reader.ma

my Proceeding ;

publith a Paper ‘relating to Gold " and Silvér Plate,

. which was wrote, and communicated, mthe Month
~ of Yanuary : This, I think, 'is made in {ome degrée
neceffary, . by the Treatment it met with in a certain

Place, when ng ways under Confideration ; and may

ferve as an Anfwer to fome Infinuations fcattered
hrouhithe Distter,. - €0 oo b o

" “As1am one of the Reprefentaflves ofthe People -
‘of Great Britain, 1know they have a Righttojudge
- of my Behaviour in Parliament ; and to their Judg-

ment I thall freely. fubmit myfelf. =

Wy I firft heard of the Propofal which was

~ made in the General Court of the Bank_,ffoif lending .

" One Million on the Land and Malt Taxes, I thought -
~ the Terms.very hard on the Publick ; and was ‘much
- concerned, that the Bank fhould do a thing, whick
~ could not but add to the Difficulties, which were full

= great before.. Tt was eafy tofee, “that the Call-of -

30 pér Cent. on their Capital of about 9,800,000 £.

would occafion a Fall of their Stock, as well as other

publick Funds, and would foreftall the Goverfriment,

when it fhould have Occafion to raife Morcy by new-
created Funds. I remembered how their ' raifing -
the Intereft on the Land-Tax to 3.5 per Cent. laft
Year, had been made ufe of as an Argument for the.
“Terms on which the Three Millions laft Year were

raifed 5 which 1 thought might have been had much.

~ cheaper, by an open Subfcription, into which all Per-
 fons who had Money by them, mighthave entereds
and is, in my Opinion, the beft and cheapeft way of
raifing Money at all times, and every way moft
LR - pleafing

e'af

Sl ot L :‘\:ﬁ;,..‘ e Sl ,{i ‘
my Behaviour, I think it .

 pleafing to the People in general ;. without which it
1s impofiible for Publick Credit to flowrifh. I thought

that Publicl Credit’could not have been fo depreffed,

by the Rebellion, and threatened Invafion, as it was, if
~ the Three Millions had.not been raifed in the manner
they were: For, the Subfcription being at firft princi-
-gally_rmgtheHandisfsitii%erfqﬂs;zth;ic‘éiiid not payinthe

ums which they had’agreed to pay ; others, who had

~ Money, and weredeprived of coming in on the original
- Terms) and knew'that the firft Paschafers muflt bring
g <

thewGOOdS _t\ov Market, ‘many of ‘them ftood off, in
Expedtation of buying cheaper : So-thatvwhen the Re-

bellionbroke outy which was before fome of the Pay- |

ments became dugy “a”good: Part’ of the Thirée: Mil-

- lions-was:in Perfons Hands, wharcould: nat keep ic; -

which .made the Fall on all the Funds more than i

- would otherwife have been.:, And,. T think, thiswil}
always be the Cafe on any fuch Incident, whilt the
- prefent Method of raifing Money'is purfued. 1had

feen, that; the: Miediods: ufed to helpr Publicki Credie
had had'a contravuEffect, except whay priident falu-
tany: Step-of Perfons voluntarily engaging themfelved
- tordeeive Bank: Notesin Payment  And.as welll Knew
ehiat; fome- Penfosis looked uponi the: Methods of late -

pradtifeds. in: raifing: thei: Supplies;: very: différently

from; mie:;  and, alchough, perbapsy, they! didinot ap2
prove the: Metheds; might. think ‘them: abfoliitely
nedeffany'; Iwas,.upanthe Whole, veryrapprehetifive?
that the Publick would greacly fuffer in. the raifing
the 'Suppliesthisi Yean:: This putimé on.confiderin g? .

What:Reniedy might e applied té fogreat am Evil
Ethencthought,: thab:the, onljucentain-effedtual Relicf

wouldbe, "to turn; (asiTimiay. fiy) fome ofour déad

Srockaof Gold and Silviér Platels intbla quick <irtu- -

l\ﬁlt}hg ,:S tOIC.k 1 Liithenvbe giny tol coiifider; whrch wa? o
this- miglit be: teduceghitorPratticery andr-alfo <how ,
s.colmed,
e Matter; ¥

Ctonk

ml ghtﬂi‘l‘ ve the Ufe'ofi Mioriey,:beforeyit
Whenl thought I:hadielear Ideadiof -th




" from any, that appeared to-me of Weight, -
- thought beft to feel the Pulfe of fome Perfons of Fi-

18th of Fanuary, w

%t was commummtm’ |
 now, What I tbougbz‘ of our Affdirs at that z‘sz’, ‘

CEA e e :vn:’,o v;a'v-a »,r'n :-n:w‘hc,

-~ ~va"v - -

r_‘

e’uﬁf .

[4]

i took Occaﬁon to talk with Gentlemen in the Clty It:
~met with Approbatmn from many, without Objections

1-then

ure at the other End of the Town, -and reduced the

'A - Whole into Wntmg y and communlcated it on’ the -
where I thought it moft hkely to
~ have the beft Effe&t: A Copy of Wthh follows:

I bope the Rmder wzll excufe. the Imorreﬁmﬁ, asv »

it waswrote.in a-Hurry, without Defign of hmg
Pt prmled and not [o much.as wrote over fair, when
As T find fome defirous to

LT c/mﬂ’ to pablzjb if-now in its orzgz;ml Dreﬁ

"f.‘;Copy 0f cz Paﬁer aéom‘ Gold cmd Szh)er "

PLATE

Credit by the Run on the Bank and Bankers, has

-valent to Money, to.a very great Sum, ‘which

-all the publick Securities, and an 'apparent Impofii-
“War or Peace,

A THE

‘well confidered this Point, and What has happened

- flin, former Timés of Difficulties 3 :

. ¢ TaaT altho the Credxt ‘of Bank and Bankers
e may be- gr;evouﬂy hurtin a very little time,’ they .

¥ can neither be reftored but: by very flow Degrees.
o <Iamfully perfuaded that'the Credit of the:Bank
K and Bankers w111 not bc recovered whdﬁ the \g/'a]xi

, : R ‘ ¢ 1a ,

IT it too ev1dent that the Dlﬁ:refs brought on
-_ carried out of the Market;, Money, or Notes equi-

can’t be afcertained ; but the: Eﬁ'e&s of it are fenﬁ~ o
bly felt-by a Stagnatxon in Trade, a great Fall on

‘bility of raifing the Sums, ‘which the Government -
will’ abfolutely Want, to° enable n: to make elther_ |

%e{hon is, How our prefént Dlﬂicultles o
‘may be removed ? It is notofious to thofe- who have

n e w RN f“

Sl

few oA

SR
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J ﬂlall la{‘c thhout fome extxaordmmy Remedy be’,

o f ‘apphed

¢ SucH an eﬁ’eé’cnal Remedy, Whl(‘h will anfwer
“our prefent Wants, and alfo be 2 Means of fnpplyg .
ing us during the prefent War, I conceive is in the
‘Nation’s Power to be apphed W1thout hurnno any'. i

“one Perfon. \
¢ Towit, if fuch a %antlty of the Gold and Silver

s Plate ; in this Kingdom were to be coined, as woul

< anfwer to purchafe all the F unds; which the Parlia-

B ¢ ment will be obliged to create this Year.
© ¢ Asthis is propofed to be voluntary, a

Lzeﬁton,' :
¢ may be made, Whether, the Plate to be brouo“htﬂm‘

“would be equivalent to the Sum’ ‘wanted ¥ ‘
¢ T this I anfwer; That if it be properly fér on

¢ Foot, there has lately appeared fucha Spmt inSup~-
" port of ‘our Con{’ututlon, that I make no Doubt, -

‘but. People will be ready to bring in 1arge O\uantl-_ |
- ties, in proportion to their. Clrcumf’cances poﬁibly
more than there will be Occafion fot..

€O 1 ER smay be athamed of keeping great Quan- '4

¢ tities for Shew, when their Nelorhbours palt Wlthﬁ
¢ theirs, for'the pubhck Good. :
©, ¢Buy -the Succefs may be feen 1 1n avery Ilttle t1me,

| by a voluntary Subfcription to be opened by proper

e

¢ Pérfons, and laid for all to fubfcribe that like it, in-
© ;fome pubhck Place; of thch Notxce, in Prmt, to
4 : :

~®begiven. -
e ALL Perforis fubfcmbmg, to exprefs tO what
'+ Value tbey Wlll bring in Plate. - B

s ¢ THERE is’ little room to doubt but the Parha{

T ment willgive the Annuities to fuch Subfcribers, al-

# though no A& be made prevmus to fuch Subfcnp«
B txons. SR ; :

¢ THE

¢ Mawy will doiit out of their Zeal to; ferve their
e Country , many out of Intereft, to receive the In-
* comes efpecxally as it may be done with an Appear- |

4 ance’ of Zeal, and leave no Imputation,.




¢ time-for a Supply

R S

: TH B mo{’c dlﬁicult Pomt feems to, be,, How'thee o
" < Plate'to be brought in will ani"wer the Purpofe .
€ Govemment becau‘fe lt Wlll reqmre'
time to, coin; it. | oy

. ¢ Tuurs Objetion, althomgh formldable, I opé- |

| < is ‘not. mfuperabie. If €VEry.ong. were as, thxoughly ol

"~ ¢ convinced as I am, that'it is the only thingxthat can -
# help us in eur prefent Diftrefs,: they wouldr apply:

- ¢.all their Abilities to find out Means to make this
ok Plate. anfwer the Ufe ot Money to, the ‘Bublick:
Lo< Somé Means, that occur tome,:

- &.the Conﬁderauon of thofe Who are. b(.ttera,a quamt-;_ .
. ed. -

‘ @f th’e'.'
e long

¢ ALL poﬂib]e Expedmon .muﬂ: be ufed

351\

"”i?;:i

<. As the Mint 1s- nOW em

; qﬁe

wher

3.
1. ;J\J\ [

}” ed Pla,te; pfwerable theréto,on] Demand.,

. “Syd HN otes.for coqnvenient Sums mayrfbe 1ﬁ“uegl o
- ¥ the “\Tavy9 Vl&ualhng., fs’c. to pay their Bills.for =~ |

'? ,Contra&s whigh, L belieye, will readﬂy be accepted},
i Paymen‘t ‘as the Progrletozz-of the, Bills; will be
¢ able to. pay them ag_j,zujn,),efpecaallyJ af; t
s ‘ordered:, 49" >be\takem m-alls
"“"Venue., SerTte

L fhall faggeft, for

;In. the
;‘ Commor ‘and. it W111 be. 1*1ght to; com_the‘G@id ﬁrﬁ

¢ as moﬂ: Valuable o i
¢ Ir the'Fund for defra. mg the Charge)oﬁ)Commg» Sk
« be not fufficient. to anfiwer. fo large a Coinage,. the
< Mmt—Mafcer W111 doubtlefs app ¥-to, Parhamcm.l mf -

,1A3

ployed in. vre-commo'_
- ‘ Spamﬁ Dollags, if they by Proclamamon weremade
| certam Rate,z it would: fugerfode the' S

; d '.‘s lver thall be melked |
down, and reduced to Sta,ndqrd; for Coxg}ncr INotes - |
¢ may. be.given for. dehvermo, fo:

Money as |
< Tl by e threin, or 5 Quancer ohomcdime |

}. Recelpt;s~ Ao,ﬁ o tﬁe- R S

a~"'

e Jm ftich
4 t0 Ainfterdam, and convertmg itinto’ MOney
e BY ‘the lai’c—mentmne&l Means,, our A’rmy may'
o be paid’ abroad “Whit Méney miay Rl be: wanted

. “of the: Kingdom.*

T ¢ the Publick.

[7]

< THIS would be an. 1mmed1ate Beneﬁt to th@

) ‘ Pubhck, by reducmg ‘the- lecount onBills; -and -

Aru oy

pl‘e‘fen‘ | 5 i
I T Wl 1‘. be neceﬁ‘ary;ff

........

& EnABling the Government to buy cheaper 'than at

“ TH‘E Subﬁches o’ Forexgn-Prmces may be ald
| Plate, by Agreement ‘her, “or! by fendmg

¢ faffer' than ‘it «can’ be coined, “the Treeifury 'may*be
¢impotrered” 1o difpofe ‘Of fudh Pldte 45" “théy ‘{hall

~ © find neceffary ; and charge the Lofé"un’dei‘)the‘Head

¢ “of Set¥ices incurred, <and not provided ‘for] " -
< T7 the Supphes‘for this Yéar-cai’ be obtamed m

¢ this” manner, Credit ‘will ‘very ‘foon ‘revive, ‘and
¢ ‘Moriey: be ‘very plenty, ‘ot~ only fot thé prefent:

€ fthe Cafh

& Butfor the future, by fuch an Increafe

©oe THE

,,,,,,,,,,,

prefent Diﬂ:re{'s on: Credxt hasﬁ "b‘een occai o

e g OME olit of Féat, Wlnch aﬁ"ec'hng bthers alfo,
© make a great Body s fome, bnyeﬁgn,’féo ’promote .
“.‘ ‘the Viéws of our Enemms F
GO IERS, Wh1ch are Jikewife’ a: tvreai: ‘Body, outf
* O’f(f’*lﬁﬂ’l Views, ‘to maké ‘their prlvate Advan*age "
¢ “of thé Dlﬁreﬁ‘es of the‘Pubhck thefe ‘having their -
¢ "Money to lay out, by having'got in time out “of the
¢ Punds; are deﬁrous %0 depreciate ¢ every” thmg, thag -
47 they may come’ ‘in- on\ lower Terms; 3 and xf they

¢ get it'in their Powei‘,} Awﬂ Put their own’ ,T erms on -

S ¢TR Money be ralfed;' m“ jehe'manner above 'pro; |
pofed ‘thefe’ People will be- intirely- dlfappomted 5
¢.and mui’c bring their Money out, to buy the Funds

;i belig, 6 keep it ly mg ld f‘:, Whm‘x lel noc an~
: '_‘,‘ fWﬁE thexr Purpofe,‘_’ R

e




" Ow Friday the 31ft of January, 1 firft heard of the
" Agreement, which was faid to be made for raifing

Three Millions. The Terms appeared to me to.be o
difadvantageous to the Publick; that at firft I did not

~* believe it ; and exprefled myfelf, That I'thought it
" impofible : . But foon after 1 underftood; that it had

' been made publick in Exchange-Alley, and declared to

b full on that Day ; which, fofar as I can learn, was

~the firft time it was made publick : But; however that

" may be, I am very fure, that until aboutTwo 0’Clock

- that Day, I had never heard any thing about it, even
“not fo much as that any Propofal had been made of

~ one Side.or the other.

"1 am fully perfuaded, that, in' the Situation which: -
~ this Nation is, fo fully taxed, that it is not practicable -
by annual Taxes, to raife within the Year, the Money
~ which is neceffary in times of War. The Well-being
 of the Nation depends upon nothing miore; than a
 conftant prudent Management both inraifing and ex~

~ pending the Money. Mifmanagement in either tends

~ to plunge us into Debts, which may grow fo exceflive,
- as that we may be neither able to bear them, nor ho~.
neftly get rid of them. - = = Lo

TuerE is likewife another Confideration, which,

- although inferior to that I have now mentioned, is
“with me of very great Weight, I mean, the Juftice -
~which is due to all the prefent Creditors of the Pub-
- lick, not to have the Rate of Intereft, on new F unds,
raifed more than is abfolutely neceffary 3 becanfe the .
‘Confequence thereof is lowering the Prices of all the .
prefent Funds, in fome degree ; which not only gives -
_wery great Uneafinefs to all the Proprietors, but falls 1
- very heavy on fuch of them as are obliged to fell their
- Property at low Prices ; which has been the Cafe of
~ many lately. oo

 THerg is another Confideration, which regards - |

" both the Publick, and the Creditors ;. thich‘is,ftt‘haf"ff \

SN

i

3

4

i1

|

i

i1

. [
) |

R T T e

Mifmahagement leffens the Opinion which Mankind ‘
have of _the Funds, and fo tends to raife the Rate of
Intereft, I conceive, that a Nation may leflen its
Credit, by the fame Means a private Man may: A
Man that fets out with a great Eftate, and is known
to mifinanage his Affairs, will, in time, have much’
lefs Credit than another; who, altho® of fmall Eftate,

15 obferved to manage his Affairs with Prudence.

Thefe Confiderations are, I conceive, abundantly fuffi-

- cient, to juftify any Perfon. in ufing his utmoft En-

deavours to have the Publick fupphed with the necef
fary Money on the cheapeft Terms poffible ; and to
mak‘e:a Member of Parliament, who, in that Capaci-‘
ty, is no other than a Truftee for the People, think

it his indifpenfable Duty to act accordingly: ~

- On ;,Frz'dczy, the 21t of Febryary, in a Committee
of Ways and Means, the new Taxes were propofed s
and ‘it was opened, In what Manner there were
‘Thoughts of raifing Three Millions on thofe Taxes ?

- The Method propofed appeared to me, ‘at that time,
‘too_expenfive ; and therefore I gave my Reafons
again{t that Method ; and mentioned to the Com- - =

mittee, that I thought the Money might be raifed
much cheaper; and threw out, that I had no Doubt
but One Million might be raifed by a Lottery at Four

per Cent. if there was One Third added in Capital to.

the Million, and the whole Million and One Third to
carry Three per Cent. Intereft : That T believed Two
Millions might be raifed by Annuities at Four per Cent.

irredeemable, or by Arnuities at Five per Cent. re-
deemable after Ten Years: I endeavoured to thew, -
that if the Money was raifed, One Million 'by Lot-
tery; and the other Two Millions, by either of the
i faid Ways, the Saving to.the Nation would be great ; )

that itwould be more agreeable to the People in gene-

~1al, than the Method propofed ; and would tend to -

raife

T




did not appear to deferve.. - The Commn:tee came to

a general Refolution of raifing the Three Ml]hons by

way of Lottery and Annuities. -
O~ Mbonday the 24th of February, the feveral Re-
folutions, which the Committee had come to, were
reported to. the Houfe. The Debate was chlcﬁy, that
- Day, on the Duty upon Glafs : Idid not enter into

‘the Debate ; but acquainted the Houfe, that I had -

reduced my Propofal into Writing, and had fent it to
the Prefs; that it would be printed againft the next
'Mormng, and delivered to the Members: That as
‘the Refolution for raifing Three Millions was equally

- open to my Propofal as it was to the other Propofal, -
‘The Propofal was delivered: =
- next Morning to the Members ; and publithed inone
of the News Papers on Wedm{dczy Which Propofa!:-

I thould infift on mine.

. now follows

R

raife the Prices of the prefent Funds, which had been
lowered by the Publication of the other Scheme.

My Thoughts were not recewed as.] hoped they
Would ‘but treated in a manner, whxch to me, they =

e T————————— g = | g e s o
' .

1 ooo oooZ By a Lottery at Four

[II]

‘ﬂPROPOSALﬁrmzﬁﬂg THRFE‘,‘V
MiLrioNs for z‘be Sermce af tbe;

GOVERNMENT.

¢ 1,ooo,oool At Five per Cent. per
. Amn. for Ten Yea1s,‘ B
after which Time to

be redeemable by I s d. o
_ Parliament - -~ - ro,ooo o o
1 ooo,oool ‘On perpetualAnnultles - |

of Fourper Cent.per - ,
Ann. unredeemable - 40,000 0 ©

.. per Cent. per Ann. 4o,ooo 00
\3,000,0001 - - - - onaFund of per Sk ,.
Lo Afzm{m, ' see Igo,ooo, o o,

¢ The Lottery to have an Increafe of -
¢Capital of - - - - -

Ty

-33333368 |

¢ The Whole 1,333, 333 I. 65. 84.
¢ to have an Annuity of Three per

- € Cent. per Ann. redeemable 3 which :
‘15, as above, R B | 40,000 o o

¢ Tp be dzﬁ)oﬁad as follows ,
b Every Blank Ticket to have 10/.

€ 75,000 Blanks, at Iol each is - 750,000 oo
€25,000 Prizes, proper]y dlﬁ:l‘l- i

bUtEd - ===
IO0,000 Tzckets, of whxch the Lot- ARERRCY
tery to conﬁ{’c -

| ~the original
- ¢ Sum to be paidifor a T'icket ; and the Remamder of -
- ¢ the Money to be divided in Prxzes

‘Suppoﬁ', : S L s a’"

Cz

= 1,333,333 I3 8‘_, |

¢ All the above Annumes to be transferrable.”
| “Afepa.—f

-f83333 68




, (2]
¢ A feparate Book to be laid open for each of the
< faid Three Millions ; in which any Perfon may fub-

¢ feribe, paymo down fuch Part of the Purcha,fc~ |

€ Mone as fhall be ordered.”

& That a Perfon fubfcrxbmg in kc')ne Book be 1 not

¢ obliged to fubfcribe in either of the other Books. ?

< If the Lottery be not filled by a .limited Tlme,’ -

¢ no more Subfcriptions to be taken in that Book ;

¢ and the Lottery to conﬁﬂ: only of the Sum fub-

¢ fcribed. >

* ¢ Blanks and Prlzes to be dlfcrlbuted m the above-

N Propomon

ANy one may Judcre, that if, on Reﬂeéhon on

what had paffed in the Comrmttee on Friday, 1 had
not been fully fatisfied, that my Propofal was for the

. Advantage of the Pubhck s and- that it ‘was alfo
| pra&xcable I thould have let the Affair drop, and not
have éxpofed myfelf to the Cenfure of thofe who are - ‘

Judges of fuch Affairs. I defire it may be obferved,

that each of the Three Ways mentioned in this Pro- :
pofal, is founded on the Prices of Annuities on the .
21t of Febrdary, in open Market, with fome In-:

ducement to People to advance thelr Money ;- with-
~out which, there "could ‘be no Hopes of raifing it :
But if the ot:her Scheme had not been pubhfhed to the
World, and the Prices of the Funds lowered in con-
ﬁ:qucnce thereof, I don’t think it would have been

- peceffaryto have offered fo good Terms 3 but that the
Three Millions might have been raifed on ftill eafier

Terms for the Pubhc The Propofal met abroad

- with a favourable Receptxon and confirmed me in-
my Opinion, that the Government might have the
whole Three Millions on the Terms I propofed. - If

it had been raifed in that manner,. I conceive the Ad=

vantage- to the: Government would havc been about L |

" ’40030001 o |

BuT,
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~BuT, by Converfanon, I found the Methods would.

" not be tried : Some would not allow the Difference
~ between the Two Propofals to be near fo great as I
have ftated it : But the Obje&ion I found moft in-
fifted on, was, a.Lift of Perfons who had engaged tq

raife the Money on the Propofal firft offered to the -
Committee ; and therefore there was a Certamty of

‘having the Money on that Propofal but as for

opening Books as I propofed, it was not thought

- that the Subfcnptlons would be filled ; at leaft, it was
- very uncertain 3 and that a Dxfappomtment of the

Money, at that time, might be of fatal Confequence
to the Nation. I muft own, that this Reafoning had
not the leaft Weight with me ; and cannot help being
of Opinion, that it was an Attachment to the Firft
Propofal, which alone raifed the Objections againft
mine.. I make no Doubt but thofe who fhall con-

~ fider the Three Methods in that Propofal,-.will be of

the fame Opinion, and will think, that each of them
carrya fufficient Inducement to Subferibers; takinginto
their Confideration that which is always to be under-

ftood, That the fame Indulgence in point of Pay~

ment - of the Purchafe-Moncy, which is granted on -
the Propofal which was accepted, was to be gram:cd
to the Purchafers under my Propofal. |

I wirr alittle confider them, beginning as they

= i’cand in Order in the printed Propofal:

Tur Million propofed at Five per- ‘Cmi for |

. Tcn Years, would be very acceptable to many Per-

fons in Years, becaufe of making fo high Intereft
of their Money for that time, and leaving their
Capital whole to thofe. that thall come after. The
Second would be very acceptable to all Perfons
who thould -want to make Settlements, -not being
liable to-Alteration, either by Redu&tion of Intereft,
or paying off of any Part of the Principal ; which. s
very inconvenient in Cafes of Settlement: And altho’
@t’- may be fuppofed l:hatsa at any partxcular tltxlnc,
thcre




- other Temptations. = T
- I tuixk Ithould lofe my Time, if I were to ufe

there are not Perfons who want to make Settles

ments, fufficient to -take off a Million, yet many

others would like them, to be at a Certainty for

- themfelves, and alfo to have it in their Power to
. leave unalterable Annuities, by their Wills, either for
Life; or otherwife, without incumbering any other
Part of their Eftates : Befides, Perfons who lay out

their Money in the Funds, to gain a Profit by felling

- them again, when the Markets rife, would like thefe
- 4 per Cents, becaufe they might be very fure, that,
~atall times, irredeemable 4 per Cents would fell in

Proportion, at leaft, to 3 per Censts: That is, if 3 per

Cents thould be at 75, 4 per Cents would be worth

10073 if 3 per Cents fhould rife to 1007, 4 per
Cents irredeemable muft be 1337, 6. 8 d. per Cent.

Thefe are the leaft Prices they could fell for : But,
befides that, they would. have an additional Value,
efpecially when 3 per Cents may be above Par, from
not being liable to have the Intereft reduced, or the -
- Capital paid off ; which, ‘how diftant it may now
appear, or how improbable foever it may feem at - |
- prefent ever to happen,; I make no Doubt will be the
Cafe one time or other. On the Whole, I believe,

creating of fome irredeemable 4 per Cents would be

~ 2 Means of bringing Money, both from' at home

and abroad, which will not come into the F unds by

any Arguments to prove the ftrong Probability, that

a Million might be raifed on a Lottery, as mentioned
~ in the Third Article: I believe, all Perfons who
- underftand thefe Matters, are fully convinced of it.'

* Ir the Methods I propofed were thought not en-
couraging enough, there was room to have added

' to every one of them, or. to fuch of them as was
thought to have ftood in need of it: It could not
be expected, that I fhould propofe-offering more, = |

becaufe I was fully convinced, that the Terms I pro-

4 5 - pofed

- T'ue very Time which paffed between the Firft
Motion in the Committee of Ways and Means, and
~the Day on which the Committee on the Bill came to

pofed were inviting enough to anfwer the End of
raifing the Money; -but for others, who thought
differently, they might have propofed additional In-
ducements 3 or if either of the Three Ways was

thought not advifeable,” or not practicable, they
might have left it out, and have tried to raife the

‘Whole on the other T'wo ; or they might have in-

troduced intire new Methods : And for myfelf, al-
though I was defirous to. fave 400,000/ to. the
Publick, yet, rather than fave nothing, I thould have
come into that, which might have faved 3, 2, or

the. Refolution, was more than. {ufficient to have
tried (if Books had. been laid open), whether
People would .voluntarily fubfcribe the Three Mil-

- Tions. If it had been found, that any Part was want-
- ing, that Part' might, notwithftanding, have been -

created, and left in the Difpofition of the Treafury,
to.be iffued at Par, for the neceffary Occafions of the
Government ; which is what has been often pra&ifed -
in former Wars, and is now praftifed in anether
Inftance, where Land-Tax Tallies, at Difcount, have -

been iffued at Par in Payments.” -

I would be endlefs to mention all the other
‘Ways which might have been taken to fave the
400,000/, or, at leaft, fome good Part of it, with-
out: running. the leaft Hazard in refpect of the
Publick. I endeavoured to fatisfy Gentlemen of
the Advantage which appeared to me, to be in my

- Propofal, above the other Propofal; but when T

found I was not like to fucceed, I confidered,

‘that it might be better to form another Propofal,
~ which might take off all Objection, as to the Dan--
- ger of ‘being difappointed of the Money; which was

fo exceflively magnified ; and alfo to put it infuch
R - aShape,




ey

a Shape,-as that a Comparifon might be made bes
“tween It, and the Propofal firft 'made in the Coms
mittee ; which could not fo well be done on my frft
Propofal, ‘becaufe it would ‘depend on feveral’ Sup-
pofitions, which; howeveér reafonable they ‘might be,
endlefs Difputes might be made thereon: Therefora
as the Ground-work of  the favourite Propofal was
Redeemablé' 4 per Cent. Annuities; 1: thought' it beft
to- take - the fame for mine ; andas we were never
- like to agree what Sum might be raifed by‘a'Ldf-i’
tery, on.an-open- Subfeription, -and yet as a Lottety*
was to be made, it eould not be denied, but that
X the more Money-thould come in by a Lottery, ‘the
cheaper it would be to the Publick, as it would-be
{elling fo many-Annuities at Par, and 'Cdnfequenflif

faving the Difcount, which might arife by a Sale,

I 'thought’}thél beft way would be to take in as much

Money on a Lottery as fhould come in, ‘and tofal}
as many more Afnuities, as, with the Money rdifed
by the Lottery; would amount-to the' Three Millions » -
Lhis, I thought, muft put an intire End to the Ob~

je€tion, that" the Publick ‘might be difappointed of

the Money ; for I did not irhagine, that any Perfon’ |

could it?'e -weak - fenoug‘hg‘td allege; that the Price of
| An‘nurt_ies ‘might- be reducedto nothing, or Hext<+
kia toit. I do not fay, that I-have not fince héard:

{ome fuch thing faid : And, as'to the Differehct be- -
tween - this Second Propofal -and the ‘favourite Pro-
pofal, it would ftand as ‘I have éxplained it in. the
Paper,’ called; 'A Second Propofal: Which: heré fal-

lows: - -
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- Murrions  for, the Service of the
 GOVERNMENT. = © oot s 00

A HFE firft Propofal was publithed in ordér to
-} ~obtain the ‘Opinion of Mankind concerning
‘the beft Method of raifing T hree Millions for the
‘Service of the Government :- And, Having now con-
fidered what ha$ been faid about'ithe faid Propofal
in ‘general, or any particular Part of it, I have
“thought proper ‘to publith this Second Propofal 5
“whichI hope is* free from any”material Objection;
Uiz, R R S S DRSNS I

wo ¢ Tuaar allthe 3,000,000 7 be raifed én Annuiities
s of 4 per Cent. per Ani. redeemable by Parliament.

“ ¢ THaT a Subfcription be ‘taken in for a Lottery,
¢ at 10l per Ticket, to wlhich every Perfon may

- ¢ be at Liberty to fubfcribe for oné or more Tickets. .

-« TrAT noSubfcription be tiken in after.a limited .

¢ TuaTt the Lgttc'";}y: confitt only ;off*fd ‘many

s Tickets as fhall be fubfcribed for at that Time.’

" ¢ Tuaf the total Amount of the Purchafe- money

<of the Tickets. fubfitibed for be properly -diftri~ -

% buted into Blanks and Prizes. "'

- ¢ THuar what {hall remain of the Three Millions,
‘not raifed as aforefiid by a Lottery, be ‘raiféd by a
“publick ‘Sale of ‘Annuities, ‘to be advertifed in-the
-London Gazette & reafonable Time before the Sale
sbhegin. L T e
e gI‘H AT inthe faid Advertifement* be mentioned
“the'Sumi of Money to be raifed by-fuch Sale ; the
Time from which fuch Annuities are to commence 3
“the Times -of Payment for the Purchafe-money 5

- ¢ Cent,

| and that C@f‘y"Bu}’?‘_l‘f’i{hangnﬁamly'P?‘debwn‘ 5 per
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) Cem‘ for all Sums purchafed, which {hall be al‘-
- #:lowed to Him in Pat of the firft, Payment. |
1. TrAT the Payments be fixed at fuch Tnnes as

\\

. klt fhall be forefeen the Money will be-wanted, -

¢ TwuaT, fome time before. the Sale, Cata]ooueST

< be prmted of ‘the Lots of Annuities to be fold,

£ difpofed into vatious Sums .of 100 /. and upwards,‘

as. fhall be thought proper, to accommodate all

‘ . Perfons who may have a Defire to buy.

T T HAT the Sale, being once begun, mav' be

’ ‘ contmued from, Day to'Day, until as many An-

nuities are {old, as that the Capital’ Sum thereof,

~ “:together, with the | ‘Money raifed by the Lottery,‘
< wﬂl make up. the ‘Sum of: Three Mllhons, mtend-'

e ed to be raifed.

i

ft\‘

¢ Tuar if it thould happen, that the Annultxes :
& to.be: fold, " fell; in an Average, under Par, an
" Adjournment of the Sale ‘may, be. made, to fuch
e Day as fhall be thought, proper,  to give Time. to
¢ caft up the Deficiency : On which Day thall coma

< mence the Sale of .as many Annuities as will make

- be raifed; . .
"¢ Twuaw, in cafe'of any unforefeen Incxdent Wth‘h

"0

< - is begun, or during the Time of Sale, may. be poﬂa

poned toafurther Tlme.,, S

s I F the foregomg Method be put in Pra&lce, the

s 'Dlﬁ"erence between this ‘Scheme of raifing Three .

< Milkions,” and that Scheme of . raifing . the faid

. Sum, which propofes a Lottery of 500,0007Z and

25500,0007. by Annuities, all gt 4 per Cent. per

‘-K‘ Amz ‘with the. Addition of. 45,0001 per A’im. fon
<. LlfewRents, will-be thus: - - E

' €

< In Both Schemes. there is 4 per Cem‘ redeemw

;‘ able So in that refpe&. hey are: equal AT
4‘ | P | '- ‘ r. IN

- < up fuch Deficiency ; .that the ‘Government, in’ all
< Events, may be fecure of the Money 1ntended to ,_

may make it expedient, the: Sale, either before it

&
S
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i
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oF IN That Scheme the- Governnlentq SRS NE

ive 45,0002 per: - Ann. - for Laves 3} i
€ Wthh will,i.in the long Run, cofiie £0 a;
¢ very great Sum of Money ;. and,nlgy\ ‘
& moderate- Computatlon, 1S wort;h} I 51 sl
€ Yedrs: Purchafe to. the : Govegnment:
‘\ Whlch is, in'ready. Money, . -

— ‘ ~‘.-".
a9° : \ o

¢2In my Schethe; the Government glve only what .
'i‘ the Ahnuities may. fell for lefs than:1qo 4. per Cent.
RE Whlch Whatever it may, amount to, being. dedu&ed
- from 675,000! the Remamder 1§} a«clear Savmg to

VT I

¢ the Nation, : 50 i

¢ TInuthe. other Scheme there is. neeei > 65,@00

‘;’.VIN ‘mine a-Fund’ certam of, pery d;m

SO0

120,000

Pl "‘L,_

are -

¢ faved of the Fund of 165,0001'* may fe,rve next.
¢ Y ear, 1if wanted;. m{’tead of Iaymgﬁla newf Tax, as
& far as. 1tswxl go.y,&_ artan T

,,equal Foot with his N,ezrrhbours ~Which is highly
agreeable to Britons:; and fuited. to, the Genius of
a People who diflike, all Impofition. . .
& EXPERIENCE has thewn, That: Whenever Lot~
teries havebeén made on an’ equal Foot, accofd-
“ing"to-the then; current Rate of Intereft on Pub-
~lick Funds, very large Sums of - Money ‘have been
_raifed:thereby 3 and parncularly, in’, the Years
17105 1711, and 1712, which were, the laﬁ; Years

of the great War in Queen. Ame’s Rexor_n. S
| | D2 T xs

RN ':g S

.r@ “_"‘\ P P

<w:8 Anp,alfo .an additional F und,ref e % or. Cmt on
% what: the Annyities thall fell for under,
'_ ot THEREFORE, whatever fhall byt this. means be

EVERY one; that wxll may have an Oppor— ,
tunity of venturing.in -the: Lottery, on an -

1
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8 ’T: s.'pxeﬁ&med “that: larngSums of: Money will

€ come into & Lottery (ort-an open free Subfcription)
¢ both ﬁom at ‘Home ‘and: ,Ahload, that would ,not

HEL R

E - comein byt@hy 'sther means.
" ¢ IF that fHould be the: .afe, the Mohey, fo
& broughq idewrehie: Market will have a confiderdble

< Effect torrevive Publick Credw, raife . the'Price of

- %-the Publicle Finsds; ‘and * give' thereby- great:Con-
<folation' &5 fuch Proprletors as'keep their: Property
(3 unaltered s whv aow: fee, with great Concern, their
< Eftates daxly falling in Value, -and no- leehhood

¢ of aTurn in thexr Favour, near at hand.-

s Tr Stocks thould rife, as i very probable they o
if they have a little Time 'given them fo-

“ breathe, 4l Annuttles ‘which fhall be. fold at Pub- |
¢ lick ‘Saley«may ' fell for Par; . which, -as I have |

© ’wd

¢ fhewn,-‘wﬂl‘fbev a great Savmg to the. Nationy at

* préfenity dangd! wﬂl alfor'make it more eafy to ralfe :

: < the ncct{Ti: bilpphes another Years - Lo
A ¢CT eWORafIAg: the - Money this Year At an eafy

"€ Rate notw1thﬁandmg the Shock: whichi:has beeh -

¢ ‘given to Publick Credit by our Enemles at Home
~®and AQrQad will -give »TthewNatmn Floure and'
without which,. we can nelther carry on
© the War with-a Profpe&eof Succefs, nor make a-

¢ VVeIO‘hL

good Peace.

< UNEREs the* Subfcrxpaén for a. Lottery be _'

B open aﬁdeefrée, and theSalefor Anmutles pubhck
¢ many' Mezohants cannat “be ablel ito execute: theiy
© Cotrefpotidents' Orders frarn Abroad 3

i
B AN
H ‘t\,_) Vis

€ Correfpondehce.

& Ir, contrary ito all Ptobabﬁxty, the Anmunes at; ’

‘ \‘ Pubhck Sale-thould el Jlower than is now'con-
% ceiyed,’ thé Cieditors off thei i’ubhek canhot rea
e fOnably comiplaing’ becaufe: they muft: know; :that
& the Government muf’c ha.ve theneceffary: Money(i

R , ~ fan

hich: :Wﬂl ‘
- ¢ occafion great’ Heart—burnmgé and Uneaﬁnefs, asit -
““will put fueh Merehants n?éDanger of loﬁng the1r _

 both, proceed .on’ one. Principle 3

Lar]

£ and. 1t cannot be sexpected, that the Government :
< fhould fell Annu1t1es for mo1e than the Market

- E Prlce

......

BESIDES, it, wxll be in the’ Povvex of the pre«f g
fent Creditors of.. thc\Pubhck, {to lend a Hcmd ac-

¢ _cording - to their Ability, to-keep up:the Prices of

< /ithe, prefent Funds, 2by beCOmmg Purchafers of the ,
‘ New-created R -
&L as apprehended,.That the Noation;of 1
<.vernment’s felling -Annuities; at-.a Very low Rate;

o

"¢ has. -greatly. depreaated all Publick. Securities;. and |

5 that, as foon as-People . fhall be fatisfied; -that none
A wxll be fold but at: the beft Price; they Wﬂl yleld -
u; will have the contrary Eﬁfeé‘t :

WHE N the Readernihall have conﬁdg; ed thlS Pro~ -
pofa}, as Well ay-my. F irft: Propofaly’ he will find, that :

Publick thould - deal, d;re&ly Wlth-“ uch.. Perfons ‘as

have Money to lay’ out, without the Intervennon of

& .Setof middle Men, sto. make a Property of both

or exther. - - I conceive,: that the Pubjmk ought to bers
sowMoney. on the.cheapeft Terms: poflible:; - and
thatevery Ind1v1dual in the Nation: has, a:Right to -
come in, either tora: ‘Lettery, or:toany: other Fund,

as pheap as his Neighbour:; and that he ought never

to,be: deprived of thls nght thhout ‘an ewdenﬁ: :

P}‘Q}pdice would: acefye-to the Pubhck byrhis enjoys-
ing; it.. ~“Thefe Points;; I conceive, are:abfolutely fes
cured by this Second Propofal;” which, -F.am: therer -
fore Qf ).pgnongats as;gpod-a” Method | of  proceed-
mor at.all times; whennat thall -be, Judved;neceﬁ"ary
make ufe-of 2 JLipttery, for, raifing ‘she Whole of

| Pa&t of; the. Suppltes wanted, as’ any,jother Method L

whatfoevei Yoamvery fure, that:itvisia" Method

| that. will pleafe a]l «:fWh@ do not dehre fome’ undue”, | 'A

meenence 5 and that the pleaﬁ,n0 of »the People in
o s endc e R oy b general ’

that the- |
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~general will greatly contribute to the keepine uis o
Bublicl Credze, . . oo, 0 Ehe keeping up of

. I maybé neceffary for me’ to fay fomethin to

juftify the Reafonablenes of the Méthods I propafed

" in ‘the Second: Scheme +'As. to the Fiift Pari of it,-thé

Lottery, Ithinkit fpeaks for itfelf's and has nevertbeert
- Known to'fail,when the Terms ‘have been fuited to'thé

- Times: And I leaveittothe JudgmentofeveryReader,
~"Whether he would not venture ‘ij'idi‘ezlléirgely ii-a Eot: B
- tery, be the Terms better or' worfe; on an open'Sib:
{eription, than he would do ina'Lottery on the fime |-

. buying’- Tickets at an ‘advanced ‘Price 2 I' believe
- avery large Sum might'be raifed by the Liottery niént
tioned in the Second Propofal. The other Part, which

is felling the reft of the Annuitiés by a publick Sale,

may not appear fo' clear at firft Sight, bécaufé it hag

not been practifed in ‘the Sale-of F unds 3 but!ligs o

‘beéen pradtifed both at home:and-abroad in felling: of

Goods ; and efpecially by great Companies + Our fr:
dia Company has always practifed that Method;'and |
are obliged fo to do by A& of Parliament : - Theretis |

no’Argument that can be ufed: againtt felling Funds

by Auction, that will not holdkequally frrongagairifva

- dare fay,:that if the- Companythad: Libertyto fell

their Goods by private Sale, the'Direftors wouldnt
practife that way, neither would -the Proprictotsof

‘their Stock,rior: the People in-general, -be pleaed
- with private Saless - 0 U bl oy i

- I fhould be¢onfidered; thatthtfe who buy Furids

Pt

-Terms, where he could not be concerned without

.‘f’uad‘é i h;m,—‘tllat, to get the beft Price for it, he muft

fell it to .afLandq obber, rather than to ‘a._nOth‘cr _G@ﬁ’* -

tleman who wants fuch Land. © = v o

" Ir a Sale of Annuities. was publithed-a reafonable
time. beforehand, Merchants and other Traders would

‘write to their Correfpondents in Foreign Parts, as well

as in Great-Britain, to get Commiffions from them

to buy Annuities, as they do to buy other Goods; and
‘the Expectation of buying them on reafoniable Terms,
would  probably occafion Orders .to be given from '
“many Perfons, who would otherwife buy none ; fome

to lay out their Money to make a'good Intereft of it;

others to make Advantage by felling out at advanced

Prices, .or to.do either, the one or the other, as Op--

.portunity might offer-:-So that monied Men from

all Parts of Em*ope{inight be Purchafers: at the Sale

and it would not be in the Power of any Set of Per- =~

{ons (however defperately wicked they might be fup-
pofed to be) to prevent the Sale of the. Annuities, on
at leaft better Terms than they could be fold for to
any Perfons by private Agreement. It is an uncontro-

verted Maxim, that Goods will find their Value at a
publick Sale ; and all Funds can be looked on butas
oodas i e SRR

Tuis Second Propofal was fent to the Preson
Monday the 3d of March; and was delivered to the
Members. the. next Morning : But as T had talked
-with feveral on the Monday, concerning the Contents

" of the fzid Propofal, I found it would not meet with

the Reception I hoped for ; and, although I thought -

' the Propofal fufficiént to fatisfy every one that. was
*:?'Yii?rivat@i»-ﬂgrcqn)érit, - withotit:Defipn or Abilityto ' o willing to be fatisfied, that a very great Saving might..
keep them, " depend- on  felling ‘thern “again at’an‘ads =
vanced Price> taGther Perfons whoiare-able to keep-
. them : "Andiwhy may not thefe’ Perfons have Oppor- -
‘tunity by ‘publick’ Auction; 6 buyiof the Governs
ment direétly.? :If any Geptlematithad a large Quans
- tity.of : Land to fell, no one would be able -to- per«_
: . _ . e o fuad@_'« _

be made to the Publick, ‘by. purfuing the Methods

- therein laid down and therefore, when.I formed

that Propofal, had no Thoughts of going any farthers -
yet finding fomeé object, that the Publick would be :
deft ftill in Uncertainty, Whether that way would pro-

* duce the Money cheaper than the other way originally - |

pro-
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. propofed or, at leaft, it would be uricertain, how
~much cheaper I was induced'to go farther, and con-
- fider at what Price a Bargain mlght be made to fecure

“as well the Cértainty of the Government’s not being

dxfappomted of the’ Money, as of the Savmcr ‘Which
mhight . be- made 'The Reader w1ll eaﬁly fee, ‘that ||

© Two Things were to be regarded in fetthng the Price :
' ‘The ﬁrf’c Whlch was uppermoﬂ: in' my Thoughts

- was, that the Government thould' fave as much 4s |
poflible; ‘the. otlier, that’ if' Peop & were to contra& L

and fo be anfwerable: for the Lofs, E quity as’ well

........

a8 Prudence  required, that they thould: have a rea-
- fonbale Profpe& of ‘making Advantage by it ; with-
- . ‘out which, it ‘would:be neither fair nor pr udent to

“attempt to get People to engage; nor would  there

. be any Reafon to expect, that People thould of them-
felves defire to éngage. The Refult of this Confidera- . |

~ tion ‘was, . the "Paper called s A Supplemeis to thé Se-

- ¢ond Propofal “which was wroté on Tuefday Mormng, a
and fhewed 'in the Houfe to _many Members the

\ fame Day Thxs Supplement was. as follows

‘}48 Ur P L B M ENT z‘o 1‘/56 Secoml PRo—'s

ROSAL.

‘ I F it fhall be thought nght to purﬁle the Methods o
laid down iin the faid- Propofal for raifing Three = |

‘& Millions 5 and, if it be: judged more expedient for- |
¢ the Publick to be at a ‘Certainty, what Quantity of.

¢ :Annuities will be created by the fatd Methods, tham .

B to run the Rifque thereof

< It is further propofed, - R Ry ARt

- ‘# TuaT the Total Capxtal Sum of An-
. © nuities'be =

b thch ‘At Four per Cont. per Amz
i amounts to the yearly Sum of

}3,300,000

} 132,00@ -

£ Tuar

CTHAT the Times of paying the Purchafe—Moﬂey
¢ for the faid 3,300,000 Z be the famie as was intend-

¢ ed for the Payment of Three Millions, if raifed by a
N Lottery, redeemable; -and LifesAnnuities. -

¢ T AT a Contract be made W1th fuch Perfons as»
* will uhdertake the fame; wiz.

“THAT, N Conﬁderatlon of havmor to thelr owrt ‘
¢ Betiefit all the Money. which the fid 35300,000 %
* fhall faife by a Lottery, and the Sale of the remain-

¢ing Annuities over-and-above Three Millions, they

- ¢ thall oblige themfelves to make good all Deficiency

¢ which may arife by means of the propofed Sile at.
¢ the- refpeéhve times of Payment as above exprefled.
< THuAT, to fecure to the Goverriment the - Per=

"v‘ formance of the Contraé, there be depoﬁted in
¢ Govemment—Secuntles, to intire -Satisfaétion, the -

¢ Sum of 2 50,000 7. 3 which, after the Contra& fhall
“be performed fhall be re-dehvered, thhouc F ee of,

¢ Charge to the Cortractors, . - ¥
18 THAT, if ‘the faid Contraftors {hall make De«

X fatile of any Payment or Payments by them to. be:
N made, the Whole, or any Patt; of the depofited Se-

€ curities may be fold, and applied to make the faid
¢ Payment or Payments, deducting firft the Charges .
¢ of Sale, and Intereft; from the Day whereon the

. ¢ Money ought to have been paid. |

¢Tuaar the Coritractors enter into Bond to make
¢ good all the Deficiency, although it may amount;V
¢ to more than the depofited Secuntxes s £
¢ I¥ 250,000 /. thould be thought not a- compea

©tent Depofit, it is apprehended a larger .Depoﬁt :
iy 8 may be eaﬁly obtamed, | 4 |

- ITuust acquamt my Reader, that thls Supplee
‘meht was never printed : I thought there was no Q¢+

“cafion’ fot it, as the Second Propofal, without it, -
-, Was,in my Opzmon, fufficient to anfwer the Purpofes |
iy *of the Government, and better to be proceeded on by

E | itfelf;




e g e

#fetf,  thar to r‘ﬁakc,any‘Agreement‘; .Which I think |
wilk ?ﬁever ‘be done, - without fome Difadvantage to

9 “ a . . ‘n N Pro_ )
the Publick: - I am fully perfuaded, t}}at if that Pro
| i)%e{'all)Lliglclicl;een pi‘oce‘ede:}éi'%xl, the Publick would have

found . fo great Benefit thereby, as never to have

thought of any other way of Proceeding in times of

B ‘Difficulty 3 for which I -have above given .my Rea-

fons 3 and I make no doubt, but that if the Govern~

‘ment had proceeded-oh the Supplement, although, in -

‘that Cafe, the Government would have faved above

400,000 /. of what they now pay for raifing Three . I B

~ Millions, which is not a very. trifling Sum 3 yet the

) IS ' ient to fa- |
ntractors would have made a Profit {ufficient to {
| gs.};tl;ier?fbr.any.reafonable Perfons, for any Rifque 0

they might be fuppofed to run. I caufed a Copy to
:g;e?;lgaleg of the Sgl%plément, and gave it to a worthy

Friend in the City, zealous for the Publick Good, that -

* he might make a proper Ufe of it: T alfo took all

Opportunities of fhewing the Supplement to Mem- . .

bers of Parliament, and to all other Perfons, during

A ' ind. it received fo well by |
that whole Week : I found. it received fo well
%::fgis%f? Judgment in fuch Affairs, as wellas For- |

tune, and fuch voluntary Expreffions of their Defire

of being concerned therein, even for large Sums, that |

1 had all the Affurance I could with for, that if it

thould be thought proper by the Committee to pro- |

‘céed on that Supplement, the only Difficulty would

be to fatisfy all their Defires, and not the leaft Diffi-

culty of filling the Subfcription.

. ¥was alfo confirmed in my Opinibn;- by obferv- |

" ing, that the Oppofition .,11pade . to {;he' btzv%]iri:lte
Scheme had put {fome Spr1‘1§1_nto‘.1?¢o,1‘3 e in 1 ‘{te?‘ Ci 3:;

~ and had occafioned the Funds to rife, notwith antithte)
-ghat many unfair Means had been ufed to preven e
"‘Rifes and was a Proof to .me, that I was.not m

taken in that which I had faid in- the firft Day’s De- |

bate, That the publifhing the Terms of that.Scheme, . |-

had contributed to Jower the Pricgs of the Funds. 1

- have. ||

~The 45,000 L. per. Awium, for Lives,

- Saving to'the Publick, on

 tee on the Bill, was the principal Debite ; at which

PRt

have no:Reafon to doubt, but that if the faid Scheme. |
- had been rejected, all the Funds would have rifen con. |
fiderably.: I ‘think fo better. Prart s $iis I
g ﬁderablY: . Ithlllk no ;Jbetteg;_.PerQ could be siven
P R BRI e Ve TR [ RS 'L‘}‘E“’)""u«“;‘ ‘-‘1-;.’;:;‘} o
.of my firm Belief;. that raifing the, Money.in th

- manner laid down, in‘my Second Propofal 'would be.
beneficial to the Publick, than the Propofal lai ,

qown

- y N N LTl T AR TP Rt T v gt o A1 S R ’:}};; o

 1n the Supplement, by which the Publick would fave |
aboye 400,000 /: Which T prove thus:. = '

"+ would'be faved ; which I lﬁake,--}675: 00 4
In.dieu of ‘whichs would be “given) s .

7 300,000 L “Anntities;. at- Four, pers( ;.

<. s Gent. which,'if valued at 9go per-Cent .

1y

O ck, on this Caleula- FRan

..
STioe & SOy

Cotion -
O~ Monday the 10th of March, in the Commit

-

-

3

o il avigd S O o e el oiiigl T Dol 3L
time the Committee was:to deterfniné the ‘Queftior,
St el s g L gy Aol  RPAIRCIAL [ VALY
of going on’ with" the. Propofal ofj inally miade, ‘oh

‘which that Part of the Bill we were fipon was framicd;

or, by rejecting that Propofal, .to'make way for ay =
other Method of raifing the Three Millions, =~
Lorrosep that Propofal ; and gidve ny Opinion”
abfolutely, for proceeding on the Methods laid down . =
in my Second Propofal : But if the Committee'thould
be of Opinion to proceed on the Supplement, T url:
dertook; in cafe a Preamble for a Subfcription thould
be agreed upon ‘and.fertled that Nighe, to bring the
fame to the Houfe on #die/day, figned by Perfons
of undoubted Character and Subftance's. and, if T =
failed therein, I aflured the Commitree, T would make
no fuirther Oppofition to the othet. Propofal. " /"
- 1 courp never get any “of the Fricids o' thé =
original Propofal to fay, That if ‘the Depofit was o

]

. AR PR N A .9 3% PR SO AT RR I xli:;;‘ v, p{;;j,:',";”.v_w s
- be. in Money.inftead ‘of Governmeént'S rities,  or

t0 be taade Tabadn SOy Ty, iyt g s niitey L
to be made larger,” they ‘would ' comit fhto the Pro.
s B g




“thought of depofiting: And: I 'moft own, that I
‘fhould havé thought it‘a very great Hardfhip to have:

Publick ds a

tion'; whereas

v . .
PR

 pofil i the Supplesfieat: A therote baving pro-

‘Pofe fich 4 Diepbfit, 4s I thought abundatly i
Gient, T had 6 Reafon eithé €6 alfer or increafe the

Depdfc, hot yit o imike a Lift o Perfons 6 be
Subfiribers, 1 Kriew véry Well,: thit if Gentletien

Pl R S

hould Be' willing to- lay afide the'Propofal in the Bill,

~in oder to fave thé Publitk 440,000 they wotld
be very ready to givée fo finall 7 Time 4$ 1 defired,

fince no pofiible ‘Inconvenience could arife to-'the
Publick therefrom; ‘becaufe..the Moriey was: to be

~paid at the very fame timesy as by the: Propofal.in

- the Bill. However; as; in the Debate; a Depofit of
150,0007. in Government-Sectiritiés, was treated as.
infufficient 5 1 did fay in Reply, That, «if :that:Sum.
was thought not:énough; it-fliouild:bé irdereafedieven.
€6 a Millions if defireds which might have been

eafily done, as it would coft the Subfcribers nothing,

* the Intereft on'the Sectrities going oh for their Bene~

i, I faid further, That, if Govetniiént-Seclirities- -

Joonm et e

 swere nior liked, they'fhould have 2 50,0607 depolited-

Farther than that Sum in Money T néver

 made any Depofit in Money, becaue a Depofit in

A

Securities'would have rade it full as ¢ertain to the
Depofit in' Money ; ‘arid there could be-

% i

H 1

6" good Reafon for defiring 4 Dépofit, but to fecure:

' the Performance of the Confradt. - The Nature'of a

‘‘‘‘‘‘

4

‘Depofie I take to'be only a Security for the Perform= |
 ance of dn. Agreemient : “And in this Cafe, if the De-

 pofit had'been in Money, the Lofs of Intereft muft
be boiné eithier by the Publick, or the Contractors. -

Thire is anther Yery ftrong Reafon,

vfefully” employed to. Carry the Scheme into Execus

ot e i

v

pofit in Queftion fhould not be made in Money; be-
€y, -if not depofited, might be'more.
its lying dead would be a Hindrance

Ty

"Nor fucceeding in my Endeavours to fet afide
the Claufe- in the Bill, I next endeavoured to reduce
the Quantity of Life-Annuity -from 45,000 /. per:

Annum to 25,000 4. 5 for which I gave thefe Reafonss
That there was no-Occafion to give any thing on
~ the Lottery of 500,000/. becaufe it carried in itfelf a

fufficient Inducement to Subferibers ; and that One

* per Cent. per Annum for Life was more than enough,

on the 2,500,000 in' Four per Cent. Annuitiess

“The Succefs in this was the fame as in oppofing the |
- WHENthC Bill:wéé piaﬁ?':d; as T had dene my
- Duty in the Houfe, T thould have fat. down quietly,

had T not been attacked, in Print, for my Behaviour..

this Affair. I believe few People wou

(bad as the World is) a Man would be openly
charged with endeavouring to fave a verylarge Sum

" to the Publick : It might have been expected, that

thofe, who have had a Share of the Money. got by-
the Bargain, might have been fatisfied therewiths
efpecially, as it-has not been pretended, that the Ops |
‘pofition to their Scheme has lefléned their Profit, by
lowering the Prices of any of the Funds.: .An At of

- Parliament alwayscarries its ownWeightalongwith it,
~ and muft be received with Refpe@ and Submiffions -
~ and-it muft be fuppofed to be founded on thepublick

- Good: But if prefumptuous Men thall take upon *em
. to affign Reafons for an A& of Parliament, and fhall

be allowed to attack Mempbers, in Print, for having

- oppofed that A&, which every Member had aRight

to do 3 and ‘fhall place their Arguments -in a falfe

- Light 3 furely, fuich Members have a Right to juftify )
' themfelves, ‘and anfwer the falfe Reafoning: of the
other : If any ill-Confequences arife therefrom; they .

ought to be imputed to the Aggreflor : Therefore, I
hope, Tthall be excufed inwhat I have faid, or fhall fur-"
_ther fay, in my own Juftification. = If it be inquired,

- What can be the Aim in bringing this Matteron the




 Stage of the Publick ? 1 can aflign no other, ‘than a
~ Defire:of having?tha:f-Way of bargaining“:for'raiﬁngf
the. Supplies COntintled_; ‘which appears to me the:
- very worft that ever has been practifed :"And it is in.
hopes, by fetting the Affair in a true Light, to pre-
vent the fame for:the future, that I enter fo largely.
into it : I could otherwife very willingly have left all
- that has been faid againft me, to-this thort and true

“Anfwer, ThatI had no other-Motive for what I did,

but the Good of ‘my-Country ; and that the Steps T
took therein, appeargd to methe moft likely toan{wer

 that End.
| ana_‘?ﬂiall{bégin:v}r‘it_h*thc- Firft Paragraph, - - - o
:I'am ready to agree, that in the dangerous Situ-

I comME now to tike fome notice of the Letter 5

ation the Nation was fome time fince, and at all times,

- effectual'Methods ought to be. taken to raife the ne-
ceffary Supplies ; and that the utmoft Frugality ought
- to be ufed, -that - Prudence will “allow of : Thefe

 Words I would fubftitute, in liew of thats 12 thop o

ter, without expofing us to the Hazard 'of a Dif-
appointment : Which Words I don’t like 5 becaufe

a {mall. Hazard of a.fmall Difappointment . ouglit .

_ not to beput in Balance againt a great Saving to the

Publick. T fee well the Ufe made of thofe Words ;
. and therefore objet to them. . SO
- ‘T’ latter Part of this Paragraph I fhould great-
- ly commend, if T had read no more of the Letter:

But, .in. Page the gth, I find the Principle of exa- -

- mining " impartially Propofals dropt, by introducing

an_implicit *Sanétion to be given. to Bargains made

~beforehand : T can’t conceive, what Ufe there'is in

that which is beft, © ~ .

‘examining Two.Propofals, unlefs it be to vote for

7 Bottom of Page the 3d, in the Lette, begins
- a Paragraph relating to the Borrowing ‘of Money on

the Land-Tax at 4 per Cens. 5 whercin the Author. s

I prefume, would be underftood, That the firft Ap~

- plication”to borrow that Money was a publick Sub-

3 feription

~"Damp on the

~ {cems-_ t0 be the moft proper Perfon 1o be apgli‘ed;to.; o

:ﬁripgﬂioﬁ,op'ened;in the:City 5 a thing whi‘c’h;:h_e fepre- |

- fents me now fo fond of : In all which; I apprehend, he
is totally miftaken. The firft Application, I fuppofe,
was to the Bank, who refufed :* The next, I fuppofe;
was to thofe, which,, in anoth .
Monied Men in the City ; who, having had a Bargain -
Jaft Year, worth to them above 160,000 /. * ought,
in Gratitude for what was paft, as'well as to inridle
themfelves to another good. Bargain, . to. have pro- |
wvided the Money wanted. It may be imagined, that
- the Heads of thefe Monied Men, inftead of  raifing
the Money amongft themfelves, and the Perfonswho
‘partook with them in their Bargain, endeavoured to
- get together the Merchants, and others of the City,

».in_another place, he calls the

and o to avail themfelves of the publick Spirit
amongft;them, to raife the Money, whilft themfelves

Thould go-away with- the Credit of it, and intitle them
- toanother good Bargain : It is moft certain, that fome- .

thing like this was the Opinion - of great Numbers
of confiderable Perfons in the City, ‘and caft a.great

1 the Subfcription: So that, confidering the
time when this Subfcription was attempted, that the

- Run on the Bank diftreffed moft People in Trade s

that the Bank advanced nothing; that ‘the Monied
Men had failed the Expeétation of the Treafury.; that
Intereft of Money was actually above 4 per Cent. at

that Time; and that the Subfcription” was. fet on

foot, and recommended, by People, for whom the
Merchants had not the. greateft Efteem ; it + s

more wonder to me, that fo much was raifed by this
new Method, than that no more was raifed ; and s

very far fron. putting me our of Conceit with open
Subferiptions ; and, Ithink, proves, that more Money

% Note,.This Sum is taken from the Price at which. the

- Subferibers might have fold, before the Firft Payment was made.

_+ If any extraordinary Afiftance fhould be at any time ex:
pected out .of - the City,  the. Lord Mayor, for the ‘Time being,

may
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fnay be raifed by open Subferiptions, than by any

other. Method at. the fame Rate of Intereft: How= .

-~ ever, tocut this Matter (Hort; fo far as relates to mej

" The. Subfcriptions 1" recommend, apply to the In=

terelt of People, by giving a mioderate Advantage s
“The Subleription opened for the Land-Tax, taken

by itfelf, was contrary to the Tntereft of every Man

that did fubfctibe, bécaufe he could make rhore Ad-
vantage of his Money other ways.
| "“’»‘raﬁi next Paragra‘}'l‘;h' in the Letter; I think, merits
76 Anfwer: It is not to be wondered at; that &
Perfon fhould make fome feeble Efforts to abufe my
" Friends, wheni he afterwards places his own in fo

fhocking a Light, that I dare fay, thofe very Friends |

will not thank him for it. Vide Letter; Page17.

- 1w the following, he goes on about the Land-Tax}

mentions its having ‘been fliled, The Flower of the

Supplies  and afked; as'a Favour, even at 3 per Gent.
ffﬂff}zbbliged« to him for this Hint; becaufe it puts

" me in mind of another Inftance to prove, That open -

~ Subfcriptions are the very beft and cheapeft way of

 raifing Morney ; and I dare almoft affirm, that theére -

never has been a time, when the contrary. can be

proved to have happened ; neither do I think, theré

ever will be a time, when Money may not be raifed

by a free and open Subfcription, on bettet Termsy -

* than it can be obtained by any private Agreement :

The Inftance I mean is this: About the Beginning

 of the prefent Spanifp War, the Bank, although in

Full Credit, and who had -been ufed to fupply great b ,
~ Pait of the Land and Malt Taxes, refufed to [l¢n€~1: 1 Efteem from the Subjeéts, ., -« -
o them at 3 per Gent., and infifted to have 35 per |

wnt. : ‘This occafioned a Debate : Many Gentlemen
ga:zre their Opinions, That t}le, Money \mng‘ht :bc
§aifed at 3 per Cent. by opening Loans at the Ex-
f,(“:héqﬁer; _even although the

out

Bank  fhould ;ﬁiH:.f&a?&'
yut = ‘This way was tried, and fucceeded. The Ban &
gvl;fen they '_ fou);d the Government cemld ‘do with= "

ﬁUCthem, v ouchfafcd, for their own Iﬂtt‘;“reﬂ, e Ien d.

- at 3. por-Cent: and, in the following Years, the Bank
lent: fo, -much;’ that there ‘was .not ;room left forsall:

‘other. People:; : and: then, -fome. who, had  lent their
Money “in.the firft Year I have mentioned; were
forced to ask it as a Favour to lend.on the Land-.
Tax, . or. be fhut out.’ ' At the Latterend of the -
Section .I..am :now .upon; Two Queftions are asked,
me.:As a namelefs. Author can 'have.:nQ%"Rig’h't;:tO an,

the Coining of Plate, he will fee what my Thoughts.

were at;the. Time that Paper was written:; .+ -

» t 10 Tage sth. ¢ tee erein it
it is' faid, . That the Bank is ufually ftiled, the. Foun-
tain of Publick Credit : I think any-one'that under-. .

- T am got to Page sth of the Letter, wh

. ftands what Publick Credit.js, and"defires to. fpeak:

properly,. wilt hever call ic by that Name: Publick
Credit was in. Being before the Bank, and would con<:
tinue: although there :was no Bank. . T know, very.

0 ‘well, that the. higher Credit the Bank is in, the more.

it; has in its Power to.fupport the Credit of the Pub-,
lick .3; and!the more zealoys the Bank is in that Af-.

Haig; the, more it will meric from the Government ;.

and, deferve the Love and Efteem of all thofe who, .

wifh: the: Good of the Nation: But whenever, the

Bank is foremoft in endeavouring to raife the Rate
of Intereft to the Government,or fhall refufeto lend.
s Affliftance to feduce the Rate of Intereft, it will,
deferve neither Favour. from “the Government, not: .

L sav further, ‘That the ;Baﬁi{i 1s " a Very | gooi |
Servant; but a very bad Mafter; and it would be
very ealy to prove, that the Bank depends as muchy

for their Flourithing, on the Favour of the Govern-,

ment, as the Government does on the.Affiftance of

‘the Bank ; and therefore the Benefits ought to bg

reciprocal, I fhall now mention, wha I take to be, -
R 7 the
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* cheBalis of Credic both publick and private; Tmieanss

'Opinion 5 for, according to the-@pinion’ that People
have of the Publick, or of particular Perfons, fuch:

- I roLrow.my Author in his:ftating the Cafe; but"

cannot agree,’that the next nattral Application for: i
a:Loan on the Land-Tax wasto the Bank ; becaufe: -

T have fuppofed the firft Application was there:; and;-

if the Bank .wanted Affiftance -themifelves, 1 think,: |
for that very Reafon, a fecond Application to them: ~ |
- would be unnatural, as the Cafe of the Bank couldr |

‘siot be unknown.

" H.r afterwards, in relating what was’ done iﬁich;f

and for, the Bank, begins with théfe‘W(irds.;:f@ What

¢¢ could the Treafury:then do?”? - |

ferve, he -very carefully keeps them out of Sight,

-and does not introduce them until the Bargain-comes. |
" go be made for Three Millions; Perhaps he may
 think it would have. been fruitlefs to apply to them. |
to affift  the Government in the Land-Tax, with: '

Moniey which might be provided -by them, for a:
Pirpofe much ‘more -advantageous to themfelves:

However, -1 cannot believe but that they were ap= | | .
plied to-in-the manner I have ftated before ; fo thatt |
- the Queftion he -asks, will remain unanfwered: |/
“Fherefore, for a dire€t Anfwer, I give my Opinion, . |
That as the Bank could not, and the Monied Men . |

would not, lend on the Land-Tax, -the Treafury

 shight have feen, that an open Subicription was, in’
- thofe- Circumftances; the likelieft way 'of ‘getting
- the Money on the Land-TFax, on the eafieft Terms:-

"Fherefore, as it appeared, on Trial, that the In~

 tereftiof 4 per Cont. was not thought a fufficient En- |
' ¢j9*-?rag¢mn§-tos.ﬁll“ the-‘Land-Tax,;_; they. thould have

done

will the Credit of Either be': By Ciedit I don’tmedn: |
mply the Rate of Intereft; for that is: ;aﬁfé&e&;_by{ S
4 many_ocherf‘Gonﬁ‘derations;;,,*.; Goon Rl R

-1 answer, That; on bis ftating thé Cafe, they .
- fhould have applied to the Monied Men; but, I ob-

done s all People of Credit do, when they want-3

- ‘Sum of Money ; that is, get it on the beft T erms.
~ they can, I remember it was a pretty general Ex-
- peltation, " that- when ‘the Parliament came to fit,
~they would have impowered the Treafury .to- give |

1

. g per Cent. on the Land-Tax; which probably would

 have brought in all the Money wanted, as faltas
~ the Occafions of the Government would require it;
‘more éfpecially, if, inftead of Tallies, which are very .

difagreeable in the City, Exchequer Biil;s,?ipayablé-v in

~ the fame Courfe as Tallies are payable, were iffued, -

in fuch Sums as the Lenders of the Money thould

‘defire ; In this Cafe many Perfons, who had Money
by them, which they forefaw they might want in a.
féw Months, would, to ferve the Publick, and to
make fome Intereft in- the mean time,  have paid-in

their Money on the Land-Tax, -as they would de-

‘pend on pafling them away in Payments when they
"might have ‘occafion. It 1s very: obfervable, . that
‘Bank-Bills; carrying an Intereft of 5 per Cent. have
" borne a {mall Premium, when Land-Tax Tallies, that
- might come 'in Courfe in a Year, or lefs, carrying

an Intereft of 4 per Cent. have been fold at 33 per -
Cent. Difcount ;-by ‘which a Perfon xmigh_:: maLe732~ ,

| per Cent. per Annym of his Monpey: =+ -

.- Inever heard (that I canrecollect) but oneRca-

%:

fon given, why, fince Exchequer-Bills would be bet-
 ter efteem’d than Tallies, theyare not iffued in com=

‘snon+ that i§, That, by Contra& with the Bank, no

" Exchequer-Bills: can be iffued without their Confent

It feems to me very hard, that when the Bank can-

~ not fupply the Governinent, they fhould hinder the -

Government from iffuing Exchequer-Bills, whereby |

ghey: might be fupplied with Money, at a lower

N

‘Rate of Intereft than they could be by Tallies. I B

__cannet join ' with: .the Letter-writer in his double

Praife, for giving to the Bank One per Cent, addi-

 ional Tntereft: for pear;a Million of Money ‘(notfor

Fa,. - aYer
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a Year only, but) till the Government fhall have it
in their Power to redeem the Capital, (which how |-
long it may be before that happens, I ¢anfiot fay), © 1
and have no other Confideration but the Loan of 'a
~ freth Million on'the Land and Malt Taxes, ‘at 4 per
Cenr. This, although nominally, is paying'but 5pen.
Cent. on thofe Taxes, will coft the Government very: 1.
dear, and was very well underftood ip the City, and. |-
contributed to the lowering the Price of Stocks; efpe- :

- cially as the Money was to be raifed by a Call of
| 10per Cent. on the Proprietors of thé Bank-Stock..
+ Tam gotnow to Page 6. of the Letter, wherein - |
- the Author comes to'the Raifing of the Three Mil-
lions, which has been the Subje¢t of Debate, Any |
one that reads his Letter to this Place, I dare fay,

‘would believe,” that the Application which he now
fpeaks . of to the Monied Men ‘in the City, was aftet ‘
the Tranfaction with the Bank ;” whereas the Propo- -~ |
fal ‘made in the Géneral Couirt of -the: Bank ‘was = |
‘about the Middle of ' Faguary, not a ‘Week - before -
the News came of the Acion at Falkirk: And he .
tells us, at the Bottom of Page #, That the Con-
tract’ for the Three Millions refted in Sufpenfe near
- a Month," till about that time : I am therefore apt to
think, that the Contract with the Bank, and the
other Contraét, which he ‘dignifics afterwatds: with . |
the Name of the Exchequer-Scheme (I fuppofe; for . |-
Fear it thould be’ called the Exchange- Alley Scheme),
- “were minted at the fame time, and that neither of -
- them took their Rife in the Exchequer : I have my
Jealoufy, that as the Bank’s raifing the Intereft on -
the Land-Tax, laft Year, to 31 per Cent. was a Pre- -
- lude to the Bargain for Three Millions laft Year; fo
‘the Bargain with the Bark, “'this' Year, was to uther
in ‘Vthe'Ekclléqi}er-ESChéniéé!"j""’;A i S
HE Letter-Writer nexe takes-notice, that, be< ||
~fides the Land and the Malt Taxes, ‘and ‘what may . ||
be taken from the Sinking Fund, there was: ftill

‘wanting, to complete the Supplies for the Yeéar; Thrée
Millions 5 which I ‘agree to: Then fays, “ Where *
+¢ could the Treafury'apply for' raifing thefe Three

| Tanswer, That, in the Month ‘of December)

wherein, by his Stating, or before the ‘Application
‘was 'made, they could not.properly apply any-where,
it being too critical a Time, and no Occafion for the
Money for a ‘good while to .come, as the Land,

| Malt, and Sinking Fund, would fupply the Occa-

fions- of the Government, as I apprehend, for -at
leaft ‘Five-Months; befope which time, unlefs the
‘Government, thould be overfet, there was Reafon to
expect that Affairs would mend s I mean, that ag

* Peoples: moft unreafonable Fears began to wear off; -
| Money, which had been hoarded wp, would, by

degrees,  come out again, as has’ actually happened,
He fays further, ¢.A publick Subfcription had been
*¢ tried already, and had, in great meafiire, failed 5

| and the Bank of England had done their utmoft.”*
| As for the Subfcription, I have {poken of it already s

and, as for theBank, it had dene nothing at the Timé.
‘of Application ; fo -that it would have been more
proper’ to have faid, That a publick Subfcription.
had done ‘All “which had been done 3 and then the

Inference fhould 'naturally have been; That a pubs |

lick Subfcription, ion fuch ‘"Terms as would give' a
reafonable Encouragement to People to {ubferibe,
‘would be not only the cheapeft Method for raifing

the Three Millons, - but ‘alfo what the People-had a
Right to expet, were it only in Return for ‘having
affifted: the Governmient, in Time of Diftrefs; with_
do large.a Sum-as 500,000 v i

~Hz then fays; *“ Was it not then the moft-natus

. ral ‘and’ prudent Method, for thofe Gentlemen o

£ talk- with, and’ confule the Monied Men ' in ‘the -
¥ “Cityof London, whofe Ability and Punctuality they
£ "had experienced on former Occafions ¥ Wi, df -




| where faid ; It; is very well known, that the Men who

. have Money in‘the City are very numerous, ancl an

Application to them muft bé publick ; ‘but it is pofs
fible indeed, that a very few Perfons may pafs, with

-’..fome, for the Momed Men of the City.; and the ||
fame few Per fons may take on them to reprefent the |

Senfe of the City, -although perhaps quite  contrary .
T he fameé few Peg- |

o the real Senfe of the szens
~ fons may likewife, on occafion, anfwer for the City,

- may. be faxrly concluded, becaufe a. Secret can never

- fubfift. amongft many Perfons ; and this remained a
‘Secret for about a-Month. I:cannot fay but the few |

- Monied Men acted very prudently, n keepmg their

. Propofal a Secret till the Time it was accepted 3 and‘

- probably it was: kept fecret above a Week after it

~was accepted, if the Letter ftates the true Time ; for
it.was not pubhckly divulged in Excbange—dllq, tll

. the g1t of Famuary 5 and at the fame time was de-
. clared to be fill,
“pefore.it was accepted, I think, it could never have

_been.accepted, becaufe the Clamour and Abufe of
~ the Scheme, Wthh the Letter-Writer reprefents o
~ Page 10. followed inftantly the Divulging of it; and | -
: that not only from difappointed Perfons, as he would
. have it, but alfo from Perfons . who never endea-
- woured to get into the Subfcnptlon, and even from-' B

- many Perfons who were in it.

A s 1o what follews in the. Remamder of the Pa*
ragraphl am now upon, when thofe various Propo-

© fals he: fuppofes: to have been -delivered, are: pro-

“duced, a Judg ment may be made of them: At pre- |
That, -except the- Plate-Scheme, |
.. which I now pubhfh -1 have heard of none, but*a

, gcﬁcraIPropofal to raxfe ths:Threc Mxlhons, by way of |

. fent 1 fhall fay,

~ a Lottery,

. 'hck P |
YT aM come: to the Paragraph in: Page 7 whic‘h ,

Aétion at Falkirk. -

JIf the Terms -had been declared

[s9 ]

o o f'Lotter and Annmtxes at 4. per C’ent aII by wa
how many, the Monied Men, he means, were, is nox S Y5 4 P y y

of open Subfcrlpnon, allowing fome fmall Difcomipt 2
"Fhis; 1 am’ told,, was ftrongly prefled § and I verily
beheve it mrght have been executed on: fuch Terms
as would have faved a very arge Sum o the Pub«

Eegxn@ in a'pompous manner : If:my-Reader has.the

Letter; he will 'do well ‘ta readit; and will,: From |

thence,” judge “what: Anfiver it ought to receive - I

~That the Perfons talked with, and confulted, were - [ B doubt not but he-will-have obfecved, that my Plates

wery, few: And that thofe few commumcated the
Terms of their Propofal to very few. (if any) others,

Schenie; whxchr for the Matter, was:! the bet’c I Was

,éble to produce, ‘was niot kept. ix pettai i - ‘
In:the next Paragraph beginning; the: Bottom of
Page 9. he comes to fix the Time; a3 near as he

can, when the Propofal was firft- miade, “and' when’it
was dccepted s The latter he ‘ftates: to-be afterithe

sot know, T mlghﬁ have objeéted to his Ufe of the
Word cénj&lfed 'in: that! Place ; buti:l have taken ig
iin'the Senfe of tréating with. them;, “or- askmg them;

on what Terms they would undertake:td advanee
“Three Millions': - T now fuppofe, from him; that they
‘produced 'their Propofal, at fattheft,” before: the End
of Decembery and 1. ﬂ1a11 choofe; for the: future, to
call them Undertakerss not liking that they fhould

enjoy: the Title of The Monied Men, as\if they Were” -

the only Monied Men in the City.™ ‘
‘Haivine now fixed the Tm‘ie of ma\kmg the
Propofal to be'the Latter-end of December, aceording,

#heé beft Light I have, I think" it necéffary ‘to. foa
| What Pr;cc :hc 4 per Cem Annmnes bore at Marker,

3. S

N

‘T fuppofe the:News' came to
- Town- about. the’ 21ft of Fanuary 3 and, by- geing
‘back ‘the time' which the Treaty was'on foot,  whick
"'He ftates. to'be near .2 Month, - may' fuppofe, " the
! Propofal was firft made.about the Endof: Decembers -
1 whenthe “Time was, that he fuppofes the Trea,funy
‘talked with, ‘and confulted, the Monied: Men: Iido
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at: that ‘Time; Which the Lietter-Writer has: takéd: |

great care not ofice to mentior, throughout the whole
Letter § and yet he ought to know, that it-was from’

thence only, that a Judgment could be formed of the

Reafonablenefs of the Propofal... I find that South:
Sea Annuities, the only 4 per Gent. Government An<;

- fuities,  of .which' a very large Part:of the Publick -

Debt confifts; . were fold. about 1004 per Cent. and

I fuppofe the Propofal to be: the-fame as that. which

the Letter-Wiiter calls the Exchequer-Scheme: Which: | |
- Scheme is, that: Three Millions -of 4 per.Cent. An~ |

nuities be created 500,000/, by way of Lottery; and:
- the Remainder: without a Lottery's vahd that the”
Subfcribers fhould . have; for their Encouragement;

45,0000 per Ann: Life-Rents. LAeft lay it down,
‘That there was no need of giving any thing with the |
Lottery, becaufe a Lottery for. 500,000 L. wonld:go

. .

off at Par: Then the Value of 455000/, Life- Annui=

~ ties, which I fet at 15 Years Purchafe to the God
vernment, and, at:that Price, -amounts to 675,000/;

muft be confidered as given, to take off 22 Millions

of 4 per. Cent. Annuities 5 and ‘dees amount to 24 per.
Cens. fo that jn this Light the Government, for 73/,

paid. in, becomes indebted: to: the’ Creditor 100/;
attended with an: Annuity of -4 per Cent. per. Annum;
redeemable by Parliament : - This I take to be a true

State of the Cafe, which. I think impoflible to be i

- reduced, to make it lefs difadvantageous to the Pubs

+ lick: Andy. in: this Light, if the Propofal had been 1 !
immediately clofed with, it would have been confents
ing.to fell 21-Millions for 675;0007. under the then

- Market-Price of 4 per Cent.. Annuities; and it is to
be obferved, that g per Cent. Annuities fold for

about 80 per Cent, at that time. . ..
+HerEe I muft defire my Reader not to mifunders

ftand me:- I do not fay, That the Annuifies; would

- come {0 cheap to all the Subfcribers, as 73 per-Cent.s
R A T A - Iknow
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I know very well the contrary : The Cafe, as it re-
lates to them, I fhall confider hereafter; but what T
will ftand by, is, that the Publick fell 2% Millions of;
4 per Cent. Annuities, for no more than 73 per Cens.

~according to the Valuation I put on the Life-An~.

nuities, which is founded on the Obfervations of the,

| Time which People in general live : It js alfojufti-
from this Price I make my prefenit.Caleulation 5 and || Lc0,PY an Account brought from the Exchequer, -

of -Annuities for Lives, granted inKing William's.

. Reign, which, together, ought to be efteemed very fuf- .
ficient to regylate our Conduct by, in a Matterwhich.

muft be allowed to be contingent, and therefore not-
capable of mathematical Certainty. - | EEE
To putitina

culation, 57 95s. 64. per Cent. per Annum, unil the,

Annuities be redeemed, by paying 100 % for 73/,
- I parg fay, if any Gentleman who fhould want.

to borrow a Sum of Money, thould have it propofed.
to him, that, upon receiving 43 . he thould give a -

0 Rond for Payment of 1007 at the Rate of 4 p6r. ¢
| Cent. per Annum In‘gerﬁeﬁ, he .W‘ould be ﬂ?OCk’df o
1 the Propofal. T

I mav theréfore fairly imagine, that if the Pro-
pofal 1nqueftion had been feen in ‘its true Light,
when it was firft offéred, it could never have received.
the leaft Countenance, but would have been rejected
with the Contempr it deferved. - The Letter-Writer:

fays, it was endeavoured to' get the Contract cheaper;

I fuppofe he means of the Undertakers, for he does -

not pretend- to fay, that -any.other Perfons were

triéd,’:‘Wheth_er{’theyz”v‘s)bul‘d-,do it cheaper or not: .

Would he have it underftood, that there is no raifs-

ing a Sum of Three Millions byt by; agreeing with:

| #hefe Undertakers ? Miferable indeed would the Con-
1 dition of this Nation be, if that was the Cafe!’ What

Ufe was made of the Time that this Affair refted in ..
e I T ¢ S ~ Sufpenfe,

-l

ther Light, the GoVérnﬁnjéﬁtﬁgiQe:; R
for Intereft of the 21 Millions, on the above Cal-




Sufpenfe; he does not tell us: I have known Men-
bers of Parliament confulted on Money-Affairs, al-

though of much lefs Confequence than raifing Thr ce

Millions; and I have known great Benefit arife to

the Publick therefrom 3 and furely, if ever any thing

deferved a Confultatlon, it muft be-a Matter of fo
perplexed a Nature,  as- the Propofal ih .queftion,
which was very indifferently underftood, even Two
Months . after it was formed: - Whether there was
‘any fuch Confultation or not, 1 cannot fay: . Bur,
 however, it feems, © fcveral JUdlClOUS difinterefted
-« Perforis prefied to have the thing fixed, for fear
" ¢ of the fatal Confequences which might befall the
- ¢ Publick by the Money not being fecured.? As
 Tdo not know who the Perfons were, I can fay
nothing particularly to them s but this I will fay,

that if they kzew and underﬁood ‘the Terms, and

< were difinterefted, I believe, the World will not

think them judicious : If they either did not know .

or underﬂand the Terms, their Judgment will ftand

for little, o 'more than. the imaginary . fatal Confe-
quiénces, which they fo dreaded 5 and are not in the
leaft probable to happen, whilft the’ Governmem'

a fubﬁﬁs, and is poflefled of the Capital. _
H tells me, That 'this was not a Tlme (mean-

ing, after 'the News of the A&lon at * Falkirk ) to

hefitate fora;Trifle.”
TIr he had carried his Pofition further, and, in-

fread of this Time, had faid, that no Time was'pro-

per to hefitate’ for 2 'Irlﬁe, ‘T would, even then,
have ‘had no lepute with hirn about it; becaufe I

thould ftill be at Liberty to give my Opinion, what
may be efteemed a. Trifle : But he fays further, ¢ I
¢ "call Two or Three hundred’ thoufand Pounds a
s Tr1ﬂe, when ‘the Fate . of this ‘Nation m:ght*

‘ * Note, That after the \Iews of- the Aéhon at Falhrk South-'
. Sea Annuities fold for 98 per Cem‘ and 3 per Cem’ Annumes for_ .

78 pe; Cent,
s depend
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“ depend upon fecurmg fo lat‘ore a Sum of Money
s as Three-Millions: * 1" fay, what he thinks Pproper
to, call "it, is nothmg to'me; T don’t difpute his:
R:oht of calling it a Trifle; for aught 1 know, he may
be conc,éxnad in fharing this 77ifle; and may be de-.

firous,  that the World fhonld look on it as fuch, in-

order to have every Year a: Share of thefe 7; rifles:
But T ﬁlppofe, he knows, that calling a Thing’ bya
Niame;’ does ‘not-alter the Nature of it : But as it is:

mote éafy to call it .a Trifle, than to prové it oney

he 'has thfown in the latter Words, in hopes, that. -

the’ World will take them fora Proof © T ‘which I
anfwér, That the Fate of the Nation did not’ ‘depend
on making-ati Agreement at that Time  for- Three
Millions of Money not immediately wanted’s and
that the fame mxght have been as well fecured onf
cheaper Teris, 0 ¢

In"Page the 8th ‘he fa s, ¢ Juﬁ about that Tlme,
< the Tndin Company wanted a large Sum of Money::”
Add “then goes-on' w1th his ‘Relation, ‘about their
tak‘i‘ﬁ i’ Silver'at 5 5.4 d.-per Ounce,. to'pay forin
Six* Months': ‘What UfP he* would malke -of thls, I
can’t find 4‘anlefs to ‘thew, that Money was very
fearce at’ that “Time,* which «every one knew befores

and: Pe0ple ‘that want: -Money fora fhort Time, muft

give'any Riatej if their Neceﬁity be very urgent, and

"che ‘edi’tget it cheapér. lam pelfuaded he did

not' unﬁerﬁand the Niture of the Cafe he has relatedz.
For} T think{ éverybdy wolld underftand, from his
Pcatmg‘)ch‘e 'Cafe ‘onily, that ‘the: Company: ‘took this®
Meéthiod ' 'faife Moneys Bit it is no fuch Matter s+
The Compa:‘xy fubfift by Trade ;- and Silver to ithem”

is‘a* necaiTar?Commodxty Wlthout which' they can’tt

difpatch sheie Ships for the Eaft-Tridies. . 'The Com-
paty- wanted 'a ldrg¥ Quantity ‘of Silver for their Ships
theﬁ ‘At s olit s’ the ‘Price ‘of ‘Silver was : wveryclow,
occafiongdtby the rich Prizés from Peri' taken the'
lat Sumrner a‘nd the Bank being the Chief, if not:
G 2 . the




‘pay for in Six Months. '
~ they got the Silver Wthh they wanted; and. dlfpatch-
I am -perfuaded, that thofe who con-~

* fidér this Cafe; will fee, that it is a Proof of the Me- -

‘thod which I propofed. to, the Government . being
" good; 'that is, to deal with the People at: large, Wlth-

ment.
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the- Only Buyer, the Company could not reap the

Benefit of the low Price, for Want of fpare Money
to buy it: They therefore: took the wifeft Step,
that could be taken in their Circumftances s they

" made it publick, that they would buy the Silver
- ‘which {hould be brought them, at.5s. 4.d.per Ounce

(which is a Price they can well ‘afford to give), to
“This anfwered: their End 5

ed thCll‘ Ships. -

out any mldd}e Men, to; make -an Advanmge of both
Parties. : :
G In the fame Paore, he croes on wnth What he now

. calls, a Contrall s and fpeaks of the Obligations of
- ane Side; and the othier, _fo: perform it';
- dpon him to . tell me, . ‘what headmits Would be im- -
‘prudent, to declare “inthe;Houfe. -

Dottrine of Agreements,’ made -with the. Treafury,

‘"bemc'r binding:-on the Houfe,: will be as little relithed
oyt of the Houfe

‘as rit. would Kave been in -the

Houfe.. Implicit: Falth 18 awloé‘mne not -well rehfh-

ed by Brztom ;-and they areno more willing tocom-
- pliment the ‘Treafury therewith: than the Pope him-

-~ felf : “All that the Treafury.can do, is to .promife to.

| lay it - before,’ and. recommend it - to .the Parlia-

‘meit, .

, jderatlon to: be obliged .to ﬁ:agd to their, Propofal in
- tafesthe Parhament fhall; approve, ity-there .is .no |-

L If Plopofers will. undertal\e, on that Conﬁ-s

: Doubt ‘but both Sides. ought to fland to their Agree-
- When: -any, Pxopofal is brought before. Parlia-,
~ment;,. fure it s for their ]udgment 3 and, 1f they‘,
“find it to be not, for the. Advamage of .the Nation,.
- they ought :not to'give a.Sanction to.it; /As to'his,
~ Opinion, ‘That, in this Cafe, no -Set’ of Men Wouid,
B ks:reat with the- Trea,fury v I bcheve he i is quite mif~;

&akcn s

and takes

I bChCVC his -

s -not-have filled.?

taken: But, if he {hould happ

| trivances of thefe Stock-Jobbers. -
1 well, that on Friday the 21{t- of February, in the

was " firlt opened, I faid, That the
. Scheme in Excbange—dlley, had ‘occafioned a'Fall-on .

" the Annuities, and gave great Uneafinefs to' the
Pofleffors of the Publick Funds, to find Annuitics

P .0p1n1on
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pen to be in the nght |
the Treafury would then be obliged to take the Me=~

~ thod T recommend; by which, Tiam’ fully perfuaded -

the'Nation would be a great Gainer.

- Hg tells me, Page 9, That F 1mputed the Fall of |
5 or 6 per Cent. on 4 per Cent. Annuities, to thé Con- -
I remember very

Committee. of Ways and Means, when' the Propofal
publithing * this'

were to be fold at .{o low a Price, or:to that Effect,

 Hez fays, © If a publick Subfcription ‘had  beety: .
¢ opened ‘at 5 per Cent. he really believes, it would
-1 fay, That-if -there had:been:no'-

I confulting with the: Undertakers, anﬁ confequendy,
- no depreciating Scheme faid to* be'agreed, ‘but: that
_the “Matter. had-been: taken up orxgmally in Parlia=
1 ment, I fee no Reafon to'doubt; but.the whole Threa'
| Millions might have been. raifed -by ' publick ‘opén’
. Subfcription . at 5. per: Cent. redeeraable at a Yeat’s

Notice: And I.am: firmly perfuaded that fuchi'a: |

~ Method: would ‘have been ‘much:moré aoreeable to.
~the-People, -and- would not have- lowered the 4 peri

Cent.  Annuiies fo much as the prefent Scheme has.

‘ done

- InPage 10; he fays,: ‘. That many of the Sub-‘ )

B fcrlbers to the Scheme can’t keep their Subfcrzptlons,'? -

¢and many mote never intended to keep them:?
| i;'Whlch I.intirely agree to.:

‘Whether thofe who in-
tend - to  keep them are many or few; he has not.

D Vvouchfafed to tell us;: and, ‘as:I have not feen the:
- Lift of them, I fhall not : pretend to .give my.

1 own it would be a.great. Pleafure'to me, =
- to fee, in, Print; a Lift of thofe.who fnacked the Ad-é'

Vamage laﬁ: Year, a. Lxﬂ; of. the- -Subfcribers-of

5oo,ooo /,

b




- 560,000 £ t6 the Lanid-Tdx thisYeat ; and dlfoa Lifk
~of the Subfecribers: to: the Scheme in queftion: Somé

ufeful Obfervations might poffibly be made on ’em,

- T am willing to:admit, that it-is “the - Intereft

- of every on¢ of the Sutbferibers,  now they are in Pof.

feflion of the Batgain, to keep up the Price. of 4 per
- Cont: Annuities. The Lietter- Writet néed not have been
furprifed, that I fhould on the roth.of March, inithe

Committee ‘upon the: Bill; ‘téprefent,. that very undue’

Me¢thods had been ‘taken to depreciate the. 4 per Conty |
Anruities, becaufe.this.was done before' the Scheme. |-
- had received ‘any Sanétion. . If he did not fee the |

Reafon of ' thieir doing it, he fhould have been furs
prifedidt them; and not 4t mey . who only took notice’
of-Kacts,: whicht:wéte: too notorious t6 be denied, :

- Dilwethe fame Pageiihe fays,’ “Thevg. per Cont: An-

. “nuities' nlot falling {o mivich as wis. expected upon’
¢ this: Scheme being * made 'publick, ievery: Moried:

¢;Man tticd to ;get:alParcof the Sibfcription. * Her
hasinot told tsy what it ‘was that credted the Expedtal
tion' It could nbt-bejat that Tinve the making Known,:

That Thiee Milliods wete torbe raifed | “hat was-very.

welkainderftood Jongbefore’; andhad, ‘together with

othér:things, loweréd:the ! Price of - 4! pér: Cent. An-.

nuitiés; -as welliasithe other. publick Fands: Iriwdd i

therefore the “Derms:of the: Schémey which: raifed the

Expettation. of ‘a-Fall 5 -and did actually occafioria’

Fall, as he has owned a little before.

<IHER B feems toibé no’ Reafony Wy the feetling
. y 24

the Terins of raifing Three Millions (afeer: alonig Fx-’
pectation of that Sumi: being to be raifed) fhowuld’

lower the Price “of anypublick Funds; if the Tefms
 had:been fettledin foch mianges, a3, in Jufticetohie” - |-
Creditors of the Publick; they sught to havebéen |-
fetrled 5 that is, takitig the Pricé of Annuities atFour | |
per Gent. for the Bafis: “Such #n Allowance thoeld'

be given, as would be fifficient to iliice B

- whothave Moriey} to fubferibé for them s by e

[STR T s

B fuch
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fach an unreafonable Allowance, as fhould caufe

e People to fell out their prefent Funds at any Rate, to

come into the new Funds, as- well as to induce the
Undertakers to take fuchlarge Shares to themfelves

+ and Friends, as to gain cenfiderable Eftates in one

Year, even without advancing One Shilling: For,

“according to the moft current Market-price in Ex-

change- Alley, before the Making of the Firft Payment,
the ‘Whole.amounted to above Two hundred thou-.
fand Pounds . Profit; and it was ‘generally thought
more.prudent for the Subfcribers, to make the Fitft

Payment,  than to fell their Sublcriptions at the Pro--
portion of Profit T have mentioned. SR R

"AND yet, although this Scheme was welrl'iéenffc‘ o

‘be very profitable, it is far from being true; thatevery

Monied Man endeavoured to get a Share of the Sub-
fcription 5 there were many Perfons very well affect-
ed to the Government, and who had Money at com~
mand, and were willing to ferve the Government
therewith on eafier Terms, who would not cringe to

" any of the Undertakers to come into-a Subfcription,

which - they thought fhould have been' as open to
Themfelves, as to the Undertakers, . .~
'Hx then comes to the Point in queftion; -and be~
gins very pompoufly, Page 11. ¢ Now, Sir, let usfee;
¢ what this monftrous fcandalous Bargain is. > Then
going on to prove, What Advantage the Subferibers
were to make ; -concludes, in Page the 12th, with
great Triumph: - ¢ So that every Subferiber of 100 /.
¢ may poflibly make 6 per Cent. Profit.. A moft ex-
¢ orbitant Advantage, at a time when Bank Bills, car-
“ rying 5 perCent. Intereft, were at-Difcount 1+ .
ImusT befpeak my Reader’s Attention to con~:
fider what it 15, that the Letter-Writer would be
thdilght to-have proved.- I can conceive no otl.l‘er‘:v :
Idea that he defires to convey, buit that, if Bank Bills
were:at-a Difcount of One per Cént. which would en-
able the Purchafer to make 6 per-Cent. per Annum IIE |
Sk ~ tereft




tereft of his' Money, he would beon a Level with "1
the Subfcribers to the Scheme: If this be not his. |,
Meanmg, I can comprehend no Ufe of his mention- -

ing Bank Bills, which were at a lefs Difcount than

~ Land-Tax-Tallies, Sdlt«Talhes, and - India Bonds :
All which (altho’ I conceive! them nothmg to the
- Point . in- queﬁxon) he knows were made ufe of; |
and quoted, in'a cértainPlace : But be feems to have. |
fingled. out. Bank Bills, which at the higheft Difcount, |
were not, ds I am informed, One per Cent. ; becanfe |

- having, by his Calculation, made the Proﬁt to-the

‘Subfcribers to the Scheme to be 6 per Cent. (altho”

he admits in his Poftfcript, that it is 8 per Cent.) ;

that Difcount of One per.Cent. with the Intereft of |
5 per Cent. agrees moft exactly with the Profit which |
he here makes to beon the Scheme; and T muft admit,
that to Readers who may fee it.in th1s Light, he has
‘done his Bufinefs moft effeCtpally : But I obferve, ‘K
-~ the Difpute between us, in this Part-of his Letter, is ||

not about the Price. of Intereft ; if that was the Dif-

~ pute, the Difcount of Bank Bills carrying 5 per Cent. |
~ Interéft would be very properly produced: Burhe |
“has been making a Calculation of the Advantage

which the Subfcmbers make ; and therein has govern-
ed himfelf by’ the Market PI‘I(‘LS, as they were at the

Time of his Writing, or of fuch Prices as he has

thought fit to put down: And, taking inwhat he has

admitted in his Poft{cript, I own, he has put the Profit |

“as high, at leaft, as I fthould have done, if had made

a Calculation. . In the Place before me, he makesit |
6 per Gent. on the Three Millions fubfcribed 5 in the: |
Poftfcript, he makes it 8 per Cent. : The firlt comes:
£o 380,000/ the latter amounts to 240,000/, Pro- ||
ft. -1 -am willing to take .it at 210,000/ Pro- |/
fits becaufe Iunderﬂand that 400 Guineas for 100 . |
Lottery Tickets; with the Annuities tacked to them,
wasa current Price before the Day of the Firft Pay-
- ment, and the Buyer to make the faid Payment s
- wmchamounm,o,omhewhp eSubRnptson,zlo,oool 7
: . Proﬁt, g
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Pr oﬁt, without advancmg any .IMoney : “Thofe who

thought proper,. difpofed of their Tlckets 5. and,-as
for the others who did not, whether they get more.
o lefs, ¥ throw it out:of the, Queflion in-the prefent
Calculation : And now, to make a Companfon be-
tween the Puichafer of Bank Bills;. and the, Subfcri-
bers ito . the: ‘Scheme, the- former mlght make (we

 will fuppofe) near 6 per Cent. by being out-of his

Money a whole Year ; -the Tatter mxorht make ¥ per
Cent. Profic on the whole Sum he was a Subfcriber
for, without advancingany. Money ‘“When the Let-
ter-writer can tell, how: much pe7. Cent.. per. Annum

this amounts to, he will have nght to- ery. out, ,4
mojf exorbitant Advantage ! &c. SO

H & adimirts, thatif thebeft: Lwc:s are :;Iways chofen, _
the Life-Annuities will: ftand : ‘the Government in

i 675,000  but then gives: fome’ Rea;ons, Why

all the Annuities will not be filled up. with the beft
Lives': To which 1 fay, ‘That it -is not. neceffary to
Ju{’nfy the' Affertion of their ftanding the Governs
ment in 675,000 that all the Nominees thould
be of the beft Lives: If they were, the Value . to
the Government fhould be fet higher. Whatever

Force there. may | be in the Reafons. he has given, -for
People putting in their own Lives, althoygh not-of
the beft, I prefume they were of .equal Force in ng |
William’s 'Time, in- which Annuitics for Lives were

= granted. The Account which has been laid befou:

Parhament fince: the Debate: on the! prefent
ftion, abundantly Ju{‘uﬁes the Value which I put Qn.

‘the 45,0007 Life- Annuities, viz. of 675,oooZ

He fays, That to the Subfcribers he values them
at-about 500,000, /. 3 which T-don’t conttadiét, fo far

as relates: to. thofe who can’y keep: them:: “But_he

would do well to inform Mankind, if he can, Why

“the Undertakers (for the Subfcribers in ‘general knew

nothinig of the Terms, till the Propofal was accepted)

- ihguld peremptomly mﬁfc ﬁn having 45,0001 per

dnﬂum

e




Annum foe~Annmt1es, Value to the Government

6%5,000.4. 3 which, to the Subfcnbers Who fell them, . |

are worth but 500,000 /.

I sua Ly now make another Calculatxon of Profit, N

after the Firft Payment made.

- 'IF Two Perfons, A and B, had each Io,oool m'
~ Soufb—Secz Annuities, A keeps his Annmues, and B

~ fells his'at Par (being put in the Lift for 1000 Tickets),
~ inorder to make his Firft Payment: Let us fee, what

 Differerice there may be between them, if B fells N
Part of his’ Annuities onthe * 22d of April 1 746, at

~which Time the Receipts for the Firft Payment were
delivered out 3 and fo he mightfeltfor ready. Money
To a Thoufand Lottery Tickets belong ~~ ~
7.50,000 2 1n 4 per Cent. Annuities : And. -
§oo L. per Annum in Life-Annuities s ‘
I fuppofe the Trckets to. fell at Par, althouch they
bear a Premium -~
- 20 per Cent. paId on the 5o,oool
’ Annumes, is - }
- Tuppofe he fells 44,,000 l--—-Annu1~
ties at 91 per Cent. for which he re- | -
~ teives 11 per Cent. (the Buyer being to 4’,84@ :
pay at future Times the remammg 8o '
per Cent.)yis = = =" -
1 fuppofe he keeps 6oool Annumes, S ¥
g 4,800

1 o,ooo

for Wthh he ‘muft pay 8 per Cent.
more, is = -

1 fuppofe he keeps hlS ere-Annm-
ties, and fills them ud- with proper
Lives ; which will make’ them worth -
to hzm, at leaft, 15 Years Purchafe, -

13,500

‘Which * has coft him' no more + than 4oool |

‘Somb-Secz Annmtres the 6000! Bank Annurtres be-

o Note, The Twenty-fecond of Aprzl was. before the News of -

“ the glorious Vi&ory over the Rebels near Culloden-Houfe.,

-t Note, 4000 1. for goo /. per dnnum Life- Annmtlcs, do &

"net amount t0 Four and a Half Years Purchafe

| mg

st ]

ing-of equal Value to keep, with South-Sea Annuxtles ,._
{o that B hasnow an Eftate: of about double to A,

Tur Letter-Writer can’t well objet to this Cal-f
culatron, becaufe he has admitted Life-Annuities to

~be worth Fifteen Years Purchafe, if the beft Lives
| arechofen s neither I prefume will he fuppofe, that
 the Undertakers did not fee this, when they formed-

the Pr opofal 5 and therefore until a better Reafonbe

civen, for infiting on having Life- Annumes, the-

~ Reader may, if he pleafes, accept of this.

‘His next Paragraph; in Page the mth 1 pafs |
over, becaufe I have given my Thoughts of the,

Times as T have gone along ; and fhall take fome
Notice of the more 1mmed1ate Attack which he

makes on me, beginning at the Bottom of that Page. -
He feems to have formed a Defign to make the
‘World believe, that I talked in fuch a random man-

.1 ner in-the feveral Debates, that no Regard Ihould be -
'+ had to what I advanced: Whether I did foor not, I

muft fubmit to the Judgment of thofe who heard the

{everal Debates 5 but I thall take Notice, that tellmg

me, in Print, that I faid fuch and fuch: ‘Words in the
Debate, i 18 contrary to his Duty as a Member of Par- -

‘Hament, a great Invafion of the Privilege of the -

Houfe, as it firikes at the moft fundamental Privi-
lege of Parhament, which is Freedom of Debate,
which T think it 1mpofﬁble could continue to be ex-
ercifed, if. it was to become a ‘genferal Practice to

quote Members Sayings, in Print ; and it would make

it neceffary for the Hoyfe to order a great Number -

of Short-hand Writers to ‘take down every Debate,
that a Member, when thus attacked, might have fome-
thing to appeal to for his Ju{’uﬁcatlon I fhall fay

D

“in general, - that I hopeI did not make fo ridiculous
-3 Figure as this Writer reprefents : If Tufed any Ex-

preffions that were thought too ftrong, 1 hope it will

“be 1mputed to the real Caufe, which was, ‘my Zeal to

fave t:he Publxck a very large Sum of Money 5 which
- H 2. I am’




[52]

Tamas fure might have béen done, as it is poffible any

‘oneé can’ be furc ofa thmg which is contingent; and: |
that with'as 'much Certainty; dtleaft; as'was in that
Scheme, ‘which the Letter—ertel calls the Exc/oeguer-:

Sa/oeme

Ismave bbferve, on o“e Partlcular only, WhICh,.i
bemc a Matter of Fa&, is ‘capable of Proof; and

fhall recite that wholc Paragraph to avold any
Miftake.

¢ WHEN you rnentlon ’d your Flri’c Scheme in the |

€ Houfe, you was very f@nd of it 3 and;- if’ miy Me-
¢ mory does not fail e ‘was fo pofitive:as to the
¢ Succefs, that you ftaked your Credit upon it: But

¢ when you faid in ‘the Committee; That you had |
e ftruck out that Scheme off-hand, duri ing - ‘the Firfk b

¢ Debate, 'you' certainly forgot yourfelf for T am
¢ very fure you faid in' the Firft Day’s Debate, That
¢ you had fent that Scheme to the Prefs, and it would:

¢ be printed againft the ‘next Day : *Accordingly it

$ was dehvered at the Door of the Houfe of Com—
mons the next Morning.”

I part fiy the Reader will eaﬁly fee the Intent of

this Paragraph : But it happens very luckily for me,
thatitisim gofﬁble? that the Whole of what he here fays
ihomd be true, althouc’fh he uthers in that Part which

is falfe, with faying, He is very fure, the Firft Day’s

Debate was in the Commxttee of Ways and Means,
which was Friday the 21ft of Feérﬂﬂy, ‘when. T ﬁrfc

propofed my ‘Scheme: - Any one that will look in the

Votes, may. fee it was that Day 3 and therefore the

S,cheme conld not be delivered at the Door of the.
Houfe the next Mommg, the ‘Houfe not fitting :

The Truth is, that it was in the Houle, upon the |

"Rc 501t of ‘the Refolutions from the Committee, on

the Monday following, that T acquamted the Houfe, -

“That T had put my Pi opofal into Writing, and had |

{cnt it"to the Prefs ; and that it thould be delivered

as it was accor dmgly ; whzch is -

g,.ﬂf} nex:r, Momm

s3]

no: Ways inconfiftent with what I faid-jn thé Commits .
.1 tee on the Bill 2 Fortmght afterwards 3 ‘and- the Fors:
getfulnefs, which he-charges on me,- faﬂs on himfelfs-

Ey this Inﬁance, of being.quite:wrong, in.a Cafe wheres:
in""he was {o.very furey the Reader will judge, what:
Credit is to be given to, him in other Cafes; wherein he:

has mifteprefentéd my Meaning, as the Readerwill obs

ferve, by confidering.the Account I have given above:
of my Proceedmg s which I think:all the N@Emg; "
p1 oper for me to take of his Letter, till Pagé 16, 41

“Hirs Suppofition of an extraordinary Qxanmty df B

1 C orn to be carriedtoaCountry-Market, muft be allow=
" ed to be abfurd enough, though not quite fo abfiird:
as felling it at home for Three Fourths of the; Market=~

Price: The Abfurdlty, in his State of the Cafe;does
not arife from giving Notice beforehand, but inwcars:

s rying it at all to-a Market not fit o take it-off 3 ‘and:

therefore has nothing to do with the Cafe of {elling:
Annuities, where, on all hands, there muft be fups
pofed to be Buyers,: or elfe it would be: abfurd tO;
offer to fell them, in any Shape. i

T'rt Letter-Writer having in that Paragraph in- |

troduced the Longheads in Excba%gevﬂlqy, and - fore-:
| warned us not to truft the Fate of the Nation to Inch.

of Candle, thinks fit to purfue his Argument ;- To’

. , whxch, I delire my Reader’s Attention and fhall‘ '

recite the whole. Paragraph in Page the 14th. -
“Ir you, and your Friends, Sir, had blown up thef ‘

¢ Scheme in the Bill; depend wpon it, many Perfons:
¢ both. 7ews and Gem‘zles, ‘would have fet their Faces:

¢ againft yours; and, either out of Refbntmﬁnt, RTo)
* Seifwlntere{t would ‘have done their utmoft to dem
p1 eciate the Value of Stocks at the publick Auétion.”

I obferve, That he infinuates, That the Fate sof :
the Nation would depend on the Event of a Sale by
publick Auction: In which if hehas any Meanmg, i6:
‘muft be, That the running down the Prices off Ane:-
nuities at fuch Sale, would be a fatal Blow to the Na- .
tion ; And then affures me, ‘That many Perfons Wouclldr}- ~

. _ : , aQ
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- do their utmoft:to depreciate the Value of Stocks at~
- the publick Aulion; which: many Perfons 1 muft
- taketo be the Longheads in Exchange-Alley; whom, 1

- fuppofe, he will allow to fee as much as himfelf: -
 Putting all this together, I may conceive him fpeak-
ing in this Manner : There are many longheaded Per- .
- fons -in Exchange-Alley, who are fenfible, how great |-
- a Misfortune it would be to the Nation, to-have the |
. Prices of Stocks :run downs and yet are fo defpe-
rately wicked, that, in cafe they can’t have the Sup-

plying of the Government with Money on their own

Terms, will doall in their Power to run down the | -
- Value of Stecks, although it thould occafion: the |
Ruin of the Nation, - I will appeal to' the Reader, .
- Whether I have: exaggerated what the Letter fays; |

and then defire him to confider,  What Opinion he |
“would have of fuch Perfons, 'if - he knew them ; or |

rather, What Opinion -he will have of the Letter-

Writer for calumniating his Countrymen. - I hope. -
there are not fuch Monfters to. be found amongft
us: I am fure, if the Letter-Writer were to produce. |*

a2 Lift of the Perfons he means, he would not put his

~own Name amongft them; nor get Leave of any:
- one -Man of Fortune in the Kingdom; to infert. his

Name in the Lift,. G
4.Tr the Reader fhould think this not a fufficient

~ Anfwer, I add, That, if the Agreement had been:

made with my Friends, there would have been a Body

- of Menlinked together, able enough to have defend- | |
ed themfelves, and have kept up the Price of An- - ||
‘nuities: at the Aution, againft all the Efforts that

could-be made to the contrary ; and therefore' the
Letter-Writer had no Occafion to be in Pain for us. -

-~ tIMricHT likewife put him in mind, ThatMen |-
~of Fortune, out of Self-Intereft, might be kept from ||
purfuing fuch defperate Meafures (as he affures me
would:be taken to beat down the Price of Annuities
- at the Auction) by remembring the Parliamentary In-
qbiries, which have been in our Time, and the Con-

{equences

fequences which have attended them ; and, whatever

may be thought of them, I believe no honeft Man
in the Kingdom would think Men, who‘ thruft ﬂ}dt .
Dagger into the Vitals of their Country, undeferving

of the fevereft Puniftiment, when there was no Law

due to the Crime. G

againft Parricide, that did not hinder the Punithment
~Ass to all his' Suppofitions, and Calculatxonsthere- -

on, I fhall only obferve, that allow a Perfon to make =~

‘what Suppofitions he pleafcs, and his Work is dones
What Pity it is, when he had brought Annuities to

~ {ell fo low as 60 per Cent. he had not followed the

Example fet him; and have fuppofed, that nobody
would give any thing for the Annuities! .00
I musT take fome Notice of the Cafe of the Call
of 10 per Cent. which the Bank made on their Pro-
prietors, becaufe he feems not to have undetftood itz
He fays, That Call reduced Bank-Stock 10 per
Cent. by means of fuch Proprietors as fold their Per--

 mits: And this he proves, by faying, Bank-Stock

was at 124 per Cent. when the Call was made ; and
that the Permits fold, at an Average, at 14 per Gent. =

Admitting thofe Fa&s to be true, I make the Fall |

to be but about 5 per Cent.. which I prove thus:

* Suppofe aPerfon to have 1000/ Bank—}- L
. _f.'.IS)tock, Value 124 per Cent. is - - 1240 OO ‘
-Dedué&t the Dividend at Lady-Day) . =
- (becaufe the New, Stock has notp 27 10

- that Dividend), at 2§ per Cent. is ) rommemmtmems
The Value of 1ooo /. Bank-Stock, i e
' without the Dividend - = - 777 "%

He pays in 10 per Cent. v_v_hich is .- oo}
He has now 11007 Stock 3 vyhlch,_at}.l_glz o
1194 65.4d%. per Centois= -8 7 - -
 Sq that the Permits on the Price of 124 per Cenf.
for Bank-Stock; ought to fllfor 192 65. 4d7%. and
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no mote:: ‘But what is it to the Qgefhon, ‘Whether
the Call. (together with the publithing a depreciating

_‘Scheme, - which happened during that Time) lower-

edi Bank-Stock 5 or 10 per Cent. : Flere was no Sale
of a Millionof Stock, either by an open Subftription,

- or. by publick Auction, which are- the Two Ways

that 1 approve of 3 and, if either are chofen, I fhall

~ he-fatisfied; provxded the Intereft of the Publick be

»purfued, in fettling, the Price on the’ Subfcrxptlon 2
Itis only to: prevent the Publick’s being impofed on,

that T prefer an Auction.  When the Bank increafed

*ﬂI;Elt‘ Capital, .tofiipply the Publick with 1,600,000,
they

fold: Stock by an open Subfcnptxon, and the
Price of their Stock keptiup. - If he had wanted to
i)rove, What Effeét a Call on People, whe are not
able to pay, would have, *he might have mentionéd,

what happened: on the Bank’s Call ‘of 20 per Cefzt.

“on their Subfcribers of 1,800,000 for Circulating

'Exchequar -Bills:; which, although it amounted to
but 360,0007 broucrht the Circulation-Notes “to
above 245 per Cent. Dziccumt, and Jowered the Prices
of all “the Funds :
cqually to his P urpofe. SRR

I'smaL pafs over his Advice it n Pave 22, thh

: AQbfervmg, That publick Sales, amongf’c us are {o

~ter in his many Suppofitions, and fpend Time in

frequent, that any one, who is notwilfully blind, may . g

ealily fee, what Eﬂ’e& th@y have to raxfe the Pnces
of Goods fold
CAttruo’l don t. chufe to follow the Letter-VV ri-

Jhewmo the Improbability of them, this being; in
. good meafure, done- already, in what goes. before ;

‘yét it may not be improper to confider, how he winds.

up his Matter: ' He fuppofes: his. Longheads  detet-

mined to run down the Price of Annuities at the

Au&ion as much as poﬁible . and that, without a
eracle, they might be able to caufe them to fell as”
low as-60 per-Cent. Aﬁ;er whxch ‘e falls into a Fit

—~— %

f

This Inﬂancc would havc.becn

feribers to the Exchequer-Scheme 2

A | of
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‘ of Tremblmg,{ to thmk ‘of the Condition whxch the

Nation would be 'im, “if there was ho’ Parliament
fitting” ‘How he |COMES o, Cry, Up the: Exchequers.
Scher " which I have pr oved fells 4 per Cerits Ans:
nuities “for no moré ‘than' »3 per Cent. and is-forters
nbly fnghted at the’ Thoughts of felling them for 66

er: C'enf 1 'muft fedve him " fo reconcile : If the Sup-~

1 ph.rnent had béeﬁ doteéd to,. and a fufficient Depoﬁt o

taken | v ‘Sécurltxes, to anfwer any Des
A enc” arxﬁng‘f.from“ ‘the ‘Sale,! there could
Lofs €6 the Publick), but a'certain Saving of above

490, 000,/. ~And. the Subfcribers to- ‘the: Contraéb

'Would not“'havé 'been ‘intitled- to'any thy, ‘becaufe. ”

¥

they would, have héd"lt-"n their Power ito have pres
vented ‘the Lofs, to: .themfe}ves- They ‘might  have

filled "the Lottery to Wwhat "Sum they thoughtipros

per “and ‘mught have been' Purchafers at’ the Sale:for
Anpi ar 'thé' Price, under 'which they fhould .
determlp«; ‘that the" Anriities fhould ‘not be: foldy
qnci the‘”would hav““had the fame’ Pérfons to'buy -
An*ult ies of them! by private: Salé,- as; the Bulk of

| thuSubfcnbers to the Exchequer~Scheme, conﬁi’ung‘~',_

"f;many Perfons who cannot keep their Annuities;
and many Perfons ‘who ‘néver intended ‘to' keep

| théhi'; Al he Difference ‘would” be, that the Subs

Iémbcrs to: the Contra& mentxqﬂéd n‘ny Supple-,‘ :

ment, would be contehit W1th a very moderate Pros -

i, i(n’Comparlfon of ‘the Profit ‘ade’ by the Subs
tAnd:if thisbéa -
Crime,.1 muft own we'have been notorioufly guxlty,
in, cndeavourmg to favc the Pubhck the T rzﬁe of 2

_ 400',0(50 Jo-o oo
TH;”Fvaetter—Wnter fa.ys, towards 1113 Concluﬁon,
\4 per Cem‘s had béeri run down,

76, ror-60" per  Gentiie
“Wwould, inf: hbly Havé brought Jownall the othet

(i per éé}zfs “ih “thie ngdom to-the fame Pricey
f nd n‘mﬂ: hw& funk a,ll the Other Publick F unda )

I ‘mif

e no.
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‘.1n *pl'Oportloxl.’ - Herey: 1 z:COHCC'l,VC, his Infanlbi"

Tity fails him; for if it fhould;be poffible, that his

 Longbeads could Jower 4 per Cints st the Aution,

t0:60.per Cent. could “they likewife oblige the Pro-

prictors of the old 4 per Cents to part with them ag
the fame Price ?: Have we not feen’ the new 4. per

 Cents felling curvently, 5 per, Cent. under the old 4:per
 Gents, fince the Receipts. for the former have been |

~ delivered ; -and for this Reafon, that one Sort were

generally in the Hands of Perfons who . could keep ,

* them; and the others generally in the Hands of fuch
as-could not.keep them.:, .~ .« 0

< Bu'r, if. what he fays.

that the Proprietors of the Publick Funds would be
~ greatly. obliged to his. Longheads for this Service,
“any more than the Publick itfelf? I can fée no Ufe

- ofall this (which:I look on as downright Threaten-
. -idg), butto deter. the Publick. from attetnpting any

‘other Way of.raifing Money, . than"by agreeing with

 them s and to oblige the Credifors to be GléAt un: |/

der their - Misfortunes, left & much greater Evil

fhould: be brought upon them'; I'am very far from .

- thinking, that the Longbeads have cither the Will
- or the Power to ‘do what this Letter-Writet "has
affitmed 5. but furely_much lefs-than he has repre:
" fented, would call, aloud on.the Legiflature] to pro-

wide a Remedy, in. time, dgainft, any Confpiracy to

LN "y h

asalfo of the Poffeffors of the Funds. .

. Tuz. Lester-Writer, in Page t

-~ it, that, after being very fanguine on my Firft Pro-
~pofal, I gaveit ups which, if he was in’the Com:

‘nittee on the 1oth of March, he Knows 'to. be

N

 Gtherwifes for Lthen, at the Beginning of the De-

pate, defended that Propofal 3 and it was in. Anfiwer -

- to-fomething which had ‘been faid-on 2 former Oc-

o vv;"fﬁ.on “againt - the Lettery in that Propofal, ‘that T~ f

" mientioned

‘were true, does he think; |

‘the 16th, That Lotter

~ fun down the” Price of Stocks, “on’ the Suppott of
~+ which depends fo- much the Good of ‘the Publick, |-

he 23d; will Tave |

* he pleafed, withiout being

.

' mentioned that Lottery was Gaming at Par, and -

therefore many would come: into ‘that Lottery who =~
would not come into the late Lotteries : The Letter- -
Wiiter has indeed applied what T faid-of ‘Gaming at

" Pai't6 the Lottery in the Second Propofal, -asif I

did not know, that whitever the Difcount fhould be*

. oh 4.per Cents, fo much ‘would 'the Lofs be toall:
" concerned in' the Lottery taken ‘together; and yet

i1 had called it Gamingat Par, a Suppofition not’

, improbable would have’ helped me out 3* and furely '

I have as much Right to fuppofe, as the Letter-+
Writer: What I mean s, that if the Exchequer-
Scheme had been laid afide, 'Annuities at 4 per Cent.. -

o ~ might have fold for 1o0/. per Cent.” = -

I e Reader confiders my Second Propofal, he'

~will find this not out of my Thoughts at that ‘Fime s

 This puts‘me  in’ mind of what he has faid in Page

laft Year: If he had intended: to have dealt fairly-
with his Readers," he fhould ‘have informed them,
that although the Lottery laft Year confifted-of

3 per Cents, worth but go per Cent. at Market, yet'

“Tickets, -which were 10/ each, fold, for feveral

.~ Months together, fora Premium of above 20 s.eachs
‘which b’eing“zl.,;above the real:-Value, which was.

1. amounts to above 22 /. per Cent. “Tickets were
fold for that Price, in Parcels ;-and if avaritious Peo~

ple were not contented with the Gain -they might |

'have made, but kept their Tickets in Expeétation-of
their rifing higher, until the Rebéllisnbroke out,which
turned Peoples Minds another way, and -alfolowered

the Price of 3 per Cons. Annlities,: and, for a few
‘Days, Tickets' fold under 10 £ nothing'is to be in: |
ferred from thence, that a Lottery, this Year, om4

e Cent. Anndiities, would not bring in a large Sum

“of Money, if every one might fubfcribe what Surt
-obliged to ask-it'as a Fax

- your from any Perfon, -1 admit People are tired

T2 o with

y-Tickets were at a Difcount: .
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' w1th bemor xmpofed on, and’ bemg deprived of what
they thmk their Birthright 5. and. (yet.we fee, that,’ m-",f_

thisprefent Lottery,, Tickets fell for : a Premmm.

=B U T the: Letter-Wuter Wlll have ity that pubhﬂi;{:-

i irig'a Seconid Propofal was giving yp thé Firlt 5 and

that Twas, undera: Neceffity. of. publithing a Supplc—f'
nient-to’ the Second s What this, .proves againft me,
Toown: Lcannot fee;; it appears to-me, that publith- -
“ing.the:Second, Propofal proves, that' 1 had a goodg’f
~Opinion. of the Firft, as to.the Certainty of the
Money ' being:. raifed. thereby 5 becaufe the Second.
does not. offer fo good Terms for the Lenders as'the’

Eirfl.: - The Supplement likewife :proves the’ good

Opinion I had ‘of. the Methods laid . down iinthe

Se¢ond: Propofal s -and. fo if, T had ‘produced ‘a han-'
dred. more. Propofals which thould be all praéhcable,
and much better than the: Propofal w}nch I oppofed
it.would 'not- be, giving ‘up Either, as’ 1mpra&1cable
- but;would have proved, that fome Perfons were,
determined. to ftand by the Propof’al oPpofed ‘Whe-,
therithe Three diftinét Propofals do ot fufﬁcxently

- prove: the fame, mu{’c be left 10, the, Reader’s'&-]udo— |

- mentn

59 € mey be excuf’ed the Prgfq;npnon, after have- |
1ng received - a Reprimand from the. Lettex-Wnter, ,

- for;, ¢ contriving Scheme after., Schemé, | and even

¢ Scheme within. ‘Schermne, Three Schemes in’ one, ’

¢ Supplemen after ‘Supplement, and EXpedlent up-
~ $.on Expedient . T thall mention: (amongft many
whxch might.be: mentmned) another Scheme, which
probgbly.’ forne.- ~may. think better: than any- I pro-
“pafed during. the (,onte&, that s, if, - 3,300,000 /.

- of: 4:per Cent. Annuities, had been thrown, into.a~

- Lottery, to ralfe Three Mllhons, at 10/, per. Ticket,
the Blanks might, Have. had 107, per Ticket; -and the
Surplusl 3@0,@0@1 toget her . .with, the. feveral 104
per. Ticket, . bel lepging to.th ie Pnze TleGtS, Would

have fgrmihed Anaut*es for Prwe fufﬁaent to. have
‘ lnduced o

B fﬁ i

.

sl
ot
A

[ PR

mduced Adventurers to. take off the whole Lottery'
*As every one ‘that had Money would have béén’ ‘glad.
to have come into fuch a Lottery, ‘even with 'a De-
fign to keep their Blanks,” if -they proved fiich, T
fhould think it would bring out the hoarded Money -
of al] Perfons who thould, by, their Frlends, be'ad-
vifed of this Lottery s’ and that they rnxght come in
“forany Number of Tickets they. pleafed.” “And now
the Letter-Writer may exult,- and fay, That T have
glven up all the Schemes I had produced before.”
Ir any one {fhould ask, How T can imagine* fo ,
Iarge a Sum can be raifed by a Lottery, ‘I'muft an-
~ fwer, That T Judge fo, from conﬁdennor what Eﬁ'e&s ;
Lotteries have produced in former' Tlmes ' The
Reader ‘may obferve, that, in my Second Propofa!
I have mentioned Lotteriesin the Years 1710, 1711, -
and 1712, by which large Sums of - Money - were
raifed. It is remarkable, that, during the’ whole ° War
in Q.xeen Anne’s Rexgn, ‘there. had been no Lottery |
before the Year 17103 from wheénce:it i§ plam, that
Lotterxes ‘were not the favoured Way of ralﬁng

,,,,,

Lotterxes, from the Gammg which orenera,lly attends
them 3 but I have had the Mortification to, fee, that

when’ Lotterxes have been. laid afide, as to the" Purpofé : B

- of raifing Money for the Ufe of the Publick, they have -
been taken up to raife Money for-other Pufpofes;
and ‘have, in the prefent War, been made yearly,
for fmall Sums, compardtwely to what” might have -

* been raifed by thém : “The former had large Abate- -
ments ' made from the Capital, and the latter were
given to the, hngroﬁ"ers, to make their beft Advan.
tage of the Tickets s,
Lottery for thefe. many. Years paﬁ: ‘whereihto’ every].'f
“one 'might ‘put “his Money, on “the fquare ; anid:fo
adventure mhore than’ {iall Sums, wmhout caﬂmg‘
hxs Prudence if quefhon. AR A "

{o that there has not “béén- a
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A'r the Begmmng of the War abovc—mennoned s
Money was - plenty, and the Supphes were, ralfed .
fo that although, towards the Begmnmg, the
’Pubhek {old Annmttes for 99 Years (which feems.
“to have been -the favourite Way) for 1 5 Years Pur-
chafe, they : afterwards fold for 15+ Years; and laftly
for 16 Years Purchafe, in-thé Year 1707 and 1708.
This was certainly a bad way of raifing Money, and
1 do not find ‘it ‘ufed “after that “Time: Morey, by
the Continuance, of the War, grew fcarce;; or, at leaft,
‘the Monied People began to take Advantage of the-
Neceﬁittes of the Pnbhck ‘and raife the Rate of In-.

eafily 3

tereft : There were. many things at high Difcount,
fuch as. Navy and . Victualling Bllls, which = were
thrown back 1 in._ their Payments 3 fome Loans on de-

ficient, Funds ; too large a Quantity of - Exchequer~'

~ Bills, which were not payable on Demand, and . fo
‘bore a Difcount ; I prefume thefe Things mlght put
the Treafury .upon _thinking, how to brmcr frefh
Money to Market: I fuppofe they conﬁdered ‘there
might be hoarded up, all over the Kingdom, Surms
-of Money, which none of the Ways they had tried

~would bring out; -and fo thought proper to try a
Lottery: The firft made wasin 1710, ona Fund of -
135,000 L. per Annum, for 32 Years 3 onwhich they
. raifed One Million and half, on 1 50,000 Txckets, of

10/. each : The Blanks had # per Cent. per Annuiny

Yor 32 Years ; and the Prizes remaining 2 per Cent.

The VVhole being 9 per Cent. for 32 Years, and the
.'Prmc1pal funk, there was an open Subfcupuon, and

. the Lottery was prefently ; filled: ‘Although this feems

now to have been extravagant, T take it to have been
: :accordmcr to the then Rate . of Intereft for pnbhck
- Funds s or, to. fpeak more properly, agreeable to
~ what People might make of their Money by buying

.‘otherPubhek Funds: And w1thout {fuch: Encouracre— ‘

Sre

~ment, it would hdve been vain to havée expeéted that |

]arge Sums would come in: The fame Y ear 906,600
5 . . - was

N "“-\7' e

: the Natlon depended thereon. S

- 'the: Whole would’ be dxfeharged i73% Years.
1864 Ticker L°fféfY, call ed thc Cls

L9331 R
was raifed by opefi Subfcrxptxon (Bargamma for the
whole’ Supphes ina Lump was ‘not then in Faﬂnon),

at ‘the Rate of g per Cent, per Anniimy for' '32 Years;

There was a Prowﬁo the A&,,that if the Money
did ‘ot come’in. by way of Loan, oh ‘the 9 per Cem‘
* thé Fund, or fuch Part. of it as. ihould remain s
purchafed ‘héuld "be converted into aLotter

"& -y %

o pay in their Money for thé Purchafe’ of
éts.’ So litfle was it then appreh nded,
Lot‘ery would’ fatl ‘ory if it did; that

* W i'a 7' I'have mentioted, paﬂ'ed e laft Year
of Lord Godolp/am “When the new Mmlﬁr -camie in,
they éwere thought by mahy to be tindér ﬁﬁé‘:h" leﬁ—

ies, in point of ralﬁng of Money, that' they would

TN

. count* was rxfen hlgh 'o,{ ""'Navy-Bllls,
Fxchequer—Bllls, not being Specie, wi
thent* Yet- they ‘founid*‘Remedies, for thefe 1

 thiere Was. 3,500,000 /, ‘Taifed for the Yea 17’1‘1' by -

. 24
Létteries, on Terms more beneficial ‘to' the Pubhck
than the Lottery in'1710';" “and the other

_Anntiities, for g2 Yearss The Reader ymuﬂ:_Obfche; |

that all the 9 per- Cents, for 32" Years,.
deemable ; and fo the Pubhck was: tled"down to ‘that
~high’ Rite of Interelt,’ to the Ehd'

The 10l per Ticket Lottery, in' 171 1, on“whtch o

per Cent. per Anﬂum .
- for ‘32 Years, for its Baﬁs ; ‘but then th

,5oo,oool ‘'was ralfed had 9

increafed in fuch manner, 4s " thit the

ol

would' pay 6 per Cenz.” per Annuin on the’ kwhole in» '
créafed Capital ; ‘and: ‘the Remainder'was to’be ‘ap-
jphed annually, o a “off. the' Prmmpal

‘bywhich

.........

,'s&iv

o

) 7:'And
: People,~ in this’ cafe, “had, “Time to. the b 5thof Sep~

‘that 2

be able £0-g0, on: The Bank had‘ declared

cars.” The
4 L vitery, ‘raifed

I .
i A S A T
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T wo Mxlli'dh ‘ on a Pund oF 186 6701 per A’nﬂu@'
or, . Wh '

. bout 9L per Cen
Lotfery had; = Pat2

6 per Cent, Ingere(’c to be ‘paid.

fer ds the other;
xecewed fro'm this
of redeemmg the Whle, by paying oﬁ’ the increaled
‘(;apxta).,, when _sz(, {hould, permxt it :  This was' a

ns.and as, from.t ‘

JJ:‘.!

ables wefe cr

deemables,,whlch wexe created:{before tins time,. that,

the, ?S‘gug?y -Sea Scheme, in. 1726,,Wz{s fet\,)a—foo
very. bad*”Eﬁ'e&s from " that Scheme : nof
Purpo uqn,tep,,_}mto: I i

i i

Pub};ck hatpng‘now ‘creaté |
gm}dgem able,‘\ L (hall. be f}"ery fbny to Teé
of ¢ (& nlefs on ,V,crg “moder

erms,‘

P T

i LdL

fdi" no. lon

fe-1 nmutxes 5

(4

12 becauée 1tl
Pubhck never‘ "cxeated
\Coi’c them more ti

G, thal |
| foe—Annultles, that d
they rmght have had Money

TP

| Ifuppo{é it mu{’c be the Senfe of: Thxs, Shat: mc;dc\

Life-Anniities laid afide s and none were created | 0

i )134

deen Jyne s,,,War., N i
- “the Year 1712; there Vas 1, 800,009 A‘agfefj
ona Lottery of 10/. per. r. Tigket, ‘and 1, 80@,0@0 L

o

‘gn a Lottery of IOQZ 2 r,Tleket: each Lott gy had.

@Funcfvof 168,0031 pe
with. mcre%fe@ Capitals :as the, former. Yea
“Cent, perr Hinipm ] Tntereft, and redeemable by Parlia-

ey Jni ux

Y ﬂmmm, for 13,2 ears,

AN

mem:.;‘S,o t}l@tﬁgn 171@ there was, railed,. by 3. Qt~,
L6y, 1125004000:4,5 0 1711y, by Two' I ttenes o

ai)

35 500,(0005i AN 17125, 3,60090001 So Titr le Iwerc

People” tire with, Lottenes, Whepf made on A s

S; o

fonable Foot,\ and- -opett; for.. YOIy, .one. ao,,{u tbf' -

wiid R

There is no dou\bt byt that m 171 1; and'1 1712, the =~

Parliament.

afed Capltal carrymg
off in the fame man-
“The: “Benefit. whlch thes I,’ub ick
1s Method was, thé. Power referved
fed

1. this time, no Trrédeem-
eaned the’ Foundatlon for, the. Smkmg
- Fund was laid:"” And it was to ‘get rid of the, Irre-

a'ny 'more .

ime I;fho 11‘ i prefer Annumes for
e it ap.vf"

for by other Met‘hods :

At 6 per

Lo

| Pitliament : would- have raifed Pait of ‘the Money

without- a- Lottery, if’ they could have had it on the:
fathe Tetms as by a-Lottery; for they certamly would
hot have chofen to have Two Lotteries in one Year,
hot to cloy People with' them ; or elfe it muft be
fuppofed, that they chofe ‘to raxfe all by Liotteries 3

becaufe they found that Method brought frefh Money o

to Market, which was not likely to come in by
other Means + Whether it was one or ‘both of theie :

: Reafons ‘that induced the Parliament to purfue Lot

teries, it proves what 1 contend for, -4s far as their
Opxmon will go. - Here I muft obferve, that after
they fell into “the Method of Lotteries, the Price of

raifing Money did increafe but very little upon thems

for, n 1710, they paid g per Cent. for 32 Years,

on- 2,400 000/.5'In 1711, 9perCent on. 1,500,000%3
and- 9% per Cent. on 2,000,000 /i3 1n:1712, 9% per
Cent. oni 3,600,000, And if it be confidered,  that,
the Twé laft of the Three Years here mentloned
the ‘Finds were ‘redéemable, and: that . ‘they were
attually redeemed - afterwards, it will ‘be found, that

“the Money was raifed on better Terms for the Pub-

lick, -in the Year 1%12; ‘than the Money .in. 1710,
noththﬁandmg the Difference of 4 per Cent. for 32
Years ; whereas we have given double the Premium
for raxﬁnor "Three: Mﬂhons this Year, at 4 per Cent.
10" that Wthh we gave laft Year, for railing ;T WO .

“Millions at” 3 - per Cent. and One Million at 3+ per

Cent., which 1s a monﬁrous Difference 3 and it is not

eafy 10 - fee what it ‘will:come to,: if - thxs Method be_

purfued.’- It ‘muft be obferved, that the Contrattors -
have taken care, both Years, to have their Premium

in- fiich’ manner as. to- be’ 1rredeemable. Tt would

“haveé ‘béen, in my Opmlon, more. ehgxble for the

‘Publick ‘to “have given 6 per Cent. Intereft for the -
“Thiée Mllhons redeemabie by Parliament, l:han to,

. have ‘raxfed the Meney on the prefent Fpot.n g

P & T Usew
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‘,‘f‘. U P o~ the Whole, ha;\iingncbrfﬁdered <th-is‘ Sub=
jéct the beft' Iam able, I give my Opinion, That,

in our prefent Situation, when it: fhall be neceflary

to create new Funds, 'the beft way will be . to: make

no Irredeemables . of any fort ;- the Rate of Intereft 3

“being now too high ; nor yet to have any Increafe.

~ of Capital; but to raife the whole Sum wanted ‘at
fuch a Rate of Intereft as at the Time ofralﬁng |

it fhall be thought reafonable, between the Publick

“and the Lendérs: That an open SubfCription be
takén for a Lottery on:the whole Sum,-if it ﬁiOQld

come in by a Day to be fixed : ‘That if anyremain

unfubfcribed for, it be difpofed ‘of by publick: Aue-
 tion, as mientioried in my:Second Propofal; orelfe

" by an open ‘Subfcription, within a limited Time; |

after which 'no Subfcription to be. allowed: ‘The

Remainder,. if any, to be iffued in" Payments, as the’

‘Money: ‘may: be -,_Warﬂted_,' ‘not under Par: If the
~Treafury find it neceflary to fell.any of the Annui-

“ties, they miay be impowered tofell, from timeto |

‘time; fuch Sums of them, ‘as they judge proper, to
‘the beft Bidders, ‘after giving Notice of the Day ‘on
~ awhich they ‘will receive Propofals, as is practifed in

.- inferior ’Qﬁcesg' when' Goods: are to. be- Contraé’ced
for: And, to:prevent being obliged- ‘to' fell at low

~‘Prices, the Treafury may be.impowered ‘to: borrow -

~ ‘Money on' the Annuities ;-and -alfo, have a Power

‘to’ borrow-Money ‘on ‘the' future Produce. of ‘the
“Sinking ‘Fund, ‘after the::Money granted : out. of it |

- for the*Service of. -the::curfent :Year fhall be-an-
~ fwered { "The Intereft faved on theAnnuities (will
‘anfwer the-Trtereft to be paidion'a Lioans & v

Ying to the People 5 whichiis a Point greatly to,be

“confultedss and will raife the Money cheaper thahiany

__pgil_}t,l - human - Affairs wall - admit of s If, I.am

i

‘privaté Agtcement will doj and with as; great Cer-

- asked,
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asked, How this reafonable Rate of Intereft fhall be

feteled 5 T anfwer, Firft is to be confidered the Price.
which the redeemable Annuities in being fhall bear -
“at Market ; and next fhould be taken the Opinion
of as many Perfons as can be had : It is dangerous

- to truft to the Opinion of a few, who may poflibly \
_have in View more their own Intereft, than the Pub~

lick Good : And befides, the more thefe Matters are
talked of, the better it will be for the Publick, Pro-
pofals that fhun the Day-Light are certainly bad.

~If there fhould be no Refolution taken, how to f

difpofe of any Annuities,, which ‘may remain, until
the Event fhall thew how much Money may be.
raifed by a Lottery, it may be ftill better: And I
recommend the bringing the Matter early in' the

* Year into Parliament, that there may be the more S
~ time to confider the proper Rate of Intereft to be

allowed,  and alfo’ {ufficient time -for: Notice to be

- given, as well Abroad as at Fome; by which Means

" the moft Money will come in. If we may judge by

what happened ‘the Latter-end of the War in Queen

Anng’s Reign, we may. reafonably hope, that. the
Rate of Intereft will very little increafe on us, when
we fhall make ufe: of Lotteries on open Subferip-

. TmAvE now gone throigh this Affair, in which

{moft probably) I fhall tire my Reader. I hope fome

Good will arife to the Publick by putting Gentle-
‘the higheft Importance to the Nation: And it is

-very likely. that it may occafion the publifhing fome

betier Method for raifing Money, than any thing -

-which has occurred to me in which 1 ,'fh,al',l' | moft

- ‘men upon confidering thefe. Matters, which are of

‘heartdly rejoice, o




POSTSCRIPT

S H A LL now Iay together fome Notrons reIate-

ing to- Publick Credit, for the Conlfideration of -

- my Reader ‘Many of 'them may be found feattered

| ~ through the foregoing Work ; which I did not think:

a fufﬁelent Reafon for omitting them in this Place ;

 becatife they may ferve to.exercife the Thoughts of
thofe who are defirdus to be- acquainted Wlth thefe
Matters : I will not take upon me to fay, that they
are all right, although they now appear to me to be
fo; but, when Obje&xons are {’carted I may find my-
felf mli’caken

TcoNnecErive that the Prxces of the Funds do

~ not in ‘the leaft' depend on the Quantity of them, - .
- either taken in‘the grofs, or. any particular Sort of - ‘

them 5. that if they were double to what they are
now, it would not neceffarily follow, that the Prices
~‘would Le-lower ; nor yet, if they confifted but of
Half what they do BOW, would the Prxce be from
thence increafed. .
o Iras therefore the Qzantxty brouorht to Market
‘compared with the Purchafera, Wthh nfes or falls the
_‘Pnets of the Funds. =~
‘Thus, -if the ‘Quantity to be' fold exceeds the
?Money to be laid out, the Price muft fall, until that

" Fall produces Purch&fers, who would not be fuch at

f-’hlcrher Prices. '
- 'So hkewzie, if the Purchafers exceed the Quan~

tities to be fold, ‘Stocks muft nfe, until that Rife

produces Sellers, which before were not Sellers.
Wuen the Government have a Neceflity to

~ ,ereate new F unds, they muft chfpofe Qf them at fuch

8 I Pnccs‘

" gmal FPrice.
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Prrees as Buyers may ‘be found 3 and ihould ufe fueh

Methods in the Sale, as are moft likely to invite the:

 greateft Number of fuch Pulchafers as defign’ to
B 'keep them.

WHEN thds are fold d1re€t1y, by the Gove: n-
ment, to Perfons who defign to keep them, they are

1mmedlately out of the Market cand affe& the Pncc i

no more than all that Quantity of the Publick F unds,
which remajns in the Hands of Pelfons, who neyer

~ think of felling them, =~ |
‘WaeN Funds are fold by the Government to
‘Traffickers in Stocks, who defign to fell them again,

the Market continues in Agitation, until the Funds, -

by degrees, become fettled in the Hands of Buyers,

,'who keep them S -
THOSE Traﬁic;kers, Who buy to fell aga.m, W111
have more Encouragement than is ncceffary to be |

given to thofe who buy with a Defign to keep, or

 ¢lfe there would be no Profit auﬁng to them.

~Ir, therefore, the Government fhould. dealndx-
rectly with Perfons who buy to keep the Funds, a

get rid of what they buy. L
PurcHASERS, with a Deﬁon to keep, Would
mugh more willingly buy of the Government, at-any

Year.
IrF. txmely Notxce were grven every Year, there
Would probahly come. in Buyers, with a Defign to

~ good Part at leaft of that immenfe’ Profit, which'is =
" now made by thefe. Trafﬁckers, Would remain to the
. Goverqment _\ |
 Tuerp myft be found at laf’c Buyers W1th an
| Intentxon to keep; or elfe the Trafﬁckers could not,

»

~_gertain Price, than they. ‘would buy of the Traffickers
at fuch Price 3 .becaufe they would have a reafonable
Expe&atron, that it would be the loweﬂ: Price that E

keep, fufficient to take off all the Funds created that |
Year, provrded they, may come in freely at the or;-j

Ir
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e new-created F unds were thus taken oﬁ' every’f
,Year, they would but very lxttie aﬁ'e& the Pnces

, of Funds at Market.

. OnE.or Two per Cem‘ under the Marl‘:et-l?rxce,i

| together with fome Eafe in Payment, may be fufficient
to induce Buyers with a Defign to keep, to take of¥
' all ‘the Funds to be created in a Year.

I isnot proper, that any of the Payments fhould N

be fixed too near the End of the Year, becaufe it

will mterfere w1th the Money to be ra1fed the next -

K 'Year

‘How many foever the Payments ‘may. be, or

whatever the Times of Payment, it is proper to
allow a reafonable Difcount to thofe who will pay

in any Money before the Times fixed 5 which Dif-

~count may be {'aved by not Iﬁ’mncr of Talhes on the
Land and Malt, :

It is more for the Interef’c of the Pubhck to
~ have the Money paid at fuch Times as beft fuits the

Purchafers (which “will be done, if a Difcount be.
allowed), than to have it remam to be paxd at cer-'

- tain fixed Times.
' WI—IEN ‘the Purehafers are not. allowed a le—

count, they are unwilling to pay their Money long
‘before the prefixed Days; and fo lay out their

‘ Money in fomethmo to brmg Intereﬂ: in the mean

, zxme

WHEN, by this means, large Sums are to be
‘paid at certain -‘Times, if any Accident happens,

- which cafts 2 Damp on Publick Credit, People be- |

ing under-a Neceflity of ‘bringing fomething to

“Market, to raife the Money 3 thlS contrlbutes greatly | i

o0 hurt Publick Credit.
Tuerz will be always large Sums to be laid' out

“in the Funds, and ‘more efpecxally when they are
~Jower than they have ‘been at former times} whxch 5

Sums ar1fe, in part, from the followmg Caufes

AMONGs,'r o

AMONGST People who hve on their Income, |

Whether by Eftatesin Land, or in the Funds,or in =
- Mortgages, there will be many who are always favmcr -

Part of their 1Income, and want to, lay it out. - |
‘ProPLE, who thrive. in ’Irade, are. wxllmo ‘as

; -they can fpare Money, to lay it out in fomethmg
 to.fupport them more at their Eafe. et |

A's War necefarily - contracts Trade, and con{'e- .

.‘quently fo much Money cannot be employed there-

in, ‘as in Txmes of ‘Peace, thofe who have large

' ',Ef‘cates in Trade, muft have Money. gradually com-.
ing iny whichy ‘when the Funds are reafonable, they

tnay. choofe to lay out. therein 5 and fome, from this

‘Beginning, go on to draw- all thexr Money out of |

Trade, to place it in the Funds."
- W HAT is mentioned relatmg to People in Eﬂg- :

| kmd ‘holds the fame with regard. to People abroad,

who, if the particular Fr1ends, with whom they. cor- -
refpond here, * can procure: for them = new-created

. Funds, on the omgmal Prlces, at which the Govern-
ment fells them, will give Orders: to thofe Fnends ‘
‘to puxchafe for them fuch Funds. - . ..

‘TuE raifing the:Rate of Intereft on new Funds

‘occaﬁons the I'all in Price of the old Funds; which

-is a great Prejudice to thofe who happen to. be under
~a Neceflity of felling out.

"I likewife raifes the Rate of Intere{’c between A
,prxvate Perfons ; and. alfo lowers the Value of- Land
io that the whole Community fuffers thereby.

N o Money thould be raifed on-the Sub_]eé’ts, but

g what 18 abfolutely neceﬂ'ary for the Publick Geod., ||
- “As.the ‘neceffary. IMoney cannot, now. be raifed |

- wxrhout borrowmg, ‘the" higher Rate the Intereﬂ: 15 |
-\at, the: more muft the People pay. . |

~Ir a higher Rate of  Intereft Ihould ever be g1ven
to Traffickers in Stocks, -than it mlght be raifedat |
by open Subfcrlptlon, the People will - receive a

double, K |




SL ey

doﬁble Injury, both by paffing more Taxes thn are
‘peceflary, and alfo by being’ depnved of tHeir Juft .
. Right of purehaﬁncr Funds on the fame Terms Wtfh |
helr Neighbours. . -

T re Credit of the Pubhck depends much on the
Oplmon of the People ; and therefore great Regard /
thould always be ‘had, to preferve in' the People a

goodOplmon Oeconomy in Management, and Im-
partiality in létting all Perfons alilce - into the Pur-

, | chafe of the F unds, ‘will be the ‘beft mcans to keep' .

up a. good Opmlon in the Pe0ple RO ‘
ALL People love to have a leerty of bemo

Purchafers at' the orxormal Puces, Whether they make |

‘ufe of it or noty
As all are Partakers of: the- Bmdcn of new Taxes,
fo none ought to be deprxved of fharlng in; what-
.ever Bénefits’ the Publick may ﬁnd 1t neceﬂ'ary to
nge, to raife Money on themy '
“"NoTHING contributes more- to the Revolutlons

in the Prices of Stocks, than the ‘Methods of late o
‘ufed, of contracting with a few Perfons, for'raifing |
. the Supp les in a Lump s and thofe Perfons havmg

‘the fhating it out as they pleafe. -

T'uosE Revolutions in the Pnces of Stocks make

~the- Proprtetors uneafy, and out of’ Humour, to fee
their Property bandied about, for partlcular Perfons
to- get great Egates.

“TuTs: Uneafinefs begets a D1ﬁu{’c in People to

Stocks "They fee them yearly falhng, and frony therice
-apprehend- greater F alls 3 from’ Whence many fell
| v;thext Stockss: -

- “T'Host who are in'a fortl of Poﬁ'eﬁion of Bar-
‘iigammg for fiew Funds, at #Heir own Prices,’ ‘Whl It
~they can depend on having -a good Bargain -every
“Year, cah’ hwe no Intereft to keep: up: the Prices of
<the Funds, “any longer than until they fell - good
f’ Part of their Bargam and as for the Remaxnder, it

may N
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' rieeS»a ainﬁ:.v“
may. ferve them tothrow dow e Prices, ag

Bargain. ‘
the\g IIT:,I? fc:nﬁ?: be gdone by _,.barely fellmor out

| their Stocks, they have other ways to bring about

. Lz the Price at Market be never ‘fo low, altho '

L it, may be by their, own Management, “whilft they .

tbe:

ke Perfons believe, that the Money canro
f':g”erc{]awfthout agreeing v:uth thle;m, I?they Wludbfo?ée'
ch under the Market-Price, an -
;?Jeangtf;era]r:l little or no Risk of Loﬁng, and have a.

fity of exceﬂive Gains. . .
ﬁrosng MP;OE:E‘lx;rhnog Part of what the Trafﬁckers -

) purchafe, being,. fold out at proper | Times, to lower -

the Prices of - Stocks, - likewife gives them a Pretencesz
to fay, T hat the Bargam was not fo oood as it wa

takle;} g?[olhee.yl be raxfed by a Lottery large enough to

let"in every one, or by Subfcriptions open  to every .

“one, on the beft Terms for the Pubhck all Man- -

be on.a Level..
| kn}g;v olieel?’%rfons who keep thelr Stocks, let the

it for.
gher or lower, certainly, ac the mo ,
gfécf’ftillc]ll:é;od and ought to receive the greateﬁ:

Encouragement

THOSE, Dealers 1n Stocks Who have large Sums.

of Money in . hand, have certamly afted againft the

Publick Good; by felling out their Property in the'

Funds 5 and yet are often the Perfons moﬂ: fav0ured :
and admitted to: annual Bargains.

| of the

‘beft way of fupporting the Prices 0 |
IE"'.J’I{‘d}sI l:;vﬂtl be, t h, let the Pecf)}}zlelkgow, Igmgt (f;?;r ?}112 .
he Money wanted fhall be ra o
{‘01::;51 ';‘eerms poﬁgble, with an equal beerty to all o

Perfons to be Purchafers

fed fuch Per-_ e
his Method be conﬂantly praéh o
fogsrv:hhs fell their Funds, in hopes to come megam

: eheapev, may find thernfehzs miftaken,

> T,Hz-sa
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Twuis is cert
Funds too cheap,
a’'worfe Opinion‘o

would otherwrfe have

Ira Perfon, ‘who has Goods to: fell does 1ot put.
. a Valie on them' himfelf; how can 1t be expeé’ted*»

that Others"will value theme

" WHENEVER ‘the Government fhall have no Oc«i’ n
cafion to create new Funds, the- Money which ‘will:

'to- buy Stocks, - will> |
inevitably raife the Prices of all Iet the (@anuty m {

neceiTame come to Market, ‘

Bemg be never fo large. :
THEREFORE ]t muft be cheaper for the Govern-

ment, at any time, in Comphance with the N eceﬁity* ]
of the Times, to-give a higher Intereﬂ' redeemable S

than an Intereft fomethmg lefs, with any Part'of: fuch"
Thtereft irredeémable becaufe m the firft Cafe the

© may reafonably expec‘t in'a very few Years, toré=! |

duce the Intereft-on a Level with | the other Fuands,
_ IFr any fhould be of Opinion, - that s giving' 4’ high!

~Intereft for new F unds, will feducé the other Fundg

in Price, in proportion to the different Rates of In-
tereft, I conceive it to be a great Mxﬁake ‘5

IF ‘there, were different Funds, af ‘the Rates of o

35 4, and 5 per Cent., all lrreedeemable, they” Would
0tenerally fell in exat Proportion one to the other. -
BuT, fuppofe the fame Funds all redeemable;-

- they will never fell in Proportlon one to the other,

becanfe People will have in view the Reduéhon of
Interefc

Snpposxz any %antrty of new Funds to- be- |

“created and fold in any one Year, it will not oced-:

fion there- being: lefs Money the [next Yer, than if

- no fuch Funds_had been. created becaufe, s the’-

Government ‘iffues out all ‘the Money received,-the

fame Quantlty of Money will fillBe in prlvate ’Per# :
{ons Hands, as the Year foregomg &

A§

‘that' the Pubhck fellmg nev:
s to" make all Mankind have:
the F unds i general than they -

L .75

A s the fame anntlty ot
1ng one Year as thé former,.

ill be,
ds, the Queftion with the I'oﬁ'eﬁ”ors of it wi s
l:'\ﬂINatrllatsls the beft Ufe that they can make of it? And -

‘probably there will be Perfons enough difpofed to

come . into the Purchafe of Funds, to take off any

the fame Terms with their Neighbours here, as by

that means they are in danger of loﬁno thelr future -

Commrfﬁons, even in other Affaws

reft of the Nation in its pubhck Capa- o
clt)Irf :hhe ?diireﬁ of the Creditors of :-the Nation,
and the Intereft of the Individuals’ of the Natlon, are
~all promoted by open Subfcriptions; it muft appe}ar
very ftrange, that the Intereft of a few Perfoné, who
Thave been aéhng agamﬂ: all Three, fhould be pre— :

fﬁlﬁd the Government {hould thmk 1t neceﬁ“ary to

i glve advantageous Terms for Raxﬁng of Money,

Equity would require, 'that it fhould - ‘be given to

{equently,

thofe who fuffer moft thereby s and, con q

| th:t tthe prefent Proprictors of the F unds fhould have

i the Pre-emption before thofe who have fold their
- Funds, and thereby contnbuted to create that Ne-

ceflity,

Funds., .- .

he o i’ :
Perfons who fel thexr Property in t -

| Fufd};(hs;:y be eafily known, and whatever Pretence

~ they ‘may make ‘of Zeal for. the Government,

ghit
thetr Aéhons fpeak the Cint;aty Aﬂd‘alt,h‘):mul‘d

wney will be in Be- :
‘ugh it have {hxfted

| new created Qlantlty, if it be free for every one to
| Price. ., ,
_purchafe at the Government’s |
P It is a very great Hardﬂnp on Merchants, .Who |
 have foreign Cor refpondents, when they cannot exe-

cute fuch Correfpondents Orders for new F unds on -

' ds but“

body fold thelr Property in the Funds, |
oug I:)ffl (I)\T:ceﬂity, the Prices would keep up very - o
well, ~notwithftanding the annual Creatmtr of new -




"would not be
ing their Propei
| fmely there is.n

o under the Mark

erar,

' v't:o:'go’:“o
Nanon P

T e A XA LML et

ing, by giving

L THIN'K_ hOi”é Pcrféﬁs who were larg
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WHENEVER,

“ T the Bank find it neceﬁ'ary, they may-give In-

der any Perfons from fell-_
F’unds, m\a fazr wa.y, yet' =

_,Nrgaln for ra1ﬁnor ‘the Money'i for
45, fhould’ have’ made 1t .appear, ‘that
, Poffeﬁion of ‘their Subfcr1pt1ons, before

were, zidmltted to be large Subfcnbexs for th?/,;\‘ ¥

é;’i’f,ons are admltted to fubfcrlbe Iargely one
S when they are” known, of might have been
.- known,, to have’ parted with the Sums fubferibed for |
: the. former Year, What 15 this but-"encouragmc them: - -

aT Pﬁck>’h1ghly etrimentdl to: the-n.‘_'

. by any means, there hap”ens ton
‘be a Run-on the Bank, it occ ions many’ Perfons,
“although well-affeéted, to joiniir the'Run, -for fear -

~of loﬁnrr their Money 5 and gives an Alarm to'the

. Bank: And if the Bank call on thieir'Subfciibers for e

erculamon, it adds to the Difficulties, - REET D

- ITamof Opunon, that ds’the Banklls now con«i o

 ftituted, it is {carce poffible for'thém to be drained

< of their Money Many of - their- Notes are” {o-di-
© fperfed, ‘that they cannot come in for Payment for -

- avgood. while 3 ‘and ‘Men of ‘Sénfe and- Affe@tion for:

~the Govemment will always do What lies in" their -

.~ Power, to fupport them 3 WhICh m fome tlme, wﬂl-'
| pltaStop tothe Run. - @ o

i
1§
{

g -f”'tere{’c to thofe who will bring in Money voluntarlly,:f—;v. . :
to bé paidata ‘fixed Time Whlch Method will not "
o affe&t Credlt,; like a°Call’ on the Subferibers; manyj CEE

:_; _;7; @£ whom are’ not a.blc to pay in thelr Moneys or - [



