205-9

i

1

8 9

4 5 6 7

2 3

ool doobodmdoahodoaloohodoobuuli

*ESS

ON THE

Smkmg FU ND

Wherem the NA TURE thereof is
-~ fully explamed ; and the RIGHT .

of the Publick to that F UND aﬂa
ferted and mamtamcd L.

LONDON

Prmted for J PEELE, at Lac&es Head m

dmeﬂ—Comer. 1736
(Pucc Qne Shll mg }




SO —

2 T s rlotl to be doubted bur thac
7 all who are fincerely attachi to
our prefent happy Conﬂ:nuuon,
‘will “agree iwith me in: thc fol
'i'lowmo Points, iz, o vonle
5w -+ That the Legiflative - Power xs"
) lodg’d  in King, - Lords, and Cowi~:
"«'337720/15, in Parliament . affembled, -

~Wh0 may( dltery repealy ot :enact fuch’: Liaws ' ds

niay appear to them. moﬁ conﬁﬁ:ent Wlth the Wela--'?

fareof the\Commumty Tk

That ‘alli Ats; anﬁng friom 4 Ma]orzty of both“ |
Houfes with ‘the:Royal Sanstion, become obligatory
on the Subjeét;and ought to! be looked on ‘gs- thev.f
Sen/é ofithexNation, izl 4

~Phat while Bills are: dependmg in elthex‘ Houfe,:'f |
Liberty of Argument for, or agamﬂ: fuch'Bills, is."

allowed:3ovbit “when they ‘pafs “into - Laws, ! their

| Qxahtyﬁxsf \altered and: thae they vate: ;ramed for. -
Tyl A2 - the -




((4, )\

the Advqntage of the Publzck ought nexther to be |

vernment. | |
That *tis no lefs malitioufly abfurd to charge a

Mmg/fer or Minifters with what Inconveniencies may
follow on any Ackof Parliatngnt, thdn’jc is ificof-

‘ nf’censmlth the Duty of a good Subjcgft to take upgm

‘him™t6 determine What is, “of is not, “proper to be
done for the pubhck, Utjlity 5 for under a Practice
contrary to the firt- Affertlon, “is concealéd a
bafe Refletion on the Majority of both Houfes,
- as denymg the becond thas In; it a, fron; anden“cy-
to affrent our Laws, and’ both i’mke at the Ro’ot:
of our prefent Conftitution. |

- Aigainft thefe Pofitions the: Inﬂuence of the Court

over thie; Ele@tors of the: Reprefentamves of the Peo-

ple in: Parliament. a]ways has been, an

-geds: and made a plavfible Pretence,: by
Party, to fly in the Face of the Government, and ;
 the prineipal Argument, ufed: to draw..the :
* unthinking: Part. of the Nation “into"
mofkiof-oiir; Liaws: have been of late calculated for

be ur-,

enlarging: the. Prerogative of- the Crown, and re-.

trenching the Liberty of the Subject; and. paﬁ‘ed by
a Majority of both Houfes entirely at: ‘the;Deyotion :
of the; Miniftry: 5 :{o that according, to; thefe - Men,
the Sentinmenss of the People are beftiknown.by.a
Mmarzty,nwhlle A1 Plurahty of. ‘Voices* ~daes: only:s
reprefent thofe in the prefent Adminiftration,, and
copfequiently; our, Legzﬂature becomes vefted incithe
ng aﬂdiMﬂZﬂ]"yu Y T W et o virad

21t s from. th1s(p®ht1ml D@&rme we shave; thenn»:;' |

vidieus.-Riftinétion-df Gmrt ,ancl mer)umifles'
S0 | , ept

e

v
¥
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* upon the Principles:ofcthe. late Revolution. i

(5)

kept-up'by outmodern: Patrits. to- engage the Peoa
pls. to I:hmk that; thefe: two; Interef’cs .are. incompas ;-
tible,ror; to-be more plain,; that the . Liberties of’;
tlge People cany never,fbe fecure whxle the ngz en;n
JOYS any .Prevogativese - e

" Fhefe, and fuch: J1ke Inconﬁﬂencms m Pohtlcks, :

~ have: been maintain’d-and: propacrated by a monftrous:

Faction of Men. of hetérageneous Prmcnples under the

. Namefof Libertyy;ito dﬁﬁroya Government- which:

isithe only Support of:Liberty ::; We: may-be fuffi=.
ciently. convinced bygfa,t;al Experience; -how. muchi:
the, Abettors ofl‘afi: indefeafible hereditary Right 'to
the. Crown: of! thefe Realms haye ivalued . this: ‘inef<’;
timable; Happinefs;3;-and ithe, Trotbles of 1641 wills
ever be remembred,ﬂto théew theoWorld: how vilely:
it:has been abufed by the: Advocatesifor a: Demos:

¢racy s -both being: flagrant Inftandes of \what théy -

really mean by i oppofing a: Government fettleds

. The Infults offered:to our: Conftitution - by% : hIS
motley Tribe,: are;grown:to' fuch:4s Height, thatiour::
Agts of Parliament:are: cenfured,. and « brought to®
the Teft of private. Judgment: in. Deﬁance of com~
mon Senfe;; andthe:received: Maxims of « good Pos:
licy: 5 thus, raifing or contmumg Taxeson the Sub-
ject sisicalled-: Oppreﬁ” jom; ' the! Difpofitions of the
Money - granted ford-the “ahaual; iExigencies of ithe !
Government;: ‘air Fmbezzlement: ofsthe: publick: Trea-:
Juie s tHeclealt Step«takcn for zmprowng ithe Reve-i
nues.of ithe «Crawnyan i Attempt: o the.. Peoples Lige.

bertiess, and:the Application ofiithé Sinking. Fund
. topany: other WHes -befides: difchatging:of 'national

Debts contraéted before Chrifimas 1716, is: lookid'%'
on sas & Bredch sof ipublick> Falth: und Credity. &c:it
dchaveroften thought, that:ther: Jdaft< ‘Noticel 1 tas]
ken of fuch: bafé Thveltives,d mighy: be:deem?drasl
Scxmo.f Deference paid to the fodom of -our pre-
| tem? cd
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tended Sticklers for-Liberty, and therefore believed a-
filent Contemptof all “they ' write againft our “Le
giflature, was ' the beft-Treatment they ideferved 3 -
‘but. noti knowing:how far the<Minds of ‘Multittdes -
may have been prepared to_receive wrong:Iniprefs .
fions. frotti Writings'drawn up‘with™ the famei/Arc.
and Shew of ‘Poptlarity, s not: long:ago gave Oc¢~
cafion for an Trifult on the Houfe'of Commons,: Lichu-
fed to affift: in. expofing. the falfe” Glofles pution -
fome of ‘our Liaws; that it - may-be fcen” what low -
Shifts :they: are-put to: for gaining their Ends.” 77"
« Among. the-many" Griévancesalledged to be cor-"
fequent . on fevérali-Adts of our Liegiflature; thofe
that- have artended< fiich of: them as:relate ito ‘tlie -
Sisiking Fund areinone of theileaft +1 am’ verily
rfnaded, had thete been a Defigniformed to move
a~Fundamental of ~our: Conflitutions; alouder - Ex+
clamation could not have followed ‘than what has -
been raifed .upon thé late’ Application-of this Bund,
though- at the fame: Titne there is no more Reafon: |
for this Clamour, : than what is grounded -on a fa=
bour’d Mifreprefentation of the Natureof that Fand,.

and the Right of its Appropriation, which I doubt -

not will appear evident from what fhall follow. . .2
.I.am ‘fofenfible that - Prejudice is an. Eneniy: to -
7ight Reafon, that .the. plaineft: ‘Demeonttration is
loft upon all .who_aré under fuch an Influence,, .and -
therefore T have the fame little Regard forithem,as ¥ -
have for the Denyers.of fir§t Principles:s neithetcank:
hope that the:Juftice of our. Liaws: will_ever:besac- .

khowledged by Menj: who through Principle or T
~terestare equally  Eremies to our Conftitution 5:but '
that:the artful :Endeavours of: thefe - Men 1o gain.i
upon the:Credility of :the Tghorant;smay-bedrufbrasio

teds: I+ am  to-fubmit) : myLifelf toical]l others: whofe
Minds. are not byafsid by:fuchilike Iidluerices. 0 i
‘ A LY IR 31}5::.!"{".&.ﬂié.B’éf@f%ﬁa”
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o B?ﬁ_?ff%;l enter ;ltlprlj | f;hev‘Difcuiﬁogioﬁ what relates
to the Sinking Fund, 1. think' it incumbent (on .me

to premife,  that the Senfe of Parliament concerning

the fame, hasbeen {et in {o- clear a Light by ‘an a4/
Hand, that little moreican be added%oz,di_i%dvér bt]lfz
Fallacy of Arguments. .made ufgof; byi our Eriemies .
1o fupport their unreafonable ‘Charge againft the
Government :, However, ‘as this Author in dealing
with: fuch, has -been obliged to difpenfe with - the

- ftric Rules of .methodical Reafoning,: my Defign

Js, todigelt all that can be faid on this Subjeét into
2 Form, which may, (*tis prefumed) more readily

engage the Reader’s Attention and Affent to what
is-here offered, - that I may be under na. Neceffity of

following our ‘Adverfaries through -the feveral Irre-

gularities ‘of -Argument- and Periodsof incoherent
“Thoughts which fhew, themfelves in-moft of their
Writings, .. - e R

T hope it will be granted that all A of Parlia-

.ment pafled fince, -are of equal Authority with thofe

- before the Zear 1721 5 however neceffary - this Con-

ceffion may be to my prefent Purpofe, it may -yet
Jook 3 little odd, "»,If,ihguld make, aEr)lyI_DoiiBt- 'c})_’f- )1155 |
‘but when we confider in what Manner the Legiflature
has ;;bcm treated fince that Year, ,Our};Surﬁriz‘é‘ will
varifh 5 for I'am perfuaded, ‘was. a Stranger. feri-
oufly, to. perufe the many Libels that have been pdb;"
h[hed againtt the Government fince that Time, he
.wouldeafily. perceive that their Authaors (by. fcanda-

~ Jous and groungdlefs Sufpicions of the:Iiitegrity of a

Majoriy in the. Houfs of Comons) aim at Nothing
Aels. than: leading. the World to jmaging,  that”the

| fl{ﬁSofOur Legiflaturein thefe- differet Periods of =
- Lime, docnot equally.conduce to the publick Good,

1o binding on thegulyeg o REOIE them




T

+In’ the Profecutxon of my. prefent- Deﬁgn, Iz in=
tend to. advance- nothmg but what is'watranted by
Parligment, and Jall - Inferénces will ‘appear 4o bk
naturally: deduced from *what Obférvations Thall'be

‘juftly made on ithe feveral A refating o 'this

«Fynd
propofe, e -

ift. To'givea plam lefcrlptmn‘ of' the Smkino'
Fund drawn:from the A& of Parhameht which’ eﬁa~

andh in® the Managemeﬁtiof’ the thle, ’I

dblifhes it, by thewing the confliviiént “Parts théreof, -

the Ufes ‘to which they were :appropriated, ‘and the

“#nd the Govérnment had pmﬁcxpally«.m Viety tby
'_fuch an Appropx‘zatlon. L i

i 2dly, To ‘prove: Jthat the Legzﬂamre may,’ ’When
they ‘fee proper, apply this: Fund -for anfWeting
publick Serviges differént froin 2B for which'it- Was
firfy appointed; owithout Breach ‘of - publick “Faith

or Credit, and that the feveral late Applications -

théreof to' fiich :8ervices ‘eannot bBe: deemed an

»Encreachment on: the Rzg/at of the publzck Credztors |
' -m this Fund. " And,

gdlyy I fhall” examme fev"ei'al .Artlcles ca} ed /Zn-

| emml and touchupoh others €ali’d: Groﬁ Suris; faid

“to belong 4 the: Sinking Putidy and o be 4t "diffe-
ent ‘Times taken from zhente Yo anfwer’ other O
<afions, that the'World may. judge 6f the Catidolir
-af fome .A’z:szom, and what Foundauon thexr Calcu~
latlons ‘have in Truth,

AL By an Aét of Parhament in th""gél of thc
Icz}e Kingy- Cap iz, ‘and Se€t 37!

dsieftaBlithed in thefe Wotds, vik.” F‘ Tlmt alZ 2/73(
%51 Motlesto arife from time Yo tinie,. &s el o or for
i bbe f tid s Excefs.or Sunplus by virte: of the fczzd Az
the” Pundsof ‘the Governyr and
AL% C’ompmgy Of the Bank of England, and of, " ok fo}* the

s&maile for vedeeming.

$¢ faid Excefs or Surplus by wrme of 1bé faid At whindde

8 for redewrmg the Funds of t/oe Jaid Governor and: |

¢ Company

i A
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ce (’vm}mny éf Mercbam‘s of Great Br1tam tr‘ g z‘oc '

<< the SOuth—Seas and o\t]fr Parts of Atﬁ'f:ﬁca,, ﬂnd
<< for encoumgzh tbe F /bery , “as a%, o ah’qf for“ _eu |
< fuid "Exiefs or' Suf*plm ‘of: tbiz[azd Dalses. 'aim’ Rey‘eog,
< 'mies by ﬂo}.g et app’ro‘gg’iﬂzqzé’ as, Zz o’fr; 4id, the’
<< Jaid overplys . Tonizs’ pf ihe ,‘/md gmgml‘: yeqr szmd
<< by this’ dﬂ q/ia?:lz/]vegi\'ar zmended 0 be gjfablg/bed as,
<l afbreﬁzzd,]/mﬁ be: dpro rmz‘ed e effbed and. em=
<< “ployed to undl for the bargzn'r he. Prmcapaf \qnd
<« Intereft.o Jged: dtzomzi ebis cmd Tncum br(mcas dS
were mcurred beford: tbe’ Uy gtb‘o’f De 'e\
be qlzgm{ {Deb {s,cmd are, prgfwde

forb At of Parlibment ih. ucb Mmmer\ ‘qnd,. c{r}n

> 33

[
l\

‘a5 ﬁal{ e dzreﬂed or &Pgﬁomted by, any, fw‘ure;?xfﬁ
< /Yo‘is of Parlmqut to' be a?g[cbarg’"

‘‘‘‘‘

?z‘berefwzz‘b

d z‘o fmd

. 7:\ \7 ey i
From thls A& TH1s tQ be"c')b erv%d ?that the :

of the ﬁggregai%Souﬂ} :Yea andg emr%

what is commonly ¢ alled th’e”Smkmg, zgh _, ‘_‘_ ‘;}_ .

Fuind appropr jated to ﬁnk2 ) dlfcharge the Wational |
- Débes contracted: beforé C‘fmﬁmas"il AL nd for no,.
other’ Plipofe’ W’hatfoever, r“f" be :i Pértxcv.F

1ar; ‘whatevet the Dufizs ¢ ”mprehended in the afore-

B

faid zbree Funds do. produce more_than - what i’ Tuf~”

ficient to anfwei‘ ‘the annil Interest. of ﬁwlo Debts and | |

other anmial’ Im‘iﬁnbmm "‘harged ‘on fuch Fuz’dg
by A&s of Parjlament uch Excqﬂés O Ofverplus :
Momes, ate by thls A&t miade 2 Fzmd,?onliy foi‘-Pa
~ irg off the prmt‘ijml Suinss of che Taid N: sz‘o“n‘az Debts, .
" {o that;the ’Prmczpal ‘and ;ﬁftm;ﬁ of publxck Deb;:s .

contradted 4s afo:‘efaxd are o Ee famsﬁed out; of
; oo .

i‘O

the yearly Tnlomits i
‘and Geneml Funds.‘f,‘;‘i 9

: t’fle “Aes

Debis bemg divided ilit’ Redeemczble and Trredeem-

able.‘“Under the Jirft Denommatlon are comprehen- 3

B @f‘d

btefinl7 SR

z‘ert{[e,, :

FiR e L




ded all fuch principal Surns as have-at feveral. times
been contracted or borrowed by the Gevernment., at-

by T 2

tended "with ntergff payable out of the Produce of

patticular’ Dusies “or . d axes appropristed, for - that
P ﬁxg@@;‘?'ixnail: fuch :
redeemed or’ ?ﬂ?d?ﬁ‘ C
tion of . which, 'the

V y Parliament s after Redémp-
tion Whﬁch the -Incomes by. thefe Duties attend
the Difpofition of that  Autbority, and fuch of thefe
Debis only, as_were contradted  before Chriftmas
1716, the Sinking Find was to difcharge, . .

4 K et y - (R PR B G

- The publick Debts under the otber. Head ate of a.
 different Natire, being cortain., Annyities which the.
Governiment had it feveral Times granted to, fndry.
Perfons to' be 'paid’ them, out of Daties fet apart:
for’ that Puarpofe, for' fuch Time and. Terms of
Years as wete'agieed on, and particularly exprefs’d,
~ in'the'Orders ‘made’ out or Seciritics _given to.fuch.
«Anpuitanss : In Confideration wheredf, , the Govern-
ment received feveral Sums of Money as. their Pur-.

&

chaje," ifi Proportion, and according, to the  different.

Rates and Terms of Years fo fipulated.as aforefaid 5
on’ the Expiration’ of which all .Payments ceafe,,
and the Government’s Securities for. the Payment of
fuch’ Annuities in the Poffeflion of fuch Purchafers.
arevoid,” o e T T e

- As here, there are no. principal Suinis to Be paid.
off, ‘and that the Legiflature cannot. without the

Corifent of thefe Purchafersalter the:Quality of theif;
- Debes y the feveral, Duties appointed o fatisfy. fuch.
Anniitigs muft contine to be a. Fund not only to
anfyer. what of thefe Debes are now. fisbfifting, until.,

the Expiration of their refpective, Terms of, Yeprs, .
but likewife the Zizrd. of all thofe principal Sums
- which were allowed:by' thé Government to thofe- An- .

npitants who had_fubfcribed, their  Properties -in

- thefe Debis into,the, Capital of. the Seutb-Ses. Com=:
o panys

paesy s BV ST 0T LY e

)

Q,gtihéiliéllbeﬁiS-n;fOﬁS?ﬁi@Wéd be .

% Two Thirds Sublidy of Tonnage. and Poun

" Pitures,,

X

: " ‘

/

o ny

 pany, until fuch principal. Sums given. for their
- Re-Purchafe ﬂlall, be Aredeg_\med{hygEaﬁ)igm@@t.
.. But:in. order to have a clearer and more diftinct

Notion of this Sinking Fund, it will be neceffary 1o
explain: the. Nature of the aforefaid three Funds, and

thew the particular Duties of which they are com-

pofed ; and this fhall be done in the bricfeft Man-

nercl’? T \’

TR I (VRSB R CE RN R R S50
“The Aggregate Fund was'e: a

|

raga was eftablithed by an A&

 of Parliament in the firft of ;the late Reign, cap. 12,
ntitled, . An Aé for enlarging the Fund of be, Gover-

~ wor. and. Company ¢f the Bank of Englandy; &5, By
this, and another At inshe gd: of the faid Reign,

Cap. 8, intitled, A A for redeeming frverel Funds

of the Governor and Company of the Bank of England,

purfuant to_former Provifions. of. Redemption, &e.

the- following Duties or Taxes are_brought  under-

the Head of this Fund, iz, . | .

. * Duty.on Houfes. . :. -

P L EAERE S . v

"

. dage, from the yth of Mareh, 1711,

PER AN
* o .

_*¢ Duyues on Coffee, ‘Tea, : Chocolate, Spicesiand

. Poundage, from. the 21ft of

Surplus of the other. Half S

e

ST & [ rugs.and,"White, Callicoes, .from
RS thC ngOf 7””“"\"1 714' 059 - :":; et P
ubfidy.of' Ton-

- nage and Poundage over-and above 80000 /,

Qne Half Subfidy on Wine and
- from the aforefaid Time. -

<

)

AR

-+ lantation Duties from the faid Time, .
& Duty on Hops, from the s1ft of 7uly, 1715,

L

- Planta

A\

per J{ﬂﬂ. Annuities, gt’ahted " for 96 Years :
- from the 31ft of Zulys vpaz. T

A’ N ’ ‘

‘. Additional, Duties on French Wines, (Goods,
+ “and - Merchandize, . from' the

i)

2gth of S

Sur-




" e ,Sm iaplus of the Ctvxl Tt Revenuéé

- forefid ‘Atticles” was;” by ¢hie Jaft” menmoned A4,

(12)

ec Surplu{fes of. Revenues in Annuwy Ads, 4t0,
il igtofty & 6to A;m 0 ‘be’ computed from
o ,\"ijthe 29tH ofﬁ'eptembe? 7‘"‘§" )
’4‘{ 'urplus of I"we SeVehths E‘ccif‘e over and above

PR S o 4

“igapital 3 SEthe: Bom'k “‘computmd frOm the
-eno e aforefitd. =-*”~“~ s AT

14¢1 PitesofsT wo Sevem:hs Exmfe above what is
fufficient to fatisfy Aqnultxes on Lwes, ﬁ‘om
aihig! aforefmd»)’?mﬁe"' "

REY 5.3‘;", \
1.4

/e

y pur

The Money arlﬁng from the Prodhte of ‘the a-

‘appointed to anfwer an’ “Gnnial ‘Interqﬂ at” 51 per
Cent. :

g
Pilléidélivereduip by thei'to'be cantell’d;” and for
{uch as rémdain’d uncanceld to be Clrculate 'by that

,XCompmy until-eligy- {hould be redéeried” byf‘.Parln—

enit, nds likewife tof fagtxsfy \other yearly Payments

‘- fet forth in this and- the At of thie’sth “and . 6th
- ofs el date King v

S fOr LIS End ‘the” fOrefald Du-
| ties)OF ! Impoﬁtzom Fere-made’ erpetual And by
-thelabove-pathed! Adts i the it of that’ Rezgn,

 Cap.oran Se@ g ZAnd i the 3d of the faid

‘Reign,- Cap. 8. -Sectal 241 ‘thé Quartgrly or. Yearly
‘Surplufies of this'fggregate F uynd atteﬁded the Dif-

[JE I

pofition-of Parliament ¥ which is, - ‘that if at ‘the End

“of. an
.»,rema’i
G Al €he saintial &»Incumbrarices ‘Wwith Wthh this
Fund was liable to be charoed by the"" forefald

~of thofe Teffis, aBalcmc ‘of* Money thquld

A&s, fuch o'vBrplzzs Money W'lS to remam m the

N
i

PR o R ” L . EY‘“
N i

frdm MZ"
durmg lns Iate Maleﬁy s

payable to the Bank of ‘Eungland for- Exchequer

gvér andabove. ’What was flifficient” to pay

s
o)

'the Iﬂ:{' Year,,an 4r1

oilt of the firsf

~the, 1 th Seét of. thewaforefald Aét"nL

PR LAY,
e ceipl of AExcbeguer,H

_“ liament:, made on 1t

e mzf ng from any Branch. or. mncb
- << appointed or

5 "5 ‘no_other Ule_or

”'ly fet apart fo‘ ;onher publzck Ufes by any A& of |

('\ I:3: ) -
Excbﬁguer until; the. lefure -of, theJegi it a5
bout‘«the bzfgoﬁtwn thereof fh 1d i a

h@rknown

Seé’c (26,. ,oE\‘Ca 8 in ; t‘,lm»’\’
3d Year of lat;e }(mg, that, m\Cafg the: aforefa,ld

H;

Dutiés did’ nog Wltl*xlqany one Yearlp, o]
4as :[hoqld be fuﬁiment o anfwer the ¢ annual Sums chaﬁ-, :
geﬂgl"n . t;h1 Fugd fuch, Deﬁczency {0, Eqﬁczemm'
at‘ariy Tune fo hgppenmg, theuld. be made. good
e Aids g cranted by, rliamients,

Butwbefore iy lc:aye th1s Branch of; the> Smkmg

Fund, I'féei it very, ‘properl it _,;nleu;de a littleon the,

1%??&“191@ reof, ,which takés “in-all - publick.: Mo#
nieg ‘not. approprigied, from, Michaelmas, 171550y

ﬂ: gOf) the .

iand ot

]ate__ Relgn, in thefe, Words; iz
¢ publz’c/e;Momes,x{Le;{azc_bfrazgz._;,anql
: 15. fball. come q '

,,ci.l

;t being approprmted o7 ap-
fofe 07‘.‘(]f6’5§ by {m‘ydq 0% 2 ﬁspra <
10:be mjade,, and; not, being Moiés.
of Re‘venue, g
e appointed, for.. he, Service. of rhi3
Z “ Mf déyls Czw[ ;Ga/fpbezmz?ft, . }r g‘be Fxpences. there= -
< unta’ belongings, - fhall  likewife be Jet. aparts iffucds,
<< zid applied, 1o andfor the Ufes and Seﬁmw& %54 |
<< by this prefent A8 declared and, mtended : aﬂ' to
y ;i{@aﬁa, rwbat[o&ﬂer;,,, o ?
~The Meanmoq of which I take to be-;-th'is; ‘.Thiajﬁf '
whmyany Dwy,‘or _thtzes are, redeemed, i,, €,:when
the principial,Sums are difcharged; the Tnterett where:
of is pay,able out.of . fuch Dm‘zes,/ ofy, whatever;re-
mains : of - the 'eaﬂ{y Proa’zzce of thefe Dutzes more

e pomted to'any,

“other amma[ Charges thereon, commg into the Ex-,

cl}equer after. “Michaelmas 1715,and not. 1mmed1ate, |

.lf’Ell“
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for'difcharging Principal and
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Parliament thenand at that Time fubfifting, but atten.

ding the Difi)oﬁt‘ioh'i‘chq'reoﬂ‘fu‘éﬁ;gﬁ?élég’? Monies'
1o.redeemea, or

prifing: from’ ‘the- Produce of Duijé;

from ‘the Swipluffes*of Duties” remaihing’ over “and

-

above what fatisfics! theif aznnusl Trcumbrances, ‘and’

brought into the! Exohequer aftér the dforefaid Tire,

are; by thiv G to b cirie to. the ggrapars
Fund and’mdde’ Parts thereof,: unitjl the Legg[légii;};g

N Loy

thall by dny future A& from Michaelmgs 1715. ap=

. propriate the'fanie to other publick Ufes's except as

- ¢ 2Rt g Lo Loy (il g AR RS ! UREE: » YO [
m-that: Sectioni 'is' excepted ; ‘and the Provilod in

Selt. 14. for makinig'gdod 'out of fiich wnapproprizied

Monics the yearly Deficiéncies'tht fhould happen
to°make up the annual 'Fund of ‘1165731 12 5,

e i "

1714. From whence it follows, "™ - " "7
““sjt. That the Aggregare Fund can Have no Beneficby
any Money arifing and brought into’the Exchequer
after Michaelmas 1715. from the ‘Redemption of Du-
ties or Surpluffes of other Duties, if there was then any

A&‘fcfir'ij’ppfé}j;riafiqg“'ffti¢h ‘Monies to another Ufe, -

- o 2dly, That fuch publick Monies, ‘arifing as afore-
faid ,:lg‘c'aiﬁnottjbe ~broughtany longer into the Ag-

- grégate Fundy than the Parliament thinks it proper,

‘afterMickaclnigs 1715, to apply the' fame to other
Parpofes, -+ T T T

© 3dly, That” the feveral Sums brought into the

Exchequer after” Michaelmas aforefaid, and arifing

fromi any Taxés'or Duties not appropriated by any

Law then  in beifg, do not. abflutely belong to the

Aggregate Fiihd; 'bu t are only carried to that Ac-

courit pro-inferim, until the Preliaiment, thall difpofe

- of chem other¥ife, by any pofitive A& in that Be-

half,”" And, '

B 4

* 4tbly, That'ss by this Act the Aggregare Fund
may be every Year conﬁder?bl y augmented, fo we

cannot interpret the fame  fo .be repealed, or any
way'altered, ‘when the Legiflature applies to olt;hcr
| | ure

utereft of the Latrery

:

&
5
¥
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into.the Excheques, after Michaslmas 1715. Becaufe
the A¢t only regards fuch. Moniés as - 70t being aps
propriated, and “in ‘no.other. Refpect whatever for
the Minute it ig appeinted -:to anfwer other Ends;

it ceafes, to beiwithin the Meaning: of this A&,

which leaves;it.in the: Power of any fusire Parligs

ments. to. make Ufe.of fuch. Monies;: by applyingiv

otherwife for-the Good of the Publick,. .. , TH

. The feveral otherDuties above recitéd,: arey by

the: A@s of the 1 ft.and. 3d of ;the: late:King; made
- @bfolutelyand witheus any Exception;, - Pdrtsof ‘the -
Aggregate Fund, and therefore the Application vof

fuch. Duties o, other Services of ~the 'Governmént,
would be a diret Breach of. thefetwo  Adcts;. and

tend to weaken. the Security::of fuch' of she. pubi

- tick Creditors before Chrifimas 1716, as have this

Fund to. depend on ifor difcharging the anmuial Fre
tereft of; thefe theix Pebts: till: redeemed by Parliat
ment, unlefs, for; their Satisfaltiony a Provifion {Hould
be made equivalentto.what Dutics; mighet with their
Confent, be alienated therefrom 3 but ﬁhe‘AdvéJﬁtxgéé

accruing; to_this:Fund'by unappropridted Moniésare

precarious, depending entirely : om: thes Difcretion’ of

the Legiflature, who may; when ithey fee fit, apply

fuch Monies to othet Exigencies:of theGovernment,,
without doing the leaft Injuftice. o ahy . of the publick’
Creditors’ interefted, and.concerned in the: Apgrepate

Fund, or deviating from the true Senfe of the aforefaid

Adt, exprefled in thefe Words ; <€ 4l other publick

Monies which from and after Michaelmas x915: fBall
come and be broyght into thefaid Reveipt : of Encheqier,

not being: approgriated ar appainited:tor any Ul or Ules by
any. Ai or Ags of Parlament. madél oi-to:Be made e

. After I have faid. this, it muft be alwagts fuppos’ s

fed, that the Praduce of the Dutiesi inl thie:deprepase

Yund,, with: what?. unappropriated Money miay be. -

carrigd thereto, amount to more than what is fuf-

ficient

Purpofes any: of the, z!ézappropfiafed ‘Monies brought | |




 from ‘the-faid_Fundey Trcabinot! fay”it’ might ' be
~ thought; prudent 10 makc ufeoof | fhie farhe for
~ ther- Services,’ Ibecatife'as:: all Jyearly Deﬁmenaes'

~ followmg Duties: or Impofitions;” fvzz i

B made. perpetual in- the

(16)

'vﬁcxent to anfwet | aIl anmiil.: Incumhfances eharge-
 able_thiercon: by :A&-of Parliament ) For fhéuld“it
~ be:foréféen. that thefe! Duties, With ﬁach ztﬁapﬁoprz-
' 2ed Moneys,: thouldsifath :thott ‘of ! fatlsfymv fuch
. géarly Incumbranies, dr thatiany: Deﬁéxency i e

“Refpect: fhould hapgen by: d -du&mg this® Mohey

happenmg in'-this-Fund:are‘foibé: ade good 'oup

 efithe Aids: granted in Parliament; : fuch ‘a - Dediic:
 tion would fo far mcreafe t:he dnﬂ%czleer'vzce of ‘thc
’ ;Government. LT

H v
}iez ';"1..“

1 We now: fee froni» the Aé\’s ‘of Par’hamen what

 this dewregate Fund: isy the’ Ariicles: compoﬁng ‘the
- fdme, . the Ues. 1o which ithey: are snvre’-inimediately
“apply’d,sand inCafe the Moniesatifing: from: thefe
i Afucles are not “at-any “Timel; uﬁ‘iélent tof dnfiver

fuch: Ufes,  how:- ‘theft’ ‘Deficiercigs-areito: ‘be: hiade
good; and'if otherwifé, thatthe Quarterly or Year-

- by fitrplus: Moneyy aftér: fuch dmmiul:Services- were ian-‘
| fwerﬁ;d attendedithe Dz_/zbof z‘zan of‘BarhamentA RN

T hie: SouthsSea::Company’s: Fund“takes m the

& Imp joft on"Wine-and Vmegar. SR

e Du:to on:Tobacco. i v b ik e
Ditto: on: Eaft: India Goods T
Addltxonal Impoﬁuons on fundry Merchm‘p

TN Dty oi Salt,,‘- il
v, Ditto on Candles, w0 -

8¢ Ditfo, on Apprentlces. L e

he Nature:of: thefe Duties Lis fulIY fet forth it
the feveral Aéts of Parliament vefefted toy in'an A&
~ of the. 8th-of. Queen:Anné, .Cap.¥g. ¢ T hey *‘were

B EC IS S X SR FE S IR IEPE R pn Y dmg
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igth' of the' ‘fald Rezgn, Cap¢, :
2. for anfwcrmg am\dnnmy of 6 per Oem‘ attét-

s e o o

8

R T L

,Semety for: Charges. of Managément,

ding the: Capitalof the Soz:ﬂg Sed‘ Company én’it ﬁrﬁ
Eftablifhiment; i add 8co0 L. ~pes Ann. aikbvv?ed thac

In the 1ft YWearof the late Reign, Cap ‘ ‘this
Company s Capital came t&'be Ten Millisns; ‘ahd’

whee faid-Duties wiere apptopriated to fatlsfy the an=
" wual Intereft thereof at 6 per Cent. with the: 86@6[
per: Anni-for Mandgemeéne; tilk fuch Titné as’ ‘the

faid Capital. atnd all: Arrears of the fdid- Interé{‘c and

.Charges of | Mafagenient: fhould be redeetn d "and

pazd off by Parliament.  ..oui

But in the At of the 3d of the {aid Relgn Cap 9s
Sect 1. The South:Sea Company, in'regard:the fommon
Rate of Intereft for Mom’y awas. much Zeﬂghfd ‘accep--
ted from Midflmmer 1718 an ‘annual Intereft of 5

per Cent. on the faid Ten Milliotts; 'with the 86d0 7,

per Ann. for Mamagement; aid: for {fecuriig to them

their Intereft, and the /zid annual Sam for Manage-
ment till Redemption of the' faid € Cdpzz'al by Parlia- -
~ment, the afotefaid Duties'and’ Impoﬁtxons are, by

Sect. 3c1 and 10thy rdade perpetual. - Andth Sedt. |
2. 1c is enadtedy THat if che ! Moﬂey anﬁng at ‘the

“Exchequér frotii:the aforefaid Daties is not {ufficient
at the End of any one

yarter to compleat the Pay-
hent which Thall be then due, as well for oF on the
faid yearly Fundief 500, oool (being & per Cend,
.on-the faid - Capital) -and the faid ye'u']y Sum “of

80001 (befides thvt Atrearages niay be then due'on
the former yearly Intereft of 6 per Cent. and the faid

'§600' 1) then the Deficiency of any fuch anrtef

fhall bemiade good out of the overplits Moniés of
Cany fubfeﬁuent Qxarter, or ot Gf the Gmeml

Funds 6996'.

7 And in Se&. 14, it is ena&ed That 1F there be
any excef5 ot - fiirplis Money: brouaht into the' Ex-
chequer at the: End of any Q]arter ovet and dbove

A::He ‘Money remaining there, to. d}fcharge thc fild

C . yeaa Jy

s
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- yearly .Sum. of 500, 000 4. arid 18060 /. "and other
.Charges, mentioned . .in that ‘Seétion, fuch o'verplus
Monies /ball attend.the Difpofition of :Parliament, and
be, . applied. acwrdmg to AfF or! Aéts;- qf Parlzament in
zbat Bebalf, ard:not! otherwifes 1. ..

'The General Fund; arifes from 'the Produce of the

. followmg Dutxes, X T NP

-1 ¢¢. Duty on Coals fince the: 8th of' Marcb 1710.
i S5~ Duty on:Goods exported firice dittos -y
.1 ¢ Dittoon Candles, fince the 2 5th of Marc]o, I 7 i1,
e < Ditto on Hides. g
-, . Ditto on Paper, Cards, and che‘ "
oSS 7ool per Week: Letter Money
" -:“ Duty on Rock Salt. .+ -

¢ Ditto on Hackney Coaenes and Chan's. e ‘

',i‘;“v ‘Ditto on-Soap. . - by
_#< Ditto-on Pamphlets and Stamp’d Paper. R
‘,,_,;;“ Ditto on Wite and Starch. . ‘

e Addmonal Ditieson Hldes, Stareh and Drugs.

T‘f;;“ A Moiety: of the. :Duty on Coﬁ'ee. SREITS
e Dxtto of the: Duty on Teai: . i
-,'.‘,;“ 39855l 1555 7 1 5th, taken out of37ool

. per Week out of the Heredltary Excx,fe for-

- Bankers Annuities. ;
. F rom the A& in the 3d of the ]ate Re;gn, Cap 7
Wthh eﬂ:abhfhes thls geneml Fund'we learn, that, by
sthe’ feveral ‘A&s of the gth of Q_leenfdﬂm’, Cap. 6.

- ‘and 23. andin the 1oth of the faid Reign, Cap. 19.

and 26. the above Duties or. Subfidies were . grantéd

for raifing an anaugl Sum of, 6575676 L for Thirty

V:two Years from. the T'imes therein- ‘mentioned, - for
‘or towards. paying off in that Time the prmczpal
Sum of four Lotteries, amountmg t0 9;214,500%,
_with Intereft at*6 per Cent.: in Confidération of the

| Sum of 7,100,000, advanced by-the Contributors. ||

- And that the Heredzmry Excife-wras from the: 26th

'of Dewmber 1705 fby an Aétof the r2.th of Wm."

the

&
3

(1)

the 3d.) chargeable for ever with an annual Sumi of *

‘398551 15 5. 74d. 1 5th. bemg '3 per Cent. ‘on'the’

prmcxpal Sum of’ 1,328,526/ due tq feveral Pas:
tentees granted by Letters Patents from Charles” the’

, Second Whlch annual Sum was to-ceafe and deter-;

mine on' paying to the faid: Patentees the Moiety: of
the: faid.. Principal, amounting to 664,263 L {o:
that the above annual Sum of 39855 £ 15 5.7 d.
1 5thi ( and one of 'the : Articles of this- :General’
Fund) attendlng .the aforefaid: principal: :Sum . of:
1,328,526/ is equal to 6 per Cent. payable :on the:
faid. Moiety. ‘of - 664,2631 tlll Redempz‘wn thereof
by Parliament, Y
By the faid. A& of the: gd Gf the late Klno it al-— ‘
fo appears,: that from; the Produce of “the: aforefaldf
Duties,  the - faid pr1nc1pal Sum. of . 9;214,;500,
dye on: the four Lotteries, “was 'reduced .and’reck~
oned on the: 4thof Mareb; 1716, to be 8,762,625/,
or thereabouts, which Wlth the Sum of 664,2637..

.due to'the feveral Patentees; as.aforefaid;makes

the total Prmapal to be about 9,42{6 888Z then_ _
due and: unfatxeﬁed % thh Intereﬁ at 6 per Ceﬂt -

payable thereon. 2y :
But asitis fald an: the aforefmd A& tbe Im‘ereﬁ:

| of Money was. then.' much leffened 5 the Government

did there give it -in the Choice of the’ Proprzezfam “of ‘
the aforefald principal Sums, either to be paid:offy
or to accept of Annuities for the fame at 5 per. Ceint,
until - fuch - prmcxpal Sums ﬂuould be redeemed by«
Parliament. :

For the. Secunty of thofe Proprzez‘ors who were
w1lhn0 to accept of fuch Aﬂnmtws, the aforefaid: Dux,
ties were made.perpetual, " but*fubjedt “to “Rederirp-.
tion 3 and all the Money: arifing thérefrom being i
the Excbeguer at Michaelmas 1717, and what fhould
come - into the-fame from' that T'ime was appiropri«

ated for anfwermc the. fald yearly Sumof 654,656 L

(appomted -
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(a,ppomted to difcharge the Prmczzm‘l and Iiztereﬁ of .
Lgttery Orders) which with ‘the anpual: Charge of -
398540 158 74, 1:5th. on the Hereditary. Escifé;and.
273174 11 5.3 d. - (reckoned to be the annual Surs
plus: of the Duties for - the firft Liottery.in- the oth of
the late-Queen, over: and above fatistying the Ans:
ity attending the Principal .of ‘the faid: Lottery):
‘and by. that A¢t appointed towards dlfchargmg the
‘fame) amount in allto.724,849.7. 61 194, 1 5th,
and is:made the yearly general Fund from: Michael-
mas 117, for ever, redssriable neverthelefsby Par-

Hament, sto anfwer the feveral Annumes chargeablc'
on the fame by this Aét,

- And:in Cafe theé, aforefaxd Buues or Armcles do

' fiot within. any one Year bnng in the faid-Sum .of

72458494 65, 10d, 1 5th} Ivis provided, that every:

~ fuch Deficiency, thall be fupphed of made: good: szt

of the firft Aids granted by Parliament after Tuch iDe-

ficiency: happens, ‘and be, from Time to Time
~ transfcrred therete a,s faon as fthc fame fh111 be |
*granted i .
. And that there rmghvt be a. fufﬁment Provxﬁon |

" made for fuch Proprietors. of faid Lottery Orders -

or Aniiuities on the. Hfredzmry Excife; ds defired their
rcfpe&we principal Sums; “(with -what Arrears of
Intereft fhould then remaift dué therdon): to be paid.
offiinweady Mongy; . the-South-Seq Company, became
Obligﬁd by another A& of the {aid Seffion, (Cap.

9+Sect.4.) to. adwance: Two Milliens,  or {o niuch
thereof as in this Cafe thould be. wanted , and- ta. -

beallowed 5 per Cent. for fuch Sum advanced payq
able out of - the aforefaid Company’s Fund:
:The. Bank was.alfo(by Aét, Cap.. 8:af: the: fald

(2n)

Interefl chargcable on: the Dutzes ccmpoﬁng r.he Aga
gregate Fundoioet e e

> But left the Sums to. be fo advanced b thefc:
Socwzgs fhould:not - be fufficient - to -anfwer. all Des
mands that m;ght be ‘made by fuch: Proprietors as

chofe “ready s Moneyy.. iy . was enatted; That the

Treafury fhould have Power to receive Loans at the
Exchequer for fuch furchér Sums as might be need-
ful for thePurpofeés.aforefaid,. to bear . Intereft at %
peri Cent. payable -out  of the: Afaid " géneral. yearly
Fund of 724,849/./6 5. 10 d: 1 5th.and thatthe
{aid Rate of Ins;ere»ﬂ: fhould attend - the feveral Sumis
foto be ‘advanced by the faid Companies,or the Mo:
nies arifing; by *Loans:at the Exchequer for anfwering

- the *Ufes before-mentioned, ' until: they fh@uid bc

Wdz’gmed or-paid off by Parhament
“The :36th-Section of the A& we are now upon
havmg recapinulated-what -had been faid in Cap. 8
andg. of the faid Seffion,. relating to the lepoﬁn@n |
of the quarterly Exceffes o | Surpluffes of the Aggregate
and:8outh Sea: Company’s Funds, by Autherity of
Pairliament, ‘enacts alfo, ‘That" the Eycefsor Surplus
arifing at the: End of any ‘Quarter,” over and above
whiat fhall “be. fufficient to make good  the faid ge-
- neral yearly Fund of924,849/, 65. 1od, 1 5th, and of
{o muchof the faid General Fund: ‘as thall: guarierly
remain in the Exchequer( over and above all the
Monies ‘then due or payable to. difcharge the feve-
val - Aunuities and other annual Payments direGed by
this' A¢t to be fatisfied out of . the fame, : fuch Ex+
oefs, Surplus -or overplus Money,  thall likewife ‘at-
tend ithe Difpofition of Parliament, ‘and be applmd
according 0, Aé’c or A&s of Parhament and not;

' otherwzfc e

“And then thefe three Szzrpluﬂés Of \the ﬂgg; egriz‘e, -
Suu;b Se, and General - Funds, being thus applis
o be allowed for fuch Sum or’ Sums 5.per Ceut.. | cabl e 1o what : gwblzck Ulfes the Legzﬂamre faw

I

|

I ‘

N T : : , - . )
g

therein méntioned, 2;500,000 L or ‘any Sum, Part

;; | Seﬂa@m) to furnith for: the. faid, and other Purpofes
| 'lf ‘ thereof, as ﬂuould,«be called for by .the Treafury; and




" and 3d. of the late Reign, Cap...

(22)

,moPc prop‘er, are. by.a.declaratory ' Aét. in the FoI-

lowing Sett. 37. appropriated for difcharging’ the.

- Priicipal and Intereft. ot fuch National Debts and

Incambrances as - were contracted-.before Chrifimas,

" 17716, and to no other Purpofe whatfoever ;- which;
- A¢t conftitutes  the Sznkmg F und befoxe obferved
| and recited,” -

.. Lhave now goﬁe through and explamcd (m the

| very Words almoftof, | Ats of Parliament) :the g~

gregate, ‘South-Séd. and ;General Funds, by -enume-.

| rating the feveral ‘Articles of Duties, &%. of which,

they-are compofed,. and : givinga, thort . Detail of;

. the. partxeular Services; for which. the South-Sea and ; -
. General Funds were' miore 1mmed1ately appointed,:
refefring (for Brevity’s Sake) for a fuller Account of;

the annunal Sums:then chargeable on the Aggregate.

Fund to the-Acs inthat Behalf, -1’ ‘have alfo thewn

how the Money;:-that might .be wanting to anfwer{
the feveral annualIncimbranceson thefe three. Funds:
muft be'made; good s -and: that the furplus Moneys,
remaining - over’ and above fatisfying: fuch .Incum-;
brances,; attendéd .the Difpofition .of :Parliament 5

‘which Surpluffes. came afterwards to.be approprlated -

for the fole, Difcharge of the publick: Debts contrac-
ted as aforefaid,: and began from Michaelmas 1717,:'
to be computed-and:applied for that ‘Purpefe. -
By all this it appears, that: the feveral Duties,

Impq/ itions, -or Revenues, &c. ‘brought under the
Head of - the Aggregate Fund, by A& of the 1ft..
-8, and: 12. and;

thofe coming under that of the South-Sea Company’s.

Fund by A& in the 3d. of the faid Reign, Cap. 9.:

as.alfo the feveral Duties, &c. making up the Ge-
neral Fund by A& in that Year, Cap.. 7. were,
made perpetualy: to anfwer the Insereft of the faid

- National Debts, until the Principal. of fuch Debts..
| ﬂlould be redeemed by Parliament ; and likewife to.

dlfcharoe

P ‘d1fcharge feveralother amzual Sums; as-ini-the ‘faid

Aéts mentioned +4:all which'aszual Incumbrances
béing: firft:paid and fatisfied : out-‘of - the aforefaid

~ thiree Funds, ‘whatever all, or any:of ‘them produs

ced more, fuch -overplus Money was to be difpofed
of as the Legiflature thought :fit, :and:‘was:accor=
dmnrly appropmated by theA¢t -eftablithing: the
Sinking Find: ‘: When:therefore I have Occafion tor
{peak .of the pz/blzck Creditors, lor:Taxes, I muft;and

" do confiné my: felf to the Proprietors ‘of . vedeemiable

Debts contratted; -and ‘the Tiaxes lymg on. the Sub—
Je& before, or at.Chrifimasy. 1716 1l

I come:how: to:confider. what!) End the Governa-
ment did at that Time propofe by paying offithe
faid publick Creditors,. or How thg:Difcharge of fuch

- National Debts became fo ‘muich thé.Concern of the

Tegiflatures -~ For our Satisfaction’in-this Point,. we
muft.be réferred tothe two firftiSetions bf Cap. 8.
and 9. in:the’3d. Year of :the! late King, where-we
find thefe Wordst j¢¢” Je your Majefty's moft dutiful
<s-and - loyal: Subjeﬁs, the: Cormons: off Great Britain
“<-in- Parliament: afembled,. being efirous ‘to eafe: the
<< prefent Burthen: of ' National ' Debts ands; Incum-
S brances; andin: due- Time-the ‘beavy Tayes lying
<< upon this Kingdom, fo far’ asit zseco;zf ﬂmt zﬂa Ha-
o HOUTy 7uﬂzce, ‘and  Equity, &c. ) Lo

- From which tis evident; that thefe Credztors were
to be paid off, .in order 7o eﬂfe the Subjetts in géneral
of ‘the hea,vy Taxes.-then "and at that Time lying
upon them 3 and-as the Government: was fenfiblé
thefe Dutiescould never be taken off till -fuch timé
the Incumbrances of Intereft attending  the : Nationil
Debts with which they® were:. loaded ‘could-be: re=
moved, and that any - fuch- Removal was. imprac<
ticable wu:hout paying off or difcharging their re+

Tpeéhve pmnc’zpal Sums, it*was.therefore judged pro-
i Per to approprlate the annual Surpluffes: of the as

foxefa!f’
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forafaid thiee Funds: (then attending. the Difpofition

of Parliament) ‘towards the: gradudl Difchérgeﬁ cof

fich: Gapital Sims; that the Nation in’ general might.

in due time  reap the Benefit of this Sinking Fund
foit the ‘Viewsiof the Liegiflature were tiot confined to

the-procuring only the Conveniency of 4 patticuldr

- Number of hi_’s.;Majév{’cyf??s:Subje&s;;thf@,yt-'ngre‘x.‘ irig?é '

- extenfive; dnd the Appropriatiofi‘of thefe Surplﬂﬂa&

- ho otherwife regarded the Advantage :of thefe Cres
ditors, than -that by, difcharging their. Debts ithe

Gbod of the ComminityRould be very!tnuch promo:
ted in the Repeal of thefe faid heavy ‘Faxes; fo fag
as fhould be confiftent with. Honeur; Juttice, and

soIL:What I propbfed.in the next Place;. was, itd
prove that the:Legiflature may, - wheni they fee. pro-
per, apply . the. Sinkifig. Fund for arifwering publick
Services different- from thofe-forewhichiit was. firft
appointed, ‘without' Bréach of -Faith-or: pu?zlité Cres
dir 3 ‘and that the feveral late Applications thereof to
fuch Services, cannot:be deemed any Eficroachment

ofr.the Right of the publick Creditors.to. this Fund.’

-In Oppofition t6 this,our Adverfaries endeavour to

-maintain, That the Creditors of the Publick have fuch

an abfolute Right to the Surpluffes of the Apgregate;

South-Sea, and General-Funds, towards the gradual

Difcharge of their:capital Debts (by. the At in the
3d-of the late Reign, Cap. 7. Se€t. 34 before: rex
Ac.xtgd):‘as puts it out of ‘the Power of axy future Pars
liament to apply: fuch Surplufes toany other publick
Services, .without doing a manifeft Injoftice to thefe
Creditors 3 and from" thence would conclude, _that
all fuch Applications are to be looked on as fo fia-

ny..Inftances of the’Breach of : publick. Faith and
Credit. -~ o0
-=-‘Fhis is the Language of thefe Men;-and fuck<is .

the i‘Op“inioh they. conceive -of the Legiflatures bug

T SR S

.’the,

o (res))

Hhie'fotlowing Corfidetdtionsy ‘will, *tls preflirtied; fet
this Affait In -a clear Light; and fhew, that thefe -

- theiv :Affertions ate- inconfiftént with 'the’ Sexsn

of Paitliaments, and cannever be publifhed for'gain-

ihg: the' Affent of jeafonable Men, however” they

 smay: be impofed on the ‘jgmorant, and find Credit

with ' ¢hofe: urider the Power of Prejudice.” '

©° 1#; The Governtitent ‘being 10’ the Year ' 171 7.;
veéry fenfible’ of the miaty heavy Tawes lying on

the’ Kingdom, Whichhad-been raifed for "dj{char-

ging: the feveral ‘high Rates of Jntereft payable on
Targe ‘Sunis ‘of Money borrowed to” fupport an ex-
pénfive. War,  out ‘of fueh:" Duties till the ¢upital
‘Sums could be redeerited by Parliameut § and- being
alfo “defiréus that thefe Impafitions, Tases, ot Dties, |

fhould be in Tine: taken' off dnd’ repealed; 'that the -

Nation might ‘b éafed of that Burchen, -faw ‘it fob

 this Purpofe: abfolutely neceflaty to find ‘out Ways

sind: Mieans for paying off: the principal Suins{o bors

- owed,  without - which -the Dutiés approptiated to

anfwer this annual Intereft ‘could not be removed.
- In"purfuance of this’;juft and honourable Delign,
#he Difcharge of the Debts before Chriftmas. 1716,
‘became- their fitft and moré immediate Care, that -
the Takés at that Time éngaged to pay the” annudl
Intereft of thefe Debts, might in due Time be re-
Péal,éd; D T UE DR TR S T

" When the Aggregare; “South-Sed, and “Genral
Funds wete' eftablifhed, it 'was reckoned that the
Produce of the Duties compofing thefe Fund§would -

“amourit to riore than what would be fufficient to

 anfwer the ‘ammal Sums charged on them by Par.
 Yiameht 3 and therefore it was énacted, thatall fuch

Surplujfes ‘ot overplus Monies coming into theé  Ex-
chequer, thould remain there, till fuch ‘T'ime 'they

ol be difpofed of by thac Awhority.

TN
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+ And as.the Government  had always the Repeal -
of the Taxes in View, and finding  the: Circum-. = I
ftances of the Nation at that Time favouring their - |
Defign, did in the. Year.1717. fev:apart or appro-
priated thefe Exceffes or overplus Monies, 'and made |
them. a Sinking Fund for difcharging. the: principal
-Sums contracted or borrowed before, and ‘on the

Credis of the Taxes fubfifting at Chrifimas, 1716, in
fuch Manner as any future Parliament thould: di-

rect, . and for no ether Ule or. "Purpofe whatfoever :

‘But all this wasto be done for the Benefic of .the
. Publick, and not the publick Creditors only, - that the
‘whole Kingdom might,, in"Procefs of Time, be re- - -

lieved from the Burthen of thefe Taxes. . .
_ From whence I would obfery

Repeal of thefe Duties for a general Benefit, was the

¢hief and pripcipal End 'propofed, -thenthe Appro-

%!%ions! of the faid - Exceffes or Surpluffes. for the

Ule.of by the Government as'abolusely neceffary for
obtaining this End ; -and therefore. the .publick Cre-
Mitors can have -no other Zitle or Right to thefe Sur-

pluffes by the appropriating A,  than that they. muft
-, Be: paid_ their icapital Debts before the -Taxes which
arc.now-loaded with the Intereft of thefe Debts, can.

'be taken off;

N

Powerof the Legiflature to profecute or fufpend the

Lrofecution of their firft Defign of removing the Taxes,
fo .thele Exceffes or Surpluffes,  which ywere, made
fubfervienc to this Defign, muft alfo be .at their.

Difpofal, and can be no longer applied to the- Dif-
charge of the National Debts,.than it is. thought ne-

ccflary for. the publick Good that thefe Taxes be. re-
~ pealed at all Events, L e T

;

tle” to " the Sizking Fund (as is very plain they have

pa
iy,

e, - that fince the

ifcharge of thefe: Debts muft be - the - Means made-

It likewife follows, that, as it is always in the

Creditors haye no other Ti= -

(27)

00 than what a dteminid. Refion of the Par-
liament in .the ~Year 1717, to remove the heavy.

Taxes off the Nation cotild give them, and if af-.

| terwards, it was found inconvenient that this Réfo-"

lution’could be Kept up and continued, the. ‘Confe-.
quence is, that they  coyld have then no Right to'
have their principal Debts paid off by thefe Surplif-

| Jes, and therefore’ the Government applied them to

he feveral Gradations of this Argument-

‘may ‘be the better underftood, we muft always di-,

ftinguifh. between ‘the particular Advantage of the

Proprietors of thefe Debts, and the Good of ihe whole

Community's between *the Difcharge of the  Capital

. Sum due to them, and the raking off the Taxes
 which fuch Débts had brouglit on the whole Nation,
~and we fhall find- chat. the Government was under

no other Necgffity of paying off thefe Debts, than
that their Difcharge contributed to. the general Gopd
of the Kingdom *5 for had not that been the Con-
fequence, thefe Surplyffes might have been at firft
appropriated to other publick Services. . [

. The Sum of ‘all'is this, that the Parliainest a-
ving refolved, in the Yeat 1717, to cafe the King:
dons of the héavy Taxes, wiiich an expenfive War
had brought upon it, did, for accomplifhing_ that
End, appropriate the Surpluffes-of the Aggregate,
South-Sea, and General Funds for paying off ‘the

Debts which had been contraéted before Chriftmas

1716. on’ the Crédit of fuch Taxes'; but the more -
urgent Circimftances of the Nation fince that Time,

having obliged the Legiflature to fufpend the Profe- .
cution of this' Defign,  thefe Surpluffes have been
made ufe of for anfwering other publick Servicess
and‘as 7hefe Creditors had no other 7itle to fuch -

Surpluffes for the Difcharge of their principal, Debts,
than. what did arife from their being the neceffary
AR D2 o Means
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| ,an,s for .obtaining . i;he aforéfaid Epd, it fgllows,,
that * hieir Rngt to t,’hefé Surpluﬁes does in G@mrfe

céafe, and’ in fuch @ Cafe, they ‘may 'be (as. tlg,yv

have! beén) apphed to other  Fxig éntigs of fhe
verimient, wﬁ\t'hOuh g}mpg the Iea‘% ' Injuﬁz :
fa1d _Credlféys , M |

mpzml : Sums, thereln pa;;gcularlyf "i’pe"
fh élld beé’ redeeméd’ V- Parham"‘ 1ts thence
riotrs, ’rhat the Povoer. oy’ Redeaplzonb mes,
“and 15 vefted in the Legzﬂafare, who 15" to pay. oﬁ’
fuch p‘mmzpal Sums, when they are gt e, 'and tbznk
3.and'as they-are under 16 Limitatio
vf‘or dlfchargmo thefe” Debts, the, ‘Cred Ofs, C
- at their’ Pleafure, aemand theit Principals 3
foch Time they are difchatg
ed'to fatisty the;r anmml %ntereﬁ aré to contipué
10 bé levied on the Subject 5. the Rate, of ‘which In-
ferift bemg once fettled “between the . Pubhck and
‘them, is .not fiable ‘to. be reduced w1thout their

szfent or a Tender of their Prmc;pa:l ‘which they. gl

~are obliged fo accept; in cafe of Non-compliance
- with fuch Reduétion of Intereft as may be propofed
" to them by the Government i |
- What 1 would inifer from all’ thls 1s, that 1f by,
- the Appropriation of the Surpluffes. of the ﬂggregate,
South-Sea, 41d General Funds, to ‘the Ufes in the
A& of the 34. of the late King, Cap 7. and Sedt.
3. the publick ‘Creditors have a Right to demand
‘them in Difcharge of their Debts, then the afore-
~faid Power of Redempuon is infringed, and the Lg-
gz/lzzmre not at Liberty to redeém fiich Debts when
‘they judge proper, . becaufe thefe Surpluffes, bemg‘
| (a.ccordmg to thls Suppoﬁt;gn) the Propm’y of the
' . Clédstorsa

ved, 'the butles aPpomt- n

(5'29:-)*

Creditors, they are to be ammal{y apphed fer theig

Ule and Beneht only, I

If the Legzﬂm:urg, before the ;Apﬁe;ptment qﬁ e

the Smkmg Fund, was at. leerty to. pay off the pub-
Jick Debts, when they gould, and: judged: it moft:

- con z]i‘en;‘ with: the gmklzck Utlhty, it.would thenbg
abfurd to 1mamne, that the Appropnqmm of thefe
Surpluﬂés fhould alter the Nature. of thife Debts, by,

defiroying, this P

v of Redemption lodged in Pars
liament, 1o as 'to give the. Credx,zors a.Right xo de<
mand. fuch. Surpluﬁs as they came annmliy nto thc:

',Excloegzger, unlefs, it can any way.; appear, that :on

their agreeing; 1o the \Cl.umges made in their Prog)ém

. (w;th regatd to, Principal and Iaverelt) fince- thg
Year 1717,\ their, Rngz‘ to thefe Surpluffes was ever
ﬂmﬁﬁed on, or made a condz;‘zwml Ei’oour@,emmt fas

commg into any fuch Agreement.; -
3dly, Our, Oppqx}ents muft alh;)w, tha

2 zxem‘ ‘Parts of the Sinking Fund attended :r;fie Dg/p f -
tion of Parlzqmmt before they were czp,proprmted OF

made fuch a Funds and that (being the Property,
of the Pubhck) they 'were to be direGed by that

 Autbority in theit Applucatxon to Natzomi Services s
 Now the, A¢t which fets them apart only for difs
¢harging the Debts contraded - before  Chrj ifbmas

1716, can be no more than the Exerczfe of -the

Power the Legz/lczture had in theiy Difpofition 5 and

as it was at that ‘Time believed they could net be
better employed than for paying off fuch Debis,

that the Kingdom mlght in Time be eafed of theheas

vy Taxes, they were appropriated accordingly.;but i

~ no- Man will from thence fay, that the Exerafe of

a Power to difpofe of his ‘Property is. giving it up 5

or that, by this A&, the Righs. to a Difpofition of
thefe Surpluﬂ"es, | before velted. in the Legiflature,
- -was made vsid, and the Property in .them théreby
transferred from the Publick to the publick Credi-
tors : This fure can never be allowed in a Cafe

Where




 Words, the Legiflature is, in' Juftice °d 1o ap;
ply the Sinking Fund for paying off thefe Debts on=
ly, but not confined to difcharge‘ with .the Produce || I ter,. |

; | ang Fynd to ather. Purpofes vrhich may poftpone the -

- (30)

- where the Government is nder'n6 other Obligtion
than what appears to

to provide for fuch Services,

theni confiftent with the ‘publick Good, ="' 11

- I'muft therefore conclude; ‘that the 4% eftabliths’
- ing the Sinking' Fund, as' it ¢annot deftroy, or. in’
- the leaft weaken the Poweri of Redemption lodged  in’
 the Legiflature; fo ncither docs *the. dypropriation
 thereof give the publick Creditors any abjolute: Right
o receive the’ Surpluffes compofing the faid Fund,
 in Difcharge of their principal Debts: L
i 4tbly, When'it'is aflerted, thatby the Aé efta-
blithing  the Sinking Fund *thefe Surpluffes became
the Property ‘of the publick- Croditors, and confe-
~ quently that thé Application”of them to'any other
- Ufes: befides' the “difcharging - their Debts; ‘is 'doing,
~ Injuftice to fuch Creditors, it muft alfo be:faid, that,
for maintaining publick ‘Faith; this A¢t becomes'ob=
 digatory on'future Parlianents, who are-only 't6°di:
* rect which' of ‘thefe Debrs'¢ontracted as aforefuid,
are from Timeé't6' Time to be difcharged out of the

annual Produce of this Sinkiiig Fund 3 thatis, ‘any

- fucceeding Parliament may ‘employ ‘the anmual Sui~

plufes, -but it-muft be for the Difcharge of fome or

other of the Diebts;’ iontratted before Chriftmas 1716;

and for no‘other publick ‘Services'; or, in' other

thereof, ‘any

f, any one Article of fuch ‘Debts preferable
to:-another, 0 T T T D e e AR SR

- If the A¢t before us-is to be thus underftood; ‘then
- the Sanétion of any future Parliamént for confirming
- the ‘Right of thefe Creditors'to the Sinking Fund,
- muft bé unneceffary and fuperfluous 3 becaufe  this

A& (as has been before obferved) is fuppofed to be-

in'itfelf fifficient to authorjze all and- every the fe-

veral Applications that fhould be, and were after-

© wards

n‘Juftice, fb_}bl iged to aP o

| ( 3t ) .

Wérd‘vgfmade;bfthis ‘Fund for the satisfa&ion: of the
Creditors.; yet we find, . for Inftance, by an A& of -

theisthiof the faid Reign, Cap. 3. Sect. 6. thefe

Surplyfles -again appropriated and re-enaied in the
wery.-Words of -thatin the 34 of "the: faid Rez;‘g‘?ﬁ; |
Cap..7, -and Seét. .37. which firft : eftablifhied i¢;

his one Inftance,. among others, . plainly thews;

‘that the  Legiflature was at Liberty: either’ to have * |

continued the “Appropriation of thefe Surplu/s for
the Ufes in- the firft A¢t 5 or to have iﬂfgleyfsg o
them. orberwife,. previous to shis re-enatting Clagfe =
But -finding; that " the - Circimftances of the Nation
would ftill give them an Opportunity ‘of . ufing. the

{ . Means for obtaining the ‘Erd firft propofed of re-

Iiev.ing-!thc-ﬁﬁiy'eﬂfif{gm\-;tb;ofe*%/oeavy.v'lmpo""f'ztz'oiz's, did
again: enaét: their Appropriation for: difcharging the
publick: Debts 5 -which implies, that the Sinking Fund -
was.the.Pioperty of the Publick, and that the “Par:

i1 lament.was then 'under no - Obligation to be deterz

min’din the Application.thereof by a‘former A&
" gthlysi Ler .us alfo wconfider, that in'the Aét of
the 5th of the late Reign, Cap. 3. Seét. 1. the Pav
liamenrexprefies their Defire that the Subjeé'ts[mighé .

be eafed:of the Burthen of the National-Debts and Tn-

VC.'Zl.'ﬁZ'bm‘?gi{as-; as faft- as. is confiffent with Eomoyr and.
Justice, “and:that the. fame be leffened as far as con=

«veniently smay be. But we-are not from thefe Words
to.infer,. that. any the Jeaft ﬁpplécdtiaﬂfbf ‘the Sizk-

difcharging thefe. Debts, is unjuft and difbonourabls. .
and thatt’: the: Creditors. have ‘a{1 Zlhdoubief Right - {2 |
demand:.the ‘annual Produce of thefe - Surpluffes in -

Difcharge: ofifuch Debts, - The ‘Meaning of which = .-

can only. be, that the Legiflature believed themfelves

‘obliged, . in Ppurfuance of the A& made in the. gd.

” . Ve

of that. Reign, to employ the Sinking - Fynd for-dif-

) ,QIié_rging-‘ the, Nationa! Debts, { that -the Burthen .of -

v Taxes
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§aves. might; in Procefs of ‘Tire, be taken off'chie
‘Subjelt, -as. faft as was: confiffent - with the common |

Goad, and.not otherwife 5~ for'if ‘other - Exigenciesof

the Govetnment required, the Lagiflaiure was. at Li-
berty: 10 fifpend the Applicationof thefe: Surpluflss
 ta the Puipifes of itheir firft:Iutention, for anfwering

other: more. irgent: Neceffities.: - .-

'+ .. This appears:'very" plain from the Words, ‘and -
" that the famé b leffened asfar: as conveniently muybey
 which 1mplies: that - 2bis Application for difcharging

~_the Debts, can. be ro donger: juft: and bowourable,
‘than it -is: convenicnts iioel_vompatible. with the Ad-
" wantagge of; the Nation 3 and.that the Circumftances

thereof’ would fometimes:make aiconflant and contzu
nual Application of theSinking Fund for the Satis-

~ fa@ion: of the Credirors,  more inconvenient:and dp-

trimental; to the Publick; ! than' the =.emp1cls§iﬁgf theiy
for otheriSerdices s and. therefore fature

 "When all thefe Things are maturely confidered,

- we cannot be atall furprized,-thig the publick Cre-
" ditors never infifted on réceiving the amnnal Produte

of the, SinkingFund as their Right; by Virtue of the

A& for its@irft Eftablithinent, ‘and that we de- not
~ finid the Application of this. Fund for the Difcharge
of their Debts.only, was ever made fach az Article

or Condition, -t 'be provifionally 'complied with by

“the Goverament, on their agreeing to  the feveral |
 Reduttions - of Intereft | payable ‘on - their : principal |
- Debtss or to the Aterations that have been-made
 in their ziﬁetizfi@: for Repayment" of - fuch '-z‘dl;gzﬁf%i

‘Sums, as that the leaft 'Ufe ‘made of fuch Surplifles

~ for -other Occafions thould be interpreted 2 ij;iezZéZr

, Diarliaments ||
- would; -in: fuch Cafes, find themfelves - under-a New
eeffity of-making ufeof shemaccordingly s and. the
Repeal of the beavy Taxes would be fo - long poft-
RN p@ﬂe{d, -.as. the: Means for ;attai"hlﬁng@ | that&Eﬁd?«were
made fubfervient to other inore meeeflary Purpofes.:

- does gtgéliclé»véﬁdi; de on
- ‘the Services in that Aé mentioned:” . .

of Fuith, of an A& of Tnjufticé done to thef® piudiick

«.I fhall not.however pretend to draiw from this,
any other Confequence than, that :if- the Sinking
Fund had been the fole Property of thefe Creditors; -
’tis- more than . probable fome Notice would have
been taken of this their Righ?, when they confented
to the ffveral Changes made in their Properties fincé

- this Fund was firft appropriated : But..it:was found
- they rather chofe to receive the Iutereft, than be paid

off the Principal of their Debts, though it muft be
allow’d, that the Advantage accruing to the Publick
from the Bifcharge of / their Debts, . ought to be
the mote regarded; the more unwilling the Crediz

“#ors appear to be in receiving their: Principal: =

- Qur Advetfaries do not only affitm, That any
“Application of the Sizking Fund to other Sérvices,
s a Breach of Faith with the publick. Creditors, but
-would -likewife have - us believe that publick Credit
Huffers by {uch Proceedings. of .the Legiflature 5 for
‘that accofding to them, the Gredit of the Nation can-

. not be fupported .unlefs the fotal Produce of the Du-
. #ies contained in the Aggregate; South-Sea, and Gé-

neral Fund be employed for difcharging as. well the
- Principal as the Interest.of the Debts contrasied before

- Chriftmias, 1716, and for fuch Purpofes only.

-1 have "already endeavoured to evince; that the
Sinking Fund Aft cannot be interpreted in a Senfé
which can give the Creditors any Right to demand

‘thefe Surpluffes in Difcharge of their Debts, and con-

{equently. the Ufe made of them for other Occafions’

of .the Government: can be no Breach: of Faith, nor

pend on employing them for

- The Credit or Faith of the Nation muft, 1 con-

. geive, - be eftablithed on a ftriét Regard.to the Con-
N :d_z'z?z'qizs Jipulated Between the Publick and their Cre-

B dwy
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ditors ‘when- their Debts were firft contratted, the
juft Obferfvcmce whereof will always fupport mztzomzl ‘

Credit, and leave no Room for the moi’c faﬁzom to-
make a reafonable Complamt

Let us now examine and fee Whether the mztzomzl '
Credit will {uffer, or flourifh lefs,. by making: Ufe

‘of this Sinking Fund for Scrvices different from thofe

of its firs? Inftitution, which by thefe. Men is called

robbing a facred Treafure 5 andin order to this, I'am

~obliged to recapitulate’ Part of what 1 have before

ia1d on another Point,"

The greateft Part of the Debts on theu' bexng o

ﬁrﬂ incurred, were attended: with Intereft. payable

out .of ‘certain Duties impofed on the Subject and

made perpetual until they thould be redeemed . by

Parliament 3 which Intereft was, with the Confent

of the Proprietors of fuch Debts, to be reduced to

5. per Cent. immediately - before the Sinking Fund =~ |
‘was enafted ; the other Creditors being Proprictors '

‘of Lottery Orders, &c. did at the fame Time accept

of the like Interest payable on their feveral capital
Sums, till redeemed as aforefaid, out of the Jame

Duz‘zes which had been before approprlated to make

“good certain annual Sums for difcharging, in a limis
ted Time, the Principal and Intereft of thefe Debts,
which Duties were alfo made perpetual, that the

Property of thefe Creditors might be more fecure
than when it was fettled on temporary Funds.

By thefe Means all the Creditors before C/arzﬁ‘m‘as
| 1716 had an indjfputable Right and Title to the
‘Produce of thefe Duties for anfwering their annual

Intereft until the  Legiflatyre thould pay off their
- Principal; but whatever they brought in more than

fuch Intereft, and above other Sums with which
-they ‘were aﬂm/ally incumbred, was the Property of -
the Pzzblzc/e and attended the Dg[pof ition (f Parlza-~

ﬂl&’?’y
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When the Sinking Fund was appointed, all thefe 4,
Dutles were brought under the three Denominations
of the Aggregate, South-Sea; and General: Funds, to
diftinguith,  ’tis fuppofed, - which were " to anfwer

the Intereft ‘payable on. capital Sums: due fo the
‘Bank' of England, the South-Sea Company; ‘and the

- Proprietors of . Lottery Orders, “and : thofé on. the
Hereditary Excife, who were then the chief Creditots
- of ‘the. Government ;' and it being computed that
thefe three Funds would produce more than was fif-

ficient to pay fuch Creditors their anmual Intereft,&c,
it was therefore judged for the: pubhc/c Good, that fuch
overplus Monies Thould be emiployed towards difchar-

-ging principal Sums, that the Nation in ‘Time might
be eafed of thofe- ‘beayy Duties which were in: the
- mean time anfwerable for the Intenjﬁ, and from

thence we had the Sinking Fund.
The Cafebeing thus fairly: ﬁated I deﬁre to know ~

| how far publick Credit is concerned therein ? - What
1 Effect can'the Applzmzzm of - thefe. Surplufes for pay-

ing off the Debts, or employing them for ozher Servi-

- ces, have on the Credit or Faith of the Nation' 2 €Can

it be fuppofed that it will fall by the one, andrifeby
the other, when thefe Debts were contraé‘ted before
the Sinking Fund was appointed ? Does the Eftabliflis

- ment thereof alter their Quality, or deftroy the Power

‘wefted in the Legiflature to pay themoff when theyare

-able and think fit # No, certainly. The Debts of

the: Nation ought doubtlefs, to be difcharged, as far
as conveniently may be, for the Good of the Subjeét in
‘general, but then the Legiflature is urider no indi-

Jpenfible Obligation to apply the Sinking Fund for that

Purpofe ; and therefore publick Credit is not concer-

~ned in the Difpofition thereof further than it is con- cE
~ venient for the common Good. '

I will allow, fhould the Govefhmént cake an
Steps tending to weaken the Seaumy of the Credi-

~ tors, by czlzmatmg the Funds, approprlated to pay
B

L2 then'. .




R proper to redyce. them ;
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thexr Ihteref’c whxch mright occaﬁon 4 Failure in-the

regitlar' Payment of the fame y or.thoyld  any Ag-
tempt. be: made to reduce fuch Titeref} without -their

Confem‘ or tepdering them  their Principal 5 “as thefe

are Fundamentals’ of. publzc/e Credity the Deftruétion
‘thereof muft’ be the ‘naturdl Confequence of fuch
{But fince:'the Ga‘vemmem‘ cannot be

Pfoceedmos

‘chafged wn:h thefe Practices, What have the publick

Credzz‘om to do with-the . Property.of the Publick 2

"They. are; and ‘muft bé; paid’ the Iﬂterdf of their
capital: Debts, until the Parlianient can; and do find

the Préperty they can claxm in the: Duties {ubfifting:
The Jurplus Monies ‘or what they’ prodtice more
than their annnal Incumbi'ances, ‘belong:
_ werpmént, which they 'may employ for/uch Ules as
" appear to them moft conducive to the publick Utility :

¥rom -all which I infer;: that pkblick Credis being
entirely mdependent on “any « Legiflative A for ap?

propriating thefé Surpluffes; may  and will fill be.

preferyed; whether they be applied for difcharging
the national Debzfs as’ aforefaxd or-'to; other pub/zd%
’ Serfvzces

After What has been fald our modem Pm‘rwz‘s

can never furely bring: Popzzlmzly, or a zealous;Cons |
“cern for the Good of the Kingdom, or the publick Cre-

dxtors, in Excufe for fo notorious a- Mifconftruétion
of our Laws, when ’tis well known ‘they muft be
affuated by another Prmc:p]e, and - that the advan>

cing fuch- Notjons tend more to difturb the Quiet;,

than promote the Advantage of t:he Proprzetom of
- our Debts,

They muﬂ: be very. fenﬁble (whether they wﬂl
own it or not) that the State of the Nation has late-

]y made it neceflary to grant annual Supplies over

- and above what was judged expedient to be raifed

by thc deeJ u.fually appropnated for the curreit
. . Ser=

5 ‘and: thxs ]nl‘ereﬁ isall

to' the Go-

Serwice; and that it was thereupon thought miore eligi-

|| Be to apply: the Medaps propofed to eafe the Nation of

the Taxes at. and befnre Cbrzﬁmras 119716, for anfwe-
ring fuch Supphes 3 that 1s; the Legzﬂm‘we rather:
chofe to make Ufe of the Sizking Fund for fatlsfy-n

ing fuch Emérgericies -of . the ‘Government; than i
ther. to load. the Landed Imemﬁ, or raife new 7 axes

on the Subje& for thefe Purpofess and. all this hag

been, ‘and/may again be done without either Breczcb

of Faith,. Prejudice to publzck Credzt or.to the Rngﬁ
of the publick’ Creditors, -

- But thefe -Men: finding the Pa,rha,ment has, under
fich Circumftances; made- this prudent Ufe of -the
publick Property, and. thdt they: may. be: occafs omzlly
obliged to apply ‘the Sinking Fupd. for the more virs
gent Occafionis of the Nation, dre provoked to Clas
‘mour, and under.2.popular Pretence of defendin

" a Right which the publick Creditors could never chals

lenige or dreant of, conceal their Views of ‘dift7¢/fing

- the: Gofvemmmt, in: Hopes, at leaﬁ of . reducmg
therh to the’ dlfagreeable Neceflity - of raifing - pew.

Taxes, or augmenting: thofe already: levied on; the
Subje& for anfwering all. fuch Emergencies. : ,

. It'is from this Dxfappomtment, they dre. f'orced,
to have Recourfe to all the mean Arts of Sopbifiry
and Chicane in Support of what they affert, and by

a loofe Inconﬁﬁency of Argument, and a mote uns
fair Deédution of certain Conclufions. from doubtful
Premiffes, lead: their ignorant and. heedlefs Adhes

rents 1nto Error, and a low Opmxon of the Les
gzjlature |
Lhefe Pra&xces are the morg unnatural and dxf—

_ingenuous, as they contradict the fecret Sentiments
of their own Minds ; for they muft be convinced
that the Sinking Fund is the fole Property of the -
Publick, and therefore with Fuftice and Honour ap-
phcable to fuch Servmes as . may be thou ght m;)ﬂ'

: . . or -
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or the Benefit of the Publick 5 but as the late Apa
plications of this' Fund have fruftrated their De- |
figns, and made the Augmentatxon of Zaxes un-
neceﬁ'ary, this Righ? is by no Means to be acknow-:
ledged, although at the fame “Time, they : loudly’

complain of the Burthen of Taxes. already. impofed

. So that ‘however myfierious this Conduct appears, |
it is plam to a Demonﬁ:ratxon, lt;hat their Com- |
~ plaints cannot proceed from' any Regard for the: |
- publick:Welfare, otherwife they: would never have |
- exclaimed againft the Methods taken to prevent

the . Increafe of that Burthen'; and ’tis no lefs - évi-
dent, that additional Impofs Gtions are what they. wifh"

for, as the moft natural Caufe of Dzﬁom‘ent, and

Uneafinefs among the People, which they imagine
might give them a better Chance and fairer Oppor-=

- tunity of” formmg Schemes deﬁru&we of t;he Cm- |
| ﬁzz,‘utzon SENEE

JIL I come now to examme feveral Artxcles

called Anmml and look into others called Grofs

Sums, faid ' to belong to the Sinking Fund, and to

have been at different Times  taken from thcnce to g

fatlsfy other publick Occafions.
‘What has been writ on this Head by the dm‘bor
hmted at in the Beginning of this Effay, is, I'am

fenfible, fufficient to expole the falfe Calculations of

our Adverfaries, and make any farther Enlarge-

- ment fuperfluous 3 yet ’tis poffible their Computa- E

tions may fill appear more chimerical in the Me-

“thod I fhall examine them 3 and therefore muft be .
excufed if I am’ obliged to repeat for my: prefent
Purpofe fome of the Proceedings of  the' Legiflature

relating to thefe Affairs, already taken Notlce of"

*by the fame Hand,
"As I have already made it appmr that the Smk» A
 ing Fund is the fole Property of the Publick, and not
the pzd?hck Creditors, and that the fame may “with

j’uﬂzee
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Supice and Honour be employed for anfwering . exs
traordmary Emergencies of the Government  diffe~
rens from the Services of 'its firfk Appropriation,. it

. cannot be thought, that in the profecuting what T

am now upon, my Intention is to difpute the De-

" dution of any Sum frem the Sinking Fund, which is'
- properly a Part thereof, for anfwering fuch other

urgent Services ; my Defign isonly to evince, that the
feveral Articles, (the Total whereof is by a fititions
Valuation fwell’d into an immenfe Sum) alledged by

.:' “them to: belong to the Sinking Fund, cannot be
reckoned effential Parts thereof 5 nor can the De-

duction of any of thefe Sums from any of the three -
Branches of the-Sinking Fund prove them to be fuch.

- Among the annual Sums taken from this Fund,
I fuppofe they include thofe which have arifen from

1 the Produce of certain Duties brought for fome time

‘anmually into the Aggregate Fund,' and afterwards

s made ufe of by the Goverament. for fatisfying other

publick Occafions; but after we have enquired how
the Incomes by thefe Duties came at firft ‘into this
Fund, we fhall be able to judge whetheér or not'the

Smkmg Fund has any Tite to fuch  their annual o
| Produce. -

Of thefe Sums the Duty on Cozzls for buﬂdmg
Ff ifty New Churches, is reckoned one 5 which be-"

ing ftited at 70000 /: per Ann. and then valued by

them at 25 Zears Purchafe, makes 1,750,000 /.
which is faid to have been taken from the Sinking
Fund for the current Service of .the Year 1728 2

‘What Reafons they' may have for this Affertion, I

could never learn, nor indeed do they bring any
" folid Argument to maintain that, or amy Articles
of the like Nature they would palm” on the -~

World for Truths; fo that we are put to the Ne-
@cﬂéty of proving Negatzws, to prevcnt ‘the bad
Co . . ) Imt
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Impreﬂ'xons thefe Mens dogmcztzml Wrztmgs may have
on ¢redulons Minds. :

. It muft then be. obfervcd that by an A& of
the gth of the late Queen, Cap 22. Set. 1.the Dy» |
 ties on Coals and Culm were. granted from the 14th
ofiiMay, 1716 to the 28th-.of September 15245

© die. from the 14th of May, 1416, to the 29th of

September, 1716, at Two Shillings per Chaldron or
Ton ; and from the 29th of Septembc’r, 17165 Lo

~ the 28th of September, 1724, atThree Shillings per |
Chaldron® or Ten, on all Coals and -Culm brought |

- into the Port of Londony or the River of Thames; |
* within. the Liberty of the faid City.; and’ the Mos
~ ney arifing by fuch. Daties or Loaiis; to be taken at

the Exchequer at 6 ‘per Cent. on the Credit of -the

- famie,; was ‘to. be -applied for building Fifty New |
Churches, &c. which™ Duty of Three. Shillings per ||
+ Chaldron was afterwards, by an Aét in the ¥t of |
the late King, ‘Cap. 23. Seft. 1. continued fromthe ||
- 5.8th’of September, 1724, to the 29th of Septembery ||
1525, for Maintenance of the Mmﬂers of the fatd
4 New Churches.. :

- In the A& of thé.‘gth of the faud Rezgn, Cap 9

, Se& 1. it appears there had been then raifed” and |

iffued - confiderable Sums of Money out .of the Jaid

‘\  Duties, or Money lent on their Credit for .the a-
forefaid Purpofes ; and it being found neceffary te

enlarge the Time granted - for fuch D Duties, : they

. were further consinued to Lady-day; 1751, and

the yearly Sum ‘of 21000 . for g2 Years ‘from
Lady-day, 1719, was madea Fundand Security for

' anfwering the Principal and Intereft of 360,000
‘to be railed at fuch Time, and' in fuch Propor-

" tions at a T'ime; as thould ‘be wanted ;- and Loass .
‘at 4 per Cent. were to be received at the Exchequer |
on, the Credzt and payable out. ot the faid 21000 L

for

| ':mo 5995 1
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| fbr fuch Sums as the Commzﬂ' oners appomted for that
"Pur ofe fHould think fic,

T here Was- alfo raifed oh thxs Duty contmued for i
,'32 Years a5, aforefaid, 528,320 Lisigd to' makc ‘
“ good the Szlpply for the Year 1719,whereof 505995Z
was to be thited by a Lottery, and a yearly Fuiid of
130559 L 145 payable out of* thefe “Duties, for the
faid Time; wis' appomted o) dtfcharge the Princi-
pal and Tutereft of 560,0067. . bcmg the Amount of |

ckéts of ‘that Lottery, and the tenjain-

anagement‘ thereof. "The furthér Sum of 22 32510
5. 9d. to compleat the aforefaid 528,320/, 1 5.

f9 d fot the Supply, was to be paid out of the Mo-
{ nies anﬁng at the Find of every Qlarter from Lady— TR
day, 1719, over and above what was fufficient to

an{wer . the aforefaxd mmudl Smm of 21000[ and

30559! 480 :
: ¥ And'then it 1s ena&ed That all the Swplus, Exa :

B z‘eﬁ or overplus Momes, arlﬁng by the faid Dm‘zes at
11 the End of every anrter‘ during the' faid : 32 J’Z’dzrs,'
| after the aforefaid Sums, and neceffary’ Charges for

| ‘executing the faid Aét are difebarged, or fuﬁczeﬂt
| Money fec apart for -thofe Purpofes, ﬂlould be re~.
1 ferved for the'  Difpofivion of Parliament, and not be

difpofed of to’any U or Purpofe whatfoever but by

Authotity of the fame; and’ accordmg to fuch future
A&or A&s of Parlzammz; d$ | fhould be made and_

paﬁ'ed for .the" Dzﬁbof Ition there;of'

The South-Sea Compcmy, by 'an" Aét in the 6th |
. of the late’ Rezgn, had ‘a2~ Power to take into their
| Capital, ‘among; other redeemabl‘ Debts of the Pub.
lick, this Loitery of 350,000 1. at 4 pér Cem‘ por -
Annum Initereft, and the faid [mpof itlons were made |
| perpetnal, until - that prmcxpa] Sum, - or o muchk
| thereof as thould be fubfcribed into the faid C'ompa-f -

ny, mxght be redeemed by Parhament 3 and as no-

oo thmg‘

vas ' “allowed for. Charges attending the ,

" TR AT




. thing lefs than a Perpetuity of thefe Duties could fe- - ||
~ cure to them the Payment of the whole or any Part
.of the faid 500,000/ to be fulfiribed, fo they could
‘in the mean while recéive only their 4 per Cent. per [ -
A on the farme ill it fhould be paid off, |
~ In purfuance of which A&, we findin another 6f |
the 131b of the faid, Rejgn, that 4346057 Part of |,
_the faid 500,000 /. was taken into the Capital of |
 that Company, and the Refidue thercof paid off ||
~ and difcharged ; confequently they beeame intitled ||
to'an ity of 173841, 4.5, being 4 per Cent. Tn- ||

‘Zereft payable on that Sum, till it fhould be redeem-

- ed by Parliament; by which the anmmal Fund of |}
30550 1. 145, charged for 32 Zears on the faid Du- ||
_ties for Payment of Principal and Infereft of the faid |
506,000 /. ceafed and determined s and thén thefe |

‘Duties became only incumbred with the amrual

" Pund of 21000/, for difcharging the Principal and |

- Intereft of 360,000/, appointed for the Churches, |

.. and the Annuity of 17384 /. 4 5. attending the faid
434,605 [. payable to the Soush-Sea Company, and |

. with Part of the additional Allowance for Charges . |

- .of Management, in refpect of that Sum fibfiribed as - ||

aforefaid.

; And as by the Clayf in the A® of the sth of ||
- the late Reign, all overplus  Monies were to attend
the Difpofition of Parliament, we find by the faid

A& of the 13th of that Reign, thefe overplus Mo

‘nies difpofed of, and from Michaclmas, 1726, made - ||
a Fund, for raifing by Loans or Exchequer Bills |
- 370,000 at 4 peir Cent. for the Service of the Year: |

- 1727. and that they were to fatisfy the Principal

and Incereft of the faid Sum 3 which Loans or Fx-
 chequer Bills being paid off and cancelled, thefe Sur-
plufes were again <o attend the Difpoficion of Par-

lidment.

Gl iR i
; o In |
4 i N ; .t s "

~Inan A& of the 1t of the prefnt Reign, Cap,
8. the Bank of England confented to advance

1,750,000 L for the Purchafe of an dmmuity  of
70,000 L. redecmable by Parliament, chargeable on
the faid Duties and Impofitions, to commence

from Midfummer, 1728, which Purchafe Money.

| wasto difcharge all Incumbrances on the faid Dp-

ties to that Time, and the Renginder to go towards
‘the Supply of the faid Year ; and if the faid Im-
pofitions to.be fo freed from all Charges, did not.
from Midfummer, 1738, produce the: yearly Sum of

1| 79,0001 all Deficiencies were to be made good our
| of the Aids granted by Parliament,or out of the Sink-

ing Fund 3 ‘and-all Monies arifing over and above
‘the 70,0001, to attend the Difpofition of the fiid
CAythority, .o T A

| " By thefaid 4% ic appears, that feveral Sums had

“been raifed at the Exchequer in Part of the faid

1], 360,000/ for the Chyir¢hes, payable with Intereft
| at 4 por Gent. out of the faid amnual Fund of 21000/, -
|\ . of which Loans 90,000 /. remained then undifchar-

‘ged over and above what was in_ the Exchequer {uf:

*ficienc to fatify the fume, and that there wps to by
‘raifed the further Sum of 103,140/ to  compleat

the 360,000 /.~ There was alfo the annual Sum of
17384 1. 4 5. payable out of the f3id Imgoﬁti,c‘)’nﬁs;atﬁj :
tending the Sum of 434,605 /.. fubfcribed into the
South-Sea Company, and 388,800 /. raifed, by A
of the r3th of the /g Reign, on the Surplufles 'of
the faid Duties in Eschoguer Bills then uncancelled;
all which principal Sums amounting to 966,545/,

being the Incumbrances then unfatisfied and char=

geable on the fsid Duties, were paid out of the . _ |

| 1,750,000/ advanced by the Bank for the Purchafe

| of the aforefaid Annuity, and now payable out-of
~ the Duty on Coals, till Redemption thereof by Par-

liament ; fo theremaining Sum of 7834557 wasall -




 reckohied at 70,0001, per Anm, never
~ theSigkig Fund 5 for s it had been appropriated ta
 different Purpofes before that Fund Was cftablithed,

, icles com=
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~ that went towards the current Service of the Zear

1728 ;"and upon this Alteration the 103,140% |

‘was'placed 'to_the “Aggregate Fund, ‘1o be occa-
fionally “iffued from ‘thence for ‘the T

Churches, -~ <

- /From'this State of ‘the Duty on Coals
Clhiirches, it is very certain “

Ann, never did’ belong to

{o-we do.not find it among any of the Articles
pofing’ thefe shrez Branches from whence the Sinking
Fuind drifes 5 ‘neicher has the. total Purchafe Money-

-~ of the Annuity of 70,000, chargeablé on this Du-

£ ty, been applied ‘for the Service of the Year 1728,

and therefore the fiffitions Sum of 1,756,0001. faid
to be taken out of the Sinking Fund for. the Service

- of that Yzar, comes to niothing, - PSR
| 1, they would mean, . the Sur- |
 pluffes ‘of “this Duty on Coals, which by being
~ - carried (it may be) for fomé Time to the Aggregale |
- Fund, madean Addition to the Sinking Fund 5. and |,
that ‘now the Bank has purchafed 'this Aummity on

PN

- “But T apprehen

e h VL 2

d, the

them conelude, thdt thefe Surplyjfes are any of the

‘eonftituent Parts_of the Sipking Fund, confidered as |

Parts of the Produce of fucha particular Dity,

- but muf} be brought t0' the Aggregate Fund as un-

appropriated Money, and ‘no otherwife, and. are no

longer Parts of that Fund,”than the Legiflature fees || tion of Parliament ; and if the faid Princ

. - Intereft, with other Charges payablé‘;l‘)}}‘that‘A&, |
L s i CIAREEC Expiration of the .
faid 32 Years, or Money fufficient referved in the
| Exchequer for the fame,” then all the faid Duties.
| and the Moniés arifing by them. fhould  fron

proper to: appropriate - thern for other publick Ser-

wicgs 5 for no Duties, nor. Surpluffes of Duties can
~ properly be reckoned to belong to, or be Articles of ||
- the” Aggregaze Fund, but fuch as. are particularly |
Ipecified and confirmed in the Aétsof the 1ft and 3d-
. Years of the late Reign, Cap. 12, 8, as before ob-
Cferved, T T e

.plready enlarged on that ‘Article’ of ‘the Agg
~ Fund, exprefied in the general Terms. of all pubiich,

feof the faid |l Monies not appropriated from Michaclmas 1 715,85,

, the-total Produce thereof, |

82 Years, from-the 2d of Auguft

Coals, the fame muft, on this Bargain, be fomuch |/

leffened ; all this isgranted : I cannot however with || ficiencies in this annual Sum 1o -

I thall not infift longer on. this Point;

- and therefore defire to. be referred thereto with Ren

gard o sbis and all fber Sums which are o may Lo,

brought to the. faid Fund. under.that Denomina-
- Ithould not have, after this, taken. No
 the Surpluffes of the Lostery. Funds; 1714, rechoned
850,000 1. por . and faid to be takeri from th

tice” of

- 59,000 b per<ang. and {a ¢ taken from the
dinking Fund to raife 1,250,000/, for. the Service

- of the Zear 1729, had-it not been. alledged that.
the faid Fund'has fuffered in {fome other- Refpe@s by
this Lottery, which I fhall therefore ftate as briefly,

By an A of the 12th of Queen Aune, Cap, g
feveral Duyties therein mentioned were granted for,

2.xcars, from-the 2d of > 1714, and our
of the Monies arifing therefrom, an @nnzal Sum of

1105,000/."was made 2 Fund ‘for’ paying off the
principal Suym of 1,876 | per
Cent. per Ann:in g2

,400 I, with Intereft at 4. per
. per dnms 32 Years from Michaelmas 114,
for raifing 1,400,000 L by a Lostery, the yearly De.
iciencies in this amnyal St be:made good out’
of the firfl ids granted in Parliament afier fuch

- Deficiencies “happen, or out of any publick Monies.
then in the Exchequer unappropriated, and what.
ever thefe:Duties produced more than  the faid g

- amal Sum of ‘105,000 /. was ta attend the Difpofi-
ipal and: -

thould be difcharged before the

by them, fhayld_from
0. thence-

Having:

regate.
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thenceforth be difpofed of by Parliament for the = |/

" We find fiom dn AG of the 1ft of the laft |
Reign, Cap. 2. that purfuant to that of the late® |
Queen, before mentioned, feveral Contributions had ™ |
been made “towards: this Lotfery, and it-was found
- neceflary for raifing the Remainder of't,400,0007,
to enlarge the - Time for. the Contributors,” |
and augment the yearly Fund from 105,000/4 ta |
116,573 /. .12 5. for' the faid 32 Years, in order’ |/
~ o pay off the faid Principal of ‘1,876, 400 L with |-
- Intereft at 4 per Cent, on'the Fortunate, and 5 per:
~Cent.  on the: Unfortunate: Tickets, and the fame’
Provifions for annual Deficiendies in* this new Fynd, -

- Ufe.of the Publick. =

~We find from ‘an A&

asin thatof 105,0004

- But as the wnappropriated Momeswere, : bythe IET
cited Act, more immediately appointed to anfwer |
the Deficiencies of this anmmmal Fund of 116,5731 |

125. *And that by another A in the fame Seffion,

Cap. 12. Sect. 13. all fuch Monies coming into the
Ewnchequer after Michaelmas, 15, were to'be |
- brought to the Aggregate, and confequently into. || °

~ the :Sinking Fund, there is a particular Exception’
- madein Sect. 14. (as alfo in-an At of the 3d of

the faid Reign, Cap. 8. 86&54) in Favour of Lthis‘j‘
Fund, out of the faid unappropriated Money, which'
- was a fufficient Authority to charge all fuch Defi- -

- eiencies on the iidgg.}f’egm@ Fund, in Cafe the Total

- of fuch ' Money might have been carried to the -

fame. . -

. By the famous Sau‘fb-Sm"AYé’c‘f i'ﬁjv"21.7}2‘0,: Cap.f 4. B R

“The Duties for - this Lottery (contained in Cap. 9.

in the' 12th of the late Queen) were made perpe- |

 tualy and there we find, that before the 22d of

March, 1719, the. principal Sum of 68,3907 -
Part of the faid 1,876,400 /. had been paid out of |
the faid yearly Fund, {o that there remained then |

‘uﬂc‘

undifchar
. that Adt, 1,403,970 /i was fubfcribed into the Cz--

e ey
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ged 1,708,010 L of which, by Virtue of

. pital of that Company, and towards paying off the

.Yemaining . 304,040 L' unfubfiribed, the Sum  of
95640/, was paid out of the Sinking Fund, and'the

reft out of the Produce of the faid Duties. -~
. Since the fubfcribing feveral of the nationil Debts

.into the Soutb-Sea Company, there ‘hasbeen paid in
“Part of their Capital F our :Millions and an half,

-and according to a Computation of the ‘proportion-
~vable Abatements thit are made on the fevéral Bran-
- ches thereof in refpe& to the Four Millions and ‘half
difcharged, the faid Sum of 1,40 3,970, ftands re-

‘duced t0'1,251, 2250 115, 4 d. 1 half, at Michael-
.mas, 1733, attended from- that Time with an gz-

wal Sum of 506251 5 5. 8 d. for Intereft at 4 'per
- Cent. and Charges of Management, payable to that
s Company out of the faid Duties 5 and if we 'nia’yf be
| .governed by an -Eftimate made of their Produce
| - irom Michaclmnas 1721, to Michaelnias 1728, they
- will amount to about 107,111/ per Aim. and con-
‘.‘ fe ge,n,tl-y.‘,';. the annial Surpluffes from - Michaelmas
1733, will ‘be 56486/, &S, 'But whatever' thefe
- Surpluffes - may have amounted to - annually, it is
| certain, asthey have been carried from Michaelnas
1721, to Midfummer 1729, to the Aggregats F und,
- -their Total mutt in that Time far exceed the afore-
V-. fa;gl/ S_u‘m deducted - from the Sinking  Fund towards
|| = fatisfying fuch Proprietors in this Lottery as did not
| Jubfiribe their Orders into the Capital of the faid

- In Purfiance of an A@ in the prefent Rejon, cap,

c of t In prefent Reign;cap,
3-th€Ban/eadvanced for,the"l S"emjibg;of" thgeYefr s

1729, 1,250,000/, being - the Purchafe Moriey ‘of

an Anniity of 50000 L. payable from Midfimmer - in

- that faid Year to: that: Company  out of the Sur- *
’glgﬁ,iés, ‘tll redeemed by Parliament, with a Provifo

for .

it S

S
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- "ifor makmg good aII Deﬁcxenczes in the fud /Zfz«‘
‘mmity, and the overplus Money. to be dlfpofed of by
*the fame Authority; ‘and this 1,250,000 is the

“Sum complained of; and faid to héwe been ﬂﬂfﬂﬁ{y -

';taken fromythe: Smkmg Fund. ‘
- T fhall not fpend ‘Fimein drawzng In:ferences from 3

iwhat ‘has been faid, but leave the Reader to Judgﬁ' ;

*whether of not 7the Sinking Fond has been 'in- the

Jeaft dimmﬂhed by ‘this Lo[tery 2'2OF rather, whe

ther it has not: received conﬁderable Advarrtagd

thereby 2. 1 ‘have: only to -add - what in Effect 1

“have: before. repeated,” that the Surpluﬁ‘es of thefe

‘Duties have been cartied to the Aggregate Fund s
-mmpproprmzed Moneyy: and therefore it was always |

i the Power of the ' Parliament to apply ‘them' to~
other. Services withotit -encroaching on' the Sinking
‘Fund, purfuant to the aforefaid. Aét of the 1ft of

the late Reigny Cap: 13, and Se@. rg. which givés |
the Aggregate Fund a Right to « all pszlzck Mo~ |
%< ies wwbich from and dfter Michaclmas 1715, pall |

<< be brought inlo the Exchequery  not being appropri- ||
%< ated to any Uﬁor Ules.””” - But’ from the Words |

followmg in the faid Se&ion, ¢ by amy At or Asis
¢ of. Parliament made or to be mﬂde, ** the Publzck.

“has. no lefsa Right to: dxfpofe of this- Money as they
think fit, by which the Benefit accruing to theSink- |

ing. Fund in this Refpet, fo -far depends on the

Pleafure of the: Legiflatures as- the Title of the ﬂg-‘ \ '
gregate Fund to. thefe Surpluifes ceafes When they‘o,"

are approprla,ted
A lietle Reﬂe&xon on’ What follows Wlll lxlkewxfe'

fhew, that there ¢dn be no Reafon for brmgm

380001 per Amn. (Part of 'the Eczjf India Compas |

~ny’s Fund) on which: 1,200,000/ was raifed for

the Service of the Yzar 1731, as an Article belonga :

lng to, and mken from the Smkmg Fund‘ St

‘?rom

-

{(without'Intereft'or ‘an Addition ' to  thes
towards the' Supply 'of ‘the " Year 1730, which-faid
Annnity of 128,000, WS’ made payable ‘Bt 'of the

faid  Diities untll another Prowﬁon fhouid; wn:h
their Confent; be appomtéd to' dnifwer thie’ fame ‘and

‘until ‘the’ Prlnmpal fhould Lbe p;nd OE ag therem

| ammczl Suni; and’ Charges' of

( 4_%

From an ‘A in' the‘xoth Year of ‘the Jate Quien

,we learn, that there was' dué from' the Governitent

to the“iEdﬁ‘ “Tidid ‘Cornpé,ny ‘the -principal Sum of
3,200000°% 4ttended  with " an’ anmmal’ Intereft’ of
16o,oool (bemg at the” Rate\of g per Cent.)) pay+
able otitof the additional ‘Dutzgs ‘oh Salt, fampt Vel
Zum, Pczrc‘bmm}, a,rid "Paper, which' Prmmpal cbuld
not'be redéemed; nor fich’ Tiirereft reduced, thl up-
on three Ye'a.i‘s"Notme «after Lazdy day, ‘173790

We alfd ﬁnd frothan Ak in'the 3d 'of the’ prefent

' Rezgn, Cap. 14 ‘that the faid Cornpany Wwas wils

ling to accepty’ from Mzcbaelmas 1730, an’ Intéreft
at'4 per ‘Cent:on “their faid " Capxtal Sum, bemg
128,008 in lied of the* 16‘0 000 L. per: Ann.-and
to- advarce, on feveral Conﬁderatlons, 2005600/,
pital)

menmoned _ ,
.An Adin "tHe- faid Sefﬁon of Parhamen*t, ,Ca‘pi, ,
20. repeals the Dutles on’” Salt; i, e.” not only the
ndditional “Diitics oh' bome -mide and “foreign Salt;
(Part of ‘the’ Balst Lndzd Company’s Fund ‘for,ana
fwerlng the’ ﬂnnmz{y payable on their | faid Cs apitil;
and impofed- by 'the ‘gth 'and" Yol of William TH.)
but alfo the 15, per Bufhel on bome made Sakf;" by
the’ 5th and " 6the of Williin a,nd Mary, Whlch had -
béer, ' among other ‘Duties; 2 Yointed to’ fatlsfy the
MP nagement attendmg _

the South- Sea Company s original ‘Capital "of Fen
Mllhons % All“which faid Diities on' Salt*wete 16
* dete 'lne at’ Cbrzﬁma; 1730, “and! thére'

only remamed of' the Eczﬁ Ihdm Company’s ‘Fund
G “und




»‘ 'u?i'fﬁpe?;lzda' : ’f thefaldDutles On ﬁ“m}?f ! V"””’”ﬂ &C‘

valued at 38000 L perdmrs . .0 .
- - From-thence 1t was that the reduced-Annuity of

128,000 /. became charged on, jand paydbleto that |
Society out of, the Argregate Eund,,i\ffrpr_rf:] Michael-

- mas 1730, till redeemed by Parliament ;, and con-
fequently, the: faid ‘Duties on Salts flampt Vellum,
8¢, were not only from that, Time difcharged from
their then fubfifting Annuity of. 60,0007 but al-
fo from the aforefaid reduced Apnuity of 128,000 /.

‘and every. Part thereof,. and were ¢ deemed .a Sa- |

<. ing to, the. Publick by fuch Reduition,, and were o
€. goiand be applied to fuch Ules .and for fuch Purpofes
“<.as by any other, At of that Seffion of Parliament, o

<< any_future. A or. Afs of Parligment, foould be |

he faid AG.

< from Time to Time direfled_or.appointed concerning |

<< ‘the fame, 35 in Se. 23. of t

?
; EAR R N AN

. The unrepealed additional Duti¢s on flampt Vel |

lum, &c. were by an A& of the 4th of this, Reign,
Cap..9. made a Fund for raifing 1,200,000 /. ; for
the Service of the Year 1731, . with an annual Su7 of
38000/, payable on the fame out of thefe Duties
from Midfummer in the faid Year, till redecmed by
Parliament, viz. 400,000 /. to be raifed by Annu-
Jdties at .3 1 half per Cent. and 800,000 /. by a
Loottery at 3 per Cent.. with a Provifion for any

- Deficiencies - in _the  faid annual Sum, and that all

Overplyfes. fhould, attend the Difpoficion of Parlia-

: T have more than once obferved,. that no Duties

nor Surpluffes of Duties can be properly faid to be-

long to the Azgregate Fund, but fuch as,are parti-

cularly exprefsd and contained in the s of the
. 1f and 3d of the late Reign; relating;ro that Fund,

~and then all other Advantages it may receive, muft

arifc cither from the Produce of Duties or Surpluffes

y "g'S’tz:Du/tiés"W:Hiéhm‘,nﬁéiy;_;ha‘.ppén to be unappropriated

from

i
i
i
i
,

from ' Michaelmas 1915

among’ the  Articles ~ conttitutin
Fund, ‘but'mdy ‘have" been" carr
unappropriated Money, and' tho

, . Now as the ‘Sufplaftes of
the Zaft India Company’s Fund are not fpecified

g the' degregare
it to the imé as
uld we alloy for the

{fame Reafon]the total Prodice of thefe addition/ Dy

tes on Pampt- Vellum, &¢.. 16 have alfo beéh bi ou oh b

to that 'Fund, from the Time

the ‘Haft'[ndid Company” wis reduced, uncil it ‘was

Koot

made 2 ‘Furd for raifing’ 1,200,006 L for "the’

£

vice of 'the ! 2%ar 17317 'T'fay, thould Il this b

S SURLLE SUCERT S SRS P Ee X Y NSRS A
granted, wé cannot “from" thehce' infer, - that é

the Surpluffes, o total Produce of fuc

Seér-

ther

h Dutiés'icould

be reckonicd the Property of the Sinking Fund, bé:

caufe the Legiflature has'a Ri

ght to difpofe’of thetn

as - unappropridted Monies';  ‘and ”'co.t-x;fequéritl'y‘,j ' ‘thij: 3

tial Part chereof, ©

380007, 1aid to arife annually from thefe: Dyties

on fampt Vellum, &c. cannot'be reckoned an effens
SRR S SR S S LTS R

- Another Article cdr’n‘?pl‘gii'i;;ed of, f;i‘}ﬁ‘d' faldto have
been taken unjuttly from the Sinking ' Fund,’ is: thie

beéing revived ‘for tbree "Years only,
the Principal and Intereftof 500
on for -the Sérvice of the Year

them at 25 Years Purchafe,

fikitious Total,

0 make ip thir gr

' Duty on $als repealed, reckonedat 185,000 7, which
(for paying off
,000 /. raifed there,
1732.) Is valjed by

and

_ I muft own my felf ata Lofs to know thé Reas
fon why; ‘on the ‘Redué‘tipn;' of'the' Eaft [ndia’ Com-
pany’s' Fund, the Duties upon Salt: repealid were

’.

never infifted on-as Parts of
they came to be revived for
faid Yeary unlefs it ma

the Sinking Fund, til]
the Supply of the afore-
3 unlef may be that the Sub’je&"hzaﬁng;,
~ received the Benefit of fuch a’ Repeal, there’ was ' no-

‘Room for complaining of "tl‘ia'tjlnjuﬁi(‘:e done to'the

Sinking Fund; but néw  they “arerévived and Taid

again-on the Nation, an

i
i

d made 4 Fund' for the -

G 2

reng
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gent: Ser'vzce thereof, that Fund comes, 1it- fcems, to
é}}agve a Tltle to thefe Dutxés. T N A TS
“Thé Truth is, thefe Men aﬁ"eé’c to delwer them-
‘Telvqs on this,, and all other; Points fo,, fuperﬁmally,
that tls_foften dlﬂicult O, ] know W‘hat {the 3:\really
“mean: Howeyer, ~1f 1,18 Very: cercam'thateﬁ Sink-
ing I un;l never had any Right 10 the Produge: of thefe
D"uues, t}len it cannot, be: {aid, that e1ther o their
[Je {Q;(reckongd
by xthem at 18, 5,000 /.}) was taken from the Sinkin
Fund as its Prapgrzy s.but that the faid Fund -had
nq‘;fuch Right -is. obvxous, Becaufe the Edjf Indzcz
Company’s Annuity beforeits. Reduétion, was:pay-
" ablé out . of thefe very: additional,; Dz«tz_e ‘on, Saltim-
pofed by the gth and: roth.of . William.. 111.. and the
) Dutles onﬂampt Vallum &c ag; has been ,before ob~
‘ferved ;and then the Sinking: Fund could ‘only re-
‘ceive thef Sirplus. u;zczpproprmz‘ed Mom’y, -which’ may
haveat T'imes ‘happened over and. above the faid
, Aﬂnﬂzty, by -virtue of the: aforefaxd Aﬂ: in‘that Be-
1hah" thch, neverthelefs, the Parhament ~had -2

R:ghp to_difpofe of for, other: .publick: Ufes ; Now -

b th Sm/ezﬂg Fund. could hayea Title-to-no anore
tha thefe umplzﬁ&s, it -could lofe nothing befides a
C _Qf recelvmg fuch an’ Advantage, ,Ihad that
_ fbmzzu‘y continued payable out of: thefe; Duties 3-and

whether they had all been repealed, or. may. be ‘ap--

plied to other Sesvicesy the Sinking-Fund. can in this

Cale fuffer no greater Lofs ; yet this does not. proceed -
from an Inju{hce done to that Fund, but from
a Right the Legzﬂamre has in the Dxfpoﬁtzon of thefe
‘ Surpiuffes. R

Although I cannot aHow the Dutles on Salz‘ and
ﬁamp; Vellﬁm, &c. to be Parts of ‘the. Smkmg Fund
j taken from thence for the Services of the Years 1731
and” 1732
‘txon bemg made in thc Eaﬁ 1 4dia Company s Fund,

‘?y

‘I muft however own, - that .this Altera- |

T G e

. Iidiag Compatiy’s dnnusty
forithei Seriviee ofithe Yéar 17315 ‘ot Part of their,
forter Fundji and. to'revive  the other. Parr of i the
Suim for the Supply of. the Year 1532+
chofe rather to prowdc for thefe: Yearsin, thatManz, .
ferythandimpofe siew Taxes on _the: Subjedt;: and:

o (s3)

by dlf(,hargmg the, fald Duties from the Sreduced Ahn

nuity artending thdt’ Company 'S Capxta afannual

Incunibrance ofi 128,000 £ i was brought upohi, the

dggrggate Fund but the. Amount .of all this; can

- only be, that the Government thought it anore con-. .
El[‘

ducivé to- the publickGood-to.make ufe of: otk
Property. in the Siking Fund for anfwering the, Eafk
iR ordcr O, ralfc -3 ‘Sunx

oI fay,they

fucly Dedudtions;:may:r(on; the! Jike; Emerorenmes)

again: be “made-from the . Sinking: i Fundy withont
 Breachof Fuith; oriahy: Injuﬁzoe done: to. the; publick
Creditors,as has:beén already providiatlarge ; and.
this! Ammzty of 128jogo charged: on’ the: ﬂggregate(

Fund, “is all,- T fuppofe, they meaty, when they: fays

That:the Sczlt Dutzef,,‘valued by.chem - at184,000d:

annually, and sthe Duties on'flampt Vellunt; &c.sat.
138000 /. in the whole 223,000 /. per At have been,
taken from the:Sinkiig Fund fori'the current Sertvi-

ces.iof thefeé Years; and. accordmg, to.theit, Com'+

putatx@n mu{’c be: ‘9 5000 L. per’ Aui:morethan what

is charged on: thé:dggragate Fund iy which: difinge=

nuous! Computation is'not -to be- allowed ‘more’ th'm
‘that of the exorbitant Value. putisonithe Duties on.

Salt rewaed for!ithree Years 3 and I am: mchned 2
think :thefe and iich-like Errors :do:rather proceed,
from maditated Defign ot impofingon: a. heedlefs Mul—

titude,  than: Iimd‘vertency or Ignorance. |\ -

- “Having now-éxamined the feveral Artlclcs Wthhs |
. they fay did belong;to the Sinking Fund; dnd to have

been' taken from! thencc for-, the Sérvice jof - feveral
Yearsy I would: have lit- obferved;that all, that lis,
groundc.d ‘on’a palpable Mifwnﬁrué’cmn of “.the:

' A&
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Michaelmas, 1715; to be carried to the Agpregare
Fund, and which, according to them; - cannot beap-.

- plied t6 any othér Ufes without: an dnjaftice to the.

- Sinking Fund. - 04 g

“‘From what [ :have faid on -the Agpregate F

it is very manifeft; - thatsall the Sums broyght theres
to are not equally the Property theréof 3 the - Duties.

- andiSurplyffes- of Dutiesdiftinétly named  in the A5

of the'1{t'and 3d of the late. Reign:eftablithing that:

~ Fund, as theyaré a Security: for {atisfying the u<

© #ergft'of fundry publick Debts ritil they are redeem=.

ed: ‘by Parliament, :and. charged«with' other annual:

- Incumbrarices in thefe ‘A&s mentioned to which they: -
‘are more immediately applied,  fo'none of them: ‘can:
‘be:made toanfier ‘other: publick: Occafions without
. encroaching'sthereon 3. but : whatever Sums are; or
may be brought to'this' Fund; béing the Produce -
of Surplufies of Duties not particylarly. {pecified in

the faid Ats, fuch: Articles muft’ be unappropriated

Monies, which the Legiflature has a Right to apply: |

as they pleafe. - -

«Itis froma ﬂudmdNegle& (Ibcheve) of makmg
thr:ifs:7.Dz‘/}z'ﬂﬁ'z"oi‘z'«:inﬁi§hé’fArt,icleél of the dggregate Fund,
that thefe Men take Occafion: to.complain of {feveral

Sums being: unjuftly: taken from -the i Sinking Fund,;’

- and from an’erroneous « Pofition « only; rthat all: the -
Money brought into the Aegregate: Fund is the @b~
folute Property thereof, they infer,. that the Rightof |
- the Sinking'Fund is -infringed by the leaft Dedudtion: !

made from it ;" this Confequence;: 1 own, is very na-:
tural, could .they.make good: the Autecedent 3 but

: 11hti1-._thcy;..»'caxj-;'ﬁn;gle?.ou»efone'oﬁ‘.;thoquDuties or Sur- .
plufles of Duties ‘enumerated in-the aforefaid A&ts -

“which eftablith the ' Aegregare Fund;.: that has' been!

- takenfrom thence to ferve other Purpofes, by which
“the/due: Payment of Intereft-on; the national Debts

“has

andy)

S S e

has been. miade.precarious, :I can:nevef allow. fuchan
Inference, nor that a Beduétion of unappropriated

- Muney to anfwer any Emergericies of the Govern-

ment is an Encroachment on the Sinking Fund,

+ Weare not-only. told by the FuaZion, that the $iuk-

ing Fund has been 7obbed to make good the exorbitant
Supplies of fome Years paft, but that the Civil Lifts

of his laze and prefent Majefties have alfo thared in
feveral Sums.of this Plunder. - - . ... . .. o
.- Much might be faid-on the evil Tendency of this
‘Charge, and the Principles. from which ' fuch fedi-

tious Reflections proceed ;. all this, however, I thall

pafs, and endeavour- to thew the ‘Falfity. of what-
inthis Refpecty: theyalfo advance, .+ = =

-~ Among thefe Articles is that of 3 62ébl bemgthe

. Amount of annual Penfions granted: by his. Majefty’s
~ Predeceflors, which is faid to have been deduéted

out of feveral Branches of the Giwil..Lj/t Revenues,
when it ought to have been paid out of the annual
‘Sum of 760,000/ granted to his late Majeftyfor-his
Civil Government 5 -and . as the Aggregate Fund was
intitled to the annual Surplufies of the faid 700,000/
foiby dedutting the yearly Sum of. 362001\ out - 6f
thefe Revenues;: the Surplufles became fo much lefs,
and in'courfe an, annual” Lofs of that' Value -to :the
Sinking Fund, which being alfo reckoned at 25 Years
Purchafe, makes the: Sum and Subftance’ of ‘this-
Complaint, . -, . Ve : o

~ For avoiding Cavil, and that we may the better
Judge of the Reafons for this' Complaint, I intend to
keep clofe to: the feveral Acts of Parliament relating
tothisHead. . 0 0 TR
- 'The annyal. Sums. making, up.the 36200 L for =~
Penfions, are chargedon thefollowing Civil' Lif Re=

B

= ‘,‘:‘ ‘ ‘ \ Ja

W i
.
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etk On the Hercdxtary and Temporar } L NSQOQ

A5 On the Genefal Pof’c Oﬁige Revenue, 177@9

< On the  Fines for: Writs cof | Entry ) ¢ L
and Covenant» inthe: Alicnat;xo

sz aﬁ Aét an: thc 1/ jof ithe. Iatg King, Cap; o 9

the {everal Revenues which:were: grantzed for the €
“wils Liftof thelate Queen were! continued. to ' his-late
- Majefty during hits Life 5+ and:the. Weekly Sym-of
3y00. payablé from Christmas ‘ryosyforeverjiout |
‘ofithe: Hereditary and T emporary: ‘Bucifey by anA& |
in'the 24 of Queen Anne; Capy3li for: anfwering fes
veral 'annual ‘Sums’therein mentioned,- s :here: con-
 firthed: i asiisv likewife - the #eekly Sum of 7700 L

chargt‘,d for 32 Years frorh Michielmas 1711, byan

. A&inthe gth: of the hr,e dem, sohithe: Revenue of

the PRoft-Office. EEREIERY! j.\‘. Gy
{And the cmmml Sum of 3 5oool payable out of

"‘the Hereditary and, Temporary Exeife-from: Michael:
may 1713, for: 3o ‘Years, by Virtueof her : Maj\,f’cy»s :

Letters Patent made and: grounded)on an A in the

- ¥22h Year of her Reign; is alfo continued s and then

in'the 7th Seétion 1mmed1ately following; the Words

arey < Saving always to every- y Perfon or Pe;ybm, Bo<

$::dies polzizck and corporates their Heirs: and' Succeft
“ fors, Executors, Adminifirators, and Affi gm,\oﬂoer‘
<< ‘than to our Sovereign Lovd, ‘bis. Heirs and Succef~

,“ Jorsyall fuch Rights; Titles, Eﬁaz’es, Cufioms; Intes
<< yeftsy :Claims, andDemands whatfoevery of, iHy o8

\_“, to, or out of the Revenues, Hereditaments, and: oﬁber»
%6 the Premifles - aforefaid, o any of - them, as thely or
“e cany of them bad or-ought to-hatve had at”the making

S of this Af, as full and 1o all Intents and Pusrpofess
<& a5 if this At bad never been inade 5 any thing bere-
** in ¢ontained to the conir ary nothﬂgﬂandzng

In

(57 |
Tn atiothet A& of the faid 1t Yeaf of the fatd
Rezgn (Wthh eftablithes the Aggregate Fund) Cap

\.iz it is faid, < e your Majefey’s maft duitiful and
*¢ oyal Subjeﬁs the Commons of Great Britain in Par=

¢ liament affembled, being juﬁly fenfible of the inéftima=
¢ Ble Bleffi ings, which, your Subjectsdo enjoy under your
&5, Majefty’s aufpicious Government, and the good Prof-

88 pelt of continuing thefe Bleffings to your Jaid Subjects ’

5¢ “andtheir Poflerities under your Majefly and youy

¥¢ Royal Offspring 5 are defirous that a fufficient Provis
- & fion-may be fettled by the most eafy and effetual -
<" Ways and Means for enabling your Majefty to SJupr
& port the Dignityof the: Grown, and. to'make an-bo-
“‘ nourable Provifion for your Royal Family, and bavé
=13 tbenfoi/e refokved, that there be granted to your Ma=
¢ jefty, during your Life, -an- additional Revenne of

#¢ 120,000 1. pet Ann; “awhich, togethei with tbe Net

¢ \Produce of the Branches fetﬂed Jor Ues of your Wiz

1 ]eﬂy s Givil Government by the late 4G of Parlias

£ anent in that Bebalf; may niake up the clear: ywr{y
&< Siumof 766,000, for the Service of your Majefty’s
-s¢ Houfbold and - Family, and other your ﬂecqﬂary Ex-»

;.“ pences dndOccafions: ‘

This 120,000/ per Ann. is by ‘the aforefard A&;
tnade payable guarterly outof the Aggrégate Fund from

“Michaelmas 1% 15, andin cafe thefe Revenues ihould, ‘

swith that Sum, produce from the faid Time more
“than $00,006 L' yearly; during: his Majefty’s Life,
fuch overplus Money was to be carried to, and miade
Part of the Aggregare Fund, and all Deﬁczemzes o

be made good out of the next Aids granted in Par-

hament, ds in Se&t. 24 and 26 of the faid Cap.i2s
. The Order in which the feveral Setiois in the 45
forefald A& of the 1t of the late Reign: Cap: 1.arg
~ placed; feems plamly to intimate the Deduétions that
- are to be made out of the Ciwil Lift Revenues before -
his Majefty: could receive: the Benefit of theif Pro-

duﬁce : F @r, after the Revenues grantcé for the Givil -
R Lif

R - 5 ey - -
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List of Queen Anne are continued by the faid Acts

to his Majefty. during his Life, and that the weekly

- and anmual Sums, which were chargeable "on thefe

‘Reévenues for publick Ufes, - by “the feveral  Aés of

- her Reign, are confirmed 5 the very next Section 7.

is a faving Claufe in Favour of all Perfons interefted

in thefe Civil Lift Duties for fecuring the Properties
- they had'in their Produce ; which muft take in the
.annual Penfions granted by his Majefty’s Predecef-

ors, that were likewile to be deducted out of the faid
‘Revenues, and the: Remainder to go towards his
CGivil Government, - ..o

... Let us again -conﬁaéi';"; thatall Ehr‘ciife;l.)ie"d}ﬁ&ions .

were . authorized by Parliament before thénfettl‘ing

any ' ¢ertain annual Sum for the  Civil Lift of that )

‘Reign. The 700,000 per Aun. was appointed in

the 2d Seffion. of the 1ft Year. of the faid “Reign, as

aforefaid, and confequently thefe Penfions could not

- be reckoned Part of the annual Sum' granted o his .

Majefty by that Aé: When the Charge of thefe’
weekly and annmal Sums on thefe Revenues was con-
tinued, there was no particular Sum named for the
annual Service of his Majefty’s Houfbold and Family 3
it cannot then be fuppofed that this annual Sum of
36200 /. chargeable on the faid Revenues by Virtue
of the faving Claufe, was to be deduéted out of the

700,000 per.Ann. afterwards afcertain’d and granted.
. L own, had this Claufe immediately followed up-

- on enacting that annual Sum for his Majefty’s Ufe,

{fome Room would have been left for a Difpute ; and

" it mught have been a Quettion, Whether thefe Pep-

Sions were to be annually charged on the 700,000/,

~or otherwife on the Civi/ Lift 'Revenues, but fince

the Claims and Demands of all Perfons on them were

Javed, before a certain annual Sum for the Civil Go-
vernment was fixed and enatled, -1 think it plain, = |
. that the 36200/, per nn. cannot be. reckoned Paxz =

of the fame,

o fBéﬁdes;‘

-~

“make up the clear yearly Sunt of 70050001 for the.

& Service of your Majesty’s Houfbold and Family, and.

- ¢ other your necefJary Expences and Occafions.” et
- Now if there 1s 36200 L. for Penfions, to be an-
nually taken out of the 700,000/ then his Majefty:
was to ~have only in clear Money 663,800 /. per;

 Ann. and’is it not more than probible, that had this
been the'Meaning of the A&, it would have beenex-"
plained by a fubjequent Provifo for dedudting thefe,
Penfions accordingly, but that:the Sen/e of the Legi-"
Slature herein had been already exprefs’d in thet“pr_e“-_- ,-

ceding Aét. -

venues 3 for when they were by that A& to be char~

ged with ‘500,000 /. for paying off. his Majefty’s -
- Debts,. with Iutereft at 5 per Cent. until the faid
Principal thould be redeemed by his' Majefty, .hxs_? :
Heirs and Succeflors, it is provided, that nothing.
in that A¢ thould prejudice, “alter, or make vidany
Difpofitions, dppropriations, &c. which had been made
| by former Aéts of Parliament out of any Branches of

the faid Revenues ; and then'the Words are, ¢ and

“¢ the faid laft mentioned Penfions and Annuities /bg[[f_ ST
¢ remain’ dug, and [ball be paid, but Jball not be
¢ deemed or reckoned to be Part of the faid yearly X

¢ Sum of 700,000 /. during bis Majefty’s Life.

* But thefelaft Words, fay they, are a new A& in
St z _

Pre-

"' Befides, I fhould think, the Words of the A&

 before recited would put this Point out ofall Doubt, -
when the Commons fay, < They bave therefore refolved, -
< That there be granted 20 your Mejesty during your.

<€ Life, an additional Revenne of 1 20,0001, per Ann.
< gpbich ‘together with the net Produce of the ‘ij@???f??fi o
<< fettled for Ules of your Majesty’s Civil. .GW?"”W nE

The latter Part of the 42h Seffion in an Atofthe
7th of the late Rejgn, Cap. 27. puts this in. a_ clear
Light, and explains this /aving Clanfe which relates.
to the Interelt of all Perfons in thefe Civil List Re-

T e ey e
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- Penfons made pagable out-of
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Prejudice of the Sinking Fuind, that takesout -of the
Civil. Laft, ;Rci"e‘tiu‘es. the . aforgfald -annual ums. for,

DR AR

 Penfions,, which before that Tirhe had been charged
“oh _the" apmal. Sum, of 700,000 I, wand‘_-b,m-n%w, s

fuppofed, the Prattice of the Exchequer. in ftating.
this: Account accordingly, to make good théir Af:

- fertion: Bethat as it will,we Iearn from thé¢ Proceed.
 ings afterwards in Parliament, that this M ¢thod.of -

forming the Account of his Majefty’s Giuil Lift was-
- difapproved, as being contrary  to . the-Intent and

Meéaning of the aforefaid /faving Claufe, and theres.
fore the Words of the faid 47b Section of Cap, 27,

in the 7th of the late Reign, areno more than an.
Lsplication of that Claufe 5 and- his Majefty’s.

700,000/, per Anm. isaccordingly very jutly dif-
- charged from this. annual Incumbrance,; and thefe:

made pagable outof the Civi Lif Dutics
by Virtyeof the fame, =~ - 7 .0

But if thefe Excheguer docounits are infifted on to.
prove ‘that his late Majefty’s Civi/ Lis? ought to

~ have been always charged with: fuch Penfions, and
~would from thence conclude, that when the fame. ||
- was cafed of that annua) Incumbrance, the § inking: - |

Fund became fo much a Loler, 1 fhall leave it to.
be determined by the World, whether the Parlia-.
me}fzﬁ, or-the Officers of the Revepue, are the beft Iu»

serpreters of Alts of Parliament 5 if the  fir, then’
the Civil Lift had fufféred an annual Lofs of 362007,
from Michaclmas 1915, to Midfummer vy21. . But
if ‘any are fo weak to think the Method in which:
thefe Civil Lift Accounts had been drawn up for a

- few. Years at the Exchequer, was fufficient to ng/izjjrg_

continued Dedudion of thefe animal Penfions out of
his late Majefly’s y00,000/: per dun. againft the

-~ Senfe of the Legiflature, then and even in this Cafe,;
~ the Sinking Fund muft have only loft the annual

fum of 30200 J; from Midfummer. 1721, to (well

| 120,600/, faid" alfo to
~ Fund for: the Civil Eist; 1 . ‘
- making this Sum, as well as the other, an Articlé of

( 61 )

fay). Midfummer 1727, being 6 Years; and valued
by thefe Accomptants at 25 Years Purchafe. . .
- Anuther Inftance they give usof any Injury done: -
the Publick fince the Year 1721, in Favotr of the +
100,000/, hasbeen: taken from-the Sinking Fund: to

- make  his prefent ‘Majefty’s. Civil' Lift $oo,000 /;*
: p;::/zf%@. and valued-at 2,500,000/, I wonder much*
t 'ze,v

y did not add. 3,000,000 4. as the Purchafe. of

be deducted from the faid:
I am fure, the Reafons for

their grand Total, are equal, but this Omiffion thalk
be rather imputed to their great' Modefly: than Inade.

vertency:

L He Wever,whatthey mean,Ifuppofe,xs, that:
there being 100,000/, granted ‘to. his prefent Mejef-:

25 more than what was allowed. the - Jate Kingyithish
- ernual Addition muft be fatisfied- ont-'of the Civik
- £t Revenues; and. therefore. . the. Sinking Fund: isi

thereby fo much diminithed ;- for, fay they, had: |
the prefent  Civil Lift been equal, and on the fame*

- Footing with the Ja/f, then the Aggregate F L’frid;iénc[%“"a E

»

confequently the Sinking Fund, would have received:

- the Advantage of the Surplyffes which makes thig.
© 100,000/, Admit.all- this ;

, but T deny itcan from
thence be inferred, that there is: 100,000/. per Ann:
unjuftly -taken from the Sinking Fund for the Ufe of:
his prefent Majefty’s Hou/bold and Family. 0 e
. For it muft be confider’d, that the Aggregate Fund
can have no other Right to any Part of the Civil

Lift Revenues, -than what is exprefld in the Ack of

the 1/ Year of the late King, Cap. 12. Se€. 2. and"
is m thefe Words: ¢ Provided thar if the Reverites

I ¢ Jeitled or appointed for the Service of bis Majefty’s P
*¢ Houlbold," and - of the Hononr and Dignity of bis*

“. Grown, by the late Aft of Parliament of the it Year
6

““ of bis Majefiy’s Rejgn, logether with the faid ad-
S S it
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<< ditional Revenne of 120,000 L. per Ann. intended -~
%€ by this Aet to be fupplied, as aforcaid, fball from
%< jefty’s Life, produce in clear Money more than the -
< yearly Sum of 700,0001. that then'the Overplus of .
‘c-,ﬁdb Produce(bemgmg,«g than the ;‘ndﬂ)’ Sum Of :
% 7700,000L) fball go 1o, and. be deemed and taken to -
. ¢ be Part of the General or Aggregate Fund by this
| it intended 10 be eftablifbed for the frveral Purpofes
. Ciwil Lifs Revenues over and - above'the yearly Sum -
 of 700,000/, granted to his late Majefly, was to be |
‘only during his Majefty’s Life 5 and if the Title of

‘that Fund to thefe Surpluffes, or any Part of fuch

‘Revenues ceafed ‘and determined on the late King’s -
 Demife, -they could make no Part of the Sinking -
- Fund in this Reign, nor is that Fund now in the:
- leaft concerned in them, but being in the Power of -
- the Legiflature from the happy Acceflion of bis pre-~ |
 fenst Magefty ro the Throne, they were wifely fettled |
for the Service of his Houfbold .and Family, without
e - Overplus, or Prejudice to the

‘accounting for th

Sinking Fund. =

(with others before mentioned of - the fame thort

- Continuance) at 25 Years Purchafe, ‘for making it
~ two Millions and anhalf, is what a Novice in Fiz-

gure'sjwomd_ not be guilty of, -~

. There remains one annnal Sum more faid to be' |
" taken from the Sinking Fund for the Benefit of the |
- Civil Lift; which is 16400 . '8 5. being -Part of the |
- 350001/, per Ann. charged by an Aét in the 12th
~of the late Quecn, on the Hereditary and Temporary’

5

Fxcife,

- Therefore it muft be no lefs malicious than falfe,
to fay that 100,0c0 /. was annually taken from the
Sinking Fund to make up his prefent Majefty’s Civil-
Lift 800,000 L per Ann. and to -valhe this Sum, - |

™. Vide Some Confiderations concerning

Pqé/z’_cé Revenues, and the Annual Suppl

- (63)

ol as aforefid, for anfwering the Principal and

Intereft of the Civil Lif Lottery 1512,
- The Circumftances relating )tro : tﬁigmﬁcl

-nent Council at Law,on an Application mada s e
S el £a0,0N an A pplication made to them
by the Commifioner 1 made to then

‘ecommend the Perufal of a Copy of fiich. Opiyios
(publithed in 2 * Pampbier fome time aggo) piniaty

‘who want to be fitisfed with ‘the Reafons given for

‘bringing this Sum to the Civil T4, .

1 fhould not “think my £If obliged to giveany

thing elfe they write a particular Examina

‘the late Reign, and continued to his pyafnt. 47
“And fince thisis fwallowed dOWnﬂl;; prefent Majesty,

A¢ts of Parliament h PR At
| e 1t how agreeab.
-to Truth, . . . o7 ,I‘?,‘hlj'i A-,i?ertzepzs

. it ALY the Eftablifh-
ment of the Sinking Fund, therej'wére:feveraf-sléﬂnzs, i

annually chargeable on the Aggregate Fund for fu-

zereft -of National : Debts; &c. as by the A& of the
M of the late Rejgn Cap. 12. are fully fet forth,
Wth!l annual Incumbrances were to be fatisfied, be.
fore it could be known what remained ag an Over, fus
on the be;llancmg.thatjAccoux;itf 5 among thefe .éﬁ‘- el
nual “Sums payable out of this Fupd ‘was. the

120,000 Z -towards bis late Moajefty’s. C‘z"vz?L”Gbi*ci'h? B

o

‘been {o clearly ftated, and the Right of hi »M-e:has'f _?-
Givil Zif to chis Sum fo very plainly rpmifea:ﬁff%i's- o

7/ Hhe ¢ of the Zreafury for their Opj- ’-
nion in that Refpeét; that it~Woulgl'"'b'é fupé:ﬂggés
In.me to enlarge on this Head 5 I fhall therefore

- fides what is contained in their Account oftg)if;;‘z}ld);: o
1 ces ‘gelapxxlg. to the A_C,’i@;‘l:[,,’ﬁ of his late and’ Préféﬁf o
- Majefty, didnotl find among their Crzp ENDA the
, ',afcr,efald 120,000 /. taken out of the Sz'ﬂkiéng’ Fund
(according  to them) to compleat the Civi Lit of

asan Ipse pixir, I fhall very briefly ﬂlev“;(;)f?gg -

f‘ée Pul*/zcéme’:,the IS
165, from p. 71.t0.76,

OO S T <oeY §
T
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s wEntpWhichbecameas legally cliaiged thereon; 48

any Article of Intereft payable out of it to the Cre-

. ditors ' of :the ' Nation 5 and . the feveral Surpluffes of

L

*this Fund, being .with thofe. of the §outh Sea:and
‘General Funds appointed by an A€t of the 3d of that

" Reign, Cap. 7. to.difcharge. the Principal.of the: Na-

tignal. Debts coptracted before Chriftrias 1516, were

el Al S A X

called the Sinking Fund,

PR

charged annually on the Aggregate Fund in- the Y1

From whence it follows, that the 120,000/

Zear, could not be Part of the Sinking Fund efta-

[y

‘blithed in the. g4 Yzar of the Jate Reign, no more

than any of thefe. amaual Incumbrances on the Ag-

';,;%r;egal?s;and,-;f:_C'a;n be faid robe taken out of the

yrplufles thereofs .

""" AW the ammal Susiis charged_on the Aggregate

~Fund by Parliament, are to be paid firft out of the
Prodgce of the -Dutjes compofing it, before the |
Ballance of a' Surplus can be made 5 now as this |

- 320.0001 is among thefe aunyal Sums, it is.ip

" Coutfe fatisfied; ‘and cannot properly be. a Partoff
“.that Querplus, and confequently not, of the ’Smkmg

o Fund. o

It may, erhaps, be iﬁi—igéd;iﬂiétcxha;d “not the
1’20,00()}}. b%en made payable out of the Aggregate
Fund, the §izking’ Fund, when it came afterwards

' to beeftablithed; would have received that annual
~ Advantage. Butit muftbe likewife obferved; that ||
*had the Produce of thefe Civil Liff Revenuesy at any |

Time fallen fhort of 700,0001% per Ann. alk fuch

Deficiencies muft have been made good out of the ||

next Aids granted in Parliament 5 as on  the other

" Hand, whatever- thefe Rcvreriues,-’yyi.th th.c 1‘.20,9002,;
~.produced more than the 700,000 /. gmmially; fuch
 Querplys was to be brought to - the ‘4gg.kgng¢ Fund 1
B during his /azfe’Majfﬁy"s Life 5 fo let it ‘be ftated |

either ‘Way, it comes ‘out the fante Thing. to the

Publzck : The Qge{?cion' 'yyill"then't&r;i'on thlsvlz](l);nci k.;i

rd

iibre prudenit o provide  for thefe Deficienciés out of

 annual Chrges of the Government; be obliged
- to have raiféd for ’

£t
1

R T A T R e S ('i 6%\”\; ""' RO ST , T e »
Wch v ioft ¢lig ible ¢ to have fatisfled fich Deficichs

éies, oult of the degregare Fundyor out of the Gnmil curs
7ént Servjcé . 6F in other Wofds; Whether. it was not

. perhaps
¢ anfvering the fame? And
y.€onvince dny one; that
fof the Advantdge of the

{uch a Chatge on the ciirrent Service. -

oy "'E'{“? I T RS S R U i ALY
th Dirtiés altéady fubfifting, than by'i

]

new Funds fo

1'th

4

Préventing

b{

A3 Talivds, iade a Diforence berween the Duties;
which by Aict'of Patliament are pariculirly eaprélfed 16
be Paris of the Argragare Fund, and thofe Aftcles o
ried Caftially'to the fame as undppropriated Mosiey; 1 have
endeavotited to maintain, that the Application of chis
ainappriopriated Money to any other publick Services, was

10 Encroachment on the Singing Fund ; and *tis 6n this
:ht on the Sinking Fund 3 and *tis 6n this

ft Diftinétion 1 have formed Argaments to prove; that
the aznial Sums made ufe of fof the current Service of the
feveral Y ats aforefaid, have not beer unijuftly taken frori
thence; as oar Adverfaries affirti : and the Civil Liff
Reventes afe alfo acquitted of receiving the leaft Benefic

It isnow prefumed to be Very evident from what Has
been offé’d, that none of the Atticles of theit dnmal To-
ful, whicli” théy fay hate Beenh taken from the Aggiegate
Fund; ate the Property thefeof 5 and thefefore the A<

tpount of the Paluation of fuck a Sim alledged to be de-

ducted fron the Sinking Fund; ftands for Nothing,
But fhould we allow fuch Sums to be thie abfsliute Propets
1y of the Aggregdte Fund, and to have been takenfrom

¢ in thaf Senfe, what can be the Confequience of this fic-
titions Valie with all its Errors ?“Is it to Be concluded,”

becaufe 495,600 L. per A, is Valued ‘at 25 Years Pur-
€hafe, that therefore 12,390,500 /. has been taken fromi

 the Sinking Fund ? or willany Man draw this, Reality
tkom a Suppofifion ? Befides, I would fain know how 25

- Years
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Years eomeé to be the Standard of. this Eftimate 2. And |

if they are allowed to meafure their Grievances. by Eﬂz-
matwn, it is a little furprlzmg they did not raife it, t0, 30
'Years Put‘ehafe, and made 1 it 14,8 68 oool or have not

We better Reafon to mﬁ{‘c on 1ts bemo Valued much be— :

lovv 20 Years 2

e

They cannot fure]y be fo xgnorant f ~the F ‘orms. oF |

Aroumf 3 “to draw 'a Coiclifion no way ‘felating to the
Premz es’s for let their Valliation be ftated [yllogzﬁzcal{y, |

it muﬁ”run thus, : “If it s’ thought /‘mfanable to value

49 5,60(5‘ [0at 25 Years ‘Purchafe, 1t will be worth
12,399,000 L. but it is thoupht reczfonable to_value it at’

that Rate, z‘berefore it 1§ worth fo much':. Bat that there— |
ford this Sim is aﬁml{y tiken from the: Sm,%mg Fund is.

not the Concluf o, bemg forelgn to: l;he two precedmt
Propof tions. " . :
Suppofe agam, that the Prodaé‘z‘ arlﬁng on the Multz-
plzcafwﬂ
~the’ Agg%egaie Fuand, thould be reckoned ‘a real Lofs)to-
“the. Sinking Fund; Why, by the farrie Rule; .may, not’
the Miltiplication of *Sums arifing from any; or allthe.
Duties now carried to the Aggregate Fund, by any par-.
ticular. Number, be reckoned a real dddzzfzon to the fame’

Fund » But where, in the mean while, is ‘the Lofs or Ad- :

vantage attending that Fund by this Refinement on Fi-
gures? in Nubibus, or rather in the Heads of thefe Com~

: pumm‘s, and are (to’ ufe the SchooImens Words) mere:
Entra RaTIONTS. :

'To. what Purpofe then is thxs Eﬂzmaie 2" Does it
make their anmal Sum, really 'more than’ 495,600! &
And if not, *tis very’ phm that F7ush iswhat they have’
]eaﬂcm ‘View, and thata fair Way of Rea/bmng will 1 not.,
anfwer their Ends Y they defxl It s obferved much in Ee
ﬁz;;mz‘fs, becaufe underthem, the Fallacy of their Argu-

- mentis beft coneeal’d, 5 by this’ Artrﬁce, Shadows aré.

tumed ifito Szzbﬁcz;zces, théleaft Ground for Complamt': _

is ﬁmgmﬁ‘ed ‘and Grievances created, that thereby Hopes

may be concerved of rmkmor the People in. tlme weary,
o v S of‘

fany Article which may have been taken from

| gregate Fand.

of his prcyc"m‘ Majef‘cy, and the Coﬂfrzmtzoﬂ, as they would

have ‘them of his prefent Mlmﬁry s
1 would have, in the next Place, gone upon a par-

? tu:u]ar Examination. of fundry Grofs Sums, faid by thefe

_ Men to have been alfo deduted ~ from the Taid F und,

- had not " the: afore-mentloned Pampblet ‘made. fuch ‘a
Work, ' in 4 gréat Meafuire unneceﬁ'ary s the. Author
‘having in few Words ,plamly Tthewn the Falfity of their

. Aﬁ’ertzon with: Regard to three of thefs Sums, part1cu~’
latly ‘that of Two Millions'a Iedaed to have been given
‘to!the South- Sea’ Company in’ the Year 17333 but it
‘would bé "t60 ‘tedious to run throuvh the .many, thmgs
to be previoufly known for fatzsﬁzmg thofe” who may,be
unacquainted wich the feveral, A&'s of . Parhament on
‘thls Pomt, in“'the - Juft Reafons brought by thefaid. -
.ﬁ’z;t/aor for denymg thrs Artrcle, whlch L fhall therefore '
pa.

~ And although it'is allovved there was 2 Sul
from'the Smkmg Fund for the chfvy Debt, they. might;
Rowever 4s well THave nade itany.Sum abo‘ue, -when-they;
bribgno Proofs for caﬂmg it:200,900/. and that there
was' 5oo,oool hkewxfe dedu&ed from ‘that F und-for.
the Service of the Year 17 3351s not dzfputed ng, more';
than the Cor equeiice ‘of "all this can be look d on as. A= ':
confiftent with publick Faith, &¢. e

. The Subi’[ance of What has been here writ ;on: ithe

Sub]eét of " this“E, Jzy, 18" (we thmk) comprehended m :

the followmg Par graphs, ViZe . o S
" That ‘under’ the™ _enommatlons of the Aggrémt;;";

South-Sen,; ‘and General unds, are brought feveral Du- N
tles and Surpluﬁés of Duties, the. Produce of WhICh “was: -
gpomted to. fatrsfy the Intereft of fundry - Nationat -
cbts contracted before Chriftmas 1716 till they are.

redeemed by Parliament; and" likewife ‘ather. ammal Ins

cumbrances more parncularly charoreable on the Ag- "

i aken

That the' Surpluﬁe of’ thef‘e tbree Fzmd.r, or. the Sums

anﬁng from them, ‘over and above what may be fuffi-

: b2 ; cient




 charge the' Priieipal

 thie Taxes theh lying

- weceflary Means for accomplithingand obtajning -this
Befign and End, without which thefe gapital Debts can-
- notbe paid.off, nor confequently the Zages: removed £

clent to anfwer the faid qzzmgallntere{‘c, {}‘)’c ﬁ’f'f:?vhat}g
called tfie Sinking Fund, which by an A& in the 34 of
the late Rejen, Cap:'z, was firlt appropriaréd vo dil:
| ' ' Nationgl Debts contradted 45 a-
forefaid, and for hio other Ufe of Pirpofe whitfocyer, ;
- But yet “the thief Dejign of the Government in the
Eftablithmenc of this Fund, Was ro e the, Napion of
It g, thiat as the publick Debts
were contracted on the Credit of the Dities contained in
the aforefaid yhree Funds appoinied to fatisty the Intereft
of the fanic till Redemption'by Parliaments fo. by the
gradual Difeharge of fuch Debis,' thefe Taxes or Dities
were, and arc tg be repealed, and the Subjeéts in dug

~ Time relieved from that Burthen, . °

And albeit the Legiflature has made this Provifion for

- the geieral Good, it cannot however be fippofed, that

thie Property thereof islodiged any where byt in that Bo-
dyas the beft Judge; whether it may be always axpe-
dient toapply this Pynd ot the Purpofes of its firft In-.
Ttitytiohy or fometimes tq fufpend fuch an Application,,
by making it anfwer other Emergenciés of the Govérns.
ment, SRR R

H S

having-been made a-§ecirity_for Payment of the Inte-.
yeftof thefe Debts till redéemed by Parliament,, the Faith

Ty

of the WNVation is thereby engaged for the duc Fxecution:

of the feveral Adisin that Behalf; yet fince they were
contratted upon that Security previous to the Appro-

priation of the Sinking Fund, publick Credif cannot be

made précarious by its being made fubfervient to other

- Nationa] Occafions, ~* 5 .00 5

" "That Afticle of

4 : t

/

at the Sinking Fund becomes the

Thi fevepal Duties. belongjng. to the faid /bree Frinds.

i the Aggvagate Fund which takes in.
all wnappropriated Money. from_ Mickaclmas 1715, 38 3t
s fubjett to the Difpofition of Patliamient, cannot be

(69)

properly reckoned a. conftituent Part theredf; nor-ofes -
Ral Secutity with-other Dugies in that Furid mention:
&d, foran{wering the feveral annualIneumbrances chags -
geable thereon ; And as.the Aét.which brings this s
#propristad Money to the dggragare Fund, dies; ot
take ' from. the Legillature the Poswor of approprinting
fuch Du,t;.i@.l?;forc‘a;nﬁvg\[Ctihg;gthgi'x, publivk: Services'sifoithe
Application of any Money which may have beeri carkied
interpreted: an, Encronchment:.on | the: Sinking Fundy-op
the Righsof the publick Credirors, - - - o0 hn
»Upon.this Confideration it. has been made appéas,
that moft.orall.the annyal. Sums faid by ot ddve et
ke 10 have been taken from,  never did belong; to, thie
Sinking: Fund, andin Courle the Valuation of their Tox
tal.to make that large Sum.of 12,390,000 /; i$ 21 €hi-

mera, and no more than a delufjve Amufemeiit, 'dreffed:

- upito pleafe their fond Followers, - who-are fo weak-to

depend on the Veracity of their. Leaders; =+ o1 iooer
Lt us now. compare the Writings (ot to fay the -
Lrastices) of thefe turbulent: Men With the Pofitions laids
then fubmit. it -tor an jmparsial Decifion, whether. they:
are not by Principle avowed Enemies of ‘our Conflitution ?
Qr if they would be thepght true Patriots; and Friends
ko the prefent Effablifment, whether on duly weighing: = |

great 2 Clamour; about - the Difpofition of the Sinking
Fund 2 when the Proceedings of the Zgiflapure in* that

Refpect, appear to have beer- always confiftént with it -

felf, andno lefs juft, prudent; and honourable with Re-

‘gard to the publick Cfﬁdltors, than théy have been t 9

the Publick, -

1 cannot now. help obferving, that their Writings

on this and other Subjedts’ of the like Nature, are, fop.
- the moft Part, objeyre and oncife, ‘where. Perfpicuity and

Anlargement ave nocelary, their Argyments. Jagle and .
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 Encoberent, where elofe Reaforing is requiréd-s yet an arts

fub'Shew of ‘Detoriftration difcovérs “itfelf in fome of

 their Periods, 'to oblige™ fuch of their: ‘Adhereénts- a3
 may:not take Matters ‘merely on their oWn " Authority s
Propofitions' are delivered- as Jelf éwident, - that fromi
* them;.Confequerices may- be drawn to'juftify théir 74de

and::Jicentious ‘Infults on" our’ Laws ;" and’ as “for

* thofe who may not be ariiong the Numbei of ‘implicit.

“Believers; much “Sophiftry:is ufed to''conyince their

" Reafon'(byafled,” no'  Doubt, in Favour! of aiother E<

Jablifbment, or perhaps under' the ‘Power of ‘private
Refentment - and - Difconteént) - that - the * Eegiflature

contradicts it felf, and is therefore not'to be regarded

And I:think:a little Retrofpection mto® what has: been'.
faid, ‘will furnith us- with one or two-flagrant * Inftan-
ces of;; thefe unfaie Practices” with Regard’ to ‘our pre~
fent Sabjet. e L
- They-aflert, with:great Affurance, 'that ‘the: Sinkirg

L

© Fund is the fole Property: of the ‘Publicki Creditors;’.
" which muft be believed as'an indifputable: 77#s5. From
. thence: Breach of publick Faith; Ruin® of “publick  Cre--

dit, €. mutt be the #natural Confequences attending®

the Jeaft Application of' this Fund to”other ‘Purpofes, .

while the aniecedent :Propofition, fo -far- as T ‘can find,
is only gratis diftum, and for undeniable "Réafons not
:':CQ}bCaHOWCa." SER R AR R TS SRR

- Another Inftance 1s, their faying, - ‘that becaufe fe- '
weral Sums have been at different Times’ taken -from

the Aggregate Fund for anfwering other “Purpofes 3 *

therefore ‘the  Sinking- Fund @ has b‘é;’eﬁr fo ! much dimi-"
'nithed  inits Property : We  allow - feveral Sums 'go':

* have been dedued from that Fund "to‘anfwer “thefe

Services, ‘but.'the. Infercuce. is- falfe, becaufe it has®
been evinced, that thefe Articles were never'the #b-~
Jolute: Property’ of -the " Aggregate: F‘d“nd,‘ “eonfequently
not of - the  Sinking. Fund :" Thus," the. Firft Inftance "
" {Hews what is'to be believed- by fome; as the: Second is'
‘an. agrecable” Impofition: on the Reafon: of- other)zof‘
S , . , their

leading ‘me intothe Meaning o

ST ANes L T .3
confpicuous s anc

o ( 71) - |
their: Eriends and, Dependants :. By thefe and fuch
- Yike Methods, -an. inveterate” Enmity to our Conftiru.

tion is fomented, . while Numbers of well-meaning Peo-"

pIe may be infenfibly drawn from, their Duty, and AL

legiance to ‘their prefent Sovereign:, . o L
4 freely  acknowledge, ’tis to the: Perplexity of their

$tile in feveral Places, that ¥ muft; impute: the Obliga- -
tion 1 am under to. the Auzhor before pointed at; for
f._fome, of, their, Comn-

plaints againft our, Legiflature, in, Behalf of the pub-
lick Greditors,; _and however unpeceflary. and fuperflu-

''''''

Ous, the dwelling, fo long gn, thefe, Matters,; may, be

B REIT L P AR A AR R R R (g T e R {
that too much cannot be faid, for placing every.thine:
LR D AR LS T 1 P S LRI EC I R Il S apthaini ~ St ivitd KW z.;:'g
. fach” a Laghty as, can make the . Tnfincer #y..and, -
Jfalfe’ Reafoning ” of . thefe Men  (who, it may be, have,
fuccelsfully practifed on Grediidity and, Jemrance) moft

ere X would hope: that Repesitions

tﬁ%g’hﬁ; by fome ;  others, perhaps, are of .Opinign,

Dol

will be"equally excufable, as they” are wnavoidable, of.

‘pecially fince I have, in delivering my ‘Thoughts

concerning the Sinking Fund, endeavoured to adapt
my felf to every Capacity. - T
- It cannot furely concern me to follow thefe cenfo- -
zious Enquirers through their many fudden and imme-
thodical Tranfactions from one Head t6 another; this
would be an endlefs T'ask,- and no Way anfwerable to
my Defign ; for\as I found them trifling in Arguments
I chofe rather to make a plain State of the Cafe, and
evince what I have laid down by juft Inferences from
Alts of Parliament, than confound the Matter in
Difpute, with a zedious Confutation of feveral Fr-
rors in Fait, as well as in Reafoning, irregularly fear-
ter’d among their Writings on the prefent Point ;
and fince this - National Topick has been difeufs’d by~

other Mediums, and in a 'Method: different from any

befides, it cannot be fuppos’d I. thould take Notice of

what Objections may. - have lately been made to fuch
SRR T e A Writings




- of their Opinion abotit this’
to"have Maintain’d that ‘the fame is the fole Prgpergy‘

g Matzves,

6 52 )
Wrztmgs as Ju{hfy the Apphcatxon of the’ Smkm Ftiqci
to'any “pUblick. Erhergenczes i ‘angther' Method, g

"Neither 1§ it; fromi - this Conﬁdérg.tlon, to be egi-
peéted ‘that thefe Sheets fHould ‘be 2 full and dxre& :

Anfwer to every. thing they would bring' i Deténee
Y. thing g g 24

of  the’ Pﬂblz‘ck, i Contrach&lo’n t0 ‘whit” they, withs
out any Form of ‘Atgtment deduced from the Acts f

out Legg/ldture, affert’s and to I'ay mbfe, feems ‘to e
ﬂﬂﬁécqﬁ?zry, until’ they ¢dh on b;tter Grognds aﬂ’ufc thef -

Wonld, ' that" Zutli ‘and "the publick- Good “only;

what they f ncéreb: aim'ae and hdve‘at Heatt'y buf a%

it is:too'a %pparent they do not* att’ from thof'e Zenerous
heit’ I%'ztzngs‘"are Juftly' to be ftiled Libels 3 -
and’I am inclin’d to'believe that fhen‘ Authors will fes- |

ver. be brought to Redfon arid'2 Sen{fe of their' Duty’ by”'
s: ‘of a pnvace Pen,

,,,,,,

und 31 think’ it fuﬂicgen;
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