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OF THE

Ammzmms cmd Propmetars of tbe
Redeemazb/e Debz‘s &c s

, May tell you Wlthout bemg ﬁi{'pe&ed of Flattety, That youx |

Nl

@3"’74
, ﬁ g M| feveral Calculanons of “the Value of Sourb-Sez Stock:-have

fhewn you to'be an honeft Man; and 2 good Accomptant. L
with; for the Sake of my Country, I could fay half as much of
fome other- People! T have réad all you have wrote with . that
Care and ‘Attention. it deferves; and wis pleafed to find my felf

fo lnppz ly. pm)em‘ed in' relation to nany Paiticulars, which T hdd once fome

Thoughts of laying before the Publick.  ‘That Candor arid Ditegrity’ which-

~ you have. fhewn; tempt me to apply to you at ‘prefent, in behalf of my felf
“and feveral Thoufunds of your Fellow-?»ubje&s, commoily diftinguithed: by
- the Name of ‘the diiuitants. At the fame time I cin firicetely aﬁilre you,

that had my own finall Intereft been the only thig in Danggr, T fhould
never have given you-this Trouble ; bt fince many Thoufands of poor Peo-

, %Ie, who' cannot fpeak for themfelves, may be riined and flabved, if the-

efigns of fome Men take effect, I-hope I am fufficientlyjuftified in faymg

. fomethm& on {0 extraordinary an Occaﬁon and that fince our Caft is the
fame, 1

. Anm}zmms, I make ufe of the ﬁrﬁ Perfon Plural.

all be éxcufed, ' if ‘to’avoid ‘the ff‘equent Repetmon of the Word

‘We have be¢n alarmed with 4 Report; (1'hope ard’ believe Wlthout*any
Juft Grounds) ‘as if above one Half of ouf Apntities was to bé ‘taken from
us by Force; 4nd as if fome New Projef was to be fet up, the very Founda-

. gion of which was to be our Ruin. ~ We ‘have indeed hid fonie Reafons to

apprehend; that an jufamous and illsgal Attempt would be thade’ ‘upon our

. Properties by a Sét of Men, who have already hid the Tinpirdence to look
. the braveft Nation it Burope in the Face, while they were picking their Pockets;
- but we have all along hoped; and do ftill firmly expe, that both they and we.

.. fhall have j’uﬂzce done izs by that I-Ionoumble Houfe of whxch yau are 2
' Member., : i ;

o We
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~ We cannot in the leaft doubt of this, when you are fully apprized of our
Cafe, which is as follows: ,

“The A& of Pérl;iam_enf ﬁfade;jiii the lag 3S€fﬁon,.'f6f;eﬁa'blihg’r, this Siieh-

‘954‘~‘Gom§3a,ny, to inereale their Capital, is'the only lawfiil Authority; by ver<
tue of whicli'the Directors of that Combady can.offer us Terms for purcha=,
fing our Annuifies ; and by the faid A& we have ‘that Liberty preferved to
us, which every Briten was born, and has a Right to, viz. to rejett or ac-
¢ept fuch a Price as fhall be offered to s for what we are legally in Pofleflion
of. That A&, after having enumevated the feveral Sorts of Annuities with
which the Government ftood charged, enables the Souzh-Sea Company to
take in vhe faid Awnuities from vhe refpetive:Proprietors thereof, without any
Compulfion on anpl of the [zid Proprietors, ut fuch Price and Prices as [ball be
agreed berween the fuid Company, and the Proprictors of thofeAnnuities.

After this, when the A& mentions_the Lo ery Annuities and Redeemable
Debrs, the exprefs Words of the faid A€t are as follows:

Provided always, and it i bereby enacted by the Authority afovefaid, That
if all_or anythe Proprietors-of alf .o any the [aid Redeemable Debrs and
Incumbrances, computed in and by this AF to-omoknt to Sixteen Millions Five:
Hundred Forty Six Thoufand Four Hundred Eighty Two Pounds, Seven Shil-
lings and One Penyy Farthing, or thereabouts’s < Jhall be, willing and defirous
at the Time, or refpective Times, of Jubferibing or paying off the fame, or
any of them, to accept and take a Share or Shares of and in the Capital or
Foint Stock of the faid South-Sea Company, increafed and to be increafeds; pur-

Juant to this A&, at fuch Price or Prices s Jball then be mutually dgreed by
and bevwoen the fame Company, ov their Cours” of DireSlors-in their Bobalfy
and the faid Proprietors or any of them s or if -ull jor any the Prepiétors of

all or.any.the  faid Anmyities computed in and by, this A% to- amowst everally’
zo Six Hundred: Sigetyr S Thoufanid Eight Hundred Twenty One' Powiids,,
Elghe Shillings and Three-Pence Healfperny per Annum 5 Forty. Sise Thoufard
Two Hundred and Sixty Pounds, Six. Shillings and One. Penny pef Annum,

and Eighty One %T’?”’é[“‘”da Pounds per Annum, or thereabouts - [ball- bé willing

and defirous,. at the Lin or any of
them, . by Puichafs or Subfeviprions as. aforefad, to-accept . and.take.a, Share-
or.; Shares of -and in the fame Capiral or Foint Stock, increafedand:to be in-

ime or nefpeltive Times of taking in the fame,

cieafed puifuant to this A, -ar. fuch Rate. or Rates forvghe \[aid Stork-as:

foall then ke mutually .agreed: by «ahd bevweon.she [ame Company, or itheir-
Court of Directors. in-their -Bebalf, -and the fuid Propristons or any.of ‘them 3
that theny and inall and every fuch Cafe and Cafes , the faid feveral snd re-

Jpeitive Proprietors fp defiring to aceept fuch Shares in Stocks fhall be.entitled “

thereunto accordingly.

You fee, §ir,, by thlsA& ‘the‘Pfattliéimgn:t» ‘;éoo_l‘c ;gfeét Cara that tno Pl!o—

prietor of any of the Annuities fhould be ebliged. to do any Lliing by Com-. -

pulfion, mor, to atcept -of .any Price from the DireGors of the Sourh-Sez
Company, but fuch an One as fhould be mutually agreed upon between bim:
and them : Nowthe Proprietors of the LotteryAnnuitiesand redeemable Debts
do utterly deny that they have madeany Bargain with the South-Sea DireGors,

or mutually agreed with them for any Price: for-gheir refpective Annuities » So.
that 'with greatSubmiflion we do humbly conceive the faid Diretors may with
as much Juftice ‘rob_His Majefty’s Excheguer 10 relieve the unhappy People,

“whom they have.already plunderd and ruined, as feize upen our Annuities.

The whole that has paffed betyveen us and the faid Directors, is as fol--
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_ They were pleafed to give notice, that they would take in" a' Subferiptior
for the Lottery Annuities and Redeemable De zs5. 45 they had before done-for -
the long Annuities : In-order to which', we the  Proprietors of - the faid An--
nuities, who were willing to zrear with them, wiote dows our Names; and
the Sums we ftood pofleffed of, in aBook laid- open for that Purpofe, -We after- -
wards expected they would have propofed-fome Terms to us; which we might -
either r¢fiuf% or accept, -as they had before done to the Long Annuitanss ; and
as they were obliged to do by Vertue of. that Actof Parliament, which was
the only Rule by which both' They and #e could proceed. , There was once”
a Report, ‘that they had refolyed to offer Us their Stock at 800 per Cent, .
but they never made Us this,Offer, nor did We aceept it. . Some Time after =
this; when by their many F\mu_dsf and Mifmanagements their Stock was -fal- -
len to 140 per Cenr, they -iad the Impudence to defire we fhould take it of -
them at qo0. . But neither .did they, ever give us leave to reject or accept
this Propofal : And you may be fure if they had, thefe were not Terms we:
fhould ever have.come into, without Compulfion -or. ‘mutually agreed upon.
At is true, one fingle Gentleman' (who they brought with them to a general
Court) had the-modeft. Affurance to thank them: for -this their kind-Defign
in relation to -us ; which, as you ' have feen, ‘was only'to have robbed every -
Proprietor of 'thefe Annuities.of-about <650 L. out of a'rooo L - ... .. .-

. They arethefe their fatal Kindneffes which bave already ruined fo many

of our Gountrymen, and from - which we truft the Honout and Juftice of &
Britifh Parliament will thield and prote@us. - Tn fhort, our-Cafe. is this: Wg
have:fthewn our félves ready:and, willing, and.ftill are {o, to treatfor our fe-
veral Annuities with a Set of Men, who acted under the Countenance of the .
Government. " ‘But thefe Men are only the Executors of the A& of Parligment.
We have long expected .they would offer ‘us fome Terms, which ‘each of us

- might.either. accept-or refufe) as. they -did before to the Long Annuitantsg
“and. as'they are-by the abovefaid A obliged to do. - They ‘have hithertp .
offered us no. fuch Terms, not:hhs-wft,h‘ere-beéxi{- any Bargain, or- mutual Agrees

sment. Between us. R L IO LA R I ST
- Tmuft not indeed omit a Repore, which is fo monfirous, that I cannot-be- -
licveic to be. true. . Tc is faid by fome People , thatina Pageof that -
gréht Book, in which they defired us to.Sign our Names, there was clandg-
Atinely. inferted a Letter of Attorney, by which one- Mr.  Stafford, - one of
theit.own ClerKs, was émpowered to treat, with.his Mafters,: and agree
‘with.them upon Terms for: all the' Annuitants. . The. Annuitants knew. no- .

- thing of this ; 'and {uppofing -the Fact -to be true, which I do not affert; T

fhall-yenture to affirm, it was fiich a2 menftrous Piece, of ; Villany and Fraud,

- as has been unheard of in any former Age. -The poor Proprietors of above

Fourteen Millions were in a blefled Gondition, if it lay in the Power of 4.
South-Sea Clerk to deliver up -all' their. Eftates at once to his: Maflers. I
muft-repeat again, that I do not affirm what 1. have here mentioned to_be:
‘Matter of Fad,: yet it has been whifpered-fo long in Exchange-Alley, thet .
it may perhaps be proper for a Britifh Parliament ‘to-enquirey what Founda<
tion there was for the Story. = . .. o 7 T 0 T
. 'What" is- certain is, that the Dire@ors would fill ‘have the. Annuitants
take their Stock,. which is: at_prefent but:at One Hundred and. Forty, (and
g’)._erﬁ':/;ps;is not really worth half that Money) at Four Hundred with the Mid-
Jnmmer Dividend ;.-that is, in-other Wotds,.they would take from every Annui-
tant Two Hundred Forsy Six Pounds out of Four Hundyed, If indeed. thefe Mefi
have an abfolute Power to ftize upon the Eftates of their Eellow-Subjects,without -

~ the leaft Colour of Law, we are highly obliged to them for this their Extraor-

dinary Bounty. 1 fay, every Annuitant is really obliged ‘to. them  for taking
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- pany in Genetal; whdt Tlpive éng Whefe faidrof the Digtdors. Tho% Mek
- havé eaken upon: thiemy tot: a8t id: : ! _
- jtliont ahy Adthofity’ frony their Praprictors ; and are e preleip: piihai

Tes]

. dway-buta liele more dHan -bﬁlf’é?ﬁ Foreaney wiien i Is ini-tliei Poiwes; with
oo T amaf fufcher remarls! Fhiae the AQ 6F Pailimendt does exprafly diredy,
- v when aiy Pevfon fikliby paid ov retebos ang otber Satisfattion for bis

. HAniniitsy or D flomthe Bovith Sea Compuny, b is at 1hé Lims Timie 5 deli-
ks ot ianift to be delivered ipy to fuch Peifons of the faid Cotipany, #
- fhall be ‘a@p@iﬁs’gi;b‘y it Commidlioters ' of .eHe Tréafiny, * all shy' Ovdsps

-farne uftiet; totakernd " 0

cor  Tipkets, . ipbersby be Hat butitlad to fiish Anmitty or Dobs » But the Ad-

- iitatits have Been' forfaf fom 3_52}371’&{&*1‘;‘1%11}&5{&@ Ordérs 10 the' Ssith-Seiz
- Diréots, that they havecdinnly 8t chem

- ha obisally forbid the Bank t& dslivén
- the Otdets they intrufted” tliem with T eadioy; however; bt think- #hiak
‘this was beifig woer-Catittpirs § fof 'cettainly foiprildent & Body as thae lat

. itientioned, will, for thelr ower Glediy ahd Seewidy, HeVet give Up what wak
+ etmmicted o their Cares without 4t expre Order from thofe who ittraftéd

thfeiit, o s e e g T
- T would-by o Means b ender{baod t6 sivani of ehie 1Soush-Be Gt

fevers] Cafes of the utmott Confgience;

much too guilty, to care for meetifg 4 Gergpalk Court 4 by it isvyiee frefly i

. Eyefy éne’s Meimory, that when! Mentich-Walsmadé of thy Arruleants at
< duch- 4 Court, Mr. Cragys; Settiot,/openly: afferietl; wihatwas ‘generally af
< fented to, and, T hope, “Will:hot -eafifye b Tormoty (ik.) Thut # Hould Be
ot Bevtar thian dienyight Plundering)

i 4 notorious Robbery, 2o tuke any

14

<1 ldvantage of thafe innveent Péople: ' .

"The Meén whio have slready wrortied. foothany, and waiild fhlléftemp’t

~fo yuin the Abnuifarts, afe how ‘béf'aré&ow, and the reft of our Reprefed-

85 i Paglisment § anid: every honeft Mast hopes, the Groads of abreve,

#eddy and @ béggared Nirigny will -bel voovhded for the longeft Panfes of
4L ! /g rf

' “the Direfiors.- e, 4s the Richihave ever-found fome Friends fir Difeuils

R give me leave to obferve, that nothing could be fo aitfil, o sfectual a Me-

o Hials; erouble -the -Pibliel Very isrely; ‘witli iohy. Thotgies makeoat |

o, 6 ferden the- Authors of ol Publick Calamicles, 4s if yotir Houfe
itld byrady Means be firpeizediin fich 2 Marinel; as to confirm, -or-give

- “Colttenance to-any oneof thelrsdlegul AFions. .

. 4 ¢ .

"+ T fhall only ddd to # Bertery which bigins t6 grow too long, That Tdid
“think, dnd-d> i, -that thiers" whson Tiie, when the Affairs of the Soush-
- Bea Compuny, which liaVe betw: squallv fuindd by fhe Folly and: Kimmuny
- ‘of ‘their Direioys; - miight hhve beeh in fomeé Meifure retfieved ; but this
“Time vieas, while! thiers Was yet fortie Remaihs 6F privare Chedis; before ouk
“sBankers bvokd; and our: Mérbhants weve undede.  Frotti the Montent 1

found - elidt thefe Meh Who. kxd conerived o' riin the Navioti, had Power

. -enough Il deft to hinder us-frdil mdking ode Step to Help our fetves, T
 léoked upon o Condition ad aledgesher defperare; andam fow entirely of

- %6ir. Obinion;- that'the 53f; 'if hdv the only Way we have left, is to pt
~every Thidg upon; the fame Foot- ¥ was the Fift of Fanuary laft ; which,

though it may be very difficuly, is not, 1 beligve, ablolutely Mmpafisle; T

sy perhaps Be iiflaken) biit it i thy owh private Opiniof, that nothing.
“iih noWw Yecover owr Credit hikd 'Clmimeiee, dnd fave our. Conflitution, but
- entirely bréaking u Seheiie, ‘Which, gs it was Bagen with maniberlefs: Thicks
aid” Frands, ean,- T fédr, Bé continindd BY to other Moghods | g T hay; per-
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