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q From the F A C T S as they are Stated by the Dzrec‘fom of
d  the Soutn-Sea Company, in the Aécounts and Papers by Them
~ laid before the Houfe of Commons : And Four other States of the
| »§ famc,‘on the Suppoﬁmons in the thles of the faid State.—r refpe-,
¢ ;;mentxoned. S s N
Four other States marked A B, C D. The State A Ihewm
e That the Scheme might have been Executed Wlthout carrying the Prxce of the Stocl. SR
’ ”lhxgher than' 150 L per Cent. The other Thxee States (hew the Value of South-Sea |
~ Stock-at the refpective Periods of Time, and on the feveral Suppoﬁuons in the . =
- Titles of the faxd State: menuoned as thie Executxon of this Sa/aeme was at ﬁrf’c o
Py S e '
i W ztb jame R E M AR K S relatzng to tbefe M ATTERS. B
| _By ARCHIBALD HUTCHESON ofthe
: | Mzdd’e—Temple London, Efq, and Membcr of Parhamen’c for
HASTING ‘in Sussnx ]
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.- fcript, have binted ar the Relief whic
 the unhappy Perfons, who bave been ruin’d and undone by trading in this Stock’: And the
. more I confider ity the more I am confrmed, that the doing Juftice only on the Directors,
- their Aiders and Abettors, will not be Jufficient for this Purpofe, without compelling thofe who
. have been the great Gainers in this moft wicked and pernicions Traffick, to refund the Whole,

FERhs Hove in and fince the Month of March laft, publifbed (everal Comiputations

WoR aegnoenays relating to the South-Sea Schemey and the Execution thereof 5 and althe® ar
BT

the refpective Times I wrote, I was not perfeitly informed of the Fagts, yet I
i or D now perceive my feveral Computations, the not exaity came [ufficiently near
g\%gﬁg& the Trath, to_[erve all the Ends of the necel[ary Information and Caution I
‘ " thereby propofed.  And it is certain, That if what I pablifbed very Early on
this Subject, had been duly attended to, and thoroughly weighed, it woald, in a greas meafure;
have prevented the innumerable Mifchiefs which have been the Con fequence of the moft Vile and
Wicked Execution of the South-Sea Scheme. : , C oL

T bavegiven my~felf the Trouble to make the following Co?nputatioi?s from the Fatts as they
are ftated by the Direifors of the South-Sea C ompany, in the Accounts and Papers by them dew
livered to the Hoafe of Commons ; thas might conclude my Writing on this Subject with exalt

- Calcaulations, and which, in what I have formerly publifbed, were, and conld only be, nearly
gueffed at. ;. , , .

The Firft of the following States [bews, The Value of South-Sea Stock on the Foot of the -
Scheme as it now fubfifps, Juppofing all the remaining Payments of the Money Subfcriptions Jbould
be complied with, “The Four States immediately following, (bew, The Value of the [ame on the
Jeveral Suppofitions in the Titles of the faid States mentioned. ~ And this T have done, becaufe
4 15 as yet ancertain, what Refolutions a General Court of the South-Sea Company may think
fit to come to, in order to do equal SJuftice to all the Parties who are concerned in their Stock
and alfs, éemugé it 4 uncertain how far the Parliament may think fit to give Sanition to fuck

* Refolutions of the South-Sea Company.

T have to thefe Five States [ubjoiued h[ome Remarks, and in tbe/é; and alfo' in my Poft-
b0 me appears the moft Equitable and Reafonable for

ory at leaft, the greateft Part, of what they have acquired in this Way. Ard how many Ob-

- fections [oever the Blood-fuckers of their Conntry may raife againft the doing of this, the Thing,
~ certainly, in [0 extraordinary a Cafe, is wery confiftent with Natural Fufticey and will be
- found more Pragticable, than the gaining Gamefters are willing to admit : For if 10 or 20
- Millions bave been loft, 10 or 20 Millions have been gained 5 and the Lofers, for their own [akes,
. will plain the Way to a Difcovery. And I am werily perfuaded, That Ten Thotjand to One of
~the People of this Nation, would rejoice at and applaud a Relief of this kind, For is it not

much more reafonable, That a few Hundreds of Cunning Gamefters [hould be reduced to the
: o : L , ; Ctrcam.
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Nobility and Gentry of this Kingdom, and the moft valuable Citizens, [hould be left in a
Starving Condition, thar the aforefaid Birds and Beafts of Prey may wallow in Luxury and

by the Directors of the South-Sea Company, with a confiderable Profit ‘to the Proprietors of
 the Old: Stocky. without carrying the Price higher than 150 . per Cent. The Stase B, (bews,
That after the Firft Subfeription of the Long and Short Annaities, and the Firft and Second
Money Subfiriprions, the Value of 100 1. South.Sea Srock was only about 120 1. even ad-
witting, that the whole Money of the Firft and Second Subfription ( amounting to 12,750,0001.)
bad been aitually paid in 3 And yer the Direétors of the South-Sea Company, with great Mo
defty azd Moderation, thoaght fit to fet the Price of their Stock on the Third Money Subfiri-
ptiony at 1000 . per Cent. The State C, [bews, That after taking in the Third and Fourth
Money Subferiptions at 1000 L. per Cent. and the Second Sublcription of the Long and Shors
Annaities, and the Subfiription for the Redeemable Debes ar 8oo L. per Cent. 1hat ther 100 |.
South-Sea Stock was worth only about 332 L. even admitting, that all the Money of the Four
Money Subferiptions ( amounting 10 68,750,000 L) had been aitually paid in.  And yet, -in this

been ignorant, they thought it to declare 4 Dividend of 30 1. per Cent,
and not lefs than 50 1. per Cent. per Annum [for not lefs than 12 Tears more |

That they could take in the remaining Publick Debts, and difpofe of the remaini

#ng Stock on the
aforefaid extravagant Conditions : W hereby.many Thoufands, who at that Time hag not fuffered,
were deluded and drawn in to their

Ruin and Deftruition.  The State D, fbews, Thar if the
remaining Publick Debis had been taken in, and the remaining Stock difpofed of according to

- the wild Imaginations of the Jfaid Directors, that even then 100 L. Stock womld have been worth

only about §47 1. admitting, that all the Money of the aforefaid Four Money Subfriptions,
and the Money for the remaining Stock (amounting together” to' above 205,039,401 L) had
been actually paid in. . L I o o

“ Thefe Faéts are now Notorious to the whole Nation, and have been lang Jo to my felf, and
many others ; and what poffible Apology can be then offered for thofe who have gither acted iny or

contributed towards the Support of the Execution of this Scheme in a Manner o grofly fravdu.
lent, and which has ended in [o General Ruin, and bringing the Nation under Juch a Diftrefs,
as till now was never felt or heard of 2 And this has induced me, in a Second Poftfcript,
[ubjoin the Refolutions which I had framed, and intended, about the End of December laft,
' 20 havs propofed to the Confideration of the Houfe of Commons. o Tl

szzll leave bim to the Perufal of them.

.- 1720. February 6.

SRS R o

~Llré#m/2zzf1ce: they were in a Year agoy than that many Thoufands of the beft Families of the

- I /.Jave“li/eewiﬁ*ﬁfamed 'For)r other Simie:,b marked with the .‘Foﬂr firft Létte_rf of the ’~Al]é5_abef.’; o
 The State A, fhews, That the whole Money ftipalared for the Publick, might have been raifed

Situation, of which the Directors of the South-Sea Company cannot Polfétly be fuppofed to have
for Chriltmas, 1720,

. i Légx Firft Subfcription
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 And having now acquainted the Reader with what he is to expeé?‘i}z the following Sheets, T _
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A STATE ofthe Carrrav of the SOUTH-SEA

COMPANY, as the ScCHEME at prefent flands.

o ONG Annuities of the Firft L ‘ P
%@C@ Subfcription R } 31304’628 19 ot . o . o
: " Short Annuities of thsg_ 268,672 - 05 00

a .3, = “ a y
Long Annuities of the 2d Su\bigr{ptgon 946,295 18 o0
Sl?ox% Annuities of the 2d Subfcription 154,587 o8 o0

3:573301° o4 ot

1,100,883 06 00
4,674,184 10 oI
Redeemable Debts of feveral kinds © ¢ e+ 3841734 12 00

8,515,919 62 of

— -

To the Proprietors of the 1{t Money Sub(cription, at 300/, per Ct. 2,474,000 00 00
To Dirto of the 2d Subfeription, at 400 /. per Cemt. . . 1,650,000 00 00
To Ditto of the 3d Sub{'cr@ptgon, at qoo /. per Cent. 4,340,000 00 00
To Ditto of the 4th Subfcription, at 400 4 per Cent. o . 1,320,000 0(: 0o 10,285,000 00 68

’ . , ) ; a 18,800,919 02 ' 61_
. 3 s . o 8 10 . .

The Capital of the Old Propneror§ . c . . 11,746,844 ©
10 4. per Ceant. ‘there_?vn‘, ‘ﬁ?r th§ Mzdﬁ@mzr va1d§nd e LI744684 08 I? 12,921,528 17 o8

The prefent increaled Capital is . . . . C - 31722447 19 09

A PARTICULAR of the Sums due from the Publick to_the Company on Account of their
to increafe their Capital,

The Long Annuities of the 1t Subfcri-
ption, being 427,848/ 18 5. 9d. perdmn. ¢ 8,5561978 15 o0
at 20 Years Purchafe, is .

Short Ditre, being 64,1261 10 5. per
Annum, at 14 Years Purchafe, is

. 'The Long Annuities of the 2d Subferi-

§ 897,771 00 ©0

94545749 15 09

’ ~ption, being 107,533 /. 164 104, at 20% 2;150,676 17 06
" ¥ears Purchafe, is . -

*Short Ditto, being

g 23208/ 151 fer
Annum, at 14 Years Purchafe, is .

§ 464922 10 o0

C e 2,615,599 07 08
: : S . 12,070,349 ©2 ©6
The Redeemable Debts at Par = o =, . S 13,986,425 02 o8

v - 25505§,§74 ogg oi
*Their Old Capital i . . . T . <. . . 11,746,844 ©8 10
Tb";{ I(J)ebt c?xfé fronz the Publick, and to which they have a Right to xgcrcafe} 37,803,618 14 00
apital . . - . . . i : ,

Old Capital, and the Publick Debis taken 1a, and to which Sum they have accordingly a Right

5 . asmatE |
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A STATE of the Money payable by the Compaiy for their Burgaim with the Prblicks

The Long Annuities ate per Annnim, ds appears by the A& o Lo
of Parliament . = . . A : _% 666,821 08 03%

Whereof taken in- ‘ . « e 535,382 15 o7%

Remains to be taken in . . . ——-——--—- 131,438 12 of
The Long Annuities takenin, as before; are per Aunm  + o $35,382 1§ 07% =
‘The Short Annuities taken in, as before, are per dunam ,;9‘7;‘33("5 05 ga‘

632,718 o0 671

RS . -y

Four Years and a half’s Purchafe for the Long and Short}.

LG,  23847,231 02 09}
Terms taken in, 'is . . 3047523 93

One Year’s Purchafe for the Long Annuities not takenin o © 131,438 12 08

2,918,669 15 05}

To be paid for the Redeemables in all

» Events, whether taken in
to the Att of Parliament L. .

or not, according
. » 4’

.

Total payable for this Bargain, is 4 ¢ & g & . % 7134976 00 04%

A STATE of the Value of the prefent Capital of the South-Sea Company, [uppofing the
' vemaining Payments of the Four Money Sutforiptions be complied with on the Foos of the
. Scheme, as it at prefent [tands. A ST :

Due to them for their Old Capital, and 3 , . o
the Publick Debts by them already taken in} 37,802,618 14 00
The Money paid and payable by the Pro-

prietors of the Four Money Subfcriptions § 35,150,000 00 A0

. , 72,952,618 14 00
Qut of which dedué, , ;

theril;hg al}’glz?:y payabki to t.he Plfb‘xck’ or} 1134976 00 04 3
Debts due from the Company, as per Ac- . ,
count delivered into the Houle of Commons > 4,361,182 00 00
by the Diretors -~ -« -

ey

— ——12,496,158 00 C4.%

The Net Value of this Capital will thenbe . : 60,456,460 13 074

* Which being divided amongft the Proprietors of 3‘.11‘,722,447 l. 19 5. 9d. gives for the Value of 100/ Stock
in this Capital 190/. 57943 Decimals, 'The Frattion 1s neareft, but above 11+ 7 4.

L  But N O T E, That this Vailuation is on Suppofition, that there will be no Lofs fuftained by the late

Loans on Stock and Subfriptions ; and alfo, on Suppofition, that there are no other Debts of the Com-
pany, occafioned by Loffes in Trade, by dividing 6 /. per Cesr. on their Old Capital, or in any other
manner, exceeding the aforefaid Sum of 5,361,182 /. at which they have ftated their Debt in the Ac-
sount delivered to Parliament, _ —

... sECOND,

L A T R N T T

156,306 04 11 '

and the Debts due from the Company

(71 -
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SECOND.

A STATE of the Capital of the South-Sea Company, o the ve-
maming Payments of the laft Thvee Money Sub[criptions are dif-
charged, and Stock allowed for the Money attually paid at the Rate
of 110 1. Stock for every gool. . .

HE Stock ]t;or thel groprietors of the
. Publick Debts, including 10/. erCenr.% 8,515,919 02 0%
for the Midfwmmer Dividend b e 519919 '

" Stock to the Proprietors of the Firft Mo-
ney Subfcription, for the Money paid and
to be paid, including the Dividend, as

E 2,475,000 GO GO
aforefaid . . ‘ »

— 10,990,919 02 o1

Stock for the Proprietors of the laft Three Money Subfcriptions,
for the Money by them aétually paid in, including the aforefaid
Dividend of 10 L per Cent. viz.

.. Second Subftription . .. . .. 192,632 00 €O
Third Subfcripion . . . 1,210,000 00 00
- Fourth Subfeription . . . 660,000 00 00"

2,062,632 00 00

' . Low e S TV 13,°527551 02 of
The Old Capital, mcluc‘hng the 10 /. per Cent. is asbefore flated . . . 12,,95;1323:8 17 08

And then the Total increafed Capital will be v 4 i 8 % . 25975079 19 09

A STATE of the Value of this Capital,

Due from the Publick, as before . . . . 37.802,618 14 00
Paid and payable by the Proprietors of the 1t Money Subfcript. 6,750,000 00 0o

. \ 44:552,618 14 00
A&ually paid by the Proprietors of the [aft ; Money Subfcriptions 7,500,480 00 0o

52,053;098 14 op
12,496,158 00,043

Out of which dedud, as before, the Money payable to the Publick for the Bargain, §

" And then the Net Value of this Capit;ﬂ will be, fuppofing, as before. fuppofed, no
farther Debts or Loffes by Loans on Stock and Subfcriptions i .

- ——— e s, S ma

Which being divided amongft the Proprietors of 24,975,079 194 g9d. gives for the Value of 1004

- Stock in this Capital 152 /. 28804 Decimals. 'The Frattion is neareit, but above 5 5. g 4.

The Company may increafe their Capital to . . 37,802;618 14 00
But according to this Scheme, they witthaveincreafed it onlyto  24,9755079 19 o9
" The Stock remaining to be difpofed of, will thenbe .

11,827:538 14 03

s et i

~ Which being divided to the prefent Proprietors, gives an_Addition to each 106 L. Stock of 45 . 53417
Decismals. The Fraflin is aboveé 1o s. §d. But, Note, That 145 L 105 8 d. Stock in the Capital of

37,872,618 /. 14 « will be exadtly of the fame Value as 100 /. Stock in the Capital of 24,975,0794 19+ 9 4.

——————

§ 391556:940 13 07

THIRD. |

T e TS
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"THIRD.

A STATE of the Capatal of the South-Sea Company, if the remain-
ing Payments of all the Four Money Subferiptions are difcharged, and Stock allowed to the
Proprictors of the Firft Money Subfeription, at the Rate of 110 L. Stock for every 300 L.
by them actually paid 5 and to the Proprietors of the laft Three Money Subfcriptions, at the
Rate of 1101. Stock for every gool. actually paid. .

TH E Stock for the Proprietors of the Publick Debts, as in

the preceding States . } 8,515,919 02 ot

The Stock for the Proprietors of the Four Money Subfcriptions,
at the aforefaid Rates 5 viz. _ ‘

Firft Subfcription

Iptior © e . 996,754 00 00

Second Subicription . e 192,632 00’00

~ Third Subfcriptr_on . 1,210,000 00 0Q

Fourth Subfcription s+ + 660,000 00 00
——t—————— 4,059,386 00 00

. —— xi,gyg,go; 02 o1
- The Old Capital, including the 10/ per Cent, is, as before ftated -5 3 3 12,921,528 17 08

And thenthe Total inereafed Capital willbe ¢ 3 & § & & 4

24,496,833 19 09

A STATE o the Value of this Capital.

The Debt from the Publick, as before . s . 37,802,618 14 00
AQually paid on the 1ft Money Subfcription 2,718,420 00 00
Atually paid on the 3 laft Money Subfcripts. 7,500,480 00 00

JPVE—

10,218,900 O 00

8 ' Cut of which dedu@, 4s before; the Motiey payable to the Publick for the Bargain, , 5
6% and the Debts due from the Comi)any . d o S . & } 12,496,158 00 04}
' And then the NetValue of this Capital will be, fuppofing, as before fappofed, no o
further Debts, nor Loffes by Loans on Stock and Subftriptions . PR C } 35,524,360 13 07%

. Which being divided amongft the Proprietors of 24,496,833 /. 19 5. 94.

gives for the Value of 100 / Stock
in this Capital 145/ 02021 Decimals. The Frattion is near, but under 54. A ’ S

The Company 'may increafe their Capital to .. 37,802,618 14 0o
.. But according to this Scheme, they will have increafled it only to 24,496,833 19 09

The Stock remaining to be difpofed of, will thenbe - .~

;3;;05,784 14 og

Which being divided to the prefent Proprietors, gives an Addition toeach 100/ Stock of 541 31634 Dec.

L 32,802,618 L 145 will be exaGly of che

bR A S IR A R ™
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48,021,518 14 0o

The Frattion 1s nearelt, butunder 6s. 4d4. But, Note, Thit 154/ 6s. 4d. Stock in the Capital of
gm:e Value as 100/. Stock inthe Capital of 24,496,833/ 195 94, -
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 Debts, or Loffes by Loans on Stock and Subferiptions, will be

‘ - The Stock remaining to be difpofed of, will thenbe . . e =

s e
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 ASTATE of the Capital of the South-Sea Company, if the remaining

Payments of the Four Money Subfcriptions are difcharged, as aforefaid; and in Cafe the fasd
Company [ball alfo think it equitable to give the like Relz',c"ﬁ in jbée Proportion, to the [ub-

- foribing Proprietors of the Publick Debts, by difcharging One Moiety of thesr Subferiptions,

" and allowing them for the other Moiety, a Moiety of the Stock which they are now intitled to :
And in Cafey in Confideration of fuch Relief, the Parliament, in Compaffion to the faid
Publick Creditors, (hould think fit toreleafe One Moiety of the Sum now due to the Publick
from the [aid Company for their Bargain. ~ In which Cafe alfo, One Moiety of the Money due
from the Company on Bonds to the Firft Subfiribers of the Long and Short Annuities, wonld
be difcharged. , V : ‘ ‘

ONE Moiety of the Stock to which the fubfcribing Proprietors

of the Publick Debts are now intitled to, is coe

Stock for the Proprietors of the Four Money SubfcriPtious, as
in the immediately preceding State, is e

} 4257959 11 00
} 3,059,386 00 00

o 7,317,345 1100
The Old Capital, including the 10 /. per Cent. is, as before fated ey

And then the Total increafed Capital will be

-

Yo T e ) 20,238’874 08 o8

A STATE of the Value of this Capital.

The Debt due to the Company from the :
Publick for their Old Capita%) yom MY 11146844 08 10
Direo due for One Moiety of the Publick

Debts now taken in §IS>°27,887 o2 07

Total which will be then duefrom the Publick 24,774,731 11 0%

Paid in by the Proprietors of the Four Money Subferiptions L '10,218,900 00 00

Out of which deduét, AT A e S
One Moiety of the Money at prefent payable to the Publick 3,567,488 00 2.2
The Debt of the Company, as before, is 5,361,182 00 o0 . o
But deduﬁl:ing there-out one Moiety of they ~ S :
Money payable by Bonds to the Firft Sub- G o g gl
feribers of the Long and Short Annuities, as 1,299,024 02 73
per Account delivered to Parliament . : h
The remaining Debt will then be

— 4,062,157 10 41
And then the Net Value of this Capital, fuppbﬁng; as before fuppofed, no further §

27,363,985 oo 10

Which being divided amongft the Proprietors of 20,238,874 /. 8. 84d. gives for the Value of 100 I

Stock in this Capital 135 L 20507 Decimals. The Fraétion is neareft, but above 4 5. 1 4.
! , S :

- The Company may increafe their Capital to -+ 24774731 11 05
But according to this Scheme, they will have increafed it only to 20,2 38,874 08 o8

Which being divided to the prefent Proprictors, gives an Addition toeach roo /. Stock of 22 /. 41160 Dec.

" The Frafltion is neareft, but under 8 s. 3d. But, Note, That 122 /. 85 3d. Stock in the Capital of

,g4~77é4;l7 31l 115 5d. will be exaltly of the fame Value as 100/ Stock in the Capital of 20,238,874 4
DS . '

12,921,528 17.08 "

- 34,993,631 11 05
7,629,645 xSHé‘y’ '

—— 4535857 0z 09

¢ FIFTH |
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: TH E Old Proprietors, for their Capital, are intitled to = -« i E

. The" Proprietors of the Four Money SubfCriptions, for the

‘with the Capital 5 Uiz <

 aforefaid; o further Debt of the Company, or Lo
Cowillbe . e - -

AR R AR A E R RS A

FIFTH

A STATE of the South-Sea Capital, in Cafe the [aid Company [hall
think fit to give the Relief mentioned in the immediately preceding State, by difcharging
the remaining Payments of the Four Money Subficriptions, and One Moiety of the Subferie
ptions of the Publick Debis, on the Condition before-mentioned 5 and fhall alfo think it Fuft

- dand Equitable to admit the faid [abfcribing Proprietors on an equal Foos with the Proprie-

tors of the Old Capital 5 confidering, That the Management of the Direlors by them

 chofeny hasbeen [o highly detrimental and, injurious to the faid New Subfevibers.

| 11,746,844 08 10

The fubfCribing Proprietors of the Publick Debts, for One?

© Moiety of the Sum allowed by the Publick to the Company >13;027,887 02 07

on their Account, are intitled to -

oney by them aftually paid in, are intitled to - %"0’“8’900 o0 oo

23,246,787 02 09

‘u

The Increafzd Capital will then be @ w e "v- e 34,993,631 11 0§

A4S TAT E o the»wValue“k vofﬂjfbi.‘r{:.(,"apital.' - o

. _'The Grofs Valué of this Capital will then be the fame Sum § 34:993:631 11 © 55’ =
% - = 27707 : E

Dedu there-out the Money payable to the Publick, and the ) I 1
Debt of the Company; as is mentioned in the immediately% 1,629:645 10 07
preceding State - -« <« - . = - .

[~ 2

~ And then the Net Value of this Capitdl, ﬁ?)poﬁng, as B
$ I o 16

by Loans, — 27,363,986

Which being divided ‘among ‘the Proprietors of 34,9§3,63i L 1ts. 5d. gives for the Value of 100 &

- Stock in this Capital 78 & 19704 Decimals. 'The Fraition is above 3 ¢, 11 4

Az AB.
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An ABSTRACT of the Fie aforegoing STATES ; viz. The
Firft, As the Scheme at prefent [ands.

% he Four Money Subferiptions are difsharged. 'The Fourth, Suppofing all the
rr;‘z:z};;’:;fg oi’a;mems of the %our {Mo;:e] Sn_é[vrz’ptiam,’ ﬂnd a Mosety af t};e‘ éalrajqram‘z_om of
the Publick Debts, are difcharged. The Fxfth’, Suppoﬁ.ng‘ all the remaining Payments of z{ge
Four Money Subfcriptions, and a Moiety of the Subferiptions of the Publick Debts, are dif-
charged, and the New [ubferibing Proprietors admitted on an equal Foot with the Prolzrze-
tors of ';he 01d Stock. The Capitals, the Values of the fame in the Whole and per Cent,

are as before compured, omitting the Fractions zm_der 1d.

T’hc Cépital. Value thereof. Vsatlgfksﬁe:;g.l.
Firft . D L .31,712,447“419'09,6°=456’4‘6° .13  o7] 190 1r 07
Second - - - = = |25975079 19 09| 39556940 13 o7} 152 05 09
Thid - - < - | 24496833 19 09| 35525360 13 07| 145 00 o |
Tourth ‘- _ ._ - . 20,238,874 08 o081 27,363,986 oo 10 135 04 oI
Fifth » =« = = = 34,993,631 11 05} 27,363,986 oo 10| 78 03 II

- " NOTE, That in the firft Account delivered to Parliament by the Directors of the South-Sea Company,

; ities i cription L 165 10 % per Annums
' Long Annuities taken in on the Second Subicnpnpn at 107,543 4 1 1P u

‘:;h':y'gatt&:hleaﬂoAicoum‘by' them-delivered in, they take Credit from the Publick for thefe Annuitics
zulsxo 676 I 17 5. 6d. which is 200 L. fhort of 20 Years Purchafe : And therefore, it is prefumed,

* they found themfelves miftaken ro/. per Annum in thefe Annuities, in their firft Account. In the afore- -

* going Computations, their laft Account is ii.xpgofed to be ri‘ght.'r o

" The Firff o oresoing States, thews, The Value of South-Sea Stogk onthe Foot of the prefent
Sc}rf;}ge F!;Irejie(i)f ptr}‘;.e&iigble% V’,ah’% confiftent with the Intereft of th.c Nation.- The Se:comi State iheﬁs’&"}'f'hgﬁ
Value of that Stock on the Foot of the Relief which has been mentioned for the Proprietors of the laf r::ic
Money Subfcriptions ; to which 1 have no Objection, if other Proprietors, who have equal Merit, are ;(i
mitted to the fame Relief. The Third State fhews, The Value of that Stock, if the faid Relief be exten _1c '
to all the Proprietots of the Four Money Subfcriptions ; againft which, Tam fure, I fhall fay nothing, but lay
in my Claim, That the like Juftice and Compaition may -be fhewn.to:fome other Proprietors. ,

"The Fourth State fhews, The Value of that Stock in Cafe the South-Sea Company fhall think fit to grant

th i in’ ioned, to the fubfcribing Proprietors of the Publick Debts. 1 fhd,uld have no great
E %‘13 12:1‘;:_5;};'&;1};;1 g?:i?ilslekind(,) from the }uﬁit%: and Equity ofithe prefent Direétors of that Company ; but

as their Reign feems to be drawing near an End, I cannot doubt but their Succeffors will begin their Admi-
niftration an the Foot of Common Juftice ; and endeavour, in {fome meafure, to red{{‘efi the barbarous Treat-
ment which the Proprietors of the Publick Debts have met with from their Predeceflors.

Such 2 Condut as this, will eftablifh theirfReputati_én in thé»'W:orzld, and plead in their behalf for the

Protection of Providence, to profper their own, and the Affairs of the Proprietors by whom they are intrufted:

] i i ief menti in the faid

i 4 1 {hall obferve to the fucceeding Diretors, That by the Relief mentioned in the 12
Foi\:;% gxtxatt}:stl}?: #ﬂuelj{? t(l')xe ngck will be diminiﬂ%ed only abour 10.. per Cent, of what it will be ?C{C’cor(llmg-
to the Third State. Thofe who have themfelves fhared in a Relief, cannot, farely, objeét againft this ¢

i i iminution of the

. i Confideration of the Proprietors of the Old Stock, Whether {o fmall a Diminution of t
o %ﬁx;to%igg VSetsotc}llte w(i)llil :u;:trbe1 (f)'ully recompgnfed to them, if by this means, they can give intire San{ifafltlxog
o the Proprietors of the Publick Debts ; and thereby put an End to the many Law-Suits which muft other-
* wife happen ; and, confequently, put a Stop to the intire and folid Settlement of the Affairs of this Compan};
N A, v i s
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The Second, Suppofing the remaining Payments of '
- the Three laft Money Subfcriptions are difcharged. The Third, Suppofing all the remaining




As to what regards the Pablick, as to the Propofal mentioned in this Statc ; »iz. A Releafé of a Moiety

- “Thoughts more fully. on this Head, and need not here repeat then. . RN N o
I fhall only add, That a Moiéty of the Debt now due from the Publick, effeétually paid, will be much
more beneficial, than the whole Sum paid in Somlﬂ-SmStOCk at the Rate of 400 /. per Cmt. of which there

have been fome Intimations given.

granted to the New Sublcribers by a General Court of the South-Sea Company, nnder a Juft and Equitible
Adminiftration. ]
a worfe Condition, than they were before the pafling of the late ‘A& of Parliament : But they would only

only by the Proprietors of the Old Stock. And in a Calamity {o General, it would be highly commendable
in them, to bear fome fimall Proportion in a Lofs which has reduced fo many of"th’cixf Fellow-Subjetts almoft

to the ‘Want of Bread.

As to the New Purchafers of Old Stock at high Prices, I defire them to confider, ‘That whether the Stock
be worth 80, 100, 1365 or 150 L per Cent. the Dif?erf:nce will.be very inconfiderable towards their Relief,
and that the Honour to them will be vaftly greater, in fubmitting to fome turther Lofs, for the {aké of equal
and impartial Juftice, than to gain, in a partial manner, a trifling and incopﬁderable Relief, which, in their
- Cafe, will be next to Nothing 5 tho’ it may be of fome Ufe to thofé, who, innocent, are intitled to no Relief,
and of great Advantage towards confitming the Cormorants, ‘the Leeches, and the Blood-fuckers of the Na«

tion; in'the Poffeflion of their ill-gottenW ealth.

* The Methods of relieving the faid unhappy Sufferers, which I have hitherto heard of, will go but a little
way towards it. ‘The Expedients, perhaps, which may be propofed for that End, may be uleful to ferve
very différent Purpofes 5 but in my-Way of Thinking, for the Benefit of the Sufferers, it will be only fome
Mouthfuls ot Moonthine : It may amufe them for the prefent with fome vain Hope, which they will foon find
dhrink into Nothing, 1 have already mentioned my Thoughts in this Matter, and fhall once more briefly
hipt at them ; »iz. : ‘ : o

That the many Contracts now fubfifting for Stock and Subfcriptions, made in the Times when the Delu-

. “that:the Ruin of many Thoufands more of the Subjeéts of this Kingdom, for the further inriching thofe who

¢ . havealready got too much, may be provided againft. . This is a Cafe of an extraordinary Nature, and which
- ever did before happen, and therefore, fiirely, the Decifion fhould not be left at large to the Courts below,

“but fettled, by a Law for that Purpofe, in the moft Juft and Equitable Manner. -~ 7 “ . .

: That the Eftates of the Directors of the Sosth Sea Company fhold be made anfiverable for their moft no-
" torious Breach of Truft, the whole Nation feem to be univerfally agreed in; and is there not, then, gredt
. Equity, ina Cafe of fuch GeneralCalamity, that other Gamefters fhould be obliged to difgorge the ,éiins
. which they have made in this moft pernicious Traffick, and their Names, upon an Inquiry, inferted into a
Bill for this Purpofe 2 I am inclinable to think, That the Main Bulk of thefe Profits is confined to 300 Per-
¢ fons at moft; and, perhaps,'to Half that Number, in and about the City. of London, evén inchuding the
© Dire@ors. . ey , ‘ o Con T T T T TR

And whatever fhould be recovered from the Diretors, or others, might be applied towards Relief of the
) Sufferers; and alfo all Benefits arifing from any New Privileges to be granted by Parliament 5 "iz. That
. the fame fhould go, in Proportion, to the Proprietors of Soath-Sea Stock (when the Capital {hould be fully
1  fettled and adjufted) in Proportion to the Sums refpecively paid by the faid Proprietors, for the Stock they
are intitled to: "And it would not be difficult, on a careful Examination, to fettle and adjuft what thofe
Prices were. i - : : v . L L

This appears to me to be a Juft and Equitable Rule , and, I think;‘ can be oppofed by ,nohefu{ho ﬁnéeré[y
intend any.folid Relief for the unhappy Sufferers 5 and who are not byafs’d by the Views of greater Advan-
gen}("e‘lj"c's,y bya _mor‘;fl’a1‘tia‘l’f‘a‘nd Unequal Diftribution, - , T TR

tagesto t
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of the Debt due to them 5 I crave Leave to obfcrve, that nothing can tend more to the Retrieving and Efia:
blifhing Publick Credir, ‘than fuch a Juft and Generous Regard for'the Creditors of the Nation 3 and for the :
fait and honeft Difcharge of whom, this Schenie wis principally i"t“’.’,defi_f Lhave elfewhere exprefs’ d my

The Fifth State fhews, The Value of this Stock; in cafe the further Relief therein mentioned fhall be
I do admit, That thereby the Old Proprietors, who have {till kept their Stock, would be in.

contribute their Proportion with others, towards the Money ftipulated for the Publick, and bear 2 proportion-
able Share of the Lioffes which have been fuftained by the Mifimanagement of ‘Direétors, who were chofen

fion was ftrong, and the Frenzy ran high, deferves the moft ferious Confideration of a Brirify Parliament 3

O ISHALL

i
i
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TRERPTE, 2

s

{ ~ Payable abfolutely for the Redeemables .o

%W % SHALL now proceed to thew, That the Money fti
XX 2 raifed, with a confiderable Gain to the Proprietors of the Old Capital, without carrying the
¢ E per and fhall then fhew the Value of this Stock bezc)re the

taking the Third Subfcription at 1000 / per Cent 5 and the Value thereof after all the Subferi-
ptions wete taken in at the higheft Prices at firlt fet by the Company : And, laftly, What:
remaining Debts been taken in, and the remaining Stock

g& I Stock higher than 150 /4 per Cen. s

the Value thereof would have been, had all the
difpofed of, at the Rate of 1000 4 per Cent.

If all the Debts had been taken in,

following Amount ; viz.

The Long Annuities, being 666,821/
8 5. 31 per Amnnm, at 20 Years Purchafe

The Short Annuities, being 127,260 /.
6.5s. 14d. at 14 Years Purchafe, 1s

% 13,336,428 05 10
§ nisiéas os o2
ThevRedeemable Debts . . . R .

the Sonth.Sea Company might then have incréaféd t‘heir‘«CaPital_ to the

The Old Capital . . . . . . . .

15,118,072 1t oo
16,546,482 07 or
31,664,554 18 o1
11,746,844 038 10

~ ‘There would have been then due to the Company from the}
“Publick, and they might have increafed their Capital to

43:411,399 06 ;‘fz-‘

ulated for the Publick might have been ’

. The Money ftipulated by the Company with the Publick for this Bargain, would then have been,; viz.

" Four Years and a half’s Purchafe of the Long and Short An-
nuities, being 794,081 L 145, 41 per Annnm . .

4,156,306

o4

1I

} 3:573:367 14 o8

i R RS e S AR S T

ASTATE of the South-Sea Capital,

7729613 19 o7

- Debss had been taken in, and Stock allow’d 5’0’ the Long Annuities at the Rate. of 16 Years

- Purchafe ; and for the Short Annaities at t
~4n Stock for every

" HE Stock for the Proprietors of they . '
Long Annuities, would thenhave been§ 10,669:142. 12 08
. "The Stock for the Proprietors of the .

Short Annuities, would then have been % "_272’6"3 00 10
P : 11,941 13 06
The Stock for the Proprietors of the} 94074513 0
Redeemable Debts,would then have been § ¥1:03%:988 04 09

The Purchafers of the remaining Stock for Mone uld
then have had -. . . 8 . . on.y, wo'

22,972,733 18 03
}8,,69:,820’ 19 1o

a

TheOMCapil . i . .
~ -+ And then the Capital had been compleated to e

. L *-

n
.. .

e e

.3}»664)55.4” 18 61
11,746,844 ©8 10

L+ 43411399 06 g

if all the aforefaid Publick

e Rate of 10 Tears Purchafe in Stock ; and 1001,
150 L. to the Proprietors of the Redee ining

mable Debts; and the remaining
Stock fola at the [ame Rate ; viz. at 1501, per Cent. P f’?ﬂzmng‘
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by the Publick, of . . . . .

“by the Publick to the Company on their Account - | . . . .

. for ready Money . . .

‘may be fome fmall Variations in the Diftribution of the Lofs to the a

| [ 14 1]

The Value of this Capital would then have been ;
Due froms the Publick for their whole Increafed Capital . 43,411,399: 06: 11

" 8,691,820/ 19 5. 104. Stock, foldat the Rate of 150/, per Cent. 13,037,731 :09': 09

‘ ‘ , e s e §6,4493130¢ 16 ¢ 08
Out of which deduct the Money ftipulated for the Publick, being ., . . . 57,-? :99',6733 t19: 07

- And then the Net Value of this Capital would havebeen . . 48,719,456 17: 08
Which being divided to the Proprietors of 43,411,399/ 6. 11d. gives for the Value of 100/ Stock
124 22733 Decimals.  'The Frattion is above 4.»’;:. 6}#. ? : . ‘ ‘ ‘ ;

The Proportion of the Proprietors of the Old Capital of the)-
{aid 48,719,456/ 17+ 1d. would have been 13,183,170 /13,183,170 10 : 09
43902 Decimals, above = . . - . : :

“But'their Old Capital wasonly . . . . 11,746,344 : 08 10

_ So that befides the Money ftipulated for the Publick,. theyxg

would' have gained . E 1"43653'?6 for:Ir

The New Purchafers would have givenfor yoo 4, Stock . . .~ ‘150t 0o : o0
But the fame would have been worthonty . . . . . 112 : 04 : 06

. D,

So that their Lofs on every 100/ Stock purchafed, would have been

3715 : 06

And this, out of every 100 / of their Money, would havebeen a Lofsof . . . . ' 25:03: 08

This would have been actually the Cafe of the Purchafers of the remaining Stock for ready Money, and
al{o of the Proprietors of the Redeemable Debts, out of the Money allowed to the Company by the Publick.
for their Account : And the Lofs to the Proprietors of the Long and Short Annuities would have alfo been
the fame, according to the aforefaid Valuation of their Eftates ;. but valuing the fame according to the Al-
lowance front the Publick, their Lofs would thenhave ftood thus: . : :

Long Annuities.  Short Annuities.

voo/. per Ann. according to the Allowance from the Publick, is worth 2000 : 06 : 00 1400 : ©0 : 00

Butvx6oo/. and 1000 4 Stock, would have been worth only 1795 : 12 : 09 1122 : 0§ : 06

_“Which would- have been a Lofs out of the Money allow’d by the i :
Publick, of . . . .« . . . J . . } 204 : 07 103 277 :14: 06

And this would have beena Lofs to them, out of evér‘yvxoo L allow’d § 10: 0g ¢ 04

19 : 16 : 09

The afdregoin§ Loffes per Cent. are not ftated exally in Pounds, Shillings, and Pence ; and, therefore, if
the Total Lofs of the aforefaid New Proprietors, be computed from thence, the refpe@ive Lofles will not
come out exalt; but if they are computed from a large Decimal Frattion, the fame will be found near
about as followeth :

The Total Lofs of the Proprietors of the Long Annuities, out of the Money allow’d } 1,362,732 1 00 0o

Dirto for the Short Annuities - . . o . A \\“ " 263,433 1 00200
Ditro for the Proprietors of the I%edeemable I.)gbts,.and t’l;xe Purcha{érg of St.oc § 7:449:835 : OI : 06

. -

Of which the Diftribution would have been as %ollowegh 5 m’z . _ ;
To the Publick, asbefore o . .. . v . 7,729673:K9:07
“To the Proprietors of the Old Stock e e . 1,436,326 1 01 11 ‘

Y : o Y - ; - -~ 9,166,000 :.01 :.06

" "This would have been exafily the Gain to the Pablick and the Proprietors of the Old Stock, altho’ there
fgrefaid New Proprietors, B
el
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~Money Subfcription

. Due from the Publick for t‘heir Old Capital . .

* Due in all from the Publick‘ ‘ I.‘ . ." s “};i ' ;‘ '

- Ditto by the Second el e e

By fuch an Execution of the South.Sea Scheme, the chief Benefit would have accru’d to the Publick, and
the Proprietors of the Old Stock would have alfo had a moderate Gain; and altho’ the Lofs would have
even then been very confiderable to the New Proprietors, yet it would have bore no Proportion to the great
Ruin and Defolation occafion’d by the Methods in which this Scheme has been executed 3 chleﬂy‘ to the In-
riching of particular Perfons, who have no Pretence of Merit from the Publick, or from the innuinerable un-

happy Sufterers. ‘

But here it may be proper to obferve, That if the Scheme had been executed as aforefzid, and the Affairs

of the Company prudently managed, the Intereft of Money muit have neceffarily fallen very low, and there-

by, and the farther Favours of the Parliament to Perfons from whom they had reaped fo great a Benefit, the
Value of this Stock might have been made intrinfically worth, and fupported at, 150/ per Cent. 5 and
in that Cafe, the Proprietors of, the Redeemable Debts, and the Purchafers.qf Stock for Money, would -have
loft nothing 3 the Proprietors of the Long and Short Annuities would have had a good Price ; and the Pro-
prietors of the Old Stock, who would have had their Proportionable Share in allh Advantages, would hav¢
smproved their Eftate to 50l per Cent, above the Original Value thereof ; which, in the Whole, would have
been a. Gain of 5,873,422 & - : S :

R & T
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A ST ATE of the Capital of the South-Sea Company after the Ferft
and Second Money Subfcriptions, and, the Firft Subfcription of the Long and Short Annui-

' ties, at the Time when the Third Money Subfcription was taken in at 1000 1. per Cent.
including 10 1. per Cent. for the Midfummer Dividend. :

STOCK for the Long and Short Annuities of the 1t Subfcription 3,572,301 04: 0%

Stock for the Proprietors of the 'Fir{’c% 244754000 ¢ 00 ¢ oo’

Money Subfcription . .

" Ditto for the Proprietors of :the Second% 1,650,000 ‘: . 00

“ '§y125,000: 00: 00

o 7,698,301:04:91
The Old Capital * .-

. C e . e VT a e e

& 12,921,528 2 17 7 08

The whole Increafed Capital at this Time o w0 0 0. . . ?0,619:830:: 01: 09

The Value of this Capital, fuppofing the Money paid and payable on the Firft and Second Subferiptions,
to have been aftually paid in, and deducting only the Money ftipulated for the Publick, and the Debts due
by the Bonds given to the Firft Subftribers of the Long and Short Annuities : - S

11,746,844 : 08 : 10

Due to them forthe L. Amuitie; Gt tﬁken in, 8,556,978 15 : 00

o “Ditto for the Short Annuities firlt takenin, 897,771 : 00 00

9458749 15 100

20,201,594 : 03 ¢ 10
'Paid and payable by the Proprictors of the 3 o . R .
Firft Money Subicription o }6’75 0,000 : 00 : 00

3

6,000,000 : 00 : 00

12,750,000 : 00 : GO

Carry’d over  ,  § 3 33:951,594 1 03 : 10
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Brought over

. ° -

© Out of which dedu&,

~ Four Years and a half’s Purchafe for the - ,
Long and Short Annuities taken in, bcingéz,“ 38891 09 : 0q
491,975 8 5. 9d. per Ammm . . o

One Year’s Purchafe for the Long Annui-

. ties not taken in, being per Auum § 1238:972:09: 06

For the Redeemables abfolutely . . 4,756,306 : 04.1 11

L L

- 6,609,168 : 03 : 09
The Bonds payable to the Firft Subferibers of the Long and} }

Short Annuities = ‘ 2,598,048 : 19: 03

9,207,217 : 03 : 00

The Net Value of that Capiml was . R N . .

2447444377 :00: 10

33,951,594 : 03 : ig

Which being divided amongft the Proprietors of 20,619,830 Lxs 9d gavef .

120 /. 00281 Decimals 5 not Zggabovc xz'opl. o193 9:4- geve for the.Value of 100/ Stack
‘Thi's was th_e utmoft Value of that Stock, if all the Money on the Firft and Second S

paid in 5 which was far from being {0, or, indeed, the %ayment thereof fecured,

very extraordinary, that the Directors of thar Company fhould fet their Third Money §

ubfcriptions had been
It feems, therefore,

, ubfCripti
- per Cent. ption at 1000 /.

@@@@@@@@@@@@%@@’@@@@@@@@@@@@@
| C. |

A STATE of the South-Sea Capital after compleating the Third
and Fourth Money Subferiptions at 1000 1. per Cent. and vaking in the Long and Shors

Annuities of the Second Subfcription, and Redeemable Debts, on the Fi T ;
the [ame by the Company.” prser \ ’ ¢ buft erms given ﬁ”

: ST OCK for the Long and Short Annuities of the Firft Sub-

feription, as per the preceding State B, . } 3573301 : 04 : o1
The Long Annuities of the Second Subfeription, being 9. ‘

107,533 L 165 10% per Amym, at the Rate of 400,/ in% 430,135 07 : 06

Stock for every 100 A per Annum, is .

~ The Short Annuities of the Second Subfeription, being

33,208 L 15 5. per Annnm, at the Rate of 200/. in Stock for % 66,417 : 101: 0o
every 100 L per dmam, is. . . . ., -

The Redeemable Debts, being 1 3,985,425 2. 8 a’; at the

: Rate of 105 /. in Stock for every 800 /. "is } 1,335,587 : o1 : 00

5)905:441 : 02 ¢ 07

The Old Capital &« v . . 0 UL 12,921,628:17: 08

Stock for the Proprietors of the Firft and Second Money ' :
Subfecriptions . . . . . e e g' 4,124,000 : 00 : 00

18,826,970 : 00 : 03

.. Stock for the Proprietors of the Third Money Subftription, -
including the 10 /. per Cent. for the Midfﬂmmtr'Dividcnd . } 4,8‘40,000 :00: 00 |

Stock for the Proprietors of the Fourth Money Subfcr

i P iption,
without any Dividend . . e ‘

-

}'a200,000300300

10,165,000 : 00 : 90

The whole Increafed Capital thenwas © ' e © o 28,991,970:00: o3

DG

g T

 The Valaé of this Capital, [uppofing the Money payable on all the Money Subfeviptions to bave .

- {feription, being 107,53 3 L. 165, 10% per Annum, at the Rate
N

[ 17]

been actu.illy paid iny and deducting only the Money ftipulated for the Paublick, and the Debts
- due by the Bonds given to the Firft and Second Subferibers of the Long and Short dAnnuities. |

Due from the Publick for the Old Capitdl and the Long and

preceding State B. . . .

. Short Annuities taken in on the Firft Subfcription, as. per the§21,1ol,594 103: 10

* Due from the Publick for the Lohg Annuities of thé -Second SR
Subﬁ:ri}?tion, being 107,533 /. 165 10 L per Amam, at 20% 2,150,676 ¢ 17306
Years Purchafe . . . . s G v 7

" Ditto for the Short Annuities of the Second Subfeription o
being 33,2084 15 5. per Amnum, at 14 Years Purchafe - . ’} 464i922 ¢ 103 00
_ Ditto for the Redeemable Debts at Par, being ~ . . 13,98 Sqasion: of

"Dué in dll from the Publick

. . 3»736236&8 t 14100
Paid and payable by the Proprietors of thé Firlt and Second Lo
Money Su-bfgri%tions, as per the preceding State B, , . 1$,7509,000 * 00 : 6o

Paid and payable by the Proprictors of the Third Moncy§4 4,000,000 ¢ 00 ¢ 60
) > ‘ *

Subfcription at 1600 /. pey Cent.

Ditto by the Proprietors of the Fourth Money Subfcription 12,000,000 : 00 : 00

68,750,000 : 00 : 00

e

" 106,652,618 : 14 1 00

' Out of which dedug,

" The Money payable to the Publick for this

Bargain, as per
the preceding State 5. . .

}‘%,60‘9,168 103:09 ‘. .
: Payable farther for the Long Annuities of the Second Sub- : L
% 376,368 : 09 : 0L

of 3 Years and a_half’s Purchale ;~ One Year’s Purchafé of the
{ame being included in the faid preceding Stite .

" Four Years and a half’s Purchafe of the Short Aﬁmﬁﬁés of e R
the Second Subicription, being 33,208 4. 15+. per Amum _% 149,439 : 07 : 06

L Lo e - 134976100304 ¢
- The Bonds payable to the Firft Subferi- :
bers of the Long and Short Annuities, as E2,598,048 :19:03 .
per the preceding State 8. . . . ..y T T T

Ditto payable to the Long Annuities of o
the Second Subfeription, at the Rate of % 430;135:07:06
400/ forevery 100 /. per Ansum . . S

Ditto payable to the Short Anmuitiesof ). . . .. R
" the Second Subfecription, at the Rate of% 49,813 : 02:06
150/ forevery 1004 per dnnum .

— 3,077:997 : 69 ¢ 03

And then the Net Value of this Capital was ‘ , ;: .

' Which being divided to the Proprietors of 28,991,990/ s 3 d."givé's for the Value. of 100/ Stock

-332 L 29768 Decimals. 'The Fraftionis above 5 5. 11 d. ‘

This was the utmoft Value of this Stock, had all the Payments on the Money Subﬁriptionq been actually
made, and no farther Debts than as before-mentioned, or Loffes of any kind. ~But ¢onfidering how little
Security thefe was for the remaining Payments on the Money Subfcriptions, and the other Debts and Loffes
wthat Time by the Management of the DireCors, it is i}mazing how they came to give out, thas they were

able

~- A : 16,215,973 t09:b7

. - 96339645 1041 0F

1
!
t
E




o 2.5: 8d. per Annum, at the aforefaid Rate -

NI

A A R S

ifi f their remaining Stock at the Rate of 1000 /. per Cent. and to divide 30 4 per Cont. at
g;;igngjf P:rfcel (;o l.e;er CeLtI.nE‘ol"g 12 Years at leaft ; which evidently fhews, how litrle the General Court un«
. derftood ofthis Matter, and how little Reliance there can be on the Integrity of fach DireGors.

" But taki Things at fhe_bcﬁ, this was aﬁ,Im Arvo,vcment_only‘of the Value of this Stock from 120 to 3324
" pe:; E'en?: Itl:)gthe é:%seﬁt, indeed, of the precedinP Proprietors, but vaftly to the Lofs and Detriment of thofe,
- who were deceived and deluded into thefe laft Su {criptions.  And when it is confidered, how little Care was

taken to fecure the remaining Payments of the Mone _Siib{ériber_s, the Sr;‘ax'e feems to l}a\rg begn principally,

* laid for the Ruin of the Proprietors of the Publick Dczt‘s.

- . Is it not evident, that foon after the Declaration of this large Dividend, the Direltors came to the
Refolution of altering their Scheme, by relieving, as they call'dit, the 1ub_{'crll?1ng‘ Proprmur:s at the afore-

faid eXtravagant Rates 2 And-evenafter this Relief, is it not apparent, that their Scheme is fill mmpraética-
.+ ble on the prefent Foot ? Isit, therefore, {uppofeable, - that the Chief Manggprs of this Matter were ignorant
. of the Situation of their Affairs at the Time they declar’,c} the aforefaid Dividend 2" or, That they could do
it with any other View, than to tuin thofe who at that Time were not undone 2 . . Lo

N O T E, That the Stock computed for, and the Money payable by Bonds to the Second Subfcribers‘_of
the Long and Short Annuities, is according to the then Terms of the Company, fuppofing all the faid
Annuities to have been even 100 /. per Aunwm. This will make the Computation thereof more eafy to

" the Readers 5 and the Diffetence is a Trifle, and that to the Advantage of the Value of the Stock.

| TRERERERIRERLALACRERENIDENED
| A STATE of what the Capatal of the South-Sea Company would

have been, in cafe the remaining Long Annusties had been taken in at the Rate of 400,
in Stock for every rool. per Ann. altho’ in the immediately preceding Subfeription, they
were allowed 4001, more in Money ; and that the vemaining Short Annuities had been taken
- #n at the Rate of 200 1. in Stock for every 1c01. per Ann. altho’ in the immediately
preceding Subfiription, they were allow’d 150 1. more i Mongy ; and. that the remaining
Redeemable Debts had been Jubfiribed as the Rate of 1001, in Stock for every 800 1.
¢liho’ in the immediately preceding Subfeription they were allowed the Bensfit of 5 1. per
- Cent. more: Aud alfo fuppofing, that all the then remaining Stock had wb:egz difpofed o for
ready Money, paid down at the Rate of 1000 1. per Cent.” - o _

 QTOCK for the Old Capital and the Publick Debts then taken o
! S in, as per the preceding State ¢, -+ - - - } 18,826,970 : 99 P03
~ Stock for the remaining Long Annuities, being 131,438 1.} : :52‘5,754': “; . oé

Stock for the remaining Short Annuities, being 29,925 /. }

" X5 1d. per Amum, at the aforefzid Rate . 59850 92.702. .1,

e Stock for the remaining Redeemable Debts, being 2,561,057 . §

,, .44 5d. atthe aforefaid Rate - 204884 11 °‘6

19,617,459 : 04 : 07

Stogk:for thé Proprietors of the Firft
- Four Money. Subferiptions, s per the 10,165,000 : 00 : 00
| preceding State €.~ - . - - ‘

The t'henv rémainin Stock to be fold

23,793,940 : 02 : 04

Andthen t,ha Capxtalwould have been compleated tp -

-~ them, in this Particular, from the Guilt of Impofing, in the moft Grofs Manner,
: General Court, and of the whole Nation?

‘have beent . S 13628940:02:04 o 0 5 :
».;‘fgxg;?gdx Money,. wauld have beer B § . o R T | Defolation ; and that they had not inriched Themfelves by the Spoils of their F

43411399 061 TH

| [19]
The Value of this Capital, upon the aforegoing Suppofition, would have been vis,'
Due from the Publick for the Old Capital, and the Debes |
Yhen taken in, as per the preceding State ¢, - -

} 37,802,618 14 : 00

Payable further for the remaining Long Annuities, bein ) e
« \'131,338 lo125. 84d. per Annum, at 20 Years Purchafe - g} 2,628,772 13 ¢ 04

Payable for the remaining Short Annuities,

being 29,925 /.
X 5. xd. per Anum, at 14 Years Purchafe - - g‘

| 418,950 : 15 02
Payable for all the remaining Redeemable Debts at Par, being
Due inall from the Publick . -

2,561,067 : 04: 05

"~ 43:4101,399 3 06 1t
Paid and payable by the Proprietors of the Fout Money Sub- S
fcriptions, as }}:’er the preceding State C, is - - . E‘ 68,750,000 : 00 ¢ 03

Paid in ready Money by the Purchafers of the aforefaid re.
maining Stock of 1 3,628,940 L 2. 4 4. at the Rate of 1000/ % 136,289,401 : 03 : 04
per Cemee - - - o L7 o o

v mrra— -

, e : ‘ LT 205,039,401 2 03 : 04

' ou L 248,450,800: 10: ¢
Out of which dedud, . 49145 e 3
The whole Money payable to the Publick on taking in all the ; o /

Publick Debts, as per Particulars in the aforegoing Page 13. E’ 729,673 19 : 07
The Money‘ ayable by Bonds to the Firlt and Second Sub-

{cribers of the Eong and Short Annuities, as fer the aforegoing§ 3,077,997 : 09 03

State C. - - - -~ - - - -

T —————— 10,807,671 : 08 : 10

- And then the Net Value of this Capital would have been - - « 237,643,129 01: 0§

Which being divided amongft the Proprietors of 43,41 1

) 1399 L 6 5. 11 d. gives for the Value of 100/, Stock:
547/ 42102 Decimals.  'The Frattion is above 5. "5 4.

.. .And this is the highei Value which the faid Stock could have been raifed to, even admitting all the afore.
faid great Payments in Money had been actually made ; which was furely a very wild and extravagant Ima-
gination, and if it could have been comply'd with in Fad, it is apparent, that the Value of the Stock would
have been ill vafily below the higheft Price given for the fame. v

NOTE, That in thefe Computations no DeduStions are made for the
ment, which will be found to amount to above Five Millions on the Four Money Subftriptions, fappo-
fing no Times of Payment had been allow’d on the Sale of the aforefaid remaining Stock 5 and {0 much
lefs valuable would the faid Capital have been, had all the remain

: Ve ing Payments been effectually fecured,
and this would have reduced the Value of 100 /.. in this Increated Capital, to under 5 36 4

Difcounts for the Times of Pay.

‘When thefe Thingé are confidered, and the great Loans which b

before the 8th of Seprember, 1720. could the Dire&tors of the Somth-Sez Com any be {o great Strangers to
the State of their Afairs at that Time, as to imagine, That there was any f’robablc, nay, any Poflible
Foundation, for the large Dividend they thought fit to declare 2 And can the moft Extenfive Charity excufe -

on the Credulity of the

ad been made on Stock and Subferiptions,

And if nothing elfe could be obje@ed to them, but what js notori

ings in the Execution of this Scheme 5 even That feems fully fufficient to charge them as the Chiefand Prin-
sipal Authors of all the Mifery and Ruin which has been lately brought upon’ the People of this Kingdom ;
ven admitting, that they did not forefee, that their Condu@ would have been attended with fuch a General

ellow—Subjc&s.

ous to all the World, as to their Proceed-

|
!
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 tn ABSTRACT of the Four aforegoing STATES

Capital | \falue. ) Value per Ce;?t;
1swace 4 43,411,399 o6 111 48,719,456 17 o1 | 112 04 *®
TATE 4. - 4 | Relk
9,8 } ) ' T 1)
STATE B, 20,619,830 oI 09 | 24,744,377 00 10 | 120 OC
StaTe C. - | 28,991,070 o0 03| 96,339,645 o4 o5 | 332 oF II
N . ol | 8 o
StaTE D 43,411,399 o6 11 | 237,643,129 oI 05| 547 © 5
1ST A" . - |

ofitions in relation to the Incrcazﬁ:ég ofs't};e .Sazgf(-l;?}?i s(}::lptx:z}xllé
Torored mcléiclldhl}gxgsz t:lf%grggg only the foﬁowmg Yez“trvlylAn-

i Supp
itting the aforefaid extravagant
thf %:ﬁlc xgig 1oa /. Stock therein could not daIntereﬂ'
Rate of 4. per Cent. per Annum Compoun )
nuities 3 viz.

Per'petual. | For 15 Years. For 13 Ygal'sf

Loosod | L s A | L s

S : eg0i y briefly hinted
' < fabloine Five of the aforegoing States, brie Pro-
I i ks fubjoined to the firft Five to give to thofe who are
Wl H A ;hcﬁ:}:n}gl:g theJI’owel‘ of t.he ‘Somb%ﬂ{)lcol? 1{5213));&00? of Money : A“.d I cannot
36E b o R?};ihgr Stock, either by SUbfcr!Pn?’?s o £ ‘:hel CA{?'airs of that Company will be foon
¢ = rs 1 ) € ; no :
I %‘C’% gﬁfﬁ, but that thofe with whom the Dire¢hio

%*') 50 - @% h ’ ﬂ ce anc i ¢ hOPCd for to giVC the ln()&
Vi i W '(: ‘n ufti 1 Equlty can b 3 5 1€ g
: - ;,29\, intruﬁed, Wlu d() € ery Thlng hl 1 1 ; T Ar . l ; :
‘)i A l(l | h ive 1 kew {e h nted

SRR ssfalhl 1 the Parties concerned : ial for thofe who have
wEaY General Content and Satisfation to a # Beneficial for thofe w

d the mo : tice
. G ft Juft and Natural, and the moft Bencicis o 140 & 8 noric
~ atthe Rel‘ieFlWh{lCh w0 -migplz;iﬁatfgesrt!;gk gnd Subfcrﬁt;ﬁhs f“é;ﬁl;éfsr g)is;cg%%ing ]Stock and Subfcripti-
béen unhappily drawn 1n thofe who are under the Lafh o

3 y E P y ( unt

Q t the mOIl[hOuS Itlces w 0 te PIE"Z Whll{k in 1Its Melld‘ “], can Oihbl accoun
hlch 1 thlng but the 1'4 [} |

ns a ] .

for, R .

s RO R
‘ : ' W S Y AT DX VK 52
“ N . B . v/ N7, 0 IR Y 2
. EE R B % 0 % W N e e e P
ICoOMW AT B RO YOO BCBC O X B0 I SO AR DK R R
. AV RO A ;)‘,-3:%.’”\-1 BoN 70 A T A ~;;.c;@-§;"\.' NG OIS/
Gﬁ:,..{, 2R R IS e PR "’\wé'@:"" 3 PR i ;
o SRETINTOs T e S AR S AR R SR ST B T R R S
SRR Rk ST B e B TR S R
S e R S B C
pIS7A R AN 7

&
w3

1 i . I mean,
{erve the thorow Confideration of the Parliament.
e . .
* amount to above Eleven Millions.

ne y u “y : P y or O
’ (r d ab{olutEI Wv ltho ta Defeilzaﬂee, on the Pa!t Of the Con'] an 3
g a 1g y

e e e

RN S AV

- ufual and ordinary Tranfa&ions amongft Men ; but the P

_panies, or the turning of ;8 or 13 Millions of the fame

Advantages which can be propofed ot e

- Second Money Subferibers : And ¢
will be as followeth 5 iz, ’

-mains due, amount to 42,200 /. and if 150/,

" of 1104, Stock for every 400 4 is

e o E “The Stock on which the Loan was made, and which fill remains due,
' ich will equally de- |
‘ i » ' tance, and which will equally ¢
' i ther Particular which I have omitted, of ver if;r;eitogxspzrn asthk e Subleriptions, which
There is another

" .4&nd then the Stock for the Security of the Money lent, will be
. criptions were transferred and G _ T
It is evident, that the faid Stock and Subﬁrlg :ixoc?f?: \?o whom the Tr;;_ns;.,
w er

[ 21]
riuents were made, for re-transferring or re.affj
were there any Covenants from the Borrowers for fuch Repayment 5 which would very probably have given
a Check to the Lending and Borrowing of fuch prodigious Sums. It is very evident,  that this Method
ending, gave, for the prefent, grear Reputation to the Stock, and d
the Price thereof ; of which thefs who were in the Secret of this M
their Advantage :* But the deluded Multitude, by fuch 82y Appearances, pawned the Stock for 400/, for
which they, perhaps, paid § or 900 /. per Cent. and laid out again the Money {o borrow’d in Nevw urchafes

- at the like extravagant Rates. Thofe who are in fach Circumflances, are, furely, fufficiently miferable,
without being conipell’d to.repay the Money borrow’d in this Manner,

gning on a Repayment of the Monéy : Nor

id not a little centribute towards raifing
yitery of Iniquit{, did not fail to make

I cannot pretend to fay, what the Courts of Law and Equity will determine in Cafes fo very New and
xtraordinary ; but, I think, all Things confidered, it would not be unbecoming the Legiflative Authority,
to interpoft in this Matter, and to fix 3nd eftablith fome equitable Rules for the Direction of the Inferior
Courts in the Decifion of thefe Cafes. He who has § (which, perhaps; is all he was worth) for
1000 /. Svsith-Sea Stock, and has pawned it afterwards to the Sonth.Sea Company for qooo /. and did after-
wards lay out that Money for 500 /. Stock, will, at prefent, inflead of 9000 /. be worth under gooo /. 5 but
if he fhould be alfo obliged to repay the Company 4

000 /. for the Stock he pawned to them, and which at
prefént is far from being worth 2000 /. the unthappy Man will then be above 1oco /. ‘worfe than ‘Nothing 5

unlefs he alfo can have fonie Relief againf} thofe with whom he has made fuch mad Bargains,

I am very fenfible, that it is impoffible to repair the Loffes of thofe who have been lately ruined ; but
fomething, furely, may be done to alleviate the ‘fame, and ro {ettle, in fome meafure, the prefent Ferment
of the Nation. But, in my poor Opinion, this will not be effetted by pafling over {o many extraordinar

i y Patliamentary Redrefs, and leaving them to take thejr Chance in the ufual Methods of
aw and Equity. Thefe, beyond all peradventure, are excellently well conftituted for the
refent Conjunéture feems to ftand in need of fome-

the Courts of [,

thing more.

1 fhall condude this Po/iﬁ'ript, with recommending to the ferious Confideration of the Gentlemen 6f the
Houfe of Commons, Whether the Locking up all the Debts of the Nation in the Stocks of Three great Com-

into Bank Annuities, will be moft likely to promote
the Trade and Credit of the Natton '

12 Bank Annuities have been already found to anfwer, ina great mea.
" fure, the Ut of Current Cafh, which is at i

18 at prefent o much wanted ; and from aft Experience we may rea-
{onably conclude, that they would do 1o again,  And it alfo deferve

' /¢s to be confidered, Whether the Uniting
the Three great Companies of the City, and of which none of the

, 3 . them feem very fond, even in the Way ofa -
Confederacy, may not be attended with fuch great Inconveniencies, as will much out-ballance the utmoft

xpefted from that Expedient ?

THE Valuations made of Sopth-Sey Stock in the afor

ney lent on Stock and Subfcriptions will be re
but if this Matter comes out otherwife, the
make one Srate more, to thew, what the Val
only the Benefit of the Stock and Subfcripti

egoing firft Five States, are on Suppofition, that the Mo.
paid, and that the Com‘fany will faftain no Lofs thereby ;
faid Valuations will be accor. ingly leened. I fhall therefore
ue will be, incafe the Company, for the Money lent, fhall have
E fit nd ons pawned for the fame.  And in doing this, I fappofe, that
there is now paid on the 'Subférxgtmn Receipts, on which Money has been lent, iz, 4 40 L. for every rooo /.
Stock fubfcribed for on the Fir Subfeription'; and 80 /. for eve 100/ Stock fubfcribed for of the Se-
cond Subfeription 5 and that Stock will be allo g

t w'd for the Money 2 ually paid in, at the Rate of 110/, Stock
for every 300 /. to the Firft Mone{ Subfcribers, and at the Rate of 110 / Stock for every 400 /, paid by the’

enthe Stock to which the Company will be intitled for the Money Tent, ‘

The Firft Subfcription Receipts, on which the Loan was made, and which fHll re-

. per Cent. was paid in thereon, then
the Money actually pai

amounts t0 663,300 /. and Stock for the fame, at the Rate§ 243,210 00 o0
of 110 /. for every 300/ is - - ...

' ”bI'l'fe Second Subfeription Receipts, on which the Loan was made, and Which gty '
remains due, amount t0.331,400 /. and if 80 L. per Cenr. was Paid in thereon, then 92,968 06 00
the Money adtually paid amounts to 265,120 /. and Stock for the {ame, at the Rate e

~ Total Subfcription Receipts turned into Stock . .

a; - N - e . 316,118 00 00
amounts to 2,563,117 17 o5

——r— ——— st

I 879,235 17 o5

- The

of
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. , TheyMon,cy lent on Stock; abd 'whicﬁ fill remains due, is - . 9,039:936 o . B » : . .
‘ n Ot ( ey 18 - 903993 ey - .. : ‘ R AR O U R R S R S R ORI R R R ORI O R A
o ) . : . g . i » L S Sx XE = S L& P Y I8 A s 3 5 S, QS § L L L B
s S et o i Rt AR L ST | SRk &, e o b iRt db b SRS SRR SR S5 ot
" gemains due, is R S % 2,219,089 00°00 - 4 : : L
The whole Money lent, and which {till remains due, is - - e e v 11,269,026 11.0Q | . A‘ S E C O N D P 0 'S T S C R 1 P Y‘ o
» %’ 5*52’ to% B DO U&T t};‘e End othecemée} lait, before the Motion was made for the Bill to oblige the
. The Capital. s Valie of e 0V 100l i €5 ' Directors of the Soutb-Sea Company to difcover their Eftates, I had framed fome Refolutions
L e qlP L T&ZX: '1(%:p(i)faltbe' g Sta.c}gig gﬁéfgé i @,g% A %3(%3 in relation to thofe Gentlemen, which from the Papers then’up‘on the Table of the Houfe of
; - . R € . gy SRR @g}w%ﬁ? Coml?%r)xs,. and frﬁm tl;le ljotoriety of the Fadts, might have been very fully fupported ; and I
. ‘ e e ) L s e L S '3 2 Y% was of Opinion, that the oing of this Early would have given ereat Satisfaction to the Na-
According to the afor egoing r h“'d State ‘7-4:49&8‘3;3 1909 35525 »360 13 07 - . 145 00 05 A m& ) ,t{;)n,P arid been an Earneé’cﬁ)f that Juftice, whi,ch, in fo extragrdina?y a Cafe, they had Reafon
N ey o s S S HETT TP ‘ 2 to expect from the Fafl iament. I was fully determined to have moved thefe Queltions had {ome Gentle-
wlfll)cidrlf: ‘%\:)tmOﬁnth;iﬁagétzttittlf:d f;oé}; ) R E . . R menowhoml communicated the fame (and to whofé Judgment I fhall always pa): a great Deference)
the aforefaid L(Eih Yan T out of the Value of C - 2,879,235 17-05 - 15,259,025 11.00. . " thought fit o have coneurred with me therein. But altho’ they did not then think Matters fufficiently Ripe
e Capital " afb’re'faid P alae o1 R A S L e for thofe Queftions, I believe, they will have no Objection to the Publication of them now. '
L ‘ - -~ .. . — ISR [P k LAWY, LN - LN (L NN NS N1 NWL av, ‘
1 And thenitwillbe - - - 2,617,598 02 04 24,266,335 02 0] 11z 05 00 i M?ﬁ?w(‘&@%éi%\w KOS TTETRERY AT SNSRI
; And by this the Value of 100 /. South-Sea Stock, will be lefs than it would have been, if'} R I. H AT the Diretors of the Sourh-Sea Compan have {ét their Srock to Sale by Subfripti it high
the‘ faid Money had not been lent, or than it will be if the faid Money be repaid S % 32 15 °F ; ' T and extravagant Prices, vaftly above tthVaKie of the fame, oo y Sublenptions & v € ' 5
If the fropofed Tngraftment of 18 Mi]lions take p] ace, then fomething under one Moiety of the Value of d I{i Tg?ghm::%}f f;éiﬁsditcﬁgelfihtggegag-dfg’:‘gct[}eizv 12313 {1'?;2 _Sral(f]l‘:iy thzt{f;j dD irectors, élng/:.h.e?great Divi.
"' the South-Sea Capital will remain in that Corporation, fuppofing all the Money lent on Stack and Sub{criptions ends w Y f> s did v contrib alf-Yeats ending at ~4s [mrnmer an rifimas, 1720
8 to be good 3 but if the Company are to have for the faig Money, only the gtock and Subfcriptions pavimed and for 12 Years afterwards, did greatly contribute to the raifing the Nominal Value of the faid Srock.
. for the fame, then, by the faid Ingraftment of 18 Millions, little'above one Fourth Patt of the Value of the “II1. That great Sums of Money have been lent on the Sécurity of the Stock and Sﬂb[cr;ptionr of the faid
) t{ﬁid Ca.pltal? will remain in the Corporation of the Somth.Sea Company ; and the Matter will then ﬂgnd Company; at 4 very high and extravagant Valuation of the fame. . ,
thus, viz. oo : T . . : ; ‘
Yive - The:Capital. ‘The Value of the - Valueof 100/, IV. That fuch Lending was of a pernicious Confequence to the Trade and Commerce of this Kingdom,
e A dinat hﬂ foresoi ' Third Stat L R whole Capital. C Stock therein. 4nd could ferve to no other End; but only to increafe and raife the Nomindl Value of the faid Stock, -
- According 0 the atoregoing ird State, : ) : BRI . ‘ . : .
. fuppofing the Money lent on Stock and Sub-% 24,496,833 19 09 35,525,360 13 07 145 00 0% V. That the Lénding on Stock at higher Prices; or for greater Sums thdn are warranted by the Approba-
i {criptions to be good - - - o - A L tion of a General Court; is a moft notorious Breach of Truft in the faid Directors; to the Pyreiudice of the
Wi . ‘ ‘ Proprietors of the faid Strock. ' ,
b ‘Dedu& for the aforefaid Jngrafrment - - ..~ - = .18,000,000:°00 Q0 . = : . ; o . _ s
o - T L : RS e VI That the Lending of Money on Swubfciiptions is not warranted by the Authority of a General Court. , %
And then it will bg e ;4:4963833 19 .99 - 17:525,360 }3 o7 . .~ -J1 10 IO _VIL That the faid Dire&ors. in not turning into Stock immediately the Long and Short Annuities, which ‘ |

were firft {ubfcribed, but deferring the fame ’till the sth of Offeber,” 1720. have been guilty of a moft noto-
rious Injuftice to the fiid Subfcribers. . ' , ‘

* Remains to be madé good or imFroved‘-‘on every 100/ Stack of the faid Capital of § I,
| l or d § L 13 09 o |

24,496,833/ 195. 9 d, by the propo ed Ingraftmens - B : {3 , .

wAT : : : : VL That the Powers and Authorities vefted in the faid Diretars by the late A& of Parliament, fot
Tnabling them to Inlarge their Capital; have been grofly abufed and perverted by them, contrary to the true

Meaning and Inténtion of that A&. -

" And as this fhall happen, the propofed Zngraftment will be cither a Lofs ora Gain to the ‘prefent Proprie-

* tors of Swmth-Sea Stock. - : 5
R : . ‘The Capital. The. Value of the : . Valueof 100/, . . . : , v
S S ' C - Capital. " Stock therein. . IX. Thatall tbe’Proceedmg's of the faid Direftors; in the Execution of the aforefaid late A& of Parlia-
"7 In cafe the Company for the Money by T o Saw s ment, have been chiefly and princi ally defigned for the raifing of gredt and immenfe Eftates to themfelves,
i themlent, fhall have only the Benefit of { ,; ¢ 17,598 02 04 24,266,335 02 07 © 112 05 00  their Friends, and Favourites, to the Ruinand Deftrution of many Thoufands of Families in His Majefty’s :
" the Stock and Subfcriptions pledged for the { - w2y e S j ~ Dominions, o . ’ . i
e - - L R R T EC P T VN B . o ,
, fame A S o U e e e R XMThat {Phe af}'(:regqiél Coiix’du@c o{f t}l:c If(_%ud ('iDire&ors, bas beéx:{ t’}m chiefand greateft Olclcaﬁon ofddraén(ilng
o a O £ " e Ll . 18,000,000 60 0 . the Moncy from the diftant Parts of the Kingdom to Londsn, and trom thence to Foreign Patts 5 and of dif-
; Dedutt for the‘af?refald Ingmftmeitt e e _IE,___ ’ _o ~ R ’ couraging%he Manufacturies and Trade of the Nition; and thereby of finking the Publgi%ck Credit.
And thenitwillbe — - - - 21,617,598 02 04 6,266,335 02 07 8 19 o3 R ~ XI. That the Eftates Real and Perfonal of the faid Direétors, ought to be fubject to make Satisfaction
S R - L m— + forall the Lofs and Damage which fhall be fuftained by the Proprietors of the Stock aforefaid, by their feveral
~ . Remains to be made good or improved on every 100 1.‘Stogl_< of the faid Capital 9&} 83 05 03 . Breaches of Truft before-mentioned. » : ,
21,617,598 L. 2 5. 4 4. by the propofed Ingraftment = === == T T ST ] . ; 4 :
. v : o o A S ‘ XII. That, in Juftice to an Injur'd Nation; and to ftrike Terror to all who may hereafter entertain fuch
“ 1 have drawn out thefe Computations to a greater Length than I at firft intended 5 but the fame being wicked Machinations, fuch of the faid Dire&tors as, on Examination, fhall appear to have been the Chief
founded on the Accounts and Papers Jeliverd by the Diretors of the Somth-Sea Company to the Houle X Managers in the Execution of their Scheme, or who have rdifed great Eftates to themfelves by the Spoil of

‘ |
~ their Fellow-Subjects, be declared Infamous, and Enemies to their King and Country, and Incapable of - |
) o : : !

of Commons, I was defirous to give the Readers the moft clear and diftiné View I was able, of the feveral : ed
- ever holding any Imployment Civil or Military, in dny of His Majefty’s Dominions.

_ aforegoing Matters : And I believe it may be of Service for the Intormation of the Gentlemen  of the ‘Houfe
" of Comimons in partjcular, and of all my Fellow-Subjetts in gc:'ne}'al.

>

A _",’172‘0‘. ‘Febl’um”y 6. o A o

1720, January 20.
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