212-8

A DisPASSIONATE

| Narureand TexpENCY

. OF THE

FOR THE

AND THE

- Confequences that muft inevitably flow from
- them, if continued in their prefent Form. =~

by alleviating the Burthen of the People in ge-
‘neral, compleating at once tlie Reduétion pro-
- pofed, reinftating the Parliament in its Power

- of Redemption, giving better Satisfaction to the
public Creditors, and providing more-effeGtually

o for the Support of the Crown.”

Britain in Parliament affembled.

 Ludgare-Street.  m.pccrrn

: L AWsnOWm FOR CE

 Redudtion of Intereft;

A Propofal }for‘.uni‘irer‘fal and 'imlrnjediat‘e. Rc&fcfé, , “

\

| Humbly addrefled to the Commions. of AG}ea‘z"f R

Printed for J. Rorrnson,. at the Golden-Lion in

B L ——




T e e

NETS B

5
N

~‘vantage.

. A DIis PASSIONATE

' REM ONST,RANCE»@? "

exhrbltmg his complamts when aggneved

and expofing the hardfhips he thmks him-

{elf unjuftly, or unduly loaded with. One

of his’ greateft obligations is that of reveal-

ing and publithing Whatever may come to

his Knowledge for the good of the com-."
_ ‘munity, of dete&mg and explaining what-
~ever he fhall underﬁand to have a tenden-

cy contrary to. ‘the pubhc beneﬁt and ad-

N E of the great advantages of |
3 a fubjeé’c under a free govern-,:
~ment, is the liberty he enjoys of

ThlS is his duty as a member of
{ociety ;- and, in proportlon as he conforins
'.’-to, or dewates from it, he merxts the cha- .

. B o ra&er
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"‘taétex GlthCl’ of a true and zealous ﬁlend to

his ‘country, or of a negligent and unwor-

S thy member of the repubhc. R

R

T HE reduétron of mteref’c on that part‘

. of the natlonal debt Wthh had been con~
traced by the government at the rate of
~ four, to three per cent, was undoubtedly a
matter of the greateft confequence to.the

nation. It had fo manifeft a tendency to

the general benefit, that nothlng could be
thought more patriotic. * The very attempt

BUT it has happened that What has been' )
"done towards the accomphfhment of thls ,
- great purpofe, isin danger of . falhng fhort of N
i the pubhc ereétatlon ‘This fa&, fo boldly

aﬂ'erted is not the lefs true for havmg been

o 'httle feen and adverted to. ~ We doubt not
to make this -appear, in the following -pa-
~ ges, to the Judgment of every intelligent i
~-and lmpartlal reader. If it (hall be found,
. that calamity, rather than 1edrefs, is hkely-' |
I to. ﬂow frqm the redué’uon-laws, as’ they o

. . . . - T : S |

~ of fuch an alteration, in fo large a part of
the. public property, wherein fo many thou-
fands’ ‘were interefted, ought to be confi-
"dered as great and noble in 1tfe1f

(3)

now ﬁand the author of thefe papers Wﬂl a

contribute nothlng to the dxfcovery, but a

“bare expofition of falls, as they have aGual-

1y paft; and of the confequences that muﬁ "
| unavoxdably refult from them. R

IN the ‘mean tlme, 1t is here folemnly,.

| declared -that there is no' mtentron, in the

- prefent undertakmg, of promotlng the views

- of ‘any -particular - party, or of 1mpeach1ng »
‘the chara&er of any perfon, in .public .or:

pmvate life, Who ~might be concerned i

~ promoting laws, thch at the ﬁri’t glance, -
have f{o falutary ‘an’ appealance I any :
man fuffers, it will be accidentally onlys .

“and he will be the beft Judge, whether the

- érrors aferxbed to . h1m were the effe@s of

overfight or defign. | A regard to the pub-‘_t o

- licvgood- is the fole:motive which: adds one

more to the great fiumber of writers on’
pubhc aﬁ?aus. At is, 1ndeed “the: fo]e mo-’

tive, which ought to be of Welght Wlth an_% o
“honeft and mdependent Bnton S

‘f

,IT s moft extraordmary, 1t 13 matte1 of

. ,the utn'\xoﬂ; furpnfe and aﬁomfhment ‘that:
- though more than a year’ ‘has now. pafTed oo
vﬁnce thlS aﬂ'alr of the reduéhon of mtereﬁ:.} o

\
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i ‘has been brought on the. carpet and the\

aéts: relatmg to it have begun. to. take ef,

feét ‘no . body, feems - ‘to. have drfcovered
or fufpe&ed ‘the - mcompetency ‘of the
'prOJeét ‘which is become. legally blndmg L
~ upon all ~who have fubferibed to it. Is it -
L -credrble, that ina country which. yrelds the ‘

- palm to no other, for men of the gredteft

. abilities,’ in" the. knowledge of .commerce, -

credit, crrculatron, and.public accounts,not

- one fhould have:yet appeared who has ex-
 amnined a matter iof this. gredt 1mportance ito

~ the bottom, and V1ewed it:inall- poﬁible* |

Irghts?‘ And yet f’crange as: fuch 2 pofi-

~tion ‘may feem, -nothing has hitherto. ap=

o peared that may enable us: to deny the truth: 4

'oflt (T neiliin e e

HOW comes. thls verl to be fpread over’ﬁ' B
kthe -eyes’ of Britons - Is it blindnefs ? Isit:
1nfatuatlon, that has taken thrs um‘verfalf‘_\f ,
 pofleflion” of “our’ mmds? “Are ‘we' deter—-{: :
mined to let-all things proceed juft: as-they:

may | ? to receive and give efficacy to every
- crude’ propofal that ‘comes: recomriended

- under \the fan&ion of great namesP If fo,” it
~ muft be acknowledged; that we ‘are’ Husik'
R into'a ftate of moﬂ: deplorable mfenﬁbrhty T

It:

gy e

o It s certaln we drd not Whgn the Projea- .

of the prefent laws ﬁrft appeared pay much

regard to the complamts of mdrvrduals Who =
- Were to be eventual fufferers by - the reduc— B

non of mtereﬁ but who Would haVe

- thought we’ fhould befor regardlefs of ’the |
B pubhc, as to be utterly inatteﬁttve tothe ¢ con= .
| fequences that. may affeét lt, m an aﬁ'ar "”f L
fo great concern I T E

N ,—“

THE author of thefe fi’heets, “Hot! ﬁnd- i
| mg himfelf drfpofed to’enjoy any part‘()f :
~ this fallacrous Lecurity, ‘has had- recourfe to
 the power of numbers; inibrder eltherxto re-

move his.own fufprcrons ifii imaginary only,

“or to fpread the. neceflary alirm of theges
heral danger, if this | ‘was difcovered ‘to be
real. "He was fully convinced by repeated ”
experiment, that it behoved himote en=
gage in ‘the latter tafk,: ‘unigratefulvas it
‘ mrght be: tor himfelf, and unwelcome asiit.
muft: unavo‘rdably be “to: ‘the ' patrons of
“the: new ‘laws, "'In ihort:, he found that,

by the fcherne now in: force, ‘the’ pubhc
wotld: be deprwed, ina part of its ‘mem=

. -bers, of 580,000 1. per annunm,” it has hl-]i |
therto received ; and yet, that' it Would not
'polle&wely obtam the leaft general equrva-» N

lent
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o ]ent for thlS part1a1 injury.. Nor was this
Call: it likewife ~appeared to him, that in
‘“order to raife this fum of §80,0001. ‘which

1s aé’cually ﬁoppcd in its Wonted c1rculatlon»_

‘have a ihare in thc publlc credlt, the Whole
~ pation | dqcs not :pay lefs than doublc that, |
fum, or I,Iéo,oool ;'Jer‘ annume -

H E has had frequent conferenccs upon,r

thls fub_lgét wx,th a gcntleman, his moft ho-

noured and refpected friend; whe, already
-7.1;1 the mendlan of hfe, has dli‘cmgulfh-

ed. hlmfelf equally by his vigilarice and

~ abilities. -in many Welghty affairs.. This
’gentleman, ‘whom“he  will - not: offend - -
| by any more dlrec‘l indications;” but: who -

will: be: fuﬁicx.ently known by thefe pe-

culiar:: charaeriftics,  has been. pleafed to

‘beftow: fome calm confideration . on the fol= "
lowmg propofals and calculatlonsJ 22 tfhe Tew

,,,,,,,

’Anot only plauﬁble, but fohd Worthy to be
"read, ot merely as matters of : anfufement,

but to, be Welghed with folemn dehberatxon,

- on; acceunt of thelr rnamfeﬁ tcndency to
_pubhc utlllty I R §

© bout 58, ooo,ooo. :
" thefe to an intereft of only three per cent.
~ there will be an annual favmg to the public
~of 580,000 /. “What more deﬁrable could "
' be done, in the prefent f’cate of the nanon,

BUT thls, Wthh fome may ah'cady thmk’

too much, though to the judicious it will

appear no more than. was neceffary, fhall
{uffice by way of introduction. ™ Let us now
. proceed to the fa&s and calculatxons them—- E
8 ';_,felves._ : o o |

. TH E debts of the natlon, ontraé’ted at o
: the intereft of - four per cenf. amount to a~
By the reduéhon of "

“To the S. S. Company, and the“propnéo; AN »
. tors of the old and-new S. 5. aqnumes 27,302,203 5 6% f

% The feveral {'ums of the natlonal debts, which carry an-
/intereft after the rate of four pounds per cent. per amzum, ‘

are prccxfely as follow :

) lo Se db' B
To the pmpnetors of certain’ anmutxes , e
- payable at the Exchequer . 312,000 0 O
To the governor and company of the :
bank of England 8,486, 8oo o o l .

To the proprietors of certain annuitxes _
‘transférrable there - 18,492,472 o io
To the Eaft India company 3,zoo,obo' [ o'

’I‘otal w:th an mtercﬁ of 4.( ;»er cmt. per ann, 57,703,475 6 4.,'

whxch

v@m.;m—;&rm.—
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| 'whlch groans. under the burthén of the i ma_ |
tereft only, with fearcé fo miuch 4s 4 diftant
‘_‘Profpeé’c of ever redeemmg the ptmmpal -

A BiLL was prepared for thxs purpofé
‘and hrought into parliament by thofe mini=
’ :&ers who were concerned in the adminis

fration of the pubhc revenue. In conjunc+

tion: with thefe, appeared a dxl’tmgulfhed 1

patnot, Whofe judgment, in matters’ of

‘this nature, has for many years had great -
7 Welght with the pubhc. - This propofal Was

received by the legiflature, with all that ea-

| ‘gernefs and fatisfaction that might. be ex=

pe&ed in: the reprefentatwes of a' peos

ple, whofe burthen they fhared, and were

“concerned to alleviate, the firft opportus .

' nity that fhould offer.. The: good: dxfpoﬁtton
of the commons, in embracmg a proje& fo
vifibly calculated for a ‘general benefit, can-
~ never be fpoken of W1th too much applaufe |
| and grautude. | L |

I T i Well known, however, that the

gentlemen ‘who compofe the lower’ houfe of

| ‘parliament; are moft of them defcerided

- from antient, families, and live on:their pa--

They are. unacquamted c
Wlth

L gy

“ith ﬁgures and- calculatxons in matters of

1o comphcated a nature, as the prefent ac-\

cumulation .of - pubhc debts. “They rehcd

: ‘ therefoxe with the utmoft: conﬁdence upon
the ‘men- of buﬁnefs among them, yvho, '

they trufted, had fully confidéred the matter 'I

 before they moved for brmgmg in the bill.

There was room 'to. hope in' thefe circums=

_Itances, and  in this temper of the. houfe,

- that no conﬁderable obf’cru&xons would a—,

‘r1fe agalnfc the' paﬁing ‘of this bill into 3

law:  In fa&,- it - went through both
_— houfes W1th fuch dlhorence and expedmon ,

that but httle Wwas known of the contents

~ of it without doors, and that to a few only, ,

who had not time to conﬁcler it coolly, and

- publith their ‘objeGions agam{’c it, before it :
- recexved the fanéhon of royal authonty

N 4'49, .

THE fame 1nduﬁry was Vlﬁl)le in the pro- G
moters of this act, when it came to. be - ‘car-
tied into execution.  What happened par- Vo
e »tlcularly, on that occaf ion, is fofrefh i in e~

- very man’s memory, that it is needlefs to ex-
_ patiate ‘on it in this place. : One circum-

~ flance, however, was fo. very remarkable,
~ that it .muft not ‘be- ‘pafled over. in. ﬁlence,
ﬂfcven in: thxs fuccmét relauon. | |

[
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THD p1 OPI‘ICtOI'S of the funds, apprehend-»
mg that they were feleéted from-all the. reft

 of their fellow: fubje&s, to: bear alone the

Who}e WClght of the: redué’uon ; and. con-—

0 celvmg, that: thlS fingular . hard(hlp was un-
jtiftly- impofed -on them, .after they had {o
readily - advanced their money to fupply the.

- publi¢ neceﬁitles, in -times’of war .. and-

. rebellion, were: greatly ala1med and en<

- deavoured to: communicate their own fenti=
‘ments @f this’ fevere treatment to the Whole‘

They even hmted, Lthat by this
‘meafure, al breach was made in the pubhc .
: faith; Wthh had hltherto been the great‘; o

bank of fecun’cy o near 8o millions of pri=

vate property: They. argued; that, at. thlS'_',’ |
‘rate of proceedmg, the mirifters might think
propér, a few years hence, not only to make :

_ anather: redu@ion of the intereft; but'to de--

 faleate as. much as they pleafed of the prin=
} They pleaded,that, if this

law-took eﬁ'eét fome fort of: mdemmty or:

advantaoe ought to'be given to them; asan
| eqmvalent fo,r What they were to fuffer, and

to’ fupport: the fmall annu1tants, ‘on whom
th;s blow. Would fall moft: heavﬂy, under the

dxﬁrefs into Wthh they mauft’ mevxtably be
sl R B precx-

(II)

. ‘precipitated: - But all thefe: allegatxons Wercs |

.difregarded, under the pretence, that: pri-

-yate beneﬁt mu{’c ever give way to.the: plib~ S

Jic ut1hty ...... AllL the methods that- could. be

thought of were, put.in. praéhce, to. forward B
and famhtate the complete execution of this

act. 'The public creditors were flattered
and cajoled to induce them. to; comply, with,
alaw, thch tho’ a&ually pafled inall the

. fforms, was to be obllgatory only upon tho{e, |
- who fubfcnbed their - acquiefcence. in, it

'Lven compulfory means. Were not. omltted

in regand to_fuch of the](e cred1to1 'S, OVer
Whom the mmxi’u y had a. compulﬁve powex. -

BUT tho vall the{e engmes Were fet, on
Work and phed with the utmoft, d;hgence

by the minifterial agents, the grand fchenie

proceeded at fitft but very flowly, : -and thexr

.was {mall plobablhty that it would ‘ever-an~ -

fwer the end. -propofed. . At thlS cnﬁs, on.

_____

o _the 6th of F eb1uary 1749 50, a pamphlet .
- .made its appearance, ‘which-'was. univer-
fally afcmbed to the fame-eminent patnof,

whofe .concurrence with the miniftry pro-

~cured fuch a- quick paffage through the
“houfe to the..law. itfelf.. The ‘miniftry
”depended much upon the aﬁiﬁanee Jthey -
SRttty | KY 2 fhould I,
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!hould rcccwe from thlS pcrfoxmance ;.

Whlch fuch waS‘ 4t that tune the: credlt

of tho author,‘ ‘did not” m the Ieaﬂ: balL »
their cxpc&atlons.; Tt whs anfwered ‘in
‘vain by ‘another’ gentleman; ’famous alfb

for hlS ﬂ<111 m pohtical ati hmet

it contams IS undemable but how httle the o

prqe& Whlch t-was calculated to pre¢ omote,

s founded on thxs mamm and confequent—'

funds, had but fmall comfort from this pub- l -
SR 5 hcatxon

*.As rccourfe may Pall be had to thxs Pxece
' ’:{fhall be thc mow fparmgwm the extra&s‘

‘ confequentiy, i
e that no more than 1s ncceﬁ‘ary f‘jould be -

he 13 )

ilcatxon. . In anfwer\ to thexr complamts and o

remonﬁranccs, they wete coldly given to

underftand, “in’ the fame’ language that had
;been beforo ‘orally ufed, < That the parha- .
#<ment cafinot, without 1nju{’c1ce o the pub- -

s< hc, conﬁder the cafe of private’ perfons*

“« however pxtyable, to the prejudice of the'
it pubhc. Butthxsafferﬁonlsentlrelydeluﬁve :
* fﬁnce it imports” o leﬁ; thana an’ afﬁrmatxon,
thiat the parhament was bereaved of ° Itsatiz
';'thorlty to miake ftich concefﬁ“o $-and’ grant :
fich 1ndqmmﬁcatlons, thre
- abiblutely ‘to fequite them;as mlght in fomc "
~méafure be adéquate t6. thie hardfhi
fed- by this new law. - Tt .
“from thé umverfal compaﬁion‘that was'Tai-
fed towards e poor fufferess; that it Would_ |
" not have been dlﬁicult to have found fome .
“means for their relief. Every individual of
g eafy fortune, and hurnanc dzfpoﬁtlon, would
~ ‘have been’ ready to" concur:in any mieafure,
anid tocontribute to any. expence; that mlght
‘have been: requxﬁtc for this’ purpofe, not leﬁq A
cqmtable than chammble.\ i

VooR

Va . Avery ' plaln

-

fHice' feemed i

THE remamder of thzs momorable parn- |
- iphlet 1$: employed in.menaces of a treatment :
» ‘yct ‘more - feverc, Wthh thofe were. tolex:




4

~ unjuft and- unreafonable.

nied: \bodxes, follovvmg the exarnple of thls; |
:’;:’.af‘.‘ef.:' e SR e 1_t.j,
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' pe& who fuﬁ'ered the: time, . lumted by. the

new ", laW, ‘ton elapfe Wlthout« fubfcnbmg.

This was: alfe extendlng to- the bulk of un-
| _mﬁnenced credltors, an: artnﬁce, which had
“heen prevxouﬂy praéhfed upon fuch as. Were 5
”depcndent PO S RV A N, ST

mlght be, enhanced by .a- fupplernental a&,

- were terrlbly frlghtened and ran, precipitate-
ly to. acceptpthe prefent artlcles, by fubfcri-
~ bing. their. feveral, ihares of: property in the, |

pubhc funds. - i ‘

e T HESE: menaces, lWhlch were utte1 ed.

| W1th an ‘air of. authority, . had. @ mo{’c extrax-?’
','ordmary eﬁ’eé’c ~'The. herd,@f poor propne- |

'ters,»who knew the worft of  what was, al-
lotted: for them by the law- then in force, hut

~ could not forefee, how. much this feverlty' |

Y

THE opp01 tumty, Wh;ch noW pr efented |
. 1tfelf “Was tog. fair not:te: begrnproved the
‘ Bank was, perfuaded by a littlg proper ma-
_nagement; to. give, the whole affair a recon:
fideration'; the confequence of;#which: was,

that the corporation now fubmitted to thofe

very;tefms; swhichiit had before: reJe&ed’ as.

The other ‘mos

‘a Iecond ad, ,
the: non-—obfequxous proprretors was' open- o
It contamed in fub- .

‘ i’cance, o

( 15)

it appeared on the laﬁ day of F ebruary,‘ T |
1749-50, that -not more ‘than 16 or 17'9
~ millions, out of/the Whole 58 remamed to

be fubfcnbed

I'r is averred that the managers, ﬂuﬂaed'v
vmh this great fuccefs, refufed to a mit a
~ confiderable number of perfons who ‘effers
| “This was undoubtedly
~ done to punifh- them for their tardy obedi- -
ence.  Nothing now remained, ‘when the’ ‘,
N day which limited the firft’ fubfcnptlon was
over, for thofe who unhapplly had either *
' negle&ed to fubfcnbe, or been rejeéi:ed up-
- on their appearance for that purpofe, but to
undergo the: penalty they had been ‘threa-
tened with in' the minifterial Conf derations.
So great a majority of the. pubhc cred1tors -

ed to- fubfcrlbe.

was already obtained, that the vengeance

‘would not have been fuﬁ‘imently exemplary,

had it extended to a much fmaller part of

vthem than are now obnoxmus to 1t. e

THE fame mduﬁry, thch had proceed-—
ed thus far, 1oft no trme in procurmg
Whereby the fentence of

}y pronounced

e S e bt N T e
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ftance,” that the'.3% per cent. which: was
grantedto the ﬁrf’c {ubfcribers for feven years,

‘{hould be glven to thefe for five years only;

 por was their puncxpal to be irredeemable
~ for any longer time. But, on the other
; hand ‘this ufage wag the more fevere,: as
1any of thefe non—confm mifts were  fo»

"relgners, fome of Whom h’td not fufficient.
time to receive advice of the' parhamentaly\_'

oﬁ"er, to conﬁder it maturely, and to tran{=

mlt the - pr oper 1ni’cru6t10ns to thelr agen,ts or:

'conefpondents in London.»;_, Sl ey

THUS by thefe two aéts Wthh recelved

thelr currency ﬁom the fair chara&er, both; _

: for knowledge and Iintegrity, of one. perfon,
the Britith Parliament, ‘the only uncontroul.
_able power in thefe ilands, .a power which:
~knows no fuperlor under the fun, an affem--

bly which, in the juflice and reétxtude of
its. decrees, the maonammlty and generoﬁty
of its grants, was never equaﬂed by any o+

_the1 fenate, antlent or modern, gave a fanc-
tion to a fcheme, Wthh, however repre- :

\ fented by the propofe1s, will -appear,, in,
the | nature and tendency of it,. to .be, at

' bef’c but an~ mfuﬁiment contraé’t thWIXta ,,

".‘;' S,

e T RRTI :

| felves, or. Would gladly 1mpofe on others by
-calculatlons, to 1ntroduce under the .moft

(17)

the pubhc and the pubhc creditors: . The
, honom of the natton is the | more concerned

in thxs conﬁderatlon, for the reafon Juf’t gl

ven ; becaufe sthey are. not natwe {ubjects
| only, but many of them forelgners, who
~cannot . be. fuppofed to be aGuated by
“‘any other motive,- than a rehance on par-

hamentary falth ‘that the - “terms. of their -

firlt . contraét ihall 1nvanab1y iftand good, B
that are 1mplxcated in the confequences of

" ~thefe ‘new. laws, whxch haVC, in fa@; gwen

L a new conf’ututlon to the natxonal credxt 1t- |

| .fclf

IT is furely unworthy of the dxgmty of' ‘a
Brmfh Parliament, and theref'ore ‘what can

‘never be fuppofed to happen, for this great

legxﬂatxve body, Wlttmgly and knowmgly, to

-vclofe with .any projeét- or propofal that 1s
~hot. vxﬁbly caICulated for public. beneﬁt‘

But at the fame time,. 1t is -very. poﬁible for
a few men, Who elther 1mpofe on them—

,,,,,

o plauﬁble pretences fuch fpe01ous reprefen-

tations of . the- publlc grlevances, and their,
,:natural remedles, as may mxfguxde the wifs -

. Dl i
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Aibly be : any in the defigh.
this has happened;- dnd the: knowledge ‘of it
 Has beén made’ public, it never was thought

ff( f.,,i:fg, 1) ~

" j'dom of the natzon, and occaﬁon d fat&l cra

ror in thé eﬁ‘e& Wherc there could not pof-»
And whencvef

it never thould be thought a defogatxon from
that wifdom;: that it condefcends, upon tl‘us

 ifter-view: of tl‘nngs, to correét thofe’ m1f~ |

takes; whlch are’ always mfeparable from
“hurman nature; even When'it appears in the
- greatcﬁ perfeéhon in fuch illuftrious afferns
bles." - This; is," “indeed; full to purfue thc |
| pubhc good in preference even. to the pre‘fcr-»

vation of a charaé’cer, to which fuch afi af=

WHATEVER, therefore, may be the opl-*-
mons, or views:of partxcular perfons What«
ever: fupplemental fchemes they miay have

'fembly, of all the foc1et1es on earth has thc o
"faxreﬁ pretenﬁons. i RIS S

to propofe, in order to Glofs over the defe&s B

of one that was fundamentally wrong, it is
fot o be doubted but that, if 4 dny thing bet-
icr can be oFered as an alternatlve to the
‘whole projed; thch now begms to take
effe@c it wzll be accepted “and” fubﬁltuted
in itscroom; ;
RPN B S we

EEs

It -is.in ‘this: conﬁdencc thaf_.

(19
we venture . to procced to fomo farxhcr X~

planatxon, and cxammanon of the two a&s"
in: queﬁlon. IR L L ; '

I’r appcars by the ﬁrft of ;the{'e a&s, :
that thc plan Hfor thcs reduéhon of inter

*by}thc Very ccmf’truftlon of xt,“ very much
“Fheé term of- fevem years, dur»-\
- dng ‘which this:.ldw: was' to.be: «gxecuting -

nperplexed

1tfelf; before”xt: could take full aeﬂ’eé‘c, A

“wolved’ fuch Varlety of ‘intricate: calculatxons, |
and igave fo many: différent: views of the fuib-
ject; that: thefeswas not one i’ a hundred .

of .thofe conccrned;; W ofcéuld artive’ at 2

clear and' comgotent kpoWchgo 'of the rea~
‘fons, upon - whieh ke |

‘give his affent? ‘A largc portxon of falth n’n
their' wifdam and foref ight, purified ﬁ'on‘x

all mixture of cntxcxfm, was, all that was
'ﬁeqmrcd uPo e iy |

H

o WH ETHER any other ViEWs were vell-»

€d- under this” dlfgulfe ‘and i :ny Wh’at

“they were, ‘tHis! wiiter ddes 1ot préténd to
“fay. - They’ themfelves, wh I}Pcroduced thixs |
'» plan, beﬁ know what they mtcnded by it.

B4

Dz | But
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'But to any conﬁderate pcrfon, who is'not in
°tHen~ “fecrets, it muft : appear, -that theit ‘aim.

was to continue the raifing of all taxes. ‘that
were ncceﬁ'ary before a redu&lon was talk-
éd:“of 5ithat is," 580,0061. * 4 year, ‘more
than ‘willibé iwanted.‘at- the ‘end of feven

g years, andb 290 oool slmmedlately, ‘com-
_mencing with: the prefent’year, when one
“half only: of the intended. tedution begins
toitake: place.f + Of the latter, at leaft, there

can be no doubt;’ fince nothing s 'faid in
elther act; concermng the:prefent eafe.of the
p@ople. Naysi:dt is-even, ordered. and 'ap-

ipeinted, “that all’ the prefent taxes. fhall be

continued, ias;a- fecurlty tothe. propnetors,
and that the, furplufes or. favmgs fhall, gote

the ﬁnkmg fund, and be applied towards the
dxfchargc of. thc ;prmc;lpal of the natxonal

B

“But how f’ar ﬁ,xch 3 ‘mctvhodnaf preccedlng

is confonant with the pubho good, t6 which.

| all new, rcgulatlons refpeéhng the, publxc re-
| Yenue, co'ught to, have: an . obv1ous and, cer-
fain tendency, we may leave thefc gen-

tlemcn thcmfef\;\e% ;wlqo' have made thxs

great /

!

,.[ﬁtlvc need of t»hem,'" 1s a moﬂ: ‘enormois m‘”
Juf’mce done to the )

~ jcaﬁon, the leaﬂ n;ed to ‘co tin;
~of the taxés, “as mlght be’ found- equivale
‘to the favmgs, Wthh ‘the" reduéh_ 1 Wo
‘immedlately caufe, 1s demonf‘crable b
'all controverfy SR '

great altcratxon m the nature of property,
to declarc and cxplam.

To contmuc taxcs, thn there is no p '

WHAT is it that thefe gentlemen ‘mean'

:by the pubhc good?’ Is' ‘the language of

placemen and'their agents to’be always un-

"lntelhgxble ? Tl they explam themfelves ,

‘‘‘‘‘‘‘

fully and candxdly uponthis fubject, other‘
'f‘perfons will ufe’the’ right, which’ they na— |
‘turally have, of judging agreeably to the in-

“formation of the1r fenfes. " The vulgar have

'noidea’of publrc good, whcre thé people
'do not recexve fome a&ual and’ poﬁtlve be-

neﬁt ‘or,-at! leaﬁ ‘afe not reheved from fome
| “burthcn, Undet-the - Welght of whzch they' |

- havc been opprcﬁ"ed and aﬁi:&ed

WH.E REIN
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‘ 'fou,x; property :

WHEREIN confiﬁs thc fpccxal favour qf
havmg our pr1nc1pal made 1rredecmable
durmg the term pf feven years, When by

‘aﬁ'ured _that 1ti is only to reduce the value of .
endof' thofe feven yearsf, :
If one thouﬂand pounds have been hltherto .«
% ‘worth to me forty pounds 2, year, ~and I had
reafon to thmk-j_, before the promulgatxon of
‘;the redution laws, that it would -contihue
of the fame value to the end of my hfe, or:

fas many years as the prmerpal remamed un-

dlfcharged it ‘¢ould certamly give me no
frue confplatron to be informedy that, at- the
gend of one year my thouﬁmd pounds fhould
be Worth but thlrty~ﬁve poqnds per ann.

iand at the end of feven years-inore, thlrty
'fpounds ]ber a:m s ionly Wlth tbrs extraordrs
n; 1y, addmon,ﬂ that it'is. granted to me, as.3
p rtrcular mduloence ot to ha.ve any pary
o my thouﬂlnd pounds 1e1mburfed till. the
end of thofe feven years, When ‘my.money
W111 have,, a&pally loft one. quarter part.of

its vn ék.; for fo. Lmuf’c eﬂ:eern it, .tho’:the

‘ nomlna fum f’all rernams the fam,c X becaufe

w111 brmg m; n. only three fourths o‘f the

:A?i ko X
. mcomcs

| Paﬁing of the laws in- quefhon. S

(23)

income, which I received’ from it before the

AND the hardfhlp of my cafe is fhll aggravaik
Vated if I dm’ obhged to reflect, that; ‘whild
my income is thus curtailed, r my neceﬂ"ary ex<

pences muft unaVordably continue the fame‘

~which will moft certamly happen, ‘whilé: nd,

,pron ifion is made to leflen the numbet’ of
. quantity. of thofe " taxes, Whlch enhance to

me the puce of almoft every commodlty,‘
that T can eat, drmk or wear. And I haVe
the further mortrﬁcatlon to know, at th

fame time, that this advanced price does not:'\

confift merely of the 1 money that ¢ goes tothe
fervice of the ¢ government, to pay the inte-
reflt or prmcxpal of the national debt, but
that it is:doubled by the charges of coIleé’c«
ing, and the extraordmary proﬁts exacted by
the 1mporter, manufa&urer or retaller, up-»
on whom - the colle&lon is 1mmed1ately
made, before ‘any ‘of the goods thus taxedf

“ean come into the hands of the confumer. i

IF the pubhc utlhty had been chreﬂy in

' -vrew, it rmght have been eafy unmedxately
10 have relieved  the people in the whole -
| fum of 580,0001 a year, to which the fan

-~ vings,

P

R



(2¢4)
vings, -at ‘the end' of feven years, will a2
mount. . In this cafe, there: ‘was. nothing to

be done, but to remlt taxes in thofe partlcu-

lars. where they are moft hurthenfome, to

the value of thefe. 580,000 L. clear f)roduce

in the exchequer, and to have taken from

the finking fund (which might. better have -
: fpared it, for thlS purpofe, than for any other,
as bemg more agreeable to the or1gmal in~
‘tent.of its mfhtutlon) the fum of zge,oool

a year, during the feven- years, in which the

‘half above three per cent. is to be contmued, ,

and the puncxpal to remam 1r1 edeemable.« .

T HE. very rehnqm{hlng the power of re-—,

demptxon, to WhICh the ﬁnkmg fund was_i

appropriated, in regard tofo large a portion,

~ of the national debt, as 58 mxlhons, and for.
a penod fo long as feven years, does.of itfelf

fuﬂimently fhew, that a ‘more proper apphm
cation of the produce of that fund, during
the tlme in Wthh the pnmmve ufe of it

. was'in a manner fufpended could not poﬁi«
. bly be made or thought of

| But when we' come to conﬁder, that m 
_order to raife the 290, ,000 L. by thie prefent
| method the fum of I Iéo,ooo/ muﬁ be an~
' | nually‘

‘ debt. '“‘@,.r‘“:_-")_,‘« ok

(25 )
nually levied -upon:the people;- ‘which Wé
fhall by and by:demonftrate ‘to.be: the:redl

 cafep*this fingular :method will'he: the: more:
vifible;: and, canriot bt ftnke every ‘readegy
who his’ either anintereft | injiog: a’ conce'r"ngf
for=the eife and- feh(nty of thie 'fub_]eé’ts?@f

Great Bntam.

ey s .\,x,

T’-HE preteXt for contmumg the fame leg

vies on the people; as formerly, was; that by,

fo domg, the finking fund would receive an
annual ‘increafe!:of .-290,000'1;; durmg the

feveriy yearsinegt )enfumg, and: 6f 58o,oood

afterwards': “which. fiims fill éa‘écumulatmg, I
and: ‘being added to the: other produce of thit:
fulndy would make 2 ‘véry- {peedy: pregrefsf .

i dlfchargmg the ptln(:lpal éf *the natflonal

MOrE: thah the bare fum, Accsunted for 1y

| the ‘treafury;- were-£6 bé raifed: ‘i the peo‘}f’ |
plets ‘and if the: relief of the’ ‘pébple; WhQ

have:fo long gx‘oaned under the & Prefent Burd

then of oppreﬂive (taxes, did' not deferve to.
“be firft, and: chleﬂy confidéred it ‘a prole& |
of thxs ‘nature, - But fisice the apologxﬁ: ofithe

St | E ._ T new

fi*”'ﬁm‘s Ts" very plauﬁblef 1n~’t?heory %{ﬂd ,
mlght have” beeti o in ‘praQice, “if” ‘noir,'
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new: Yaws has hxmfelf' pjamly— acknowledgcd;
in-the WOI’dS{ we have: unfed from-him, the -
" neceffity of paying this.primary regard:tq.the
- eaf¢ of the:peaple ;5 his own:{chéme may be
, p;@ducedy agfamﬁ, him;:ag;not havmg the leaft
immediate tegdepey, towards this falu,taty,
and moft defirable purpofe. Aid: that, in
order to raife 290;0001. the people aé’cually
p@y T xifzcwoel a: year; wxll m@ref ﬂﬂly ap-

5 SUCH iqfagek a@ thas, erm men; Wlm
by thenj, &poﬁ:s\ and: ﬁ‘xa.tlenng,ught to: be: thp
patrogs: eﬁ ~the publgc,; gahnot :but. be T6r |
fented. with. g(f;egt indignition; if- it:fhould

be fQ undexfepod by «the; m;ured peéplﬁx p

A ngtxem ,of ﬂayes und@r’ the: moft; ‘megn’
cxlefs of tyrants, Would fcarcely meet
| thh more fevere treatment, than Britons;
 who callm-n;hfgqulyes free, - ﬁa,bje&s, Jhave
| .IBﬂl‘?ﬁed on:them,. by the -prefent: fyftem:
We, are 3uﬁ;em$rgﬁd from:a bloody; expen~
 Mige,. a;;g ugfu(;gefsﬁz,l Wagss ,v,vhich indueced
foch, . dpgreafy of the; former national
“debty as. npxgv sequires. an- additional load; of
998,090 ], a,year, topay-the. intereft of. it
anly.. . The *condxt;ons 0f: the: peace; 1 by -
wb,xg:l} We a,re dlfengaged from that war;

: were

,,;‘”x ‘u.

‘were very much-unlike {fuch as Britons ufed

to fubmit to. They were, indeed; impofed
upon us by peceflity, -at a. time, when we

were reprefented, at leaft, as utterly incapas

ble of continuing the war any longer. And -

in {uch circumitances as thefe, inftead of giv-

ing -thofe fubjects,. who had fo chearfully

fubmxttcd to the burthen of fuch ‘extraordiz
nary and ineffeGual cexpences, ‘that relief

- to ‘which they had 2 matural claim; it
~ fhould feem ungrateful, by a reﬁned firetch

of -politics, - .varnithed over with “an un-
fubftantial pretence of the public benefit,

to contrive 2 continuance of ‘thefame load,
~which' themfelves had acknowledged to
be intolerable, ‘and urged as the motive of
their accepting fuch terms of peace,.as were
by no means to- the honoar or. advantage of
‘rthls nation. -~ : T 5

. -

THE ﬁnkmg fund 1tfelf to whlch the

290,0001 ‘a year, pretended favings, are ors
dered to be added, has, for many years, been
* the mioft convenient and ufeful 1mplcment of

minifterial bocus pocus. The mall addltlon,

which this fund will annually receive, with-
~in thefeven years; will be attended with; and"
even produ&we of 2 real lofs to the nation.of

Ez c 4,060,0001

s




4,060,0001 Aan the Whole {even years; -as will |
alfd: be' thewn in its- “proper place, byt an

uncenteﬁqble\ ﬂate of the a&'axr in plam
'1 numbﬁrs’ o as T an e S .

oy AND :furely the pubhc credltors themfelves,'

 who advancéd, -in. times of neceflity, the fe-
veral fums WhiCh confhtute the capltal of the

‘ndtional "debt;: or: are the’ reprefentatzves ‘of

thofe who advanced fuch: {ums, ‘are not/ un~

woxthy of: confiderationy as a diftin® body,
‘in-a fcheme which o much aﬁ’eé’cs theu prO«-

. perty; as.this.for.d general | reduction of i inte-
- reft-iupon‘ithe.loans at 4iper cent. ~But: how

- different . from this s’ the: prefent ftate  of
thmgs, When, tho the people In’ general are
~not.relieved;: a new: gnevance is’ impefed on
‘this fet’ of ‘men, who had all the {ecurity of

pubhc faith “in " their f'avour? How : cruel

is-fuch a: fyf’cem, Wthh ‘under the fair pre-

text of "puhlic utihty, confers no real ‘be-
nefit-on - the whole commuypity; - and yet-in-
- fli%ks a:new hardﬂnp on fo confiderable 2
part of that commumty, as: the body of pubw

l1c credltors 1

IT 1s: neccﬁ'ary to make ofic more’ remark

that s too 1rnportant to be omltted before .
ECES NSRS R E - we

\ <

S

‘.
(

we proceed to the e{hmates, thch thc rca, »' o
3 der, doubtlefs, by thxs tlme expe&s th

s. -

vaxhng fyﬁem... But a man, who' has. made

'dlhgent inquiry on - this fubje& ‘may, how-
ever, {afely affert, that, whatever the mana=
gers affect to fay, he has not been able to
* difcover any “inftances of new . hfa and fplrxt Sal
acquued to thxs credxt R ’

. Av,, v,‘

Tas two a&s bemg 1mmed1ately in force,

'upon thexr ﬁrﬁ promulgatxon, muﬂ: 1nev1ta-,.j, |

. ',Tbly 2

| THE law for the reduﬁlon of mtereft as
' 1t now f’cands, contams in 1t ﬁ1ﬁ1c1¢nt mattér
of provocation to deftroy the whole Cl‘edlt of
~ this nation. If that fatal eﬂ’eé’c has not hap-
‘pened, we muft. afcribe it rather to an:acci-
~ dental felicity, ‘than to any prudent1a1 mear
 fures that were taken to prevent fo.woful 2
. confequence. “This fehcxty feems to have a-
:rifen, chiefly from the: 1gnorance ‘of:rthofe,
who" are  interefted in this .event; but did
‘not difcover all the danger they; were run-
‘ning themfelves -into: - It ‘may not be: deg
. cent," after fach, an’ aifurance as has’ lately_
‘.been gwen us, to aﬂirm, , that our: credlt, ;
both abroad’ and . at home, tho it is- ‘not . -
ruined, hath greatly fuffered by the pre-
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bly b exﬁcu‘tmn their full extent, as thcy
have already begunto be: during the laft year;
- unlefs fomething better, without delay, can
be fubftituted in their ftead. - By thefe laws,
the prefent ftate nf °thc whole buﬁnefs is

" h‘leﬁy “thls’
THE rcdué’cmn th;ey cﬁ:ablxﬂl is. of T gber

€ent, on about 58 millions of cap1tal thch .'

g amwnts to 58’0;0‘@01 a year. P
{E’NF mmcty wherc;,ef bemg ago,ooo 1 s
,:!eferweﬂ to the proprietors for feven years,
| by the payment allotted them: of 1 half per
¢ent.during that term :~And the.othér moiety

- wor 290,000 1. s ordered to be added to thc |

':’ﬁnkmg fund, as an increafe of that pro
, v:ﬁon, for hqmda'tmg thc capxtal debt. =

-t THE alteratlon, Whlch was, fupermduced

" by the fecond a&, in contra&mg the feven

years; granted to the firft proprietors, to ﬁve~
' @nly, for thofe who had till then ftood out,
is.not taken notice of :in thefe calculations, . to

avoid perplexity. ‘'The number of fubfcrix
bers to the laft condmons is but fmall, in

‘comparifon with thofe who accepted the firft

and thc dxﬁ'crence, upon the Whole,, is too .

el o , - 4nCon-

[

| ‘t@ the proprictors, and, in'the - . . i
" courfe of fcven ycars, amounts i
to.. - T 2,030,000 ,{,‘

‘which goes: gradually tosthe

oo

'('3'IA)«

inconfiderable to be Worthy of noncc m a3

general vmw of the fubjcét

AT;

THESE prcmxfes bemg admxttcd the calt

Qulatxon ini thert ftands; thus ;.

-.'That-a favmg of’ 580,ooal per azzmmz
~ amounts in; feven years to:

4,060,000, ,Q
That half that fim i is paxd

i And that thc other mombyf ST,

increafe of the: finking; fund,\
w111 conﬁi?c likCWlfC of e

Tm s laﬂ; fum may be vcry eaﬁly m1f—

' ‘taken, by the’ unvvary, for a real favmg to

the: nation. of - 2,030, oco.: - To obviate this -

~ fallacious idea, it is neceﬁary to. take. notice;.
-~ that the account here: is only fuch: as:it, apis

pears in the: tranfaé’uons betwixt one: oﬁice

“and another s as, for, mﬁance,, betwixt the
' Exchequer and the-Treafury. It regards ons’
- ly:the net receipt at: thofe offices, and is Qs

thing but a mode of keeping then* accounts:
»clear with: ‘each; other,,v Dol

,,\_,,‘_ B I
R AN .

2,o3o,ooo< j;

1
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WHAT conceﬁns the natron 15 anothe‘r, :

and a quite different thing. The queftion
heredis, to know how much is actually raifed

SN upon the fubject, ‘and how: far! that {fum is, -

invreality,; employed o the pubhc advin-

- tageiocPerhaps anjexa®: calculation of the
‘grofs fum, annually raifed; Jis ot pra&1- ’

cable by any per‘fen,x except: by thofe who' -

are converfantrinithe- public: ofﬁces, g ;And> .
hOW Very thy thefe gentlemen are in com= v

- municating fecréts. of  this’ natutre; : is Well

known to all who: have had: ‘gccafion to apa

~ ply to them, onpatticular articles- only As
this~ knowledge, therefore, s wantmg, we

’ muﬁ: ‘make ufe of the beft means of mfor«- .
matxon that are’ "left in‘our: power.. LEAL

IT is the opxmon of fome gentlemen, whof
have ‘written® very Judrcrouﬁy .on  piblic afZ
fairs, that the “monies: raifed; -and celle&e&
by taxes fromthe! people, ‘amount to° near’
three times' as ‘much as the" fums ‘that are
brou‘ght into the’ Treafury, under- the title
of net pr ‘oduce. - The reafons-they give for.
 thisiopinion, arifing from the great number:

~ of officers employed in‘the: colleGiony fromy

mcrdents, from e}rtraordmary but unavoid-
AR LemE e e able

prodrglous fum of ~

(33)

able. chargcs, have greatly the axr of plau«

. | ﬁblhty

BUT, that we may not be fufpe&ed of :

a defign to exaggerate the ‘matter, we will

embrace the - more- moderate fuppoﬁtxon, B
which § puts the monies paid by the peo_ple |
at the rate only of two for one, of whatis
accounted for in the Exchequer. - This will
‘be fuﬂiment for our prefent purpofe. I a
 redrefs of the-matters complained of fhould
* be, takenin hand; it will be eafy for-our. le-
glﬂators to come . at all the exaGnefs that is
- neceffary, by ordering the ‘proper . accounts_ |

~ to be laid before ‘them. Taking the pro~
portron then to be, as here ﬁated <only twof\
for one, it will appear, . - e

That to. raife 580,000 l-g'r‘_ B

: upon the fubje&,  for the} |
‘ payment of mtereﬁ money,--,“;j;; )

there muft. be pald, in reali= R

ty, by the people, no lefs T
than double that fum, Whrch A
’ ""amounts to,. per annum, -

“And this being contmued
kfor feven years, will grve the

-

1, 160,000,1;‘ |

8 Izo,ooo ,C ;‘
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o (34
Ihe contrivérs of the. pre= oo

fent fyﬁem have apphed one . ..
moiety of the net: produce, or
- 290,000/ a year, to the pay- .-
ment of the 1 half per cent.
intereft, which, in'feven years Gl
makes R AR S 2 ogo,eoo ,(:

8o thatthe rernammg 16,090,000 £,
; lewed on the-fubject; upon account of the
fuppofed neceflity' of raifing that moiety of
the net produce (the ‘other ‘moiety of this
produce, not " bemg at “all’ wanted' for - any '

eurrent fervice) are abfolutely extorted from |

an’ exhauﬁed people, ‘to anfwer no prefent

~ good purpofe- “And if from thefe 6 oge,eool
we dedu the other moicty of net preduce"

- "or 2,030,000 /. more, there will I’cill remain 3
' '4,060,000 L which “are abﬁ)lutely ‘over-
‘raifed on the pubhc, and cannot anfwer any
‘purpofe 4t all, prefent or future, ‘except that
~of continuing and mcreaﬁng the general op-;
pleﬂ"lon and dxftrefs. . o

I'r is @bVlOUS from thefe remtuks, that
twice as much ‘money-is. raxfed on the peo<
‘ple, as is fufficient both ‘to pay the 1 half
per cent cintereft, and make an annual ad-
~ dxtlon of 290,0001 to the finking fund,

il - even

(35)
even fappofing this ' method of proceedmg

 had been moft ehgxble. :But fince it has
~ alfo been thewn, that it would have been
much better to take the intereft: money

from the finking fund, and relieve the peo-

“ple, than to make an addition to that fund,

by continuing the burthen of all the prefent

' taxes, the confequence naturally is, that the
whole 1,160,000 1. which is annually levied
| upon the people; under the pretence of pay-
- " ing only 290,000 l. a year,.is: altogether
5 needlefs; and can ferve only to keep up a

numbe: of ufelefs oﬁicers. i T

AND here the pl&ure anfes ﬁe{h to the .

_ f' 1mag1nat10n, ‘whether we. feek it or no, of
“the deplorable ftate of Great Britain, at.the

time when this power is- thus exercifed by

her unfeehng tafk-mafters. . The war, from

which . we had been releafed but httle more .
than a year, ‘had léft us loaded with fuch a -

new burthen of debts, as required but two

‘thoufand pounds lefs than a whole million

annually, to pay the- addxtlonal mtere{’c only
of thefe moft recent anticipations. - Was
thls a tlme, either in prudence or pthy, in

o Jufhce or humamty, to think of introducing
: fuch a new ftate, of the national debts, as
| Fz o Would o
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would. deprwe the proprletors of thol’e debts, |

’ ,who are no inconfiderable part of the na-
. tion of 580,000 1. clear revenue, ‘without
eafing. the -whole commumty, of which
 they are members, in the value of one fhil-
ling yearly ? Surely no. Wil not the con:-

 trary appear, in this treatment ¢ of a generous, :

. brave, and loyal peop]e?

HOW fuch a PrOJeét as thls could bc
formed, is in itfelf amazmg : and it is yet
‘more amazing, how it could be fwallow-
ed by the multltude under the colourable
,pretext of a nanonal beneﬁt, | o

THESE a&s have already been in force .

one. Whele year, | and by the execution of

' them, 580,0001 are 1n reahty loft to the ‘
pubhc. The reafon of this is p]am, though

- the reduction even of the firft half per cent.
~ did. not take place within that. year. For,
if it had been a fundamental article of thofe
laws, that the people fhould be 1mmed1ately
- relieved (as doubtlefs it ought to have been)

the taxes continued for the payment of the

inter elt {hould have been Jmmedxately taken o
V oﬁ' and the one _per cent, for the 'year jult >

: elapfed

(37)

'eiapfed as well as the one half per e cent for |
the fubfequent feven years, have been " if-.

- fued from the finking fund, on the [uppo- -
'ﬁtlon, that the other conf’utuent parts of .
thefe laws had been the fame then, as at

3 »'prefent. ‘But jtis demonftrable, that even |

., thig Would not have been the beft way of

', attammg ‘the, end propofed and we fhall

| preiently fhew, that it was very praéhcable

to relieve the people, to complete the re-

“duétion ¢ at once, to continue the rlght of

| redemptlon in the parhament to give better

fatisfa®ion to the public creditors, and to
provxde more effetually for the fupport of

the crown, all by one ﬁmple and plam law,

not lefs mtelhg1ble, nor lefs praéhcable, than

- the laws now in bemg

As thls better method however, was -

not embraced at ﬁrﬁ: and the damages that

: have hitherto accrued to the pubhc are 1r—, o

retnevable, the beﬂ: that can now be done
is to ftop the progrefs of a growing evil, by

a new redrefﬁng law, ‘which fhall correét

the fundamental errors of the laws now in
force, and procure all thofe folid advantages

' that are Juﬁ now enumerated ftom the pre~
, - fent ’.

<,
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fent time, not. only through. the limited
'term of feven years, but for ever after '

IN a word the hardfhlps now 1mpofedA
en the nation, though perhaps : not hither~

to feVerely feit, . are of fuch a nature, that
they muft conﬁantly increafe in the prefent

" courfe of things,_ till they. become intoler-
- able. They ought not to be contmued
'therefoxe, any 1 longer than Juﬂ: whxle are-
- medy can be apphed unlefs] the policy of
- the prefent times be utterly to opprefs and
- dxfcourage the people, and deﬁroy the trade, -
:CI‘Cdlt and real property of the natlon. L

IN the prefent Pcate of the 58 ooo ooo, :

there remains only about 7,000,000 un~

laws of laf’c feflion.. In thlS 7,000,000 if
we. comprehend the ﬁock of the South Sea
Company, conﬁﬂ;mg of about . 3,600,000 1.

there will then remain only 3s 400,0001 ‘or

: thereahouts, of unfubfcubed annuities : for

which, without queﬁxon, ‘there is fome ex

| 'pedxent under conﬁderatlon, ‘to bring the

propuetors of fuch ‘annuities. to a compli-

. ance, under the guxfe of fome fpecxous fa~
3 txsfaétxon ' |

 fubfcribed, under one or the other of the

I

IT s, umverfally certam, however, that‘ B
when any - work or. project. is originally .
wrong in principle, it cannot be fo amend~
~ ed, repaired, or fupplied, as to make it ef-
feé’tually anfwer all the fame good purpofes,'
as a2 work or projed, that is at firft con-
“ certed with better judgment, and has a more

thort and natural tendency to reach the

grand ob_)e& in view. -

| It is prefumed that enough has beeni

already faid to demonftrate the ~pernicious,

- tendency . of the Jlaws that are in force by

~ the two as of laft feffion ;
‘now executing every day, and' muft con-

‘tinue mereaﬁng the fatal effe@s of their o~
peration to the end of the térm preferibed
by them, unlefs an immediate f’cop be. putf
“to that operation, by fubfhtutmg a more ra-a’ \
t1onal and falutary laW in thexr ﬁead S

- THE remonf’crator proceeds therefore to

~ _propofe the remedy he has thought ‘of ; the

fplan of a new law, Whereby all the gne-q'" \
vances mduced by the former laws' may be

‘redrefled : and he humbly hopes, from the

vknown equzty of the Brmfh parhament U
L L the .

laws whxch are




the mtcreft Wthh many of the members
who compofe it have in fuch redrefs, éndr

(40)

_"v,the tender regard they all pay to their eon~
 conftituents, that a remedy, which is de-

‘monﬁrably attainable, will be approved and
e -apphed
~ ftart, upon this review of the fubje&; that

o would more- eﬁ'eé‘cually anfwer the fame:
. purpofe. SRR S ,f» 5583

‘unlefs fomethmg better fhould

Tms propofal 1s, that in order to reduce

o 1mmed1ately the intereft from four to three
iy per cent. ‘upon all« the debts- bearmg four’
. -per cent. to the end of 'the laft year, and’

~amounting to about 58,ooo,ooo, for thch

grofs fum the intereftof per cent. only, pro-

pofed to be taken off or. reduced ‘amounts’

to. 580,0001. a:year, an- oﬁ"er be made to

the propmetors of the funds, creditors of

the pubhc in the  faid debts, whether theyg'

have or ha,ve not; fubfcnbed under the laws

. now in bemv that on acceptmg, bya cer-
. ta;n hmxted time, - an intereft after the rate
of only three per cent. per annuin, commen-j
cing | from. Chnﬁmas laft, and to be redeem-

~able by parhament at. pleafure

have a premium; by way of mdemmty for

- thexr lofs of one_half per cem‘ for feven..

years,

\ ]

they fhall -

(41)

years, of fonr pounds per Cent. on. every’
hundred pounds of their prmcxpal

a negotzable 1ottery tlcket, orxgmal value

exght pounds capital; upon which an annual

intereft {hall be paid of threc per- cent. acs
cordmg to the value it thall bear among the

- prizes, ‘when deterrnined ; by the: drawmou

To. be- intitled to which tlcket every pro-,
. prietor fhall advance to the government the
~ other four pounds, which, with the gratuity

‘or_premium, make up elght pounds, the

or1gmal worth of the txcket at the tlme of

/ recewmg the fald tlckeu SRR SNTRE A

| THERE feems no room to doubt, but that ~
this propofal ‘when thoroughly conﬁdered -
and well underftood (and it fcaroely can be

‘miftaken, When conﬁdered) will be. accept-

ed by all. the propmetors . general be-

caufe the premium. of four per cent. is to be

' given at once, and is one half per cent. mére

_than what has been -granted by the atsnow
“in force, to'be pald gradually in the courfe
of feven. years, at the rate of only one half

per cent. per anrium.This needs no farther

' eXp]anatxon, it ‘being obvious, at the ﬁrﬁ
glance, that one half per cem‘. per annum, is
G o Only"r' |

‘and
‘that this premmm {hall be given" them: by

it e e SRt
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| only three and: a*half’ pencmf in the Wholé‘

feven: years. We may faitly add, that:four
_per eernt. 1mmed1ately iadvanced, " is-worth
more than it -would: be in’ feven: decmét e

-gual payments; - at- the diftance of a- -year
fromeach: other 3 confequently, ‘thati'the
fotir'; per vent.: premlum, propofed by ‘this

method, is: really miore than one halfper cent.,

 betterthan thé-three and-‘al half': granted

by: the prefent. laws, which: can: truly be

rated onlyasfo. much to bé advanced at the

dxﬁance iof three years and 4 half from’ thlS
tﬁne, which'is’ the medxum betw1xt ﬁhe

.....

Pr efent and the expir ation of‘the feven years,
“limited by the parhament for the payrnent
‘of that’ fum. Vi O SRS S0 {

§;“ e"

Now, ‘as 1t is‘not cuf’comary :for mankmd
- ( efpcmally in-an ‘age; which Cannot be called .
~ ‘the moft dlﬁntereﬁed) when an alternative
s oﬁ‘"ered to’ them, to refufc the . nioft ads
: Vantageous pait, and embrace” thiat: thch
is-the  leaft beneficial ;- we.may : fafely con~
“ élude, that this propofal,‘whlch m fuch
“different - refpc&s, is mamfeﬁly preferable
toithe: grants: contained in-the:pri efent 1aws,, |
o :lel meet Wlth" all the fuccefs that can<be
: ; W e ) e deﬁ'red, ‘

o I LR iy

t i THE legxﬂature,

timony. to-the: many-that have -alf |
tinguifhed. the ~prefent parhament, of that
juftice, magnanimity,’ conftant attentxon, and

~ fincere;; regard ‘to-the: -whole: community,

terms betw;xt thc pubhc and rthe pubho cre+
dlto;sw Wxthout the aux1hary V\;;emfm‘cqmenti

'?,,<!5

N
i Qf
TLN AL ¥ ' N &17‘ L ; Gii 1J

ADD fo thls,w that the Very proJe& ofra

lottery, in . which- there will be; fuch.a, muls

e

;tztude of. chances, cannot but have its; allure-
| ments in the profent‘age.,,

“ .;VV‘o {hall demon—

| ,any \other 1ottery, ;hat has been ln;, tuted by' .
authority 5 and confequcntly, that they cans
not:have any. ﬁgnal bad effe@, .cither upon -
tho dlfpoﬁtlon, or: the property of the. pco-

75, NOW:-in ; force, +will .4dd.a fre{h tef«-

which ought ever to chara&cnze the repre-l

! fentatwes of a free commercxal people. ‘ ‘The .

PR

;by paﬁingv vfuch;‘ ‘a neW‘
laW) fo. redrefs; the. overﬁghts Lof . the
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~ Commons of' Grcat Britain will openly ace -
knowledoe, ‘that, tho’ théy were’ prevailed
- on to'give a2 fan&ion o a pro_]eé’c lefs con-

ducive than they had"imagined to-the- ‘end

propofed Land attended’ Wwith™ greater difft :

culties in its progrefs to that end ; this was

- merelyvowmg to the éarneft reprefentatrens

of ‘men;’ ‘of - whofe abrlmee in fuch matters,

| and mtegrlty ingeneral; they had fiich an‘opi-
nion; a8 not to (ufpeét théy ‘could be’ mifléd
by fubmittir ‘g‘

thew, that, - 1n- order ‘to* obtaifia- redrefs of
grievances“ nothmg niore «is neceﬁary 'than
to make 2 ‘decent and: perfpmuous exhibitis

~on of them : that the ‘mere mrftake, lﬁ it

really were uch," of thofe who refufed t?h

terms oﬁ'ered by the former ads,” bedaufe

they thought them not altogether equitable,

ot agreeable to the: public fecurrty, by'which
their property was ‘held;’ is“not, “in the opia.
~ nion of a Britith fenate,’ a fufficient motive
to preclude ‘them ~from all” compafﬁon.
.In a word, fuch an- emendatory law wrll,

do equal eredit ‘to the’ good . fenfe, the

| _]uf’ace and the humamty of 'che Britrfh par-v |
,hament R R s

“to then‘ ‘guaidance. They will

| excufable. VI

(s -'

" IT wxll at the fame trrne, re-eftabhfh the

’ honour and credit of the nation in- forelgn,

countrles, where, in the' opinion of pérfons

. ‘who have' only the common -information of
| then' fenfes, it hath certamly fuﬁ'ered very :

conﬁderably, -
MAY a few words mbre be added! ;
fubje&~wrthout danger of offence ? to ‘pre

feribe, or even to advife;® mlght here be: m-'\ “

folerice 5 but to fuggeﬂ: ‘to make ‘an’ hum-

. ble tender of i oplmons 'which are'founded on‘ |
" 'experlence, x.wﬂl, it s hoped be thought ~

K

IT may fometunes be prudent, where the
end to be ‘obtained. is - -great and: nnportant
not to prefer the moft: frugal ‘means to thofe

which afford the faireft profpect of fuccefs,'

In the prefent cafe, thdn'which a more im-

portant can fcarcely evér arrfe, the prmcrpal/
~object is to make the fuccefs entire and ¢er=

tain, upon ‘terms the mof’c equxtable to all\
,' the partres mtereﬁed in‘it: and-if thlS .can-

| not be done, in every- refpeét Wlth all that

eeconomy Wthh mlght be deﬁred Where, |
* | the

-

i
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made_fuﬁicrently apparent. el g

(4-6)

the ultxmate point is to fave; it is fubmitted
to: . fuperior , judgment, which . of the two
“ought ito be rifked, the completxon of ‘the

Whole Work or the chance of a little extra-

| 'ordlnary expence in tthe proglefs of ite, o

Ws Wlll only Juf’t add Wlth regard to
lottcnes, that they are not always of fuch
| perprqous confeguence, as the prejudices of
our,pelitical . reaﬁoners affeét to make. then,
Somer perfons

. tagesxtoethemfehfesuv\ But why ﬁ;ould thefe' “

be-grudged, provided they are; moderate,

- when the: proje& they neceﬁ'arxly attend - is
- obvioufly  calculated for the public utility?
That this. is: the cafe, in the propofal now

under conﬁderatlon ~has we prefume, been,
29 P P

'IF :thrs redrefs (houid:take place,ithe pro-

‘grefs and eﬁe&s of its. operatlon may be thus | '
: calculated ; TR

mllhons, tho’ borrowed on annuities: at. three
per cenf. is.in reahty 1a1d out, ‘and. advanced
SN “to

~Ma¥ys by every ‘

RSN

THE premrum of four per cem‘ on 581'

(47)

o the proprretors, as an 1ndemmﬁcatlon for

their lofs’of ‘one half per ‘cent. in feven fuez

ceffive: years: 'The whole: amount of > this
premrum is 2, 3zo,oool of Whlch the year~ ‘

ly mteref’c is 69,600 L

AND 1f taxes, to the full value of 58o,oool |

a year; are-taken; off, from- the inftant that
this redreﬁing {cheme: ‘begins to operate (as
in‘juftice théy- ought to. be; fince the necef~

fity of levying them will no more: exift) there
will be juft an equal fum. faved in-the term;of
two years, in difburfement from the: people, L
to counter-balance thrs defeé’c in the Income.
or. recelpt at. the Exchequer. . ThlS s, per-

feétly 1ntelhg1ble, and fets the whole. aﬂ'axr in

a clear and 1mpart1a1 hght Wlthout the leaﬂ: -

referve or collufion. . The. gvernrnent do, in-
‘deed, Pcand charged with- a new rent of
69,6001 a year, for 1ntere{’c of the preml-
‘ums advanced but What is. thlS fum, when
Welghed agam{’c the more Wexghty conﬁder—-
ation, that the . government ‘will remain for
-ever drfcharged from an intereft of 580,0001
‘a year, and the people from the actual pay-
ment to make ~good that 1nte1eﬁ and the
charges of” colleé’ung and’ 1ncrdents,
I 160,000,1 at the ﬁr{’c hand “that i 1s, “ac-
cord-

“of |

e s et e e e
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'cordmg t& thc mode and proportxon, whieres |

o in all perfons are affected by the taxcs they

' pay to'the. government whether more or lefs’

. gy’ be finally. received. in the treafury, as
. the net produce of thofe taxes?.

",!'

L -'I?ﬁ-ERE : cann'o; :be? the Ieaf’c ‘r'eaféh,: thérc-
fore, to apprehend; that any new burthen

will,: by this method,  be" impofed on the
\ pubhc, or that the reduc?mon of mterel’c will,

~ be paid for too dearly, by the eﬁabh{hment of
this 69,6001, 4 year ; fince it is'as manifeft,
as-numbers can make thmgs appear, that
| 580 000 1. vifible iffue from the’ treafury, |

) and double that f’um, or 15160, oooI ~cer-

tamly drawn out of the pockets of the peo-
pley- will, from that inflant, be-faved to all
A perpetuxty - If this propofal fhould be em-
braced,’ there will, indeed, be grateful ac~
knowledgments dueto pr ovxdence,whlch has
. pomted out {o falutary a remedy for our pre-‘ |

- fent bleedmg ‘wounds ; but no caufe for e~

, pmmg at the expence that w111 be mcurred |

1

/m effeétmg fo capltal a cuxe. R

LET us expatxate a httle on the advan-'

R tages, Whmh muf’c unavoxdably ﬂow from -

‘a gene-—_

(49)

a general redrefs, in the manner here pro»

_po{éd S e

IT is not to- be doubtéd but that the res

duétion will univerfally take place; except

o perhaps for the capital ftock of the South
- Sea Company : and, if.this exeeptxon thould .
actually ftand in the way, it may not be a~
-mifs to leave the original fund in the ; prlml-

tive ftate of its firft mf’c1tut10n, 1f it is. the.

" company s nght. 7

THE parhament by fuch a IaW as is here

~ propofed, will refume the right, of which |

it ought never to be deprived,’ ‘nor.can be
deprlved otherwife than by its own. autho-
rity, of redeeming, when it pleafes, any part
or parts of the national debt, by a reimburfe-
ment of the cap1tal loan.  This right, by

the laws now in being, it hase‘ntirely.give'n

uP

As there Wﬂl be 580,000 lottery tlckets,

: ;for each of which the proprietors are’ pe-

remptorlly to advance four pounds to the

" government, this will 1mmed1ately raife
°2,320,0001. for’ the public fervice, the ap~
1propr1at10n ‘of which may, and ought to be, -

L. H ' entlre-

P R RS T b ey et T L S e S i i B e e

R

e



A D T TR T TR

(so )

: enmely at the: dxfpofal of 'the: parhament. B
This {fum ought to be confidered: as fo. much. .

borrowed on annuities of three per cent. to
be: emoloyed for. the {ervice of * the nation,

- and in eafe of  the fubje&; with regard to
fuch’ taxes as.are: moft burthenfome .What

thofe taxes are,’ prwate Judgment -after in=

timating as much .as becomes’ ity ‘muft: fis

“\",_*nally be left to the ‘collective fodom of the
‘nation:’ But certain it 1s, ‘that {o large afum,

“however employed to.the relief of the peo~
~ ple, muft'be Drodué’uve of great, and aI- .

-mo{’c unfpeak'tble advantages., T

IT may be ob e&ed ¢« Tnat 580 000 wﬂi
he a moft enornmous number of tlckets that

the fhare of them, which muft fall into the

hands of thofe who have large property in

“the national debts, may become a burthen -

‘and Ancumbrance inftead of a beneﬁt and
that the tedious mconvemency of drawmg

fo many tickets will give difguft, as it muft

- occifion a great wafte of time, and a long
‘fufpenﬁon of that decifion, on’ ‘which the
hopes of many thoufands Wlll depend al-
mof’c to. the laﬁ: EI Et o :

_dented; but, that. methods may be. found

ity as a fmaller ‘number, by dividing them

»( :5%; )
IN anfwer to thxs, 1t 1s agreed 4 That
the number of tickets is, " mdeed,,unprece« |

out for drawing them;,. with as: much faci

into claﬁ'es, fo that the fate of one: clafs
thall determme that of all the reft, of Whlch
the numbers muft be throughout progref-

fively fimilar.”  For inftance; fuppofe the
“whole five hundred and cighty thoufand:
tickets to be dxf’cnbuted into five clafles;. of U
‘one hundred and fixtéen thoufand each, and

'dlﬁmgmfhed by the letters A, B, C, D, E
- It is here plain, that the drawing of the clafs

A would determiné the fate of all the other..
cIaﬁ'es, ‘and that Br, C1, Dr, E1, would .
be’ 1nt1tled to the fame prlzes as A1. ..'This
may be farther illuftrated in a- complete;
{cheme of the lottery, if the plcfent pro-r'
pofal {hould be acceptable. O

HOWEVER, ‘as - the fpmt of gamm’g, a-t_ x

f thls time," prevallc all over Europe, and’ had -

better, fince it cannot be: totally fuppreﬁ'ed

be diverted to the fervice of the public, than .
~tothe private ruin of ‘individuals ; this re-

monﬁrator has thought of amethod which
. . H2 ,lel-

N
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~will make that general fpirit to turn, for

~ fome: years,: to. the - advantage of England,
by attra@ting commiflions from ' abroad,

(53)

tribute to the general utility of thxs natlom |
Perhaps his hints, at their produ@uon, may
appear imperfect and abortive ; ‘but, if they

) e whxch will occaﬁon, if not an mcreafe of
PR {peme, yet a more quick and beneficial cir- |
' culation of it in- this kmgdom..\ The plan
| R ' | of this feheme he will lay before the public,

are radically legltrmate, and produced from
indifputable prmc1ples, they will, at leaft,

furnith matter for i impre ovement to others of
more extenfive capacity.  He Wlll wait w1th

g B if he. meets with . encouragement from au- patience, however, to fee the’ fuccefs of the

. n thont}’» by fuch an acceptance of . this, as ‘prefent reprefentatlon, before he' grves any

\ ~ heis fully convinced it deferves. . Without - farther troubleeither to hlmfelf or the pubhc.

a’; . fuch aregard fhewn to his honeﬁ: endea- ‘
:r  wours, itwould be heartlefs to continue them; i ’TH OU GH it be fald of the Almlghty(,
gf < and frurtlefs to burthen the world with more 'l {hat he cannot  lie, yet this. is; without the ”
| S wrrtmgs, of fuch a natule, as 1t did not’ B leaft doubt, concerning his omnipotence : In’ - i
. Vrehﬂl, o e | like manner, it may be faid of the Britith ;
u R L e e , | parhament that, it cannot poflibly do. 111 BT
| R THE remonﬁrator f'arthcr apprehends, . _but this with an additional Jakvo, that isin- ol
' | that he can render yet more important fer- | feparable from all humanity, and degrades o
ilifr e vice to the nation, in matters-of ‘more laft- . the higheft perfeGtion of human wifdom, ol

cing comequence than thefe, of which he

H fes, if the blefl - j \\m a comparrfon with the deity ; that i it can-'
~ now treats, He propofes, if the ble ings ]
R i

‘pot knawzng{y do’ thlS il Though its power R i
of life and health be continued to hxm,

I to- be uncontroulable, as far as human power 1
1 “do this. w;th all> convenient expechtron, by “¢an be fo, its Judgment is not always mfal—-’ -
I addrefl}nor fome thoughts to - the- public, lible, or guarded againft every deﬁgn tO, S
. which, if they are not approved he is cer- : mlﬁnform or mxfgurde n:, MR S
| ;

i ~ tain can do no- Injury ; but if they are aps ERE | b e S ll
| .proved as he has reafon to. hope theywxll‘ B R L P P R To

bc he is conwnch Wlu moft ﬁgnally com, - | l , L v- :‘ jV_i, “ S | ‘%;
R : RN tnbute - i ' ' f
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. To seturn from this digreffion (if that

may be fo called which obvioufly tends to
cxemplify and illuftrate our fubjec) ; let

~ Itbe remembered, that, in confequence of
the full execution of the laws now in force,"

the annual 1o to the nation of 580,000/
vifibly negotiated in the public offices, will

the fum of 4,060,000, of obvious lofs. And

we - may with  great truth affirm, “that the

real lofs; .though a- third ‘part-of it be not’
16 obvious,, '-“’V»,i.:us’T agreeably to the calcula-

tions we have given, amount to-no lefs than

6,090,000l The 290,000, continued to-

‘be-levied on. the public, without neceflity,

and diverted to the ufe of the finking fund;
15 in reality, fo ‘much lofs to the people,

Whecan beno io‘thélfwife_ ‘gainers, ‘in mats
- ters of this nature, than by an alleviation of/
- tthUf then immediately - incum entf,:jS/“

them el ey

KR PR
P

‘hibited

S S
 though he all along fubmits to better judgs
‘ment, that the propofal ‘he has now ex-~

(55)

hibited will not cafily ‘be matched, at

the: prefent, for the facility and conveniency

- with which it may be executed; and the
- great advantages of - which it muft natoral.

ly be producive. - There is no injury:to

any perfon' whomfoever, either attached to

it,.or that probably can flow fromit. There

is nio bad - intention, diGtated by refentment,
levelled even againft ‘the ‘propofers and a-
gents in the fcheme, that is here condemns<
‘ed: " "Aswe cannot ‘abfolutely convictthem
‘of - any fraudulent defign, we have no ob:
- je&ion to the fuffering all that-has happens
~ed to pafs,' as the effett of inadvertency
“and involuntary error. Nay, weare willing
‘to-allow, that what has already been done;
‘though it has not.a dire& tendency to the

great end in view, has, however;: fo far

paved the way to a general reducion of
intereft, on the four per cents, that the e~
~ vent itfelf is ‘become certain, and may be

terminated with much greater eafe ‘than it

~ could have been, if- no previous fteps had
been taken, that .might introduce the -pre-
fent propofal. L

'

. ArTER all thefe explications, it is ;'cﬁon‘-f |
ceived, that the plea of not knowing the.

beft

T L
T L A A S o e A s s e
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'bcﬂ: méans of redreﬁ'mg the gcﬁera.l gries
vance will no more exift:' and, in this cafe
it cannot-be doubted, but that the redrefs;
fo- obvioufly- and ~ cireumftantially - pointed
“out; will be chearfully undertaken, and ac-
‘ coxnphfhed with all that juftice and equity,
“which an. oppreﬁ'ed people ‘have a right

to.. exped; - and' ‘may with the = greatefk

conﬁdence depend upon from an illuftrious

aflembly,. chofen' from - -among themfelves,
and charged with all the cares that regard

the fafety and Well-bemg of the whole com~

mumty, of Whlch they are members.

THESE gentlemen, thus honourably dxf

tmgulfhed and delegated; will bave the fas "
tisfaction to fee joy diffufe itfelf afreth over

the countenances of all their fellow citizens;

heaven ‘will be invocated to let its bleflings
| defcend on: then‘ heads, for thexr readinefs. to,
-do Ju{hce, to rémove every grievance, as foon
- as it is difcovered to them, and to confer alt |

~ the good within the reach, of a. power, that'e |

is almoPc uncxrcumfcnbed

As thofe at the head of aﬁ'axrs, are, doubt-
lefs, the beft Judges of What taxes ought to

.. -be.

(57

be. taken off; in order to givé an, mnmedxate"

‘eafe to the people of 580,0001 a:yedr; net

produce, in the treafury ; this remonﬁtator

“will. enly take the liberty to intimate; here
;hxs own oplmon, that: forne attention to the -

| ~_.laﬁ five per cent: charged: on. allidry. goods ,

imported, might be produé‘cwe of very bes

neficial effe@s. . That new impofition.is very

| ff*everely felt by :our ‘American - colonies i in
particular : nor are the planters and mer>

chants only affe@ed by it, ‘but the publicin

general

‘For tho’ five per cenf. in matters
of trade, feems buta: fmall propomon of the )
'whole, yet fuch isits operation: here. (as can
be: fhewn, when the demonf’cranon 1§ called

" for) that the capital of ‘many’ perfons, intes
refted’in: thlS trade, is greatly reduced by it

and fuch s its* permaotms eﬁicacy in‘one

form or other, at>leaft on fome artlcles, that

the retailer and ‘confumer are mJured by it

to the value f 1o lefs than twenty Of thlrty
| per ‘centi
tionsto- trade in general ‘andi it'is the: more

Tlns is; doubtlefs, 2 great obftruc-

gnevous to Brltons,t s thefe fatal ‘Gonfex

quences extend chleﬂy to our own plant9t1~
“ons ‘in the Weft Indles, which are, ‘at the o
| ’f amne. nme, fubje& toa perpetual and danger-

Sl I B ;:.:~‘..;,,.; OUS

v
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ous- nvalfhxp from mduftnous and vxgllamt
nelghbourg_ I TR T ST

THE Gl duty is hkewxfe 4n ~1mpof’c of
the utmoﬁ bad confequence: for, tho’ it does
‘not. fenﬁbly affe@t people in eafy circum-
Pcances, its fatal 1nﬂuence ‘extends to navis

. gation, and makes a conﬁderable mcreafe n
freightage. - Itisa grlevous oppreffion onvall
the laborious poodr in the country, who em=

ploy. themfelves elther in the culture-of the

lands, or in the, manufaéture of ‘our. native
commodities. . The way of living in gene-
‘ral, among thefe low people, requires very
confidetable quantltles of provifions, prefer-
ved by falt, which, as the families of the

poor . are - ﬁequently very. nuinerous, be~

comes in the ‘whole a very. heavy expcncc
and great burthen. Ll 5

TH'E fame tax i‘s, and ever will be while
contmhed a great obﬂruéhon to all thofe
 fchemes. for ‘extending the Biitith fiheries,
which feemn at prefent, with the utmoft Juf=

tice, and reafon, to be favourite fubje&s with

the people of thefe iflands. Without relief
in -this article, 'itis to be doubted .that the
hexrmg fithery Wﬂl in, fome meafure lan-

gmfh

i

’( 59 ) .

o’mfh and -that - the fithery for pxlchards, 5

cod and other {pecies, yvﬂl never be adw

Vantageouﬂy e&abhfhed

Thxs grlevance arlfes not merely from the

~ duty. nommally paxd but from the many.
frauds in confequence ofiit, Wthh are com-

‘mitted by thofe. thmugh whofe hands this

. 1nua1uable commodlty paﬁ'es, but for Wthh

no pretext could remain, if the duty on'it

‘were. wholly taken oﬂ" ‘As for-what has

~ been borrowed upon t;hls duty, at the rate

of . three and a half per cent. -an. agreement

might be made with the. creditors for an in-
dcmmﬁca.txon by 1otte1y tlckets, or by fuch(
- other means, as -to. the fodom of parha-
fment {hould feem moft convement. ‘Even. -

the prefent fcheme: (with all dug deference

- be it fpoken) would enable the legiflature to
| redeem the whole falt loan at once, without
any new duty; out: of the two: millions
three hundred and twenty thoufand pounds,
- which would be: advanced to: the pubhc by
_the four pounds upon every t1cket.

SR Iz ABnef

et s
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. 4 per cents per ann. is

A Bmef State of the Whole Argument
' HE pubhc debts, for:whlch

; e 58looo ooo.
" The mteref’c of 58 oob ooo at AR

/ ,320 ooo
- Of Wthh the fourth part, pro- o R e

pofed ‘to’ be annually faVed by e

the: redué’clon of 1 pt?r cem‘ at"’fj e i
the end of feven Vears, is+

AR durmg thofe feven years 8B
in Whlch the' credltors are to re.. boioresh

ceivethree and a half per cem‘ the b ST A

annual favmg g5l T ’ Go
But it has been thWn, that S e el

”upon the moft’ moderate calcu—' - S
. latxon, the’ people pay ol fories i niiin s

very 11 that s brought inte’ o o
the treafury fo thatfor the o 2o
580,0001 'or' 1 per centiion: the vl

- 53,000 ooo, the peoPIe aé’cuallya-;f@« WEREE

pay | 'I'-.,'Ivéo,oo,o
And as no abatement of taxes AR

‘has. ‘been made, in - conjunéhon ']'

W1th, the faving upon the inte~
| o el

| 290,0001 are annually wanted,

‘thofe feven years, thls over-rate

(1)

reft of the nat1onal debt elther ety A ToT

for the feven years, ifv-which it

or for the fubfequent fimewhen - ;;ivzv,
the reduction is to ‘take" place, v oo
and confequently ‘thevowhole 77 [+

580,000 1. per ann. will be faved =~ ool

it follows, that the public:is un- - S
neceflarily charged ‘during the "~ o e

 firft.feven years, Wlth an over- f S inne

rate of ,0
- And dfter the expwatlon of - T AR

WIH arnount to the' entlre fum of Ia 1:;6'6,"656

870,0001. multlphed by AR
{hew, ‘that ‘the pubhc, in' the
courfe ‘of ‘the’ feven years next T i
enfuing, i’ condemned toan ac-'* A
tual Tofs of * Nt " 6,090,000

“This laft calculation fuppofes RIEI

s it neceﬁ'ary, “that" the Pubhc - e
fhould pay:the one half per cent. T

'AWhICh the creditors are to re- 10

ceive during the feven years. .

‘But it has been further demon— T
ftrated, that the 290,000 "
' being the amount of the half "”“f"?f"
}5&7' cent.. mlght “have been

more

T L L R T e S AR wm T o

Ty o e S T e

s,
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- of the whalg favmg, is in fa&,:.f

(62)

more equltably charged on thc, IR
ﬁnkmg fund ;’ fo thatthe public. -
which ought :te: have bcen m=-. 0o
mediately eafed to: thie amount’ " -

charged with!an. ovcr-rate, m:z* T

the whole fevgn, years; of .. .+8,120,000
Ana for ever after;in the pre-f’ bt
fent frate of thmgs, Wlt'h ampane. -

~ nual over,rate of: 1 Iéo,ooo

!; ,,) re e ‘. B

For as to the zgazeoel per ann, ordered
by the prefent laws o, the ﬁnkmg fund m-!

| 'of no avaul to, the 1mmedxate rehef of the peo-
ple, who contmue ta pay, their Whole taxes,
and confequently to pay : for thls 290,000 1. as"
~well as- for the hke fum appropnated to
,the ha,lf sper. cent, no lefs than - 580, oool

fo: that the true. Pcate of the unneceﬁ'ary pay-
ments, Whlch mlght a,ll havc cealed, if only
290,000 L. per. ann. had been taken from the
finking fund will, appear to be. SO

‘To the pubhc credltors one half pg,. j,;'*"a" IaeE

eent. on 58,000,000 " : S 299 000

- Expences of colle&mg and negotxatmg _ R

the fame o TR zgo,oooL Paidriz
To the finking fynd .. 7 = 290,000, .. . s
Expences of colle&mg and negotmtmg ’ :

as before v zgv,ooo

TRt L ‘ S A 160 000

- We
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WE put thlS cafe in thefe d1ﬁ'e1’ent hghts',‘

fallacy in the ftating of it. Now the the-

thod by which we propofe to eafe thé peo:.'

ple from the actual paymenit of 1,160,000,
a year, or 580,0001 a year, net produce at

the Exchequer, is thxs. PR

THAT taxes, to the amount of 580 600 l_
_;’)er aunum, net produce, ‘or 1,160,060

per annum, aCual ‘payment by the' people,
- be 1mmed1ately réleafed :4nd - repealed,

that every one may be fatisfied there is no -

fuch manner, ‘and. upon fuch articles, ‘as: tcb' )

the wifdom of parhament fhall fcem mo&
convement., : ek SRR

Tuar th‘e entire reduction of intereft on
the 58,000 oco from four to three per cent.

may be enacted to take place from Chrift-.

mafs laft, when, by the prefent laws, the
reduction of only 1 half per cem‘ 1s to

‘ commence. S

- TuAT. linworder't'o ‘indemnify' the credi-
tors, that have property in thefe 58,000,000,

a premxum of - 4.1 upon every hundred be

gwen to them in a transferrable lottery

' txcket




- the fum of

(62
tlcket the or1gma1 value of' whxch {hall be

| ;81 to the beareu i i ey

N B It is hcre obvxou,s, that fOur ;m‘_

‘ cent. 1571 half per cent.. ‘more: than would a=

rife. from the annual half now granted for
feven. fucceflive yearss “and becomes fill the ‘
more valuable by bemg given at onces

THAT in; order to. make up

every jproprietor. do’advance to B P

‘the government the faid fumof -~ = .
4l for every tool. of ftock R
in, his poffeffion ; for which he ' S

. fhall be intitled to an annualin- -~ ¢

tereft of g per cent. By this. ... .0 .

.method the government will ..
be 1mmed1ately furm(hed with
,{: 25 320,000_

‘whereas the valae of the prefent. gratultyf
can be computed only ‘at the mean dxf’canee
of three years and-a half |

S the other 41 upon each; ticket, s

WHICH fum may be apphed elther te:/

dxfcharge the cap1tal of- fome burthenfome

tax, 0 the cuxrent fervme of. the . f’cate m_

(65)

eafe of the annual fupplies, or to what etller L
purpofe foever fhall be judged moft proper.

TraT the 3 per cent. on this
new loan of 2,320,0001. will

~ amount annually to no more

than- | L 69,'6(\)0"

Whazcs may eafily be taken from the fur-
plufes of the remaining taxes, without any

‘new burthen on the people. -

THAT to obviate the objection againft

the great number of 580,000 tickets, thefe

-~ tickets may be d1v1ded into different claffes ;

fo that the fate of one clafs may determme

that of the fimilar numbers in all the other |
| cla_ﬁ'es, W\xth‘refpeé't to blanks and prizes.

TuAT the prize-tickets aftef‘draWinge_'be _
transferrable, as fo much ftock, anfwering
to the value they acquire in the drawing.

FPINTIS
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- we. thmk proper ot to fupprefs.

APPENDIX

"'PON revlewmg the foregomg;

fheets, a doubt has occurrcd
whxch as it feems of i lmportance,

l',u -
e il

THE feveral taxes, Wthh “were" a’c ﬁ:ﬁ;
gwen for a number of years,: :and: have fince:
been made perpetual ‘or'which: were origi~
nally: granted in: perpetuity, 'were:all appros=:

puated to the dlfcharge of thofe particular

lpansjcor pattsof fthe  national debt, for

Whlch ‘they were inértgaged:fo ‘the: refpecs:
tive.creditors. . Now the dlﬂicuity istoknow;
whether, tho’ the; ‘great power of the Britifh:
o parhament be: acknowledged it: Would be al=:
together .confonant with  the honour; igood -
faith, and. wifdom of’ that - 1‘luﬂ:r10us aflfems:
bly, to reheve the people from the: payment:
of any. one of. thofe taxes, bcforc ‘the credi=-
tors, to- whom it- ﬁands as . a- fecunty, are’
paid off, or- otherwife: fansﬁed?’ ‘Would it

not be neceﬂary, therefore, in cafe a law

fhould
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fhould be ena&ed accordmg to the tenor of
“this propofal that the particular-; fecurities of
the feveral loans fhould be all given up and
 difcharged;; and- the. aggregate amount, or

produce of’ all the taxes, accepted as a gene-

“ral and comrnon fecunty for the Whole ac-
eumulated pubhc debt ? “

-8 voria eealifieh 6f t‘he"f‘ﬁﬁii?;" would
all the public’ ‘creditors’ upon the fame: foot~

i

 ing, and could not - be injurious to any of
- thHem: for the: fecurlty of the: Brltﬁh p rha,- e

ment would be. equally vahd o every crex

- ditor in-this general s manner, ias it HOW  is'
- under; the' feveral partlcular fpecxﬁcatlon AR

;‘AN” uaxon was mdeed 'formerly made ofA
the three old funds,’ and the famous’ ﬁnkmg

fund, for:the payment ofith&old: debts, apss .
pomted to‘arife out of the; Iurpluﬁ'es of ithemy o
all.in: common. :Buit we dol not- remember,f R

that any: «fuch coalefcent Iavv has: been made"

with+ “regard:tor'the new> louns;” Which el

ST S

main feverally detachd from? eaeh ether,*

- and from the old! funds 3 eXCept where’ ithe
‘ furph,ffes of them- are:ordered ‘to- the ﬁnk-zf ‘
lng ﬁmd by a fpecuﬂ appemtment, o ij-i |

plit
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Tms creates a perplexxty and mconve-
mence, Whlch it 1s prefumed mlght be ea~

, ﬁly removed by a claufe to the followmg
a ‘purport | B

/

. Lo LT
\,.x,; R A e \ \.‘ \u"..‘...} Do

o« THAT the pubhc credxtors, propnetors |

o« of ftock, fhall’ -accept this gratultous pre~
| “‘ mium ot xndemmﬁcatlon of 4 per cent. by
g lottery tlcket in fall payment of then:

« cap1tal now bearmg 4 per cent, per ann..

o« by domg Wthh they fhall be entxtled to

‘‘‘‘‘

« pltal f’cock of the fame Value as thelr for—

¢ mer, at the mteref’t of only 3 per cent,”
¢ ;ber ann. fubjeé‘c to be redeemed by parha,
« ‘' ment at will : and that for this new loan,

eor cap1ta1 they fhall. have the fame fecu—-\ t

¢ rmes, as zbefore, in the taxes now fubﬁﬁ:—
“ing; “but- with this condltlon, that. the

parhament fhall have liber ty, in PrOPOI‘thIl \'

% as the rehef of the pubhc becomes prac-_ -
S« tlcable, to take oﬁ" and abohfh fuch par-
. s¢ tzcular taxes, part of the fald fecurltles, as.

,' « to the Wlfdom of the houfe {hall feem moi’c
s convement ; or to ef’cabhfh fuch new and
< lefs burthenfome taxes, as  may be fuﬁiment
B «in the room of thofe, which are. now
S found moft grlevous to the peoP]e.

By



BY thxs means, there would be a general

~ union of all the national debt, at the rate of
~ only 3 per cent. mcludmg the 1 twenty mllhons |
of funds, that were created at that rate. |

'iAND ,1t' mlght be neceﬂ'ary te enaé’t\ far-,
ther, in order to complete this union, or co=
aht1on, ¢ That fuch of the pubhc cred1tors,
““as’ hve in Great Britain, fhall’ have fix,
e months, and ,thofe who reﬁde beyond fea@'

L one year, aillowed them to ﬁgnlfy elthem ,
«'to the, Exchequer or T reafury, if, they3

« thmk proper, their non-acceptance of the,
« terms propofed and diffent from : any. law,

RS alter the. fecur:tles they had at the firlk,

5

cé: advancement of therr refpeétrve Ioans

T he leglﬂature Would then ha\ze tlme tQ

take ‘fuch othér meafures aé mfght be ne-
cefﬁry and equltable, with’ thefe dxﬂ‘entmnt o
creditors : and a8 to thofe. who' mlght not

- make- any fuch ﬁgmﬁcatmn, then‘ ﬁlence‘
fhould’ be deemed a comphance Wlth the; !

condluons, offered foran union. Wxth all the

. other credltors of the pubhc. ; S




