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SOME

Confiderations, &c.

¥ T has, Ithink, been the pérﬁcular ,

good Fortune of the Egff- Indiz Com-
- pany, that no Branch of our Com-
merce has been {o ftrictly and fo thorough-
ly examin’d as that to the Eaft-Indies. And

that all thofe Objetions which fome Men.

either thro’ Prejudice, private Views; or

- Unacquaintance with that Trade, have
- made at any dme againft it, have only
given an Occafion to others to inquire
more fully into the nature ofit, and to fec.
before the World all its real Advantages
in a better and more proper Light. - As
the Reafon and Nature of Trade began-
to be underftood, and Men became ac-
quainted with the whole Scheme, and the
Dependance of one Branch of Commerce -
|  upon another, the Prejudices and Objec-

B tions
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tions agam{’c the Eaft-India Trade infen-
fibly wore away, and that which before

‘was look’d upon with Diflike or Jealoufy,

had the ftrongeft Sanction and Approba—
tion of the Legiflature, who have often in
A&s of Parliament declared it a'moft be-
neficial and profitable Trade. The De-
fign of this Treatife is to thew the Reafon-
ablenefs of this Regard to our Eaf?-India
"Frade, from the great Importance of it

to the Nation. And I am perfuaded that

the more I do Juftice to fo ufeful a Part
of our Commerce, the more I fhall ad-
vance the real Intereft of the Publick.

- But before 1 enter upon a particular
Detail of the Nature and Advantage of

the prefent Trade to the Eaft-Indies, it
won’t be amifs, ‘I believe, to give fome.

hiftorical Account of the Antiquity of the

Traffick to that Part of the World, «and'ii 4
to thew that it has always been as far as
we have any Light from Hiftory, the great
Fonde and Magazine of Wealth, to fup-:

pl all the other Parts of the World.

~The beft and oldeft Account we have-» '
Qf thlS Tradeis from xthegb?cﬂptures ThCI:e

(3 )
it appears, that David after the Conqueﬁ

of Edom, was Mafter of two Sea Ports on

- the Red Sea, Elath and Ef; longeber : And

from thence he carried on a Trade thro’
the Red Sea, and the Streights of Bable-
mandle along the Africk Coafts on the
Wett, and to Arabia, Perfiz, and India
to the Eaft. And by the Fleets which he
fent to Ophir, he gain’d about three thou-
fand Talents of Gold, which at the lowett
Computation, amount to nedr nineteen
Millions of our Money ; befides feven thou-
fand Talents of fine Silver, as appears from
the firft of Chronicles, chap XXIX. 4 - |
~Solomon, whote Reign was peaceable |
and who knew the Benefit of fucha Trade,
extended it yet farther, and brought in.
fuch an immenfe Quantity of Wealth from
Ophir and Tar(bifb, that if the Magnifi-
cence of his Temple, and his other publick

‘Works did not fully confirm the Reality

of his Riches, the Relations that are gi-
ven us of them, would appear almoft fa-
bulous and romantick. - In one ‘Voyageto -
Ophir, he gain’d four - hundred and fifty
Talents, which may be reckon’d accord-
B2 | ing
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1ing to the loweft Computation, two Mil-

lions, fix Hundred, and four Thqufand
Pounds. , 0 o
OPI«I‘lhis Trade, after fhifted into different
1 | it came, it was
Hands, but where-ever it came, it W
fure to bring in a great Tide of We'altl’j.
The Syrians, Tyrians, and Greeks, enjoy d

it to their vaft Profit. Alexander made

Alexandria the gteat Staple and Mart for

Traffick, and fo centred there the Trade

" of the whole World. And from this

Eaft-Indies was
Place all the Trade to the Egft-Indies was
carried on till the Paffage by the Cape of

Good Hope was difcovered in the Year one

- Thoufand, four Hundred, and ninety fe-

Vel}&fter Alemmder‘ s Death, the Ptolomys

in Egypt carried on this Trade;to the Eaft-
Indies. And by this means it gave Pto-
| Zamj:"Ploiladelpbus, who had the whole and .

abfolute Pofleffion of it, a moft immenfe

‘Wealth, according to the Account which
we have of it in Apptam..
N The Romans fucceeded the Greeks in

their Commerce as well as Empire; and,
 according to Pliny, carried on their Trade

to

~ notice of an Obfervation of
~concerning the improv’d Value of Lands,

(s5)
to the Eaft-Indies rom Alexandria, as A-
lexxander and the Ptolomys had done before
them. And Pliny mentions fomething very
memorable in honour of this ‘Trade, that
there was fent to Judia about eight Hundred
Thoufand Pounds a Yes 1, and that the
Goods brought from thence, fold for an

Hundred per Cens. Advantage.  India 7.

mittente merces que Centuplicato venenn;.
But we muft obferve, that n thefe early
times the ‘whole ' Trade; and the whole
Profit, was in' the Hands of one Prince
only, or of one People exclufive of all
others, I mention thefe few Obfervations

- only to fhew that the Eoft-India Trade

has been the moft ‘ancient, as well as the

‘moft advantagious of any Trade whatfo-

ever;.and that all States that could trade
thither have made a proper ufe of the pro-
fufion of Wealth that is to be found in

~that Part of the World,. -

~ And to fhew in: general. that we have
felt the good Effects of it, Twill juft take

Dr. Davenant’s

and our additional Wealth after our Egff-
Iﬂdiﬂ,




| (sl had been well
2. and other Trades, ha n. ‘.
zzizzl,a:nd' eftablithed. ~TI§at }f?}n{le ;23
Vear 1600, tothe Year 168 > I\/I C ene
f England encreafed from fix M1 d-\fold
?oﬁrtéén Millions; and - that Lan o
from twelve Years Purchafe g, elgafs "
Years, only in that ‘fmgll. omp Was
oo ‘and that our Stock in 1609,‘_ »
gtiflfeé:zseﬁtcen Mill%ms;;an‘ds.m- I 688 itad-
R
T fhall mow, Procee = o e our
. as carried on at prefent by
gﬁiﬁ;ﬁ; , ;?11; endeavour to fhew the vaft

Benefit the Publick reaps from it and

" . the Neceflity of it will

_that is done, the Necetlit o
V‘;henl t *: pear, and confequently the R#ght,
B Company and the Publick have for

its juft and proper. Encouragement and :

Suppett.

It was fo‘rmcrly, -1 think, made a Que-
{’c" n  whether an  exclofive ,Compgny,
o:f)vafgeneral “and free Liberty for every

Subjec to trade to the Eagff-Indies, would

be moft advantagious to the Klé)g(lilc; ™
The Advocates for ‘an open Trie f#ir
_maintain’d  their Opinions with a fair

and

(7) |
and plaufible way of reafoning:.  But:
the Objections that have been made a-
gainttan Eaft India Company were found-
ed on fuch Reafons as were indeed ftrong, -
and good againft the Generality of ex-
clufive . Companies; but were inconclu-
five as to this; becaufe the Cafe and Cir-
cumftances of this Company were diffe-
rent from thofe of any other. So that
the Principles, being fuppofed to be the

fame, in Cafes very unlike, ’tis no Won-

‘der that the Confequences drawn from

fuch Premifes fhould be altogether mifta-

+ ken-and erroneous:

I agree that fome Trades ma

neral Admiffion of all Merchants ;
muft be where the Countries traded toare™" .
near home; where little Money is requir=
edatatime to carry fuch Trade on; where
Do one Nation can be capable of engrofs<
ing that Trade; where no Forts are ne. |
ceflary; and where you can fupport your
Commerce with a firong and timely Force.

- In thefe Cafes I-do admit, that an open

Trade is more beneficial to the Publick;
T ' ~ than

y be better 4214,

T ford e e o Trade beft
and more beneficially carried on by a 8- carried on
“but itbya Com-
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“than-one managed by an excluﬁve incor-
porated Company =

But that is not the Cafe of the Eq/i

India Company. This Trade is-to be car-
ried on at a great Diftance: It requires
larger Sums than partlcular Merchants are
capable of employing in it: You are not
only to fecure your felvesagainft the Craft
and Treachery, or open Force of the Peo-
ple you trade with, but likewife from all
violent and indire&t Attempts from your
Rivals and Competitors in Trade; and
confequently it requires ftrong Forts and

T\/Iagaznfles, and an Expence that. puvate A

Men can’t poffibly fuppore. =~

The Nature of this Trade requés hke— |
-wife variety - of - Settlements and Fattories

" to deal with the Indian Merchants, that,
~according to the Courfe of Bufinefs, come
thither at ftated and particular times to
“trade, with - whom. the ' Agents of the
Company contract; and in cafe of any Ac-
cident from the Variablenefs or Change
of Winds, - fecure proper and : valuable

Cargoes for-their Ships. = By this Means

a Monopoly of thofe-Goods is prevented,
| , * which

(9)
which wou’d otherwife be infallibly made
by the other Ewuropean Nations thtat have

_ Settlcments there ; of which fome Inftan-

ces might be very eafily given, 1f the Mat-~

_ter was not plain -and obvious.

Another Reafon might be gwen Why

a Company is neceffary; and that is, they

can now by: their exclufive Trade aGtually

fix the Price upon their own Cargoes; if
not upon' the Jndian Goods, at a better
Rate than it cou’d poflibly be done, if
there was a great Number of independent
‘Traders. * And this but too plainly ap-
'pears fince the Offenders have carried on
_.a Trade to the Eaft-Indies; for now the
- India Goods there are bought much dearer,
~and the European Goods are fold much
- cheaper than before. *Tis certain amongft

fo many Merchants dealing in' the fame

: Commiodities, and defiring a quick Dif~
~patch, and fpeedy Return home, one wou'd
. ~bid upon the other, and he upon a third;
{o that the Value of Goods would necef~
- farily rife- according to the Demand for
“thofe Goods. - This likewife would affe®
the Value of the European Goods €xport= .

eds
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eéd: for the fame Reafon that one would
buy dearer, he would fell cheaper; and
confequently depreciate the Value of our
Woollen Manufactures, and fo prevent
in a great Meafure the Exporta.tion ~of
them. | S SN

*Tis faid indeed, that the : Cdmpan}f s
fiill liable to the fame Inconvenience, from

the other European Nations- that trade to

the Eafl-Indies, who can ftill buy or fell
at their Difcretion, and raife the Price of
dndian, and fall thofe of the Ewuropean

Commodities. "Tis poffible it may be fo;

but that is not fo likely and probable; for
tho’ the Putch and French Eaft-India Com~

- Ppaniesare our conftant Rivals and Compe-

titors, yet, with Regard to us, they are to

be confidered only as.fingle Traders, who
‘have, in a great Meafure, the fame com-

mon Intereft to buy cheap, and fell dear.

'There is this likewife very confiderable

in Favour of our Company, that either

their Money, or Addrefs, or Force have
gain'd - them very important Privileges

from many of the Nations. in the Eqff-

“Indses where they have Settlements,. -

In

(1)

~ In fome Places the Company pay no
Duties at all on Importation of Exporta«
tion, and in others only 2 certain and a
{mall Sum every Year, as an Equivalene
and Satisfaction for all their Cuftoms. At
their chief Fa&ories they have the Privi-
lege of coining Gold and Silver, which
would certainly never be allow’d to pri»
vate Men. They have alfo, in fome of
their Settlements, ‘their own Courts of
Juftice, and ‘the Liberty of ‘being govern'd
by the Laws of England, free from the
Obligations ‘of Obedi¢nce to ‘the pofitive.
and municipal “Laws of thofe Countries,
And what is fll more, ‘they have by this
Means a Power to have their Contra@s

- with the Natives fairly executed, and 3 y

Security that ‘equal Juftice fhall be done
them' in all Cafes, without Partiality or
Favour,” And in Cafe there thould be a.
failure of Juftice, in many Places they
have Strength enough to enforce the:
Righits which the Law of Nature gives
them in taki:_xg a full and completiep Satis+" .;
fattion for -the Injuries they have re-
ceived. T o

C:  Thes




(12)

Thefe are very material Confiderations,
in my Opinion, and fhew the Neceffity
of a Company, to make this Trade ufeful
and beneficial to the Kingdom  in its full
and proper Extent. ~All Nations that can
eafily and fafely opprefs others, {eldom

fail to exert their Superiority to their own

Advantage. What Injuftice’ would not
private Traders be fubjec to, in Coun~

tries where the Natives are artful, crafty,

and defigning ? + Where their TIntereft to
opprefs would be equal”to -their Power,

and their .\"Rapacioufnefs} be ftill greater
~than both? What - heavy - Impofitions-
would not they lay on European Goods,

whenever they thought it for their Advan-

" tage? And how would: this affect and dif~
" courage the Vent of them? And what

" Redrefs could :a naked- defencelefs Man

make againt an arm'd and fierce Multi-
~ tde? In fhort, no Foreigner could with
| Safety,Of common Prudence deal with a
" Native, where all Contracts might be ar-'
 bitrarily avoided, and where: no “Courts'
" would beiopen to do Juftice to Strangers;
but inftead of a Protection from Fraud,

3 co ~ they

T AT

(13)
they would ferve only to give a Sanction
to()pp’refﬁon SRR, rieit Lokt
~.'Tho’ thefe’ Reafons arifing from the

- particular Nature of the Eaff-India Trade,
.feemto'me to have great Weight; yet the

Deference. that Men: thould pay to ‘the
Praétice of ‘the ‘wifeft. Nations, who beft
underftand the Reafon of Trade, and
whofe Power and Riches arife chiefly from
it, muft neceflarily influence my poor O-
pinion in Favour.of- a'v.'Company’.‘ -'When

~ Ifeethat the principal Nations of Europe

ihav,ez exclufive Companies and Settlements
“inv the - Eaft-Indies 5 That the’ French,
- Danes; - Portuguefé, and more  efpecially

the Daureh will by no Means fuffer parti-

- eular> Merchants. to - trade thither; and

- withall, when. I find ‘how fuccefsful this

- Method has been;: and that the Offenders.
*oflate with the fime View, and the fime

Policy; have . carried on this Tradé-b}.ay

Company, I.think Experience and Faét

~mﬁﬁj'determiqe ‘my Judgment, and oblige
-me! ta.conclude that the Alfgumént's_', ufed

ag?;nﬁ. a Company are only fpecious and.
' - plau-
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( 14 )
plaufible; fo that I can’t. help bcing pers
fuaded that Queen Elizabeth, whofe Reigny
was wife and profperous, who had able
and excellent Minifters, who knew and
purfued the true Intereft of England; did
at the latter End of her Reign a& but fuits
ably to her great Wildom, in granting a
Charter to .{ome -particular. Merchants,
with: full Powers to trade to the Eafts

Tndses; and that as fhe adted wifely, cher.
- Succeflors have done {o.too, by giving the

Company the fame Privileges ‘of an.ex=
clufive Trade. -+ . -« s

 And there is this farther remarkable t; -
confirm what I here offer in Favoyr of a
Company, -that nine Tenths of the origix

nal Subfcribers, who had a Right to-cars

ry ‘on a diftin¢t and feparate Tradg, foon

finding out the Incanveniencies and Lofles
that would attend it, of themfelves freely:

and voluntarily gave up that Power, and.
entered into a Company, as the only fit:

and proper Method and Regulation for.

carrying on this Trade for their real In».

’

tereft and Advantage.

P

(15)

Account. - - -

R - S

gatons to the Company to harboiyr any

Sufpicion injurious to their Interefts, or
5 . 3 N 2

deftructive ‘of its own, It well knows

Mﬂli@ns‘a@ 4 time, when the Nation ‘was
n great Difficulties from ‘the Burden of =~

: an expenfive War; and it knows our ¢ Te-
| i expentive Wi -Knows our pre<
1 iént‘moﬁ.f- ha"ppyf Eftablithmeri¢ was evSmg
o King #illiam; and confequently has

a great part of our prefent ,B;leﬂings muft

Zeal.- And I believe the Company we

c Lompany woyld
| mfomg Meafure refent it, if ﬁheg; "Meﬁi*i
at that tmie hould be put upor any o-
ther ?g@;} than their A;cachm'éné to the

Con-

- But what T am now urging in Favouy
~of af;Compan , feems to be g géod' deal
unneceffary, fince our Legiflature. has. fo
| % fu.ll'yx, ~and after great Deliberation. o

- Wl&ly ;eﬁ‘ablifhed the prefent Comp;n‘y'-f
and as it feems to fuppofe there was fome
litcle Uneafinefs and Diffatisfaction on ghag

.. 'The Publick are undertoo many()bh-

the Affiftance they gave to King William |
by the vaft and unexpé@ed Loagn of two: = -

be atributed to' their juft and feafonable
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Conftitution; for they were undoubtedly | - ( 17 )
Puichafers for a very -valuable Confidera= ] obvious that it would be impértinehf“t@
tion  of this Trade; and of all the Privi | offer to prove the Advantages the landed
leges granted to. them by A&igﬁ;-l’aljliva-? 4 Intereft has from Trade; the Fate of one
ment, ool | being neceflarily involv'd in that of the
1. fhould now. proceed, .and flate: dif- other. S e
;inétlyx-the Nature and Advantages of.our * The Miftake that occafion’d this Preju~
Eaft-India Trade; but becaufe the only | dice againft the Eaft-India Trade, from
plaufible Objetion  that has ever been the Exportation of Silyer,ar’Ofeffom‘hen'ce;'f
made ufe of againft this Trade, has.beer : "ThatMen did not rightly confider the Na-
ﬂie Exportation of Silver, T {hall beg leave 1 ture of Silver, and the Chain, and Depen=~ -
to confider this Matter a . lictle more # dence of one Branch of Commerce upon -
ﬁilly.‘"‘.,\ e e e another. | B
Obje&ion -:f-.w»,ThiS Obje&tion for a long time made They conﬁder’d Money as the Antients
againtt ex- 5 " deep Tmpreffion upon thofe G.,enFlemen. | did the Blood, that all that came in mufk
Giver %n—f who- would unreafonably diftinguifh-be- - neceflarily be kept in the Body ; vainly
fwerd. rween the trading and the landed Interefts | fancying a perpetual Addition without any
 As.if all: Trade was prejudicial tothe | - Decreafe or Circulation. ‘Men were like~
Landh01dcrs~ ~and the Merchant’s Gaing - wife cramp’d in ’t’h‘eifway of thinking o
W,é.I:G a fatal' Diminution  of ~_thc:.; In- this Subje&, by reading the fevere Penal-
come and Power of the Country Gentle- ties in fome of our old Laws, which made
*man.. But how veryabfurdand ilxl;grq,lmd-: | the Exportation of Silver to be Felon}é,
ed. tlfx‘iS;,‘Prejl.ldiQe ‘was, the Obfervation. 1 without confidering at how low an Ebb
» héveﬁqit,ed from ‘D;.\D’Aﬁvemnt;m@ﬁ*d‘;ﬁm‘: | our @Qmmercé!thven was, and how e"nfivré-?'_
Iy: dé@gnﬁrat_esé and:indeed. the Fact 3@[0 _, ly "unaiC(IHainted we were at that Time with
R - .obvious the true Niture and Reafon of Trade. So
it that tis no Wonder, that Perfons that were
e "D T licde

i net e

Y R
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Yiede converfant in Trade, and {o had not
any par ticular Intereft or Inducement to
enquire, or who were indolent or preju~
diced, and fo would not, had fuch falfe
and miftaken Notions in-this Matter.

Bue of late fince Power and Wealth have -

been made the Rewards of fuch Examina-
tion, Men have had quite other Senti-
ments, and they have confider’d Silver not
only as the Meafure and Standard of
~ Trade, but really as much a Commodlty,
and as much the Subjeét of Exchange and
Traffick as any other Goods; and like
them, continually Autuating in its Price

acco1dmg to the: Quantity and Demand‘

of it.
This is ev1dent to all Perfons verfed in
the § panifh and Portugal Trades, where

. Bullion is conftantly exchang d for other
The fame is likewife no-
torious to all Dealers in C/omﬂ, where the
Exchange of Silver for Gold will produce

Commodities.

a confiderable Profit of near 40 per. Cent,
and in this Inﬂance thefe Commodities are

barter'd for, and exchang’d, as. much as

Cloth and Lead for Tea and Muﬂms, or
any other E4ft-India Goods Smce

0 R

BRI i e s £ B

£
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Since the Gold and Silver Mines in A-
merica have been difcover’d, both Gold
and Silver, by the great Quantity of each
of them brought into Europe, have a good
deal fallen and funk in their Value, and
the proportion of the Price of Gold to that
of Silver, has varied confiderably. This
is evident from the feveral Indentures of
the Mint Wthh have been publifh’d by Mr,
Lownds.

- It appears likewife from‘ our beft ard
moft authentick Hiftories, that in Edward
the Firft’s Time, Provifions and the Prc«
duce ‘of our Land fold ten or twelve Times
as cheap again as they do at this Time. As
Silver grew more plentiful, an Ounce of it
came fucceffively to be valued at 30 Pence,
then '35, then 36, and fo to 40 and 46
Pence, till at laft the Standard was fettled as
it is at this Time, that an Ounce of Silver

fhould be equal to fixty Pence or five

Shillings. *Mr. Lock in his Treatife about
lowering Intereft, Page 22, makes this
Juft Obfervation, * That Money ‘whilft
“ the fame Quantity of it is pafling up
s and ‘down the ngdom in Trade, is

D2 “ really
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* Money runs the fame Variety. of Chan-~
ges in its Value, as all qther Compmodities

«

~

{ 20)
really a ftanding Meafure of the falling
and rifing Value of other Things, in re-
ference to one another, and the Altera-
tion of Price is truly in them only; but

if you increafe or leflen the Quantity of
¥ Money current in Traffick inany Place,
“ then the Alteration of Value is in the
‘Money.. And if at the fame Time
¢ Wheat keeps its Proportion of Vent to

Quantity, Money to fpeak truly alters
its Worth, and Wheat does not, tho’ it

{ell for a greater or a lefs Price than it
¢ did, before. For ~Money being look’d

‘upon as- the ftanding Meafure of other

Commodities, Men confider and fpeak

“ of it ftill, as if it were a ftanding Mea-

fure, tho' when it has varied its Quan-

tity, ‘ds plain it is not; but the Va-
¢ lue or Price of all Commaodities, ‘amongft
~“ which Money pafling in Trade is truly
“ one, confifting in Proportion, you alter
this, as you do all other Proportions;
« whether you increafe the one, or leffen

. g"

the other.  And Page 23, he fays,-that

& do

I
i

ShiNEE

L

oot

we E;ﬁe:<,>-‘xi‘1ﬁdezj the Nature of ;Silv¢r; it could

: ( 21 )
¢ do. And the Reafon is, that there being
“ ten Times as much Silver now in the
« World, by the Difcovery of the Wefi-
“ Indies, as there was in Harry VIIs
“ Time, it is nine Tenths lefs worth, than
“ it was at that Time; that is, it will ex-
“ change for nine Tenths lefs of any Com-

€¢

“ ago”

 Silver-then being a Commodity, in its

Nature fit and proper for Exchange and
Traffick, and as fuch for ever thifting the
Scene, to prevent the: Exportation of it at
all Events, is a ‘Thing impraéicable; and
an Objection againft a Trade where this is
practifed, is an Obje@ion againft the very
Nature and Reafon of Things. -~

- AsSilver is 2 Commodity, fo is it like.
‘wife the Meafure and Standard of Trade,
It has been generally thought that the Va-
~lue put upon it by Mankind has been al-

together«a:bitrany, That a Value has been

puttupon it is certain, from the beft and

moft antient Hiftories we have, But if

not

modity now, which bears the fame Pro-
“ portion to its Vent, as it did 200 Years




(22)
not well be otherwife, for on the Suppo-
' fition of Trade, it was neceﬁ’a‘ry that Men
fhould agree upon fome certain Meafure
and Standard, that fhould at ail Times
anfwer and be equal to other Commodi-
ties.  For if I have an Overplus of Corn
or Wine, or any other Goods, and I want
Cloth or other Manufaétures, but not e-
qual in Value to the Goods fold by me,
*tis fit I thould receive fomething that
would purchafe for me at another Tlme,
what I judg’d neceflary or convenient for.
~ For if I was to take other Wares at

the fame Time I fold my Goods to the |

full Value of them, and had no immedi-
ate Occafion for them, fuch Wares might
by lying by, grow worfe, and confequent-

ly I fhould receive a Lofs.  To remedy .

that, Men agreed upon fome certain Equi-
valent that fhould be at all Times valuable,

and which varied in its Price lefs than any .

other Goods and Commodities. |

Silver then of all other Things had thofe

Propernes and Qualities, which might beft
- ferve as a common Meafure and Standard:
It was neither too {carce, nor too plentx-

(23)

ful ; it 1s divifible, it can be eafily carried
about and tranfported from one Place to
another ; ’tis clean and durable, and dimi-
nithes little in its Ufe; befides feveral
other inferior Qualities, which natural-
ly and reafonably gave Silver the Pre-
ference to any other Metal or Commodlty
whatfoever.

While there is Commerce then in the

“'World, it is neceﬁ'ary that Silver thould |

be pa1d and receiv’d reciprocally by tra-
ding Nations; no Laws can reftrain its
Outlet no more than they can the Circu-
lanon of the Air, or the Courfe of the
Tide. And in Countries where the Laws
are moft fevere, infli®ing even the Penal-

~ty of Death, even there the Neceflity of

Trade deﬁes the Prohibition, and ﬂlews

“the Vanity of an Attempt, {o contrary to

Nature and the Reafon of Things.
For if any partlcular Nation has any
real or imaginary Want of fome Conveni-
ence that another can furnifh it with, and
has Money to pay for it, and the other
wants no Goods or Commodities in Ex-
change, us certain, the Debt muft be

paid
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paid in Money, or elfe there can be no
farther Intercourfe between them.:

In Countries where there are no Mines,
nothing can bring in Silver, generally
{peaking, but Trade and Induftry. *Tis
this, wherever the Overbalance in Trade
is, that brings in Silver: This only fixes
it, and gives a Property in it to the Nati-
on that has fuch Overbalance.

Iffby a general Balance of Trade we

yearly fend out Commodities to the Value
of a Million mere than we import, there
is an Increafe of Wealth one Million every
Year to the Nation, which muftbe brought
homein Money: Again, if on a general Ba-
lance of our whole Trade, we import five

hundred thoufand Pounds more than we

export, we are juft fo much  poorer
every Year. And tho’ Spain and Portugal
fhould yearly fupply us with fo much,
yet that Money is not ours, ’tis onlyan
imaginary. Property, that would fly away,

and fhift together with other Bullion, to

pay the overbalance which we ow'd to

Countries more induftrious and lefs extra-

vagant than ourfelves, -

2 o An’d
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‘And not only the Nature of TAré.d-e‘,, ahdj: ,k

 the Reafon of the Thing_ciearly‘.ﬂlew,the

Neceflity of Money’s attending the Over-

balance of Trade, but the conftant Prac-

tice of all the wife trading Nations in the
World, has given a Sanction to this Truth,

that Silver may be advantageoufly exported.

“Twas pradtifed in Greece and Rome, while

thofe mighty Empires fubfified, there be-

ing no Law extant of theirs for prohi-

biting the “Exportatiqn,~ of Silver; ’tis al-’

low'd by France and Holland, the . Low
Countries, Savey, Turkey, by.thofe wite
Republicks of Zenice and Genoa, and what
is ill more, even in Countries where the|

 Prohibitions againft exporting it are moft

fevere, even there their capital Laws can’c -
poffibly fecure fo reftlefs a Thing, which
will change into a thoufand Shapes to -

- make its Efcape;

| .No‘thing"‘can‘poﬂibly confine it, but an
Overbalance in Trade, by exporting more
valuable Commodities, than are imported’.
And thofe: Countries who' rely on' their
Gold and Silver Mines, as if they were fo
rpuch abfolute, real and certain Wealth
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by nevle&mg Trade, find that they dig and

labour in them merely for the Service and
Profit of Nations more induftrious than
themfelves. And the wife Chinefé are fo
fenfible of thlS, and {o apprehenﬁve of the
fatal Confequences, that fuch a vain Con-
fidence in their Mines would produce in
their Manufactures and Trade, that they
plohlbn: the working of all fuch Mines, of
which they have Plenty, and flight thc_

“ealy and profer'd Riches of Nature, to

depend only.on the1r Induﬁry and acquir d:
Wealth

So that the Objeé‘uon agamf’c the Eaft- g
Tndia Companv, from their Exportation of |

Silver, bemg foundedona miftaken Notion

- of Tr ade, ’tis no ‘wonder that we. hear no

~more ofit, ﬁnce the Nature of Trade and

6 W. 3.
- Cap. 17

“Silver has been: fo fully confider’d, and the

Exportatmn of it has been fo Pcrongly aP-.v

rov'd of and allow’d by the Legiflaturein
fevcral * A&s of Parhamcnt but efpecxally

ﬁncc .

\ * Forafmuch as fcveral conﬁderab]e and advantagcoug
'I‘rades cannot be conveniently driven and carried on without
the Species of Money or Pullion, and that it is found by Ex-
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fince Men know that the very Silver ex-

por ted by the Compariy is imported chiefly,

if not wholly for their Ufe, and what
would not otherwife have been brought
into the ngdom and confequently the
Natlon in this Inftance is no wife con=
cern’d, nor can pofiibly receive any Pre=
judice.
~ But for fear of being miftaken, when I
fay the Eq/i-[ndm Company export confi-
derable Quantities of Silver, I would be
thought to mean, what is the real Truth
and Fa&, that ’ds Foreign Bullion only
bought generally in. Holland, and not the
Coin or Plate of the Nanon melted down
that they thus export. -
There are fo many Laws to guard a~

,galnf’c thlS fuppos’d Inconvenience, giving

a common Market) to fuch’ Places as give free Libetty for
exporting the fame; and the better to keep:in arfd increafe
the carrent Coins of this Kingdom ; Be it EnaGed, That it
fhall-and 'may be lawful to and for any Perfon or Perfons 5

in which there is a Cuftomer or Collettor; or out of the
"Town of Berwick, all Sorts of Foreign Coin or Bullion of
Gold or Silver, firft making Entry thereof in fuch Cuftom-

~ Houfe refpetively, without paying any Duty. Cuftoms

Poundage, or Fee for the fame, -

E 2

the

W. 3.

- whatfoever; to export out of any Port of England or Wales Cap 19,
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the Forfeiture of all fuch Coin and Plate
melted down; and the Oaths on fhipping
of Bullion, fo ftrictly require the Exporter
to f{wear that ’tis Foreign Bullion only
that there can be no poffibility to fufpe&
the Company’s Agents of Perjury,where the
Rifque is {o great, and the Penalty fo fevere.
- Befides the Company every Year deliver
to the Privy Council, a formal Account
fworn by their Officers, and figned by two
of the Diretors, of all the Quantity of
Silver exported by them. =~ N
Another Obfervation I would likewife
make, and that is, that ’tis not fimply the
Exportation of Money to carry on any
particular Trade, that makes it prejudicial
to the Publick, but the Exportation of

Money in buying and importing fuch Com...
modities, as are all manufacur'd abroad,

that are of little Service, that are confum-

ed only here, and fuch as snterfere with:

immediate ijudib& : :

our own Manufa&ures, to their great and

“Every one knows that the Fafflmd
Trade is carried on in great Part by Mo-.

ney, - But a Perfon that thould affert thar
| U
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this was a pernicious Trade merely on
that Account, without confidering the
Advantage and Neceflity of it, would be
thought a very abfurd Man, if not an E.
nemy to his Country; for to this Trade
‘we chiefly owe all our Nayal Stores, our
Cordage and our Mafts; *s the Foundati-
on of all our Wealth and Power, and the
great Nurfery of the Britifb Navy that
makes us formidable to the whole World.
Upon thefe Principles, which I think are
clear and allow’d, let us confider a little
the Nature of Trade and Money. What-
ever we have beyond the Neceffaries of
Life muit be confider’d as 6 much Wealth
to the N ation. The Surplus beyond our
own Qonfur‘nptionl being exported, brings
home‘ to us either other Commodities- org
Money. And if the Value of our Exports.
be more than our Imports, fo much is.
added to the real Riches of the Nation, .
But if fome particular People we deal
with, have none, or little Oc‘c’aﬁc’)n.fbr‘théf |
Produc;g, or ManufaGures of our Couhtry
alf{d‘ the Commodities they can furnith us.
With by an Exchange for Money, will
. employ
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 employ Variety of Hands and Trades of
our own Countrymen, not only here but
abroad; if this particular Branch of Com-~
merce will maintain great Numbers of
Miuriners, and all the dependent Trades
a1id Bufinefs on Shipping ; if by this Means
we can import fuch Commniodities at eafy
Ruites, which either a real or fathionable
Neceflity would otherwife moft certainly-
bring in upon us, at extravagant high
Prices from other Countries, trading to
the fame Place, who likewifedo, and muft
carty on- fuch Trade by Money; - if we
ate enabled by the Importation of fome
particular Sort of Commodity, to export
fuch of out own Manufactures, which are

more valuable, which muft otherwife be”
confun’d here, and- that Confumption

puft diminith not only fo much of the

real Wealth of the Nation, as the coripa- -

rative Value of fuch Goods amounts to,
but likewife muft clog and check the Ma-

nufagure icfelf by enabling other Nations

to fupply with Foreigti Goods thofe Coun-

tHies that we fupply’d with our Manufac-

tures, and which elfé muft ftick upon our

Hands;

o A e S e e e e e et
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Hands ; if likewife the Surplus of fuch

imported Goods beyond our own Con-

{umption, being re-exported, will purchafe
other Goods neceffary for us, and ,Whicli

- are employ'd in the endlefs Circle of Trade,

or pays off Bills of Exchange due on other
Branches of our Commerce, which elfe
‘muit be fatisfied with Monc,y; Qr‘ whag ié
more 3 favorite Point, if it aéhiélly brmgs
o the Kingdom a much greater Quan..
tity of Money than was originally expor-
ted: Then I fay, if fome, but efpecially
if-all of thefe Things be true, it moft miaé
nifeftly follows that fucha Trade s greatly
advantageous to.the Nation, and is abfolute-
ly neceflary to its Strength and Support.
I may fay with fome Confidence, that
this is the Cafe of the Eq/f-Tndia Compa-
ny; becaufe their Enemies, even ata T nm.
when the Clamour run higheft aga‘inﬁv
them, could not falfify the Cuftom-houfe
Accounts in thefe Particulars, which had
the Sancion, of the Lords of Trade, and,
the Approbation of the Parliament, =
~ The Company in the Year one thou-
fand feven hundred and twenty one, laid
~ before.
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before the Parliament an Account of their
~whole Trade for five Years, from 1711 to
1716. - In which Time it appeard their
Exports tothe Judies were 1,6 36,257 L a-
bove one Tenth of which was of our own
- Produce¢ and Woollen Manufa@ures, And
the Re-exports of thefe Goods imported
came to, or produced 3,335,928 . So that
the clear a&ual increas’d Wealth to- the
Nation from Re-exports only in five Years,
‘Was 1,699,671 /. ‘or in other Words, was
one Third of a Million yearly.

* But in this Account néthing is allow’d

for the: great Profit made by the Dealers
in thefe Commodities imported, and after
exported and fold abroad, and that Pro-
duce <Jaid out, in" other Commodities
brought home and manufaGured here,
and then re-exported, andfoon; no Com-
putationis made of the Advantage from
the Freight, and the Circle of Profit re-

fulting from' Shipping’ in fuch ‘ImPO‘rtatf— "

onand Re-exportation; no Notice is taken
- of the great Sums paid for Cuftoms and
‘Excife, which are all appropriated for the
Publick Service, and make 2 confiderable

Figure
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Figure in the Publick Fonds; nor is there
the leaft Regard had of oir grear Horpe
Confumption - of the Eaft-Indiz Goods,
fome of which are abfolutely neceffary,
as Sale-Petre and Drugs; and' others -are
equally fo, from the Luxury that is com-

mon to us. with other Nations, and which

Cuftom and Fathion, has eftablifh’d to-be
as effential as the very Neceffaries of Lifé,
and which,, if we did not. {upply, would
be imported. to .us from other Countries
at exorbitant Rates. -+ . - =
- So that computing the whole Bepefic
arifing from. thefe feveral Articles, we may
modeftly reckon the Nation bettered by this

Trade, the other two ‘Thirds of. a Milli-

on, and which ‘makes the Aggregate, of
our Annual Gain one full and complete
Millon. -, o T
‘But this Account ~falls~conﬁderably:ﬂxg;;t;‘
of the Valuation of the Advantage of this
‘I'rade to the Publick, made - by an able
and experienc’d Officer of the Cuftems.

For this Gentleman reckons that we gaih
~ full a Million and a Half every Year, on
ajult Computation of every Circumftance,

and
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and the giving it its due Weight, as-ought
to be done, when we confider the Ufeful-
nefs or Difadvantage of any particular
Trade to the Nation. -

-Indeed Dr. D’ Avenant and Mr. Martin
hake this Trade about 700,000 L a Year '
Advantage to us ; but ’tiscertain they hav’:‘:
not confider'd 1t ‘fo accurately as they
thould have done, for they hQVe ” only
made a grofs Calculate- without- entring
into a particular Examination of thewhole
Compafs of this Trade, and”¢omputing
every Partictlar that'does ar}dfheuldmake
the ‘Aggregate and Balance-of - l;h'c whole

~But to avoid all Exception, I have ta-
ken the ‘higheft and the loweft Account
ata  Medium, -and ‘make the’ Advantage
the Kingdom reccives from this Branch of
our Commerce only one Million a Year,
tho’ perhaps in thie Sequél of this' Dif-
coutfe it will appear that the higheft-Cal-

| culation is the trueft, and-far ~frém bemg
ftrained or complimental to-the Company.
- The great Articles (for it would be end-
lefs to enumerate €ach’ diftin& and mnzlée

T
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Advantage) to prove the Importance and
Neceflity of the Eaft-India Trade to the
Nation, are the Vent of our Woollen Ma-
‘nufactures, and the other Product of our
Lands, the Employment of fo much Ship-
ping, and of fo ~many Seamen, with the
whole Train of confequential Profit from

that Quarter. The. great Service to the

Publick, in fuch certain and large Supplies
to the Cuftoms and Excife, from the Du-
ties on Eaft-India Goods, _to difcharge the
publick Debts; the Increafe of the natio~
nal Wealth, from the great Eftates got in
the Egft-Iydies, and ‘brought home,. and
laid out in Land, or employ’d in the fe-
veral Branches of our general Trade; the
great Advantage we gain by this Means in
our Home Confumption of a Multitude of
India Goods;  that either - Neceflity. or
Luxury wouldimport from Foreign Coun-
tries, fuch "as  Salt-Petre, Drugs, Tea,
China, & ¢. which we now have at eafy
Rates, and would otherwife coft the Ni-
tion treble of what we now give for them:
And laftly, the general Profit of the Trade
in the common and ordinary Way of
N F 2 Trafficka




(36)

‘Traffick, in buying and felling. Goods, and
the Produce of that divided among the fe-
veral Proprietors of the Company’s Stock.
I fhall treat of each of thefe diftinétly
and in Order; and for greater Clearnefs, I
ihall range them under dzﬁ'erent Chapters.

CHAP L

Oj the Advantage to the Nmtzm éy'

the Falt-India Trade, in 1he Ex-
 portation. and Vent of our Woollen
Mamzfaﬁzzres, and other Pro«
duce of ozzr Lands | :

Ince our- Trade and Wealth and

) Power have fo greatly increas'd, fome

very fenfible and curious Men, have made
it their Bufinefs to Conﬁder; .our. natural
and acquired Strength in -all its Lights,
“The moft confiderable of them have been
Sir' William Petty; Mr. King, and Dr.. D’ A-
wenant. - Sir- William Petty; who firft, as

I 1ake it, begun ‘thefe Palitical Arithme- -

uck (,alculauons, fupposd ‘that in his
E - Time
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Time we had between five and fix leh«
ons of People each of whom was intrin-
fically worth 4o L. a Head; and that e-
very new Comer was juft fo much Wealth
to the’ Nauon, he likewife reckoﬁd that
every Perfon in Englind at a Medium one
with another fpent, or' was mamtam 'd

wnrh feven Pounds every Year.
‘Mr: King and Dr. D Avemmt have . gone
further and fhewn, that we have about
39 ‘Millions of Acres in England and
Wales, of ‘which nine M11110ns are arable,
and twelve I\/11111ons are Pifture and Mea-
dow. That c computmcr each Acte toyield
fix Shillings and two Pence a Year, and

~that each Man has gbout feven Acres and

a Quarter, and “that- ‘his Mamtemnce is
about feven Pounds elghteen Shllhngs a
Yeir, each Man receives from' the Pro-
duce of Land only two Pounds, ‘four Shil-
hngs, and Ewht—pence Half-peny a Year

and that therefore the remaining five

Pounds, thx**teen’ “‘Shlllmgs and Three—-
pence Half—peny muft arife from Trade.

- They have computed that we have like-
‘Wlfe about twelve Mllhons of Fleeces of

WooL
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Wool, and reckoning eight Fleeces to a
Tod, and each Tod to be worth twenty
eight Shillings, that by this Article only
- we gain two Millions. But of late the
“Price.of Wool has fallen prodigioufly, the
beft fearce felling for fixteen or feventeen

Shillingsa Tod.
But fuppofing we have now the fame
Quantity of Pafture for Sheep as we had
forty Years ago, the Improvements in Huf-
bandry by Clover,Turnips,Cinque-foin,and
Rye-Grafs producing as much Food and
Subfiftence for Sheep, as hasbeen deftroy-
ed by the plowing up lately fo much of
our Downs ; ‘then s «p‘rgObab.l.C we have
the fame Number of Sheep, as we had

forty Years ago, and confequently an equal

Quantity of Wool. =~
- The Alteration then in the Price muft
arife from fome Obftru&ionsin our Trade,

let the Caufe be what it will: For I find
by my Lord Chief Juftice Hales's Treatife.

for the Relief of the Poor, that in King

Charles II’s:'f_I‘imc,,f Wool fold for T'welve- -

pence a Pound, tho’ now it fells generally

for fourteen or fiftcen Shillings theTod,,

or about Six-pence a Pound, Sup-

I S .
Suppofing then we have the fime Ouap.
tty of Wool; and that at a Mediup,
Wool is worth fevehteert Shillings and Six.
pence’a Tod, (for T am willing to fappofe
it will rife in a little Time) then our Woo
is worth every Year, twelve hundred and
fifty thoufand Pounds. Some Patt of it
notwithftanding the Severity of the Tws
prohibiting the Exportation of it, and th
great Care and Diligence ufed by the Go-

vernment to prevent it, s flill feht abfoad

unmanufactured to Foreign Markets, The
| grgatéﬁ‘*?ar; of the remaining Wool goes
through Variety of Hands to ‘drefs, and

prepare ‘it for Mantifaures of different

Sorts. “This employs Muttitudes of People,

whofe Subfiftence ‘depends abfoluttly up-
onit. o .o T R

Suppoﬁngthen our Wool to be worth
a ’M;}};qn,ijtvvo hundred and fifty thoufand
Pounds a Year, and thata Million of it js

manufactured hete, the Value of it ther .

will increafe to three Millions more, from
the Labour of {o many different Perfong

ture,

 employd in the Progrefs of the Manufac-

T
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My Lord Chief Juttice Fales _;,‘faysat’heye
dre fourteen different Trades ,e@plqy' d in
the making 2 coarfe Glacefier/bire Medly
Cloth, and that the Labour of the Poor,
in that Particular, raifes the Price of the
Wool manufactured full double its. origi-
‘v‘a%.‘flzwm in his Time, reckon’d
the mapufacturing of all-our Wool, made
the, Value; (raking in all the different SO“%
at a Medium) to be full treble to.that o
the bare fimple Wook; which being at firft,
as he computed; worth two Milkions, the
‘working it up made the Value of it eight

Millions.  Of which, he:fays, we expor-
*ted only.two Millions, the reft being con-
fum’d her € > bUt asIobﬁcr Vid bﬁf’bre’ U
Calculations of Wool now muft vary i
ﬁd 'elﬁ ryg’réavte‘ t Pare.of. our, woollen:Ma-
nufactures s confum'd here, and confe-
quently fo much.of the Wool a‘nfl“"Labour‘;
of the Poor by-this Means, paid by and
among our felves;, pothing is added to che
actual Wealth of- the Nation by it; for

‘nothing can be recken“,gl real, - pofitive

SRR T
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,-Wealth, but the Surplus "beyond our own
Confumption, that Is exported and paid
for by Foreigners, =~ -
T take it (tho’ I thould be glad to be
miftaken in my computing it too low)
that the whole Exports of our woollen
Manufa@ures do not exceed 4 Million and
a Half a Year. ‘The arbitrary Behaviour
of Spain, with Relation to our Trade, has
a good -deal deftroyed the Vent of our
woollen -Manufa@ures in that Country ;
not to mention that the French of late
Yearshave a good deal interfer’d with our
Commerce there. .. .
'The Turkey Trade which ufed tobe the
great Patron and Support of our Woollen

- Manufadtures; is very much impair’d by

the French Manufacturers, who, by the
Meannefs and Cheapnefs of their living,
the Slightnefs of their Cloths, and the
Convenience of Exportation from My~

Jéilles, can greatly underfell s at Conflans

tinople, Smyrna, and Aleppos and by this
Means they have extended their Woollen'

Trade into Perfia as far ag the Cafpian

Seas o that our Furkey Merchants have of

G late
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late been difcouraged from dealing in that

Targe Manner they ufed to do, having loft a

good Part of the Profitand Advantage they
formerly made by that Trade. |
In the North of late Years many
Woollen ManufaGuries have been fet up,
particularly {fome very confiderable ones in
Silefia, and the King of Pruffias Domi-
niens, which very effe€tually and largely
fupply the Northern Powers. o
- The Eaft-India Company, who, by
¢heir Charter, are oblig’d to export the
Tenth of their whole Cargo in our Wool-
len Manufacures, and Product of our
Lands, have feen this Decay of our
Woollen Trade, witha greatdeal of Con-
cern and Uneafinefs; and have encourag'd
all they could, what is fo effential to our
Profperity, the Exportation ‘and Foregn
Confumption of our Staple Commodities.
" Of late about a Fifth of their whole
Cargo has confifted of our Woollen Ma-
qufactures, and the Produce of our Land.
And the Amount of their Cargoes each
Year, has been about 6o 0,000 L. or inother
Words, they have exported each Year of
oo T late,
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late, near 100,000 I in our Woollen Ma-~-
nufactures and ftaple Commodities.

According to Sir William Petty's Calcu-
lation, one Man with another, _ipends;fe-
ven Pounds a Year, and if the Company%
Exports amount to near 100,000 I inour
‘ManufaGures, and other Produdt, thenby
this Article alone, they mainrainvl above
14000 People every Year; who, if Ihm
Trade were difcouraged, muft become
very burdenfome to the landedlntereﬁ;
It was formerly obferv’d, as I remem-
ber, by fome eminent Writers on Trade,
that a few prejudiced and violent Men,
had rais’d a Clamour againft gthé,E'zzﬂ-
India 'Trade, as «interferingi‘,[_with . our
Woollen Manufactures; but thefe Gentle-
men clearly prov’d, -that Wool, fince the
India 'Trade had been en‘c,ouraged,; had

~ rifen confiderably in its Price, by thegreat

Exportation and Vent of our Manufactures

The Parliament when they conﬁrm’d

 the Company’s Charter, carried this Mat-
-~ rer fRill farther, and feem’d to think, that
“gven the India. wrought Silks mighe be




(44 )
‘imported to much Advantage, at leaﬁ that
the great Sum, which the Company lent
the Government, might ‘Wel? entitle thgm
to all the Rights and Plfivxleges? n‘whyxc‘h
they had purchas’d for fo ‘.Valuableu a Cor}—;
eration. | |
ﬁé%i::fy”one knows, with What-’}'Readinefé.
the Company advanc’d’ that vaft Sum. of
two Millions, ‘ata Time ‘when the Nauon
was in great Difficulties, a'nd*w:hep it was
a Doubt not only to our felves, but to all
Europe, which was the moft furprifing,

the Greatnefs of the Supply, or the real

Service to the Publick from that Supply.
© But nbtWith-ﬁanding inavery little Time
aftéf; the Cpx‘ﬁpa«ny had Fhe'MisfortUne>tQ
fall under fome fmall Jealoufy, and in two

Years the Parliament thbtight ﬁttocharge ,,
the India wrought Silks with -1§ per Cent.
additional Duty; nay the very fame Seffi-

ons abfolutely prOhibjtgd" the Injpgrtatiogi

of them to be ufed in Furnitufe or Appas— |

 Butthe Company, as it became them,
fubmitted to the Judgment of the ng;ﬂag; 3
ture with ‘the ‘utmoft Deference, and

ﬂmw’é .
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fhew’d by their Behaviour, the Inclinag.
on they had to do every Thing they could
to remove all poffible and diftant Caufes
of Offence;; and tho’ perhaps they little
expected any fuch Regulation, as feem’q

to clath with the Privileges they had o
lately purchasd, “and which’ they fancy’d
were guarranteed to them by the Legifla-
ture, in ‘the ﬁrongeﬁ Manner 5 yet they
were lefs uneafy at this great Lofs, becaufe
the Ufe of their wrought Silks might per-
haps in fome Meafure feem to interfere
with our own Silk Marnufactures, Byt ag
fo our Woollen Commodities, the Impor-
tation of thefe Silks did no wife' clafh
with them, but they were fure to flourith
according to the Progrefs and Succefs of -
our Egft-India Trade. = S
~ As the Company haye always had a
principal Regard to our own Manufacures,
they ¢ould with that the Prohibition og
wearing or ufing Callicoes, had produced

the good Effetts thac fome very ‘well-
meaning Gentlemen, and exceeding good
Patriots, propofed to themfelves in this
Matter. * They would be glad to be in~
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'd. that greater Quantities 0 our
fgf;l:hi’ were fg‘nt;‘Abroad, that the Price
of Wool “advanc’d, and that the Con-
»i‘.'umption of our Woollen Manufatures
was chiefly Abroad, and not at Home: I
aih, confident they would h'ear with great
Pleafure, that thofe Countries we former-
ly» fupply’d with them, when we W(;.re
Callicoes, made ftill the fame Demand for

them, and that the Nation was enrich'd

by the Sale of our dearer and more valu-
Commodities. SR

| ab‘;ﬁ tis 'fai'd,ﬁ that Things are juft the
Re%rérfe_; \ -that our Wool andziwool?enl\{la-
ufaures are greatly fallen in their Price,
and that thofe Natjons We_«f.o largely 1.'up-
plyd Wl,th Cloths, and -Cfpecxally_our fﬂ_lgl’lt
woollen Stuffs, are now as largely fupply'd
with other Goods, ata lower and an eafi-
" er Rate; . And Men. perhaps may be ap-
Pf;:henﬁvg; that if th;,gqugfg cof 'Trade 18
once turn’d, it will wit.h; great D;ﬁicul;i,r
be. brought again into its old Channel,

and that the Demand for our Woollen

Manufactures will ftill grow l_e;;fs‘ gnd lefs )
i the Caufes fhall continue whl_ch-ﬁ;ﬁ
dimipifh’d their Vent. | The

T L N
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The Policy in every Nation of encou-
raging their own Manufactures, is certainly
very wife and juft; and confequently the
Reftraint or Prohibition of all other Ma-
nufactures interfering with them; butthis
Propofition, like all other general Truths,
has fome Limitations. SRR

If the Manufacture imported be direct-
ly in Point againft a Manufacture of your
own, and efpecially if it be coftly and ex-

‘penfive, and much demanded, and fo
‘would draw a great deal of Money out of

the Kingdom, and turn the Balance of
Trade againft you, there a Prohibition. of
itis very proper, and indeed neceffary.

" But if the Manufa@ure be perfeétly con-
fiftent, if it be cheap, and prometes. the
Confumption of your own Manufaures,
then, itas certainly follows, that the Im-
portation of fuch a ManufaGure, ‘might
well be allow’d and tolerated.” = =

' The wearing of Callicoes was thought
indeed - injurious to our Silk, as well as
our ' Woollen Manufactures.  But that the
Prohibition on them, has not produced

~any Service to- the Silk-Weavers, Expe-

rience

oo
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rience and Fa&t has moft clearly fhewn ;
and itisas certain, that it hasas litdle con-
tributed to the Advantage of our Woellen
Manufactures. . But Lam aftaid, that up-
on a proper Examination, it will appear,

that it has ferv’d only to. encreafe the Con-

“fumption of the deareft of German Linens,
which are purchas’d chiefly with' teady
Money, at above four Times the Price the
Natiqn: ufed to buy Callicoes.

The Importance of she Eaft-India

 Trade, is [hewn from the great
- Number of Ships and Seamen
emplayd by the Company,, and
 the whole confequential Profis.so

zlge Nﬂt;pﬂ ﬂamtbat A’rzzcle.

Y F we have thewn che Advantage of he
to.the Publick in-

. Eaft-India Company

the former Chapter, from the grear Quan=
dty of the, ftaple Commodities exported -

by

(49 )

by them, and by this Means their main.
taining above 14006 People, allowing fe- -
i ven Pounds a. Head, to be a comp‘eteﬁt g
~: Provifion, at a-Medium, for each Map i
the Kingdom :  This Article of Shipping-
will add ftill greater Weight to it, -as the"
Wages paid each- Sailor, advance confider~
abl}' ’higher., Gyl b o L

The Company at prefent employ in
their Service about - orty Ships, which ar
2 Medium, are about 4 30 Tons each, and
which are conftantly going out and coming
home; but before the. Offenders broke in,
upon their Trade, they ufed to employ a:
great many more, - .
. The Co;mpl,ementl:of’ Sailors in rheiﬁ
Service to, from, and in the Eaft-Indjes is
about five thoufand Men, whofe Wages;
reckoning the Captains, Mates, and other
Head Officers Pay at an Averidge, come -
at lealt to forty Shillings 2 Month for each
~Many of thefe Sailors from being raw
and unexperienc’d  Men when they went
out, by the Length of the Voyage are fure
 to comt home very able and expert Sea-
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men, and capable of fervmg their Coun-’
try on any Occafion, and in any Article of
Danger ; {o that this may be juftly efteem’d -
one of the beft Nurferies we have for Sea-
men, and not perhaps inferior to the New-
caftle Collieries, where the Length of the
Voyage makes amends for the Frequency
of the Trips made by thefe Coaihng-j
Veflels. -

Another eonﬁder able ALthle under thls
Head, (befides the great Quantity of Stores
fent to the FEaft-Indies for Sale).is the
Maintenance of fo many Men, for {o long
2 Time in the Company s Service; and
where this Maintenance. arifes altogether,
frorm the : Confumption of our own Pork,
Beef, Bifcuit, Beer, Flower, .&rc. and
which are fupply’d entirely from the La-

bour and Husbandry of our. Farmers and ,

Graﬁers._. o
- Each Man.can’t poﬁibly be maintain d

takmg one with another, under Eight-

pence a Day, confidering the Allowance
each Sailor has of Beef, Pork, Pudding,

- Beer  and Bifcuit, ¢&¢. which, for fuch al;‘ '
Number -of Men, makes: the Sum very .
| Another

confiderable.

i,
i
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~Another principal Advantage in this

Article, is the Support and Maintenance
of fo many People employ d in the build~

ing, rigging, and careening of Ships, and

the furnifhing them with: Guns, Anchors,
and all other Neceflaries.

Tt ' would be endlefs to enumerate all the
Profeﬁions employ’d, as Gun-Founders,

and Anchor-Smiths, Timber and Flax-

Merchants, Rope- Makers Carpenters, and
a hundred others. - -

~But fuppofing about four Shlps are
built new every Year for-the Company,
and that each Ship fitted out  cofts about
10,000 /. And if at 2 Medium nine Ships
are repaird a Year for their Service, and
the Expence for the Repairs and refitting
of each Ship comes to about 2600 I then
the Publick from  this Head only, gain
above ﬁxty three thoufand Pounds every

‘ Year.

+ If we look back upon our- Trade and |

| 'Nawgatlon no farther than Queen Eliza-
beth’s Time, we fhall be furprizd to fee
what an Alteration for the better, Induftry
and Commerce have made in our Affairs.

H 2 ~ The
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The wholz Navy of Emgland, as our
Strength ftood in the Reign of Queen El-
Zabeth, could not equal the Force and
Number of the Ships employd by the
Company outward bound only in one Year
‘to the Eaft-Indies.. For according to the
accurate Account that Mr. Burchet has

given us in his Naval Hiftory, the whole

Royal Navy of Eugland confifted but of
thirteen Ships. King Fames made a con-
fiderable Addition of eleven Ships more;
and our Navy fill encreas’d in Proportion
to our Trade. In King Fames the Ts
‘Time, - our Merchants Ships were but
{mall; and if we may believe the Infor-
mation Sir Fofish Child fays he receiv’d
from a knowing Man, we had not even
in Charles T's Time, but three Merchant
Ships of 300 Tons Burden, -+
‘What then but a large and extcnﬁvc
T rade, ‘well fupported and encouraged,
could have made this vaft Difference in

our Strength and Naval Force? Nothing

but Commerce can give us Wealth, and
‘Wealth Power. - As our Greatnefs ow'd
its lee, and ihll owes its Commuancc to

R T A Trad@
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Trade, {o a Decay of one W111 certainly
deftroy the other. ,
Should any Intruder break in upon any
Part, and draw off fo much of our Life-

blood, every othter Branch will be affefted

by it; and, as it frequently happens in our
Con{htutlons, ~a bad Circulation ‘in any
fmall Fibre in the remoteft Part of the
Body, will certainly draw on. Sicknefs,
Wafting, and Death. We may vainly
flatter our felves with the Thoughts of a
Naval Force, but that without' Trade
mutft decay for'want of Money to fupport
it;: Power muft follow Trade, and fhift to
other Countries, whofe additional Strength

“will be ftill more formidable by our De-

cline; and at laft we fhall be, as we were

‘before Edward III's Time, a-mere Staple

only to fupply Forelgn Counmes with
Wool s
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CHAP I

Of the C'uﬂoms and Exc:ﬁs pazd éy
“ghe Company, which are all ap-
proprzczted for the publick Servzce,
and to dzﬁbarge the Natzoml
Deét i |

- HE Cuﬁoms and EXlee are- ano-

R+ ther confiderable Article in favour
of the Eaﬁ-]ﬂdm Trade, and which ought
to recommend it in a partlcular Manner
to the Country Gentlemen ; for the Duties
charg’d on the Goods imported by the
Company, make a large Fond of publick

Credit. - 'The Cuftoms and Excife arifing

from Eaft-India Goods, amount to about

300,000 /. a Year, exclufive of all Draw-

backs, clear and net into the Excheque ¢ -
Suppofe the National Debt to be §3

Millions, and the Intereft on that at four

per Cent. t0 come to two Millions one

Hundred and twenty Thoufand Pounds a

Year; this Trade only pays about the fe-

Venth
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venth Part of the whole Intereft, and -a-

bout the Hundred and feventy-fixth ‘Part

of ‘the finking Fond," to difcharge the -

whole Debt of the Publick; and this con-
ftantly every Year. - Was this ‘Trad€ loft
wholly ‘or in Part to the Kingdom, 'no-
thing can' anfwer and: fupply the ‘Defici-

ency but the Land, which in fuch Caiés

muft bear the whole Load. S
I'am. unwilling to: make fuch an. un-
grateful Suppofition’; 'but what may be

the Confequences, if the Offenders; after'

the - Expiration of the feven Years;. fhall

- again prefume to. Trade to the. Eﬁi-»]fr

diés; is not in the Power of any 'Peéne-
tration to forefee.  "Tis certain if’ this b

not prevented (as' I am perfuaded it will)
both Land, and Trade muft fuffer. . Thxs7 |
.all know, but I hope'none will feel. -

If Strangers were to take a view of the
Dugles, asthey now ftand on the Eaff-Tn-

dia Goods, they might perhaps imagine

‘that this T'rade had been mark’d our, for
the particular Jealoufy ‘or Refentment of
the Legiflature. - Their Coffee, Teas, Ca~
licoes, Muflins, Clozmz-ware, Drugs; and
| thcu“ -

b
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their other Goods, have been charg’d with
Duties, much higher in Proportion than
any other Part of our Trade, except that
to France. AR
But the Company however have born
thls Weight, with ‘as little repining, or

/uneaﬁnefs, as Men' can be fuppos'd to do, -

tho’ T believe they think thatif the Duties
were lower’d, it would be ftill more be-
neficial to the Revenue, and more’ advan-
~tageous to the Publick. !
For by this Means they could be able
to trade upon betterand more equal Terms

with our Neighbours, who have either-

charg’d Eaft-India Goods with noDuties,

but a {fmall Acknowledgment’ only, as in-

‘Holland, or with very {mall Duties, as" 4
per-Cent. at Offend. - But ’ts certain they
‘could with great Service to the Publick,

import fome. Commochues, which "now
they can’t eafily do, from the Greatnefs'

and Excefs of the Duty.. -

1 think the China raw S11k pays four-

‘Shillings a Pound Duty; and the raw Silk

from the King of Sardinia’s Dominions in

Imly, pays only Elghteen—pence aPound.
, | This

Beo A

. TR LR e
B S
o, Seran Mwﬁww&aﬂ b P

(57)
"This feems to be 2 good deal difpro-

~ portionate, efpecially fince we can now

with great Advantage to the Publick,
throw Silk equally well with thofe Abroad,

By this Inequality one might imagine,
that the Subjets of the King of Sardinia
imported ¢ great Quantmes of our Woollen
Manufactures, and other Produét, and
that the Balance of Trade was ent1rely on
our Side. But I believe the Fa& is quite
otherwife ; for this Punce has been pleas’d
to diftinguith us in a pretty extraordinary
Manner, and has laid an addluonal Duty
of 50 per Cent on all our Woollen Ma-
nufa&ures, more “than what the French
pay, which amounts to a Prohlbmon,
nay- fince Sir Thomas Loomb s Engine for

throwing Silk has been fet up at Derby,
he has prohibited the Exportatxon of all

Raw-Silk, that his Subjeé’cs may have the

‘Benefit of throwmg it; the Profit alone of
~ ‘which ‘amounts' o about 5 jb for every

Pound Weight.
 So far indeed this Prmce has aé’ce& ac-

‘cordmg to his ufual Policy; for no other
lek but h1s and the China RaW~Sllk,«_

I which
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which are of the fineft Kind, can be ufed
for the Web or Warp for our Silk Manu-
faGtures. But at prefent the Duty is fo
high on the China Raw- Silk, that very

it is imported.
htt’l';‘lzfprobablelj if the Duty on the China
Raw-Silk was lower’d, and put upon the
fame Foot, as the Raw-Silk from the
King of Sardmm s Dommlons, the Refve-,-
nue Would find an equal Benefit with the
Publick by the great Quantmes which the
Company would then import.- *Tis very
| hkely too, that this Regulation in the Du-
ty. would have a very good Effe& on the
Vent and Confumption of the Turkey Silk,
which is ufed. only for the Shute or Woof
as the Chmd is for the Warp, and fo both
are perfe&ly confiftent.  For the China
Silk cof’cmg but 8 Shllhngs the Pound

~ Weight in the Eaft-Indies, and the, King.
of Sdrdmm s thrown Silk cofting two and

twenty Sh1111n<rs the Pound thc Dlﬁ'erence
" in the Price on this Reduétlon Would cer-

tainly encreafe the Demand herc for ouri‘
- Silk Manufa&ures, and perhaps enable us
to fend them Ab1 oad to Forelon Markets %

But

" v;ﬂ i fel-«mm»i‘;‘,;m&@# Y
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But however, the Nation | in every Pound
Weight would fave a confiderable Sum,

which is now all funk Abroad, we thould
gain the manufaé’curmg of all the thrown
Silk ufed here, maintain Numbers of the
Poor, who would be employ’d in the
Courfe and Progrefs of the Manufaéture,

And by reducing neceflarily the Price of
the Ltalian Silk, 'we fhould keep the Ba-
lance of Trade in this Particular from be-

ing fo difproportionate agam{’c us.

As fuch a Regulatxon in the Cuftoms
on Silk would in every Refpeé‘t be advan-
vantageous to the Publick; fo ’tis probable
a proportionable Redué’aon of the Duties
on the reft of the Egff-Iudiz Goods, would
have the fame good Effec, and not only
improve the Revenue by the additional
Quantity of Goods imported from the
Eaft-Indies, but make this Trade more ex-
tenfive and more ufeful to the Publick by
the Largenefs of our Exports. But that
Is rather to- be wifh’d than expected, be-
caufe the Duties at prefent are fo high,
that the Company muft be underfold at
Forcxgn Markets.

Ia But
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But as this Trade is of the greateft Im~
portance to the Nation, the Legiflature
probably will at a proper Time confider
the Difadvantages the Company lie.under
in this Refpect, -more than the other Eu-
ropean Nations trading to the Eaft-Tndies.

The late Regulatlons that have been
made in the Duties on fome of the Egff-
India Goods have been very. wife, and have
fully anfwer’d ; ’tis certain that the Duties
on bplCC and- efpecially on Pepper, were
fo high, that till they were reduced, they

brought litdle or nothing to the Fonds to ‘

which they were appropriated; but now
make the Revenue proper amends for the
- Policy of this juft Alteration; and fince
* Tea and Coffec have been put under an
‘Excife, they have produced vaft Sums,
Tea laft Year only preducing net into the
~ Exchequer o5, 147, 19, 7%, and Coffee
60, 208, 113. As the Legiflature have

1 61)
A& in importing India Goods, improv'd
with a little Art from Holland, as a Ma-

nufadure of that Country, of which we

have had a freth Inftance in Sal—Prunella
which is nothing- elfe but Salt-Petre re-
find, and which, as the Law now ftands,
may be imported from Holland, much
cheaper than the Company can pofiibly
afford to fell it. ‘This may be their Cafe
as-to many other Goods, for which the
Leglﬂature will undoubtedly at a fit Junc-
ture provide a proper Remedy.

What I have advanc’d in this and the
preceding Articles,proves the Advantage ac-
cruing to the Publick, and to that- only from -
the Eaft-India Trade; and plainly fhews
the great Importance of it, tho’ the Com-
pany fhould get little themfelves. *Tis
certain there are many Branches of Trade
very beneficial to the Nation, where the
particular Merchant makes' but little Pro- -

e

been pleab d to declaw themfelves often in

F f the £ ({/Zz India Trade, *tis likely " fit to himfelf; but yet as they employ and
avour o : ,

~ maintain a great many People, they be-

~ they will confider fome other Dlﬁicultles:

the Company lie under, efpecially ‘from

the late Atcempts to evwde the Navxgauom
S o A&

come vaftly ufeful; and deferve all the
Encouragement the Leglﬂature can pof
ﬁbly glve them, ek

CHAP.
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CHAP V.

Of tbe Encreafe of the Natzomzl
Wealth ﬁom ‘the confiderable

7 ﬁam gut in the Faft-Indies,

 and brought bome, and laid out
~in Land, or employd in the [e-

- weral Branches of our general

Trade and the great Benefit we
;' receive from the Com])cmy s Fac-
= torzes mm’ S ett/emems A’broad

S the Pubhck is greatly beneﬁtcd by
"\ the Egft-India Trade, in thoferefpec-
tive Articles we havejuft mention'd, {o.we

{hall fee on a juft and proper Survey of

the fubjec Matter of this Head, that the
Eqft-India 'Trade is uniform. -and con=
{iftent, and calculated only to- make thls
Kingdam rich and flourithing. -

- Tis 3 very _Iuﬁ: Obfervation of the fa-

mous De Wit, in his pohtx,cal Maxims of

Holland,
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- Holland, that nothing is more- ‘neceflary

and ufeful to trading Countries than'Cos
lonjesand Settlements Abroad.  "Tis what

he greatly recommends. to his Country-

men, and he enforces : his Reafons with

many Examples, and )partlcularly “brings

us in-as 2 Witnefs, to.confirm the ‘Fruth
of his Affertion, thatForeign Colonies and

Plantations are greatly beneﬁmal to' évery |

State. - .. -

TlS certain that our. W ﬂ-Indm Settlc— -

ments Abroad, have brought us  in> im<

menfe Quantities . of Wealth; and the
Lords of Trade in their Reprefentation to

his. late Majefty, have'. thew'd the-Senfe
they had of the Importance they are to

- us, and likewife pointed out fome Methods

how they might be ftill made more: fer=

viceable to us, by proper Inftru@ions to

the Governors; in F avour of the: People,
and the due Execution of thofe. Orders.

‘The. Romans in the better Times:of

thelr Common-wealth, perfeély” well

“knew, and exactly purfued the true Inte~

reft of their State; and their Method: was,’
when thexr Numbers were too. great;and’

the
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thé Citizens poor and mutinous, t&* fettfej
them. at fome Diftance from. the City, and

give them Lands fufficient, and Convéeni+

oles for Tillage. oo s
éﬁ?’f’?@f?énavoidgablc.:;ﬁdrx} the Naturi of
Mankindj, and the .Ac‘c,lden,t‘s‘ : attendmg
Tr:adé, that fome -Perfons muft be q;qurf
tunate; and ’tis as-cértain, that':fu§h:,:l?¢g~
fons fos: want of Employment muft bea
dead Weight upon the Community. And
confidering the different Humours, - and
Difpofitiens-of Mankind, Tfo‘n-ie are gapgble
of fucceeding with Pleafure in one Bi:gnch
of Trade, and in one Country,’ th?tfx;}uﬁ;
neceflarily be ruin’dand undone in- ano-
th?knme it s, tl at»;the “great- Advantage

of our Colonies and Settlements Abroad

arifes; Men there take a new | Tumand
Spirit, .and: being free from all I’tef’graxn,ts\
of Shame and Indolence, and difengag’d
from Bufinefs, impos'd perhaps upon them

 againft. their Inclination,  they exert
themfelves with uncommon Vigour tore«

trieve their Fortunes; for followmg "o
Bufinefs but what their own: Choice di-
e o re@ts
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rects them 10, they purfue it wich Plea
and confequently grow rich. o
- Ihave heard fome fenfible Men obferve,
thit our Plantations in the Weft-Tndies,
have produced us as much real Wealth as
the Spanifb Gold and Silver ‘Mines; I
won’t pretend to fay that; tho’ they have
been vaftly beneficial to us, and will, with
the proper Encouragement defign’d them,
be made more {o; but I will fay, they
‘have been more ufeful, becaufe they have
principally  contributed to our Naval
Strength, in making, and conftantly em-~
ploying fo many Seamen, in fo large and

fure,

extenfive a Branch of our Trade. |
' 'The Eaft-India Company have various

“Settlements: Abroad, fome of ‘which: are

much more populous than others, and

-they have in their Service Numbers of

People of  different: Employments, all of

~whom get an eafy Subfiftence, and fome
arrive to confiderable F ortunes.
~’Tis impoffible to fay how many the

- ‘Company maintain, nor what Eftates rare

- brought home every Year. Experience
and Fa& plainly thew us that confiderable

.. K For-
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Fortunes are rais’d there, and that all this
Wealch, which was ‘the Reward of In-
duftry, is brought home to encreafe _and_»
circulate our- general Stock. There are
‘many private Traders who get great, E-

flates; nor are the Captains of the fudia

Ships, and Super-Cargoes generally lefs
fuccefsfuly and - the principal Officers in
the Settlements, and efpecially the Gover-
nors may reafonably expect to grow rich,
and very frequently, juitly deferve it, for
their Condu& and Adminiftration.
Some or other of thefe, as well as the
" free Merchants, conftantly return home e-
‘very Year with conﬁderable;Wealth; -and
confequently add fo much to the National
. Gain. But ’tis probable that much the
greateft Part of this Money, thus brought

- home,:i is- gainfd by Perfons originally of
{mall Fortunes, and who had either been

unfuccefsful in Trade here, or ‘would not,
or could not for want of a fufficient Stock
engage in Bufinefs. - Thefe Gentlemen by

thisMeans become fome of the moft ufeful

“Members’l‘ of the Society, and are capable
of carryingon an extenfive Trade, and im-

proving
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proving our Manufactures, by the Encou-
“ragement they cangive them by their Con~

fumption and Vent. |

‘And if the whole of this Money be em-

ploy’d in Commerce, as it frequenty is,
and if feven or eight Millions only be ne-
ceffary to carry on all our general Trade,
as- Mr. Lock and Dr. I Awvenant both
think, then the Addition of {o much
Wealth as is yearly brought home, muft
oreatly facilitate  our Commerce, and im-
prove our Credit. |

- But if moft of this Money be laid out
in Land, then this makes the Demand for
it great, and confequéntly raifes the Price
very confiderably, in the Valuation of the -
Year’s Purchafe; {fo that taking it either
Way, ’tis plain the Nation are very great
Gainers, by fo much actual, real, and ad-
ditional Wealth, brought home to en-

‘creafe our circulating Stock; and as {o

many Subjeéts from being in mean -or

- neceffitous Circumftances, and ejther an .
“aual ora poffible Load on their Country,

become ufeful Members, and not only

gontribute to’ ‘every publick Charge ,but

K .;" | pro=




promote effeually the trading and the o e e -
landed Intereft. ‘ o .

Under this Head too. we muft confideg ~  CHAUP V.
the Benefit the Kingdom receives from %

one {mall Branch of this Trade, relating Of the great Aﬂ’zmmage 20 the Pyb.
to Diamonds and Coral, which is entire-

ire lick n our Home  Confumption
ly in the Hands of private Traders, f- | of @ Mulsitnde of India Goods,
enc’d by the Company, who at a Me L~ Char ame eirhor o1 PR
::J:,C lay)c:ut about fo,ﬁooo'l,. a Year in Di- tbat we e”bféjr ”""”y wam, or.
amonds and Coral, and by a Sale of them Such as Fafbion and Polssenefs
in Hollund, France; and Spain, and other , - bave made neajﬁzr% and which.

Parts of Furope, bring home a confider- L “the Pz:élicé" now buy at  eafy
able Profit o' themfelves, and Wealth to - Raves, which otherwifé shey could
the Nation.- wot db. S S

I T has beenan Objetion made by fome
. very good, but in my poor Opinion,
~wery miftaken Men, againft the whole of
the Eaf-India ‘Trade, that it {upplies us.
with nothing but what promates and en-
courages Luxury. PP
. But this Objetion is levell'd not only.
againtt all Trade, but againft all Arts and
Politenefs ; for if nothing be really ufeful,
but what ferves the flender Neceffaries of

~hNR YRVER e Tenger NN T Lie,
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1 d confift in.
+fe. which are very few, an
Llli?;l coarfe Things, t}}en}alfl our Ix‘nprC)‘vc—
Snents in Manufaétures, our Skillin Pamt?
. ufick, and Architecture, are»fq; e-
I-I;%ﬁ’at’* an End, and 'Nakedne’fs,. Ignogncq
an. Barbarity, areto be the lafting Friends
and Companions of Mankmd | d B
: ﬁut ‘t‘he‘fé are vain Notions, and tend on-

ly to encourage Sloth and ’Fqll.y,; andi“efvc
to-keép Men at a perpetua‘l; le’canpc | rqx;x(;
one another, whom Pr0v1den¢? | defign

¢ ioin and unite for each other’s Bgncf;llt,
bthhc Iﬁtcrcqurfe of CQ‘?@?“Q_‘ ) 1If ‘d; |
admit, that a great Part of the‘E"iji; n ,

Goods, may in one Senfe be faid to be in-

ftrumental to Luxury, if by Luxury we

thcan only fomething we don't abjolutely

cwant, and no frain’d and vicious Senfe be
b pae

put upon the Word. “In this Senfe ‘the

Fidia Goods promote Luxury 5 tha;r is, v‘fgr.:
have no abfolute Occafion or Neceffity for

Tea and Coffee, and Muflins, ‘but when

the Confumption of them is altogether in-

cent, ‘we may as well ufe them, as we
nocent, we may as well v |

do Broad-cloth inftead of Colchefter Bays,

which would be as warm, and 15 ten Time:
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- As Men grow rich, they become polite
and learned. Their Tafte is improv'd in
Proportion to the Opportunity they have
of getting Information, and this Informa-
tion can arife only from an Intercourfe
with Mankind, which makes us not only
wifer, but richer, and at the fame Time
that our Imaginations are rais’d to contrive
great Defigns, we are furnifh’'d with Abi-
lities to execute them. B

Let any Man read Cefzr’s Commenta~
ries, and fee whether the old Britons have
the leaft Refemblance of us now? having -
lictle Trade, we were thenaltogether bar-
barous, and appear'd as we really were,

in all the Simplicity of Nature, nakedand
ignorant, .

~ Providence in its infinite Goodnefs de--
fign'd to make Life as eafy and as pleafi-
rable to Mankind as poffible, and gave us-
Reafon to find out Arts, and to make them

fubfervient to our Delight and Happinefs.
‘Before the Flood we find Tubsl Cain way
-2 moft admirable Mechanick, and an ex-

cellent Workman in Brafs; and-prefentdy

after the Flood, we hear of Noal's plant- -

R g




()
ing; the Vine, to chear the Heart of the
new World, againft the Inclemency of the
Seafons, and the gloomy Apprehenfions of
“a fecond Deluge. We find likewife from
the Remains-of the old Hiftory ftill ex-
“tant, how early Arts and Sciences were in
the World; we are aftonifh’d ‘with the
Accounts of the Magnificence of Babylon,
and yet we fee with Surprife the ftupendous
Work of the Pyramids, the greateft of
~which- was buile but a few Ages after the.
Flood. g £
“We fee hkewﬂ'e hoW Provxdence has in
‘Icveral Periods - of Time enllghten d and
“improv’d Mankind;; the firft Elegance and
Politenefs being in Afiz and Egypr, Coun~

tries which were fooneft peopled.  Greece -
after held it for many Ages, and then
Rome. -From Rome it vifited the reft of

JEurape; and it is not perhaps improbable,
ut that it will in a proper Revolution of
Time, according to the Analogy of Things,
 fix its Refidence in America; and that we
Jike the reft of the World, which was fot-

- -merly-fo.magnificent; .{o learned and po- - |

. lxte, thall, if our Trade fails, return to our
- pnmmve
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primitive State of Ignorance, Pover ty ana
Barbarlfm |
" "The Obje&tion then againft the Eaﬁ |
India Trade from its ’Iendency t0 pro-
mote Luxury, has nothing in it but what

is common to that with all other Trades,
“and what is the neceffary Confequence of
- Riches and Elegance. Mens Taftes, like

all other Parts of Nature, require Variety
and Change; the very Air we all live by
would be fatal, without a freth Suceeflion,
and a new Circulation.  No Part of the

‘World can vie with the Eaff-Iudies, in
~ the Variety and Goodnefs of its Produ,

und confequently no Trade can {owell hu=
mour and fatisfy the Pleafures of every
Man’s arbitrary State.” Fafhion and Cufs
toi, and indeed the Nature of Things,
having fix'd and fet a Value on the Egff-
India Goods, they are become neceffary

10 all the Nations of Ewurope; and Men

can be no- more reftrain’d from them,

~ than they can from thelr Food and Rax- oy

ment
© If indeed zhere was a géneral Cemfent |

, ‘of all the European Natlons 0 new model

B themf J
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their Conftitutions, and make fevere
fumptuary Laws againft all Goods not zb-
folutely meceffary; the Eaft-India Trade
might then be {o far negleted and aban-
doned but if any one Nation in Em”ope
ihould follow this Trade, and fill im-

ort the Teas, Pepper, and other valuable .
Goods of the Eq/i—[ndzes, without 2 mi-

raculous Reformanon in Mens Tempe1s
and Taﬁzes, the Wealth of all Em"ope
would certainly centre in that Country,
and attend that Trade. '

‘The preceding Articles have fhewn the '

Folly and Abfurdity of every Englifbman’s

complammg againft the ani-fndm Trade, -

which is fo beneficial to us in every Re-

fpe& if any People thould be angry at it,
it thould be thofe who pay for-their Con-
fumption at the third and fourth Hand,
and confequently feel the Weight in the -
Pnce, paid f'or the Maintenance of fo
many Pcrfons who fubﬁﬁ by thlS Traf- \

fick.

ﬁ Befides " the Proﬁt made on the greatff
Quantities of Egft-IndiaGoods exported,the
Pubhck now. hava their whole Home Con-
’ fumpuon |

(rs)
{umption at eafy Rates. They have their
Pepper, Quick-Silver, Cotton, Drugs,
Raw-Silk, Salt-Petre, ¢bc. at a moderate'
Price, which the Neceflity and Demand
we conﬁantly have for them, would and
muft import from other Countries at treble
the Value we now pay for them; fo much
then is clear Gains to the Nation; the o-
ther Goods that are merely fathionable,
and what Cuftom only has made neceffary,

‘as China, Fapan and lacquer'd Ware, Ar-

rack, Mullins, Tea, Coffee, . thofe
too, we have at the fame eafy Proportion,
and pay only the Profit of the firft Seller,
which is the Company, and by thatMeans
we efcape the immoderate Price, that e-
very Nation that engroffes and monopoli-

zes ' any parucular Commodltv, W111 bev

fure to put upon it.
~And I can’t help taking Nonce, that'

the Company have this Merit in particu-
lar, that ever fince their Lofs at Bantam,
they are every Year ata vaft Expence, and

real Lofs in " their Settlements at Bombdy, -

and on the Weft Coaft of Sumatra, mere-

| ly to prevent the Pepper Trade from be<

L2 ing
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ing engrofied by any particular Nation,
who would then undoubtedly raife the
Price of Pepper, as high as that of other
Spice, both which coft at firft pretty near
the fame Sum in the Eaff-Indies; but at
prefent by our being concern’d in ‘that
Trade, the Price of Pepper is very eafy,
tho’ that of Spice is immoderate, and

greatly difproportionate from the Mono-

poly which has been made of it.

" So that confidering the great Quantities -

of Salt-Petre confum’d here yearly, the
Demands we have for Pepper, Cotton,
Raw-Silk, Drugs, and Quick-Silver, and
the univerfal Eftablithment and prefcrip-
tive Right of Ching and Tea in all Fami-
lies, we may fairly reckon the ‘Nation

confumes full 300,000 1, every Year; and

withal, if we confider that thefe Goods
would and muft be brought in upon us
from Abroad, and that the Price paid by
us muft be treble, becaufe the Profit ari-
fing from fuch Importation from Abroad,
is of a very complex Nature, confifting of

Freight, Foreign Duties, Factorage, Pack-
age, and the whole Circle depending on -

2 Coms
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Commerce ; then, Ifay, by this Article on-
ly, the Nation faves, and confequently gets
near 600,000 l. yearly by this Head, which.
if .thgs Balance in  this Particular was ai
gainft us, muft be fatisfy’d and difcharg’d
in Money. Befides, there is this Circum-
ftance farther remarkable, that the Pro-

duce of our Woollen Manufactures alone

is fufficient to purchafe all the Callicoes
and Muflins that are brought hither from
the Indies, and confumed by ws; which
is only a mere bartring and exchanging
one Commodity for another, and that w

2 vaft Advantage on our Side,
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~ CHAP VL

The grear flmportdh\ce of ,zb,é. Eaﬁ‘-
India Trade to the Publick, is
Shewn from the general Balance
of Profis the Company makes in
buying and_felling, "andthat
Produce divided among the /éw,-
~ zal Proprietors of the Compzmy s

Stock. S
TYHIS laft Article takes in fo many
A of the money'd People of Englmd,
that fenfibly feel the Benefit of this Trzfde,,
by the Half-year Dividends they receive,

1 11C -ove {o certain
that little need be faid to prove
and beneficial a Truth. T have before fta-

ted the Advantage the Nation receivd

1711 to 1716, from the Company’s
gﬁ;&; which were after .re~exported,
and produced clear to the Kingdom, one
full Third of a Million during that Pell;lod.
"The Company fince the Year 1716, have
I‘he Company fin ;. g
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enlarg’d their Trade. I think their Ex-

ports. from Chriftmas 1716 to Chriftmas

1721, came to 2,816,906 [, and their Re-
exports from Chriftmias 1717 to Chriftmas

1722, amounted on their net Value, exclu-

five of the Drawbacks.and prompt Pay-
ments, to §,9 92,646 I. and by this Means
they had a Balance due to them from Fo-
reign Parts of 3,175,740 I which muft

be fatisfy’d by Goods, Exchange, or Bul-
lion; and fo the: Nation, as well as the
Company, find ample amends for. the Byl.

lion exported to the Fgft-Iudies, to pur-

chafe thofe Cargoes which are fold here

to fomuch Advantage,
- What their determinate clear Profit in
buying and felling amounts to, is very dif

ficult for any Man to fay, that hasmnot

been inimately veryd in the fudia Trade;

ons, requires much Time and Appli_catyi-}

- -on to be Mafter of. . TheGains they make |
on, of fuch Quantities of

by the Importati |
Teas, Coffee, Mutlins, Callicoes, raw and

wroughe Silk, Quick-Silver, Ching-Ware,
Drugs, and :many other. Commodities, I

hQPq

*

which like all other Trades and Profefi.
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opeate pretty confidérable. - Befides they
111252 a;snlii: deamt@g’e 1 believe frorg’~‘-111‘5
éehﬁng" particular '-ngfi(?rs ‘to %urchae
Coral and Diamonds, ‘x;'m? ;ywh.xc pretty
lafg:e:SmIis are flaid-qut,i and of VVthhI\I/;;nc
Tenths are fent *Abroa@?to‘ Forelgn / r_
'I;gt’;:he _éempany’si Sales from" 3_1;“‘ 1?;&
ff 1715, 0t gt 1727, 6
the laft twelve ‘Yealf}s',.‘ hgv_eamquntg ’Ato |
205162;144 I 125 8 ‘d. orat aMedn:;im
sbout 1,675,187 L 1 5. eveer‘_-evar:.; B;lt 11f lis
is not by any Means tobe thought al ? ia:
Gains; their Liofles, "--Cl}a;ges?" Frc} gh,
and Duties, are all-to be ;pald OU?;? t _1:;‘
Moﬁey,' ‘and make a gtejat‘ Dcduéhon o

* the Comipany’s Profit.

- Thefe Sales are only the Produce of the

N Cargoes fent out by the Company; and

the net Profic (after all Charges and Ex-
pences paid) is divided among the,; Prc-
, ?:ietors only; and the Publick is here no

otherwife “a Gainer, than it is in all the

other Articles, except the Cuftoms ang‘
Excife, but by the general Welfare an

| Profperity of the feveral Individuals of the

Society.
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Society. A great Quantity of thefe Goods
rat the Company’s Sales is bought by our
own People, and fent to Holland, Germa-
), - Hambro, and our Plantations, and
make confiderable Returns. And as for
thofe’ which are bought by Foreigners,
who gain the Profit from the Sale of them
in Foreign Countries, they too either bring
in {o much Money, or difcharge Debts due

- from the Publick to thofe Countries, on

particular Branches of our ‘T'rade, and
fave the Trouble and Charge of making

- Remittances in Money, and by this Means
~ contribute to’ keep up the general Balance
- of Trade, which is a Confideration of great

Importance, and ought to have a good
deal of Weight and Regard paid to it -

- As the Company’s Sales are pretty large, -
- tis more than probable they find’ a good

Account in their Trade; I hope they do,
and every one that withes well to his
Country muft do fo too. But however,
fuppofing’ the Company got little them-

~felves, or were really Lofers by  their

Trade, yet I think it moft manifeftly ap-

“pears from what has been faid;, that the

M - Publick
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Publick are great Gainers by it, and that
every additional Favour or Encouragement
{hewn the Company, is only the improving
a certain Fond for the Grandeur and Wealth
of the Nation. S

I have now gone through the Method
propos’d by me, to thew the Importance
and vaft Advantage of the Eaft-India
Trade to the Publick, as thort and as
clearly as I was capable of doing it, and I
think with a good deal of Truthy being

willing neither to deceive others, nor ta

be deccivd my felf. If I have atany

"Time fail’d in my Calculations, it has ra-
ther been, 1 believe, in eftimating the Va-
lue of this Trade too low. - But however,
enough appears to convince every Man

that is-a- Lover of his Country; of the

immenfe Benefit of this great Branch of
our Commerce, and confequently the ab-
folute Neceffity of giving it all the En-
‘couragement it fo juftly deferves.

There are in Trade, as: in great King-
doms; fome particular Revolutions, fuch

a nice Crifis, and Junéure of Afirs, that
2 very lile Matter determines the Scale

far

,}hold, o '
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tor 1ts Decay or flourithing Condition.
‘Theﬁanz'Jndm Company for §bove ac,i fuori
dred Years fince their Eftablithment in
Qleen Blizabeth's Time have got Ground
and made ample Amends to the Publick for
their Care and Protection. The Zeal which

they thew'd for King William in that fea-

»fonal?_le and neceflary Loan of two Millj-
ons is known to every one. ’Tis equall

well known too, that they advanc’'d t%vel 4
hundred thoufand Pounds mare in Que:;

‘Anne’s Time, for the Neceflities of the

publick Service, and for this 1
>..and - particula
Sum, they had no diftin& and- ‘addit’ionai
Rccompengg; ‘and Allowance of Intereft
They have chearfully, tho’ with muchﬁ

Difficulty, born a  greater Share of the

publick Duties, than any other Branch of
Trade, during our expenfive Wars, with
the fame publick Spirit with which they
ﬁrf’c aflifted King William ; z’lnd;‘thcy f’ul}i '
pay thefe heavy Duties with the fame
Zeal, as Part of them are apprépri‘afedh for

‘the civil Lift, to fupport with proper Dig-

nity and Honour his Majefty’s Houf-

M o ‘The

RSO : .
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‘The Company have been likewife at
fome Expence in endeavouring to intro-
duce the Ufe of our Manufactures into

Countries  altogether funvauail1ted with

" them; and they hope they fhall fucceed,

and in every Article of their Trade be ftill

more ufeful to the Publick.
* They would be glad, notwithftanding

the great Vent they make of our Woollen
Manufactures, and the Produ& of our
Lands; notwithftanding the great Num-

bers of able Sailors made and maintain’d

by them, in their Voyages to and from
the Eaft-Indies, and the Profit accruing to
all the feveral dependent Trades on Ship-
ping, notwithftanding the vaft Duties and

Excifes paid by the Company, todifcharge-

the National Debt, and the great Wealth
brought home every Year by particular
Traders; befides the Gratifications of our
Politenefs in Commodities merely fathio-
nable, and our great Confumption at an
eafy Rate of Things neceffary; and with-
al, notwithftanding the confiderable Di-
vidends each Proprietor of the Stock re-
ceives from the general Balanceand Profit

Cof
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of. their Trade; Ifay the Company would
think themfelves extremely happy if they
could. be ftill more ferviceable k,"to 'theiz
Coun;ry; they have all the Inclination.
and with they had the Power. =~
| A.But however, each Propfietot.::here has
thls‘.good Fortune, that at the fame Time
he is made rich, his Countryfisum’éde |
much more fo; and he is fure that no
Eafe or Favour can be fhewn the Comung..
ny, but the Publick muft more i"enﬁrljl
- and beneficially feel it. Tho’ indeed hi
has this Misfortune to balance it, that n..
thing can diftrefs or check this-Tkrade‘- but
What muft fatally hurt and affe@ A.t"l’vie,Na'-é .
‘;lx‘on, and inftead of being "concéfh’d;afbr-'
1s own private Lofs, his principal Resard
muft be for his Cquntry. ¥ E-C%Pal] R‘e&g‘arc‘i_
The Company had long the good

- Fortune w0 fee their Trade ﬂourifh'?f
‘and ~they had flatterd themfelves Wit};
t}§e ‘Thoughts of making their Comﬁlércé
fiill more beneficial to the Pubhck
Buc of a fudden the Offenders broko g
upon ‘.them,", and arbitrarily invaded their
Juﬁ R‘ghts and Prppgrties. And as thxs

Injury
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Injury came from Friends, and thofe con
fided in and oblig’d in the higheft Degree,
't‘h‘éjr have bc”encap'able of making the Da~

~ smage and Lofs of the Company equal to

their Injuftice and Irigratitude. The *Cgm«-
pany’-indecd have fuffer’d grea_t‘l*}p more
perhaps than moft Men generally imagine.
" But did this Infult and Wrong of the

* Offenders tend only to the particular Lofs

of the Company, and not firike entirely
at the publick Safety, the Company would
¢hen endeavour to reconcile themfelves to
their hard Fortune, and wait for happier
T imes; but as the Cafe ftands now, 'th.e
Oﬁénde?-sjfet up for a Competition and Ri-
valﬂﬁp'With;_.u‘s"in»Trade, and N’aval.Ferc,c;
and by the Happinefs of their Situation and

fmall Duties, they will deftroy not only -

" the ‘Ea]i-fn'd?ia: Trade, but .by"fe;ti_ng’ up
Manufactories of all Sorts in their own
Country; they will break inupon the gther‘
Branches of our Trade, Whi,ch‘_{-at prefgnp
feem moft fecure and out of Danger.

| Evek’ry one knows;thfat‘hag b'ee,ﬁn"the leaft
converfant in Hiftory, that the Flemings
all Edward 1IT's Time, had near the whole
4 - Trade

T

- both ; and if not fully

Trade of Eurepes but by Mifmanagement
and ill Condu@, many of their Manufac.
turers came and fettled in Holland and Erng..

 land, which gave the firft Rife to our Trage

and Wealth.  They are now fenfible of

| thexr paft Mifcond;u&, -and/being"f full of
- - Spirit to recover their former- Trade and

‘Glory, and being greatly encouraged-and
xfuppqrted,-.pthey ‘want nothing but. a fuffic

cien; Fond of Money to perfect Manufac-
tures of all Sorts, .and to turn the ;.Bé’lancé'

of Trade againft all the Nationg of Europe.

: The Viindicati@ﬁthen Of,ourjﬁﬁiRights. o
1n the Abolition of this. Trade, is of the
utmoft COnféqnenC,é to'our landed; as ffWVell‘ ”

as ;trading .Imf;r‘eﬁ s this Ulfurpation of the
Ofenders is a' Canker ‘that will eat into

e n y and timely remov’d,
will affect the whole Mafs of g;r :Co‘;n:

merce, and‘be at laft too powerful to be |
- maftered. - Indeed we have this Comfore

ond Security, chac his prefen Majefty and
N his Minifters are as fenfible of the Tmpors
{  tance of the Eaft-Tudia Trade, as th}e’j} are

careful of its Interefts; fo that we need

havelxttle ’Aprje_hcnﬁfon -of the Continu-
R . - ance
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ance of the Offend Company.  But were .

it poﬁible for them to get a formal and al
lowd Eﬁabhfhment (Wthh I am perfua-
ded they never will) it would certainly
Aproduce very fatal Effets ; and in a litcle
"Time we thould vainly and ineffeGtually
* lament our ‘Decay and Poverty, the necef
fary Confequence of our miftaken Pohcy,
and then fully, but too late, be convinc’d
that our Ezg/é _India 'Trade, and the pub-
lick Welfare meant only one and the fame
"Thing, and that the Day that clofed the
Profperity of the Company, would be the

o memorable, but unhappy Date of the De-~

- cline of our’ Trade, Wealth and Naval? .
Strength 2 e
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