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* South Seastock, &

WONTRACTS, for Sale of Shurh-Sea Stock,
{| “for diftant Times, were in Ufe before the -
“Company took in.the Third Money: Sub-
~feription 5 and the Bait, at that Time, was
| partly a firong Prefumption in. the Buyers,
2t that the Stock wou'd rife higher than’ the

: P.ricéﬁf; at which they bought ; ‘and - partly an Expectation of a

large Dividend: to fu pport-it: And the Sellers had “nothing

 more in View, than to fecure a certain Profit. - :
- = But," when the Company fold fuch an.immenfe Sum ds 5
Millions at 1000 per Cent. and which was fwallow’d up fo.
- greedily as to bear a- Premium -of 200 per Cent. for ready
~Money, and 350 for Delivery of the Receipts ; then, in-.

deed, many began to think of a Dividend, at leaft anfera=

~ ble to 1000 per Cont. and fome, even not a few, .confidering
" what a great Quantity of Stock the Company had' ftill: to

difpofe of, reckon’d upon fuch a Dividend as might fupport

2

- the Value of the Stock at 1500 per Comt, This was certainly

EE the



e has been Active:to Defraud hime ooy i
- The Kquity between Buyer and Seller fems therefore na:
turally to be, that all Contrats Subfift, anditand Good; at
fuch a Price as may be anfwerable to a Dwrdend to” be de—: :

‘ *,the Cafe in General before at and for fome Txme after, tlie L
~Third Subfcription was taken in. ©

It is generally agreed that the ‘%ecurrty whzch every Man
propos ’d to himfelf in buying Stock at fuch high Prices, efpe-

cially after the Third Subfcuptxon, was the Dividend fuggeft- -

ed, which was differently {urmis’d; but the leaft, and where-

wrth every Body was pleas’d, was, /50 per Ccmf wmd; was .
- accorduwly qfterwards declard. .o
- Noiv, as the Reduétion of the whole Scheme has” fo far
~ reduc’d the Value of the citock2 and fo far alter'd the proje~

&ed Meafures of the Company, as to render them unable to
divide above per-Cent. ~ The Queftion may be, What
1s the Equrtableal’art lbetween the Parties contméhng, Buyers
and Sellers?

For, to purfue the Cafe a little. further, it is neceffary to -

take Notice, that the Sellérs are Proprictors ; (if they are not,
it’s to be hop’d no Regard will be had to" them ;) and the

- Buyers are to be- prefumd not Proprietors. Inithis Light, the

Rédiicing of the Scheme, and conféquentlyof the [ %;/dend
is the: premedrtated free, and voluntary, Adrof the
tors,.in a General Court of the Cowmpany : Therefore, the

Seller is a Party conientmg to the Detriment and Hurt of the
- Perfon to whom hefold ;. and ‘thic’ B*'yer Was altogether un-
~ able to prevent it.
be. prefum’d to Squer, bybeing ty’ 'd. to the/Performatice of 4
f, \the{beﬂer

Hence it is infer’d, thatithe bu; er cannot

‘Contraét’; of the True and Real Beneﬁt whereo

clar’d for a certain Term of Years. -

= Now the Buyer has fome Secunty for his. Money, bec‘tuf'e. |
Citis morally. certain that the Enfuing Parliament will take
' fuch Care to Reftore and Eftablifh the Publick Credit iof this
- Great Stock, as that no Imaginary Dividend, or othcr Fdﬂae,"‘ |
- cious Means, may be able to Hurt-it. .o o
 Here the Seller is fure of a juft Price; probably he 101(1, E
| Ougmal Stock,. or-bought it underthe Prlce he has Profit
enough : probably he bought it higher,— Ho s in better Cafe,
tban r/aoje fw/oo dzd fo, cmd bcwe nat Sald And mdeed s
. fuch o

foprie-

Lom—promrfe fhould leave a Subﬁﬁence to Both P

B N 24
fuch, and fuch only, who bought high, and hav IoId of
iuch whofe Neceflities have forc d them to fell at ls\w Prrces -

- that have moft Reafon to compl ain ; the later of Wthh are

Undone thhout any Hopes ot Rehef
111ere are in, and about, Exc/owoe—AZ/qy, d Set of People,
who are mightily ouit of Humour, if you talk of fuch™an.

_Fqumble Com- promrfe ‘What ? Say. they,” where is Ho-

nour ? \V/h'lt will ‘become of that mutual Tt aad Conﬁ~

dence among Mankind, if Contraé’rs are broke thro, and
) mﬁmg d? lhis muft needs De{’croy al Pubhck Credrt But L

by their- “good Leaves, who reafon” fo, they are very we[]
known, . and ver y well underftoad to” be the Sellers I 'to be;

i generally fpeaking, “(a very few Honett, \Y/orthy Gentltmm: :

excepted, ) fuch who have mgde their whole Fortunes by 1 the

. Stocks ; tb be /mb‘ who, by their Skxll ity Stock-Jobbing, ha
: pre d updu ‘the Weélthre{’c Péit of” the Naton B dve

‘to be fuch,
who Kdve imiprovd: evety, Calamrrﬁi of the N4t10n to their

brrvare Advantage ~and jzgc}.g? ‘who, at this Time, make the -

reatef, ﬁfamour “Hot “be aufe fhey are ﬁrrp d of thelr Pa-

: terna‘l“Ef’t:x'tes, (%h”e Cafe"of" Thoufahds) buit: becaufe they

are like' to"be dﬁappoml‘ed Gf “immdénfe and unreafonable

. Gains FLkt thei Cohditions Be 1ook’d itits for Two of Three |

Years back,. and you, thall.find Nime.in Ten of em worth littld

~or nothing ; yet; thefé aretHE People that fry out, Hone

- and Good: b’arth' a‘nd Publick Credltband Mufv)l’ml Conﬁdeﬁ?é’

among M i whoie vile' Pré@’rrces, aldne have 1mposd upon

 the ‘horfeft;, tho’ thmkmg, L’art df the \Vforld to.the De-

f’n%&mﬁigf all to Fther' |
= But, AT Gl thefé Patudts, t;hat Honour and Good

Falth, ,erc’h 1y gmfy ‘the fime Thm T

A » 18 not founded on Ufi-
on ppreiT oh on’ AVance or ln uﬁrce But It is founa ‘.

ded on  Trath ; 'on ]uﬁrce “on Eq Juit “}, ori Meréy ; ori Mu—
 tual Fmendﬂnp ; and Forbe*ax‘aineé 1n Loxge%é?é Cyharrfy

which thefe Honourable Gentlernen have the lea{’c Preten— B

. fions.

Which is moﬁ Reafonable ; or, as thgy put 1t, moft Ho-

. nourable; or moft“Juft? The Bujer muft be frip'd and

ftarve, that the Seller may be Rich? Or that an Equxtable .

‘Much



. fwerable to thie Dividend' to'be d
oY - e

~ Thingelfe; and one Mean to that Great End is, to Redre
-+ a Grievance, which thieatens the greateft and better Part of
- the Nation, @émslmpending Ryin. =~

o e

 Mauch, might be fid why many Contrats ought to be |

- anfierable to'a Dividend to be declar’d--- As that the Seller,

by Coritratt; it foco, for Example, did, foon after, fel the |
fame Stock, for Ready Money, at 80o, together with the
Depofit in Stock, at the fame Price ; and bought in the fame

sgain, perhaps, at 2 or 300: This is making a Property of

~ the Buyer, iwith a Witnefs. The other is, that many (who
- fold Stock at high Prices) will be found (on ftrict Enquiry)

 to have had no Stock ; or at leaft, nothing near anfwerable
to what theyfold 3 which Sort of HOnourable Gentlemen ‘

 are commonly ditinguifhd by the Name of Buar.

“The Author, to be before-hand with thefe Honourable Gen:

- tlemens Guefles, declares he has*bought' Stock at 970 gey
Cenr. and has made Depofit in Stock for it with the, Seller;
 and therefore thinks he has Liberty to plead fuch a Redrefs
 as may be conhiftent with Honour, with Fufice, and with Epui:

ty: And tho’ he has jult Ground 1o’ believe the Siflérfold

 the Stock and Depofi, at fome Price above 800 ; et hel
- for his own . Part, is willing to- chufe the Midle Way, and

thinks it Equitable that the »-B,aﬁgslihyﬁibﬁﬁ; upon a Foof an.
, eclard; for a cerrain Term

But here he muft beg Pardori of all thoft in the like Cufts

" nothing’ mov’d "him fo much, as a hearty, Defire to fee the |

- Publick Credit in' generil réftot’d’; to which, the Reftora.

tion of the Credit of the Sourh-Sea Stock, PPOH a folid, equi
iyt g Fodstion, wil contibire more thun any
S
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