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l ’f}f:‘{ Ta tke Honouméle tke C?)mmom of GVREAT

BR 1T A IN, m Parlzamem‘ Aﬂembled

jI—I E Corporatlon of the Gover opr and G ']')any of Merchants
of Gredt' Britain - tidding to 't Shiithi-Se#s and” other Parts. of
America,. and for Bncouraging the Fifhery, having under their
“Cofi deraﬂon how they . mdy be ‘moft :['exv1ceable 10 .His. ‘Ma-
jefty’and His Goverritnent ; and “fo’ ew their Zeal and Readinefs
‘to.concur in the Great anquonourable Defign of Reducmg the

* Natiotidl Debts, 1n fuch Manter" 4§ may be corififtent with, and'

for the Support of Parliamentary Credit, Do humbly apprehend;: ;that if the Publick

Debts ‘and Annuities mentiored in the Annexed Eftimate were takéfi into,’ and made
Part of the Capital’ Stock of the faid Ct‘)mpamy, it’ would greatl@f contribute ‘to that
moft defireable End ; vhhich Debts and Annuxtles may be comprehended under tﬁe
General Heads followmg, vize LT U R

amountmg to- per A 6677051 Bisi 1 d%rgggqﬂb& oI «Q‘S; ST SIE
““which at’20 Years Pdrchafe amounts: to. : e

Lottery 17105 remaining unflibferibed: to the IS
- Company; about 40,670 - 85. per: Annum,} 569385 12 oe

‘whichat 14 Years Purchafe, amounts. to: ; T
Annities of o L. pertGent. amounting; to- ‘ wei ¢ e
8x,000/, per: Amzum, at 1z ‘:Years‘ Rut‘- ! % ng.«mom oo 00‘ werp e
ehafe, amount to i RN
T otal Value of the faml‘Annumes

AT
‘(.'

Total afﬁer the Rate of 5 l. ‘per Gem.»par Ann 1 179;466‘"05 6 £
Total after“the Rate of 4luper Cent. por idnn. - 4¥28752, 05
”marof the {%ii'dZ{E{edeemalble1 Debts -1 ’?5’
SOREFS TSN 1 SN I e

" “Therefore do humbly propol’ey;thatx the Iéid Compéﬁy may bé jsermtttéd fcnr?ﬁtgé

 their prefent Stock, by taking in the faid Annuities and Debts at -any Time or Tlmcsv

v

until Lady- Day 17215 on the Terms and Condmons following, i
L, picH S oy oo 5{ g ,
1 That the faid Anmutles be taken inito the féud Company, either by Purchafe, or
by Voluntary Subfeription of the Proprietors thereof, (and without any Compulfion
on them,) at fuch Price and Prices as fhall be agreed between the Company and the
Proprietots of thofé Annuities. h
Il That for the Annuities for nmety nine Years, or mnety fix Years for every § l.

E ¢r A, added to . the Companies
Pﬁéﬂ?m?%ﬁgﬁéd e%\t%? %ﬁo be’x'r;g after the rate of tv%enty,;‘f X

(gfak ;3“ ¥ % % €§‘

m. That::



III That the refidpe oﬁ Lottery 710 be' ] | ut s \Put
for tWenty three Years, due 6n‘thein from M lias 17 pd tha; t}}g Ann titfes
“of g I peF Cent por Ain: Bé dlfo Biffimated ‘at fourtéen Yedrs Purchaﬁ:, for'the tivénty
two Years and three quarters, due on them from Clomﬂmﬂs, 1719. And that there be
an Addition to the Stock dnd Annuity of the Company Proportionably, (viz.) 70 1.

Stock, and 3l 105 per Aun. Annuity for evely 54 per Ann. of thofe Annumes

which fhall be ingo the Company, -
“1V. THdt, theﬁfaidtﬁedeemabfa DelEs) be Tikewile takexiinto the Cor!ﬂpa'niyJi keither

by Purchafe, Subftription, or paying them oft by the faid Company.

V: That for all the faid Rfdeemable Debts there be added 100/ to the Capital

. Stock o the {aid Compan orreyery 100L," fo taken in Bythem, and. the like Annu-
Sty @ded to the Cbm%?ﬁy 3s(’pref'ent A%nmty as'is now’ pa‘y%rb‘le o 1 the Intéteft of thofe
Debts

Encreafed Capital, fo much as it now Cofts the Government for the Charges of Pay-
ing, Afligning, and Accounting for the faid Frebts or fuch Pmportxomthereof as the
’Sum v?(hrch Ihall f)e ctaken in, by the’ Company, Thall peai” to the wh g

GapitaI fhal] be a&ualTy 1educed to 41 per Cmt‘ Per Amz ) :
‘Redéemdble by Patliament. =

“VIIL- That the - Company’s preﬁent and tol be encreaféd Al]bWance for Charges of
Mﬁha’gemeﬁt‘ dg continue” tiu,'fhelr Capltal he redeemed as, thelr A;Iowaqces for
SZ afgeso' - ent are.
PR That the Aniriities to the Company fob their thus t be. ena eaﬂ;d C;apltal bg
‘_[)dld them weekly as their prefent Annuities are, and bé Chaty Hed on the Fudds now
appropuated to the faid Debts and Annuities {o taken into the Company ‘

X. That for the_ leerty of Encreafing their Capital Steck as qforefaid, the Com-
pany will give und pay-into his - Méjefties- Excheduer, forthel'Service of the Publick,
and to be applyed for paymg off the Publick Debts Provided for by Parliament be-

fore Chriftmas, 1716. The Sum of three:Milltons and-d’half,: by.. four equal @Jai‘s- _

“ter)y Payments, whereof thefinfs Payment to'beit: LadyADay. 72w
XI. That though the Company’s Capital is propofed. notito:be Redeemable mll Mid-
fummer, 1727. Yet they do fubmit that fo:much ds.hallarife'by; the finking Fund bed
~ fore that time, may ¢fron and after payingofffich part ofthew?ubhck ‘Debts as maj be
redeemed within that time, “and which! Iha Inetnbe takeniinto: the faid Company) 'be
applied at the end of every Year, toyards: paying: oﬂj.m seven Hundred Dhoufand
Pounds, ‘that part ofcthe Company’s CapitatyiWhich carrics: subper Censs per Anna 5
XIL. "The faid Company do farther fabmit, That for fuch of the prefent: Exchequer
- Bills as theParliament fhall continue, : and.for' fuch neiv ‘ones ‘as they fhall Impower
“the Lords of the Treafury to Iffue and Circulate (without the Subftription or Con-
tra& of any Perfons or Corpetatlon) the ;Company will be obliged . (~from and after
Midfummer, i30T HHE Redution of the Atffitities Yot thbir whole Capital, to
four per Cent. per Ain- and no longet) to pay fuch Proportion of Money and Intereft
. asfhall be found neceffary by:the Loxds ofithe Freafury, .or Truitees torheappointed

by them, to Circulate the famgras the Sum -of One Million hall-bear; to-the total

Amopnt cof. fuch, E,xchequer Bills: “The Gompany having, tl}e,hke'Pmpox:tlon of the
Benelit of thic Intereft Which fhall be faved on fuch Bills, during the time they Ihall be

yz,gﬁ:lﬁands qfr,qg;g l;’ub}mk Qﬁieer orxm, fhe'ﬁxghequern yr {f"‘ syt ~"~ oz G .
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: oA;mzml« Sums. oAnnuties for 99 and 96. Tmm’

VL That the Com%pam] be aﬂowed for Charges of Management for their thus to be

- Dbficiency of ‘Low Wines and Cand}l.e‘sg\ 1716 ‘413605 1700

+13 Yo 2 m, Or"i"

swf qﬂmé} Sl?bGO’,Vemoup ,

(51
'ES T1 MATE.,

The Partlculars of the Government s Debts pro
fed to be added to the Cap1tal Stock of the’
 South Sea Company, v e

‘Prmczpal Sum.rf

124866 0o o Theml per Cent. turn’d into Anauities for 99 Years »

15663 13 64 Annuities for Lives Ditto for 96 Years
104745 10 6+ Dittoon 3700 per Week h'(qfeﬁ ‘

. 46000 00 o On Ditto.a farther Sum Ditio ..

184243.14 ¢ Tdnnage and Poundage, .
72187 IO o On Low Wines, ¢. ) ;,Anmutles for 99 Years.
40000 .00 0" Overplus of Annuxty Funds,o’*‘c l
8dooo 6o o Old Subfidy - J

667705 08 o1 Per Annum bemg the Amount of the 99 and 96
: - Years Annuities; granted: by feveral A&s of, s o
. Pafliament from theYear 1692 to 1708, at§ 13354108’0& 085,

S

20 Yedrs Puu:hafe, will make a Punqpal
Sumof
Srooo 00 00 per Annum Annuities for- 32- Years from Lady ‘
‘ Day, 1710, computed at 14.Years Purchafe,g' 1134000 00 08
, makes . N . ~
40670:@08 {00 per Annum, - the. Remaitder of the: Lot‘tery 1718, co e
‘ not fubfcribed to the South-Sea Company, com-% 569385 12 o9
puted at 14 Years, makes : )
ESRIRERIING I TN PEIE \;- ‘Q 3‘ - : __»;z T I 0574_93 I 03
' c e o S T Ise 3

Y t\f ¥ Pa
5 I per Cent Annulttes Redeemable on the Payment
-of the Pi‘lllClpal Sums under-mentloned VLR

Bank Annumes at One.Years Notxce j oo 1079000 oo o
Severa] Lotteries withont Notice”. -~ . - 8875936 ©09°6. e
Bankers Annumes Ditto, =~ o5 67422618 Iz; G
* Lottery, 1,714, Blank pntto - o 10;5990 00 o e

Treafurer of the Navy for-a Deﬁcm;u.y fo the}

SOﬂﬂ’J-Seﬂ ComPanY aod 1;5-0312 17 I& R

R \,---,-—----—---Z 11795466‘ os 6‘x

4 l perr Cent ﬂAnn{ntles Redeemable on the Payment

~of ‘the Prmc,lpal Sums under-mentloned VR,

C1v11 ift Lottery, Amg 171 3 L . .563302.00 00’
Lottty 1714; Prizes” ="~ 652020 00 00

Dittoof the TFunds:*-

“Dmo © 509127 03 O6%

Cltada Bills™= "0 24195 13. oz R
Armyfebts - T Te65017 19 06k, g
Edward €lent;. Efq, Army Debcnture"”:‘" ‘ 85 07 of" LR EE
Firft L’O‘t‘télry r7 L Akl 5éoooo D ‘, e

Secon(f La‘ttefy §V9. AR 3 gooooo 00 65T i

8 o
el 412 752, o7 4.

15924218 12 xo.&
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. Ebﬁraé‘: of 'the fqrégoilig Débt‘s; IER :

N Redeemable eAnnual Sums.
THEY L pir Conr. Aningiities - 589773 6603
he 41, perCent. jities - 589773 6603
T hg@ l..» gt( Cegt. Aqnmtms » ?"6 sng o1 1(35 ;
T Unredeemalle. . o
The 99 and g6 Years Annuities 66 U Y L ) T
I . , 1€ v 7705 08 O1 at 20 Years 1 3 :
32Yrs Annuit. from Lady-Day, 1710, 81000 00 00 at 14 Years ??Z::)go gégg
Rematnderof Lotr. 1710,Unfuberib: 40670 08 oo ar 14 Years . 569385 12 0o
oo rssesgogor o '

- Principal Sums.
11795466 05 62,
4128752 07 04

309817&5,06 6:

b Fellyws, Sub-Goveriour.
- Gharles Foye, Dep. Governour.
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Second SCHEME o che Saia Company.

0 thé Honourable the Comirions of GRE AT:
BriTarx

LRI TG e

ST e

el

V81 & Corporation of the Governots and Company of M e, Trading

B .ol the. 's:and Company of .Me * Trading,
to the South-Seas and other Patts of Amerilza,j;nd forrﬁiigﬁ;ag;;dxt?l%'
- Fithery, Rving ortthe i7th of Fanuary latt, prefented theit Humble Pro-
;o  pofal to ;ﬁ;&;ﬁqno}m:gble Houfe, for Enlarping the Capital Stock of “the
faid Company, by talé;ng;'thefc}ntb the feveral Annuities and Publick Debts: therein
Mentioned, on the Pefnis and Conditions in the faid Propofal alfo Mentioned, in’
which Propofal fiich Advantages were offerd to. the Publick; as the faid Cbrp'o‘ra;iori:
dl%l%%mb% hope wold have beeft to the entire Satisfation of this Honaurable Houfe,
anid oft Qonducive To the certain Difcharging and Payigg off” the whole Debt of the.
‘_;‘}Iéyon and #p which Propofal they humbly erave leave to refer. But the Governors'

Wanylof e Bank of Ergiapd having the fame day. alfo delivered a Propafal

o this.,Hgi],Quta%%&oufe for Enlarging their Capital Stoek,

$. 5 QROUTE Qule, ror balarging their Capial ‘by:taking in the famé .
ggr?:ét&s% and: BBl ba. ithe"Forms' and. Conditions. in *«thkﬁf %ropéfﬁlé alfo eM?rl: ’

. This«CofPQratibrfct@Te("‘efdréﬂfﬂﬁ:h’er to manifeft theit Zeal and Barneft defife to
Contribute_their uggg to the reducing and paying off the. ,ﬁbliCIirrggﬁtg‘,eﬁé:éEg
Teaye to offer the follgwing Explafations and Ameridments tot heir faid Propofal.
1 As to the fixth & ticle'of théir faid former Propofal, wherein they have hum..
bly defird to be @glgvqu ‘for Charges of Management, for their to bé Increafed
Capital,, fo much a5 it now Cofts‘the Government for the . Charges: of. Péﬁﬂé AR
figning, and Accoupfing for the fajd Debts, ot fuch Proportion thereof, as the, Sum -
which fhall be takendn by the Comipany, fhall bear to the wholgof thofé Debts.

B 2o R -

01 SL.8534530T :

a Th?)%j

in Parliament Affembled. .~

. They now offer by way of Explapation of that ‘Article; that the Allowances there-
in Mentioned; are not to exceed a Proportion t0 the Allowance they now have by A&
of Parliament ot their prefent Capital for that putpofe. -1 i .

I That whereas, in their feventh “Article of their faid Propefal it is Mentioned;
that the Annuities for the Company’s prefent, and to be Increafed Capjtal, be conti-
nued at the Rates therein Mentioned till Midfumme#, ~1727. And that from and after
that time their then-Annuity on their whole Capital, fhall be atually reduced to 47
per Cent . per Am. and likewife be from thenceforth redeemable by Barliament. "7 e

They do humbly offer that if this Honourable Houfe do think it more for the
Intereft of the Publick, that in lieu of the faid feventh: Article, ' all the Sums -to be

_ taken into the Company’s Capital, in purfuance of their Propofal, ‘fhall be redeema-

~ Sum of- 3,500,000/

&

ble by Parliament, from and after Midfummer, 1724 i Jums 60T lefs.than 5005000
at a time they do confent thereto. .. © . T : -
1. And whereas by the tenth Articlé of their faid former Propofal; they offerd
for the Liberty of Increafing their Capital Stock, as is therein aforefaid ; that they
would give and pay into his Majeity’s Exchequer; ‘for the Service of the Publick, the
They now: humbly Offer, that over and above the faid 3,500,000. L. They will far-
ther give and pay into. his Majefty’s Exchequer, for the ufe; of thePublick; by four
Equal Quarterly Payments on the days Mention'd irtheir faid former Propofal, "goo,
ooo. [. more ceftain, -and-alfo upon all the faid ‘Annuities for eertain Terms of Years,
which this Company fhall takeinto their Capital'Stock, before the firt day of March,
1721. after the rate of four Year and half purchafe, by four Quarterly’ Payments
which if all the faid Annuities be taken into the frid.Company, will Amount to the:
Sum 03,567,503 oF thereabouts, to. which beidg added the fuid 3‘,5'do;o_oo*l,aﬁd7tﬁé
faid farther.Sum of 500,000 L will Amount in the whole tothe Sum of 7,567,500 L.
ot thereabotits: . | +:oi i Gl R A TR
“"1V. That whereas iri the eleventh Article of their former Propofal; “they did fub-
mit that fo much-as fhall arife by the finking Fund -before Midfummer, 1727 may
from and after paying off fuch Part of the Publick Debts; as may be Redeened within
that time, and which fhall not be taken into ‘this Company, be applied at the erid of
of every Yeat towards ;paying off, in even one Hundred T houfand ‘Pounds, that part
of the Company’s Ca bital, which carries s /. per Cent. per Amni .
- They do humbly o‘f%arﬁin lieu thereof, ‘that’ if this Honourable: Houfe .think fit to
‘make their to be Increafed Capital, Redeemable at Midfummer; 1724; That the
faid finking Fund niay till that tume be applied half Yearly, to the paying off that part
‘of the Company’s which is to carry s L. per Cent. per Amn. . = ST
V. Astothe twelfth Article of this Company’s former Propofal; Relating ito the
. Circalating of 1,000,000- [ in Exchequer Bills Gratis, and likewife pay the Intereft foi
that Million, fo as no other Exchequer Bills be Iffued than} what fhall be Circulated
by the Creditof the Exchequer, without the Aid of Subfeription o Coatrad. — © 7
" VI.'And Laftly, that this Honourable Houfe may be full{ fatisfied:of the-finceére
Intentions of this Company to ufe their beft Endeavours to take in all the faid: Aniit-
ities for ninety nine, and ninety fix Years, which, Amount t0.667,705 85 1dy
per Amr. "This Compatiy do furthet Humbly offer 't0 give and pay.ifite his Majefty’s
Bxchequér, for the Service of the Publick, by f(_)ixr‘v:E'c{Iqalz Quarterly Payments; one
. Years Purchafe upon aﬂ‘ﬁjvc'h‘of thofe 'Annuities as fhall- happen ‘nat to come into ¢he
‘Company’s Capital within the time aforefaid. T e vt
" And whereas: this Company_is very Senfible, " that the, Profpetity of the Natian
~ §oth greatly depend upon the difcharging the Publick Debts (a Mative which Induded
..them to make the firft Propofitions of this’Publick and heneficia] Natore) Thiey do
“Humbly fubmit thefe Explanations and Amendments to.this Horou rable Houfe,  flat-
~ tering themfelvesthat that Readinefs and Cheerfulnefs that Inggged them-fo muchear-
- Jier than any other Socigty, to endeavotir to reduce that. great Debt -upider. whick -
- this Natiori is Oppreffed; ~will Intitle" them to thie:the favour and: preéfetence of this
" Houfe, fince they are willi%apd do hereby declare they are ready b undertake this
-~ great work upon whatever Terms mdy: b offeted by aﬁyﬁ;hgﬁfﬁa’ﬁ}m" apys T

Febtaprg.  fobn Fellows, SubsGovernor;
“ 07 Charles Joye; Dep. Governaur:
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The firft PR O P O § A L of the Bank of ygland.

" Tothe Honourable the Commons of Grear
= Britain in Parliament Affembled.

", The bumble Propifal of the Governor and Company
.~ ofthe Bank of Eogland. .

"\ HAT in cafe they .may have a Power granted to them by Parliament to
‘purchafe or take if,. by way of Subfeription the feveral Exchequer Annui-
- R ties of Ninty nine and Ninty {ix Years ; commonly called the long Annui-
ties ; and-amounting together to the Sum of 667,000 L. per. Aun.. or theresbours, from
the feveral Proprictors of the faid Annuities, in fuch manner as the fuid Proprictors
fhall voluntarily agree, and at any time before the 24th day of Fune, 1721,

., And alfo that they may haye added to the prefent Capital Stock of the faid Govet:

nor and Company fich a Principal Sum asall the faid An nuities do amount to, being
computed at-the Rate of Twenty-Years purchafe,: which will be 13,354,000 or there=

- abouts.. - .

~ And that the feveral Funds granted for payment of the faid Aunvitics may be charg-
~ ed with the payment of an Intereft at the Rate of 5 /. per Cent. per Aun. .payable weeks
1y on the faid principal Sums, or f.much thereofas fhall be purchafed or taken:in by
_ the faid Governor and/( Company before the faid 24th day of Juze, 1721 .0 0
~That then and in fuch caf¢ the faid Governor and Company are. willing ‘to “advancé
- and pay for the ufe of the Publick, Three Years Purchafe on every Annuity, (that is to
fay) 1§ L. -per Cenr. on every 1004 fo.to be-computed as aforefaid, as the faid Gover-
nor and Company fhall purchafe or take in by Subfcription, in‘fuch manner’and with-
in the time as before mentioned, which' if the whole Purchafe be. compleated, will
B ‘-an]()’lil-l‘t'ft(_\"-z,oog,l00 or thexeabOllts'. i , 'A FAT R S L S N U: <‘ . - L 0 e 0
- AL Tt is Proppfed, That in cafe the faid Governor and.Corapany. may have' the like:
Power granted’by Parliament to purchafe (in the fame mananer, and within' the fame

time, as is mentioned in the aforefaid firft Propofition) or take in .by, Subftription

the fcveral Annuities granted for Thirty two Years ; that isto fay, the Fund of 9 L

 per Gent. per Ann. and the Remainder. of thie Lottery 1 7.10, - which being computed at
Fourteen Years purchafe, will amount to 1 ,700,000 [ or thereabouts. - St

. And alfo that-a Sum of 1,700,000 1. be-added to the préfent Capital Stock of the il -

Governor and Company; That the Funds granted for Payment of the faid A anuitics
be charged with an annual Intereft at the Rate of § L. -per Cent. per Ann. ,11aV'§P1? WFGK; E
1y on the faid principal Sum of 1,700,000 /. 0% fo much thereof as fhall be. Pl‘}’dm@* ot

taken in by Subfeription, before the faid 24th Day of fume, 1721. = ° . o
" That then and in fuch-Cafe, ‘the faid-Governor: and C mpa,nyjarewﬂhgg\ to ad-
vance and pay for the ufe of the Publick, thrée Years Purchafe on every fuch Annuity
10 toibe purchafed or taken-in by Subfcription in the fame-manner; and Within the li
mited time before mentioned. ' T N

Y Which three Years. purchafe (if the whole be, compleatéd ). will amaunt to'the Suth

of 364;500, orthereabonts. - -y . oo cn e
* "TIL. 7 is Propofed,, That in cafe-the faid Governor and Company may, have' Power
to pay offy ot to purchafe, ot to take in by Subfcription the: feveral Debts here under -
fpecified, which are commonly-cafled .the Redeemable Debr, and
to the .Sum “of 15,9003600% Pfincipal; or thereabouts. =25 AR ANEL

And that a Sum of 15,000,600 /:_be added to the prefent Capital Stack of the fid

GosesorandGompanys’ -~ upitiy vt CITE DT

SRR

Ay

Fa.j Rugs «»3 S AV R AR

- ed from all Stamp Dutics, or Taxes, or Transfers. -

whichgiay amount,

" And alfo, That the faid feveral Funds be charged _Witﬁ an Aﬁ_nuai Intereft, pdya~ ‘

ble weekly at the fame rate as the. Pnblick now pays to the fevetat Rropriétdrs which
£id Annual Intereft at the feveral Ratesof L. per Cent. and 4 L per Cent. now paid,
Amount to the Sum of 754,000. L ot thereabonts.. . . g oy gees
* That then and in fuch cafe the faid Governotr  and Company will.advancéand pay
for the ufe of the Publick, at the rate of 20 /[ per Cenr. which upon the {2id Principal

" will Account to 3,180,000 /. or thereabouts, the fame to be payable in fuch Manner as

fhall be: thought moft agreeable to the Publick Service.. PR T
o Note, The particular Funds referred to in the above[aid Propofition of redeémable
.. Debrsare, Viz. " . .. ] B

Several Lotteries .- '1] R 7 IR U P

g?ané\l\e; Slrfx Eggge;m[% o éAmGu’nt'to 11,795,000 L Of thereabouts at L. per

Novy Deficiency ] l Cent. per Ang,:lnte;e\ﬂ:. e T

S

And, Bank Annuities - 3
‘ N. B. This laft at aTea
Civil Lift Lottery S TR
Prizes in Lottery. 1714 l R R , T T T
Deficiencies on Low Wines, e ¢ Amount to 4,128,090 1 or thereabotts at 4 - per
Canada Bills 0 0 - Ce”{'Per,A”ﬂj:,I,nFer‘?ﬁ{ S AR
Army Debts and Debentores | o7
Firft and fecond Lottery 1719 ¢ j .

s INotices

i

1V.. Jt4s Propofed, That all the faid Sugfis ‘Mentioned. in. thé three foregoing 'Propo<

fitions to be purchafed or taken in by Subfcription or otheérwife, *and ‘made, part of,
and added to the Capital: Stock of the faid Governor and Company, which' ini'Cafe all
the feveral Annuities be purchafed, will Amountin the whole to theSum of 305954,000.5

_ or thereabouts, may be made redecmable by Parliament, from and after the twenty

fourth day of Fuse, 1724. and in- Sums notlefs than 1,000,006 % ‘at any.one Time,
V... It is Propofed, That all the feveral Sums that fhall'accrue by this Propofal ‘to the
afe of the Publick, may be applied to that part of* the Difcharge of the Fund of the
Bank, that ftands now Redeemable at one Years notice. * © 1 ST et
VI. It is Propofed, That whatever may arife by the Surplus ‘of the Fiinds com=’
monly called the finking Funds, ‘may ‘be every half Year applied to the paying of afy,
“of the § L.:per Cent Funds that fhall be purchafed by Virtue of  this Propofal; or'madé
part of the Capital Stock of the Bank, .if this Honourable Houfe fhall {o think fit.
« V1L It is propofed, That the faid Governor and Company are willing to_undertake
to circulate the prefent 800,000 L. in Exchequer Bills, that now rémain‘in the Exche-

- quer upon the faid Terms, as the: Govérnor and Company:have agreed with the

Lords Commiflioners of the Treafury for circulating the faid Bills this prefent Year,

; ~ and for fo long time as this Honourable Houfe fhall think fit, not exceediiig FourYears.

- Note, The Terms.at prefent for circulating the [aid 800,000 I 4 at the ‘rate” of half

per Cent.. which amounts to 4000 [. per Ann: -

. VIIL It is Propofed, That the faid Governor and Company mdy have an increafe of

a propor tionable allowance for Charges and Mandgement. -.° -
:1X. Jvis Propofed, That the faid néw additiondl Stock, as'we
of the faid Governor and Compapy.may contipue free and esemypt from all Parlia-
mentary Taxes and Impofitions whatfoever, and that they may enjoy the fame Powers-
and Privileges that are already grantedto them with an Addision of fuch farthet Popers
and Priviléges as this Honourable Houfe fhall think neceffary fot carying on fo great
an Undertaking. = o R

. X. That whereas there'is at prefent no Transfer or Stamp Duties payable on the

g L.and 4L per Cenr Redeemable Funds, nor any Transfer Duties on ‘any .of the Ans-

nuities. | -It is propofed that the Transfers of the faid additional Stock maj be exempts,

XL _And whereas, 'In the aforefaid Propofition, a certain Sum or-Stock jis 'méﬁtid‘ﬁéd:

to be added to the prefent Capital of the Bank, in order to.eriable them to pyrchafe /

the long Annuities ; ‘the faid Govertjor and Company do, by way.of Explanation;

 farther offtr to this Honourable Houlfe, ‘that they are contentin,cafe all ‘the faid An-
- nuities are not. purchafed oy taken i by Subfcription, within- the limited time afore- -
faid, That “then and in fuch Qafe,f a proportionable part olfz,the faid Stock fhall-be

St

Annihilated.

of the Bank of Exgland. .

s jﬂ,’!{ 17th 1739; : C 7 David Le Gros, ,Secretaryf

1 as the }:apitéil Sto‘ck.

&

By Ordiér o{’ thé, éiehdljél ‘Cbuftr of ?thé AGfovernro_,if _, éqd;»COH,iE;iﬁy .
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| The Second P R O P O b A L of the Bank of Lmlaml

The Governor and Company of the Bank of En -
land, do Humbly offer the following xplanatron
of the Propofal they Deliver’d to this Honourable
Commlttee the 27th of 7aﬁuary laﬁ ey

mable Debts at five’ Pounds and four Pounds per Cont per Az would’
amount to ﬁfteen Millions nine Huondred T houﬁmd Pounds or ther GdbOUtS,
fot. which they Offei’d twenty per Cent. -
‘They now find that feveral of the faid Debs do arife to a very Conf' derable Sum3
more than was Calculated and will confequently Increafe the total Sum of this Offer.

L W HEREAS in the third PIOpOﬁUOﬂ it was Compnted that the’ Redee—

As for Inftance, 1f the faid Debts do Amount to fix Hundred Thoufind Pounds morel

In fuch Cafe the total of thelr Offex Wlll be thtee Mlllrons three Htmdred Thouﬁand
- Pounds.upon that, Head.

L Whereas they fay in therr ﬁfth Propoﬁtron that al] the {'everal Surns that fhall:

accrue by theit Propofal to the ufe of the Publick, may be-applied to the diftharge of

that part of the Fund of the Baak : that ftahds now Redeemable at one Years' notice,

their meaning is, that what fhall remain over and above fufficient for the difbar ge of
that Fund, may be applied to-the difcharge of “any of ‘the’ I‘unds of ﬁve Pounds per
Ann.: to'be purchafed by Virtue of this Propofal.

HL In the eleventh Propofition,  where they Mention the long Annmtxes, thcy‘

mean.as; well thofe for thitty two Years as the longer Terms.
1IV. And whereas in the firft and fecond - Propofitions, it is 1mphed that the three

Yeals pmchafe offer’d to the Publick; is notto be: ‘paid on-fiich of the Annuities as fhall

not  be taken in, or-agreed for. " The faid Governor 2nd Compiny beg leave to ob-

ferve to this Honourable Commrttee, ‘that they havc good reafon to behcve they f‘mall ‘

be able to Accomplifh this under taking:

Howeve1 , that no doubt may.remain of thelr fincere Intentions; they are'content’

to be: obhoed to offer to the feveral Proprietors-of the Annuities of ninety" fix and
- inety nme Yeena\s, feventeen Huridred Pounds Bank Stock for every Hundted Pounds

per Anp. who fhall Volun,tarly agree for the fame, ‘on or before the 24th of Funey.

1 720 and the hke Pxopm tion’ fox the Remamder of the Ih01 ter Term.s

By Order of the General Court of the Governor

and Company of the Bank of England.

February I

ST ‘zft_r,. Dawd Le Grox Secretary

‘ And Wheleas in the fom tb Propof' tion, the faid Gove1 nor and Company do oﬁcr
" to have'the feveral Funds'to be now puxchafcd Rcdeemab]e on the 24th of Fune, 1724+
They do fubmit to the Honourable Comnittee, this Alternative that the: faid Funds

niray be actually Reduiced to four per Cent -on the 24t/9 of 9’une, ,z7 aﬂd to be thcnce», S

: forth Redeemable by | Parhameut

By order of the General Court of the Governor

and Company of the Bank of England.

: February B

Dafvzd I 4 Gros Secretary




