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PREF ACE

Ii('nawvlédge of the prattical part of
Trade, and the faculty of Writ~
ing gramatically,. cannot center i
- anyonc perfon, theadvantagesarif-
ng by Education, will operate with fome d;>
Jinttion & Therefore Erroneous Maxims, or
wnpolif’d” langnage 5 muft be  expetted in
~ Books written upon the Subjett of Trade:
. Thofe that have been bred to the Schools, are
- wnder a neceflity to be guided by informas
© tionsy or by their own thoughts, not grounded
on Experience.. The others are better enabled
to make a true Fudgment 5. bt for want of
School-Learning  (and becanfe trading Mer,
- bave peculiar Words, and, ways of writing )
‘they cannot exprefs themfelves in mannery and
- formy to render their Books pleafant ‘ro the
Readers, nor perhaps intelligible to thofeghat
~have not been ednvated in the way of Trade:;
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© The PREFACE. |
 The Variations and Changesy . to which

“Frade is [ubjest 5 by the Power of Govern-
ments, alrerations of Fafhions, and introdulti=
on of New-Manufactures, [uttjetts thofethat

- Write upon Trade, to grearer: difficulties 5

and wmakes it impoffible to give opinions i

many cafes, that may be fit to be obfer-
ved, and approved in future times.
Bulk of Trade with Foreign Nationsis carri=
ed on by a permutazion of Commeditiesy which
 terminates in Confumption : Laws or Editts
made by Governmentsy & change in the hi-
wiours, or Fancies of the Confumersy a [car=
city of Coiny, or interruptions by Warsy

may make [uch alterationsy that no regula~

tion can be propofedy, which may not be liable
to juft objeltionsy or be incffectual in 4 fhort
time aftere S

" Other difficulries will arife rom particu=
lar intereffs, in oppofition to all propofalsy
that can be made for regulating Trade; for

the good of the: Nation in general + and fuch

- will always. create many Difputes, Clamonrs

and Cenfures. Private perfons will not patients

lyfﬂbmit to be deprived of Trades, by which
Fhey make profic fo themfelves, on any pre=

>

A’f‘;e‘ncé, that they are inconfiftent with the
publick well-fare.  They will not be convinceds
that the Publick Stock can be impair'd by

any [ort. of dealing, by which they increafe .
from a profpeét of diftans dangers, mil have
*no force to make impre[fions upon thofe, whofe ..

their Private Capitals s

thoughts are. obftinately fixt upan their pre-
fent Enjoymentss - © Thefe

The
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" Thefe few inftances may be [ufficient-to
fhew the difficulties thofe.yzre m/z"aﬁ*, That
will adventure to publifh Notions and 0-
pinions abousr Tradey which (lould induce the
Reader vo be favourable in- his Cenfuress e-
fpecially if he find no Caufe to determine,
that what he reads was publifhed to Serve a
party, or for any particular End s but with
a good defign to promote Trade for the
good of bis Country. o
“Trade was ordain’d by ‘Providence to dif-
perfe the things ereated, for the ufe of Mans
kind, “and. is govern’d by the Laws of the
Creation, Cmﬁg “and Confequence, Buy‘ingi,
Selling - and other - Tranfattions, relating
to Husbandry, onght to be reckon’d a part
of Tradey (taking the word in its large
eft extent.)y The materials arelaid in the
Bowels of the Earthy or in deep Watersy not
to be bad without much labowry which con-
firms what was [aid ar the Creation, "In the
Sweat of thy Face thou fhalt eat Bread. To

fupply our neceffisies or to make provifion for

the fupport of Families, is the Caufe why Men
labour” and royle. That the publick may

bave advantages thereby, it is neceffay ‘that

fome fhould Labour with the ‘Brain y if that
be negleéted, by confequence, the advantages
defigned. for the good of all in general, will

- be facrificed to particular interefts ar home,

or to the Craft and Avarice of Competitors a=

 broad.

" Trade carried on by a permutation of Com=

modities, besween Nation and Narionywill ni=
SRR ' A 2 turally
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THE PREFACE.

tiurally afford conveniencies 5 but the ge‘tt‘z'ng;
of Gold and Silver, or any [pecie thar may pro-

perly be efteemed the Riches and Treafure of

the Nation, and the keeping and retaining of

Juch Species, will depend upon a4 prudent
-management of onr Foreign Trade, and our
ways of Livingy and Dealings at home » for

if our good Trades be difcouraged, and bad
turn againft us. Lame YL e N e

Endeavours topenetrate into all the Secrets,
and My fterics of particular Tradesy or to dif-
cover how they are. managed by private Per-
Jonsy to make_.profit for themfelves 5 will -be
Jound fruitlefs, and not anfwer  the time
and pains it would require y fuch Traders
may be lefi vo take their own way 5 without

any grear danger to the Pubiick : If due pro=

vifion be made againft Frands, Vifible Abu-

Jesy and to prevent and difconrage [uchy as
have a tendency to binder the Confumption

of our own Manufaltures and Produts. The

vmployments of’lmr Lzbaming Péo}zle,' or. to:

desreafe our Publick Stock of Coin and

Treafure.

The places.to which @e chzeﬂy‘j‘rédé m’e,

friz’i ‘Ruffia by Archangel : Denmark,by Co-
penhagen, Norway, Chriftian srd Bergen :

. Swedeland by Stockholm, Riga and Got-
tenburgh :  Hambrough wery ' large, and

fome with the other Hance-Towns: :
Scotland" by Leith , Aberdeen, Glafs

€0, azd Dundec:  Holland by the Scheld

and TCXCH- Gﬁ‘lmany’ b); way o fHambég\ugh
L con T e }»/ﬂnd,

Trades promoted the Balance of  Trade will

THE PREFACE

* andHolland. Flanders by Oftend,and New-

port. France by Dunkirk, Rouan, Callis
Deep, St. Mallos,Breft,Morleiux, Bourde=
aux,Rochel, Marfellies : Spain, by St. Se-
baftian, Bilboa, Cadiz, Malaga, Allicant,
Barcelona, Meflina, Palermo, Naples, azd
the Ifland of Canaries : Portugal, by Opor-
to, Viana, Avero, Lisbon,Settuval, Faro,
and Iflands .of Maderas, and Terceras :
Ttaly by Genoua, Leiuorne, Venice, Zant
Morea,  and Oyl from Galipoli: Turky,
by Smyrna, Aleppo, Conftantinople, wnd
Alexandria : Barbary, éy Sta Cruz, Ar-
geir', . Tripoly, asd 'Tunis at times:
Newfound-land, to 23 Harbours, 4xd fifh-
ing Places, Guinea, by Cape Corfua,fambo
and many other places on thar Coaft : Hud-
fons Bay, Our Weft India-Trade ro Bar-

~ bados; Bermudos, Leeward-Iflands, Jamai-

ca, Bahama, and on the Coaft to Virginia ,
Maryland, Penfilvania, Carolina, New-
England, New-york, Conecticut, Rode-

Ifland, New-Hampthire , and Eaft, and

Weft Ferfey : Eaft India, by Fort St.
George, Surrat, Bombay, Bengal, China,
@c. Ireland by Dublin, Belfaft, Limerick,
Gallowy, Cork, Kingfale, a»d London-
Derry:Our Coaft Trade, from Newcaltle,

éﬁ“\c‘l’fthb‘ fome places may be omitteds yer thefe
- may give a view to thofe that may be) ap= -
_ pointed to fupervize and regulate Trade. That

it requires a large campﬂﬁ‘of T kbgghﬁ ] q‘hd_‘

- m”ﬂhlﬂbaﬁra FETERTEIL v EE O VLG SRR
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Our Produtts improv’d by the labour of onr
peoples are the Nations yearly income : The
Jurpluffage, over and above what may be ne=

ceffary for our Selves, and the Surpluffage

of [uch Goods as we may bring from abroad,

in return of thofe we [fendout, ought to be
deend’d the only materials fit tobe exporred, as
4 foundation for onr Foreign Trade, which,
with our Fifhy Goods from our Plantations,
and what gaius we may make by the imploy-
ment of our Ships, and other dealings, ‘with
Foreigners, are [ufficient in value to furnifb
us with-what Goodswe may want fromabroad,
and alfo great quansities of Bulliony or other
Speciessthat may deferve the name of Riches.
 When our Trade was carried op, upen this
Joor 5 “onr Wooll and Manufaitures did not
lic long unfold 5 and we were [ecure againfk
confuming onr Wealth and Riches by Trade;
and whileft our Laws againft the Exportatie
on of Silver and Gold were obferv’d, we
made. grear advantages by exporting our pro=
duits, improved by the labonr of our people
and bronght in, much of thofe Speciesy
as may appeary by the gradual increafe of
our Coin : But after the Law was made
- 1662, which gave leave for the Exportation
- of Silver and Gold, and we thought 5t onr
Intereft vo give encoiragement to thofe Trades,
that were carried on by fending it our, great
alterations [ucceeded in the comrfe of Trade :
For ways were foon found out to convert omr
Coinintowhat is called Bullion, then exported
- Withimpunirysand Silver and Goldybeing much

efteemed
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efteensed in foreign Countvics, ﬂmﬁ:’ Trades
that were carried on by the Expertation of ity

got the afcendant in making profit for the.

adventurérs, which tempted and overcame our
greateft Tn;alem, to quit onr Woollen Trades,
“and to imploy their Talents for promoting
the [ending of Silver Moncey abroad, and i
ong Paper Money at home. :
g {4.: 1};6 onght to be careful of onr Exporta=
tions, [o alfo of our Importations: Goodsper=

- febtlymannfustured which hinder the Confump-

tiom of our awny or the labour of eur Peaplesor
hmjeJ; tendenc; torun us into a Lavifh Expmii
of foreign Commodities,ought to be z:iz[c(;lwfge -
The Book of Rates which was printes the¥
K. Ch. I1. takes notice of abont 1 400 forts, or
difinétions of Commodities, mted to_pay ng
ftoms, of which, about one balfy are szesiél d
diblesy or Goods perfettly Manif alture : Ana
of the reft, there are not ary great qw/z;;lt}/:
That are abjfolutely neceffary for sy o qud ,!lﬁ; -
ed for a further Improvement. The grm;ﬂ a Zcq
' yations that bave bapned 1n the caurfe of Trade,
fince that Book was Compofed, makes zt’rgeceﬁ
fary, that anew Bookof Rates be contrives N
for all endeavours to regﬁla;e'dee %y pmﬁr
crular Actsyupon certain o’cmﬁm_ﬂ or prerences
as they ufually have their orginal from fg}mz
- particular intereft, fo it cannot be ex;g; oed &
they fhould have any ¢ etk er commaz 0’/0:
at heft, but Patch-work. But 2w ;t Ph -
porﬁonstbe Duties [hall be {tlter- dy and what
“method ﬂm’llf be taken to hinder fh.;‘zmpoj‘m;-
tion, or the ufe of [uch Commodities - as may

A4 be
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Sultations, That we may uot in any cafe, pro-
voke any foreign Nation, to ‘retalliate, and
hinder the confumption of our Produtts in any

Country, where we have a Trade, that npon

the Ballance is profitable to us.

Af we have enlarged onr Trade, by fending.

our Silver, (which 55 our. true Standard) a-

broad, and ufing a falfe Standard ar home,

or by running into a prodigal Expence of Fox

xeign Commodities, or by [elling imported

Goods dear to our own Peopley and our own
Goods cheap abroad, and have thereby con-
fumed onr Coin. Then we fhall not upon a
Srrit examination find, we have any reafon
to conclude, that we have taken a- good me-
thod to get Wealth and Riches by Trade. "

That we bave multiplied Corporations, and

ufed all ways imaginable to advance Stocks
and Shares, that [uch Corperations take up
barge Sums of Money upon Common Seals, and

 bave great :zdwanmgesgin' making bargains

with our own Peopley is evident. Whether

they are not in their own Nature Monopolies, .

and have not had the [ime effect ? Whether

sy profit can arifeto the Nationby the ad-

. wance of Stocksy and Stock=Fobbing Trades 2
Whether fuch forts of Richesy as bave been
accumnlated by f[uch Dealing, ought to be

coneputed as part of the Nations Stock ? Whe-
ther fuch a large produttion of fittitions and
smaginary Wealth, as we now have, Gif Men
Should rake rheir meafures fosr their pays
of Living from it) muft not operare ta confume.

i ouy

be found pernicions, will require ferions conm
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our Real Treafure? Ought alfo to be confis
der’dy that if it be found reafonable, fome
check may be put to the increafe of Corpora-
tions, and the credulity of the People, to pre-
vent fuch complaints as may happen, if the
Kernels [hould be eaten upy and only the Husks
or a Common: Seal lefty to anfwer for fuch
Riches, which may be feared, becanfe i did
Jo happen, with the old Hambrough Compa-
ny, the old Guina Company , Linen Manu=
- fatture, and mamy others., - s
Paper Credit ever wasy and will be neceffary,
for the carrying on of Trade. .And may- af-
ford great advantages, if it be ufed only as
an acknowledgment of a Debty to gain time

- for payment, or as evidence of Contraéts and

Bargains.  But in this alfo we have made
miraculous alteration, ([ince we fell in with
thofe Trades that are carried on by the Ex-
portation of Gold and Silvers for we bave im-
proved Paper Credit, and turn’d it into Pa-
per-Money, by giving Notes and Bills the

- - privilege of & new Specic of Coiny and ufing

them for the making of moft great payments,
at leaft in London, where our greateft Deal-
ings center. They pafs from hand to hand
without any demand for Money, upon an im=~
plicite faithy that Coin may be had for them,
of demanded 5 and thereby reap the ‘profits
made by Trade or Loans, render Money ufe-
befs, (excepting for Marketting and petty Ex-
pences ) and pur thofe that have it under @
neceffity, vo difpofe of it to fuch as will fend
it.ont of the Narion i and what is more
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mifchievons, the ufe of them [erves as Duft
thrown in owr Eyesy to hide from our fight
bow our Coin confumes, and to lead us further
and further into a Bogg s or as Opinmy to lull
us afleepy thatr we may not look into the State
of our Trade and Coin, Co
Tho’ many have made grear gains to them=
Jelves by the Coining and Currency of Notes,
and.they have been ferviceable to erest and
multiply Corporations, to advance Stocks, and.
- Stock-Sobbing Trades 3 and though others are

well pleafed, with the eafe and difparch which

the currency of Notes and Bills: afford in mae
king payments, and with the appearance that

25 made of Wealth and Plenty, by the increafe

of fuch forts of Riches, and with the great
fhares and proportions they are intitled to,
yet as this 15 anew way of T rading, it ought
to.be confider’d, Whether an unlimited ufe

- of Paper-Money be confiftent with the

prefervation of our Silver Money,  and
how the wans of that will affect the whale
Nation, when the Day of Reckoning fhall
come, and a demand where is the Money ¥
- We long permitted our clipt and bafe Mo~

ney to do fervice as-the Standard, Trade was

enlarg’d by ity and-many reap’d great profits
by the currency of it : Our Wooll ‘and other

- Produtts fold to the Peoples fatisfaction, for

they would not fee how they were cheated in

what they received for paymenty nor the con=

Jequences of it 5 but after fome time it was
thought advifaple, to rectifie and reform onr
- Loiny with what. danger and difficulty it bas

been

. i i iy i
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been attempred, how much it may increafe onr.
publick Debts, and whether the reafons then
made againft the ufe of clips Mouey, may not
bold as plain, and as ftrong againft the ufe

of Paper Money, fhould be confidered, Leaft

a worfe thing come upon us. :

- That Specie-which paffes as the Standard,
ought to be regarded as the Blood and Virals
of the Body Politick. Al Trade, (unlefscar-

- ried on by Barter) wmuft begin n_)ith ity and.
terminate in it It isthe firft thing demand-

ed, and the hopes of gerting ity the cloief
thing aimed at, becanfe it will purchafe other
things. - Our Silver Coins are onr Standard.

by Law, and approved by the prattice of moft:

Nations, to be a Metal beft qualified for.

that [ervice. If any falfe or adalterated.
Coin be permitted. to do that fervice, o7 -any.
Specie whatfoever above its intrinfick value,

it- will make Trade a cheat in all its ﬁepac,_;_ ,
from the firft Buyer to the laft Venders and in
“the end occafion more complaint sy and f@nﬁzjz’m
than a general permiffion of falfe Weights and.
Meafures, it will have the [ame effect ws a

corruption of Bload upon a Body Naturaly fill

us with many Diftempers, ~and reduce ns.to _ 
a Heitick condition, which can only be‘P”ﬁ

vented, by preferving our Silver Coins, that
we may have a true meafure to compuse, and.

a valuable Standard to make [atisfaition 5
Notes and Bills may [erve as a Cordial in-
cafes of neceffity, but as they have not any.

intrinfick value, they ought to be reckoned a
lean fort of Food, for a conftapt Diety ande
N : B no‘g
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70t fit to Jupport the  Body Poljtick longer, than
we bave Silver or Gold Coins to anfwen for them:

the mifchief feared will not arife from the ufe
of the Paper, bur from a mifapplicaion of the
Depofie. T | o
The Advantages expested by Trade, do |
much dependy upon the ufe of Standard, that
it will be impoffible to purge'it, of the corrup=
toons that are crept jnto -the management of it,
grown up with time, fupported by greas Bodies,
and riveted by particular interefts 5 until it be
confider’d and agreed, why Silver is beft quali=
fied for_that fervice, why Gold is ‘moff proper
0 be ufeful, as an aid vo'ir, Why' no Specie is
fit 10 pafs as the Standard that bas not an'innase
valne in'the general opinion of Muankind 3 why
3t wikl be impoflible for any Government to force
any Specie to pafs as a Standaid, bus in propor=
tion t0 the value, that is put upon ity by a comis’
mon vepute and efteem, and which are the moft
proper methodsto get and retain Silver and Gold.
e camnor be expected, thar afier a long fou-
vies of mif-management, Trade will-be brought
910 1t proper Channel, - withont much labour,-
or that fome difficulties will nor arife in recti->

Jying our Foreign Trade from the great Duties

and Cuftoms that bave been luid upon - fome
Branches of ity or- that Objections may.not be
made againft putting all propofuls in pracice,
nOW, in this time of War, RS EER
 However nore of thefe Arguments fhonld dif~
voitrage usy from looking into the prefent way of
Trading, that a Fudgment may be made, what
15 fit to be done hereafter. - The Landed Meny
e s - who

MR
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who make the Majority, in preparing Laws for.

the Royal Affent, may need fome time to find

‘out, by what canfe or confequence an ill manage-

ment of Trade will affect the Nation in gene=
ralor the payment of Rents, and valne of Lands
in particular. - The confumption of our Coin

takes its flepsin the dark, and is cover'd over
by many [pecions pretences, which may hinder

them from getting any knowledge of ity from a*
ny: obfervationsthey can make upon the practical

- part of Trade. “But they may infpect onr Cois

nage Acconnts, (which ought to be taken as'the
Phulfe of the Natjon, ir reference to our Coin)
and if they find -we have Coined little Money
from Silver imported, for many Years laft paft,
and by the Accounts of our Exports, that vaft
Sums.of Gold and Silver bave beer annnally fent
out in thofe very Years, then they (honld con-
clude, That not only all the Silver, which has-
been brought in by our good Trades, has been

exported, but-much of our Coin alfo, becanfe it
_is eafily converted into Bullion. o

- The loffes and: inconveniencies that will come
upon the  Landed  Meny by the fcarcity of
Coin, will alfo creep upon them by fuch filent and
imperceptible fbeps, - that it will require much
thought, and a narrow infpedtion into Trade to
difcover its approaches. But unlefs they are
willing thae their Tenants (hall be difabled from

paying their Rents in Coiny they may eafily fee |

the [tate of their Cafe by looking into ancient
Hiftories, they may be convind'd by what they

may find there, That till we manufattured ogz“rc
W ooll-at bomey pus our Forcign Trade wpon a
A - e R - good
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good foot, and thereby increafed our Coin, that
jat Oxen were often fold ar 6 . per piece, and
Wheas for 45. per Quartéry (or be it threetimes

more, becanfe of the weight of the Coin) and
- thar till after the year 1550, we bad-no Silver

Coins but Groats, balf Groatsy half Pence, and
not much Gold, which, and the Records of fome
Contralts, maybe fufficient to prove, that Rents

~were thew moft paid in kind, and they muft con=

clude it will come to that again, if their Te=

“nants (hould nor be able to get Money for their

Produtts, their Rents in fuch cafes, will not on~
ly be ill paid, but the valne of their Lands will
fink alfo: for the prices of all things will be
bigher or lower, according to the plenty or fcar-
eieyof Coin. - -
 Trading by Barter with the belp of Brafs agd
Copper Coinsy as formerly prattifed, may furnifb

s with weceffaries vo [upply the Cravings of

Nature 5 but bow we [hall be able’ to cope with
onr: Neighbours, in a time of War, or to carry

on Trade wupon an equal foot, in a time of

Peace 5 or bow Rents and. Fines fhall be well
paid, withont a plenty of Coin, the Landed Men

may do well to confider.. B
- The Principles of Reafon are eternalyand onght
‘tobe regarded in all cafes. If a Landed Man

wants Water to fill a Pond, be ufually inconrages

~ the Spring that brings it in, not the Curtent that
- carries it outy If be have occafion to purge a

Stream, be will begin at the Fountain Head ; and
when a Ship is leaky and in danger, it is not ufu~
al for fome of the Crew to be pumping water in,
whilft the others are pumping it outy or to depend
upon Air to ballaft the Ship. It

The PREFACGE.

1t was propofed not long fince, that our Coirt

fhould be rifen 20 per Cent. as a good way to
retain what we bad, and to increafe it by get-
ting more Coin’d, which not being pur[ued, ano-
ther Propofal was made foon after. For fup-
plying the Government with Money, on eafie
Terms, excufing the Nobility and Gentry
from "Taxes, enlarging their yearly Eltates,

and enriching all the Subjeés in the King- .

‘dom. By iffuing out Fifty Millions, or fome

- grear Sum, in Bills, to pafsby Law as a good

tender in payment , and in all cafes as Silver Mo-
ney, for Sums.exceeding five Pounds : What Ar=

- guments were publif’d againft thofe Propofals

fhould not-be forgotten, for what was then offer’d

may be attempted again, becanfe it wonld in 4

reat meafure, juftifie by Law, what has been
flomz witbcizt p ifw, and be the finifhing firoke,
20 lay the inconveniences that may come upon 1s,
for want of Coin, and all the Loffes the Nation
bas [uffer’d by our new way of Trading, and
- Dealing, to perpetuity, upon the Nobility, Land-
ed Men, and others, who bave bad the leaft
Share in the gains made by fuch Dealings: Eut
this, nor the other things bere binted at, cannot
be explained without exceeding the bounds of a
Preface., therefore the Reader s referrved for

bis bester information to fuch Books as have beer

Printed upon thefe Subjects.
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TRADE and COTN.

R H'R;Na'\fal‘ Streng‘th; the Value

we have, depending on Tyade ; it is conve-
nient that all Perfons fhould be fenfible,
how ‘much "the Publick, as well as their
Private Intereft is concerned, in the pro-
moting of it, for which it is neceflary a
due infpe@ion may be made into it that
fuch ‘Trades as are Good and Profitable
for the Nation may be incouraged, and
fuch as are Difadvantageous and Pernici-
ous, difcouraged, that the ballance may
ftand in our favour, otherways wliether we
compleat the work begun, of reftoring our

Coyny -to its former Weight and Purity, or
leave it to the merey of the Clippers, we

fhall

of Lands, the Increafe of Riches,
A.# the Imployment of the Poor, and
the Prefervation of the Coyn and Bullion .




A Difowrfe of

fhall ‘be in danger, to be drain’d of what

Trad ‘andlCo n :have fuch a dependance
onZ;;):n the g,ther,, that theycould-qoty:
well be confidered diftin&ly 5 and the in-
terfering with other Mens Notions, that

" ‘have writ upon the fame Subjeds, conld
" not be avoided.

" This Kingdom is fo well {citnated for the
ca-trgling ong of Trade, fowellprovu}ed
with Staple Commodities fit for Foreign
Markets, and with- Ships® and- Se_an;ler:l:
to make good ufe of thofe benefits, {g a{g_
nothing, but a long fu‘p1ne.Cz‘nv~e‘le ng.s“
in matters of Trade, a Luxtrious, prodls

al way of Living, and our ill Managemen!
| %? tﬁYAdvantagéSf*W e ‘have conld hav;g

brought "us inte this Danger. .. -

- Hopes of :Gain may be faid “to be ‘the

Mother. of Trade. - Mo G,,entllerr_l'an would
put his Sen to be -an Appréntice to any
“Trading Man, but in Expectation he may

get an Eftate, or at leaft a Livelyhood by

it. ‘No Man would adventure his Money in

Trade; if he had not hopes: thereby to in-

creafe it. This draws as the Load{tone the:

Needle; and it is well *tis fo, otherwife

there would be #o good Reafon to expedt

fhould have much Trade : ‘Therefore i
ggmﬁderatians of Trade and Coyn,. Argua :
ments from latereft,ought to be taken to

be s good ?rf, | as Demqnﬁram@% ough

‘have in a few Years, which affordsa.
dreadfol profped of Povéfty and Infe-
“curity. S ’
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- Thougli there may bé¢ fome Circumftan-
oes inthe Management of Trades that may
be Secrets; and kept by every Tradefman
to himfelf, and Myfterious to others, yet

Tradejas it refers to thegood of the Nati-
on 10 geaerdl, .is only a Myftery to fuch,
who ‘have ‘not. time, or will ‘not imploy
their Thoughts aboutit. = .. .

- Nation$ sompared with other N ations, Ballance of

may in moft cafes be confidéred as great Trode:
| Families, ‘Merchants, or Traders, asto

their: Dealiigs .one with atiother.  That
which is called the ballance of Trade, is no
more a Myiftery, as to the meaning of it,
than whatis meant by the ballance of an
Account between a Gentlemian ‘and  his
Steward, or between Merchants and Shop-
keepers : And though the Accompts of the

Trades, between Nation and Nation, are -

not 10 kept, as:that they can be made u p

- exattly, yet fuch Methods may be taken as

inay produce-a fatisfattory computation,

for the end defigned, of difcovering; what

Frades carry out our Coyn or Bullion, or
what Trades bring itin. -~ . -

- When. we take from any Nation more
Goods, or by any Contra&er Dealings, we

became more indebted to any Nation,than
fuch Natiomto us, the overplus ( which
may properly be called the Ballince) muft
be paid in Bullion, Coyn, Jewels; or fome

fuch Treafure, which is ufually ‘carried off

privately, or elfe by Bills.of Exchange;

to be paid by the Produét of Goods remit=.
A, T B2 o ted




_they will carry out our Money; and what

A Difooutfe of

ted to fome other Country; which in moft
Cafes will, upon Examination appear to be

- the fame thingin effe&, as if it were Trea-
fure carried out hence. o
- If we did’ take from Frazce: formerly,

as many Wines, Brandies,and §ilkx‘,a.nd other
Goods, as amounted to aMillion per Annum,
we did then by taking thofe Goods from
them, become Debtors to that Nation for
a Million : And if the Goods we fold to
them, or they took from us, amounted to,
but half a Million, then the other half Mil-
lion, upon the Ballance, muft be:owing to
that Nation; which we nmay be fure they
did not give us, ' or left unrecovered, but
took it fromus, either in AMony, :Fewelsy or
fome fuch . Treafure : For.pay themfelves,
inall fuch Cafes, .the Merchants will; {fome
way or other;  at fuch times, and fea-
fons, @s they:find it moft convenient for

 Thelike W1th allothel*Natxons,Whether '

our Debts be contracted by Commodities

~ taken from them, by wayof - Trade, -or by

borrowing Money upon Lowns, taking it in
by our Corporations, for Stocks or Shares,
or by ingagements for the Payments of
"Armies or Fleetsy or any other way : What

is- not paid’'in: Goods, will fome way. or o-.

ther be carried off from us in Bullion, Coyn,
¢rc. as may be moft advantageous for fuch
‘Creditors: when our Goods.do not. in any
Country turn to ‘account fo well as Bullion,

1S

"Trade and Copn. |
s thus carried out is uftally faid to be,
‘to ballance fuch a Trade, and 1s that which
‘may properly be called, The ballance of
Trade..,,, R T S A

" 'No Trades can be more "fecixr'e, to bc‘for Thofe

‘the Intereft of this Nation,than fuchas are
carried on,by the Exportation of out Pro-

ccured in Exchange of them, or by fuch

- Goods as come here from our Plantations,

becaufe of the Advantages we have by the
-Exportation in the  Corfumption of our
-Produéts, and Imployment of the Poor;
but no Trade-is more likely to" increafe
Seamen, than our Fifhing Trades; becaufe
‘great numbers of Landmen (which there-
by become Seamen) are -imployed in'the
taking, and making, as.well‘as in carryin g
it to Foreign Markets 5 and no Trade can
produce more clear profitto the Nation,
becaufe the whole Value arifeth from: the
Labours of. our People, (ekcepting ‘the
Salt.y  Trades that have {6°good 'a’ founda-
tion fhould:be promoted 3 becaunfe it is'not:

~ fodifficult to judge, what Tradesare good:

by the Exportation, ‘as what are bad- by
the Importation, =+ v o0 T
* As Trades carried on by the Exportation -
of “our Produds,or Fifh,cannot be pernici-
ous, {o Trades carried’ on by the ExportaZ
tion of  Bullion; are dangerous ; no fach
‘Advantage in the Exportation, rather the

~ «contrary ; therefore they ought only tobe

-approved, for the purchafingof Geods in

Good thas

] A S , ‘ . Export our
dudts and Manufa&ories; or by Goods pro- Prfdu&s,




G Againft
: the Expor-
tation of

- Qountries, is by Buying, Selling and Tra-

A Difiourfof

Fgreign parts to be carried to' Foreign

‘Markets, from whence there may be af-
furance given, that we fhall bring in more

Bullion than was carried out: or for pur-
chafing Goods for petfe’&-ingq ours, 0-:1{")“ fit
for a further ManufaGyre; as Raw Silk and
Spanifh Weoll, &¢. or of fuch Commodities

~ as.are abfolutely neceffary for our Defence

and Safety, as Naval Stores, and carinot he
had elfewhere on better terms.. =~
.~ For though fome will have 'Siluer and
Gald a Commedity, and allowed ta be with
as. much impunity Exported, as any o-
thers, becaufe it is fo in Hollend, ‘Flovence,
Genona and Penice, yet it doth nat fol-
low that it may he as convenient for us

to encourage it'; for though thofe Coun-

tries may grow Rich,  may g
ties may grow Rieh, yec we may grom
~ Where a Place or Country is fcituated
convenient for Trade, with good Harbours,
but not provided with plenty of ftaple

Commodities of their own grewth or fa-
brick, ‘as thofe places aferementioned, -

there, Free Ports or Freedom of Trade,
without Limitations, may be convenient,
as the only way to bring (Trade, and in-

~creafe it ;and the Gains whigh arife to the

Pringe, State, or People of thofe Coun-
tries by fuch Trade, ér'ePby the Duties paid,
and by the Charges and Expences the Ships
and Merchandizes leave behind them ; and
what may be got by the People of thofe

ding
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ding with Foteign Commodities more than -

by their own ; and the Adoney carried out,

not much of the Country Coyn 5 for it -

would probably be found, if a true account .
~ could be given, that none of thofe places.

had any great ftore of Coyn or Bullioz,
when they gave that liberty at firft 5 and

that the plenty of it now there, asitcame -

firft, fo it can'only-be preferved, by conti-

nuing the fame Trade; it being likely,

~that if a ftop fhould be. put to it, they

would foon find a-decreafe of Trade, and .
confequently of Coyn, becaufe they are not

well ftored with Commodities of their own,
what they have, being moft brought from
Foreign parts; or the Materials they are
fabrickt with, not poflible to be procured

by them but by Money 5 fuch Nations are

as Store-keepers of the Goods of Foreign
‘Nations, whichk being Tranfported to Fo-.

~reign parts, afford them great Profit; as
the Dutch by their Spices from India, Lin~
nens from Germany, and. other  Commodir

ties in abundance. , .5

Though it be granted that our: Gold or.
Sikver cannot increafe thofe Species while
kept within the Kingdom,yet it being,That

~in which the Riches of the Nation doth

much confift, the Meafure for Trade, and
the Standard, to give a value o all other

* things, and fo neceflary for the Payment
_ of Fleets and Armies, and carrying on of-

Commerce, that we cannot be fafe nor

Righ without it ; and_this Nation being

B4 o
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- fo well ftored with Staple Commodities
- of our ewn growth,as well as others, from-
our Plantations, and other places for Ex--
portation, it may be faid, we rather want"
“Trade than Stock.But if it thould be thought -
we want Stock, it is more our Intereft to'

apply our felvesto increafe our Produéts

and Manufa&ures, and the Confumption of

them, and to retreive our Fifbing Trade,
to add to our ‘Stock, then to encourage the
Exportation of Bullion, which is the fame
thing in effe&t as to allow,the Exportation

of our Coyr. o |
“For when there is not Bullion to fupply "

the Merchants occafions for Exportation;

the Price will advance ; which if but three

Pence per Ounce above our Coyned Sil-
ver,- it is well known it did former-~
ly, when our Milled and Weighty Money

~was plenty, afford a fufficient temptation

of Profit for thofe that had culled and
laid by, the Weightieft, to melt it down,
that it might be called Bullion, Sold and.
Exported, as it is well known hath been
pradticed for vaft Sums, fince the A& paft
thatallows the Exportation of Bullion : For

‘after a General, or Particular Pardons,few

of thofe that pradiced it, thought it worth

“denying.

Béfore Countenance fhould be gi&énltb

Trades carried on by the Exportation of
Gold and Silver, an Exa& Inquiry fhould be

imade, what Returns we fhall have for it,

or wherein it will be advantageous to the
R Nation 5 .

(AN deem dCayfl»

. Wationj and if it appear; (exeept for the

~ Ufes aforefaid) - that moft. of the Goods

.pfo‘cufed,by our Bullion {entout, are cone
fumed in Luxury, or Predigality, or hinder-

the expence of .our'own Manufactures, we:
muft make but a bad Exchange. If we
fhould approve of its going -out for any-
fuch Goods, and being fuch Trades cannot.
promote the advancing of - Lands, imploy--
ing of the Poor, nor the increafe of. our.

" Navigation by the Exportation, which are

the chief ends defigned by Trade, if they
fhould be encouraged, we may find, when-

too late; that as ,dee,»%br‘t_mght‘Goldan@
Siver into the Nation, fo it may carry 1t

out again. -

" Prohibitions againft the Exportation of
Coyn or Bullion, have never had any good.

effe® in any Country. Itis by Law a Ca-
pital Crime in Spair and Pertugal, yet itis:
Shipt off from thence as frequently, -as if.

there were no fuch Law 3 and: we have,
reafon to fufpe that our Laws here a-

ainft the Exportation of our Coys, have
had but little better fuccefs. The remov-
ing of the Caufe, or the making of fuch

a- Trade Unprofitable, can only afford a-

Remedy in any fuch cafe; for where Temp-

tations are. great, and Tranfgreflions pri~.
vyate, though fome out of Fear or Confci-

ence, may not adventure to break fuch
Laws, yet others will. - R

. - | Nen;her
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. if they cannot: find out fome way more Ad- .

which may be fome lofs to them; but

ADzﬁ-awﬁ o

- NeithercantheRaifingor Clippingofour

Coy». much hinder the Exportation, ‘be-
caufe the Coyz or Bullion thatiscarried out
toa Foreign Nation canonly be for pay-

. ment of Debts made, or intended to be con-

tracted, (unlefs the Owners refolve to
remove their Perfons alfo, orgive it as
way') the word Debt being taken at large,'
whether for Goods bought, or intend-
€d to be bought, by way of Merchandiz~

- ing, or for difcharging the Expences of

Armies, or of Embafladors, or Gentlemen
that Travel, making Prefénts, or Money
Lent uson Publick Funds : All thefe, or
the like ingagements with any Foreign
Nation, bring us in Debt to that Nation

- as much as fuch ingagements may import ; -

and- what is not ‘paid by:our Goods or
Produdts, or the proceed of them, either

‘the Natives of that-Country muft quit

and forgive us, orit muftbe paidin Bullion,

or fome fuch Freafure. The Raifing or
_general Clipping of -our Coyr may put fuch
Foreign Creditors under difficulties how to
be paid-fuch Debtsas were contracted be-
fore fuch Advanceof the Coyz, as much to

their Advantage as before, but it will not
probably make: them fo good Natured, as
to forgive ws fuch Debts: Upon fuch Ad-
vance, they will confult their Intéreft, and

vantageous, rather than lofe" all, they
will carry out Bullion, or Coyz fo Advanced,

whether

“Frade and Copm.

whether agreeable to Honour, and Ju-

ftice, may be confidered 5 aid to what Ac-

count it may turn, being it will affedt,

~ only fich Debts as were contragted before

the Advance of the Coyn 5 for upon all Oc-
cafions afterwards they will' Advance the
Price of their Commodities, and all' Con-
tratts proportionable, and fecure them-
felves againft the like Lofibs, if poflible
For though our'Laws may change the name

' of a Shilling, and give it the Name of Fif-.

teen Péncé, yet that will ‘not have any ef-

~ feft with Foreigners in their Dealings 3

~ they will always proportion the %gce of
- theirCommodities according to the W

ordi eight
and Finenefs of our Coyn. ~ -~~~
- When the Eaft-India Company have
bought in Zndia, or have ordered their Fa-
&ors to buy as many Goods there for their

‘Supply for a Years Trade, as may coft

400000 I. Sterling, and find it their Inte-
reft to fend out but roococof -im Goq;cis,
the remaining 600000 . muff go-in Bullion,
and not a’ Penny-weight the lefs, becaufe
we have adianced our Coyn: But if any
Nation have Débts-owing from us, at the

time of making fuch a Law, to bepaid _
here, then they may be obliged to recerve

it in Money © advanced.

. In fach a Cafe, as Perfons in their pri-

vate Congerns, fo Nations will a&, if a

particular Frader that owes great Sums of

‘Money tofeveral Perfons will fiut himfelf

- upin his Houfé, and be peremptory, he

 will




will pay but Sixteen Shillings of the Pound,
and itappears to his Creditors that they
muft take that, or run a hazard of lofing
all, it is probable that in fuch a Cafe, fome
~will take his Goods, others his Debts, o=
thers his Money, and be careful how they
deal with him again, unlefs: upon fecure
Terms. -~ . IR
- All Arguments that fuch Debts to Fo=
- reign Nations, may be paid by Bills of Ex-
change,and leffen the going out of our Coyn,
will upon: Examination appear fallacis
ous.. ‘For tho’ ‘Bills of Exchange be an ex-
‘tended fort-of Paper Credit, -yet they muft
at laft be finally difcharged by payments
~ in Money, or lofe. their Credit. Ifno
other Caufes can be afligned for the Ex-
portation: of. our Bullion ", - then - for - the
payment of Debts, the Raifing of our Coyx
~will not prevent it; unlefs it be prefum-
ed, that it will make us good Husbands for
the future, and oblige us tocontract fewer
Debts with fuch Nations. But fuch uncer-
‘tain hopes.as. thefe, will not anfwer ‘the
| - - Inconveniences that may attend it~ .-
Againft All Nations have a watchful Eye, one
Raifing of UpONanother,in matters of Trade and Coyny
she Coyn and a fixt Opinion, grounded ;_or’;.gExp'eri;‘
s a llefgfb’ ence and Reafon, that: Exchanges, -and
propojed. Goods, will always govern in all Nations,
proportionable to the Weight and Fine-
~nefs of their Coyn.. The effe@s of Rai-
fing the Coyn, will firft:be perceived by
~thofe' who have ogcafion of Money by Ex-
S . o change,

Trade de 0}» ‘.

‘of Bullion. -

change, o of Wrought Plate, or of any fort

" The Exchange of Muney for Bills, of

Bills for Money, between Nation and Nati-

on, is a great Trade of it felf ; many Per®

fons in Trading Cities, make it their chief,

if ‘not only Imploymeént, to take Aorey

when offered, "and draw Bills for it on

their Correfpondents, which they have in

moft parts and places where" there’is any
Trade cattied on, and their Correfpondents

‘to reimburfe themfelves, Redraw on them,

or on their'Agents in other places,as théy
from time time may receive Direétions,and
as the Rates of Exchange mayinduce them;
which at laft muft be repaid by the firft

Drawer; eitlier by Geods or Money fent out

hence, or bythe ' payment of Bills that
may bﬁ.«rdrawn?dr.lﬁxﬁné By which, with-
out Buying, ‘Selling, or Trading much

in Goods,” they ufually get ‘much more
~than Intereft by their' Money,” and in‘d
courfe of Years confiderable Eftates ; o=

thers that dopot make Exchange theit
fole Trade, -draw Bills upon’ many occafi”

ons to be paid‘out of the produ& of Goods;

or Money fent ‘and lodged in their Corre-
fpondents ‘hands for that purpofe. Thefe
ways of Trading by Exchange have prov-

éd of fo'great ufe in the‘carrying on of |

Trade, for the fpeedy fupply of Money
upon Occafions, leflening ‘of Adventures,
and getting quick Returns; that it may

 be faid, -Exchange is to fome’ Trades asa
el \ Pen-
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Peiiduiu-m'- to a Watch to keep it in o=

tion ; and being fo, hath a great influ-
ence.on the price of Commodities, which
will always much depend upon the Rate

of Exchange, and the Raté of Exchange

upon the Weight and Finenefs of theCoyz;
like

fo many Links of a Chain, ifonehe

drawn theotherswillfollow. .. - . .+
- All thofe that make it:their Bufinefs to
give Bills for. Mouey, or Money for Bils,
know the Intrinfick Value of the Coyns in
the Countries to which they-deal 5 and the
Natural Rate for all Countries, amounts to

giving,Qne Hundred Pound weight of Sif-

wver.in one Country, for a- Bundred Pound
weight of Silver, of the fame Finenef, in
another Country, with as much difference
as may be a Temptation to the Bankers, or
Exchangers, to.continue their Trade, more
or lefs according to the diftance of Place,
Time for Payment, or Plenty or Scarcity
 of Money, or Bills,which oftentimes makes
- it confiderable : Buttaking it without {uch
Accidents and Confiderations, the Rates

- -are a Hundred Pound weight, . for a Hun-

dred Ponnd weight in another - Country,

- or veryneat. The Old Cromn in France did
- formerly anfwer in Weight and Finenefs

to 4 5. 6 d. of our Money, the Exchange

then ufually went at §4 4. here for a Groma
to be paid in France. ‘The Old Shilling in
Holland anfivered.to 7 d. or better, the

Exchange for Holland ufually at 36 s. there,. -

for 205 here. To imagine. that if our

Coyn,

 Trade and G oﬁ;‘i "

Exchange for Foreign Countries will not
Advance proportionable, is to fuppofe,that

true Intereft; and give One Hundred Pound
weight of Silver in aForeign Country, for
Eighty Pound weight received here; when
it may turn them much better to account to
to bring it here, and have it:Coyned in the

& Merchan_comes to-a Bauker, and de-
mands a Bill for Parss for 100/ and offers

4 5.6 de as the Price ufually went ‘before
it was Advanced , and it then anfwered in

If the Bamker-agree to it, then he muit
givea Bill for 444 Crowns 3, for fo. many

100 [..and he muft receive 320 Crowns

ot his Intereft to do : Forthe 444 Frewch

we may conclude, Bilis will be refufed for
Parisy Spain, OT any wherey: unlefs the Ex-

Coyn: But though this be offered as De-
.monftration, that-the Rates.of Exchanges

ftood,

Men will a& contrary to Reafon and their

- Asfor Enﬁancc After _i‘ii.éli anAdvance, |
for every French Crown to be paid in Pars

Weight and Fipenefs to our. Money here; |

Crowns 3 brought here, ‘apd  Coyned, will

make 400 of eur-Crowns;  and after, fuch:

an Advance of our Coyz, will produce himat:
6 3de per Crown, 125 1. . And therefore:

Coyn be ‘vaifed: One Fifth Part here; the

‘times: 4 5. 6.4. will be found to be.in

here of our Coyn, becaufe it will then. be

<hange - advance proportionable to the

“will advance, yet it fould et be under:
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frood, ‘that it will occafion the bringing in |

of Bulhon to be Coyned ; -for if Goods;

‘and :all Contraéts in the way of Trade,

fheuld alter '(asis fuppofed) proportionable

“to the Coyn, thenhis 125 7. fo made, will

do no more fervice than roo . before ;

and " therefore the advancing of Coyz, can-

not be any' Temptation for the bringing in
of ‘Bullien, . unlefs for payment of. Debts
contra&ed before fuch Advance. =
“And as it -cannot be ‘expetted that the
Exchange of Money for Bills fhould go on at

“therate as before,fo that any fortof wronght

lee ot Bullion fhould be fold at the fame

‘price : For’how can it be imagined that a-

ny Manwill Exchange One Hundred Pound
wreight, for Elghty Pound weight of the
{ame Metal ; which carried into the Minr,
‘and Coyned would yield One Fifth more ?

“‘And though the f2me Reafons cannotbe gi-
“Wen for the.:Advance of all'other Commodi-
 ties, yet Dealings by Exchange have fiuch -
“-an influence upon Trade, and the giving
“‘high denominations to Coyn, -0 unlikely
‘to make’ it pafs for more than its Intrin-

fick Value , and:Weight, that it is con-
trary to - reafon to exped, that Foreign

: 'Natlons Wlﬂ barter their Commodities for

it, rathérin proportion to the Name,than
Value and if our ‘own Goods fhould not

Rife alfo proportionable, thenit will prove

but a contrivanee to make us fell our Goods
toStrangers atone Rate, and-: buy of them
at another, toour lofs. . < .

: - : , ' The

| Trade i C’Q)W*’
The true Intnnf' ck Value of Sitver in EX-

| - changé of Silver ever was, and will be, an -

Ouice foran Ounce; an Ounce Coyned
for an Ouncelncoyned. Five Slazllzngs of our
Englifh Coys weighs about an Ounce, and
therefore we ufually compute an Ounce of
Silver worth 5 5. becaufe § s. Coynéd
weighs an Ounce Uncoyned - fome little
differences occafioned by the Alloy, or
by the Charge of Coynage, if it fhould
be cavilled at, will not be found, tobe
very material ; and {when Denommatxons
have been given to Coyned Money in any
Country, to make it “pdfs-higher. than it
will anfwer in Welght and Finénéfs to an
Ounce ‘U_ncoyned, it hath’ alWays been ™

! found ‘ineffeCtual in all Dedlirigs.” Either

Commodities will Advance fo muéh’in’
Price, or fomuch will b&abated in Good~
nefs, or in Weight, Length, or Breadth,”
ot fome way or other, as‘the nature of the
Commodity may beft bear :
vernments may take upon them to alter
the Standard of their Coyz, fo the People,”
if they cannot raife their G?oods proporti-"
onablein Prlce,(efpeaally thofe of Foreign
Nations,) will make no. fcruple toalter the’
Standard of their Goods; it belng the
Weight and Finenefs of Coyn, that is the

true Standard and Meafure of Commerce,

and not the Denominations' in any cafe ¢
Therefore great care fhould be taken how
any. Alteration is made, or:ftop put,to the-
Cm rency of Coyned Money, becaufeitwill -

i C occafion

For as Go-~ -
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© occafion a great Alteration and Confufion

in the carrying on of Trade. Coyn is not

. only the eafieft and fafeft Security that can.
A b given, between Man and Man, but the.
A quickeft for Difpatch, and of moft fatisfa-
&tion in Buying and Selling, becaufe by the
4. Stamp the Value is known : Bartering of
il o Commodities for Commodities , which
i ” would follow of confequence, if there were.
P not Money, would foon be found Charge-
B able and Inconvenient, and a hindrance to-
Trade. -

Arguments for raifing of the Coyz,ground- .
ed on affirmations, that Guineas are now.
worth 26 5.a piece in Holland, and Ireland,,
or in any of our Neighbouring Gountries,
will be found, upon examination, to have
no Weight.. =~ .

Common Confent hath fixt a proportion

Trade and Coyn, 19
any other Coyn that is equivalent in Weight
or Finenefs, and would anfwer in Value to
our Milled Money in our Mint; and there-
fore the Truth of the Fa&t may be doubt-
| ed: But if it be true, we fhould be very
j - Impolitick, if we fhould not incotirage
| them to continue of that humour; for it
would be our advantage to carry them alf
the Guineas we have, or as many as they
pleafe to take, and bring away their Silver 5
which for all payments would be as ufeful
to us as the Gild, and the 4 ot § 5. per Gui=
neaswhich they would, (if that were t}r‘uel',}j
give us, more than their Real Value,would

be o much clear Gains. L
But this Argument béidg too grofs tg.
hold any Conteft, Notions about Exchange,
or that Guineas will pafs i thofe parts at
that Rate, in purchafing of Commodities;

§ to the Value, between Gold and Silver, are muftered up to make it good. =~
which will probably continue till altered by It hath been already ailerted, That no
‘the like Common Confent, and General O-. Reafon can be given why Bullion or Money,
i pinion. What may happen by Accident, o414 be Exported ouf of any Nation to
i or to ferve a fudden or extraordinary Oc- { a Foreign Country, to remain and continue”
e cafion,’ought not to be prit in the Ballance, | there, but in order to pay, or contract’
o againft what is the ufual courfe and pra- {00 Debe s wnlefs the Perfon that exports
i Gice of Dealings. | it Yintend to remove himfelf alfo,” or to
?f§; | - That proportion between Gold and Sil- give it away: All Perfons fo indebted,
iy; ver Which governs here, is well known to - or that intend to become indebted, to
} ‘be a,lfo‘;,obi%rved} amongft our Neighbours,

Zater o Sa
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any' Fareign Nation by any Purchafe, or
Contra&, confider which way to raife fuch”
Money, as they thall wantin that Country,
whether by remitting Goods, Billsof Ex-
change,Bullion ot Coyn 4 if they find that the"
o c2 Price

oy

and therefore it is not likely they fhould’
af fo contrary to their Intereft, as to give
fuch an over-value for Guineas, as 4 or §s.
on a Guinea, paid in our Mﬂlﬁd*-MoacY;g; 3

I
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Price of Goods, and Rate of Exchange is
againft them, and that Bullion or Coyn will
turn them to a better Account, ’tis proba-
ble that they may refolve to fend ont Bul-
lion or Coyn 5 and the like our Neighbours,
that are indebted, or have occafion to run
in Debt to us, will practice; but the Rai-
fing or Falling of the Coyn to prevent, or
further it, either here, or there, will have
little more influence, Than the finking of a
Ship in the mouth of the Thames, would
have wupon the Flux or Reflux of the Seay
becaufe the Rate of Exchange, and Prices .
of Goods, would Advance proportionable,:
and make it the fame thing in effe®, tho’
it may occafion fome Change in Names and
Figures: For unlefs it can be made out,
that the Raifing or Falling of the Coyn will

- difcharge what Debts we may owe to Fo-

reign Nations, we fhall be as liable to. pay
them, after fuch Advance,:as before, and
they will probably be as willing to be paid ;
which will occafion that our Coyz muft go,
be it high or low ; and that nothing;, but -
not running into Debt, can prevent it. .
To imagine that Foreign Nations will in
any Cafe take from us. Guineas at 4 or §s.
per piece more than they are worth, com- -
pared with Silver, or in Exchange of Sil- .

- wer, is to imagine they will a& contrary to

common Senfe. . . |
Therefore it is probable that this Affer-

_tion is taken up, not upon Obfervations
~.made upon the ufual courfe of Trade, but |

from

s arean L e e s ot . i ) N
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“from Accidents which may give fome canfe
for it. = As Gluts of Markets, or Want of
Goods, may advance, or run down, their
Rates, {o Plenty of Bills of Exchange, a
Scarcity of them, or of Money for Bills,for
any place,may occafion a confiderable alte-

“tation in the Rates of Exchange on a fud-

~den,which may fometimes give Opportuni~

‘ties, to remit Gold to Holland, or to any of

‘our Neighbouring Countries, to purchafe

Bills of Exchange, which when received

- here,may produce 26 s.per Guinea:And thus

‘it may be faid that 26 5. was obtained for a
Guinea.But the alteration of theCoy~ cannot
have any effe@ to prevent any fuch Acci-

- dents, which as they do fometimes occafion

the carrying out of Coyz or Bullion, fo at

other times the bringing of it in : For Mer-
- chants from Holland, when the Exchange

gives them any fuch temptation, fend Mo-
ney here to make the fame Advantage to

- themfelves alfo. Such ways as thefe, ever

were, and will be pra&iced by Trading~
Men to get Money, and what thus hap-
pens by Accident is not very material to
a Nation: For when any fuch great diffe-
rence happens between the Rates of Bul-
lion and Exchange, it cannot according to
the courfe of Trade hold long; either the

- Trade by Exchange will deftroy the Trade
- in Bullion, or of Bullion that by Exchange.

Both Trades will not long continug, unlefs
the Rates run near an Equality, or Par.

" C3 I
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If Guineas be made currant by - ‘

26 5, and the Silver not raifed plYopIc;arZo;E
able, then our Neighbours will take the
fame advantage on us, as is before prope-
{ed to be taken on them ; bringus in Gold
and carry away our Silver, which will be
16 much Lofs to the Nation, as the 4 . or
5 s- per Guinea, on the quantity fo brought
1}:1;, X:ill amount to: Therefore if Guineas
Raif d,.g;ggd» our Silver Coyr muft be
A perpetual Silence would be put toall
Arguments for Raifing all, or any of onr
Coyn as the way to prevent its Exportati-
on: If the impoflibility of hindering, The
Raifing of the Rates of Exchange, and
Prices of Goods proportionable, The pay -
ments of Debts to Foreigners, or other
Princes, or States, from Raifing their ,Coj)éz
alfo, were well confidered.
- Exc‘hange_ for Ireland was 10 to 15 per
Cent. in favour of that Kingdom laft Year.
now about 10 per Cenr. in ou‘rff'fairolilr. Ané

the like inftances may be given, that fince

the ftop to the Currency of the Clipt Mo-
ney. 'The Exchange to other Places, and
the Price of moft Goods, did advance to
the Price of Guineas, when theyWere cur-
ventat 30 5. butfell again as we reform’d
our Coyn: which are fuch 'gréaf Proofs
from Experience (and frefh in our Mema-
1y) that the Weight and Finenefs of, our
Coyry doth govern, not oply, the Price, of

5 - - Exchange,

 Tyade and Cay.
Exchange, but of Goods alfo; that it muft
afford caufe for admiration, that any doubt
fhould be made toit. o o
- The Bulk of T#ade is ufually carried on:
between Nation and Nation, by Bartering -
or Exchange of Commodities 5 but when
difufe, high Cuftoms, gluts of Markets,
or any other caufe, make fuch alterations:
ini the Prizes of the Commodities of any"
Country, that they may not turn the

Traders to account, fo. well as Bullion,

then Bullion will be Shipt off in the room
of fuch Commodities. But this cannot be
prevented, but by taking lefs Goods from
fiich Nations, or by finding fome way ‘to
get fuch a Repute to our own, asthat we
may {pend more there 5 for buying, and
taking much of fuch Nations, and felling,

" and delivering little to them, muft ine-

vitably bring us'in Debt, and occafion the
going out of otr Money,to difcharge what'
we did not pay in Goods.~ To: prevent
this, it is" more advifable to confider how
to take away the Caufe, thatwe may not
run in Debt to Foreign Nations, then to
contrive how to pay 20s. with 16 5.5 for'
when we have put the beft face we can,
upon"_chie:Raiﬁn;g! of the Coyn, it will ap~
pear to Foreigners, like making a Com=
pofition,  to pay but a part of what we’
- owe them i‘nfgea‘& of ‘ally and be anim-~
pairing of the Credit and Publick Faith
of the Nation, and- oceafion fuch Jealou-

- fes iw all* the Trading People we deal

C4 ' with,
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with; thatit may reafonably be expeéed,
that afterwards, Bills of Exchange, and
Contra&s will be fo made, as that thofe

which are concerned in them, may fence

or fecure themfelves againft the like loffes -

for the future.'We may by Raifing of

the Coyn, put {ome Difficulties upon fuch
Strangers to whom we are now indebted, .
but not comparable to what we fhall bring

upon our felves. Ly .
The chief ufe of Coyz, is to bea Pledge,

Rule and Meafure in Dealings, - therefore

its Value ought to be Certain,  Fixt and

- Immutable. If any Alteration be made,

it will create net only a Jealoufie, but a
Neceflity that more will follow, as in the
like Cafe hath always been praficed in all
Countries. The Coyn will no longer be.
a- ftanding Rule ‘and Meafure for Com-
merce, but be as uncertain in Value as o~
ther Commodities, and be rather a Com-
modity to Trade in, than a conveniency
for the carrying on of Trade: And when
the continual Lofs and Confufion, which
will be the confequence of Raifing the

- Coyn, fhall be univerfally perceived, or

felt,it may produce Refolutions for falling.
it again, the Difficulties how to do Thar,
will ' be 0. great, and the Lofs, (if funk
to the Old Rate) {o immenfe, that it will

be hard to be born. Thofe which have -

had any Advantage by the Raifing of it,
will keep what they have got, and leave
the Lofs, that muft happen by the ﬁnk‘in%
F o - of
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it. either on the Publick, oron fuch
?)giicgz:ular Perfons as may then have it in
their Pofleffion. Poor and Rich will in
fuch a Cafe be forced to lofe One Fifth of
what Money they may then have, though
they did not get any thing by the Advance
of it.. : R

The Raifing of the Coyn can only be an 7he 4d-

ad;[e‘xlrl:t:age‘to ,tghofe' perfons that have it at ;%;gb; 2
that time in their cuftody, and are indebt- Raifing tho
ed to others ; but the Publick, and moft ¢qyn.
other Perfons will receive great Lofies by.
it.  Whoever hath 10000 l-.._lf a Crown
piece be advanced to 6 4. 3 d. Wﬂ] get
2500 [. upon it, for he will be enabled to

oav 12200 /. Debt with his ‘1oooo /. and.
gﬁgfe 't%at, receive it muft bear the Lofs 5
for there cannot be fo much Gains put
into one Mans Pocket, but it muft come
out of another, or out of the Publick;
as certain, as that the Gains fome Il Men
have made by Clipping, muft now be paid
by the Publick, or loft by particular Per--
fons : fo Clipping it by Authority would

‘be found at laft to have the fame effedt..

Thofe that have any Money owing upon,

Mortgages, Bonds, Specialties, or other-
ways, muft then receive 320 Crowns =

feead of 400, which muft be called and

aken as 100 . which no doubt may be
gé{rfél oaixt again, or Paid away In all ,,Cafﬁs i
as 100 [. becaufe the Law will oblige all
Perfons fo to take it »-,‘1{)%1; 1tf is n:p{yil%ez

e 1aw will oblige all Perions to icii as
the LaWWﬂ1 Qb.:.lg AlRerions w08

!
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mxﬁ'?:h‘-lt;!and,“gf Goods for fiich 320 Cromms
when it mift be efteemed 2 100/ s
was fold for 400 before, - but it muft

leave all Perfons in that to their libertyv s
If fo, then it is probable the Gen'iu'?er}%z”
mour,:and'_ Fancy of People, a’s"v‘v‘éﬂ as
: Rg.afo‘n,_ will lead them to {tand upon their
- Terms inall Sales, that they may not take
320 inftead of 400, notwithftanding Ar-
guments that it will pafs for fo Tnuch
{rom one toanother ; neither will Perfons
be forward to borrow at that Rate, with-
out aflurance that they fhall pay it again

- at the fame Rate.

“ The fallacy of the Argument that i

The falla ; gum that
WTLII ‘pafs fo, (and thér:fdi% o pre jvud’itcefl;{:
W; 1§ foqn appear, and have little influence
after a while ;' for People will confider
what they fhall have in Exchange for their
Money, and compare the Wieght, Good-

iefs and Value of it, with what they bought' |

formerly, ‘what they can murchals for e
ey What they can purchafe for ity
as well as low it will paf ; 3! if chey,

find, 'as' they foon - willy" that theéir 320°

Crowns, though now called 1oo /. will not-
ISR R S LUV e not
by as mdiiy Goods as' before firch Ad-
vaice, they will’ conclude they: have mife

réckoned, or are abufed, 8¢ Cromns in 400t

;L COORER i Leopie hive por the [bife of
Jocing, yer'all'have the [enfe of ,feezzfﬂg{? i

Bills'of Exchanige, buying of Piie. or aiy
i N g 1O Ylngo P @; or a
thmgof Gold'and Silver, ’th‘éj’f"viril’l* find it
immediately ; and in a fhort time proba-
bly in'the pricesof® afl Goods'of our own'

- keep-it long here 5 for: the- very: taking
Rl _ g

Trade and Coyn.

Growth, as well as from abroad ; for the

alteration that muft happen in pafling
Bills of Exchange, muft occafion the Rai-
fing the Prices of Foreign Goods ; for
there are few Perfons but will agree, that
Foreigners in their Dealings will not have
refped to the Raifing of our Coyn; and
if their Goods fhounld .Rife and ours not,
we fhould make a bad Bargain ; for then

it would inevitably follow, that we fhould

buy from Strangers their Goods 20 per

Cent.dearer,than we fhall fell them : and at

one blow, cut off One Fifth. of the Value of

all Goods now: made, or to be made, if
fold to Strangers;and therebyenable them

to buy here fo. cheap, as to. underfell” A~
broad our own AMerchants, and lofe as’
much as we didlately by theStrangersIm-
porting Guineas upon us at 30s. before:our
Goods tofe proportionable. Either this
muft-be owned; or that all: Geods will rife
in proportion ; and then it may appear the
oreateft Myftery (referring to Goyn,)wiiere
the Advantage will- be- ; for it' cannot
provea multiplication of theCoyx in fub-
ftance, though it may in Numbers, . it can-

" not hinder theExportation of: Bullion, and

if Gaods Rife,not.be the occafion of bring-

ing it in; and if our Goods donet Rife

in proportion, then it muft have-a: worfe
effe® : For Silver.and Gotd-may be bought
100 dear ; and’ if:brought in:upowfuch
‘lofing Terms, it:will: be: impoflible: to
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A Difeourfe of
it upon thofe Terms, will opena door for
the carrying it out again. |
~ Ifa Law fhould be made that every half
Acre of Land, fhould for the future be
reckoned and called an Acre; it may dou-
ble the Lands in number of Acres; for

thofe Fields which were efteemed at 100

Acres before, will then be accounted as
200 Acres, and as 200 Acres, may defcend
~to the next Heir, Sold to a Purchfer,
‘or Lett to a Tenant ; but it is not like-

ly, that therefore the Purchafer or Te-

‘nant, will double his Price or Rent, but
will conclude,that it will not bear the more
Grafs or Corn, becaufe the Acres are
.doubled in Name : If Money be rifen 25
per Cent. a Crown piece in fuch cafe may
pafs from one to another at 6 s. 3 4. where

-the Reciver is no more concerned than -

to take it by that Name. A Man that is
‘2o borrow 100 /. will and muft take 320
Crowns as 100 /. and not regret it; be-
-caufe by the fame Law he will expeé to
pay it back at the fame rate : But'a Man
that is to pafs away Lands, or Goeds, for
it, will confider, that if any fort of Goods

which he may want, be Rifen, that he

muft be a Lofer, unlefs he Raife his Lands

-and Goods, that he intends to fell, in pro-

portion. - ', ST ~
‘Borrowing and Lending, Buying and

Selling, may be properly faid to be the

way and means to get Riches; but the

is

Do

,,,,,,,,,

Trade and Coyn.

'\ 'iéwto: get Money for a Mans Expences, ac-

cording to the Port he may livein; orto
provide for his Family, higher or'lov'ver_,f
as he may thereby be enabled. ~However
Money fo Advanced, may pafs for the way
and means, yet whenhe comes to that
which is the defign,and end,of the Labours
of Men, he will foon find the miftake, and
that 400 Crowss in his Expences, (though
now to be received as j00) will go no

further than 406 Crowns did before, and

the like in Childrens Portions, or ‘mgking’
provifion for them; and it is the end, “and
not the way, that fhould be cheifly mind-

- ed inthis cafe. And the like difadvan-

tage will be found in all Expences for the
P%gblick 5 and Gentlemen that hﬁave;;tl‘l‘em
dependance on Rents will find one Fifth

‘ either for a long time, or for ever,
i?l%’lofe One Fifth pa’%t of all Debts owing .
| to them. And although it majy be argu-
| d, that the Rents of Lands may alfo'Ad-
~ vance, which may be doubted, for not_:haf-_-j |
' ving fo immediate a dependance on Trade,

‘as’ Commodities that are bought and fold

dayly, it may be feared, thatthe Rents of
Layr‘lg ’will b'eythe laft thing that will Ad—
vance, and Old Rents, Rent Chargesor.

Annuities, never, unlefs a Law be made L

for that purpofe.

"It is diffinlt to aprehend, why it fhould”

be thonght o eafie to make Money (which i

is of fo great Concern, and upon which
.lx;o?t ﬁ?{ t%leir chiefeft Confiderations) 1;;13
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and ferve as the Standard for all Dealings

and Commerce, according to the Name
given to it: and yet agree that it is im-

poflible to make Land, or any fort of

Goods, to pafs by Name, without refpect
to Goodnefs, Value or \k’eight : ‘Iflyf) I;Be(?#

dy will affirm that if by Law, Three -

Fourths of an Acre of Land fhould be
called aft Acre, or Three FOarth‘sllgfb:
Pound of Lead, called a Pound, that then
it would Exchange for as much Silver as
Before ; fo it is as unlikely, that when
Three Fourths of a Crews piece is called a.

- Crown, it fhould Exchange for as much

Land, or Lead, as before. That fome Cre-
dulous Perfons fhould be impofed upon ’ 1?0 :
think. well of Raifing the Coyn is 1ot
ftrange ; but if a: whole Nation, it would

ifi time be Conélﬁded; they were ei
, coerome Do concuded, they were either
under an infatuation, or that they defign-

%ago hje,_ only for Six Mbnths, or a

_That Exchangesand Goods did not im-
mediately Rife upon the Clipping of ﬁ:%e‘
Money, was becaufe there was more Un-
clipt than Clipt, and the Major over-ruled:
the Minor ; but as foon as the Clipt ex-

- ceeded the Unclipt, then that illegal de-
‘bafing of the Coyn, had that ,eﬁ”e&g:awﬁ;:?

then can be expeded if it fhould be ade.
vanced or debafed (for it ma'y?berbteerﬁf*

ed either) by Authority. =

¥

| Trade and Copn. _
if the giving of Coyz high Denominati=

have the effeét of preventing Exportati-
on, and occafion the Importation of Bul-
lion, how eafic would it be for poor Prin~’
ces to make themfelves Rich : But it is
impoflible that any fuch Advantages fhould.
be made, unlefs’ we could Enact at the

fame time, that no other Prince or Statg’

fhould raife their Coyn in proportion,
which °tis probable they foon would, if.
they found themfelves prejudiced by ounr’

| drawing away their Coyn by any fuch Law
| here: by which means the advantages ex~

pected would be defeated, but the Mif

* Arguments for Advancin‘g Kth‘_é':' ;C'ayﬂ from pyice of

ons could make it pafs accordingly, and o

the Price of Bullion, that it is now worth Bullion.

much more than when Coyned, if duly ex~

lower, according to the Plenty or Scarcity.
of Bullion or Coyr, or of the Commodi-

ties : but that Bullion ot Silver in Exchange,

of Coyn or Silver, of the fame Finenefs,
“can be, or ever was, worth any thing con-.

fiderable more’ than Coyn or Silver of the,

fame Finenefs, that is, an Ounce for an,

 amined, can Have no foundation. The
Rates of Commodities may be higher or -

Ounce, canpot be from any Natural

Caufe.

“Where there are Laws thatallow of the

Exportation of Bullion, but prohibit the
Exportation of Coyz, as now with us,
when great Quantities of Bullign. do not.




. come from Foreign Parts to exceed. the
occafion of thofe that fend it out, to the

. E aft-Indies, or any other Country, where

the carrying on of Trade, or payment oi..

Debts, requires it, Bullior will 1ot be car-

ried to the Minf to be Coyned, but be.
fold without, for the fupply of thiofe Tra-
ders, who will give for it, mucl above

the Rate of Coyn, becaufe they may Ship

it off with impunity : And needing great

Quantities to be Shipt fometimes in one

bottom, they are loath to adventure the

- Shipping of Coyn, becaufe if Seized,
it may prove a Lofs irreparable : But this-
may be obferved, that when we had plen- .
ty of Milled Money, and Weighty Coyn,

then Bullior feldom exceeded the Value of

" Coyn 3 d.per Ounce 5 fince that is grown
fcarce, the Price is much Advanced. — ~ §
~ In Spain, when pieces: of Eight are. = §
grown {carce at the end of a Year before = |
the Galloons or Fleets arrive, or upon any .
‘delay, or lofs of their Fleets, then often~
times they are worth 8 to 10 per Cent.
more than at other times, becaufe:that’

Coyn is moft defired, and moft profitable.
to be exported; but here, and there,
and in all places, occafioned by fuch Laws,
or Accidents, which the Raifing of- Coyn

cannot poflibly prevent: It being as con~ |
trary to all Reafon, that an Ounce of Sii--
ver. Coyned, fhould notbe worth.an Ounce.

Uncoyned, a little more-or lefs, (if it
were not for fuch Accidents,) as that a

S ¥ Shilling

a Nation.

Trade aml Coyn.

of the fame Weight and Finenefs. -
Few or no prefidents can be given,where

Shilling thould not be worth another Shilling *

any, or all the Coyn of a Nation was Raif- |

ed, that the Gains, by the Advance, might

redound to the particular Perfons that had

it in their cuftody. In Spain the Coyn
hath been often Advanced, but always
with an-expe&ation to eafe the Govern-
ment in Payments. In Portugal it was

Raifed 2§ per Cent. about .Annw 1664, be-
caufe the Government could not poflibly

otherways get Money to appofe the Spani-
ard, who were then entring that King-

dom witha numerous Army ; for which
20 per Cent. of the Advance Money was
taken by the King, and § per Cent. al-
{ lowed to the People to tempt them to
| bring it in. In Framce the Gold hath
" been latcly rifen feveral times, but for

the Profit of the Government. And in

all thefe places, though it did ferve for
‘aturn, yetit hath occafioned fo much Con-

fufion, Complaints and Difadvantages,that

‘no Arguments can be drawn from thofe

Prefidents, to encourage others to do the

‘fame. Inall Ages, it hath been looked

‘upon as a great difcovery of Poverty, and
like adventuring the laft Stake. But Ar-
guments- from- Neceflity, and Self-prefer-
vation, if the Advance Money be applied

- for that end, may make fome Excufe,

when no other way can be found to fave

D G Silver
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. when Silver is plenty.
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Silver Coyn is the Standard, G old though
alfo efteemed Treafure, and of greater
Value than Silver, becaufe of its Scarcity,
Durablenefs, Beauty and Ufe, takes its
Computation from Silver, and is ufually
reckoned by the general Confent of Man-
kind, to be worth about Fifteen to One
One Ounce of Gold being ufvally efteem-
ed worth Fifteen Ounces of Silver : To
increafe the Treafure, as well as the Stock
of the Nation, it is neceffary that it
fhould be Coyned exactly in proportion to.
Silver, to anfwer the Value put on it by
Common Efteem, otherways it will give

" .an opportunity to Foreigners, either to

carry away the Gold, and bring Silver, or
carry away the Silver, and bring Gold, as

may turn them beft to account. But be-

caufe a great Value in Gold may be pre-
ferved in a little room, and thereforewith
more fecurity than Silver, it is impoflible

. to keep it from being attended with fome,
_little variations in.its Currency, as fuch

-Conveniencies may occafion, which thofe
_that have it will take the advantage. to
-make. But Gold is not {o {ferviceable to

a Nation as Silver, becaufe fome will not

‘be willing to make Payments with it, ks
unlefs they - can have more for it, than’tis

~ worth, which often happens if there bea
~want of Silver Coyn ; which makes ita
Commodity to Trade in, as well as-a con-
~ veniency for the carrying on of Trade ;and

a part of the dead Stock of the Nation,

If
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< If the Gains expeéted by fome that
have the Coyz now in their cuftody, thonld
produce a combination to hoard it up, in
hopes to put a force upon the Govern-
ment to get it raifed; though it may prove
‘a great hindrance to Publick Affairs, and
Commetce for {ome time; yet no reme-

dy can be fo bad to cure any fuch evil,

as the Raifing of the Coyn, not only in re-

{pe&t of the great Lofs'and Charge that

would attend it, as becaufe it would be a
great incouragement to others, in a fhort
time, to hoard it up again, in hopes to

force the Government to another Advance:

If not, the doing it once; if extended to
Debts then owing, will make foch a vio~

lation upon all Contra&s, between ‘Man

and Man, occafion fuch a confufion in Ex-~
changes, - Prices of Commodities, and all

‘. Dealings, that it would add to the Lofs,

Charge, and Mifchiefs, the Clippers have

‘brought on us already, as much more as

the Coy» may be Rifen; therefore it may
probably be much eafier and . fafer, feeing
the lighteft of the Clipt Money is taken

in, and: moft new Coyned, to go on re:

forming the reft of the hammered ‘Money,
by allowing a Reafonable Price, toincou-

rage Perfons to bringit into the AMiwnr, in
other places as well as London, that the .

Countries may alfo be furnithed with New

when the Rate isfixt, for the taking it in
to  be Coyned, if it be alfo taken in upon
i D2 ~ Funds,

Money, by the New Coyning of it; and
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“Funds, and by the Receivers of the Publick
- Revenue, it may probably then pafs from

hand to hand, at the fame Rate by

‘Weight, for the carrying on of Commerce,
till it can be taken in, and New Coyned,
which thould -be with all fpeed, that our
feveral Species of Coyn may be reduced to

one Standard, which is abfolutely necef-
fary. The Raifing of the Coyn, - inftead

_ of conquering this over-grown Monfter,

which hath fo much ‘endangered the Peace
and Tranquility of the Nation, will create

-a new.-brood of Mifchiefs more ravenous

than the Dam, and be rather augmented,

_than abated, by limiting fuch an Advance

to continue but for a fhort time, ‘0t 10 be

allowed, only during this prefent War, (as |
fome have propofed.) A Law fo limited
will occafion, that fome part of the Coyn |
~may change hands, with ‘great - Gainsto
‘all Tenants and Debtors, but what ‘they E

get, the Landlords. and Creditors muft

Tofe 5 but it would be fo far from giving
help to-the Currency of our Coyn, or a-
_ny Advantage to the Publick, that the
quite contrary effeG may be feared ; for §
all Perfons (excepting thofe indebted) will g
then find it difficult, if not impoflible to
. make any ufe of the Coyn fo raifed, for §
. it has been fo often pradticed in other
- Countries, where Coyn has been once Ri-

fen, to reduce it again, that moft People

- will fuppofe, it will alfo be done here,
- and that there will be a neceflity. for it: [

~The

e o e g

Trade and Coyn.

“Then if they offer to lend it out upon
| Bonds or Mostgages, thofe that may re-
i ceive it at 6. 3 4. if they have a prof-
ped, fear, or jealoufie, that the Crown
will ‘in time be reduced again to § they
‘will agree, that he that lends it, - fhall re-
“ceive the Crown at the fame rate again of
6 5. 3 d. when they pay it back j: if fent
‘into ‘the Exchequer, unlefs the like care be

-fame rate -they receive it, the ‘Lend-

- Lofs, which -may prove a temptation for
the bringing in,of great Sums upon Loans :
‘But if the Exchequer fhould take care to
- prevent any fuch Lofs, and pay what they

will provea great hinderance to the bring-
ding in of more Money ; and interruptions
-will follow, in the Paying of Bills of Ex-
- change, and in all Commerce and Deal-
~ings, till fome Method can be agreed how
Payment fhall be ‘made for the future, by
-exprefling not only at what ratea Crown
~fhall be paid, but of what Weight alfo :.
“which-may put a ftop to the Currency of

~all-our Coyn at once; and occafion more

- Complaints, Lofles and" Confufion, than )
we have fuffered by the Clipping. - The
‘Raifing of the Coyn; whether for a limit-

- gerous as medling with ‘Foundations, or
“removing the moft neceflary Bound-marks,
i Ds g

‘taken there, to agree to pay back at the |

“er may be fafe, by the Kings bearing the -

- may then owe, with Money fo Advanced, -
‘the Lofs the People may receive thereby,

ed, or unlimited time, will prove asdan- .




A Difconrfe of
it may lead us into a Labyrinth, or out
of our depth, more likely than do any

good to the Publick, or to many particular
Perfons. 3

~ What effe the Raifing of the Coyn maay

have upon Edibles, and with -Shopkeepers
“in felling our home Commodities amongft
our {felves, may allow of fome difpute
for the moft Natural Caufe for the Ad-
vance of fuch Commodities theuld be from

the Advance of Rents, which may not foon

happen : But as all Shopkeepers, and the
People that furnith all the Markets, have
occafion of fome Foreign Commodities, the
‘alteration they will find in the Price of
them, and in making provifion for their
Families, may probably make them foon
Advance their Commodities alo, that they
‘may not take 1 s. for ¥54. when it can
turn them no better to aceount, - in- what
they ‘may purchale for it, . than a Shilling
did before fuch Advance. . « B

Trade and Coyn,
great Confufion and Lofs, as we now find.
by Experience. The numbers of People

which have praciced -the Clipping Trade,

and the incouragement it hath had (as
may be prefumed) from Perfons of coafi-
derable Eftates, by taking off Clippings,
under the name of Bullion, and Clipt Mo-
ney, in Exchange of Weighty, it may be
feared, hath fo degenerated their Princi-

ples, that they will not eafily be reduced

to live by more laborious, honeft, and lefs
profitable Imployments : And. feeing the

ingenuity of theAge in Wickednefs is fuch, -

that New Milled Money is -already Coun-.
terfeited, and that the Laws we have with
the penalty of Death, and terror of Burn-
ing, have not had any great effect towards
the preventing of it : As defperate Di-
feafes require defperate Remedies, this
Evil being moft dangerous to the Publick
Good, feverer Laws then ever yet made
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in any cafe, will be found neceflary to pre-

- Laws to Whatever differences . may happen in O- vént it, till this Vlﬂgnous» Gre\iv,vbeh?xgnj%
prevent  pinion about the effets of altering the pated, and their Art forgotten; which 1i
Counter- Gtandard, or ways to reduce it to its for- not fpeedily made and put in execution,
.E;‘f;zg the er Purity, yet all will agree, that the - we may foon have fuch a mixture of Milled

‘Honour, Juftice and Peace of the Nation,
~as well as the carrying on of Commerce,

depends much, upen preventing the de-

- ‘bafing of our Coyn now reform’d; and that
it is - of fo great importance, that all care
fhould be taken to hinder it, ‘at the firft
-appearance of ~any fuch attempt 3 other-
ways it will bg hard to be cured without

Money, as may in a fhort time render it
uncapable to be the Standard of Commerce,

_without great trouble and uncertainty, and
force a New Coyning, of all over again ; as

if we were to walkin a Gircle, during
the pleafure of thefe Artifts. What ways
the Poorer fort have found (l)ut,dto avc()lxd
being. punifhed by the Laws already made
being puifed by the s Y Hond
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- and howthe Rich (without whofe affiftance
the Clipping Trade could not have been

of Pardons.
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carried on to fo great a degree) have ef-
caped, without punifiment, is notorious.

As the Legiflative Power of Parliaments is
undoubted; fo their Judiciary hath been-

often practiced upon extraordinary occafi-

ons 3 if a'ftri¢ter profecution in order to’
Condemnation, or of feverer Chaftifements .
upon fuch as may be found with any In--
ftroments for the Coyning of falfe Money,:
or'with any quantities of fich Money, un-.

lefs they can prove where they received it,

and for the cutting in pieces of fuch Mo-

ney by Magiftrates and Juftices when of-
fered in payment, and for frequent Procla-

mations upon the difcovery of any Fale:

‘Coyn, with defcriptions and dire&ions how

it may be known, by Weighing or other~

ways, which may be had by the help of the

Officers of the Mint.  The Magiftrates

and * Juftices “to ~have power to cut

‘and deface fuch Coyn : Such Laws would
keep the People'upon a conftant guard to

difcover it ; -and if fome Powers were re-
ferved to be executed by the Parliament
in extraordinary ' cafes, it would ftrike

~the greateft terrour into fuch Offenders,

becaufe then, they would no longer be in-
couraged to go on, by depending upon the
favour of Juries, niceties of Law, ar hopes

e ———
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our favour.

T ;ade and Coy»h;

R >

41

Upon thefe foregoing Confiderations it The neceff-
may appear, that the true Reafon for the ¥ & lok-

Exportation of our Coyn is running in
Debt to Foreign Nations, and that the
Raifing of our Coyz, or Laws againft the

ing into

Trade-

Exportation of it, or Bulion, can have lit-

tle or no effe, towards the increafing or-

" retaining of it, and that it can only be
‘done by looking into Trade, and all other

Tranfa&tions, upon which the contrading

and by making fuch. Regulations and - Re-

formations, as may reduce the Ballance of

Accompts with Foreign- Nations, to be in
. Trade may properly be diﬁingﬁiﬂiéd in-
to Domeftick-and Foreign. Buying, Sel-

ling and Trading amongft our {felves, may

- of Debts with Foreign Nations depends;

of Trade
Domeftick

occafion that one Man may grow Richer -

~than another, butit cannot have any great
_“influence, upon the inriching or impove-
~ rifhing of the Nation: Thofe Nations
“which confume moft. of the Produéts of
Foreign Countries, and negle& toimprove

their own,or are extravagant in confuming
them, will be under a great difadvantage 5
tor like good or bad Husbandry in other
Cafes, that will have a great influence, up-
on the increafe or decreafe of Riches.
Thofe that are prodigal in the confumpti-
on- of Foreign Commodities, do by that
prodigality bring the Nation in Debt more
than neceffary, as much as they might

pences 3

“have faved to themfelves in their own Ex- |
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pences 5 and thofe that are prodigal in
the expence of their own Produds, do de-
creafe the Exportation of fo much: as they
- might have faved: Therefore theugh it
may be true, that bad Hushands and Pro-
digal Perfons do, by fich Prodigality, pro-
mote Trade, it can only be underftood for

the advantage of our Home Trades, but
not for the inriching of the Nation.
Howevermuch dothdepend upon thein-

couragement of our Home Trades 5 vaft:
numbers of People have their Livelyhoods

from it, and the Grandeur, Strength and
Wealth of gredt Citigs and ‘Corporations

are chiefly fupported by it.Shop Trades are

convenient that all People may know where

to go to be fupplyed, with what Goods or:
Commodities they want ; and Handicrafts -
and “Artificers for ‘the providing of them. -
The more dare maintained byLaboriousPro-

fitable Trades,the Richer the Nation will be

Tyade and Coyn,
Richesof the Nation cannot be faid ‘to be

~ gotten immediately by our  Domeftick -

Trades; yet-it is'that, upen which our fo«
reign Trade, antd confequently our Riches,
have {o great dependance,that thete cannot
bé one,without the other,in aay Igreatmea? _
fore ; and the Landed Men,and {uch others

as have Wealth, but are mnot ingaged in
Trade,give their help alfoseither by afford-
ing Materials, or as Confumers, of what is

- made here,. or brought from-Abtoad, the

Merchants by Exporting and Imperting,the.
Seamen by catrying ; -and thus: the whole
Body. of ‘the ‘Nation may be f{aid to help,
and be ufeful, i the carrying on of Trade,

- which if well ¢onfidered,would prevent all

Animofities and Enmity between the feve-
ralCallings: Their dependanceis fo mter-
mixt, that neither could thrive without
the help, one, of the other. -~ - ¢

. The way to make our Domeftick Trade 1, sdvance
more fubfervient to us, would be to give Laids and

e . both in People and Stock, and thereby all.
| | a ‘all incouragement to the increafe of all forts Re7*-

~ . have the conveniency of Comimodities the

cheaper = Therefore all Laws, - By-Laws,
and Cuftoms of Corporations; that tead

toReftrain, Limit, and Narrow,' our be-

neficial Home Trades, may upon examina-
tion be'found prejudicial to the Publick.
The Building" of Ships, aiid the great
Deslings which gre neceflary for the Manu-
fa&uring of all Goods to be made fit for

Exportation, and for the Confumption of
what are brought from Abroad, is part of

nur Domeftick Trade: So that dlthowghithe
ST . Riches

of Manufacturies, and Handicraft Trades;
for that may occafion a multiplication of
People, and of Profitable Imployments,
and the increafe of beneficial Expor-
tations, and the decreafe of unprofitable
Importations: For tlhe more variety we
have of Goods of our own make, the lefs
we fhall need from Abroad, and havethe
more to Export. And this would alfo con-
duce to the Improvement: of Lands, and
their :Advancement, both i Reut a‘mb?éae- ,
Sunia , lue,
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i+ ... lue, notonly becaufe Woolly Flax,and fome
e other of our own Produéts may be {pent in
~ the Manufa&uring of fuch Commodities,
and ‘by the increafe of People, have-a

| *dee:-md*cwi’ A
~ “Though in all Nations there evér were From the |
-feveral Conditions, Qualities fand‘Degr'ees.ffb?gj;; "IJ: \
of Men, ‘“yetit cannot be too often confi=' piee
der’d, that tho’ a-Gentlemah have Lands

greater Confumption, but becaufe it is the

{ureft way to lay a Foundation for the

increafing of Riches, and the Coyn of
the Nation, which above zll other cau-
{es - that can be affigned,* will be -the
moft effeual to advance Lands  and
Rents. : Plenty of Money will always. pro-
duce variety and plenty of Chapmen to pur-
chafe, or to take Lands at-Annual Rents,

~and caufe the Produts to advance in Price;

but fcarcity of = Coy~ will have the con-
trary effe® : And it is not likely thatany
other way can be found out, to advance
the Value of Lands, that will be general,or
‘hold for any long time. - S
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valued in 10 or 20000 [. per Annum, and

Mines of Gold at his own difpofe 5 Dsvines,
Lawyers, Phyficians, &c. never fo great Me-

~ rits, Parts, or Pretences, to Gains or In-
comes, yet they would be fo far from in-
“riching the Nation, thdt they would not
" have Neceflaries, without the help of the
labouring and working Men ; that all per-
fons may in 'their feveral ftations endea-

vour to promote Induftry,as the foundation
of Riches, Plenty, and their own Wel-

fare.” :

‘When thofe that depend to. have “their
Riches and Neceflaries from the Sweat and

Labour of others , are more in proportion
than thofe that labour to provide thofe-
things that are neceffary, there muft be
-a danger that the Riches of the Nation
‘muft be confumed, and that Scarcity, and
Poverty will enfue.’ T _
“ Itis not doubted, but there is a labour of Z’lf’:f";“-‘”’
‘the Brain as well as of the Body,that is ab- ““**¥*

#al of . and muft have their Increafe, from the
o Riches. ‘Labour-and Induftry of our People, by
oo - digging Materials out of the Bowels of
7t - the Earth, Manufa®uring and making fit
.. oo forufe, the Produ&s thereofy -and Fifh
© got out of the Sea, and Tranfporting it,
to, and Trading with Foreign Nations ;

The origi-  Our moveable Riches had theirf Orlgnal, ’

folutely neceflary for the prefervation of

[ ‘or by Trades carried on by Foreign Com- Societies, which cannot fubfift without di-
T ‘modities, fold to Foreign Nations ; or by { {tinéons, s well for Dominion, as for the
Imployments " given to-our Shipping.-A- | prefervation of Property and Liberty;with-
e

e

.broad. All which depends upon having ma-
-ny people: Therefore the obtaining more,
and well imploying thofe we have, may
deferve confideration in the firft place.
S | | Though

¥y i
R
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out which there would be no incourage-

" ment to Indoftry; and that many ought to

‘be exempted from the labour of the Body,

not only becaufe they have greatEftates and

Dig-
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- ceflary for the Nation. .~~~

Dignities, but becaufe they may apply

 themfelves to the labonr ef the Brain,
for the carrying on of the Governing
part, that Religion may be promoted ,

Peace preferved, Juftice adminifter’d, the
Publick fecured, and Expences defrayed ;
but when more are bred up, or admitted,
for the carrying. of fuch Imployments,
than are neceflary, efpecially of the mea-
ner fort, it will be attended with ill con-

fequences: by defrauding the Publick of fo
‘many hands which would be more unfeful,
~ in the Mines, or at Husbandry, or in the

Fifhing-Trade, or Manufattures.

It is obviousthat of late, no Imployment
offers in Church or State,or in any Gentle-
mans Family, that can be performed with-

out Bodily Labour,but pretenders to it are

numerous, tho’ the Imployment be mean;
but for Plowing, or any fort of Hus-

bandry, digging in our Mines, or work-
ing on Manufaturies, or any fervile work

in Families, or for any thing that re-
quires Labour, Servants are difficult to

be got, asis experienced: in moft parts

of the Kingdom ; which is a demonftration

- thatthe generality do bring up their Chil-
dren either idly, or give them fuch Edu-
cation,as inclines them to Imployments

not accompanied with Labour ; or that

‘the People are too much run off,from thofe
Laborious Imployments that are moft ne-

&
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Trade and Coyn. |

Too many being ingaged in fuch Im-
ploymen,ts,and more that {pend their days
idly, in hopesto get them, isa great load

upon the Nation ; as well becaufe their
hands are wanted to carry on Husbandry
-and Trade, asbecaufe they are of ill Exam-

ple to others : And when fuchImployments
fail, being difufed, and enemies to La-
bour, they fall to Robbing, Stealing, -Pil-
fering, Clipping, or thelike, to get a

- Livelyhood 5 and think it a good Excufe
~to fay, when they come to fuffer fOrlt,Tba "
they could not otherwife live. - Y

Befides thofe that fpe: d,,their‘Tix{n“éfih\ :

Imployments unprofitable tothe Publick,or
-in Addrefles, and expe&ation to get them,

many that are able to work, rather choofe
to- live by Begging, both in City and
Country, and a great number Idle upon fe-

- veral other pretences, induftrious in no-
thing buthow to avoid Work: Such fhonld
“not be comprehended within the obligati-
ons and injun&ions for Charity, leaft the

Stockof the Nation,which depends on La-
bour,and upon which all muft live, thould

by incouraging, fuch idle Drones, and Va-

grants, be decreafed or deftroyed.
- If the Labour of every Working Man

may be elteemed at 5./. per Annum. Gains
- to the Nation, it amounts to a vaft Sum
that is loft Annually by the Idlenefsof fo
-many People, and fuch Idle Imployments.
~The want of fuch hands, as it hath made
- Servants fcarce for Labour, fo it hathad-

‘vanced,
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vanced their Wages, which doth fall hea-
vy upon Land and Trade, and the advance
of Wages hath proved an inducement to

Ydlenefs ; for many are for being Idle

the oftner, becaufe they can get much, in

‘a little time; and therefore little the bet-

ter forit. = | r
- It may poflibly appear upon examination,
that this Mifchief has rifen from the Edu-
cation of Children; Parifhes and Parents
having been very negligent of late Years
to put the Poor eut to Labour, or to any"
Imployment, in their Minority, and there-
fore afterwards they cannot bring them-
felves, unr be brought to work; efpecially
if they have learnt to get any thing for
their Subfiftance, by any pilfering, or Fi-
nical Imployment. -~ o
How much the breeding up the Chil-
dren of poor People to Learning or Scho-
larfhip, hath conduced to their avoiding
of Labouring Imployments, may be con-
fidered ; for \few} that have once learnt to
Write and Read, but either their Pareats,
or themifelves, are apt to think, that they

“are fit for fome Preferment, and in order
to it, defpife all Labouring Imployments,

and live Idle, rather than difparage them-
felves by Work, on a fuppofition they
ought to reap fome particular Advantage
by fuch Learning. S PR

7 As Communities' confift of feveral de-

grees, {o it is convenient that every de-~

1ng

gree fhould be preferved. Though Learn-

o BRI g

Trade and Copn.

ing is to be admired and preferred, yet

there being niany indication 1nc |
nere being many indications of undoubt-
ed Authority, That Man [hould live by La~

boury “and _in the Swear of his Face ear his

Bread.: 1f Learning, and the Labour of the

l;i)dy be now found inconfiftent, or not to
| e ‘%XP?&Q& ‘in one Perfon, and the Nati<
- on be thereby in danger to want what is

neceflary, - for ' fecurity, ' againft ‘Famine .

and Poverty, whether tlie People fthou

- overty, whether the People fhould

g;e: left to take their own way, g t;l:n]l'f.c-l*
ducation of Children, or fome Remedy
lould be applyed, being a tender point;

is left to better Judgment. But as we

have Free:Schools to teach Childrén to
Wmte@n,(_i{REad,‘ if we had alfo a‘lsérllﬁgg
ny Ppbi;ck}’i’quhoufes, to teach them to
Spin and Card, and Manufa@ure -Goods

it would probably prove “vmore;’adva’nté:"

geous to fUChChﬂdren, and the Nation

alfo. = ;o e
i Hoyvi_th'e Education of the Rich is cha
ed of late Years, may be fitter for privggé
Conﬁ"c;i‘gra_tm_ns than to be particularly ex-
pofed -,\‘;but if thofe of great Qualities, and
Eftates, would breed up Sons and Dzi’ligh#
tel’S,.tZO‘ngme‘ neceffary Bufinefs and Im-
p}oyme_x_}tt;? after they have obtained a ftock
of Learning, as it might prove a -great
addition to their Fortunes, and happy Li-
ving, f0'of advantage to the Publick. Time
fi pent in-Buyfinefs would be more Honoura=
ble to the Greateft, and'more accountable
to God and Man, than-fpending it in Re-
A E - vellings
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ellings and Vanity, as it is feared is too
sl i, A e ghve 3
m%déé‘cdunt«to the Publick how‘thféy {.tpeac. *
tﬁcir time, are likely to give the beft ac-

" count hereafter, at the Great Day. -

.y was appointed for.
The Seventh day was a _pox_n‘l.t._e; for.
God?eSer‘viee, and. for Man ;tq_%ﬂzl fégn:
his Labours ; whether the many Ho y tge"
1; t now, be not a great load upé)ri) e
I\%elt)t.iom;a may be ,chﬁer d s foi 164{ 2
Millions of Woﬂ;gég[ vaa?lﬁ spona ({ue |
v. comes to goooa L. which upon a d °
?r? YﬁnC; [?r()m whence our Riches. {??gt ﬁé
fi%e; ‘will appear to 11316 fod;:r;uctklx}e];to £ tathe
g}ﬁgt%%f t}gm? mgy not Pe agogglg afxi;?i :
ially,bei was defigned by many ot
cially,being what wasc hele e
lydays, is rememberd Only Oy
o o Pl e
d‘;clyzhlg }fgfemtf?ne* that care is tak enﬁg
%nfce, or intice the People to Wotk ; ca

fhould be taken there may be Imployment -

enough for them, for which the incourag-

‘ ‘ s the Fie
- e, aswel as Laws, t?h?
; né%}c%y (g'.x zﬁplﬁom;e ‘mi%d% ngr;;mﬁ?l“z: :
gnce- Of Qul  HLHL=H s AL St
and the epcouraglng oL the 2. 257
23, ;zzpe.r, and other Manufadtures among

us, fach as upon examinatian may be found

moft convenient, would be of ‘great Ufe,

nient, would be of great L6
~ Pyopofals for Setting the Poor at \ork
hdgg%%(;{: L{% o’f"tg,m made Publick,and fome
of them fo well contrive

ed. and 1 fore it
bat listle can be added, and therefors |

T
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- the Poor on Lands, and
- creafed to be double wh

Trade and Copm.

may be lamented they have not had the

Sanétion of ala
and that thofe L
nefs, Debaucheries, and for the imploy-
ing of the Poor, have not been better Ex-
celited 5 there h
miflhefs, therefore it is not ftrange we
thould feel the ill Confs

W to make them effeCtual ;

wifh for a better Execution. -

_-Bome -have -obferved -that the Taxes to.

Parifhes, are in=
at they were 20

Years fince 5 - which,

Praof that miany more,have now d Recour (e

%o that Idle way of being maintained thas

- fermerly 5 and’ half the Money: Imployed

19 put them to Work, would enable them
Io.Live more Comfortable; . and be more
ufeful to the Publick. - senetiEia el o
- Thefe Propofitions cannot appéar trivi-
al, if it be confider’d that the Monarchy
of Spain, which many Years held the Bal.
lasice of Europes; notwithftandin g her great
extents, exeellent Scituation, ~and - rich
Mines in the Weg-Fudies, by permittin g
fo- ‘great numbers: of her People of both
Sexes, 'to.enter imto Religions ' Orders,

the reft to Live in grave Idlenefs,  keep-- |

ing many Holydays, and doing little Work,
hath declined to fo great a degree, that
of the ftrongeft and richeft Monarchy. of
Europe, it is become one of the Weakeft,

-and to be Supported by the Labour of

their Blacks and Indians, that dig their $;7-
5 S E 2 vy

aws we have againft Idle.

aving been a general Re-

equenceof it, and

if* true, ‘is a great
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' wer for them ‘out of their Mines : And it
b ‘may be prefumed that it will be impofii-
n ble for that Monarchy to' recover: 1t Self,
i without ufing better Politicks to increafe
i ‘her People, and make them ufeful. Thofe
i that went to the Weft-Indies, could not
‘ be the true Caufe of her Declenfion, be--
it caufe as the People are.managed, - they
would have been of little ufe; if they had
g ftaid in the Country, it being not the way
“to grow Rich, to have many Eaters, ’and‘.
(. few Workerss™ .0 o o
n ~If fomething be_not done for the more
i effe@ual breeding upiof young Children, to
T, fuch Imployments ‘as may. Enure them to
& | ~ Labour, and Induftry, -in: their younger
e - days, and for the Lopping, off, or prevent-
&f]“ S ing the dependance of fuch a-number up-
| %ﬁt ' | on Maintainance from the Parifh;- and I-
i dle Imployments, unprofitable-to-the Na-

tion, it May! beiféarkd we fhall grow top-
heavy, and be-asfughin danger of falling,
+-as a Tree that hath ‘many Branches but
little Root, though  there may_ be fome
hopes of a remedy from the Courfe and Na-
ture of things: becaufe as:Riches and Plen-
ty, produce Luxury; and Idlenefs, fo-Ne-
ceflity arid Poverty, may: produce Induftry,
and Frugality: Yet wife Nations do' not
ufually let things run to the laft extremi-
'y, if they can poffibly prevent it ; and the

ured, if well confidered.

B v;Aé'ts

danger may appear too great to beadven-

L —————
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. Aés for a General Naturalization have Geweral
been often attempted, and as often laid Nuwrali-
afide, ‘without coming to perfe&ion, yet ¥#%"
at the fame time, feldom refufed to parti-

«cular Perfons, whichis to grant it, when

the Perfons are of Quality to pay for it,

(for' it is attended with a  confiderable
Charge) but to deny it Graris 3 and there-

by the Working:People, who we = moft

“want, are fhut ‘out from the benefit of it

‘The admitting of the Poor might' proba-
‘bly tend more to the increafe of Riches,

‘than what can be expeced by admitting

the Rich; for thefe may. % far .excedd
the Rich'in number, and-if kept to Im-
ployments, they might in time get:more,
then may probably be brought,. by the
few: Rich| that may come in': Our Com-

~monalty, efpecially the Trading Part, are
~violently againft fuch-an:A&;. ona mifta-
ken Principle, that the Strangers will-then
-take the Bread out of ,their Mouths: The

Shoomaker - fuppofeth if - there come a
Shoomaker, and make Shooes, that he thall

‘Sell the lefs, not confidering that as there -
‘may come one Shoomaker, fo there may
.come many - others, who muft all need

Shooes, but not make them, and increafe
the expence of Shoes, -more than he can

well fear the new Shoomaker can Make. =
-The like with all ‘other Trades. And
- therefore if they underftood their Intereft,

they would not find Reafon to be againft
it, unlefs they could imagine that all thut
SR 3 came
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came in, would take to one particular
Trade. | o = S
“But the timing of fuchan A& is confi-
derable ; when the French Proteftants were
firft Banifthed, or made Fly from Frahee,
was oppertune ;- and the next. thing, to
‘make fuch.an Aé advantageous, would be
to take care to Imploy the People that niay
‘come, in fome Laborious Trades, then we
might have the advantage of gaining by
- it, many People in a fhort time, which
otherways will be long growing up, but if
they fhould come and live Idle, they would
- dous more hurt, than good.” '~ = -
- Thofe that.may be inclined to Husban-
dry, to Inclofing, Dreyning, Drefling, or
-otherways improving Lands ; others to
Spinning, Weaving, or any Imployment
relating to any fort of our Manufaétures,
that we have, or may think good to pro-
mote :and we may make Provifion for
the Imployments of Multitudes of both
Sexes, and all Ages, from Seven Years old
upwards, for all Seafons and Timesof the
‘Year ; where feveral forts of ManufaGures
are made, it is not likely: that all will
fail, and fuch as are inclined to the Sea,
may be Imployed in the Fithing-Trades.

working - L he not permitting.our Wooll to be Ex-

up owr . Pported, if it can thus be ManufaGured

Wooll, here, will be advantageous, and ' the ex- |

and mek- pence of all forts of .Goods, both at home
" and abroad, depending upon ithe well
‘Working of them, and that they be kept

¥y
True,

- Trade and C@}'w.j
to their due Length, Breadth, and Good-
nefs,and that Fifh be well Cured and Packt,
is very Material 5 all Perfons being apt
to leave buying fuch Commodities in which

they find themfelves cheated, or abufed

in their expe&ations.

And as the goodnefs of Commodities is. -

abfolutely neceffary to introduce, incon-
rage, or preferve the Confumption of
them, fois the price. Few Perfons either

~abroad, or at home, are fo bad Husbands,

as not to endeavour to have the moft for
their Money. - If other Nations can afford

the fame, or other Goods, that may ferve

for the fame ufes, Cheaper than we can,
fuch will be fpent, and ours will lie by
the Walls ; therefore all Charges, Cu-
ftoms, and Duties, on our own Produdts

-and Manufa®ures, and on our own Ship-

ping, may appear to ‘be Impolitick and
‘Mifchievous, and be convenient to be ta-
ken off, if fome other Duties lefs prejudi-

al, could be contrived in the room of

them for 4 recompence. The: like pre-

~ judice may arife from the advance of

Wages, and Materials 3 therefore the faf-
eft way for a Nation to- enrich it felf, is
to have many People, - and many Materl-

als 5 for gains made by a large Trade, may

continue in fpite’ of all oppofition, ' but
gains made by a high priceona fmall Trade,
is not like to endure ; and to the Nation it
is much better to have the gains arifing by

- Trade, divided amongft many, than few.
W E4 Next

e
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‘Next to ManufaGuring ~and ~ making
Goods, follows carrying to Markets, for
which Cheap and ‘eafie Carriage, and Pro-.
teftion from Robbers by Land, and Py-:

rates or Enemies by Sea, is Material. By

the Goods confumed or {pent at home,

-our neceffities for them may be fupplied ;

what are carried to Foreign Markets, will
téend moft to increafe Riches,: but without
good Proteéion, and fafe Condudt, - the
Adventurers will be under great difcou-
ragements. - - o e
A narrow infpe&ion made, in order to
difcover how the Ballance ftands, in refe=
rence to Trade in General, or Particular,
may be of ‘great ufe to difcover and give

- Light, what Trades and Commodities

ought to be incouraged, and what difcou-
raged ; for though great difficulties may
arife in adjufting the Ballance of Trade,
and ‘it be impoflible to be done exadtly,
-yet fuch endeavours fhould not be flight-
ed.  Where plain demonftration -cannot

be had, fuch proof as the matter is capa-

ble of, thould fuffice. Tho' no-fuch ac-
counts ought to be depended on, as cer-

- tain and infallible, yet they will be of ufe,

as Eflays, or: Computations. - A
- In the Cuftom-Houfe Books there are en-
ter’d,” what Goods are Exported to, or
Imported from Foreign Countries,of which
an account fhould be taken for fuch Years
as may' be thought: convenient, and the
value computed, fuch as are brought in
LA S : our

Nation in general.

Trade and Coyn.
our own -Ships according to their Coft
put aboard 5. fuch as are brought in Fo-
reign Bottoms, as they are ‘worth before
Cuftom is paid, for what it appears we
have Imported, we muft ftand Debtors,
and for what we have Exported, Credi-

- tors.

. But fbmétvyimé"sﬁ ‘Ships axid ‘Goods are en-
tered for one Country, that are defigned

for another, which may make it intricate -
' to make up a Ballance, as to every diftinét

‘Trade, but not as to the Trade of the

It may alfo befobje&.éd;' that Where we
ftand Debtors. upon any fuch account, it

~ doth not follow, that the Ballance is car-

ried ont of this Nation in Coyn, but was
remitted by Bills of Exchange drawn from
effets remitted to. Spain, or fome other
Country, or by Fith from: the Newfound-

Land, or Goods catried from one Foreign

Country, to another, which could not be

‘entered in our Cuffom-Houfe Books, and

therefore not come within the Computati-

on, as it ought.

This may.in fome Cafes be true ; and
what Fifh is carried from Newfound-land,
or Goods from any place belonging to
England, ought to be abated out of the

~ Accompt fo ftated ; but Bils of Exchange

or Money from Spain, if it appear that 1t
yvo_uld: ~otherways . have come home to us
in Bullion, is tant a mount, as if carried

<from s in Moncy, . Goods _carried. from

- ong
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one Foreign Country to another, may be
allowed, as a good reafon for an abates
ment, if they are the Produ® of our
own. o o

It is probable that many, and the Rich-
eft Goods, are fometimes Exported or Im-
ported by Stealth ; if no inquiry can reach
the Value of fuch, it may happily pro-
duce another good effe®, to ufe all dili-
gence to prevent it ; for as they are {fmug-

gled, {oit'muft raife a fufpicion, they are

not Goodsapproved off by the Govern-
ment ; and probably not convenient to be

Exported or Imported : But no General

Rule can be preferibed in this, or many
other Cafes. o B

~ All pretences that our Bu#lion is not car-
ried out of the Kingdom, to make up the
Ballance to any Country from whence we
Import more than we Export, that it is
drawn or remitted by Bils of Exchange,
from fome other Foreign Country, thould,
at leaft, raife a fufpicion, that our Trade
to any fuch Country, -is not profitable :
If a Merchant that drives two Trades,
upon making up his Accounts finds, that
‘by one of the Trades he had got 2000 L
but that by the other he had loft 1ooa /.
though upon the whole he is a Gainer,
yet being the lofs by the one muft be fup-
plied by the Gains from the other, he
will be fonder of that Trade where he
got, than of that by which he loft; and
‘that unlefs he can be well affured by ﬁaw

Trade and Coyn.
Meafures, to make it more Beneficial, he
will not be forward to continue any fuch
Trade. The like Rule fhould be obferved
by Nations. - S N S
-1t is probable fome other helps may be
had, to difcover the Ballance of Trude,

from the Rates of Exchange ; by informa-

tions to what Countries, our Coyn or Bil«
Lion, is ufually carried, .and by a Judg+

~ ment made upbn the Scituations, Policy, -

Cuftoms, and Habits of : fuch Countries to
which we Trade ; all which, though it
imay not amount to a certain Proof, may
be fufficient to produce Refolutions for en-
couraging of ‘thofe Trades, by which it
may appeat we certainly get, and for dif-
couraging thofé where a Sufpicion arifeth,
we may lofe. = .
- Where the Ballance of Trade is againft
us, if we cannot alter it, by increafing the
expence of our Goods, or by fpending in

‘the room of theirs; the like Goods taken
from another Country,  from whence we -

may have them on better Terms : Then
the {afeft way is to difcourage the ufe and
expence of them by example: If that be
not likely to have any effeé, then high
‘Cuftoms; or Prohibitions may be ufed 5
which fhould be the laft Remedy, when
fio other way can be found out, becanfe
it may occafion prejudicial Retaliations,
efpecially if contrary to the Treatife of

“Commerce ; and if too much Prad&ifed,may
“prove a Stinting of Trade, by being of ilt

o Exam-

59




s T B i 4
6o ~ A Difcourfe of . ‘Trédé and Coyn. 61
Example to others, therefore we, that are ' ""Moft Trades are carried on between Na- Mo

a Trading Nation, fhould be careful how B

s , ;DG cate i o tions by a permutation of Commodities, Trades
we ufe them often; but  moft Trading

"as a mutual conveniency, for the fapply. 274 o -

Nations do take that Courfe fometime, | ing each the other with what they want; fza;f;'of
and it ought to be practifed, rgther;thm | 'I’ro'vidence having fo ordained that diffe- Goods.
permit a lofing Trade to be carriedon.: - ! rent Nations may abotind with different
What Thofe Trades may be efteemed good, Commodities, and t6 want others, which
'i;}des which confume our Produéts, and Manu- makes the Exchange commodious. Thofe
&% fadures, upon ahich the value of our ] that want leaft, and have moft to Export
Land and Imployment of the Poor de- | (towhich Induftry added to Natural Ad-
pends, that increafe our Seamen and Na- vantages doth much contribute) general-
vigation,upon which our Strength depends, 1y have the advantage; but if they thould
that Supply us with fuich Commodities as 1% také none (though they could live' with-
we abfolutely want for the carrying on ] out themy the like ‘meafures wounld proba-
our Trade, or ‘for our fafety, or fuch bly be taken by other Countries. =
where we Export Goods to a greater Va- ~“As Millions of Peaple in this Kingdom,
lve, than we Import, and havetheBal- | have no Livelyhood but what depends up-
v lance in Gold or Silver. = ORIPIR ] on ‘1" y,,;de,_ fO, great care ﬂlould‘ bEtaken
What -On the contrary, thofe that:Import in | how any ftop'is put to any branch of it,
Trades -Goods more than they Export, or bring [ or any thing allowed that may decteafe
bad. us in Goods perfectly Manufattured, or a- it : But it being poflible that fome Men
ny fort of “Goeds that hinder the -ex- | 'may inrich themfelves , and confe-
pence of ourown, or that carry out Wosl, | quently be encouraged to carry on fome
or other Materials, to enable Foreign Na- ; Trade, that may have an ill effe, as to
tions to make Manufaftures, tobe fpent  }  the Nation in general ; where that ap-
in the roomof our own, or bring in Com- pears plain, thoferthat have the fuperin-
modities that .are not of neceflary ufe, | tendant power, fhould put a ftop to fuch
‘but tend to increafe Idlenefs, and Luxu- w Dealings.” - L i
rious Expences, or are carried on by Fa- | “Many Traders upon occafions take up of redu-
reign Bottoms, or Fa&tors, or Merchants Money at Intereft ; and fome are of Opi- cing Inte-
that are Foreigners, or Trades carried on | nion, that the reducing of Intereft by Law refte
by the Exportation of Coyn or_Bullion, to 4 per Cent. is the only thing neceflary
Lo ought to be fufpeéted : Such Heads as | to increafe Trade, and inrich the Nation.
b thefe, may ferve as a Touchftone for the ; O
examination of Trades. | Moft | B
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. Its true, Laws have been made former~

-1y for the bringing down of Intereft, and

fometimes for fetting Prices on fome
Commodities  and the Price of Intereft

" hath_ fallen fince, and Trade increafed :

But it is a miftake that it was occafioned
by thofe Laws ; it being next to impofli-
ble to hinder thofe that have Money or
Goods; from making the moft by their:
Money or Goods, fome way ot other, here
or. elfewhere : Therefore others are of
Opinion, that the increafe of Trade is ra-
ther the caufe of the falling of Intereft,
than that lowring Intereft by Laws fhould
occafion the increafe of Trade, and that
it was not occafioned by thofe Laws, but
by our increafe of Coyn, brought in by

Trade.

.

-Nations differ ‘fd,éxtfeamly in Clrcum-

ftances and Methods of Living and Deals

ing, that we ought to be careful how we
take our Meafures from any Foreign Na-
tion, without due confideration of their
ftate, as well as our own. . The “Duarchy
Genoueles, Florentines, and Venetians, being
well feated for ‘Trade, but having not
Lands of any great Value, the Lands {ell
high, becaufe the Buyers are abundantly

more than the Sellers; and being there

. arenot Lands to be Sold to thofe, that
.~ have got great Eftates by Trade, they

arcunder a neceflity to continue their E-

ftates in Trade, and their Children to con-

tinue the fame after them: And there-

fore

|
"
|
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fore it may. be concluded, that .it is the
Greatnefs of their Stock that is probably
the caufe of Low Intereft, and not that,
of their great Trade : But if they did not
out do us in Frugality and Parfimony, they
would have little advantage over us by
the.difference of 1 per Cenr. in the price of
Intereft Money. They do not Live at
One Fifth of the Expence we do, which
gives them a great advantage. A Man of
20004, Eftate not fpending there above

200 b per Anmum; but here ’tis expected,

that a Man of  the like Eftate, fhould
fpend 1000 I. * The Spaniards have large

Territories, but tzhenPetzple are fuch Enc-

mics to Induftry, that if they had Money
at .2 per Cent.. they would never increafe
hwmour.. . . T |
~-As Gains is the Mother of Trade in ge-
neral, fo it hath an influence on its bran-
ches, and ingredients, that are neceffary
to carry it on; therefore it is probable,
that if Perfons that lend Money fhould be
reftrained by Law to 4 per Cens. Intereft,
and they fhould not be able by fome in-
dire& way to make more of it, they will
either hoard it up, adventure it in Trade
themfelves, lay it out in Land, or fend it
out of the Nation to be Lent out at Inte-
reft Abroad. How any of thefe ways will
be more for the Advantage of the Nati--

“Trade, as long as they continue of that

~-on, than as now pradtifed, may be confi-
dered. - If they hoard it up, then it will

- be
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-++. on Mortgages, then thofe that have:
g?::a‘ﬁd | to bo%r% v will have the Advan-
tage, and what they fave by it, ‘maft be.
foft by thofe that lend" and the like if
they that borrow it, fhould 'lay it out in

Trades for they will make the moft they

can for themfelves, and not fell ‘their
Goods the chieaper, in order to underfell
the Durch, or others; in’which fuch an

" abatement in the rate of “[ntereft will do
‘Hjttle fervice.” If they<Lend it to Trad-

ing Men; or Adventure/it‘in Trade them-

felyes, fHll' there will be_but the fame

Stock as beforel If they Jay ‘it out in

. R ETIS. RPN ) a Lk o falel d_‘ B
Land. and the Price, a8 to-fale, fhould a
~ v:;:cé upou it, fthenj?'thofe‘.tha‘t Sell would

" Have fome Advantage by it, and ‘thofe

that Buy pay the dearer, but the Lands:

~will be ftill the fame as ‘before, as to the

Nation ; and unlefs tlie’ Rents advance,

as well as the Value, it will not incourage:
Improvements. - ‘And”’lff’v hey' fend it out

of the Nation, though it return
rime with Intereft, yet we may. fuffer
more by the want of the ufe of it at
fome, then we may gain by fuch Intereft

made Abroad.” . T
" interelt being abated to s ger Cenr.Wich
out a Law, isa proof that Laws are not

ablolutely neceflary for any _fuch p‘ur;_];);b_h 5
%ut:gi"\iéﬁg juft caufe to refume, Trade

governs Tncereft, and not Interefl, Trade’s
Sud it canpot well be comprehended how.  §
Sl g : a0l

Tr"zzdea}zd‘{é@fﬁ-f |

a Change of t per Cens. more, fhould have
any great influence upon the Improving

or Advancing of Land, Increafing of Trade,
or enable us to out do .the Durch, or o~
ther Nations, as fome have aflerted in
Print, therefore no great help can be
expected from any fuch Law, but it may
rather have a pernicious effe&,by difcoura-
ging the ufe and increafe of Coyr, and forc-
ing what we now have out of the Nation.

~Paper Credit is of great ufe, aswell for Paper Cre-

the Supply of the Publick, as for the car- .

rying on of Commerce, which hath oc-
cafioned that many Proje&ts have been
publithed, ‘and fome put in pradtice, for
making Paper to pafs for Money, and that
it could not fail of a good effect: But thofe
Projectors have not well confidered the

- difference between Paper Credir, and Paper.
Money. )
- In this, ‘as in all other Cafes relating.

to Trade and Coyn, we fhould. be careful
how we take our Meafures from Foreign

Nations. The Banks of Amferdam and

Venice have, by their long Experienced

‘Ufefulnefs, put fuch an Obligation upon

thofe Governments to fupport them, that

1 thofe Banks are become an Effential part.

i of the Government;-and the People there-.

- by-pofleft ‘with-a good efteem of them,
(though it is ‘doubted if they have any

confiderable Funds :) A5 long as thofe Go-

“vernments {tand, the Credit of the Banks
‘are like to ftand alfo; the Intereft of the
L s F ' Baﬂksa
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on¢ day, and be found Péor  another:
Mhen fome great convulfion may hap-
en, which only can difcover (like Death
to fome great Trader) whether a Nation
be Rich or Paoar, ‘then the Paper Credit
may fail us, and our Money too, if due
incouragement be not given to increafe
and preferye our Goyn. - Such Credit, as
far as it may be neceffary to fupply the
want of Coyp, may be very ufeful, but if -
it fhould joftle out the ufe of Coyny, (as”
fome haye propofed ) then moft “dange-
Tous, for it may have the fame effect with
a Nation, as with a Gentleman that hath

[ 66 A Difeonrfe of o
- Banks, being {o interwoven with the Go~ |
g:i}r}:n;ent, gchaft the Publick Faith muﬁ:i bie,
i their fupport. ~But this may be a pr ;rl;
ledge due particularly to Commonwealtt :
[ Governments, ard yet thofe’»Ban.kgdo{n(ot
o allow ‘of Notes and Bills to be iffued out
without limitation, to P@fS- as :1\/I;or1e:y‘.1 f
it " The ftriKing 6f Tallies for the fopply-of
) | the Publick hath been longpradifed rt.;efe,
Yh and by Authority, but l_faper-"(‘:redlpﬁ»‘asv
“now prattifed for -carrying on ‘of Gamkj
- merce, is new ; it hath been left-'to ta ?c
| its own way, though a matter of greaf
v importance, and:well worth the care: Z

:  the Government 3 no footfteps of Gold-

ap Eftate in Lang and Maney ¢ If he fhould
{quander away his 2oney, on 4 fuppofiti-
on that Bills of Credit iffued out, charge-

able on his Land, may do-as well, he would

‘e;, f?ﬁiths‘ Notes: "Pamng for. ;Mog:y‘tlli‘ ﬁn Ce
W Amot6so. L s,
{1/ Gold and-Silver is valuablein all p not long be the tine Owner, cither of
Londor Mopey. :

~Some Paper.Credit may be allowed with
2 profpedt that it may ftand good againgt
all attempts, or accidents, that may en=
| danger its Repatation ;. but if too much;
| the more likely to fail, and fink under
| 1ts own weight. If at the fame time,
that fuch great endeavours are ufed to fet
up fo many forts of Credit, there be not
«care taken,to. procureand preferve Gold

|
]
| , | o e el ot
“but Notes and Bills only -amongit = ou:
“;’ B » ?ﬁig: and no longer tban.ti}qgl?ung,
Il Credit,or Opiniois;on -;W;'}nch: 1t.1s’~.gro~u*n0—- .
i “ed, may ftand :good ; though it:is-not pr@x |
i “bable, that thofe which: have ‘fonce;,:’,}gF Lo
il ' - Gold and’ Silver, will glve it away ftoa;d-@ |
[ reign Nation, yet they may “be under
o _ - great temptations, rather than undelr‘%@
“the danger and trouble of keeping it, when |
‘they cannot ‘make any profit by it, FO ac- |
“cept of ‘any Overtures for Lending, Cor‘ o- |
‘therways imploying it, -tqfa'EopelgniﬁQ}éﬂ ‘
e “try ¢ If Paper Money fhould reap-a i he
SR "~ipfoﬁts made by Trade and Loans, 1t-may §

e ia

and Silver, which muft fapportit, and
make it. ufeful, we may foon experience a
great want of valugble Riches, and have
only if.lri-’és»uli?qgn,vw,pt is‘imaginary.

et PRI ion that relies -much
“occafion that a- Nation tha ‘ e o
“on Paper Credit, may be thought Rich §
,;QI}k.paper Credxﬁ? m y g one |

- ALlaw for afligning or transferring of
S o F 2 Bonds .
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Bonds or Bills of Debt, where a day is
fixt for payment, of all forts Qf -~ Paper
‘Credit, may be leaft liable to Objections,
and in fome meafure at all times, fupply
‘the want of Coyn; for the carryingon of
“Prade and Dealings, fuch Bonds' or Bills
being made for Goods received, or for
fome Valuable Confideration, will-have a
good fonndation ; and though transferred

P29 from one to another, as perfons occafions

e L
T mﬂ,«gg

¢ Thay require, the foundation will not there-

AR 27 5‘*"”‘*‘ A+* by be weakened ; it being probable that

oy

~ liament, may fupply the Publick. What |
e A other |

~ Merchants and TradefmensBonds or Notes,
‘may, among®t themfelves, haveas good

- Credit as Goldfmiths Notes, and pafs from
one to another in Payment, upon fuch
“Terms as they may agree, as freely as the
Goldfmiths Notes ; and fuch” Credit is not
likely to be-extended, beyond what par-
ticular Perfons occafions may require, to

“examination of the Perfons Ability and

“Circumftances 5 whereas the Goldfmiths |

‘Notes have been taken npon an implicite

Faith 3 or elfe’it is not probable, thatone

Goldfwith would have been indebted to the
" People, when the Fire of Lozdon happen-
~ ed, above 12000000 ¢ o

“As the afligning of Bonds 2nd Bills may
’ fure fupply the want of |

in a great meafure he want -
~Cwyn; for the carrying on of Commerce,
o Tallies, with a running Intereft, when
“paft on good Funds, fettled by A& of Par-

“carry on their Trade, nor pafs without §

Trade and Coyn,
-other Paper Credit may be found necef-
fary, fhould be carefully fettled by Autho-
rity; on good Funds, with Reftrictions to
‘prevent the extending of fuch Credit be-~

-yond juft Bounds : Foras particular Per-
dons when they create Debts beyond their -

Eftates, run the hazard of lofing their

- Credit, and confequently bring their Cre-
.ditors demands upon them, fo with Nati-
- ons or Banks.If we fhould permit our Paper
Credit, to_exceed our Stock of Coyn, we
-may in time be convinc’d, it is a loofe way
.of Dealing, fubje& to. great dangers and
- inconveniencies; for, fuch Credit may fail,
‘when there may 'be moft occafien for the .

¢ ufc of it,and if once loft, it will not be eafi-

i ly recovered : No Nation can betoo cau-.
i tious, with whom they truft their Riches.

i - Thofe that are intrufted with the real

| . Treafure, may probably meet with great

' Temptations to mifapply it: The dimi-
_nifhing’ or adulterating of the Coyn, the

-‘reducing of the Government to neceflities,

- and - ingrofling of Trade, will be much in

| their power, and thofe more, thatarein-

| trufted with the artificial Treafure, or

| pafling of Notgs or Bills of Credit, if care

be not taken to keep them under Reftricti-

-.ons and Limitations,they may not only be-

-come Debtors to the People,for what they
. pleafe, but may imploy the Silyer Money,
. when got into their hands, as they pleafe:
- Which makes fuch- Trufts worthy the

-.Gare of the Government ; that they may .

F3 be
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be under fuch a Conftitution as may Hét
be liable to the dangers here mentioned.

When any Tax or Impofition is graiit-
ed by Parliament, Tallies, Exchequér
Notes, or Bills, iflfued out upon the fame,
for the fupplying of the Government with
Ready Money till the Duties be paid, may
have as good Credit as the Corporation or
Provincial Bills in ‘Holland,becaufe ground-
ed on the greateft Authority, and Pub-
lick Faith : But Notes gnd Bills thould not
be allowed to pafs as Money, unlefs they
‘be iffued out upon -a good Fund, with a

‘time limited to be difcharged by payments

in Money, leaft the Nation fhould fuffer,

“as by falfe Coyns.

- The pafling of Paper in Payrrfe’ﬁts“vvas
not much pra&ifed till after Auno 1660,

it had its Original from the Profufenefs
“of the Court, taking up great Sums of |
‘Money at any rate from the Goldfmiths, |
‘and they from the People, then Notes |
erved inftead of Coyn, to fapply ‘the
~want of thofe, that had taken Tallies from
. the Exchequer; which at extrdordinary |
Rates were often fold to the Goldfmiths

for their Notes, which when given outfor

~that, or for other occafions, ‘did circulite

for fome time, and excufed the tfe of fo

*much Coyny. which happily did incredfe

“Trade, but it ended in fhtting up ‘the

. Exchequer 5 and until ‘it ‘Be"decided whe- |
ther the great Debt yet dwing to the Bah- |
hersy fhall be paid by‘the'Go .;“1’_t*il‘xii%::‘fit,'1 ~o§:' ;
' . ‘ ? B » ‘Qk I:‘

Tm,”/ﬁ’. and Coyn. |

loft by the People that trufted them, no
Judgment can be made who had the Pro-
fits gotten by that Paper Credit ; and o-
ther Lofles that have happened by Baukers
fhould not be forgotten. . 1

A Law to make Bills to be a good ten-
der in payment, or to pafs as Money, as
fome have propofed, would have no bet-
ter fuccefs, than a Law to impofe falfe
Coyns, the Force will rather be a Difre-
pute, than a Credit; and create Oppoli-

tion, rather than facilitate the taking of -
‘them: Bills of Exchange from Foreign

parts, and all Contracts made afterwards,

[

would be with a Provifg how they fhall '

“be paid. Whoever may take fuch Notes,
‘and at the fame time. be indebted to ano-

ther, may compel fuch Debtor to take -

them 5 and put the lofs upon the Credi-

tor : But Goyn is fo abjolutely peceflary -

for fome ufes, and fo defirable and efteems

" gd, that unlefs Ready Money can be had

for fuch Bills, en Demand, it is not like-
ly they fhould pafs as Money, nor make

amends for the hardfhips that will be put

“upon fuch Perfons, as may be Creditors

at the timg of paffing fuch an A&, nor
for the confufion and complaints it will

occafion. Money may raife Credit, or

Credit may raife Money, and our putting

5

our felves in a thriving condition may

raife both ; but of fuch ways the fame effett.

muft be expedtedas in all cafes where Na-

B 3

 tyre isforced wemu;h Nothing is more

4  likely
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likely to occafion a ftagnation in Trade,
‘and the hoarding up of Money, than the
“Peoples being pofleft with a fear, thatif
“they part with it, they fhall have fuch
‘Notes forced upon them in exchange of'
it. A Currency toall the Coyn we have,

and the Coyning of more, if the Temp-

tations for bringing in of Plate take effe&t,

and oar putting our felvesin a:pofture of
good”Husbandry,‘ may f{upport our Cre-
it ; fuch dependancies on Paper Credit,

“will not fettle Trade on a good founda-

tion, for which a true Standard, is-as ne-

ceffary to keep it in its right Channel, as
- weightyBallaft to preferve aShip in theSea.

‘All Men that have Eftates in Money do

“confider How they had beft diftribute the
‘imploying of it, for their moft advantage

and conveniency. What they lend out

~on Mortgages, is ufually fuch part, as
“they intend for fome Purchafe, or for
Childrens Portions, which they are moft

willing fhould continue till fuch Occafi-
ons call for it. What they lend on Tal-
lies or Loans to the Government, ‘they

_forefee they fhall not want, till the time
- come for payment. “What they do not
* fo difpofe of, they keep for their Ex-
- pences, or for fuch Occafions as require
- Money.  Though they fhould for it take
- Notes iflued out upon Land Security, pay-
~ able on Demand, yet any jealoufie or fuf-
 picion that they  fhall not have Money for

finch Bills on Demand, ' will eccafion a ge-
ks | neral
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neral run, becaufe fuch Bills or Notes will

“not ferve them, for fuch Occafions as they
" have allotted it, longer: than Money may

be had for them on Demand. The Peo-
ples Occafions will always make a great

difference between what they have lent

out: on Mortgages, and what they have

~ Jaid out on fuch Notes. Paper Credit was
~atits heighth before the Fire of London.
The Fire, and the Dutch Exploit at: Cha-
~ tham, which happened-a Year after, tho’
~ neither occafioned a ftop to the payment
~of the Goldfmiths Notes for any long time,
-and they did then pay Intereft for much

of :the Money they had in their hands,
yet the People perceiving by thofe fhort

_interruptions,  that fuch Notes and Bonds,
“could not be depended on,- to afford them
Ready Money at all times 3 great Sums
-were drawn out of the Goldfmiths Hands
~upon it 3 which difabling them from ferv-
-ing the Court as before,it occafioned a ftop
~ .to the payment of what was owing them,
- amounting to 1280754 /. 16.5. 104d.
It may be prefumed, _that ;if . there be

~a Million of Families in this -Mation, that
- Three or Four ‘Millions of our Coyn will,

lie ‘dead, or circulate -amongft the Peo- .

of any Bank Nntes or Bills whatfoever,

- becaufe fuch Notes or Bills cannot ferve
for their purpofes ; each Family, reckon-
-ipg. Rich and Poor alike, may need 3 or

K ple for Markettidg, or petty Expencesy S
never to be drawn from them in Exchange
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41, a Family for fuch ufes.. What other

Coyn the People may have, over and a-
bove what is neceflary for fich Expences,
(excepting what may be in the hands of
fome few that may delight in hoarding it)
unlefs there be a general difconfidence as
to Dealings one with another, will not lie

‘dead.  What one may receive by giving

a Mortgage or Bond, or upon any account

“will foon be paid to another, as the pub-

lick, or Mens particular Occafions for

the carrying on of Commerce, or other

Dealings, may require, there being no
other way to make Profit by it. If it be
found : that fuch part of our Coyn is not

Tufficient to fupply our publick Occafi-

ons, Tallies, Bills or Notes, iffiied out
upon Funds, or -any Securities of a fuffici~
ent Value, payable at certain times, with
a running Intereft, may fupply the defed

thereof : it not appearing impoffible to -

make fuch Bills -or Notes as fecure, and

 {foconfequently) as valuableas any Mort-
gage of Lands, Bonds or Specialties what-
doever, and as defirable as Money, and to
- continue in that efteem till therebe a fai-

Jure of payment at the time mentioned,
and agreed : But nothing but having a
-profpeét that Coyn will be ready to pay
Huch Bills at their refpe&ive times, can
‘make them be preferred to ready Money,

““or preferve the Reputation of fuch Bills,

“or of any Bills, Notes, or Paper Credit
“yyhatfoever, any dong time : No fuch Bills
A y Iy 290G | e
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i
|

GRS RS i

~ evitably

Trade and Coyn.
cail ever be brought into pratice for
Marketting or petty Expences. None; paft
for Moneéy ledged, as a running Cafh,
will hold theéir Repute: lohger than paid
Wwhen demianded, Nohe; tho’ illued out
oh Land Secutity payable at certain tities,
not longer than while ficch Bifl§ or Notes
are punduaby paid 4t the time agreed.
then;angfauure happens, 4 fop will in-
| € piity to the Cutteiicy of fuch
Wotes, ot Bills, and give a preference to
Coyn, becaufe People will imakine that
Coyn cannot e fubje&t to fuch d%%ppbﬁﬁ@-

" AS many Families have been ruined for

wint of keéping Accompts, und obferving
how their Tncontes have anfiered to their
Expénces, To many Nations for want of
the like Eftithdtes, (and Calculations, and
‘a‘troe Judgment how far their Coyn,  as

~well as ‘their ‘Credit, may be depended
‘on, ‘to'ferve their Occafions. ‘
‘ha%ardous to confide too much in Paper -
- ‘Credit, ‘or that it Ty be difficult to be

“madenfeful (when our ‘Condition may moft

If it appear

need it) by a fecure uninterrupted Cur-
Téhcy, unlefs there be a iprolped& how

“Coyn Will ‘come 'in, for the difcharge ofit
‘gt thie ‘time-agréeéd + thohgh Arguments
“for the Exportatign’of ‘Coyn for the “car-

riing'on a War 'in Foreign Parts, for the

“Hondtir of a Watioh, Safety of Ttade, 'or
‘the Securlty of fiich'of our Neighbouritig
' Goutifties as ‘may be abfolutely nedelfany

13
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td»preferve our felves, may be allowed,

yet no Arguments ought to be admitted
for the carrying on of Trade, in fuch man-

- ner as to occafion a conftant Exportation

of our Coyn or Bullion, becaufe it will

-certainly terminate in a want of thofe Spe-~

cies, and Credit alfo. . .
Afia and- Enrope afford but inconfidera-
ble parcels of Gold and Silver, moft comes
from the Weft-Indies, and Coaft of Afii-
¢, of which all Nations endeavour to get

fhares : If upon an inquiry it thould ap- -

pear, that all 'the Silver and Gold that
hath come into Europe for thefe Forty

‘Years laft paft, never amounted to the

value of Two Millions and a-half per Ax-
num of Pounds Sterling, and that there is
no profpeét any greater quantity. will be

brought 'in hereafter, and that the moft
" we have had hitherto, or can well expe&
for our fhare, hath not, or may not here-
-after, exceed 600000 I, per Annum brought
here in Specie, . over and above what' is
-brought in by Strangers; and carried out
‘again, and that a lavifh Expence of Gold

and Silver Lace, Wire; Fringe, or of Gild-

-1mg, and fuch like ufes, . hath confumed
1200000 /. per -Annum, and:that the Nor-
thern Trades have ever fince the Fire.of
-London, carried from us about 200000 /.
-per Annum, the India Trade, fince the Year
*,1670, 600000 [. the French Trade for fome
Years when-it was in its -prime 700000 /.
per Annumy befides what is conftantly car-

 ried

= b e i

deemd Coyn.

ried out by fome other Trades, and out-
goings, we fhall find reafon to conclude

that the.Stock we had of Gold and Silver

“hath of late Yéars decreafed, and that we

are in as much danger to have what now

remains diminifhed, as a Gentleman that

“hath but 750 /. per Annum, and yet fpends
10004, per Annum, is of confuming his

- Eftate ; and unlefs we can by altering our

~ courfe of Trade and Living, put a ftop

‘to fuch Confumptions, to prevent the

97

caufes thatoccafion the Exportation of it,

we fhall in’ a few Years, want Silver Mo-
~~ The Coyning and Curtency of Paper

Money being confined to London, it occa-

fions a great difparity and inequality in
‘Dealings, between the City and Country:
“Thofe that make payment by Notesand
“Bills are intitled to the Lands they- pur-
chafe, and thofe that make Loanson pri-
*vate Securities, or on Publick Funds, to
‘demand Silver Money with Intereft, by
‘which means, they may eafily get what
“Lands are to be fold, Dreyn the Country
‘of their Coyn, and hereafter, if a ftopbe
“not ‘put to this fort of Dealing, load thie
,Landed-Men with great Debts to be paid,
“after they have not Money in the Coun-

try, for the payment of Rents, or to make

‘their Produé@svaluable. ~— ~ .
~“"And if the ufe of Notes and Bills be ir-
- confiftent with the ‘prefervation  of our
- Silver Coyn 3 it wilt alfo have a.bad ef-

- fe&
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but disbur, on go it
Funds 5 for that will be underftood to bein
plain Englith, We have Laid ont your Maney

fet wpon the Cityin.a coyrfe of time ¢
For-Nates and Bills can only be ufeful to -
ftop. the Mouth of a Dusner, or to fhift
off a Debt from ope Man, toanother, but

ciety or f{ingle Perfon that iffued out fuch -

Noes, it do Thar, by making payment
in Coyn 5 as thofe that e Mogey on
Mortgages will ftand indebted," till the
Money be paidy and Deeds cancell’d, not-
withftanding Transfers, from one Man to
anogher, fo thofe that iffye our Notes :
And if 2 Rug fhould happen, fuch Debtors

qanqer:a awa oney,
it, on good Securities, or

fum’d or f%gam;je,r?d away their

to make profit for opr [elvesy. and you muft

bear_the lofs, if any. It cannot be expett-
- &d-they will be fagisfied with any fuch Ad-
Awers, hecaufe itjs proable, they will want

%ﬁefeuﬁ‘ Money, to buy.neceffaries, .and

:

find it hard to be got by borrowing, or

otherways. For a'Run will eccafign, in

Jthe generality, a prudent hoarding for

‘Marketting and petty Expences, and for

‘the .payment ,of Taxes, which will make
Coyn Invifible, excepting for fuch ufes ;

and the want of it, may hring upon the
Citya fosther lgifsa‘?<bsf.d-¢xif§<%i§gﬁing»th’ofe

(things, which they efteen as Riches, and
are.now.the Subjeét matter, Qf J:helrStOCk- '

Silver

will not be able to fatisfie their Credi~
- tors, by telling them, They: have n}gf con-

 Tradeand Copn.
“.8ilver ‘and Gold has always -been . e~
freemed the Sinews of War, and muft be

79

our’ refugerin cafes of extremity ; Paper

Credit may come in for an Aid, i

gy, but it is not fit to be de-

‘pended: on, as Principal : An unlimit-

~ed ufe of it for the carrying on of Coms

merce, will have the fame effe as trads

ing by a falfe Stundard, make Trade a
cheat, in all its Stepsand Progrefs, there-

fore upon confidering the whole matter;.

it will ‘appear.agreeable to Reafon, that

we fhouldrufe all endeavours, to retain the

Coyn we have, and to increafe .it,. and
not depend too much on Paper Money,
leaft-we confume .what we have, by force

ing it-out'of .the Nation; .AsPaper Mo-

‘néy may- increafe, Silver Money muft- de-
Trades S »

- The greatAdvantageSWhtch thCDuke Free Portss
“of Tufeany hath reapt by giving the pri-

viledge .of a Free Port to .the City .of

“Leghorn 5 -hath ‘made many .Advocates
for Free  Ports , not -well .confidering
-that- this-Kingdom abounds with Natural

and -Artificial- Commedities, :People ad-

di¢ed to Trade, Shjps, and Seamen; fo
- Tranfport.them to Foreign Markets, but
_the {faid Duke with very few of thefe.
~.things, nor any good Foundation for Trade, -
~but the Scituatton.and Convenience .of
. that Port, which without the help of Fo-

v:.re-,i,ﬂgners,,cou:ld,not,have;‘_b‘cén.gadvantggé'-
e e | . ous
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~ contrary effe& here ; -for as we do not.
“want Goods to Export, - nor Ships, nor

A uDZﬁ'OZﬂ"ﬁ\Df S
obs tohim, therefore he thonght good to~
give incouragement, not only to Foreign

Ships freely to come and go, load or un-

load any Coinmodities, paying fihall Du--

" ties, but alfo to all Nations to inhabit

there, with afl the Freedom and Privi-
ledges, that could be thought neceffary,
to tempt and invite them; which as it
was a great piece of Policy,. fo it has had

a very good effed ; for thereby, he made
“that Port'a Magazine for the greateft
“Trades in the Levant, and all Ships and
'Goods leaving fomething of clear Gains
‘behind them, and theTrade thither increa-
fing to a great degree, as many littles make

4 mickle, {o it hath, in a courfe of Years,

7ot only inriched that Port, but thead-
‘jacent Country, and filled the Great Dukes

Cofferswith abundance of Treafure.
However, Free Ports may have a quite

Seamen, to carry them abroad, and bring -
‘back what we want. If we fhould -make

-a Free Pott, or Ports, though fuch Ships -
“as come in, and fuch Goods as they may
“bring, and load off, may leave fomething.
" behind them of Profit, yet it would pro-

bly prove fuch a hinderance to our Seamen

~and Navigation, to our own Merchants
- and FaQors, and to the Confumption of
our Manufactures, by fiuch Importations.
as may be made ; that fiuch Ports and Free- |
~dom would prove as difadvantageous o

s,

B

Trade, and for the preferving and multi-

Toidewsd Com. 8r

uéy as ddvantageous to that Duke; dnd the
Repayment we now miake by Debenters

‘on fome Comnuodities, of what is paid, for

Cuftom Imported, when the fame Goods

~dre Exported,, may be fo fettled, that it

may give us all the Advantage we can ex-

| pedt by Free Importation, or Exportati-~

on Of GOOdS P
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After.a foll exaiﬁ;n’atxon of thefe, and Zabour

other fuch, like ,Propofals . to promote « 80od -

Fusban-

plying of our Coyn, though fome may e iy s

much to it, or be fo,certain, as the h'_a'viﬂg Richese
ofmany‘ People Laborioufly imployed, the
preventing-of Luxurious, Prodigal Con-
ments Abroad. , - .
_It is with Nations as with Families :
Thofe Mafters that are careful and good
Husbands themfelves, and keep their Ser-
vants to their Labour, and are frugal in
their Expences, generally thrive moft 5 fo.
with Nations, thofe that have the moft
Induftrious People, and are Parfimonious,
will be'the Richeft { And this'is fo abfo-

fumptions at Home, and coftly Ingage=

iutely necefliry, that all other ways, with>
out it, may prove infufficient. = -
* A'Gentleman that hath but s00 [. per
Annwm, that is Induftrious with his Ser-.
vants in Husbandry, and content with his
own, for his Food and Apparel, and'care-
ful to avoid unneceflary Outgoings and
Expences,  may bring Money into his
¢ ’ G Houfe,
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: Hom{'é, and keep it too ; but a Gentleman
* that hath 1600 /. per Annum, that keeps
" 1dle Seivants, defpifes his own Food and

- Nations that negle& the keeping of their
People to profitable Imployments, de-

A Difiane of

Cloathing, and inftead thereof, takes in
Silksy Wines, and dear bought Commodi--
ties from Abroad, in the room of themi;
at the end of the Year, cither cannot bring
Money into his Houfe, or not keep: it
long, becaufe of his Debts, The fame with

fpife their own Commodities, and are fond
of thofe, that are far fetcht, and dear
bought. That undeniable Maxim, Thar
the way to be Richis ro be careful in Saving,
as well as induftrions in ‘Getting, hath the
fame reference to Nations,-as to particu-
lar Perfons, or Families. And although
with Perfons that have great Eftates, the
effe@ of fuch a kind of management may
not be fo foon perceived, as with thofe
that have lefs, yet in-a-courfe of time, if

no remedy- be applied, the ballance of -

their Accompts will ftand on the wrong
fide : So with' Nations, fuch as have a
great Trade, may not prefently perceive
it ; but now that we feel the effe&tsof it,
we fhould apply proper Remedies. Think-
ing and Talking are ufually the firft fteps -

to Reformation; but it is good Refolu-
“tions, and a due execution of them, that

muft perfe& the work,

CItis
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It is true, - nothing of this kind can be':;}

done, - but it may prove a hindetance to,.

or diminifh fome Trades ;. but that may be
an occafion of promoting othérs more

Advantageous. - Trades that are pernicious
ought to be deftroyed, wlhere it appears

plain they are fuch. \

Sumptuary Laws have feldom had any Sumpua-

good effe&. . If general, then the Offen- 4V

ders may be too many, to admit of

. {tri& execution, and they are always look-
- ed upon, as -vexatious by the . Tradefimen

and Confumers both.. Gond Examples, in
great Perfons, may in many Cafes have

| as good an- effed, if .not, ' then high Du-

ties or Laws;. to prevent the Importation

of fuch Goods as may be found prejudi-

al 5 it being fafer to keep Thieves out of
an Houfe than to depend upon maftering
of them whenin. No doubt the People
of this. Nation are of late Years much
changed for the worfe, in their courfe of

Living : What Tradefmen and Artificers: |

ipend - extravagantly upon themfelves, or
Families, muft. be advanced in the’ Price:
of the Commodities they make or fell;
which is a great means to hinder the ex-
pence of fome -of our own Make : For if

- any other Nation can afford them cheaper;

either Abroad or at Home, thofe that.
work cheapeft, are moft likely to have the
greateft Trades; and the haviag \Work-
men cheap, will occafion the doing of
much, both in Husbandry and Trade. Ex-

2 ceflive
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ceflive Wages is a load upon a’ Nation,

and excefsin Apparel or other Expences

much the occafion of it, or of its contiv

nuance 3 but' no way better to prevent it

than by Example, Education, and gain-

ing more People for the Labouring lim-~

: ployments. S
7o lok i+~ In order to difcover what Trades do ex-
10 Trade. hauft our ‘Treafure, it will be neceflary

to-look into all Trades, that the Exports-

and Imports may be ftated, which will be

“a Work that will require Time, and need :
the help of Authority. Till that be done,
or refolutions taken upon other infpeti-:

‘ons, no particular Remedies can be pro-
pofed, or applied, upon good grounds.

Thofe Trades that have carried out much
of the Coyn we had, may probably in:

time carry away what is left, and what may
be gotten hereafter. - - 7

carried It may not be difficult, without making
our by the any new infpection, to give an account of

f:;“l‘:h fome Trades that did exhauft our Treafure
~ " before the War.  Upon anexamination
taken out of the Cuffom-Houfe Books in
Year 1669, it did appear that we ftood
Debtors to France, upon the Bdllance of
Tirade that Year, about One Million: And
it is concluded, that for many Years fuc-
ceflively they had a very great advantage
upon us, by the vaft quantities'of ‘Wines,’
Brandies, Silks, Linnen and Toys Im-
ported, for they either prohibited or laid
fuch Duties on many of our Goods, as hin-

o "”déf\ed _

| Trade and Coyn, 8;
dered. their Expence : Therefore it is not

»

{trange, the inequality fhould be great,
_ or that vaft quantities of onr Bullion, Coyir,
. or Treafure, was carried from us,to adjuit
thofe Accompts. .~ e
 The immenfe quantities .of Deales and Xotber?-
- Timber which have been Imported-into
~ this Kingdom, for the Building Thirty or
- Forty Thoufand Houfes in and about Lox-
~dony and many in other places, jlince the
- great Fire, added to the Coft of our Na- -
- val Stores from Deumark and Swedeland,
" have for Thirty Years brought us Annu-
ally much in Debt to thofe Nations 3 for
- thofe Countries take few of our Goods
_ from us, therefore moft of what we ‘ta}xe
_from them, is paid in Money. -~ .
~ In one Year there hath been Exported /74
for carrying on  the Eaf Fudia Trade, Fraces:
- about. One Million in Bullion, and every
. Year great Sums, Whether the Goods they
- ~bring, and Export to Foreign parts, bring
~back the like Sums in Billicn, may be worth
can inquivy. oo R
. There may be other Trades that may

<

fometimes - carry out our Coyn Of Bulli-
.07 but:if .no great Sums, and by the al-
terations’ which often happen 1n Trade,
they do-at other times bring back th
_like Species, they cannot be fo pernicious,
_ we have fuffered much by thele mentioned,
*_for mothing. but Bullion  Imported, can.
"make amends to a Nation for Bullion Ex-
- ported excepting Provifions in cafes of Fa-
-mine, & G 3 The
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86 A Difeonrfe of
OFf spa- Chie Trades i ain, Portugal
i Ppor_ The Trades we drive to Spain, Portugal,

. -and Fraly, are not fufpeited to occafion
tugal, lra- . . A £
Iy Trades, the carrying out of our Coyrz, though the

Turkey
Trades.

Wines from the Canaries, and Currants from
Zant, which coft great Sums ‘Annually,
do abate much out of the Ballance of thofe
Trades, which would otherwife ftand more

inour favour: But if great difficulties

thould appear:to any method that can be
propofed to prevent it, better: to be per-
mitted, than toindanger any interrupti-
on in thofe Trades ; becaufe upon cafting
up the total of our Exportation, and Im-
portation, they will appear beneficial. -
‘The Turkey Trade confumes - great

_quantities of our Cloth, and other Com-

~modities, it may be reckoned as one of
our beft : But of late Years the fending of
Silver thither, " or Foreign Coyns, from
Spain or Iraly, is too much increafed, and

- may deferve an inquiry, that it may be
prevented, if poflible ; if not, being moft

- 1s, for purchafing Raw Silk, to be further

Manufaétured here, if we cannot have it

- from any other places on better terms,

it may be found advifable to: permit it.

This Trade is carried on under a Regulat-

ed Company, whether in all Points conve-
nient, or they need additional Powers; or

Alterations, or the Power' lodged in the .

Company, by their Charter be duely exe-
cuted, without oppreflion or hinderance
of Trade, may beconfidered. =

- Qur

Tyade and Coyn.

" Our ‘Tr‘nd@ to our”P’lantations; or IfT’/’(,i/}- fx.nmz- -
* India Colonies, takes off great quantitics

as well

of our Produds and Manufactures, vel

s Provifion and Handicraft ‘Wares,

~furnifhes us,with fome Goods for a further

Manufadury, and others in great il})}u}-
darice to bé Exported to Foreign 1 fm(-i-
ons, efpecially of Sugar and T ob.ﬂccz‘.,n gin !
gives imployment to vaft numbers of Ship

and Sea-men, therefore ‘it ought to be in-
couraged ; for having loft fo gr@gtﬁ pa; t
of our Fifhing Trades, thefe, and g"_‘ilftf 2
New-Caftle, are now become the c ;e L}Lr
port of our Navigation, ‘and Nurfery fo

‘Seamen. And by bringing their Produdts

‘home, and re-exporting what we do Jpot
ufe our felves, we make alfo great gamsé
For they having more opportunitics, a;n_
being under a great neceflity to gain :ai
‘Porious ‘People : And having nnpro.\.ec{
“many Forefts and Deferts, and acqtlxl'cfc
“great Riches in fo fhort a time, as % 16;
"Age of aMan, it muft be agreed what
hath been aflerted, That the 'O.?‘zg[?fﬁ.’lv of
'Riclhesis from Labour, and that it may Ta—
vife from the Labour of Blacks anq F\‘g—r
grants, if well managed, and the}?»‘,o.lg
‘thofe Colonies ought to be p’ro?:eé‘tf:d ail
ﬁ{in’c‘(’)"uraged.“ ' =

Ho‘llomdﬁbe'ing'fo neaf, the Tiade be-
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tween us, is like our Home Trade fromone

“Town to another. When they have auy
Commodity they:can afford cheaper than

we. a fmail ‘Confideration brings it heres
BAE , G 4 the
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Treland.

 Catholick Religion, and impatient to he

-under the Government of England, they
 .have often occafioned a great effufion of
 Englify Blood by Rebelligns, which has

A Difcourfé of
the like from us to them ; which amounts
to 4. great. quantity in_a Year : .Bécaufe
they being a Trading Peoplc, futnifi'a
great part of Germany, and many of their
Neighbouring Countries, from théir Mi-
gazines, which are ftored with the Goods
of other Nations, as well ds their own,
and fupply what théy want, by fetching
Goods from the Eaff-Indies, and othey
-parts; by which, and by being Frugal and
Laborious, and having great conveni¢il-
cies in their Navigation by Building and
Sailing cheap, they have advanced them-
{clves by Trade, more than other Nati-
ons that have plenty of ‘their own. To
adjult how the Ballance of this Trade
ftands, will be more difficult than any o-
ther, becaufe it varies very much every
Year; and at this time moft difficult, be-
canfe of our Expences with our Army in

- Flanders ; but they do take from us great
- quantities of our Produés, and Manufa-
¢tures,and of our Plantation Goods. Which

Nation hath the Advantage is uncertain ;
but they being very knowing and crafty in

Trade, a conftant watchful Eye fhould be -

kept over them.

Ireland is a Fertile Country, and well

‘Seated for Trade; but the People _being

about Four Fifths bigotted to the Roman

R

long

‘wellon]
~may be fur

Trade and Ceys.

Jlong hindred a Friendly Correfpondence
with the

lagiyes. It is computed.to cog-
tain abont ‘Lwelve Miflions of Exglifh A~
cres of Arable, Meadow and Pafture, and

“Two Millions of Rocky, Boggy and Shrub-
by unprofitable Lands, and about a Mith-
‘on” of People; therefore well worthim-
proving: But the infecurity that arifeth
from fo great a number of the People be-

ing of 'that Religion, the many Lazy

Priefts that are amongft'them, and the d-

yerfenefs the Natural /rifh have general-

ly, to Induftry, hath been ‘a hinderanceto

thé improvement of that Country,” and
to the makipg it more adyantageous fo it
\f, and England.  And unlefs fome way

) .

can’ be found out to fecure ' their iatire

. dependance upon. E ngland, . grounded as

i g ¥

on Religion, . as Laws;’that England

by the Labours of the People there, and

they can'be brought to be more Induftri-
ous, perpetual Obftrudtions will arife a-

‘gainft endeavours to increafe Riches in

that Kingdom, by improving it to the ut-

‘mott, which ill be acontinual prejudice
to the Englifh Intereft there.  The ln-
creafe of the Woollen Manufadtury in that

 Kingdom, may prove fatal to thofe of

-

“England, if fpeedy’ care be not taken.

‘The Manufa@turing of Linmen, and'the in-

dangerous,

SRR Sm‘,» :

. creafe of Fifiing Trades_on their Coafts,
‘may happily, upon an inquiry, befound
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Seotland Scotland is not fo Fertile nor fo well
Seated for Trade; but their late attempts

to increafe and extend it fo far as the
Eaft-Indies, may give caufe for making

;i(';)line deft'ellnﬁve %’aws,‘ that .they may not

large their Tra ' > prejudic

Engtona, T 0.1 the, prejadice of
Humburgh : (}:r.eat_quantifties of our Produ@s are Ex-
ported Annually to' Hamburgh, and from

thence many of tliem to other places; to
Germany, by the River Elbe, Wefer, and

Eyder. This Trade is great and benefici-

al, and under the management of a Re-
gulated Company, the Settlement \?ery
Antient, the Members of which 'Compa-

0y, referving to themfelves the priviledge

of fending Goods to Germany, by thofe
Rivers, exclufive to all others, hath oc-
.cafioned Complaints, that it is a great
‘hinderance to” the. Confumption of our

Woo/{eﬁ Goods ’UBllt Whetherlthe Com-
_plaints arife from the Intereft,of Foreign-

ers, who would get that Trade out of the

- Englifh hands, o from others. that would

- weaken the Company, fhould be. well exa-
mined before any . Alteration’ be 'made.

‘There have béen alfo Complaints againt

their Regulations and By-Laws, which

- may defervean Inguiry. © 0

Groen- TheiGree';zl;'agzd and RﬂjﬁdTmﬂle} ‘ar’e‘alfé,

j;g:d;n?ﬁ and have beéen for a long courfe of time,

- Nemnunder the mapagement of a Company, anid

 Joundind, YEE 3T€ In a2 manner totally loft, our New-
foundland  Trade much diminifhed, and -

. | moft

s e o S L

Trade and Coyn. |
moft of our Northern Fifbing Trades dif-
‘ufed : By which we have fuffered two
“great inconveniencies : The lofs of the
~greateft Nurferies we had for Seamen,
andthe ufe our Neighbours have made
of it, toincreafe theirs. By the Northern
" Fifhing, the Durch have made their great-
~¢ft numbers of Seamen, and by the Banks
“and Ports of Newfoundland, ‘the French ;
-and thereby have made thofe Trades dif-
ficult to be retreiv'd ; for!ds we have
~not a number - of ‘Seamen over and above
‘what may be imployed in our ' other
" Trades, 'it will be difficult’to find Men
‘that will go t5 the Fifhing Trades, in any
great abundance, becaufe they are attend-
‘ed 'with great labour and" hardfhip. As

..to"the Norihern Trades, the: Dutch have

likewife another Advantage, by Building,
‘Manning and Sailing cheaper ; and by

“théir Scituation. -

' The Trade' to Swedeland and Denmatk
“having of late Years carried from us great
“Sums of ‘Money Annually, -aiid  the more,

Swede-
lend and
Denmark,

“‘becaufe thofe Princes haveby gredt Im- -

- pofitions. difcouraged the * expence of -our
: Manufalures,.‘and, by their own Exam-
.ple, incouraged fome of their ‘own, tHo’
- ‘much meanér.. Whether any -alteration
- can' be made-by any Treaty; or by Build-
*ing more ‘great Ships' of our own, that
we may have ‘the Carriage 6f* the:Gosds
-from ‘thofe parts, which-is'confiderable,

- .-or whether it bei poflible to improve the

- Trade




French "

Trade.

A Difiourfe of

‘Trade to New-England, which hath hi-
thérto been of little ufe to us, fo as to
‘have more Maufts, Pitch, Tar, Hemp, and

other Goods, from thence, in the room of

‘thofe from the North parts, notwithftand-
ing its great diftance, for which the Im-
‘ployment of our own Ships and Seamen
‘will ‘make ns fome amends : .or whether

fome Agreement might not be made with
the Hance-Towns, or one of thofe Prin-

~.ces, that might reduce the others to bet~
“ter terms than we ftand on at prefent,
or whether. fome Alteration in the A&
of Navigotion would be¢ a.means to.-put
~this Trad

e on a better foot, deferves con-

~fideration. -

" The French Trade will deferve a more
particular Inquiry, becaufeit hath been,
for many Years carried on to our Lofs,

~and their great Advantage. Though they

‘were always potent at Land, yet they

. could never make any figuye at Sea, till
- fince the Year 1657, that their greateft

”~

- Councils, and Minifters of State, begun
~".to apply their Thoughts how to increafe

Trade. " Then by making Laws, or Ediés,

'.to encourage all Trades, they thought
would prove advantageous, efpecially fuch

as- might incourage the increafe of Sea-

~men; and by obliging the Commanders

-of all Ships to carry, and breed up, ‘a
. proportion of . Young. Men every Voyage,
for which the Government make an. al-

lowance ; as alfoby making good Docks,
N | . Arf

e
Faw

~ Tvadé and Coyn.
Arfnals; and conveniencies for all forts of
Stores ; by encouraging good Artifts fof
the Building of Ships ; and by Prohibiti-
ons, or otherways difcouraging all Trades
they -thought pernicious ; in about ten
Years they increafed their Ships, Sea-
men and Trade, from One to Ten, and
are now become fo Formidable at Sea,
asin fome meafure to conteft with both
Englands and Hollands United Strength.
In times of Peace we did Import from

that Country Annually vaft Quantities of

Silks,. Linnens, and other Goods, perfe&-

ly Manufadtured, 30 or 40000 Tuns of

Wines and’ Brandies, great Quantities of
Paper, Prumes, Salty Rozin, Glafs; Cork
Oakum, Soap, &c. befides Points, Laces,
Gleves, Imbroidered Veftments, Beds, . Toys
and Nicknacks,. to a very great Value.
“Though it be hard to define what Com-.
modities we ever had from that Nation,
that were Profitable for us, or abfolutely

* Neceflary, (unlefs the Salr) fit for any

Improvement,or further Manufalury, yet
we permitted that Trade to go-on, tho’
at the fame time, they totally prohibited
the. expence of all Eaff-India Goods from.
us, and laid fuch Impofitions on our Wool-
len Goods, as was tant amont to a- Prohi-

 bition ; thereby bringing us indebted to
them for great Sums every Year, which-

they took from us in Coyz, Bullion, . OF
‘Treafure, as before-mentioned. They al-
{o had another great Advantage at that
QNG AN 8 time,

9




© time, by our Nobility and Gentry being

4 Difiourfe of

fo forid of Travelling or Living in France.

It hath been computed that by this Are
ticle only,they might get near 2000007 4

Year from usin Money. o o
The Ambition, Strength, and Riches
of that Nation, having lately appeared fo

terrible to all Ewrope, and particularly to

this Kingdom, by their endeavours to get
the poffeflion of Flanders, and fo confe-

- quently of Newport, and Offend, and there-.

by to have had the Wnired Provincés by
Compact, or Conqueft, intirely in their’
Intereft, and to out-match us by Sea, as.
it gave juft caufe for the prefent Confe-
deracy againft them, for the carrying on
of the War, fo it concerns all the Confe-

derates to combine againft them, in mat-"

ters relating to Trade: That, if poflible,
they may not hereafter reap any fuch Ad-.
vantages as' formerly by it, from us, or

any other Nation; for itis that, which

hath chiefly enabled them 'to carry on thefe

Defigns, efpecially by Sea’: And as all |

Europe are concerned to reduce them to
their Old Limits by Land, o is England
more particularly to diminifth their Naval
Strength ; not likely to be effeted with-
out a diligent circomfpeétion in matters.
of Trade.  Asthey have hitherto made

~~War upon us, with much of our. own
Money, fo they may again, if we fhould

permit our Trade fo to go on, as that it
may inrich them,and impoverifh our felves..
| S - Nothing
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Trade and Coyn,

Nothing can be more dangerous, as mat- -

ters now ftind between us and the French,

than to permit any thing we can prevent -
"that may ‘tend to the increafe of their

Naval Strength, or the diminithing of

ours; whatthey have already, being fuch-
an impending Evil, and Rod over us, by

theAdVantage they have, by their POI’tS

in' the Mediterranean, Ocean, and our’
Channel, that it will require ever here-
after, what may be called’ a ftanding Ar-:
my of Seamen, as well as'many Men of
War, in a conftant readinefs to prote&t
our Trade, and be a great addition to'

the Charge of the Government, even in
times of Peace, to preventSurprizes. The
Law already made for making all French
Goods liable to pday fuch extraordinary

Duties as amounts to'a Prohibition, will
put a neceflity upon them to come to a
Treaty of Comimerce ; in'which care may
~ be taken that they may not, have any Ad+"
vantage upon us, by any Trade in Grofs
Goods, but'it may be difficult to find out
any way to prevent their pilfering upon

us by fmuggling Trades, carried on in

Goods of no great Bulk, by which in time’

of Peace, they drained us of more Mo-
ney than by their Grofs ‘Goods ; ‘and fince

. ~ this War, have conftantly ‘drawn from-

us great Sumss Nothing c4n tend more to
prevent it, and the like from other Coun-
tries, than a Law, that all Wronght Silks,

. - W*" LT e
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Linnens, Ribbonsy, Points, Laces, ~and fuch’

like
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like Commioditiés, fhall be forfeited il afl

hands or places where they are found,
unlefs fealed with Seals, that may be put

on, by the Officers of the, Cufors-Honfe,
or others, which may poflibly be fo con-.
beyond. the Artof

trived, as 0 pu it

Man to counterfeit, and not be.found out. -

Without fome fuch Law, and Certificates

- from Abroad, by which it may be known
fromi what Countries fich Goods do come,
it will 'bé difficult to prevent Foreign Na.-.
tiohs' from putting upon .us,, of any-
térms, what Goods they pleafe.of great,
Value, though of fmall Bulk; by which
theKing has been defrauded of great Sums
in his Cultoms; and thé Natiom of more.
Alfo the indouragement of our Sitk, . Lin+
- memy and’ Paper Manufa&turies, which are.
the great Staple Commodities of France,

may. conduce very much to the altering

the Ballatice of Trade, or to bring them.

upon-an equal foot with'us. If we fhould

It e

hereafter take from them as many Wines
and Brandies as formerly, they may ferve.
~ to. intéxicate, but never to inrich us. And

’;‘?@l}éﬁjiﬁm@ be argued that the firft

‘oft-and Charges in France of 40000 Tons

Shipt Aboard Is not above 300000 L yet
it would ‘he'a great Mortification to the
Frenchy if that were with'held, hard to
born by their Landed Men, whofe'Incomes

arife” from thofe Commodities, and be a
great incouragement to the Porsugal, and

other Trades, from whence we can have
' Wines

Bl
Wines in veturn of our Produdts ; but itis '
moft for our Intereft, to fpend no more"
Wines than our Forefathers dide

7

Thofe Countries and Kingdoms which E4t-indis

of the Eafl-Tndies, being Naturally ftored
with Rich Commiodities, Materials good
and cheap for Manufacuries, - People in-
genious in Fabricking of them, and skilful
at many Handicraft Trades, working in

B {fome places for a Penny, in others for a

half Fenny per Day Wages, Spices very
plenty, becaufe many forts afford two, 0-

~thers” four Crops, or Harveftsin a Year,

Diamonds in abundance, and other preci-
ous Stones, as well as feveral forts of
Druggsy, and other ufeful and valnable
Commodities;hath fixt the Eyes and Hearts
of all the Trading Nations of - Exrope up-

on them, and occafioned ' many Contefts,

who fhall enjoy the greateft thare'of that
Trade ; though, if it thould increafe, the

- Vaults of the Great Mogul, and of his

Nhabobs, muft-in time, ‘prove to Exrope,

_ as"_t‘he Gamelters Box to Gamefters, - get
| away their Gold and Silver, as faft, as it

may come in, from Mfrica: The Weft-
Indias, or other places, and by the Manu-
fattured Goods brought from thence, en-
danger the' making of their own Trades,

we ufually comprehend . under the name 3¢

in a great meafure, ufelefs, or unprofi-

table. “

- H - 'Thi’&




A Diffourfe of |
“This Tradé hath been managed by a

Cotnpany,-with-a Joint-Stock, exclufive

to-others, ~which hath occafioned great

' Contefts and Differences, amounting to a
‘kind-of a Civil War, between the Compa-

ny,and fuch as have endeavoured to Trade
in defpite of their-Charter, who are terni-

~ed. duerlopers w  The Exports  for this

‘Frade:ave much in Bullion, and whatever

- fnay. be-objedted, not lefs than 6ooooo /.

per Amnumy the Iniports, as, may appear
by the -Guftom-Honfe Books, are Druggs,
Saltpetres: Wronight Silksy Diamondsy Spi ces,
Thrown Sitks - Raw' Silk, Callicoes, Indigo,
Sheers, Shiftsy, Cabinetsy China Ware, Corné-
lion-Ringsy Quilts, Petticoats, Gowns, Neck-
glothss . Ebomy Chairs; Cotton Yarmy Cotten
Whooll, Eremy Yarn, Flovetra Yarns Clonts,
Fansy Guinen Shifts, Goars Hair, G”’d{‘?-‘a
Gartersy Inky Wasxs Handkerchiefs, Mauflins,
Perfian Silks, Herba Taffasies, Herba Lon-

geesy Fapan Warey Heads for Canes, Lac=
‘ngr,ed‘i—lgéfhe}, Plares, Bowlesy Trunksy Chefts,

Skreensy :Rillowbeersy; Landskips, Pzé'i*mes,
Red Eartl, Silk knobs, Wronght Silks with
Goldy :Slipperss . Shoos, Silk Flowersy Table
Cloths, Baskets, Combesy Uwmbrelloes, Wax
Candles,  of which: fome are re-exported,

but moft confumed at -home. -~ -~
_+<The giving:a-full Account, of the Ori-

 ginal, Progrefs, and - Management of -this

Trade, and of the Coniplaints-about it,
may conduce to the making a good-Set-
tl

ement ofit, therefore the following par-
R - ticulars,

- &d for the management of ‘this Trade, b

Trarde ‘md“é'b);z

ticulars, V%ﬁhoug‘h‘they may appear 'té‘&jéﬁ%

will not be vnneceflary: -~
. Several Ghatters were formier] grant-

a'Corporation, with a Joyrt Stock, the firfk
Anno 1600, whichina courfeof yeirs oc-
cafioned fiich Complaints,thatthie Compa-
ny Fetitioned the Houfe of Commons, 4~
no 1628; that they might have their Pro-
teGtion againft the Clamours, and Infults of

|  thePeople,occafioned by their fending out

Silver and Gold 5 though upon an exaiii-
nation it appeared,they had not,from their
firft Original to that time, fent out above
280004, per Annumi. The laft Stock was
underwrit by Vertue of ‘a Charter grant-
ed Anio 1657, fince often confirmed, and

~angmented;, - with t:Xtrap}%d;‘ngr*y pbwgg 5 :
@ - the Stock then underwrit was about

744000 1. of which' only 393000 . wa$
taken in. The vas carried. on for
fome Years; by the Exportation of Goods;

and about §0000 L. per Annum it Bullions

Shipt off by a Privy Seal, or Licence from

The Trade was carried on for

g iy
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the Cowrt, till Aano 1663, when an A&

of Parliament came in force, for the Frée
Exportation of Bullion, then it begin to
be carried out in inuch gréater quantities 3
but the Importations were chiefly Drougesy
Saltperrey Spicésy Courfe Callicoes, and Dia-~
monds, until after Auno 1670, then Throws

fiersy Weaversy Dyers, and fuch like Tradef-

| men, were fent out by the Combpany, to

teach the Fidians £o make all forts of Ma=

nufa&ured:
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- mfatured  Goods, in fuch manner as

might beft pleafe the Ewropeans, and be
moft profitable for the Company. Before
that time, the Trade in ManufaGured
Goods, or Raw Sitky, was inconfiderable

in Value, and not much Bullion Exported ;

thofe Gentlemen, that then managed the
Affairs of thdt Company, often declaring,
That they would not adventure on thofe Com-
modities, leaft they hould endanger the yuin
of .onr own. Manfatturies, and of the Tur-

key Trade, and rasfe a frorm againft the Com-
pamy.
- As ill Weeds grow apace; fo thefe Ma-

nufa¢tured Goods from Indiz, met with
fuch a kind reception,that frem the great-
eft Gallant, to the meaneft Cook-Maid;
nothing was thought fo fit, to adorn their
Perfons, as the Fabricks of Izdiz 5 nor
for the Qrnament of Rooms, like India-
Skreensy Cabinetsy, Bedsy, Hangings, China

and Lacquered Ware 5 and the Melting ‘

down of our Milled Money, that it might,

by the name of Bullion, be Exported to

purchafe them, was practifed withous
controul. ' ' L

~ The Humou
ple thus combining, with the defign of
thofe, that had  then. the ‘Management of

the Aftairs of that Company, to make a
beneficial Trade to fuch as had ingroft

the Stock, no Endeavours were omitted,
no Addreffes to the Court neglected, nor
Expences valued, that might tend: to
... 7 improve

urs and Fancies of the Peo-

Trade and “C' 0}71

the fupply of all thofe, that weré fond of

thofe Commodities, and large, and plenti-

ful Dividends out of the Stock, for thofe

that had ingroft this Trade.

~ But this great increafe of Trade in fuch -

Goods, could not be made; without fome

hinderance to.tlie Profit of others, by the

diminutinn of their Trades, which were

| ina manner fwallowed up, by this, from
the Eaff-Indies 5 that they might help

themfelves by proper Methods, 4770 1681,
they prefented a Petition to King Charles

the Second, for inlarging the Stock, and

for' increafing the Adventurers in. this
Trade, Signed by many of the Ableft Mer-

- chants on the Exchange of London,and the

Matter was referred to the Confideration
of feveral Lords of His Majefties Privy-

i Council ; where it was argued in the behalf
of the Petitioners. ' = B

* That though this Trade were now in-
creafed, to be above one quarter part of

thé Trade of this Nation, yet it did not

fupport, or entertain, as Adventurers, or
Proprietors, ‘more Perfons, than it did,
when ‘the Company was firft Settled,
though the Trade wasnot then One Tenth
part {o-much ; for the Stock not being in-

creafed by New Subfcriptions proporti-

onable to the Trade, nor by taking in the

\ full Sum that was vnderwrit, but conti-
S U - Hs - nuing -

~ improve' this good opportunity ; which
~foon occafioned a very great increafe, for

—
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ngn,:glg the fame 372000/ as at firfk, upon

which all Sales and Dividends were made,

the Adventurers, inftead of being increaf-
ed from gooas they wereat firfty to 9000,

~ds the increafe of the .Trad,_e-freqtiii*‘ed'»,»
are reduced to §50 Perfons, a lefs, number
than ot Bk, 0 e
"Such are:the corruptions that are grown
up. with time, in the Management ef, this
Trade, thatthe major part of the Gains

is divided ‘amongft Forty Perfons, and
the chief Adminiftration and, Commagd
ofit, inthe hands of Ten or Twelve Men;
who under the name, of a Publick,, cairy
onl a particular Intereft by Private Trade;
owning the Ships they employ, and other

by-ways. . PR
~ That the Method which- this Company
haye practiced, of carrying on the Trade,
by, taking up, One Million of Money, on
a.Common Seal at Intereft,. is not.only:

indirect and dangerous (becaufeoftentimes.

they have not in Englend t '

ey 1 gland to pay One
Fifth \ ,O,f what they owe, and, there is a
poflibility their Ships may, mifcarry). but;
alfo very unequal to, the Subjed, the; Mem-,

bers of the Company reaping near. 100
per Cent. Gains per Annmy therebys but the:

Lendersonly 4 or 5 per Cent. .

B i oy

Nation now living, were either, minors or,
~unboti when this Trade was firk Settled,;
“and many that Traded in. Liznens from,

“The major_part_of the Peaple.of this;

- . ;,“f:“»—‘f‘mvﬁ—‘f DU R i e st P NS
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from Italy and Framce, and in our.oWs . .
Manufadtures, have their Trades fwallow- :
ed up, by this from the Eaff-Indies,  and -
are thereby deprived of their Livelihoods,
and can have no reparation but by an Ad=-
miffion into this Trade by new Subfcrip-
tions. .. - . . . . . R
That the inlarging of the Stock would:
occafion the inlarging of Trade.to Mocay
Arracons.. Achein, Sumatra, St. Lawrences.
Pegu, Mozambg, Sofola, Melinds, Borneos
Perfiay and Fapan, all places capable of a.
great Trade, for the confumption of -our

‘Woollen Goods and Products,. which.
~ would beof great Advantage to the Na-.

vigation, his Majefties Cuftoms, ‘and his
Subjeéts in General. el

- It is agreeable to the order. of aGeneral.
Court, which this Company made.at their
firft Setting up, and the Arguments which

they then offered, to induce his. Majefty:
to Grant them their Charter, that they.
would at the end of Seven, Years, Ballance.

~ their Books, and open them for New Sub-

fcriptions, that other Perfons might come:
into the faid Trade; whichisa. more Na~
tural, and equal way, then by taking.up
‘Money - at Intereft, ona CommonSeal. -
Though this Company had been the firfl.
Difcoverers of this Trade, yet, it.is not.
ufual to permit, that thofe who Inventor.
Difcover any thing Improveable for.Cosm-.

mon ‘Good,: fhould . keep fuch Difcoveries.

{
5

t

Hembyrgh, Flapdgrs, Holland, and in Silks,
, B from -

to themfelves and Succeflors to perpetui-,
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"ty But this Company being not the Dif-

coverers, and having enjoyed the Trade

24 Years, and made Ten for One of their

Money, have been fufficiently Rewarded ;
others without Reaping what they Sowed,
have expired for Publick Good. =

IR

If this Eaft-India Trade fhounld go.-'on |

Increafing as of Late, and come to be Don-

bleor Treble what it now is ; yet with-

out a new Settlement and larger Stock,

the Advantages will be Contra¢ted to as
few Perfons as now; it being probable

 that as it hath been more and more in-
groft, ever fince the Year 1665, when

firft it begun to get “Repute, no one Man
having then to-the Value of 4060 /: Stock,
now “feveral - yooco 7. a piece, and ‘One
above 100000 /. So thefame Temptations
will occafion the further Ingrofling of it,
thereby to keep the Management in their
own hands, by which they will continue

‘Reaping the Advantages of the faid Trade,
though it fhould grow, never fo great,
“and by taking up Money, upon their com-
mon Seal, fecure great profit ‘to them-
felves, by trading with other Peoples

Money, and fending it ont of the Nation.
‘Our Woollen Trades, having not for

feveral Years paft, afforded any confide-

rable Gains, {everal Perfons who could

not procure Admiffion into this Compa=-
ny, have ingaged in an Interloping Trade,

which the opening of Books for new  Sub-
feriptions, and the inlarging of the Stock

may '

A

may probably prevent, becaufe it would
dfa%VPiﬂa moft of the Trading People of

" the Nation to be concerned, and leave no

Trading Separate. -

Temptations for the Znzerlopers to continue

It is apparent the Turkey Trade is of
great advantage to this Nation, Export-
ing Yearly above 400000 /. in” our Manu-
fattures, and bringing home profitable and.

neceffary Goods 'in return,” but now in

danger to be deftroyed by ‘this from the
Indiay by -their -Importation of fuch an’
abundance of Raw Silk. "It would be Se-
vere, if they who have deférved well of the

have no way to come into this: -
~Without New Subfcriptions there can
be no way of coming into this Trade un-’
der this Charter, but by Buying Shares of
the prefent Adventures, which is to re-

Nationy by carrying on that Trade, fhould

duce the Liberty and Freedom, which

hath always been approved for Admiffion

_into Trade, to the fame difficulty as to

attain the Poflefion .of Lands; for one

-Man cannot buy any Stock, unlefs another

will ell, nor unlefs the Buyers will give
the Price demanded ; and experience has’
difcovered, that its feldom any -Stock of-
fers to be Sold, therefore the felling of
fome Shares at times, cannot Anfwer the’
Obje&ions made againft the Prefent Com-

~pany : For thofe -who have the greateft -

Stocks; inftead of Selling, : accumulate
niore 5 and it is ‘only fome fmall'Sums by
e B © % _chance

Trade and Coyn.. 1 a8
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chance efeape their hands 3 but if there

- were ‘morg, to be Sold, it would: but ex-

change the Intereft of 4. B. for C. D. and
no way be Subfervient, to the bringing’
in, of more People or Stock, into the

' T}adef-, ~and it will be more agreeable to

his Majefties Bounty, and Goodnefs, that
his Subjedts fhould enter into this Trade,
}():g,‘ 2 Door of his opening, then by the

ng;r;eii'_f; of the Prefent, Adventy rers, and
fuch a narrow. difadvantageous way as’
they allow.of, which -cannot extend to.

any Gonfiderable number of Peaple, nor
9. thuﬁwl}gmoﬁ want his Majefties help &
Lthe medne .1.becaufe they have not Mo-' |
ney to,Buy 100/. Stock at the Rate it now

gocth of 3007, and lefs Sums are feldom

or never Sold; by which means (if there =

People, muit be prevented f rom coming in--
tothis Trade. | . o

_This ‘Company .. by fending over sto:

were no other,) the Major part of the

1t Y L3 20 K .
the Eaft Indses, Dyers, Thromfiersy, We cavers:

and Inftryments for the Setting up Manu-

- fadturies there, and by the Contradion

_-which they have made of the Advantages.
of this Trade to a few _,Perfons;j,byit’hc}

inequality, ‘and. dangers, which arile by
carryug on this Trade, by -Money taken

b i A

up on a Gommon Seal at Intereft, by the,
particular Intereft which they carry. on.
In their Private Trade, owning of the
Sh&ps thqy eniploy,. and .other Sinifter
ways, have degenerated from their Primi-

tive
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tive Nature, .and dire®ed,: and managed,! -
His :Majefties Charter to purpofes diffes:
rent.to His Gracious Intendment and Roy=
al  Grant,, which was the Good: of his Péople
in generaly by Converting and - Wrefting
the faid Charter to be only Subfervient ,
to their particular advantage ; andtheres.
fore, ill .deferve  to be ‘continued::inithe -
enjoyment of - fuch extraordinary »Gaing
fo. oppofite to the Intereftiof thie Na##n .
in:General.. R T P Y
The Members of-this: Company  havie*
enjoyed . this. Trade {o'long, - they™ have

~ almeft forgot: the:Donors' Right;: and the

Nature. -of their. Tenure, pleading) thélf‘i .
Charter , Preferiptions  and. Poffeflibn

‘( which icannot -give them-any:Rightbugt

during :His Majefties. Pleafure) i fop~
pofition to His: Majefties Royal Bounty,:
and Goodnefs, - intended:: to* beequally
diftributed. ‘amongft .all -his. Loyal>Suba!
je@sy-as-he is a CommoncFather to-ghent
all.. - Lt S
Though His Majefty, and former&ilgs:
his: Royal Predeceflors ; have: Granted:
Charrers-for -incorporating. of . Trades Zos
a fet number. of “their .Subjeéts namedcin
them:; yetit was.never:intended:to thei:
private. -Ufe, nor as.an.Inheritafdes? to>
them ; fuch .perfons. Names s wer¢ ronlys
ufed , as in itruft. for thePublick=goody -
that being theRoyal end; which-His Majest
fty; .and the Kings:his:-Pré¢deceflurs; always
defigned..- And.this:.is .manifeft= by ;;the;ﬁ ,
L ~ Pro-
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Provifo His Majefty was pleafed to make
in. ‘this. Charter, That when this Charter.

- either in Whole or -in Party was not Pro=

fitable -to his Majefty or bis Realm, that then

and. from thenceforth after Three Tears warn-

ingy it fhould ‘expire  to all intents and

prrpofes. -

- By the Example of former Ages, itis:
apparent that other Companies havehad = |§
their determination. for Publick ‘Good,as - [
may be Inftanced in many, that managed

the Eaft India and Guiney Trade, and moft
~of them after they had loft greatEftates,in
the Carrying on of the faid Trade ; which,
if particular - Intereft muft be Confidered,
. willzbe found: much Severer, - than to
- have this | EqftIndia-Company expire after

L 2g ‘Years enjoyment, and the Reaping of

fo great Advantages thereby. - -

+Trade is to the Body Politick, ‘: as\‘BIdo'df
to: the Body Natural, if it have its Cir-.

culation, apt to.relieve the Wounded,

or moft needy Part, ( the meaneft ), but -

- if obftructed, or otherways difordered in

Motion, . it may probably weaken one
and over nourifh others : If all the other
‘Trades of this Nation fhould be Incorpo-

rated, and thus: contra&ed, it is obvi-

ous that it wouldinrich only 165 Perfons,

and not maintain as Adventurers above
2000! Perfons inall - And if fuch.a .Con=-
trattion would have a bad effe@; if all.
Trades were fo- managed, fo. it muft have
fome proportion-, -in' the Contralion 5

which

i vade and C’o)n

which is apparent in this great Trade to

the Eaft-Indies ; efpecially if it be Confis .
dered what a numberlefs quantity of Peo- -
ple there are in this Nation, which have
their dependance caft on Trade, for their
Livelihoods. S
~If this Trade be not intended for an

Inheritance to thefe few Perfons who are:

now in the pofleflion of all the Advanta.
ges and Profits of it, the prefent Con-
junition is opportune for the determinati-
onof the Company, as well in reference to
affairs abroad, as.at home: Our Neigh-
bouring Narions notbeing in a Condition

- to take advantage of the Tranfition,and at
- home it will anfwer the Complaints which

are made of the badnefs. of other Trades,

-and want of Employment for our Ships,

and for the people defigned for Trade. =
-~ Becaufe there can be no danger of any
Inconvenience to the Trade by this in-
largement ; for if time be given to this
Company, to draw in their Effe&ts, in that

time, the Pulfe of the Nation will appear
. by new Subfcriptions, (if Books be open-

ed for that purpofe) and if there do not
offer, fufficient Subfcribers for fuch a new -
Stock, as' is propofed, then this Compa=

. ny:may be prolonged, notwithftanding a-

ny intimation that may be given for their

determination ; but if Two Millions, or =

what elfe may be thought a Convenient
Stock, - fhould be underwrit, then there
will be no difficulty in Carrying on the
o o ' - Trade,
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Trade, .without any Intermiffion, or dans
ger, ‘than what may be feared by "the

" changing of Committees now - Aunsuall

made, and the increafe of the Stock, as
it will fatisfie the Complaints that arife

~from the Contraction of the faid Trade,
- and difficnlties of Admiflion into it, {o it
* will occafion: the iﬁlarging thereof’; and if
- the prefent Company have time to draw
-off their Effeéts, and have fatisfa&ion for
* théir dead Stack, and leave, to under-
‘writein the New Company, the 372000/,
- which was all they paid in for the Old
~ ‘Stock, there can be no Injury done them 5
“.they will be only reduced to an equallity
‘of “Trade, with the reft of the Trading
 People; in doing of which there can be
. no more danger, than in Lopping of, the
“exuberant Branches of a Tree, opening
- the Root, and giving it frefh fupplies of

That if it fhould appear, that any Ma-

- nofadured Goods are brought from the .
- Indies, that are detrimental to the Na-
“.tion, by hindring the Expence of fuch as |
“Wwere made here, or that Raw Silk could
. mot be bronght from thence, upon as
" good terms as from Turkey; that Provi-
" fion might be made in the New Charter,
to prevent all inconveniencies from fuch
~ Commodities, and alfo from the Exporta-

Trade and Coyy.
Upon this Petition, ',the}_"e Arguments,
and others, thatwere offered npoin thit
occafion, the King was pleafed fo direct,

that the Petitioners. fhould “propofe” fonie
Methods how the faid Stock and Adventgs
rers fhould be inlarged without prejudice
to his Cuftoms, which were ‘ac*éc)fdih"gf‘l?
made, but after {ome time; all ehdedvonts

to have a new Regulation and Subfcriﬁ?tj; ‘

Jons ‘were rejeted 5 upon’ which® ‘ngan_g
apit

Merchants, and others,” having the

that the Claufes in the Charer, impowers
ing the Company to Seize the Ships, or
Goods of their fellow Subjedts, were il=
legal, did equip feveral Ships with Rich
Cargoes to fend to .the Indies 5 amongfe
the reft, the Ship Commerce, Captain Saé’@?s
with 600006 {." Cargoe, and -althongh he
did not enter his Ship or Goods in the

© Cuftom-Houfe, for the Indies, yet upona

Petition from' the Company to the King,,
Suggefting they were informed, that the
faid Ship'was defigned for the Eaf-Indses,
after'feveral ftops' to his difpatch at the
Cuftomi-Floufe, an: Order was fent to the

" Court of ~_Admiralty, that théy fhould

caufe the faid Ship to be Arrefted, until

fufficient Security were given, “that thé
faid Captain, fhould not fail ‘within the
Limits of the Eaft-India Companies Char~

ter.  The faid Ship béirg ftopt, and Men,
put aboard to keep pofleflion, that the
might not ftir, Sends by Writ brought

- nién of Counfel, 'Learned in the Law,

the N
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the Cafe to the' Kings-Bench, and “other

Courts at Weftminfter, in order to geta ||

Prohibition, but after much Coft, Charge
and Delays, a Prohibition was denied

him ; then the Company - to eafc them-
felves of the Charge of keeping their Men
aboard, obtained the following Letter.

YLY!S Majefty baving Information thas the |
LA Conrt of Kings-Bench hath this day™ |

refolved not to gramt a Probibition to Sands
the Interlopery bath commianded me to fignifie

“t0 you, that it is bis defire and pleafurey thar -

all care imaginable be ufed to continme the

" Shipin queftion under the Arreft of the Ad-

miralty, asnow fbe isy till it ‘be otherways or-
dered by due courfe of Law : And tothe end

there may be no poffibiliy to break thar Ar-
refty and to fail away the Ship, His Majefty

wonld have all the Sailsy and the Rudder it

Jelfs taken away by the proper Officer, and fe~

cureds o as no ufe.may be made of them. His

Majefty is pleafed .to give this Order thus
Joony becanfe it is told himy That as foon as
this News reacherh the Interlopers, they may

very probably divest and attempt’ to have the

Ship fail away, and” confequently render the
Fudicial Refolutions of this day of no effeit,
or avail to His Majeftics Rights, and juf

Prerogative.

. -February I 0168“ . )

againft Pyrates and Intetlopers, as h
~might from time to time, recéive Diredi-

 Trade and Coyp.

The Contents of which Letter was ex
attly exccuted by the Admiralty, and, the:
Ship lay under the faid Arreft Twelve
Mounths, notwithftanding all endeavours
in Courts of Juftice, or elfewhere: Then
the concerned fold their Ship, and Car-
go with great Lofs, and fo ended their

Voyage.:

" Notwithftanding this “difcouragement;

~other Merchants' did equip other Ships,
and got them clear out’; “of 'which the

Company being informed; they obtained
an Order under the Kings'Sign' Manual,
to the Commander of the Phenix, a Fourth
Rate Frigat,  that he fhould -fail to® the
Eaft Indies, to fecure the. Trade ‘granted
by Charter .to" the E?f‘-’lndiq Compdny,

' ntetlopers, as he

ons from the General,or Prefidency at Sur~

rar; and accordingly the “faid Ship pro-
ceeded for the Jrdies, and” the faid Gene-.

ral-and Companies Faftors at Surrar, did
frequently by Letters advife the faid Cap-
tain, where fat' Interlopers (as they called

- them in their Letters to the' faid Captaii)

might be met with.

- _And for the further Security of the faid

Trade againft Pyrates and Interlopers, the
Company -gave. Commiffions to the - Conr-
manders of their own Ships under - their

~ Common Seal; in thefe wordss~ = .4
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Tbe Gafvemaur and Cém’pany of Merchants.

- Trading into the Balt-Indies, z0 Cap-
CmieN.T

YHE Kings Moff Excellent Majefly,

"1 Having by His Royal Charter, bearing
date the 3d day of April 1661, in the 13th.
Tearof His Mujefties Reign, granted unto

usthe Trade of the Eaft-Indies, and declar=

¢d that the Ports, Citiesy Towns and. Places.
thereofy [hall not be Traded unto, wvifired,
requented, or baunteds by any others of bis
Magjefties Subjebts without onr Licenfe; upou
pain_of forfeitnre of Ship and Goodsy and.
Imprifonment during Fis Majeftics Pleafure ;
and that if we conceive it neceffary, we may

fend either Ships of Wary, Mer or Ammuni-

tiony into any of our Fatteries, or other places

of Trade for the Jecurity and defence of the

fame, and. to chufe Commanders and Officers

ever themy and to give them Power and Au-
thority, %by-“c"mmifiw, wunder our Common.
Sealy or otherways, to continue or make Péace.
or War with any Prince or People thar are

or Chriftians in any places of our Trade, as

 fhatl be maft for onr advanrage and benefit

and alfo to vight and recompence our felves
#pon_the Goodsy Eftates or People of thofe
s, by whom e foall fgbain any injury,
laﬁ"or damagey or upon any other People what-
Joever, that [hall "any way interrupt, wrong

<Or-injure us in onr fasd Trade 2 And thar we.

Jeize

Trade and Coyn.
feize the Perfons of fuch Englifh, or other
of His Majefties Subjectsy in the faid Eafte
Ir_ldles, who fhell fail in any Englifh or In-
dian Peffel, or inhabit in rhofe parts without
our Licenfes and fend them for England.
And whereas His Majefty by His further

Royal Charter, dated the 9th day of Auguft,

1683, hath been pleafed to gramt' unto the
Jaid Companys - full. Power to enter into any
Shipy Veffely Houfe, Shop, Cellar or Ware=
houfe, and to [eize all Ships and Goods which
Jhall be brought fromy or carvied to the Places
abeve-mentioned, the one Moiety of all Fore
feitures 10 beto the ufe of His Majefty, and
the other Moiety to the Company 3 and to no=
minate and appoint Governours and Officers
in sheir Forts, Faltories and Plantations,

- who are to raife Arms, train and mufber fuch
Military Forces as (hall be neceffary, to exe=

cute Martial Law for the defence of the [ame;
and Likewife to eret a Conrt ! of Fudicature

~an fuch placesin India, as the Company fhall

think fity to bear and determine all cafes of

Forfesture and Seizures, of any Ship or Shipsy
Goods and Merchandizes trading and coms
ing within the Limits  aforefaid, contrary to
Caufes. »

- Thefe are therefore to anshorize and require

‘the [aid Charters; and all other Maritime.

You to put in executions or canfe to be put'in

exccution, all rhe Powers and _Authorities

granted unto us by His Majefties” [aid Royal
Charters, as above recited, againft all Inter-

lopers in India, Madagalcar, and all other

2 piau&
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places within the Limits of His Majefties
faid Chartersy which extend to all Ports and
Places between the Cape of Good Hope,
and the Streights of Magellan 5 and whatfo-
ever you [hall doy or canfe to be done, inthe
Premifes; conformable to the feveral Clanfes
of  His Majefties [aid Royal Charters before-
veciteds in this our Commiffions or according
to any further Inftrultion you [hall receive
from usy or any Thirteen or more of the Com-~
mittees of the [aid Ealt-India  Company,
(whereof the Governour-or Deputy for the

‘ n;ﬁ.’ “dnd fave harmlefs, you, and all implo)z-

ed by or under you, therein. In Witnefs
‘whereof we have heveunto canfed ounr Com-
mon Seal to be put this 25th day of February,

" The Eafi-India Company in Holland are
- faid to be a little Monarchy undera Com-
‘monwealth, ours would have Powers e-

“qual with them, as they then pretended, "

- tor- which “Reafon happily thefe Commif-
- fions were granted, which muft be agreed

- were a-high flight, and a near approach to-

‘Soveraign Power, but whether the ‘King
~could delegate fuch Powers, " as-mention-

“ed-in the aforefasid Commiffion,"was dif-

puted. SRR Ut
- By Vertue ‘of thefe Commiffions,  and
- Direéions, ‘amongft others, the Ships .Ad-
“wenture and Briftoly whofe Cargoes:coft' in
: : . Eno-
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England about 60000 [. Were felzed,-.< or
dei%royed by the faid Ship of War.
But_ fome others efcaped from being
feized as Pyrates jn the Indies, and com-
ing Home 1n Safety, they were for fome
time permitted to fell their Goods, with-
out any great interruption, “but about the
Year 1686, Refolutionswere taken to pro= .
ceed againft fuch Ships and Men, as Ey—
rates alfo, for Inftance, The Ship. And;y
luzia, who atriving at Port[mouth from

_the Jrdies; with a Rich Cargoe, an Order

was obtained, and fent to the Admiralty,
for apprehen&ing the Men, and feifing the
Ship; the Men were blfoug‘l}t‘Pnfon‘ers-t’o.
London, 10 Bail being admitted, and fome

| days after, an Order was fent to theAd-

miralty in thefe words. -

Hé;cms we have received certain If_z-,
 formation that ‘the Mafter, Supra

Cargocs - Purfer, and, ‘[everal other Perfons, .

belonging to-the Ship Andaluzia, (now lying
tu‘n’def, ,_z;l_grxeﬂ' ar Portfmouth, by Procefs ont
-of -our Conrt “of Admiralty ) are gone d,on{n,
under prevence of attending - the 'Injﬁgﬁzon
and. Appraifment of the ‘Goods on Board the

 faid Ship, lately decreed by Commiffion out of

Ounr faid Court, which Perfons at this prej}ﬁt,
are accufed for Atts of Pyracy, aswek 4 In-
" terloping, and are to be ‘vried forthe Pyracy-

And-whereas We are likewife informedy thay

they. or fome of thems have been aitually on
%bcg;d th{ ﬁzid&th,‘- ;pd‘»‘hazf/‘e{begm«to ruvi
i ‘ I mage
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mage there, pretending to remove the Goods
i order to their Infpection and Appraifment,
by means whereof we cannor but fufpect their
iintent and defign, to_imbezil the Goods to
Our Prejudice, in cafe of Forfeiture. Tothe
intent therefore that there be no Imbezilment
or Damage canfed by them, or-any other Per-
Jon whatfoever, but thar the Goods be kept

- entire and [afe for the benefit of Vs, and Our
- Fuft Rightsy in cafe of Forfeiturey .or. of o~
 thers who may have a Right vo the Jamey Our
Will and. Pleafure isy that yox forthwith iffue
cout an Order to Our Marfhal, and Depantics
of Our [aid Conrt, to .unlade the [4id Goods,
and. put them in. fome fecure Warehoufes in
Our Town of Portfmouth, ro the end.that
they may. be preferved a5 aforefuid 5 and for
Jo doing this fhall be your Warrant. . Given
at Our Court at Whiteball the 17th day of

- March, 1685, . . T

. The Perfons that ‘were .named in the
. - Warrants for the execution of thefe Or-
- ders, were “moft,
Company.  After Imprifonment, great
Lofles and Charges, this Affair cended in
-an Agreement (as it was.called) made in

\/ Hereas the Ship Andalnzia, Caprain
.Y ¥ John Jacobs Commander, now Rid-
angin the Harbonr of Portfmouth, harh
Trdded 2:72 Indiaa _6-07”7;“’.}, to His Lﬂte M
jelties Proclamation, and ¢ be Eaft-India Com-

panies

!
'

or-all, Servants to the

Trade and Coya. g9

; rrars. (ithout leave fromthe [mdu.\
]g’;;;iz;gl;ér;;;?&(fuﬁ;e&ed. ”fﬁé lcezmn:;rz;i ~,
(ome Aéts of Hoftibity in the l1ndi€s, T .
z[:zn};r;g conj;%ruﬁion-of Law. mtghtkbﬁ /Ej:ﬁtly‘
ed Pyracy, although ir may be ; wl"‘nd‘ies :
baped, that. the Fait c’o’mm;twd‘"m th fT o ”;
wﬁf only to promote thay Private ;4 f/l -
which they were »}mfbrmmtuely} 1ngage O.ﬂ;'&rj v
whereas the [aid Ships Commandgrg : d"“he.'r’

and. Seamen, and. alfo the Cargoe DoAY Cbur;
: now snder Arreft of His .Mnjeﬁw.l_».
o ?Admi-mlty,n for- Piracy and Inter qp_m%,
(Ofd there have been fome Bﬁocelfdzﬁg;l . t;?i Jwe
jd;ﬁiml»ty Court. in. order to an A jlﬁf zt:;
tion of the faid Ship and Goodsy 4 forfe bed
by the Eaft-India Companes Q/aﬂ_lrttv’?}:alf ol
b&lf ‘to His Majefty, andthe. Qﬁhf:‘h Z‘ i
the [aid Company + Now for medi . dppl}-!
Inteveffed in the faid Ship and G 0 ¢ do apply
:tbémj}lw;_to the [aid Company, an ff find
they will favour them with their m;z?jew E
:dmyvmfs and Petitions to Hjs Sacre 2 :j my‘
:v-'i'rzv-:tbé?ir.behalﬁ that His Mayefty will be gr

~cionfly pleafed to grant His Royal Pardon to

; AR

- s congerned in the [aid Shipss z.m’

“)IZ Jizelz[giffeitnr'e;- incurred by tbg Faits ;ff’ii-

‘}aid . the [wid Eaft-lndia Compang: ;mdo Proe
| prie;ors of the [aid Ship and Gooasy 40 Wik

\ aditions follewingy vize
tually agree to the Conditions folliwing =

 That the Jaid ‘Cémmander and Ownersy And
“all Perfans concerned as. s in b3
;fzfd Ic’;z;j;atn ;f cx,ofldm&ml_ty,' or otherwife, fhatl

; trne it ) vonfels
w the [aid Court (4 r;.wf trug it ) f:i;

Defendants in the

PR

e o i AT
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the fatt of Iéterloping,“ and fubmit -to the de- |

termination of ‘that Court without further

-ﬂ'P_P?ﬂl ‘or moving ' for “any Prohibition, or

bringing “any Actionsy or Action of Trover,
or canfing any further litigation or trouble
wn any of the Courts of Law, or Equity, con-

cer ning the Ship or Goods, or-any of the Per- .

Jons aforefwid. ol $
<« That the [4id Per[onsy, Defendantsy or their
Affignesy [hall bring the [aid: Ship about, ar
their omn Charge inta the River of -"Thames,
‘without any imbezilmentsy with the Kings

and Companies Officers: aboardy  and [hall ar

her arvival in the River of Thames (the dan-
 ger of the Seas 'é.a?L"eptéd) “deliver up-all-the
Jaid Goods into the Companies Warehon[es,
the Company being to defray the Cuftoms and
“incident Charges in Landingy upon ithe, fol-
- lowing termsy viz; That the Goods be fold by
the Companies Candley and the (aid Cuftom,
incident Charges in  Landing -and Honfing
with difcompt, be dedutted from the whole

Sale of _thyé*'_‘jk’id Goods, or Nétt'i-'4mozht‘of - ,

them. T o sl T
" That 10000 L." smmediately after the Sile,
out of the firft Money received thereon, be
paid to =—————for the Ships Freighty Da-
mage, Commons, and: other Charges for:the
Jaid Commander,  Owners, -+ and. others con-
‘cerned. R Lk

That after the foregoing deduttionsy the
‘remaining Nett proceed of all the: [aid Goods
Jhall be paidy viz. The One Fifth part to the
- Hononrable Eaft-India Company, and the Four

B e R s R e oo

obtaip any Redrefs or Satisfaction, fhould

SOy
N RV

Trade and Con. | oy

Fifths tom————for the ufe of the refpettive
P:szprietor:. That the time of the Sale [hall

be within One Month after the Goods are

Landéd, or a: [ball be thonght. convenient fa_r
advance of the Cargoes - = .
- That when all s [old and paid, mutnal Re-
leafes fhall be given and interchanged berween,
the Company and the concerned : For perfor=
mance of the Premifes we give this under.-onr

Hands this 23d day of March, 1687

~if His Moft Excellent Majefty ap-

. ... On the behalf of the E. I. Compéhy,

- prove thereof.. . .
00 5. 02 d. was paid upon a.Privy: Seal,

. and the reft to compleat. One Fifth, to

the Company 5 General Releafes were
given, the Delinquents pardoned for their

Trade. ST .

. The »Bloodjr Tragedy Whlch Was afted

~ at the Ifland of Sanéta Helena, Anno1685:

“The - illegal Imprifonments. frequently

~made; -at Fort St. George, - Bombay, and

‘other Places.abroad : The violent  Profe-
cutions that were about that time, carri-
ed on, in the Courts of Weftminfter-Hall :
The vaft Sums of Money that have been

expended in Secret. Services, to juftifie

and defend the execution of fuch Powers;

and that thofe which fuftered could never

not
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not be forgotten, but on the contrary,
remember’d by Pofterity, and entered as
a Caveat, againft the Incorporating of
Trades with Joint-Stocks, or at leaft for
the taking great care, that the like Op-
preflions, and Violations, may not happen
again, by fuch -Settlements ; for there
will always -be a great temptation from

particular Intereft, to extend fuch Pow- -

ers beyond their due Limits 5 the Perfons
that have the management, being apt to
conclude, there cannot be any great dan-
ger of making Compenfations,” or being

called to an account ; for if they have a

good Stock, and profitable Trade, they
will fuppofe, that in Cafes of difficulty,
they fhall always be able to charm the

~ Gredt, and over-power their Equals; and

that the Common Seal ought to bear the
reproach, and blame of all. The inte~
grity-and  ability, of the Members con-
cerned in fych Stocks, having been found
by experience, ‘ot to: be any fecurity, a-
gainft the abufing of Powers granted to
«The Adyocates for Settling this Trade
in a - Joint-Stock ufnally alledged, That
the Trade to the Eaff-Indies 1s remote,
and carmot poflibly be’carried on without
it ¢+ That there are, and muft be, feveral
Forts, Caftles and Fadories, in feveral
Princes Countries: That with thofe Prin-

ces differences do arife, and oftentimes
with the Dutch s That there is a neceflity

of

- Trade and Coyn.
of Soldiers, and Garrifons, at the Ifle of

123

St. Helena, Fort St. George, Bombay, @

none of which can be maintained without
a great Charge : That there is occafion to
make Treaties and Agreements with the
Great Mogul; and other Princes, which

~ cannot be well managed by particular

Perfons :  That they imploy great Ships,
and breed up a great number of Seamen :
That they bring a great deal of Treafure
to the Nation, by what Goods they bring

“and tranfport into Foreign parts; and that

others fpent here at Home, are very ufe-
ful, and come cheaper to us, than we
fhould otherways have them : That they
have. been long in the poffeflion of this
Trade, and have a right to their,Forts and
Caftles which they bought, and paid for:
That their Adventurers are numerous,
and therefore the Trade as diffufive un-
der the Company, as it can be made or
therways, and that all Perfons may come
in, at any time by buying Stock : That it
being laid open before this Charter was
obtained, it was reduced to.a languifhing

~ ing condition -in- a few Years, that the

Traders that purfued it, foon loft much
by it, and all joined in an application,
for getting it fettled, by a Charterin a

- Joint-Stock ; and that the like will happen

‘again, if it fhould be laid open, which

‘cannot be done without endangering the
lofs of the whole Trade to the .Dmh, '

F ffﬂéhs' 3ﬂd other Nations. g
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- The Oppofers, offered againft thefe Ar-
guments, That though the Trade be re-
mote, yet that the Indians do as kindly
receive ‘all Perfons that .come there to

- Trade, and with as much Civility and Se-

curity, as'any People in Exrope 5 and that
the Company could never get any favour
in Trade amongft the Nativesabove other
People,unlefs by force and indire& means,

-as ‘the Irterlopers have experienced : That

the Inhabitants of St. Helenas are Englifh,
under the Jurifdi®tion of England, and
without much Charge may -be maintained,
to ferve (as now ufed) for aWatering place,
for the Ships as they come home : That
the Forts of St. George, Bombay, and St.Da-
vids, were never of any ufe, more than as
Warehoufes ; and as fuch, Fort, St. George
and -Bombay not very ferviceable, becaunfe
moft of the Trade is carried on, ata great

. diftance, and. none of them capable to be

defended againft the Jxdians by Land, or
‘Dutch by Sea, 'if they fhould come with
any force to attack them : That Treaties

-and ‘Agreements with Princes in the In-
‘dies,-may be made with their Minifters,
by any fingle Perfon, the Governours:and
.othersy being always ready to treat with
.any Merchants, and that there is no need
.of going to the Prince himfelf : Thatthe
‘Eaft-India Trade, imploys many Ships,

~and fome very good, but thatitis rather

.a Confumption, ~ than a Nurfery of Sea-

- en, carrying. away generally the choic-

« » . eﬁ)

| ~them.. N
. But leaving thefe Complaints and Dif-

Trade and Copn.

~eft, and fometimes burying half of them:

"That the long pofleflion this- Company
have had of this Trade makes againft
them, it being not reafonable any fet- of

‘Men, fhould keep fo great a partof the

Tradeof the Nation, in fucceflion to per-

petuity, exclufive to others, who have as

much Tight to it, as they : That the Forts
and Caftles cannot properly be faid to

 belong to them, but only in Truft for the

12§

Government 3 and the Trade not fo dif-.

fufive as it ought to be, becaufe the Stock
is ingroft by a few: That the Dutch be-

ing in pofleffion of many Potts and large

Territories in the Indies, and having great

 ftrength at Sea, it is impoffible for the

Englifh, (as the cafe now ftands,) to keep

‘thém in awe by force there ; and that

‘this Company never could, as appears by
‘their having loft to them all, that they
‘thought worth taking, Ambeyna, Pollerdone,
and all the Spice Iflands, or Faftories,
“which we had; and lately Bantam; and
what we now hayve, the Dutch would not

~be at the Charge of kgepi'rig,uif ;j;h_ejr"‘hgd

“putes. If Corporations*in Trade with

“Joint-Stocks, fhounld appear to be in their

‘own Nature, to all intents and purpofes

- Monopolies, mifchievous to Trade, “and

‘and as much an Excife upon fuch People

‘that buy any Goods Impérted by fuch

~ Companics, -and not concerned in- the

StOCkg

L4
o e




Trade and Coyn,
Gold- or- Silver from the People in -3
Crowd : But no inftance can be given,
that thc old Hambrough Company, or o=
thers, who formerly got great Eftates
from the People, by a&ing ina Crowd,
- under the proteétion of a Common Sealy
did ever undergo any penalty, or made.
any fatisfadtion: .

tx;zé A Dlﬂ‘Oﬂ"fe oj’ ‘
“" Stock, asif it were faid in dire& words, -
that all fuch perfons fhould pay, in all
they buy 20 or §0 per Cent. extraordina-
a ry, towards the inriching the Proprietors
L of that Stock, added to the inconveni-
! encies beforementioned, that attend the
c contra&ing . or incorporating of Tradcs,
o whether then it be not worth an inquiry,
;%fome' Method for Companies, may not
be contrived, to anfwerall Arguments of-
fered for Joint-Stocks, to-be managed by
- Regulations, that may not give any han-
“dle for fuch inconveniencies: But all at~
tempts of this kind may meet great op-
pofition ; it being a fair ftep to Riches, to
have a great Trade, and happily the moft
* beneficial, feparated and confined, chiefly
for.the advantageof thofe few, thatcan
get the management of it therefore itis
not. ftrange, . that moft of our Richeft
and Greateft Traders, fhould now be in-
‘gaged in Joint-Stocks, and endeavour to
fupport them by all ways and means ima-

‘Charters were intended to enable Men
to aét as. a Corporation, :but not to pro=
te® them from being . anfwerable for
wrongs and injuries done to their fellow
Subjeés 5 they were not defigned to. im-
power - the Members, to take up, .what
Money they. pleafed, upon their Common
Seal, that they might inrich themfelves
by impoverifhing others; neither were
they defigned to excufe thofe, that had.a
Share_in thofe Divifions, -from being ane
fwerable, in their Perfons or Eftates, for
what they had by fuch means got into
their poflefion. - -

" And it is well known that Companies
of latter Years have deviated from their
Original Conftitution,by dividing amongft
themfelves what s valuable, and then fold -
. Pretences, Priviledges and future expedtas
| tions, made Stock-Jobbing their  chief
Trade, fipported by Money taken up up=
on a Common Seal, ingroft that part.of
‘Trade which is meft beneficial, and made
invafions upon Property; quite contrary,
‘towhat was intended by their Charter
~and their Propofals at their firft Greaﬂ%na

ginable. . .
.. When a Trade is firft Incorporated, it

- is ufinally on condition, that all may come

in that will, and fubfcribe within a time

Lot prefixt, and ufually fair Propofals are

- made, that the faid Stock fhould be ma-
o naged by the ftricteft Rules of Jufticeand

Equity, as well in reference to the Pub-

lick, as their private Interefts. = .
.. We have Laws to chaftife Pick-Pockets.-

- when by their ingenuity, they have got
o T Gold
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All which ought to be confidered, that a
remedy may be provided by Law. o
* For fisch Corporations when once fettled
being not eafily broken, thofc that get
“mto pofieflion, ufually endeavour to keep
fuch Trades, if Profitable, as: if they
were their inheritance ; fuch Merchants or
others, that at the time of the Books being
opened were beyond Sea, or under fome
{atural Incapacity, as Minors, or other-
- ways, have always, ‘and  may probably,
ever complain, that they are deprived of
their Birth-rights, and that it 'is hard,and
“unequal, they fhould beexcluded from
fuch Trades, when the Members of fuch
Tncorporations are not excluded coming
into theirs. And that Companies have ex-
tended their Powers, is notorious.
“’As the fettling of Trades in Joint-
Stocks makes a great inequality between
thofe, thatare of the Company, and thofe
that are excluded, fo it makes more
amongft themfelves ; For when the Eaft-
India Trade was in its moft flourifhing
condition , ‘ten Men owned one quarter
~ ‘part of the faid Stock, ‘and under Forty
‘the one half, who thereby getting the

‘Management, made more Gains in pro--
‘portion, thanany of the reft of the Ad-

yenturers. |
" As thofe that live in Middlefes and Ef-

.

fex would probably complain, if a privi-

‘Yedge were granted to the County of Surry

andSufix, to have the fole felling of € §
?‘ - R - a B

nd

. If uponan examination it fhould appear S
. that the Perfian Taffariesy Wronght Silksy .
“Painted and Dyed Callicoess are fpent here
in'the room of “our Home-made Silks, and . 3

of feveral-forts of Seufs made at Normich, -

“Canterburyy Briftol, Exonyand other places. =~ -~

g e - =

| frdead i

atdCatle to the Cityof Londosy and the |

Citizens ‘that they fhould thereby, have

| Provifions ‘dear 3 fo all incorporatingof. -
! Tradeswill alwayes be attended with the.
il like Complaints, for they will have in fome
| meafure the fame effe®, and afford the
v like'grounds. o

“Trade ought not to be ftinted and con-

- traGed to the Advantage of fome few, "

but diffufive for the incouragement of In="

- duftry, and free for all perfons. -0 <

- Corporations with: Joynt Stocks; maybe .
a good way to make fome very rich, and

- to keep-the reft of the Nation poor, they
- cannot anfiver the chief ends defigned by

Trade. = -

" The ’Manufa&uréd Goods ffém the Eajl- -
- Indies, Toys and Nicknacks, of which we

had great plenty before this prefent War; :

 were fo generally ufed, That it hath been
Com’puted that:;400000 l“.uper A”””mWas .

laid out for the purchafing of them,~an

|, if it beconfidered that all perfons of all-
il degrees; did wear, or fpend, fome of

thofe Commodities, it may -reafonably be
concluded ‘the Coft of thofe Goods.did

_ rather.amount ‘to mior¢, than lefs. ... |
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' other Limnens, are a great obftacle to the

- ly to the ‘Nation, a great hinderance to

"and purchafed with Mony ; whereas we

~ders the Importation of fo much from Tur-

" hinders the Confumption of thofe Com-

" to employ, and inrich the People, and ad-

4 Difowf of Trids andCopti
“That the Courfe Callicoes,  Mitflinsy and

‘ we may keep our Mongy dt home, to
improvement of our Linnen Manufactures, ow _ ‘
we: may reap: thofe benefits, which. we
muft otherways give to the Indians. |
It was never affirmed, nor prefamed;
‘that Goods brought from Jrdia, and fpent
here, did Bting us in any Ballion in return

icht have fuch Linnens (as we coiild not
lrg;%ce our felves) in return of our Pro-

&s. ' , o
duT‘hat the Cabinets, China, Lacquered and
Sapan Ware, and feveral other forts of |
Goods that come ready made, ate too coft- Bullion pretended to be broughtin by that
the imploy of our own People, and a pro-
digal unprofitable Expeace.

"That the Raw Silk, and Goars Hair, hin-

by the Goods brought thence; dnd Tranf-
ported to- Foreign Markets, which part
of that Trede may be continned; though
the expence of the forementioned: Goods
~ here, fhould be Prohibited. B

&y, from whence we might have mof colibited:
-, If it be found thdt above 4000001 wag

of it, in return of our own Manufacturies
and Produdts. y '

~ That the Cotton TYarn and Cotton Wooll

‘Trade by the Company and Interlopers in
fix Months itime, computed fronr Chrift=
wmas L0 Midfummer laft paft j and that the
Five Millions of Milled AMoney Coyned: in.

ities from our Plantations.
m?g:atéllethat the many. fortgyaknc_l“ vaft quans
tities of thefe Goods brought in perfettly
ManufaGured, and fitted for ufe, is the
frue canfe why many of our Tradefmen
break, and turn Beggars; a fhort inter-
~ruption muft have that effe@ upon Labour=
ing Men, and poor Traders, who live
; hand to month. ; ek
m’?lf:; the only Queftion will be, whi-
ther we had beft fend our. Money to India,

our Broad and Weightieft Money, hath.
been Exported, and that no Law is like td

of our New Aoney without redifying
Trade: 1f weare in’ good earneft to en-
deavour to prevent it, where fhall the Re-
formation begin, if nothing muft be don¢

vance Lands there, by purchafing '{’chcﬁai_;
Goods: or ufe our own, or fuch as m%g

vious, doth carry itout by great Sums, as
- well as fome others already mentioned; by

b
.
o

ef parcels

R

~circulate ‘amongft dur own People, that

- of the great quantities carried out. The .

Trade, hath always been fuppofed to be;

the laft Reigits, muchof our Goldand of

hinder the Melting down, or Exporting -

in ref'e;"efnjce:fo’ vthiS’vTMdef,» which it is Obj)v‘i ‘

‘Be purchafed in Exchange of thert; that -

Shipt off for the carrying on of this

K2 i
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- Tf a ftop be put to the Confumption
here, of Goods ManufaGtured in the Eqft~
Indies, then the Woollen Goods the Com-
pany are now obliged to fend out, witha
much lefs Sum of Bullion than hitherto,
may be fufficient to purchafe the Goods
brought home to be "Tranfported, which
may prevent the Exportation of much

. Bullion Annually 5 and 1t would be our own

Faults, if we fhould take either Silks, OF

. Linnens, ot the like forts of Goods from.

our,Néighbours for Aoney in the room of

them ; for our Weavers are come to fuch

perfedtion in making ‘of ‘Silks -and Stuffs,

and fuch good Linnens have been made
here, and more in Jfreland, (which-may
probably be'impreved) that we may want

~ few fiom abroad, or none, but what may

* be obtained, in return ‘of our Produds,

and Manufa&tories.

"It canriot. be expeded, that our Work-

men fhould ever cope with, or beat out
the expence of the Goods Manufattured in
India ; becaufe of the advantage the Jndians
have, inthe price of Materials, and day

. Labourers, - which- being extraordinary
~ cheap in thofe parts, muft if incouraged,

Tradeto

’ Aﬁ' icae

prove a hinderance to the Confumption,
if not é&nd in the deftru&ion, of a great

quantity of our Manufa&uries.” . -

couragement, being beneficial both in its
“Exports and -Imports,. it carries from us,
great quantities of our Draperies; made of
S ' - our

The Trade to Africa deferves all in-

S

deé and Coyn, -

our courfett ol which would not e
- -vendible elfewhere, and many other Cofi~

‘modities which we can well fpare, in re.
turn-we have chiefly Gold and Elephants
Teeth brought here, and great quantities
of Negroes that are carried to our Plan-
‘tations ; fo that it is hard to name any

‘Trade we drive, that deferves better to

be inlarged, for which that Ceuntry is ve-
- 1y capable, Rivers, Bays and Crecks being

very plenty. - It may be a queftion if we.

R - ever yet made the beft of it, efpecially of
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the Trade in 'Negroe;, Whlch théﬁégniﬂrds
~are ready to take from us in Exchange of

‘Gold ot Silver.  No Trade is more likely
to fupply the want of Coyn in this, Na-
ion, nor lefs liable to objections, that a-

“prejudice can enfue, by carrying it on

o the largeft extent. -

_ Fhis Trade hath been alfo managed by a

Company with a Joynt Stock, which was

Subfcribed about the year 1672. Springing
- out of the Ruins of ‘a former Company.

A Charger was then Granted, and the Pow- . |

ers afterwards inlarged,and executed after
‘the Pattern of that, for the Eaff-India

Trade, by which alfo many have faffered :

- ThePlantations,whither becaufe they wére
not plentifully Served with Negroes, or
‘not upon good Terms, or becaufe they

wereunwilling to have their all ‘(for their -

being fupplied with Negroes is' of *great

- concern to them) Subje ed to themer’qy N

~of a Corporation, have' ‘fade frequent

K 3 | com-v :
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- Profits amongft themfelves, but others

A Difeourfe of
Complaints againft this Company, as‘well
as thofe, that loft their Ships, and Goods,
and others that were deterred from Trad-
ing thither. This Trade was never yet ad-
vantageous to the Adventurers in general
which moft impute to the abufes of thofe
that had the management, and fhared the

imputed their misfortunes to their Trad-

“ing in Mankind, and therefore upon fet-

- tling of that Charter,fome fcrupulous Per-

fons took the opinion of our ableft Divines,
‘whether it were Lawful to Sell and Buy

‘Mankind, upon which, ‘this Trade doth

much depend?Moft agreed,that it was pra-
¢ticed in the Primitive times; for which
they Quoted good Authorities, but con-
demned their being ufed.ill, either at the
‘time of their Exportation from the Coun-
try where they were Bought, to any other,
or afterwards ; and recommended that all

Chriftians fhould Treat them, as having
‘the Image of God; and ufe their beften- |
deavours to inftrué themin the Princi- |

ples of the Chriftian Religion. The co-

vetoufnefs of moft Commanders to carry
_great numbers to advance their Freight,
‘(for they are generall

- paid by the Head)

‘hath occafioned unanfwerable abufes; and

- the death of abundance, which fhould be

‘prevented if poffible, that their Conditi-
on after bought, may be better thau be-
fore 5 which may be the beft' Argument

that can be given for the Buying and Sell-

g
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" ing of Mankind, and to make it Lawful. .
All Trades fettled in Joynt-Stocks muft
" reftrain the Trade to Lozden ; from thence
& allShips for the carrying on of fuch Trades
" muft have their egrefs, and thither they
% muft return; which, as well as the grie-
vances before mentioned, will occafion
complaints from the reft of the Trading
Towns : The City of Exer and Briftel,
and others, being as well Seated and Ac-
* comodated for carrying on a Trade to A-
fricay as London. ' _ .
As long as we had Judges that were of
opinion, that the Claufes in thefe Char-
ters were good in Law, and gave Judg-
ments accordingly. No application was
made to have thefe Trades fettled by A&
of Parliament, but of late it has been pro-
pofed, that thofe Trades thould be fettled
in Joynt-Stocks for 21 Years; which would
in effe@, fubjec a great part of our Trade,
and our Treafure alfo, to the Mercy of an
Eaft-India Company, and the Trade of our
Plantations to the Mercy of an dfrican

vfually attend Trade, and the Arbitrary
Powers, which thefe Companies have ex-
ecuted, to fupport the Powers granted
only by Charters, fhould be admitted as
good Arguments againft fettling of thofe

.chiefs or Inconveniencies fhonld attend it,
a new Setglement, or Alterations, fhould
. ' Kgq - be

Trades in Joynt-Stocks, for 21 Years, by
A& of Parliament, leaft whatever Mif~

’3;"5?!

- Company ; the variations and changes that




| ‘be found difficult, or impoflible to be at-
“tained. _ ‘

~ment, nor profpe& that it may be con-

~ to any, excepting the Creditors of the
‘prefent Company, to whom the Common

‘Meney taken in- from them, or their
Friends upon. Loans :* They may make
‘good ufe of fuch a fettlement, for as

e

A Difeourfe of

“As there is no prefident for fettling
Trades in Joynt-Stocks by A& of Parlia-

venient to the Publick, fo it is improba-

ble that fuch a Settlement of the Eaf- -

India Trade thould prove Advantageous

Seal is indebted from § to 6oocco /. for

. 325565 /. of the Money paid in by the

1aft New Adventurers, was prefently ta-

. ken 'and applied, to pay what wasthen.
owing on the Common Seal, which now
lies heavy on thofe Adventurers, who were
" pot ‘acquainted with any fuch Debt, fo
~either the 750000 /. which was lately pro-
~‘pofed to be fubfcribed, and paid in by the
~ New "Adventurers, if thofe “Propofals
~ thould be reaffumed and take effect, will
* be taken out immediately, and applied for
~ the payment of ‘the Money now owing,

by which means little or none will be

left to carry on'the Trade ; orif not paid,

* then ‘it muft continue running on at 6 per
Cent. Intereft, and fo prove a great load -
upon the New Adventurers ; which tad-
~ded to the difadvantageous ‘Valuation -of -
. the OId Stock; to which they muft joyn.
~ their Money, may probably deter allPer-

fons
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fons from adventuring ; and then the con-
fequence of fuch an A¢ will' be, that the
Trade will be fecured to the prefent Ad-
venturers for 21 Years longer, which

happily is chiefly defigned: The. great
Repute this Trade did get, was by their

great Dividends, which did arife, from
their confining the Stock to 372000/, and
Trading with 7 or 8ococo L. of the Peo-
ples Money, taken up at Low. Intereft,
on‘a Common Seal ; then doubling it, cal-
ling. 1004 200 4 and felling it accord-

ingly, without bringing in any Money ;

by excifing the People by vertue of their

Priviledges to have the fole felling of Eaff-
- India Goods, and by fuch additions as they

made ; by their War on the Aoguls Sub-
jeds, -and Interlopers, ~or by Stock-Job-

- bing, Private Sales, Private . Trade, - &c.

Though by fuch Methods as thefe, great

" .Gains have been made, which have putit -

out of difpute, That the Managers were a
true Body Politicky: in Faity, as well as in

Name,  Yet if ever this Trade fhould

be -fettled by A& of ‘Parliament, fuch

. a:Management as this, ought to be ex-
‘ploded, and care taken to prevent the like

for the future. And to limit the Expor-

tation of our Coyz or Bullion, and the Con-.
fumption of their ManufaGtured Goods,.
_-otherways it is not likely, that the Trade

will prove beneficial to the Nation, or that

fuch a Settlement fhould afford a ‘general

 lafting fatisfadtion. And the African Com-

© pany
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pany being alfo indebted, and having fol- been taken as a fhelter-and proteétion, for
b lowed much the pattern of the Eaff-India all illegal or unjuft dealings, and a fecu
E Company, the like difficulties may be fug- . rity againft any Mans being accountable
T ‘ gefted. | for what he may ‘do, if he aét in a Body
h Our Neceflities and Condition, call up- Corporate : That the Power and Intereft
S on us, to fettle Trade, as may be moft of moft Corporations, has rendered all-en-
B ‘ for the advantage of the Nation, it will be deavours ineffe@tual, to have fatisfadtion
{;1 , in vain to think it can be done, as long for Injuries committed, therefore great
i as Arguments, arifing from particular In- obje&ions may be made againft fettling
:1 | terefts fhall be allowed to prevail. Thofe any Trade to be managed by a Joynt-
LR that are engaged in any profitable Trade, Stock. o .

I will alwaysbe loath to part with it,what- ‘Arguments that we muft carry on thefe
W ever Arguments may be given that it is Trades by Companies in Joynt-Stocks,
i , unprofitable to the Nation. Thofe that becaufe the Dutch do thrive by it; and
éz ~are in pofleflion of any Charter, that con- will get ‘thefe Trades from us, -if not fo
(0 veys to thema Trade exclufive to others, fettled, ought not to be admitted.

e know it to be a great priviledge, and will - The Eaft-India Company in-Holland is
gi , ~ always do their utmoft to preferve it to. fo eftablifhed, that the Trade is not made.
A , themf{elves. ; ’ ; a Property for fome few Men, as here,
R Few Arguments can be given for Incor- ‘but the Benefits and Profits much more ex-
i porating the Eaff-India or Guinea Trades, tenfive, and National, and the Trade is
- in Joynt-Stocks, but what may be given not carried on,by the Exportation of Bul-
for theincorporating of any Trade what- lion, but by Goods, and ‘their Gains is

foever. - But it having appeared from time chiefly made by the Importation of Spices

IR - to time, that Private Intereft hath over- from Ceylon, Polleroon, Bantam, -and other
e /o ruled in fuch Corporations, without any places:which they have in their poffeflion,
L regard to the Publick, or tothe Laws of or where they have Fa&ories under their

the Nation, or to Liberty or Property,
?i T and that they have not only -extended,

‘but prolonged their Powers, even when .
the Berfons fo Incorporated were untaint- - |
‘ed, as to their ingagements in their pri-
vate Capacities. - That a Common Seal
‘hasy (as:we may judge by what hath %afc)
AT B . « cenL

own Command.What Manufatured Goods
they bring from Jndia, are moft purchaf-
‘ed by what they :get, by imploying -their
Ships, and the Trade they drivein Spicés,
and other Commodities in thofe parts, and
the expence and confumptionof the Manu-
fa&ured Goods they bring, not incouraged
A - amongft
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- ufe to them, they ¥

then a' 1efs*§

A Diféourfe of |
amongft themfelves ; it being affirmed,
that they injoyn their Hangmen to wear
Callisoe for their upper Veftment, to dif~
parage the expence of ‘them, that fuch,
as well as their Spices and oth ods,
may be Tranfported to othery "hey
fend out Ships to carry neci
defence of their Plantati6is; and to fup-
ply their Falories, and ‘o fetch home
thefe Goods, but no confiderable quantity

of Bullion. Their Strength in thofe parts

is fo great, and fo muchiexceeds ours in

‘Shipsand Men, that nothing but our Pow-

er here, can keep them 'in awe. They
having got from usall' that would be of

e to th 6" 'not defire to get
what we now have, ~unlefs to be rid of
our N “éighbourhoo‘%ﬁfﬁé JAnd the Weft-India

‘Company'in FHollanjs vilichicomprehends
“Africay 1s allo - moreN a‘t10nalfa.n%§xtenﬁ'xre

than ours. =

The prohibiting the \expen‘ce”:_pf:theif |

Manufadured Goods and Toys e, would

-very much leffen the  Exportati6fof: our
‘Bullion » And if none of their Mahufactur-
-ed Goods were allowed  to’be brought in,

but _on condition to be Exported again,

- 1500000 . or>two- Millions, might ferve

“for the carrying-éon of this Trade :;- And
if two or three Ships the lefs fliould then . |
“be imployed in that-Trade;”'the '‘Advan-  |§
tages we fhall have’in the confumption of ~ §
-our Home made Silks,” and’ Woollen Goods,

‘and

iries for the

ock than that propofed of

Trade and Coyn.

and in the increafe of our Linnen Manufa-
&ury, would make usa fufficient amends,
the Druggs, Spices, Saltpetre, &C. to be
permitted as formerly. And fince few
ot no Arguments can be given for manag-
ing the Eaft-India Trade, in a Joynt-
Stock, which may not alfo be given for
the Turkey Trade, being alfo remote, and

ny, may not, with fome additions, alte-
‘rations and amendments; be made fervice-
able, to carry on, not only the Eaff-In«
dia, but the
~mitted. o F
1. That feveral Perfons be Incorporated
by the Namie of the Governour and Company
‘of Merchants Trading to-the Coaft of ——

and that a’Governour, Deputy-Gover-
- nour, and 24 Affiftants, be named to con-
tinue for one or two Years, as may be
_thought convenient, then new to be cho-

RS

venturers. : :
2. That no Perfon whatfoever fhall
“Trade to the faid Coaft of ———, but this
Company, and fuch as they fhall Licenfe."
3. That the faid Company’fhall not de-
“ny at any time to give Licenfe, to any
Perfons being His Majefties' Subjects, - to
fend Ships and Goods to—

Cent. of the Cargoes they carry out from
 time to time. .
ERE. . 4. That
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to an ‘Infidel Country. Whether thefe
following Heads for a Regulated Compa-

African Trade alfo, ‘is fub- -

*“fen Annually by the General Court of Ad-

5 fuch Per-
fons paying to the faid Company 20 L. per

o g T e e
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‘2. That the Money thus received fhatl

be imployed by the faid Company in_the

~ Trade to —, for the ddvantage of the

faid Company, and out of it, or out of
the Gains arifing thereby, they fhall pay
and difcharge the Charges of Forts and
Caftles, or publick Expences neceflary, for

- the prefervation of the Trade.

g That fuch Perfons as pay inthe faid

20.per Cenr. fhall by the faid payment be-

~ come Members of that Company, fuch as

~ proportien paid in, and time, when fuch-

pay in: 50 /. to be intituled to have a
right to Vote at the General Courts, fuch

‘a8 pay in 1001l to be capable to be cho-

fen Committees, and 200 /. Deputy-Go-
vernours, and:4oo/. Governours. ~ -

6. That out of the fiid Money thus
paid in, the faid Company fhall pay to
the prefent Company, what upon a valu-

ation made by indifferent Perfons, may

appear juft to be paid to them, for Forts
and Caftles, &c. '
7. That the faid Company; after the
faid Stock is increafed, either by the faid
Payments, or Gains made thereon, having
over and above, what may be theught ne-
ceflary to pay and defray all publick Char-
ges, Thall’ make -Dividends - to the faid
Members that paid in the faid Stock, to
every-one, according to his refpeétive

- Payments were made.

~If fome fiich Method as thxs can be médé
practicable, there would foon be-a greater

Stocky

s &
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Joynt-Stocks, than either of thefe Compa-
nies now really have, yet room left for

all perfons to come, into the faid Trade

hereafter, upon as good terms as thofe
that went before them, and all the Adven-
turers will at all times be as one Body,

143

‘Stock, to anfiwer all pretences made for

and upon the fame foot, and no tempta-

tions left for the Members to extend their

Powers; as has been too long practiced by

Corporations with Joynt-Stocks. ,
Some of thefe Notions about Compa-

't nies with Joynt-Stocks, and Trade, do a-
Il gree, with what may be found in the New
i Difcourfe of TradesPrinted December 1692,

Writ by a Gentleman, whofe Knowledge,
Judgment, and Experience in Trade can-
not be doubted, and therefore are quot-

| ' ed, to corroborate what hath been ofs

fered.

Page 81. Thar all Refrrictions of Trade

 are naught, and confequently o Company

hatfoever, whether they Trade in Foynts
Stocksy or snder Regulations, can be for Pub-
lick Goody except st may be eafie for all, or

any of His Majeftres Subjeits to be admitted
~into ally or any of the [aid Companies, at

any time for a very inconfiderable Fine ; and

that if the Fine exceed 20 1. including all
Charges of Admiffion, it istoo much.

. Page 82. Nothing in the World can enable

us. to cope withthe Dutch in any Trade, but
- increafe

Ll L e i e
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increafe of Hands and Stock, which a geserdl
Admiffion will effect. - =
Page 161. It is our Inteveft by Example;
s well as other means, above all kind of Com~
modities to prevent the Importation, As much
as may bey of Foreign Mannfastures.
- Pape 203. When we cannor preferve ont
Colonies by our Shippings or fo awe onr Neigh=

hY
NS,

bours by ‘our Fleets and Ships of Men of Wary

be fad, and onr Propriety will be Loft; or in
eminent dangers not only Abroad but ar Home
li]eetvif‘e-;i"\“'_;"::"‘"’_ Gl R TR

.~ Thefe ‘Maxims about Trade in Joynt-
Stocks: have had great Confirmation from
experience, ' though it does" not appear
tHey were ever ‘put-in’ pradice by the
‘Gentleman that Writ that Book. “The firft

' Charter for the Eaft-India ‘Trade. was

" granted for 15 Years, afterwards- fewer
more, which did not ‘prove ufeful to the
‘WNation in any refped; Whatever ‘advan-

- tages™ fome - patticular '-Perfons might
make by the management of fuch Stocks.
After fome courfe of Years all broke, to

 the Lofs of the Adventurers in General,

“and - prejudice” of the. Trades for the
Trade to Africa, there have been grant-

. thar they dare not attempt them, our Cafewill

ed " alfo the like number of Charters, with

‘no- better fuccefs,

:"And it may appear

~ upon examination, that when that Trade

~ our Goods were

© was open, ,
fent there; morc i‘ghan
< ~fince

near double the \quantity of

Trade and Coyn.

fince it has been carried on by a Com-~
‘pany :- The mana gement of the late Cor-
porations for the Limnen Manufaltury,

Paper, making Saltpetre, and others,  may
be given as Inftances to prove, that what-

ever {pecious Pretences may be made for -

Corporations, whatever Advantages have i

been made by particular Perfons by Stock-
Jobbing, or indire& ways; That few or

" none have ever yet proved Advantageous.

to the Nation; and if the Ways and
Means beforementioned, by which the

prefent Eaft-India Company have increaf-

ed Trade, and made great Dividends, be

~ true, no good Arguments can be drawn
from thence for ere&ing Corporations in -
‘Trade, exclufive to'others : And therefore
‘the Method propofed, for Regulated Com-
panies if it can be made pratical for the

Eaft-India Trade, fhould be preferred be-
fore a Joynt-Stock, as being the moft pro-
bable way to -make that Trade advantas

~geous for the Nation, it being poflible

that a Trade'may be opened to Chiza. for
the Expence of our Cloaths, where. great
quantities would be, Confumed, and Gold
had in return; or that we fhould then
fall into & way of Imploying our Ships in
thofe Parts, by Trading from Port to
Port : and thereby be enabled to purchafe
what Goods we may want, by Money got-
ten from them, and not
onr Coya. .

ke

longer fend out

o
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protedion  No great Trading Nation can beat War,

& Sea.

with another Nation, but they muft under-
go the difadvantage of a Confederacy a-
gainft their Trade. Hopes of making
Gain by their Privateering, will draw all
the Sea Vermin upon them from all Parts ;

- and therefore, where Fleets and fingle

- of Trade by Fleets,

Ships are many, Protection muﬂ; be diﬁi‘
cult; and yet fo Effential, that without it,

 Trade will have a quite contrary effe& to

what defigned 3 for what is taken by Ene-

mies will inrich them, and impoverifh our

Selves, but it is-impoflible to propofe a-
ny Scheme, but what muft be fubjeé to

many variations and changes : Enemies

may increafe their Strength and alter
their Stations, and the going and com-
ming of Fleets and Ships, ever was uncer-
tain, and hard to be regulated ; Storms
inay occafion feparations, and Winds and

- Weather a difappointment, to any thing
that can-be defigned ; to which remedies .

muft be applied, as fuch Emergencies may
require 5 a conftant Fleet of Men of War
at the Chops of the Channel, and Guard
Ships to ply about our chief Head-lands,at

- the entrance to our chiefeft Ports, may
force Privateers to look for their Prey fur-

ther off at'Sea; where they are not fo fure
to meet it; to which the Carrying on
and - thofe Proteét-
ed by good Convoys may be a further fe-

 curity. Protra&ion of time for the de:

parture of Convoys ; whether occaﬁongd

L Ee

- Trade and Coyn:.
by Metchants-Ships, ‘or Convoys not be-
ing ready, hath occafioned great Lofes,
and fhould be prevented if pofiible : Our
Streights and Plantation Trades being re-
mote, will always require a particular
care,'and great Strength : How to fecure
all, 1s a -matter of {fo great difficulty 4
that it may be much eafier to find Fault,
then Provide effetual remedies, though
of all things the moft defirable belong-
ing to Trade; and therefore Neceflary

’

to be confidered by our. greateft Coun< -

Cocds. :

_The Book of Rates by which the Prizes
of all Goods are Regulated at theCuffom-
Hosufe for the Payment of Cuftoms and
Duties, being of above 30 Years ftand-

ing, is a Burthen if not a Grievance;

becaufe fome Commodities are fince the
making that Book fo Rifen, and others.
{o Fallen in Price, that fome good Trades
are difcouraged, and bad Trades incou-

‘raged, by the inequality of the Cuftoms:

As the perufal and new Settiingof it,might
bea great eafe to Trade,without any dimi-
nution to the Kings Cuftoms; fo by it,much.
might be done towards the Regulation of -

- Trade, by increafing or diminithing the

Duties ; and if fome recompence could be
found, that the Impofitions now Paid on

our Manufaéures, and Produ&s Exported,
_might be taken off, and none Paid for

the futurc, it would occafion the increafe

of the Export and. Confumption of them 3

L 2

»

- for

Books of
Ratess . -
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~ for though the Duty be not great, yet
~ being an addition to the firft Coft, and

Alks of
Naviga-
207,

ment _of

- Ships.

paid before Adventures born, it is a great
difcouragement to Exportation, and that
addition to the coft, is fome hinderance
to the Confumption abroad.” ,

-~ The A& of Navigation though a very
good A& in the main, yet having been
made alfo many Years fince, may deferve
an infpection, for fome Claufes may ap-

‘pear convenient to he repealed, and o-

‘thers Strengthened , to Fence againft
fome pra&ifes that have been contrived

' o defeat the intent of that A&.
 mply-

- The Commanders of our Merchant
Ships and Seamen, had formerly fo great
repute, for their Courage, and Integri-
ty, . that all Foreign Narions did covet

~ to imploy them, which was of great Ad-

Profit, and the Tmployment fo given to :

‘vantage to us; but much decreafed before
this War, if not Loft, other Nations get-
ting the preference. The Caufe impu-
ted to the Debauchery, and carelefsnefs of

‘our Seamen, which rendered them unfit -

‘to be trufted, in the opinion of thofe
that had occafion to imploy them.. The

‘reducing them to good order, and Sobri-

‘ety, that we may recover our Credit
‘with Foreign Nations, would be of great
ufe, for what is fo gotten would be clear

Ships, and Seamen, an increafe to

Trade and Cayn.

Someare of opinion that Laws for Regu-
lating of Tradeare unneceflary, if not in-
convenient, and that it had better be left
to takeits own Courfe ; but this opinion

149

Laws ne-
ceffary for
Regulating.
Trades.

hath been contradi®ted by Experience.

For Merchants and Traders, in carry-

ing on their Trades, have regard chiefly -
to theirown Intereft, whether their Gains

arife by what they Export, and fell A-

~broad, which can only tend to inrich the

Nation, or out of our own people, by

~ what Imported, and fold dear to them,

though {pent in Luxury, which may
impoverifh the Nation, hath not hi-

therto been thought their Province to - o

mind. - : :
If the management of all Trades be

 left to difcretion, without reftraints or

incouragements from Laws, no doubt, but
that the Traders will be careful to pur-
fue thofe that afford them moft Gains,

have, fuch expectations. More of Real
Riches, may be acquired by the Fifhing

~ Trades, than by others that may appear”

more glorious ; but thofe will be moft
followed, that afford moft Gains to parti-
~cular perfons, though prejudicial to the
Nation, unlefs Authority interpofe,and af-
~ord help, as there may be occafion. .

with diligence and induftry, but they
‘will decline thofe where they cannot

If a Merchant can by fending out 20000 /. "

~in Bullion, bring any forts of Goods home
that_he may fell for 40000 Ls the Merchant

L3 ~may
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himfelf, and yet the 200001/. fent out in
" Coyn or Bullien will be fo much loft to the

o ~ Nation ; unlefs fuch Goods be proper

for a further Manufa&ury, or to be Ex-
ported,that they may bring us in the Baul;-
- on again,or fuch other durable Species, as
- may deferve to be Efteem’d the Riches of
the Nation. . - o
Some Traders have made great Gains
by diminithing the Length, Breadth, or
Goodnefs, of fome of our Staple Commo-
ditics, which cannot be got by any fuch
contrivance, without a great hazard of
lofs to the Nation, becaufe its probable,
the expence of fiuch Goods will decline,
npon a detedtion of fuch Abufes. ‘

st

As the A& of Nuavigarion hath beenin -

many refpefts advantageous, fo other

_ Laws might have prevented what we have
Auffered by the French Trade, *and the in-

~conveniencies we lye under, by the pre-

“fent management of the Balrick Trades ;
“which, with other inftances that might be

given, would make it clear, that without

- a continuance or reaffumption of Carein
~the Government, Trade will lye open,

and be expofed to the incroachment of

Foreigners, and our own People; and
-that it is high time, to take it into confide-

ration, becanfe. moft of the Laws that

have been made relating to Trade, fince .

the A& of Navigation, may be prefumed
were calculated, rather for particular Inte-
S - - refts,
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vance fome Tradefimen, than the Trade
of the Nation. S
If the meaning of leaving Trade to take
its own courfe, be limited to Trades car-
ried on by Exportation of our Produéts and.
Manufa&uries, fuch a Notion would not be
lyable toany great Objedtion, as it relates
to that only ; for the Care of the Govern-
ment will then only be neceflary how to
incourage, promoteand feg:ur-e fuch Tradf;,{
that it may continue and mcr_eafc ; butif
our Importations, Confumption at Home,
and the Exportation of Coyn ot Bullion, the
ife of Paper Money and Stock-Jobbing
Trades be left at liberty, we may drive
a great Trade, and yet in the end be
found lofers by it. As many particular
perfons have Traded away their Eftates,
and been reduc’d to Poverty, by Buylng,
Selling and Trading (without any Lofles
at Sea), fo a Nation may exhauft their

* Treafure, and become Poor by Trade,

mnlefs Care be taken to prevent it by wife
;egul'ations . If all Trades fhould be left

1o take their courfc, tiflthey mend them-
felves, we may be teduc’d toa low ebb,
" pefore that may happen 3 forin moft Cafes,

nothing  but our Poverty and 'Ina_bili-ty,
longergto fupport a bad Trade, 1s like
to occafion any fuch change. Good Re-
folutions, good Examples, and good Laws,

will be found neceffary for the putting of
‘houndsto the prodigal expence of Foreign

L 4 ‘Com- .

S Tyade and Copn. IST
150 A Difeonrfe of R L
T | T : more to ad-  #

- mayby fuchan Adventure get 200001, to refts, than publick good,




meansio in thefe Seven Years War with France,
wcreafe will not be recovered without more than
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- prove to the Body Politick, as a Canker

or Confumption to the Body Natural.
We have Laws to chaftife Clippers,
when they diminifh the weight of our
Coyn. But we have none to chaftife
thofe that Confume it, by fending it out
of the Nation, under the' name of Bulli-
on, by which we have taken care that it be
not diminifhed by Rerale, but given great
incouragement to have it diminifhed &y
Wholefale. - - T
The decti-  Our Trade in Woollen Goods, which'is
ning fare of the greateft importance to us, is on the
Tooney declining hand, - occafioned by the altera-
Goods.  tlon of Habits, and Fafhions, in feveral
Countries, which hath brought in, the

ufe and expence of more Silkgthan for- |

merly, to which our own Exafiples have
contributed, as alfo becaufe Manufadures
of Woolly ave fet up in Ireland, Portigal,
France, Germany, and other places, which
threaten the deftru&ion of ours and be-
caule our cheifeft Merchants have declin-
- ed Trading in Woollen Goods.
Ways and ~ The great Lofies"we have had by Sea

our Rickes: ordinary Care : without Induftry, and

good Husbandry, we fhall rather confume
what is left, than recover what we have
loft. No particular Perfon, nor Nation,
was ever {ettled upon any fuch foundation,
R ' but

Commodities,and the increafe of pernicions
Trades ;  otherwayes fome Trades will

~and trouble is allotted to all Men, the
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but they might deftroy themfelves. We
ought nyot to conclude we fhall beRich,
and Happy, whether we will, or no. Care

greateft Nations having in all Ages been
fubje& to Mutations, and Viciflitudes of
Fortune, but as Profperity hath ufually.
made Men carelefs, fo Adverfity ought
to make them ferious, and caft about how . A
they may mend their condition. - If upon .
an examination it be found thatwe have
walked in Crooked paths, that our Trade
is run into wrong Channels, and that we
have thereby confumed, or loft, much of
our Coyn, Treafure, Stock and Trade,
and brought our felves into a precarious
condition, it will be in vain to continue in
the fame Courfe, and longer depend upon
fandy foundations, and neglect to ufe fuch
means, as are in our- power to eftablifh us
in a better ; It appearing by the new
Coyning of our Money, and by the Trades .
we yet drive, and great Fleets wehave, - . %
that there is not only an Ability in the Na- ‘
tion, but alfo a Spirit in the People,
which if cultivated, improved and incou-
raged, by proper Methods, might be fuf-
ficient to attain that end. Nothing is more
convenient than that good Refolutions,
upon folid confultations, fhould be taken
in order thereto. : R

The Ereéing of - Corporations for
Trade, the ﬁr;}kingof »thef,R:é:e of Intf(;

1 e giyving of-a Currency t
reft by Law, the g V; g of O oy
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Paper Money ; are the chief Engines,which
Empericks and Proje&ors ufe, to get Pro-
fe}ttes to their opinions, and they feldom
fail to make a party, -becaufe fuch Pro-
jeéts may be guilded over with an appear-
ance of eafe and Plenty, which is moft like-
ly to captivate the Majority; who are
not apt to take pains to difcover how
{ug:h".PrO)e&s, if put in pradice, will be
injurious to the publick. But thofe that

‘Supervife Trade,may dowell to difle& fuch

Projetts, and look into the foundation of

every part of them : and confider the caufe

and confequence, rhat we may find our ounr
L LY & : - 7.
Difeafe, and not letr our Difeafe find onr Us.
If what has been faid be fufficient, to

provoke thofe in Authority, to make an

exa&, and fpeedy infpe&ion into th
State, of our ¥rade"and Coyn : No morg

was defigned, in fome cafes the gaining
of time may cure an Evil, but delays in

glé%s&.C?fe will hav‘e. a quite contrary
It will be difficult, if not impoffible,

‘to. retrieve what we have loft, or be e-

ftablifht in a good condition for the future,

by any Laws that ‘can be made, in refe-

rence to our Foreign Trades, unlefs the

Genius - of our People, courfe of Living,

and -Oeconomy at home be fo changed, as

to co-operate therewith : Not ufing pro-

-per Methods to get, or confuming Riches

affoon as got, will render all endeavours of

“:that kind ineffeétual. As Idlenefs, and the

tranf=
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tranfports of Luxury, have brought us
into this condition, fo the contrary pra-
&ices, are moft likely to afford us a cure,
thercfore no Reformation can be propof-
ed, but what muft begin amongft our
felves

A great difference fhould be ‘made‘vbe,—- ‘
tween Imployments that have a tendency -

to bring Riches into the Nation, ‘and

“thofe that can only ferve to make it change

hands; If to maintain vain and extra-
vagant Cuftoms and Habits, ‘1000 Perfons

- beimploy’'d (inftead of 500, that would

do as well, for what is neceflary) as in
many Profeflions might be inftanced, then
500 -of the 1000, inftead of being ufeful
%o the Nation, ‘muft live by preying, pil-

fering or fpunging npon other Mens La-

‘bours. The new Buildings about Loendor

have occafioned the drawing of great num-

bers of People out of the Country, where
they were very necellary and ufeful, to

live in Londor upon fuch Imployments:

For it may be difficult to give an inftance,
where any great numbers of Artificers, or

ings: mé‘#in Spirtle-Fields and places
adjacent, where fuch did formerly inhabit.
" That perfons of all degrees, live more
fplendid and expenfive than in former A-
ges, is a proof that particular Perfons,
“have found out waysof getting for them~

‘Nations Stock of Riches, is increafed,
AR \ becaufe

Manufadtures,. are fet up in thofe Build- -

- felves, but it does not prove, ‘That the
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becaufe it does not appear, that fuch E-
ftates have been acquired, by the Expor-
tation of our Produdts and Manufa&ures,
and Gains made on them, or by any
profitable Engagements with Foreign-
‘ers, or by improvements made at Home.
A prodigal expenfive way of Living, is a
proof that a Nation hath fome Stock of
Riches ; butas all extravagant Expences,
have a naturall tendency to exhauft the
- treafure of the Nation, fo it ought rather
to create a fufpicion, that fuch'a Nation,

muft grow Poor, ‘than afford any Argu-

ment, that therefore it muft be Rich.
_ The Millions of Money gotten, by farm-
ing the Revenues, by Advantages taken

in receiving and 'paying the Publick Mo~

ney, Stock-Jobbing Trades, and by other
ways unknown in former Ages, have not
increafed the Treafure of the Nation but
on the contrary, have brought great Loads
~on the Lands ; for impofitions on Trade,
are a Tax on Land, by another name ; the
Landed Men, muft pay it, in what they
confume, and fiuch Eftates fo gotten by
 particalar Perfons, have occafioned mul-
“tiplication of Taxes of all:forts. = =
. Ifupon an inguiry into the Occupati-

ons and Imployments of Men, it appear

~that Merchants, Tradefinen, and Seamen,
and fuch as are imployed under them; that
» - carryonour Domeftick and Foreign Trades;
Husbandmen, and fuch as are imployed
~under them, to make the Produdsof the

 Earth

Trade and Coyn. S 187
Earth ufeful, are chiefly thofe that can
be a means to bring in Riches, or to pro- -
vide neceffaries for the fupport of a Na- -
tion ; then nothing can be more ngceflary
and beneficial, than to ufe all means to in-
courage and increafe fuch, and to difcover

‘what Imployments are pradticed, that

are unprofitable and vfelefs, that they

may be difcouraged, or rather difcharg-.
ed, as a fuperfluous burthen, and a load

upon the Nation; leaft fuch, like Pha-
roabs lean Kine, fhould deftroy what is
gotten by thofe that are good.  ~
Asthe Imployment and good Manage-
ment of our People, muft be the way to

" get Riches, fo good Husbandry in our
Dealings with Foreign Nations, will be

found the beft and fureft way to preferve
and retain them. - The expence and con-

_famption of fuch Commodities as have,

and are always like to be, purchafed with
our Money, fhould in the firft place be
taken care of, that we may have as few

- of fuch, as may confift with our Safety and

Intereft. - ,, |

" The continuance of Trade depends
much, upon a muotual conveniency, but:
the advantage and increafe of, Riches, ex-
pected by Trade, depends upon our Ex-.
porting more Goods than we Import;
"to which nothing can conduce fo much,
‘as the making at home, many forts of
Goods, fo cheap and good, that they may

~ be fold to Foreignets by us, before the

Lo

Gooeds
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Goods of fuch other Nations as are our
Competitors ; and the fpending of no
more of our own Goods, or of thofe we
bring from Foreign parts, than out ne-
ceflities require, 1s the beft way to tun
little in Debt to Foreign Nations. Labour
and Induftry muft be the way to bringit’
in, and Frugality and Parfimony is the on-
ly way to keep and retainit. -
Therefore if we defign to be rich, we
muft alter our courfe of Living, thatIn-
duftry may be promoted, and extrava-

‘gances prevented, and then we fhall foon

find that the Ballance will be brought, to.

- ftand in our favour ; but to get little, and

fpend much, wilt be fure to have the quite
contrary effect. B S

Our Landed Men fhould reform their

depraved Appetites, and be content to be

ferved, with their own Produés, inftead
of coftly varieties from abroad, which of

| - late Years have fwoln the Expences of

many, beyond their due proportions ; this

- they would foon find (as their Anceftors

did) to be their trueIntereft : The Trad-

~ing People, may make themfelves fome a-

mends at the end of the Year, by what

they mdy have got, by the incréafe of

- their Traffick, in fuch Luxurions Commo-

dities: But the Landed Men can have

. no_fuch profpect, they do not only im-~
- pair their Eftates by fuch Expences, with-
~out hopes of advantage, but are thereby
‘the chief incouragers of fuch Trades, as

abate
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occafion an ill payment of Rents : Aswe
have good Provifions for the fupply of
Nature, fo good Silks, Cloths, and Stuffs
of our own make, for all ufes ; which
ought to be efteemed, and not rejefted

- and defpifed, becaufe they do not come

from France, or fome Foreign Country. ;.
we had better keep our old Fafhions, if

we cannot invent better, than imitate

thofe of Foreign Nations, to our deftruéti-
on. Such alterations as thefe, in eur courfe
of Living, would foon alter the courfe of

~ Trade forthe better; for when Traders

may not find it fo eafie, to get Adoney out

~of ‘our own People, by what they bring

from abroad, and fell here at home, they
will then be under a neceflity to imploy
their thoughts, how to get Aoney from
Foreigners, and to apply themlelves to
Store-their Shops, and Warehoufes, with
fuch Commodities as may have that effe&.
The chief end defigned by Trade, was to
make us Rich, not Extravagant; by di-

" minifhing the expence of thofe Commodi-

ties, by which we Lofe, we fhall increafe

the making of thofe by which we get; :

all which may be done without abating

“much of our State and Grandeur (But in
- opinion :) as the Ballance of England lies:

in Land, fo the Ballancing of Trade lies

~ in the Landed Men ; a power very fit for

them, at this time to aflume, as well for

‘the Publick, astheir Private Intereft, that

‘they

~ abate the value of their Produds; -and
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they may inot:longer fubmit the direction
of their Expences, -and fo confequently,
their Eftates to Tradefinen, or Servants ;
who under pretence of keeping them up,
to unintelligible niceties, in points of Gal-
lantry, as to Modes and Fathions, in a.
courfe of Years get their Lands for pay-
mentf of Bills fo Contracted, which hath
proved the ruin of many Ancient Fami<
lies, though by a turn in Fancy, and Hu-
mour, it might have been prevented. As
they have hitherto been too fond of

fpending Goods that come -from abroad;

if they would now refolve, to fpend what
are made at home, they would cultivate
- an induftrious Spirit in our People, to
improve their Art in the making of them ;
which Spurred on by Emulation and ‘In-

~fuch perfedtion, that we might be in
hopes, to have the advantage hereafter,
of furnithing thofe Nations with out

our Manufaturers, to engage heartily

‘culties we are under, and the Lofles we
now fuftain, only for want of a Curren-

our re-coynage, may afford us a profp

i

tereft, would in a fhort time come 1o

Goods, who have hitherto furnithed us:
Tt having been a great difcouragement to |

“in the Making. of them hitherto, to
find them' rejeGted and defpifed, on-
1y becaufe they were of our own Makey
though equal “(if not fuperiour in good- .
nefs) to thofe from abroad. The diffi--

cy of the Coyn we have, interrupted by

| - Trade arnd Copa. a6
int what a condition we fhall be, if by our |
own Folly and Extravagancies, . we . thould
confume what we have now left, and occa-
fion a perpetual {carcity of it : It is a Com-~
modity that ‘may foon be fpent, but not
cafily recovered : Certainly we had better
practice good Husbandry out of choice,in
order to preferve what we have, then be -
forced to it, out of neceflity hereafter, in
hopes to regain it ; for if ‘ever we thould

- be reduced to a want of Coyn,. we fhall
- {oon find our Selves under the difficulties

reprefented by ‘this Spanifh Proverb. ** md

Hen la Cazay, pzhaﬂdg ay mucho gente y poco Houfe

Pany todos Llorando, y todos con mucho Ra- where

zon; and the Landed Men, (if that Mould 58 4%,

- happen,) would niot be able to clear them- ple and Jits

felves of being mioft in fault ; for the tle Bread,
Trading Pecople may alledge that it was 4/ #i be

~ agreeable to Reafon, and their Intereft. crying,and

2 all with-2

- to Store themfelves with fuch Goods as great dedl -

were moft vendible ; which is more then of Refome
can be faid for the Landed Mens, Buy- ’
ing, and Confuming, any fort of Goods,

that were contrary to their own, and =

the Publick Intereft: As private Perfons
come t> the bottom of their Baggs, when
they frequently take Money out, but
feldom . put: any in, fo a continued con-

Jumption of our Coyn, without a fup-

ply anfwerable to it, muft have the

~{ame effe®, upon the Caflh of the Nati-

on, as certain, as the Ponds in Hide-Park

~would in fome time be dry, if a ftop.

WEre. .
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were put to the Current, or Springs,

that bring in the Watcr, and a Crevife -
were opened to let out, what is there:

If the Landed Men will not Retrench
and Reform, and their Tenants fhould
be difabled from paying their Rents in
Money. * They will have little to fuy for
themielves, if their Tenants fhould bold-
1y tell them, You are in fanlt, becanfe you
did not take care; to kecp our Coyn in the
Nation. S o -

 As Complaints may arife for the want

of Coyn, fo Arguments will be invented,

" by thofe that have Exported it in the

way of Trade, to lay the blame on the
War, and to perfwade us, That in a

- few Years, if peaceable times, we fhall

replenith our Stores ; but upon due con-
fideration, we fhall not find any reafon

- to allow of any fuch Arguments, nor to
~depend upon fuch expettations : It being
“impoflible, unlefs we redifie Trade, that

a ftop may be put to fuch large Exportati-

~ons in Bullion.

"“The great appearance of Eafe and

Plenty, arifing from the ufe of Paper-

Money in the City, may incourage Pro-
jeGtors to tell the Landed Men, that

_they may have the like Eafe and Plenty

in the Country, if they will agree, to
pafs a Law, to make Notes and Bills a
good tender in payment, and to pafs as
Money for Sums exceeding Five Pounds,
as was propofed in Print about t,wo,g@ars
SR B nee s
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they will deftroy all Credit both Pub-
lick and Private, leave nothing for our

fupport, but the Annual Crops from their
Land, to be made ferviceable by fome

Bartering Trade, defraud all Creditors
of their Debts, and difable the People
from making' payment in.Money, either
to the Publick, for the Support of the

Government, or to them for Rents,

make their Land fink away under their -
- feet, or be of little Ufe to them’; there-
fore they will do better to rectifie the
the mifmanagements in Trade, that we

may preferve and increafe our Coyn.

- The Northen Trade fhould be checkt, |

by laying great Duties on thof¢ Com-

modities, - which coft ‘us ready Money,

and by charging little on Naval Stores,

fince: To which if .they fhould agree,

if brought from our Plantations, where

we have an inexhauftible Stock, to be

had in return of our Goods;  But if

. that it be inconfiftent with any Trea-

ty, or Political Maxims: Then to give
fome incouragement, by a gratuity to
be paid by the Ton, to fuch as may
bring in, any {orfS of Naval Stores,

from our Plantations, in fiuch propor-
tions as may  be thought moft advif-

able, that Merchants and others, may
be incouraged to bring them, (not by
particular Contraés,) but in the way
of Trade, which cannot be expeded,
unlefs by fome fuch recompence, we
kA M2 : can
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~can put-them, upon an equal foot thh

the Northen WNations, who have a
great advantage by the cheapnefs ~of

Labour, and alfo by what they fave in -
‘their Freight and  Carriage, becaufe
- thofe Countries lye nearer to us..

- The Eaft-India Trade fhould be re-
duced to ‘its former Eftablifhment, and
Limited to export only 40 or socoo /.
per Annuwm in  Bullion, at moft not to

- ‘exceed 100000 /. and-as it cannot be de-

nied that the great quantity .of Manu-
faGured Goods brought here from India,
do hinder the Confumption of the like.
quantity of the Manufa®tured Goods of
Europe ; fo it may be made out, that
we have the greateft Share in. the
Lofs, -occafioned by the Confumption of
fuch goods. . ST e
 Thofe that mdy underftand fuch No-
tions, and Propofitions as thefe, to be pe-
nurious, malicious, difhonourable, or a
ftinting of Induftry and Trade, fhould at
the fame time offer others that will be ef-
feGtual for the common good, for it will be

~ but a little Comfort to us, if Poverty or
Enemies fhould come-upon us : to be found

Jovial, Gallant, Idle, divided in opinions
or minding particular Interéft, more then
the ‘Publick ; The alterations which have

happened of late Years, in the Affairs

of Europe, ought to engage us, to €x-

ert our beft thoughts, how to prevent
the Mifchiefs that threaten our Trade,

and

~~and - Nation. - We  formerly : lookt on.
the Dutch, as our only Rivals; now
the French by their indefatigable Induftry

to promote Trade, .and by their addi-

tions made to their Strength at Sea,
- appear more dangerous; and though.
we may hope, that a Union with Hol-
land, may long continue, yet we ought:

to be provided to conteft with both,
if occafion be given ; for what hath

been , may be again.  As .our Con-

ftant Charge and Expence,: is like to

be much greater for the future, to pre-.
ferve the Nation, as well as Trade, .
from the infults of our neighbours, {0 a
good 'and fure Foundation fhould be

laid for the fupporting of it. ~As the

- Freach have found their - ends in pro-
.moting - Trade, fo it is probable af-

ter this War is over, they will apply

- themfelves  Induftrioufly, to. increafe

theirs, and decreafe ours: and that

their greateft Councils will give their
- utmoft affiftance, : to the minuteft Pro-

je&s of that kind : No Craft, Coft

nor endeavours will be {pared , not on-

1y to undermine us, in promoting fuch Ma-

nufactures here, that may prejudice theirs,
but alfo to hinder our Foreign Trade,

by their endeavours in-the Courts of all

Princes, where there may be grounds
for any fuch attempt: As this War

hath- exhaufted their Treafure, and

~they have not any way, to replenith

their

16§
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their Stores,  but by Trade, Rapine,
or Conqueft, nothing is more likely to "
keep them Poor, then the continuance
of a Confederacy, againft {pending of
their Goods ; to which the long difufe
of them, ~and the Enmity, and- Jea-
loufies, they have Contrated by this
War, may conduce; Our endeavours’
for our prefervation fhould be adequate

in all ‘Circumftances, to our dangers,

which appear great. = As Fleets;i Armies-
and Trade fhould be minded, fo Debau--
cheries and Immoralities fhould be dif+
couraged, ' becaufe they have a Natural
tendency to Weaknefs,i and Deftruotion;-

~and to the drawing of ‘Gods  Judg-

ments upon us ; it being in vain to fup~
pofe, That bhe ‘that made the Eye, doth

wot  [ee. - o
‘But fuch Confiderations as thefe de-
_ferve to be handled by fome abler Pen,

that more perfect Remonftrances,and more:
fenfible Impreflions may be made, to excite’
us, to a due confideration of our ways, and.
to- take compaflion on ourfelves, thatwe-
may throw off, thofe inchantments and in-
fatuations, which have too long predo--
minated, and have recourfe to proper’
methods - to eftablith 'us 'in a goed:
condition, if we could ‘break the mea=

fures we have taken againft our felves,

we fhould foon break thofe, our Ene--
mies have taken againft us, and pre-.
vent our finking, under the great weight

~—

that
\ . :
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~ that lyes upon us. Luxure and its
-infeparable Companions, Idlenefs, De-

bauchery, Immoralities and Corruptions,
have formerly reduced - great Nations
to Poverty and Weaknefs, and laid their
Glory in the duft: Neither our Laws, nor
Superiors, can make us Rich, or Happy,
as long as the generality will confpire,
and combine, to make the Nation, poor,

~and miferable. But the many Miftakes
and Imperfetions in this Treatife, may
juftly occafion that the Author be cen-

fured, for having adventured too far al-

i -

ready, and that he went out of his -
Trade, when he undertook this Task:

But it being not defigned, to impofe, or

miflead, but chiefly to provoke others

of more Judgment, and Experience, in

matters of Coyn, and Mercantile Affairs,
to offer their Thoughts; It is hoped,
that fuch who have more Ability, will

Corre&t the Matter, without endea-

vouring . to corrett the Author, who
hath taken this pains, to demonftrate

the neceflities we lye under to endea-
vour to retreive our Trade, and fettle it

upon a good foundation, leaft - whilft

we are Scrambling who fhall get moft

~one from another, we lofe all, and

jultly incur the fentence, pronounced

by the Wife Man, He that is in love with

his follyy [hali perifh in it.

AN

FINIS.







