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VHE following LETTER, with the' Other Traéls, which

“have been Publifhed by the Author thereof, relating to South-

* Sea Stock 5 and alfe¥ fome Other Calculations and Remarks on the
 fame Subject, . which have not hitherto been made Publick ; will be
contained in One Volume, and will be ready to be delivered to'the

~ Members of the Houfz of Commons, at the Meeting of the Parlia-
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To the AUTHOR of the

CALCULATI

IN THE

White-Hal EVENING-POST.

OU have obliged the Publick with your Calculations relating to the Somth-Sea Company,
| and I cannot better make my particular Acknowledgments, than by taking notice of the
Miftakes which I think you have made therein. T B

& I fhall premife, That I take the Times of Payment of the firft Four Money-Subfcripti-
0T 4] ons, and the Alterations made by the Direcors, to be exa&ly as you have Rated them in

————| your Evening-Poft of the 4th Inftant ; and that the Publick Debts, fubfcribed and unfub-
{eribed, are as you have ftated them in your Evening-Poff of the 24th of laft Month, ex-
S cepting only as to a Half-penny per Annnm, which you fhort ftate the Long Annuities, as
you may fee in Page 177. of the late A& of Parliament, For inabling the South-Sea Company to increafe their
Capital; and with this fmall Alteration, the Matter. will fland thuss;. .t .- 07 R

¥ CATTRALICIT AT ¢

1t SubfCription.| 2d Subfcription. Bo‘thfSub(Eriptionsli ‘Remains. o “Total.”
o B A B SEEar ey | ey TRy A TSy
Lon.Annu.per 4./427,340: 18 91125,392 1 171 6] 552,733 16 3| 114,087 ¢ 12:04 666,821:8: 3L
Short D;g:q - 64,1;0: 04 : 0|l 33,656:06:0] 97,776:10:0 29,483 21651 . 127,260: 6 1

_ Subferibed. | Remains. |  Total.: -

The Redeemable Debts - -

114393788 - - - 12)152,694 : 07 ¢ 1 16,546,482 7+ 1
AP AT I P R S P
1. The aforefaid Half.penny. per Amnum being omitted, the firlt Sum in youry » e T
Eoening Pof of the 1 Tolant, ‘s hore flaed - - L 1§ - -+ - - o

of the South-Sea Company, tobe flated at . -

2. In Page 176 of the aforefaid AG of Parliament, you will find the Old Capital 2 ” raéBaa's of + 10
e BN - e ot oS ~’ﬂ Rt .

Butin your Gid Ruenigg Lot youmake feanly - .o
The Differenceis . . . .

11,202,710 ¢ 00 : 00

544134 :08: 10



oy Eﬂnk_Debt, equal to aPayment of the Sum fubftribed as at Md/hmmer, 1720.

[41

3. In your Article for the Stock given the Long Annuxtants of' the Fn-P: Sub %

fcription, you {hort ﬁate the fame L , e STt omom =03

In your Article for the: Stock given the Long Annmtants of the Seeond S‘ub- = , —
fcrxptxon, you fhort flate it~ © . s I } - - "_;-"':4»202“‘,:"0‘6',,/:’
% In your Artlcle of the Stock for-the Short Annuxtants of the Second Subi‘cri S : -
txon, ‘'you over-ftate the fame. - a e . g 25»000' 100 0D

6. In ‘your Evéning- Poft of the 13th Inﬂant in your Atticle oF the Prlcc pald by }

the Lonc and Short Anmutants of the Firfk Subfcrqmon, you under-flate the {ame - 1020

. In the Article of the Proprnetors of the Long and Short Annuities of the Se-}

cond Subfcription, you ovv;r-ﬂate the fame R U 99:999 : 10 3 00

On a Re-Examination of the Long and Short Annumes of the Firft and Second Subﬁ:npnons and {’catmg

the fame at the Rates you mention in your faid Two Evening-Pofts, you will find, th h iftak
the aforefaid Particulars ; and thofé and the 104, Error in ti Jon of the e e

and the under Com;utanon of the Old Capltal of the South-Sea Company,

bei
in your Evening-Pef of the rith Inflant, will come out as followeth ;. rwz. e arnended, your Celealains

The prefent Capital wxll thenbe 3,3,753,600. 03: °8Ta

dxi%gli% grg{:ent remaming Stock to be } 4, 8!0,5’79 to: OIra

The Sum to. whxch the Comp a{}

may at prefent: mcrea{é thexr Caplt 38’5640”9 1131000

wil the be - :
. "The further Stock to be dlf ofed of when all the faxd re-

. maining Debrs are taken in. P E RN } 4847’“9 13 sor.

And then the Ca;ntal of the Smrb Sm Company will beg
mcreafedto e -

And then the Sum w}uch in your Ewmng-Poﬁ of the 1 3ﬁ1 Inﬁant, you ﬂate at}
*21,979,842 l 034 _wilk comeout .-

i

And a&d thereto the Old Capltal of the Smth Sm Company - 11,746,844 108710

And m compleats the prefent Calnmi as it is,’ ‘when n‘uly {’cate& ' - . 33,753,600 03: 08;%

And, accordmgly, the Sum: which in your faid Ewmng-

, poﬁ of the 1gth Inftant; ; you make to amount to 7 2:7 89:0 19JI }72,-689,0 191 4 02#
‘2 5 will.come out only S

" Add thereto the Price paid.by thc Propnetors of' the Old PR
Somth-Sea Stock, for their Share of the prefént ; mereaﬁ:d C,a-}z 1,746 844 08 xo
pital, ‘bemg theu- Or;gma‘l Gapital at Par_ "2 = & » B

~ And then the Price paid by all the I’foynetors of the pre.}
fent mcvoaiéd Capxtal, wxll amount to ok .

But confidering the Tlmes of PaymEnr, accordmg to yout Evenin Po/l of the 4th :
Tnftant, for the firft Two Money-Subfcriptions, and. alfo for the Tﬁnrd and Fourth /-
Money-Subfantmns, *till Sepr. 29. 1720, at which Time they commenced to pay
Intereft, and that the Bank likewife- have their Annuity for. their Debt ’till thar
Time, there will be wanting, to make the faid Four Money-Subf'cnpnons and the

623,14; SELE 10

© Which being deduted, will reduce the.Price paid by all thc Propnetors of the
preﬁ:nt Capxta% for the whole Stock asat M:d[ummr, 13’20, to - §83’8”’7" 0 5

r:g

T

e Valuation of the Total o the Liong Annuities,

43,411,399 bﬁ u- o

22 006,755 ,‘4? 10y

34435,864 03 : 00 g; :

The




‘['sj

"Iﬁ‘he Capital Stock of the pre‘féﬁt ‘fioprietbfs-x;s [

-

\

i Brought over 838 xi,’ﬁz RN RY -}

_ 3
the prelent T S5 Tl T 33753600103 1082
. By your ﬁwéning-l’o{f(of the r3th Inflant, you make) -~ = . S T
the Profits ‘arifing to the Company by thc,Subfcriptions,ﬁgo,sog,wgg;9 fea -
"to be - T N R I R LA

82

- . But .the Difcounts“Befdré.'takénrﬁo- L

tice of, amount to - . i ;’ ¢ 623”4' 1r: xo;%

k Thé other Miﬁakestal.ken notice of Ay a g ,;j‘,

_ in your Computatiofis, .amount to. - - § 1,2,6’9,!2,,', 19; 9853_:. T S AL
' ‘ S T " 7505054 AL 0O7EE e

‘Which deducted, the faid Profits by Subfcriptions, will come ; e v

outonly . o~ e s el e (STTTTTERSSRERTY 50,059:022:07 00448

. This Difference will make no great Variation in- the Value of 100 Z Stock 5. bu -
you have omitted. Two other Particulars, which will make a very:confiderable Alten O
ration, and greatly leffen the faid.Profits arifing by the Subfcriptions'; vz The | . -
Money payable-to-the Publick for this Bargain ; “and; The Surplus Ptices of yyand| - -

3 Years Purchafe, allowed by the Company to the Proprietors of the L’ongaud Short:

Annuities, who have fubfcribed over and above what is allowed to them by the Pub-- 4%4:1‘\23‘,855'; 10 :Qtv" g

lick for the fime, For the faid " Annuitants, for the Stock and Bonds given them; .
have paid only their Annuities, and the Publick have allowed_the Company forthe | %
fume, only 20and 14 YearsPurchafe :: And thefe Two Particulars, you will find,
amount to < = - Do - i 1 o o o Y

" Which being dedulted, reduceth the Net Profits zi_rx"{ilig by the Subferiptions (and

prefent Right to difpofé of, is Part) to "7 o = .

h

I the Profits arifing by Subferiptions were 56,809, 1761 19 5. and the Ex?e{éhf éapigaranlz 33182,852L 45,
t. ! e,

as you have ftated them,  then the Proportion of every o0 £ Stock. of

Frattions under 1 4 efe Profits, would ‘be, omitting the
T - ‘ :.":, - ~ R

oL, ST vme kx5 220 4
© Add thereto the Value of 100 A Stock, exclufive of the faid Profits .- :

i

2 moreia

 And shen the Valueof roo . Stock wolldbe © 1L tnn il g
- But if the prefent Capital be as'T fappofe ‘it, - viz. 33,753,600 7 ' 3 sgaay L i KR
and the Nét’IE)‘rdﬁt‘s' arifing by the 'Subg:riptiohs; be "ognl,zﬁg:;,,g ‘5"’,2"9'251; ‘,7‘3-;' ¢ioia

; 3%%j;ithé_n‘th‘el’roportion of ‘100l ‘Stock of thefe’ Profits; wi% be, -omittingC - 1065953 T

o

BNE ¥

a Add gh‘greto ’tﬁq.V,aVlue‘: Q:f" 100 1. Stocky "vexclﬁuﬁx_}e; of the faid Profits
2 ‘Ahd,ff?;?n-fhe Va%lqe.is e g T * .. S e 906 ogg
© . The Difference between thefe' Two Computations, is 2. “< 2 0 Z o ggirzig

In yout ‘Rematk aftér yo‘ﬁf Cél:éﬁléti‘dns“ of the igt’ﬁ Inﬁant, you take ﬁét{c; of ihévfurprizi‘n ‘Gains of
the Company, merely by the Difpofal of their Stock, being at prefent above’ 50 Millions ; and that if they

7 an difpofe of the remaming Stock at the Rate-of 400 1 per Cent. their whole Gain, on this fingle Articlé, -
e many other Ways they have of increafing their

‘will then amount to above 8o Millions ; and this befides t.

Gains by Loans, by Intereft, e, ST
. Thave alveady fhews, ‘That your 5o’ Millions is wider 36 HMillions, and the furthet Gains will all fhore
of what you mention, even if the remaining Stock fhould be fubferibed for. at the Rate. of 400 /. per Cent
-tho’ by'ﬁzx;hwa B_arga»m, the Parchafers wo’uld lq@ abovq;r’gl,/,9.73-,-‘56'6;1, ,7; C T L e

It is certain, that the Gain of that Part of the Company which confifts of the Old Proprietors, is very

great, and would have-been vaflly greater,. if the Dire&ors icould have fupported ‘their Scheme as it was at ..
firt proje&ted : But there is no.Gain to the New Purchafers:; but, on:the contrary, a very confiderable Lofs: .
To ftate this Matrer, therefore, with Clearnefs, you fhould, from the Calculations you have made, have -

fhewn the Value of 100/ Stock in the prefent Capital ; and alfo, what the fame might be on any Suppofi-

tion you though fit to make 5 and thereby it would have plainly appeared, 'how much the Stock of the Old- ‘
Proprietors had been improved above the Original Value thereof 5 and alfo, what the feveral New Purcha-.

fers bave loft, or fhall lofe, according to the Prices which they have given, ot {hall give, for this Stock,

B il e TR

whereof the remaining Stock of 4,810,579 4 105. 134, which the Company have 3}35:935;2’96"17*65 N7
a e T T nT ¥17:0335

e -
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1f the remaining Debts are taken in by the Company, and the Long Annuities at 32, and the Short at
17 Years Purchafe, and the whole remaining Stock be preferved for the Benefit of the prefent Proprietors,
3006 /. Sonth-Sea Stock will not then be worth 200 4 11 5. § d. which is 5/ 17 5. 11 d. worfe than it 1s at pre-
fent. If the faid remaining Stock be fold, or fubfcribed for, at the real Value thereof, no Profit can pofiibly
arife thereby to the Proprietors of the prefent Capital, nor, indeed, any Lofs to the New Parchafers ; for af-
ter fuch a Sale or Subfeription, ti€ Value of 100 / Stock in the new Increafed Capital will be exaltly the
Jame as it was in the preceding Capital. Indeed, if the {aid remaining Stock be {old for more than the real
Value thereof, that will be a %ain_‘to the prefent Proprietors, but an apparent Lofs to the New Purchafers ;
but, furely, the Deceit and Fraud which has been fo l‘o’xigbpra&ifed with Succefs, is now too perfpicudus tq
prevail for the future. For if the remaining Stock could be fold, as you fuppofe, at the Rate of 400 /. per
Cenr. the Value of 100 Z Stock in the increafed Capital of 43,411,399 /- 65, 11 4. would even then%e under
244 L 1845 9 4.5 and, confequenty, the New Purchafers at qoo /. per Cens. will make a Gift to the prefent
Proprietors of above 155.4 1 4.3 4. fot'every 100 /. Stock by them purchafed. : ‘

You are fufficiently furnifhed with the Matetials neceffary for thefe Calculations 5 and, therefore, I doubt
not, but, ona Re-examination, you will do your felf and the Publick the Juftice to reCtify the Miftakes
which you have made :. And, if I have miftaken you, or mif-computed, you will oblige me by your-Explana-
tion thereof. And I fhall here. give you a fhort View, how the prefent Capital of the Sumrh-Ses Company,
the Value thereof in the Whole, and per Cenr._ appears to me, and how the fame would be, if the Company
take in the-remaining Publick Debts, and preferve the Stock for the Benefit of ‘the prefent Proprietors ; and’
- ‘alfo, how the fame would be; if the remaining Stock of 9,657,799 4 3 5.2 d. 75 Thould be fold at the Rate
of 400 /. per Cent. as you fuppofeit. - 7o Lo ST HINT B e e

: e . /. 54 . 5
The Capitals - - - - | 3%753,600: 3:8 .2 33,753,600 3
It0

T ‘ 873l 43,411,399: 61 11
"The Value of the whole Capitals .| 69,688,897 1 02| .67,699,410+ 13

AN PR

.

The Value of 100 /. Stock in the% L Decim. Lo Decim. L Decim.

. faid Capitals - .. - - S} 296 46359697013 '.,2"°~°-~- 56945130129 | 244 93706474909 |

.

T perceive, that in feveral printed Papers, grcaérThin§ the I
South-Sea Company, towards the Subftribers of the Publick Debts ; and their Moderation,’ it {eems, cannot

be enough extolled, in reduicing.the Price of their Stock from 8oo /. to 4007, per Cent. in favour of the lafk.
- Subferibers of the Abfolute Terms, and of the Redeemable Debts 5 and.alfo of the Money-Subftri tions -

which were at 1000 /. per Cent. But notwithftanding this great Reformation, it appears, That the oney-
Subfcribers have flill a very bad Bargain ; and altho’ the Proprietors of . the Long and Short Annuities are-al-
lowed by the Company a very great nominal- Price 5 yet, in Reality, according to the intrinfick Value. of
this Stock, they have fared much:worfe, by fubmitting themfelves, - with an implicit Faith, to the Difcre-
tion of the Diretors of the Somth-Sesa Company, ‘than they would have done, if the fame Confidence had
been repofed by them in a Bririfp Houfe of Commons. But thefe Creditors having, in a very particular man-
ner, a Claim to the .{uﬁice,of the Legiflative Authority; Lhope, this eng imprudent Step of theirs,. will no
ways deprive them thereof’ and thata Britjfh Parliament, which has been always fo tender of Publick Faith,
will not faffer their juft Creditors to be defranded by the Artifices of wicked Men, who have craftily.-lain.
in wait to deceive. You may eafily compute what Prices the Firft and Second Subftribers of the Long and
Short Annuities have had for 100 L.per Amnm, according to the prefent intrinfick Value of the Stock 3 and

alfo, what Satisfaction has been made to the Proprietors of the Redeemable Debts. And I fhall-here give

you a {hort View, how that Matter appears to me 5 which you may at your Leifure examine.. - ceL

| 100luger Anoum in the Long

|1 Subription | 2d Subeription.|1ft Subfeription] 2d Subeription.] .

' ; \lfric_e;s pald . bo. '-2,164 : 15.5_5 1‘81617 8 '(,~108'V: 8‘;:11"0‘ : '9,65” 945 56 : ‘ij5’1=1’ 77

The Price Pzilic'l;vt‘o' tﬁe :Pfo{)lrietors of. ;he: Redveeﬁ'nabl'e" Debts dbe; notfanjq’unt‘»‘té u .r5 d in," the i’ound 5 )

. and the Cafe is pretty near t ¢ fame of all the Money-Subfcribets at 400 4 per Cent.

‘Asto the other Wéys; “of gaining by Loans, and by Intereft, a’fé'.jybul‘dn!y hint'at ‘ the fame in ygu‘g:b
Remarks, but make o particular Caleulation what the Value of thofe Gdins may be : ‘And fince, 1 prefume,
you can {o eafily come 4t the neceffary Information, *twill' be of Setvice'to " the Publick to” ftate this par-
ticularly ; and when you'go- abont;this Matter, you will; na doubt, flate what the Company have gained
g LT TR e gt T T T e R T T R SR

. orloft, by lending goo A and greater Sums, on the Security only

£ li06,330607: 61 5.3

s are faid of the Generofity of the DireGots of the

- it is to be ho]icd, that their Conftiences will Iafh them intoa full' and tho

e e - T

[7]

: of 186 /. Stock. it wi
{erve your Conﬁglera;xonz Whether the remainin%Paymems' of the TIhoxgdl l%fg;%y-Sﬁgﬁ;f;ﬁE ?ggir:v ello;{el
p';irb(?:’:té; Eidhﬁlf:?hm} Lw%s In tl?'e; Whole) WH, not be very precarious, unlefs the Value gf Sb'mb-Ség’ bg’tc')clé‘
J‘M"E‘ ompanly)r{ ined than it has been h;tlvlertvo (lion,e‘ by any of q& Advocates of fhe Directors of the Sonth-

‘This, Sir, is what I have thought needful to obferve in relation to yoir Calesl s and & 1
B Sy L S N 'v B [ 3

now give me leave to recommend what follows to yours, and the ,fcrioyus canﬁﬁﬁ:ﬁiﬁ’fff? ?hftl,g’iizgéfj rﬁ'

the Sosth-Sea Company 5 viz. That to indemnify the Purchafers, who by the Condu® and Fxam le of the

faid Direttors, have been drawn in to give high {’rices for this Stock, it will be neceffarv to fi Pr he Va

lue thereof at the Rate of rooo /4 per Cent, 5 and, : The padtont Gl

muft be eftimated 4t < z a‘CfOrdjng; to th.at; Prié‘c? t}_id Valu;:;f;i‘g 3; ‘:fe“: Capital
N e v Do Doy 39DE3000Li g7 g
But the real Value of the faid Capital is only O 69,688,897 1: o 1%

‘8o that to” make this Capital worth 1000'.. per Cén. there is a Deficiency of 267,847,104 16 425

That'to" fixpport"thé Yalhe‘_pf tlns Stock at ‘the Rate of 400 . per Cent.

ted at oo the faid Capital muft be eftima-
e LTS L T 135,014,400 143 1143
- But the real Value thereof is only ol IRE RS N 69,688,897 1: o1

. : L ] ) 090,097 5 11 033y

-So that to make the fame 1 400 Cont. there is 1 Deficien of - ool
‘ make the fame Wo\rd‘l{;}po.’l. [u?r E"e"n;t.k thcrexs a Deﬁcmg;y of . . 651325,503 ¢ 13 1 1043

It will not, furely, be pretended, That the Profits of the Company’s Trade, and

- and Advantages t6 which they ave at prefent intituled, will be in ffici y : g

Alterattons in the Sonth-Sea Scheme, the Direttors {eem to admit, - that 'itu;r?no: b? f}:;f)}&engt?ﬁi If;«t; '
Price fbaxy 400 L. per Cent. 5 and thereby plainly acknowledge; that more than a Motety: of the Lof? {u-
??{l{r}?alr?iy r‘t‘;chQée;i{ m&th‘; S;oik. 1% altogtft}igr irreparable : And.what then can be poflibly offered iri the
uitteation of a Gonduct which has brought Ruin and Deftru@ion upon fo. i ‘ ilies:
Perfons 2 - But if the Stock cannot be, fapported at above one. Iialf;of;tggoll’lricoe ‘gzalghi:}lﬁf:; ﬁv‘;nggiv 11:?
it, H°Wh,_gfe?dzy muft the general Calamity be increafed 2 And; I belicve, it may be. il with Trath,
That t Je‘E.xg_c‘,‘ut,l‘oners of this Scheme. have done more Mifthief to particular Perfons, and to the Nation
in ,g;nergl,_ in a few Months, than' the moft expenfive War we have been :at any‘Ti;ne: ingaged. i
. So geeat and goneral 2. Calamity to the whole Nation, muf, in fome Degree, a6t every Membor cf e
(}ll‘ommun'?ity,. ‘thbl” n?levfo ’ﬁe;alrly,,ag thofe who hziv;é“bee;l;tl;le’ :ilirmgg}aef?g%;:;e
thexe arc many texions who have becn intirely unconcerned in the Stocks, who will be hurt by iftrefs:
which has been b{pu&b{ upon others, and who have the Mortification to?féexm;vxiy dfs 31%%:?12;:1 CRE)I;I;‘;:;:
%‘2;1‘1 ﬁ?;:];::?a’ eFr;:)i: : §f1;\mrclledfa‘r.1(% undﬁng;{and,, }v:hnizh rﬁis, fill: more moving,: the’ Defolation of numberlefs
1es and e - And, lurely, when {0 much’ Mifery is'in full- View, ~g d-natured: e in -
the Pofféflion of a_great Eftate: honeftly acquired, may ‘be. faid rather to 'ﬁiﬂggérh::‘t uel:jiynl/[l;??é. ev'&rflhzlt: ’
Agonies then muft thefe Men feel, who have been'the chicf Authiors of {0 great’.a Woe ! ‘and who are in
‘h?-P‘»’%r%fi«h”f large Eftates got out of the Plunder of their Country, anc§ “the ‘Spoilsof thefr Fellow-
Citizens ' The fad Profpeét of the Miferies they. have dccafioned, muft neceffarily Gl them with Dread
e troubled Sea when it. cannot reft; and ‘their Anguifh approacki
nd in order to. cure their prefent, and prevent their fiituré Pains,

aﬁ'é& every M‘emb& of t‘h’é
1s thereby.  And, I believe,

and Hotjor ; their Minds muft be like th
near to that of the Damn’d below. . A,

gotten Wealth, and to do all that is in their Power to repair the Mifthicts 1o, 1 e, As fo-thofe |
ghq hax;‘c gained by Trading, in the S_tocks,‘“w.i,thc)ut, uﬁnggny.Deceit ;or.l];r:udi Ya,fé“’:;hf}°§;§;e ﬁgﬁ‘;;“ﬁfg

cafon %l-th‘shMyﬂ?Y of Iniquity, their Café is very différent ; but even they, I hope, will think it more .
;_zg;’;a}r:; ;hi:;;gell)z %;fgtuegmtshfhﬁilg be moderated, than that others thould be intirely ruined, or that 2.

- Lax | n the | 1, to repair . thofé Eofle ey o e g Ty ICE, ¢ 2
been gotanly in che Way of Gaming, T Lo 400 10 fanlify e Effates which have

horough. Reftitution of their “ill:

The Evil complained of, is plainly feen and felt 5 and I would to God. it were now ac. efer ' wid s,
e : S O 8 PRy 1ecn and. re 0d, it were now as- ' to ;
a§g wasonce to ﬁﬁa"e vrever;tvc.:d,_xg.,‘ A moderate Avarice in the Direétors of the Swtla‘-&‘iz éi{zp;?iymggfl% :
e e,rffi.f??egr,ec of Madne£s in the Dealers in this Stock,. had been fufficient for the latter 5 but how to find.
?F 'l ﬂ;); arge enough for {0 great a Sore, Hic Opws, bic Labor eff, will be 2 Work of g‘reat-’Diﬁiculzy 5 and;
it it can be thoroughl vqﬁ':&gc'l;' ‘wn_ll;_rem;‘un‘a.ﬁla,ﬁmg Monument to all’ﬁitur‘e‘»Ages ‘of thé confumimate Wit
«dom and Goodnefs o the Britifh Legiflature,” =~ 00 UL TUE S8 P N R

Thall not at preferit exprofs my I filly on this immeracs Subicds. ko 1n e
ity of dotng 1o ot breismy felf fully on ‘this impoitant Subjet ; becaufe, Thope to hive foon ki Op.
portunity of do_ullg, it, whiere it may be of more Ule t‘r’? the Sh&'ér{:rs"l,’h 'peirtiéfxlar‘, ?:?:d‘,:d n:,; ggﬁx?t?)f) Yn ;

xg}f:;rbaiprl {hal ‘.;h, ver, mention fomc?ifcw: Thmgs, ﬁjom"wlijglj;; Pe;hagf, my Sentinients in this Matter

1 As
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1. A§to the patching up of the prefent Scheme, which has been fo barbaroufly mangled by the Mana-
gers thércof, or the fubftitutin of any other of the like Nature in its room.; it may, indeed, ferve to con-
firm thofe in the quiet Poffeflion of the Eftates which they have gained by Plunder and by -Rapine 5 but
will go but a very litle Way towards the repairing of the Lioffes of the prefent Sufferers : On the contrary,
by new Opportunities of Deceit and Fraud; more great Eftates may be got by the fame Methods which have
been lately pratifed, and the Number of the Sufferers thereby increaled ; and. by one Plague’s fucceeding
another, what the Grafhoppers have left, the Caterpillers will eat up ; which muft at laft end inan mtire .
Defolation, and render the Ruin of the Nation altogether itretrievable. ‘ L o T

) z,‘ T'am gerfwaded, that there is not any ‘on.e Sufferer who can be {0 'partial, :ev)en to his GWﬁ Mis’fc‘)rt}ines,ki
as to expect, that the Parliament, by effeCtual Funds, will make good the Value of Somth-Sea Stock at the:
Rate of ‘1000 L. per Cent.-; for that would be to incumber. the Nation with a new Debt of above 267 Mil-

lions, in lieu only of about 7 Millions which the Publick is to receive from the Company 3 and if it {hould

be made good only at the Rate of goo /. per Cent. this would not repair a Moiety of the Lofs which hasbeen
fuftained by the deteftable Execution of this Scheme, and yet it would'amount to above 65 Millions ; and’
deduting therefrom the Money payable by the Company to the Publick, the Debt of the Nation; inftead of
being leflened by this Scheme, would be increafed to above double what it was in the Month of Marchlaft.
A Redrefs, therefore, of this kind, cannot, furely, be hoped for ; and the rather, that the Gainers by this:

Scheme would reap more Benefit from a Relief of this fort, than thofe who have been the Sufferers thereby 5

and ’tis their Caf¢ only which deferves the Confideration and Compaffion of a-Bririfh Parliament. = -
3.1 do admit that the Dealers in this Stock have atted ﬂfeely and witho’uf Compulfion's yet, confider-

ing the Diabolical Artifices which have been made ufe of to deceive and impofé upon them, fuch as till now

were never known or heard of in Britain ; and the Infatuation, which, for fome Time paft, like a Pefti-

lential Phrenzy, has feemed fo-univerfally to {eize the ‘Dealers in all kinds of Stocks; I cannot help being of .

Opinion, That all Bargains fince the Firlt of Jannary laft, relating to all kinds of Stocks, ought 16 be efteem- -
ed of no more Force or Validity, than ‘the Bargains of Children, Lunaticks and Madmen ; and that, asfar

as the Thing is practicable, everyBody ought to be reftored and reduced to the Circumftances in which they -

were at that Time, But without having recourfe eitherto Fraud or Lunacy, I will mention oneInftance, which,,
at firft Sight, muft {lrike every itnpartial Confiderer; wiz. Thofe who bought  Sesth-Sea Stock, or, Sub-
fcriptions, at the Time when the laft "T'wo Money-Subftriptions fubfifted at yooo/. and the laft Subfcribers ot
the Abfolute Annuities, and of the Redeemable Debts at 8oo L per Cent. putchafed in a Stock which they
had then Reafon:to believe to be ‘about Forty Millions more valuable than the fame is fince ‘the Alterations

of that Scheme, - And is not then the Nature of their Cafe greatly altered from what it then was 2 ‘And can’.

an Execution of Contrads, relating to-this Stock at that Time, be now compelled in a Coiirt of Chancery,

* asthe Laws of the Land at prefent are ? And if not, thereis the fame Foundation of Juftice-and of Equity,

to vacate thofe which have been atually executed, and to oblige the Sellers to refund : And ‘thould “there,
need ‘any Explanations: of fome little Difficulties in'a Cafe of {o extraordinary ' nature, ' can there be any
Doubt that the Britifp Legiflature will-be wanting therein 2 T'am fenfible, that the Plunderers of their Coun-
try will raife many Objeétions againit the Dottrine I advance 5 and I will readily own, that it canhot effect
ali,-that 1 wifh for, becaufe of the Money loft to the ‘Sufferers, and'loft ‘to ‘the Nation by, the Foreigners,

who have made their - Advantages of this Scheme ; and by’ the Concealments at"home, which may not be:
eafily come at.  But notwithftanding. of all this, 'I will venture to affirm, “That the prefent Sufferers will be:

more. effeCtually relieved in this- Method, than if the Parliament thould fabje&t the Nation to-an addi-

tional Debt of near Sixty Millions, by making good the Stock at' the Raté of 400 /. per Cent.5 and of

which, thofe who have already gained by the prefent Scheme, would have the greater Share, By thefe Tn-
timations, I would endeavour to detach. the prefent Sufferers  from the Workers of Iniquity, ‘and then They

~ and. the Nation may be fill preferved 5 that they. may depart fron the-Tents, of Corab,” Dathan and Abi-
sam, and not be fwallowed up in their Guilt 5 ‘or, which is ftill 'worfe, that they may not join with them -

in thofe Meafures, which-muft foon‘end in their own, and in the Ruin of their Country. 1 exprefs my felf
ith fome Warmth on this Occafion ;. bcc(a‘uﬁ; I think, the ‘Time' 1s come, when an h?“?ﬁ:Man;m“ﬁ‘i‘Pieak

eut, and fpeak plainly. =~ -

4+ This leads me to declare my Opinion with great Preedom, That cqnﬁdéi?ing' the, pfé'f'e‘h‘ti.vslithatiog" ot

our Affairs, 1 think, the Parliament is in Juftice obliged to releafe the Seven Millions payable to the
Publick by the Somth-Sea Company, becaufe it will be better to do fo, than to_incumber the Nation with a

new Debt of 267, ot of 65 Millions for fo finall a ‘Sum; and becaufe. I can never fuppofe, that a Britifh.

Houfe of Commons will think it reafonable to difcharge any, Part of the Publick Debts, by fharing in:
Gains and Profits, which now appear fcandalous and infarous 5 tho’ it is certain, that by difpofing of this

Stock at the Rate of 150/ per Cerit. the Service of the Publick ‘might have been complied with, and it
would have been in the Power of the Parliament to have fapported the Stack at that Price; ‘without any Pre- -

;udiée to the Nation, = Such a generous Precedent, fet by the Legiflative: Authority, muft fhame all particu-.

ar Petfons iato the Imitation thereaf, and leave very little Work for the Courts of Law or Equity, in deciding -

Controverfies on_this melancholy Subjeét : But as to thofe; if any fuch there be, whofe Confciences are fear-

~ ed, who'are deaf to all the Reproofs and Exhortations'of the Chriftian Religion (and, I hope, the Minifters of .
the Gofpel of our blefed Saviour, will not be filent on this Occafion): who have no feeling ‘of the Miferies of. .
theit Fellow.Creatures, and who laugh atand deride the Rewards and Punifhments of a Futare Staté 5 1 ay, -

as to fuch Perfons, the Honour of the Legiflature is concerned to compel them to do that Juftice, in which,

for want of their voJuntary Compliance, they will have no Share of Merit, - But if all T have propofed fhould

ot

 lieve, they will:be thoroughly convinced, That new. Opportynities of Deceivin

~ an Honeft Man, if he bad knowingly offer’d in Payment a Counterfelt Guinea, ot

‘mination, and rejoyce if any better ot jufter

have fat in fuch a Parliament ;-

: Lex. eﬁ_a,,ﬁ‘ is;:a*:P,l.‘inc‘iﬂe thich.limt?”ibed: early; and from which, by the Help oF G

Wy,

A R :
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not be fufficient (as, perhaps, it may not, for the Reafons I have #ienti
5 s . L "2 b s nave
;‘"h?f’?‘ly ﬁt‘ﬂ'ered gy ih;“‘°W“'.I“d?ﬁ?°‘1098, the Charity of :hé“ﬁﬁiﬁiﬁ’nemma r fupply what fhall be t
t‘,;{;k"?f gagatln%,atﬁ’ 5] hdngﬁeivxf,'fgf“t any gfat acfl.ditiondl Burthen on the Nat i uR%ngW isata‘ihiﬁ:i?}f :therf
ink, 2 good-natur'd honeft Man can or ought to fay for the Reliof of unhappy People ; 3 ch as, 1
fire more, I:frankly declare, hav Share i1 faine e heliof of unhappy People ; and thofe who de-
ehei Comttry + o e g o ey - and, L shik ey bave'no Tide. o the Compaion oF

This leads me to take Notice of Two Objeclians, which, T am informed, are made . S
- o L wo Ubjections, which, I am-informed;al ide aodi il b s TS
e f S ot e aly bl ‘i Ths he Dot S - oy oo o
o et ‘ : 0 no-have unhappily fu: d ‘b P ! ael, 0.
‘ia::ﬁ.all.‘i; etc;x:cés tto 1{mrt: thc{_ Pﬁbhck ‘C’t‘edlt.' This.is, Egjdejéd,: ;:;ry' evtet;?fx;rcﬂ?g:?fnl“a‘:a‘s Stoc}%  and’
R S Faaman o T ity i s i g e s e
, 1 ) intit 10 4 Ve 6 and : ad the.
g:)rerst l;)f tikélsg Ngt}ioncwoulf@—epdeavour to fix upon' me. Tlcl)ear,v ?g d‘olubetl:c?ﬁigl?ai‘?o&fc?g qg:t:,ha‘t; tie Phin
to i etn; TS e }r‘y xl)‘..the unhappy Sufferers, of whofe Ruin they have been; the wi?ked«x}‘fe;}:o B
andu“}ﬁilc'},‘ ﬁ?&?ﬁ;&wh o avedtaken great Pains, in hopes 1o have prevented the Miferies whyic}l: I(f)'rs’ f e
B in ‘ChaPBeml . And Ican affirm, with Truth, That I have as tender a Senfe of th arefaw;
é)omﬁi;;asgnm: i?ai; M:;lgﬁbgy .flepoiéld 1:"; Coﬁﬂi%“tg towards. their Reli¢f, as any Member of, t(ii;étltle;;gl 2{:: -
Lo 1S, /4 L 1 brstas. - 1 thougnt 1 hae {ufficien vt atard e J e ‘
in the Ninth Paragraph of my Szcond Ppﬂfvri%i; where I éxf)‘;ir‘}i‘l%i;%aftffugnf,;‘i‘?f';i% 3:2 icions of this kind;. -

¢ my Heart bleeds for thofe who have been innocently drawn into their Ruin and Deftruction Many of

-« thefe Cafes are within my own Knowledge, and have affected fome of my

s b Relacions. Aod i€ uny Thing can be done fo heic Rele i the fucced e Sethons SF Do sy
confifient with the Intere(t of Gredr Brirain, 1 fhall as heartily concar therein, ‘as any Membos of oo
s Houls of Comunons ; But there is one Length which Ll never ) ool any Meiber of die
"“‘Q'F}é;:fim‘toe?ﬁlé’y Iartl ‘Wa?t’ "yltf" To contribute to the fupporting, for a whi?é “what appears c;lr.)w'”ot Qée' :
. poelom Suforos sy remiLrc i L Ten o i, Gainers nay ncreale their Wealth, and cht he
« Bl atlalt, end the more fatally to the Mooy sertain Ruin of a greater Number of People, and which
it e ¢ more fataly. to.the Nation. 7. And [have now more fully explained whatmy Senr
‘:.Gteq,t,é}].;ow@?es. are to be made to the Paffions of Me'~ . : - \H,‘ A
furely, they Tiowld no poisic the Refentmenes againtthee yory beit Feroaes ey
they corié to canfider coolly what T have wrote, they will feem mo in the Numbes of £

F.f?.‘?‘fgﬂgs.‘;‘ but; -
elith | perfuaded, when-
:Numbc:rggthegu And, Tbe. -
towards their Relief, were that Method either Juft or Honourable, 1 belj g, would go but a little way

st i R e Iehot el sl Tt 1 e B o
himfelf had been impofed upon'thereby. The Sufferers Crown Picce, altho’ he
and moft agrecable, which is the leaft expenfive and bl’u‘then
Whom&lh%y have been plunder’d and deceived, will haveno Sh
mons ina !

fome t§ their Country; and in which thofe by
think differently from me in this g;rticular, I Ihall,ar:; . lt;t gy?DMu:Jy?nty of the Houft of Com-

that which I have pointed at, .- fﬁfod fan F)e fo_u.ijdj“gug, ﬁ)r,-t:he Rehefof thefe Sufferers, than

I cannot omit to écquaint_thc Readér That;; I h.a;f'e' h : .
account of my declared Enmity to the Vile Execution of he dongh s
ta the Tower, ang expelld the Houfe of Commons, at the Mecting of the Parliament ; and, That my
ife is in Danger from the Refentments of thofé, who'dhiink themfelves injur'd by what 1 huve weote,

threatned with great Mifchiefs: o,h‘,\'

As to the firft of thefe Meraces; 1 laugh at, and defbife it. having ot 1o Ko the
s : e Meraces; 1laugh at, and defpife. it, having-the H : oo
it o . e, T3 New Py sl by e b oo o s B
¢ Fn-0ea , I know.not what might have been miy Fate : .But, *tis very probable <

ind If 1 had, the Lofs of ey Sent thesein oo

3

s of my Seat thei¢in would not havemuch afflicted me.

As to my Life, I have the Seqtitity of théLaWSLof my COuntl‘Y, anci I defire no mofe : And if I ﬂmulci :

happen to fall by the Hands of an Affaffine; or a2 Ruffian, 'tis a Difafter againt which the Guards of the

greateft Prince or Emperor in thei World, can give e s (S ; Fuar \
hei World, can give no Protection ; for, Qui vitam fyam defpicir, Magiffer~ ©

eff tne. AlLT fhall add on this Head is; That from my ST (
R : ; d is;” That from my Youth T have been of Opini ST
sot b thoroughly an Honet Man , and thaf he-who wil be fighted from doing b Door dhoe Bows of paean

does not really deferve tolive. I am now dii Old Man; and cannot hope to fpin out the Thread of Life much,

longer 5 but were Lin the Vigor of Youth and: Healthy and i

would facrifice all with Pleafure, to fupport the Libettjps and n poffeffion of the greateft Eftate in Britain, § -

Tl'lle Intereﬁofmy COll,ntl' . Sﬂlm,Po}’”li‘(ﬂP"@mﬂ‘? E
Inever will depart,

) A‘s:té) thé other Objection relating to Pybl;
fhew, That any thing inthe faia’ég,;,-;,,,’;!
when fairly and impartially confider

N

Credit, 1 Givéallg the Plunderer§ v,of my Country 2 Defi :
Book T have ever publifhed, has the leat Tendency thar

e

ed) fully to relieve thofe who have -

are fincerely, That

ng Seffions of Parliament,

L doubt nat, will alfo efieem that Relief the beft

acquiefce in their Deter-~ &~

hemeé 5 viz. That I fhall be fent =~ '

’tis very probable; Ifhouldnot .

i



- monfttoufly abfurd, -as no ways to deferve.d {erious-Conifutation, - -

concerned thereini o~ oo S e

. fincerely repent, and bring forth. Fruits meet lfér‘fl{gqutahcé. :
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Ithai’r’e':héar&. the Objection only in (generz;,l Tyermsj,i and a’xﬁ,» .tﬁjerefore, intirely at a Lofs to guefé on what

Point it refts. If by Publick Ciedit be meant, The fupporting of South-Sea Stock at 1000, at 6oo, at 400 L per

Cent. or at any other Price above what the Faith of Parliament ftands ingaged for, -I-am, and ever will be, a
declared Enemy to all fuch Notions of .Publick Credit. -For thefe are the: Notions.which have inabled Fo-
reigners to rob us of our Gold and Silver, and our Plunderers at Home to defraud’ and deceive ‘their Fellow-

" Subjeéts: And, furely, ourlate fad Experience, ‘will make Notions of this kind, for the future, the Abhor- -

rence and Deteftation of every Honeft Briton.. - -

May not the Compﬁny dfﬁrk—ﬂéi/diég} cry out, with equal Reafon, That Pablick ':Creditfils‘;md‘c;né,:Be';
canfe their Stock from 300 /. is now fallenbelow 20 /. per Cent. 2 And is there any one of the -Babbles, as the
are ufually called; which have not'the faime Foundation:of Complaint ? Surely, fuch. Notions.as. phg{é are {o

* The fhort of the Cafe I take to be this’; viz. That the Faith of Patliainient and Publick Credit ‘(which'in
my Ditonary are convertible Terms) ftand firiily. ingaged to repay to all the Stbjects of this Nation," and
to-all Others, the Sums which they | w'd i ke2) d for the
the adventitious Advantages of any of the Companies eftablifhed by Ags ' of Patliament, the Purchdfers' of
Stock inthe faid Conmipanies, imay. value as they think fit 5 but, furely; the Publvxcl.;‘ Faith o Ql‘c‘d;t ismo wife

oy

* T remember the Tinie when Bank and South-Sea Stock were fold far below the Value of the Debt duc from
the Nation. This was, indeed,” a’Difteputation‘to Publick Credit, and ‘which_évery Honeft  Englibman.
ought at that Time to have fupported : - But,’ alas ! is it not too notorious, that inftead of this, Men made
Advantages of the Pannick Fears of their timorous Fellow-Subjects, and of the Publick Diftrefs of their Coun.
try, and thereby raifed to themfelves greatand immenfe Eftates 2 Such, I'mean, as were efteem’d fo, ’till
the South-Sea Scheme came upon the Stage. And upon the whole, I think, I'may with Truth affirm, That
the Words Publick Faith and' Publick Credit, which truly are, and ought'to be Sacred, do, in the Mouths of
fome Men, mean only thus, Give us a Pretence, or Colonr of Law, to plunder.onr Conntrg,.aud. to cheas and de-
frand onr Fellow-Subjects.~ -~ oo e

T have draivn out this Letter to a much greaier‘Leﬁg'thv than T at firft defigned, and’ Ihé.ll";phtl@d:: it with
* affuting you, That I bear no perfonal Il Will to any fingle Director of the Sourh-Sea Company, and hope,

"That thofe of them I know, “are in the Number of the Minority,” who have ftrongly protefted againft a Con-

du& which has been {o rairious to numberlefs Perfons, and fatal to- their Country, I heartily wifh, That

every Man of them had been Innocent ; and the next beft Wifh ﬁ?:‘hé‘: is;” Tha‘_t:‘t_he:y may ipeedlly and

1720 Oﬁober o

have borrow’d, with the Intereft ftipulated for the famie: ‘Butastoall .

+ from 1000 /. 10 goo L per Cent. difcha

ek T'Hf;ibi.'ﬁ-'efenc‘é between giving- Stock at ‘the Rate of )+ = s

giving the fame at oo /. without the Dividend, to the | .- o

_ Money-Subfcription, will be foind to-amount to 3,538,027/ |

Gent. 15 - )

L]

0/

EE LI roor s
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3 % HAVE taken Notice in' the: Aforégoing, That the Value of the Sinsh-Seq Cavi -
m;’é%ﬂ@% ‘ﬁ’ leflened about Forty Millions by t%e l%"té Alterations 5 and, indc“g‘g?btﬁ?ﬂPg;};l;ﬂgi%
g}%(ﬁ §3%3(s:< which the Third and Fourth Money-Subftribers are difcharged, amount to above
col | g . Thirty-feven Millions thereof. ~But if the,Purchafets,-',beforcﬁ(the%erAlterations,r proceed~
g%gﬂﬁé%ﬁ %3(& “ed on“‘thefSupsoﬁtlop‘, That there wonld be no Change made in. the Sub{'criptioné then -
%&G%h%w fubfifting, and that the fiubfequent Payments were fufficiently fecured, and that the .
% % - remaining Stock would be difpofed of at as high a Price, at leaft. as it was to the lait-
Money-Subfcribers 5 Lfay, if they praceeded on thefé ExpeQations, it is evident, That the Capital of the
Sonth-Sea Company is “above One Tundred and Thir?: NEIHOHS"ICfS .valuable fince - the: faid Alterations, .
_than they imagined it to be at the Time they became Purchafers therein, ~ It is true, that the Proprietorsf 3
in whofé Favour thefe Alterations have been made, have fome Benefit therefrom, viz. The Proportion of
thofe Abatements, which would have been fhared by the Proprietors of the Old Stock, the firft and fecond
%[o?ey-iubiéﬂbers, a}x:d{t(}lxe ﬁrﬁc‘ S}l:blfcgiber;_ of theh L?n ‘imd Short Annuities ; but ’tis then evident, That
thofe ‘who have purchafed at high Prices from the faid laft-mentioned Propri will: great Suft
ferers by the latePAlterations\; which are as followeth, viz.- : P ‘eu»)?s’ w‘;ll‘be e great Suf:

¢ The Reduion of thé» lag Two 'kMénéiy‘-S\yxb‘ivé.ﬁpti(‘)'ns L L
m 1000 rgeth them. of the§37~ssoomoof= c@:0 .
Payment of - e e e Y T e e

- -~ e e

400 L per Cent. with the 10 /. per Cent. Dividend, and |
Proprietors of the Redeemable Debts yithe fecond Subferi- " o o o s
bers of the Long.and Short Annuities, and to the Bask for 35,380,275.2 13 1. 0" -
their Debt, and the 10 /. per Cent. allowed to the Fourth [~°~ """ .

11 s 3d. 1§ inStock ; ‘which at the Rate of rooo /. per |

B

" "The remaining Stock to be difpofed of, when all the Publick Debtvs‘ate"faken%_ P i e

in, as before flated, is'9,657,799 % 35 2 d. 3% ; and:the Difference between dif- (- _ - ARSI
‘ d at ,‘he Rate only of 400'/. per. Cent. 51946194 * 19 '9?3‘

ofing thereof at the Rate.of 1000 4 anc
which is now the higheft Ifri;)e"¢}gpe§igd)‘

Il - apederes s ond

Perhaps, the faid late Alterations were abfolutely neceflary, and that further Alterations may hereafter:
appear {0 : But what then canbe faid for the Conduct of thefe  Gentlemen, by whom' the People have
been deceived and impofed upon in giving fach high Prices for this Stock 2 Can it be faid, with any colour
of Truth (though I know it is faid), )Tﬁatj the DireCtors are not anfwerable for the Folly and Madnefs of -
thofe who thought fit to give fuch Prices; when ’tis notorioufly known, that they themfelves have been the
chief Promoters and Incouragers thereof, and have been the greateft Gainers thereby2. =+ - R

Was it not in their. Power to have checked, wnh Eaié; this E:lmemity of Folly, and thereby to have :

prevented that difinal Mileey, and Ruin which has fnce'hap
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‘ inni i ditors, and others, fhould

ly to have declared at the beginning, That gll the Publick Creditors, an \ d

haVTehEZo?;eg;if I:h}; (gompaﬁy at the Rate of 150 /. per Cent. which would have fully xnablci;i 'thcf'm to
comply with: their En%agements to the Publick, and ;}E‘ﬁl‘lﬁ-‘aﬂg"‘rﬁ:?}f .t’th ijaﬂlgyggedg:‘,, xxﬁ)ﬁl&g}; h;e\jr: b{::;g
e ation, might celly hav,c_‘_mad,e the sch " the Old' Capital for theit. Undertaking in'this Matter 2 For
fufficient Recompence to "the Proprietors of - ’ef" d G 92"1,"0 e G o atter ¢ Bor
thereby their Effates would have Been m}pro.ved_“rom‘xoo . t0 150 /. per Cent. plavasle Avarice | wha
Wiiiivie? ol . thing lefs would fatisfy the Ambition of t efe mighty Direclors,
?g;‘r‘fl:ff;z:f}htilfeu :I?nt(ixé g:fll-:" llqtg‘sxel?:;’ d':{]"’othé I%ingdom, though at the Price of undoing numberlefs Eaml.

lies, and bringing upon the Nation in'general the greateft Diftrefs it hasat any _Timer felt.!

v ' the besinninig of this Letter the Reader will find the Sums fubfcribed, and which remain un-
Nﬂﬁ)fclgbzl:z 2;%?&%.‘; a:ialssho:-t K‘nnuitiCS,‘ and the Redeemable Dgbts, as they are in the white-Hall

Eveiiing-Poft of the 24th-of September 1aft 5 and, to'fave him the Trouble of having redourfe to the

id Evening-Pofts of the 4th, r1th, and 13th Inflant, I fhall here tranferibe the Calculations in
Eﬁn%ﬁﬁ?ﬁ ar;fe/'t;%fgrre& toql‘n the préceding zett_er, COIT’C&mg the Sums Of the Evering-P 0/" 9f ’tl"e
» "th: according to the Errata’s taken Notice of ,1n,t1§a¥ioﬂthke'x‘3;‘;h.. L

 From Suturday, Oftoh. 3. t0 Friday, Oftoh. 4 1720

i ) Gn 'k*l;Mvo;;e;.Sfuéfcrz'ptiom'takcn "
"A Corvett.'T ABLE of the Days of Payment on the feverq oney e
O oo Compay.

e

Days of Payment for the flﬁDit‘mfo‘rthe‘; Second. .| Ditto-for the Third. | _Ditto for the Fourth,

:14 Aﬂgﬂﬂ' 2., = 30 14?‘”’”,,4’7» N - 40 2?'“”'””)_ RN 49 zI/Se 2’:;1‘5?"‘ ‘722.25
1¢ Offdber - - - 30|14 May, 1721 -~ 4o |2 Fuby, 1722. = - .40 ‘“21;4' o o4
14 December. - - 306 14Septemhr - =~ qo|'2 January - - - 30 2'3 ’7 6'—7 : 2: 25 -
14 Febrnary” - = 30| 14 December = -~ 40 |2 Julyy 1723. - 4 B ity a5 |
14 April, 1721 - - 30|14 March: - + - 4o |2 Jamary - - 30|21 o

Wi - - - ga|14Fee 1732 - go |2 Tub, 24 - -
1q dugnft - - - 30 | 14 September - 4 ’2_3'@”@7“‘ -
o |maDecember - - g0 |3 Fuby 1725,

of28 March » » < 25

o | )
e o

= At g Paymients 300 |

14 April; 1720 - 6029 April, 1720. -'- 40 Paid at fubferibing 100 | Paid at fubferibing 200

21 VJ'ePtfﬂ\léf.‘k,‘ 1724 25 -

At g Payments 400 | -

) (R
s

mmmmmmmmmmmmmﬁ T S I s
m&sm&mmmmaﬁmmmwma@m%%%@%%%%%%%%%

Whiw-Hal EVENING-POST,

Fronﬁ Satwda], Otber 8. to Frz’daj,u October 11. 1720,

A2 ACCOUNT of the Cczpztal Stock bf lltbé'South-SeéL Co'mpany,‘
- Jbewing bow much 1, alveady dif; gofe‘d of 5 and bow much remains
- z‘o‘beconvertedl to the Profits of 1 ¢ faid Company. - B

BY ‘tvl}c:. late A ‘of Parliament ~the,Soétb—Sm:Compauy\ are,impomié‘r’d’r,to ix;c‘:ree.tﬁ.:‘t;hcir Capital Stock,
as wiz, T T o e .
By'the ‘Long Annuities at 20 Years Purchate, of which?. - - B L S PR
114,087 L. 125, remain unfubfcribed - - . . & 13,336,428 051 00 ’ :

By the Short Annuities and Lottery 1710. at 14 Years‘Pun}«.A
chafe, of which 29,483 /. 16 5. 1. remain unfubféribed . - 1781644 05 : 02 ; :
By- the Redeemables: at 4 'and’s L per’ Cent.. of‘whi;h§ T T S A

152,694 7.5 1d. remainunfubfiribed - _ S 165464821 07561 ‘

. o - . Making in all. " 1,664, - ES
“Which added to theis Old Capital, as it flood hefore the - 3 4 554 517_ 03 A
pafling of the late A& of Parliament ; viz, Fomet e §' 11,202,710 00: 00, -

Their Total Capital may then'amount to -
But forafimuch as the unfubferibed Debts, fpecified 'as'a-y
bove, (reckoning the Long Annuities at 20 Years Purchafe, (- L B e
and the others at 14 Years, which is'what the Government 847,219 : 12 : 03 - TuT
allowtforxthgm) come to. . . L PINTSITTED U T A
- Therefore, the real Sum of their prefent atual Capital Stock is e s
o Part of which Capital Stock ‘the Company have lately difpofed of in manner. fol-
lowing 5 vis, : e Sy L EUPARC O 1 manner
Togth’c 1 Money Subfeription, at 300 /. per Cent.
‘To the 2d Moriey Subfeription, at 400 4, per Cenr.
To the 3d Money Subfription, at 400 L per Cent, -
- To the qth Money Subfeription, at 400 /. per Cens.
To Stock given the  Bank at q00 . per Cent: in lieu of }
3,774,000 /. which was to be. paid them IR |
To 700 /. Stock given the ELong Annuitants of the Firft
Slv.’xbfcxiptiqn, for every 100 L. by.them fubfcribed, . or-there-
abouts - ST - e
* To 400 /. Stock given the Short Annyitants and Lottery
-Annuitants of ‘the: Firft- Subfeription, for ‘every .zo0 4 by ¢
“them fubfcribed, or thereabouts = . e

38atogsosie0

© 2,252,000 00: 00 -
.. 1500,000:00:00
" $,000,000: 00: 0o,
1,250,000 :00: 00 . *

. 943750:00:00

Voo

2991386 11 00

Pui'gejl; at 400 /. per Cent. for 14,393,788 L by them fub- 3;598,447 10000
- {cribe - - 2 - .y T U
[ T Stock given the- Long Annuitants' of the Second Sub—% Gl

feription, at 400 L. per Cenr, allowing them 32 Years: Pur,
‘d?a[‘e‘ S T R O

: BPEK i '111" LR S B i
“003,{42 :“_17‘:06‘ ; AOTTS S

To Stock given to the Proprietors of the liédeem—able Ap- %

Wt

o Camyd owr: 1By9sa07 04706

L]

kr N.B. The TwonArtic‘lles;B‘bv,e,y ni@rkéd with an Jf}ér‘ifrh (%) are'not serfeltly ¢§(é&’,~ becaufe we ‘com ute: -
every 100 L of the Long Annuities at 700 /. in Stack 5 whereas all t

€14 per Cents. of thofe Annuities

. ¢ had 7004 Stock allowed for. every 98's. per Anmum, - Again, We compute 400 /. Stock for every 100/

.of the Short Annuities and Lottery Annuities 1710 ; whereas only the Benefits of the Lottery
recifely 4004 for every 100 /. giventhem ; the Blanks of the faid Lottery bein

1710, had
¥°r every'98 /. -and the'g per Cents, 350 Stock for every go /, by them f; b‘ﬂfcrib:%

, allowed 3504 Stock

CoeT : SRR A D L To




' ytietbfs"g@i'z,.‘ -

. of their Stock.
. (Cbital Stock increaled 5 vie.
’ “Purchafe

 tery Annuitics of 1710, at 14 Years Purchafe. - -
i By the fubfcribed R deemables - - 7

i Cantai; Stock difpofsd; :of ;@&IV ,‘fdlgw‘ys;; -m;z . 1 ,

. To the 4th Money Subfcription  1;250,000 :
" To the Bank, of England - - = 943,750
© " To the Proprietors of the Long} FERE et

3;2.;}1,;8;6,7‘_{ a1 at 3]7“51’?""@‘1?1’}!“ cames to 12,119,503 105 0

ot Broprieas of e Kerd s < 0+ o atqan g Gt comes 0. 143937985 0050

[14] |
‘ Brouglit over 38,620,045 05 ° oo

S Brought over | adigsaonioatel
To Stock given the Short Annuitants and Lottery Apmaiey T
tants of the Second Subfcription, at400 I per Cems. allowing’% 163,039 : 05 : 06
them 17 Years Purchafe: - - = o 5o - - : .

To 10 L. per Cent. Stock allowed to-all’ the ‘above-recited '

- Proprietors fot the Adidfum. Dividend uponall their faid Stock 5 1.896:3247 13100

- TFo yol. per Cent. Stock allowed for the Midfummor i.Divig} 1,120,271 ¢ 00300 B

. dend to the Proprictors‘of the Old:Stock -+ =

(Total of Capital Stock already difpofed of 21979,842:03:00

To which, if we add what is in the Hands of the o Pm'} 11,202,710 ¢ ©0 300
. ! < L e 3 p . —'.,,i '}\;7‘ .- i"

- : It “will amount to - 33,182,552 ¢ 03 : 00
‘ s « v 3 ol T 2552007
Which fubftratted from the Sum of the prefent afual Capital placed” above, willy . . e
fhew'us, that there now remmains to be hereafter difpofed of ~ V- URCE TR NE 4,837,493 : 02': 00

But:when<the.Company.ft’ake in the‘rem‘aining National Debts unfibfctibed, they Saia1h s o
will have:more ;= o U el e e § !fb. 47:219 12:03

o In “‘rhi:‘chk_c‘a{'ve, ;th‘e Tofal of CapltaIStock undlfpnfcdof,wxll b;ta. o = 9684712 140;
E i W bite -Hall E VE NI N GPOS Loir oo

o From 'Tuefday,*Oé’z‘obefx':.:.':fftq ,Tha(;fday,; Ogtoker 13- 1720 , E |

 an ESTIMATE of the Sum which the South-Seg Company have

alveady gained by the Increafe of their Capital, and: the Difpofal

"By the Subfeription of the Long Annuities, at 20 Yea:s}' 1105 45 6161 05 v ke At

D e E - - - QIS i' ," ."4"‘ : ¢ ‘1 S v

"By the Subf‘criptibn'of“thc_Shb;rtw Annuitie§ and;theL‘Qt:} 1368871 oot 60 B
- i Lt 9 v’ . . BN -

a0 : 00

o . Tele 14393788
" Total of the Increafpd Capital . —o—=

i - ey

To thg. 1ft Money Subfcription = 2,252,000 : oot

To the 2d Money Subftription . 1,500;000: 3 b &
To the 3d Money Subfcription 5,000,000%¢

o ‘4t 300 L per Cent. COMES . 6,756,000 : @05 O
00 30 ‘At 400/ per Cous, COMES 1 - 6,000,000 005 O
100 : 0 4t 4004 per Cont. CQmes tO 20,000,000 : Q9 = O
a0 : 0 at qoo /. per Ceyt. comes t0 5,000,000 00: 0

-0~ .at 400 4 per Cent. comes 10 13,775,000 90 : O

~and Short Annuities, and to
the Lottery Annuities of 1710.
of the Firfl Subfcription, abouts

" decmables

- o

e 268113351 0818

17900645 07 50 | e Q?‘,?'!X\’dg?“?‘f 68 10m190 wie

5]
Brought over 17,792;064* 07 : O Brought over 68,104,290 10 : ©

To the Proprietors of the Long

and Short Annuities, and to : D :
the Lottery Annuities 0fi7lb- > 1,17 !’18;'3 03 : 0 at 400 Il per Cent. comes to 4,684,728 : 12: 0
“of the Second Subfecription - ) ‘

To the Midfummer Dividend 3,016,595\ :43:0 Givenaway - - = =~ = - P

Total il_,979',842,: 03 :0 Comesto - = = = 71,789,619: 01: ¢

Profits arifing to the Company 40,809,176 19 : ©

) ) 72)789,0!9 202 0

Thus we fee, That the prefent Gain of the Sonth-Sea Compagy, :merel% with relation to the Difpofal of
their Stock (for they have many other Ways of increafing their’ sain, by Loans, by Interef}, ¢4+c.) 1s:above
o Millions Serling, with above 4 Millions of Stock mote in their Hands for future Profits, with a Power to
?xcreaf thatto above g Millions, as we have particularly fhewn'in our laft Paper: So infinitely has the Ad-
vantage accrewing to_the Company from the late A& of Patliament, tranfcended all Expeélation, or even
Imagination itfelf, Fot we cannot but call to mind, that upon the Progrefs of the Bill for eftablifhing this
Scheme, thro’ the Houfe of Lords, fome of thofe Noble Perfons, who:thought it becoming their Charatér
to oppofe it, objeéted, . the :mmende Gain that might arife to the Company, and rated it at above 30 Mil-

lions Sterling 5 whereas, in Truth, in the fingle Article of the Sale of their Stock (fuppofing the Refidue to
' be hereafter fold at goo /. per Cent.) their Profit will farmount the Sum of 80 Millions. * _

A. B. The Fourth Money Subfcription is in thefe Calculations {tated at 1,252,000 /- butb the lprecedingi
Evening-Poft, and alfo by the otal of .thefe Sums, it appears to have been an Error © the _refs, and.
thag the fame fhould have been only 1,250,000 /. and therefore, I'have ﬂatcd the fame accor’dmg‘lya ‘
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