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il ' chants tmdmg 20 the ,,S’ouzf,;
L Seas, ﬂﬂof otber Parts qf' An

" meuca ) o d;&ahd me .:md
"‘I doubt ‘hot but you and every hohéﬁ Gena
tleman poffeffed of a Seat in Parliament;
were fully convinced what a plain Breach of
A ju&xee

AR ’




were our’ ‘Truﬁeesv) to_ 'authonze or colcmr
fuch a Dcfgn by Law.

“Yet that yout Creditors are now in Fa& o
defrauded, is but too fenfi ny felt by the many

Thoufands of Famﬂxes in whofe Fate the

' Credit of England wﬂl be ever found mfepa-

- Agents appointed to execute it :
' received: the San&ion_of Authorlty with this .
'Vlew, and to thlS End, is what no one can’

rably embarqued: That the deflru&ive

" Scheme was firft founded in this cruel Fraud,

is now likewife openly avowed even by the
‘But that it

Juftly affert, or imagine, from any Interpreta*
tion of the Law which authorized it.:

But then the Inference I wou’d draw from
this is,

{tabhfh Colluﬁon, and to pafs away our E-

“ftates without an eqmvalent Value for them,

we could never ftand deprived according to

- the Intent of zhas Law, but by Breach of its
.Dne&xon > and in Deﬁance of xts Force.

And

- that fi ince that Law meant not to e-

[ 3]

And therefore it evidently follows, that un-
“der the Prote&xon of the very South-Sea Law,
~ whence Authorlty was pretended to . with~

'hold our Income from us, we were as ful-

ly and amply enmled to our Annmtles as
if they had never been fubfcribéd. And for
the Ufe I am to make of this Confequence in
my prefem: Argument for Relief, I muft refer

‘you to the Sequel of this Difcourfe, if you
will have Patxence to read it through

In thc mean time I intreat %u to obferve
o that the aubfcnptxon made of the Anmutxes‘ ‘
. was not, could not be defi gned as an abfolute
| 'Convcyance of them, but only as an Afflu-
o rance of "our Readinefs to comply with the

accordmg to the Rules of this Law, as foon

‘as they thou’d be ready to propofec and to

make good any reafonable Terms of Agree-
ment between us ; whxch if I do prove they
never did, we could never be fuppos’d, in a-
ny poﬂible Conftru&ion of this Law, under
any Tye or Obhgatxon to them.

Thxs, in thort, we aﬂ"crt ‘and ﬂxaﬂ prove

to have bcen our Cafe. Wc were not made
A2 Mem-

e e e e,
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Members of the Company, accordmg to the
South-Sen Laww ;" 'and thetefore wé 'were not
thadé 1égal Membérs at all of it “but were
by that'Law feeured aggintt all Pretenﬁons
: ok the Company to our Annmues. |

' Atid s to the common' ‘u'e‘Pclon with
Whlch unrea(anab}e Men ‘wou’d havé filenc’d
our Complaiiits, ° and hive maintained - theit
frandulént Poﬂeﬂion ‘of our Eﬁates
not mean to’ (ubfcrzbe ‘em away when we
wiote’ (‘mr Nafnes? The Anfwer is obvious
that we - could hot meadn to fubft:rlbe dthet=
wife than as- the Sautla Sea A& dite@ed, be-

“canfe we muft have conceived the Company

“tied 't the Obfetvanceé of that; as the only

‘Rule by thch thcy had any Powe1 to deal.e

Wlth us.:

¢

W'e knew by the A& that. the Company ‘
pretended to have’ baugbt & Liberty of taking

usin: ‘And we knew that the feven Millions
'was to Bave ‘been’ the Pnee of that Z Berty :

But we knew likewife, that the Liberty thus
granted was cxrcumfcrxbed by thxs w1{e and,

juﬁ Ru

That

Did we

[5]

“That they muft have taken us in upon fuch
Conditions only as fhould be mutually agreed
on and performed between them and us.

Eﬁm}’u’ﬁve of this Rule, we conceive thé)j
had no Liberty to take us in at all, nor could,
by any means, be ever invefted with a legal

_MTitle to our ‘Annuities. “This Argument may

be very certamly and cleaxly ftated thus.

Either the Liberty the Company ‘had to
treat with the Annuitants was arbitrary, .or
it was to be mea{ured and hmlted by this

'A&

If their beerty was arbltrary, then the

A& was mere Form and ‘Grimace, without

“been the Meafures of that Liberty, which

then every Step they took, befides thofe Rules, -

Ufe, without Meaning or Force.
" But if the Rules of the \A&“were to .‘have

the Company could not warrantably exceed,

and in breach of thofe Meafures prefcnbed

’therem, was invalid and V01d (not to fay

pum{hable in a Forfeiture of the Chartet
whxeh gave them that beerty,) and there-

fore

—my
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fore, fince the expxefs Agreement and Con-
~ {ent of the Annuitants to fome Conditions
of Exchange, and their receiving an im-
mediate Confideration thereupon, for their
| "Annuxtxes, was abfolutely requir’d by the A&
‘to give the Company a Property in them;

and fince they are fo far from haying given -

‘fuch Confent, that there neyer were any Con-
ditions fo ‘propofed and fulfilled ; it evidently

 follows, that they were hereby, after the Sub-
‘fcnpuon the legal Proprietors of then: An-

‘ numes

The Exphcatxon I am'to make of thxs Caf'e,

under- the  Sowih-Sea Law as well as under

. the allowed Laws of Reafon and Equity, in’

the Deahngs of Men with each other, will,
: 'to a. Demonﬁrauon, evmce the Truth of
What is above argued T

And tho’ the Annuitants are now by the
Credit-Bill ‘obliged, we dont fay right or
wrong obhged but we muft fay, norwithftan~
ding any Doubt or ,Que]izon, touching or concer-
‘nmg the Valzdzty of the Subfcmptzm of the faid An.
wnities, obliged to give up the Prore&mn of

the Scheme-A&; and every other Law; yet

'the Conﬁderatxon of {neh an Obhgatxon |

" (when

[7.;

(When you clearly underﬁand their Rxght urr-*f‘;

- der the La,ws) will afford an irrefiftible” At~

gument for their Rehef m the Arr1cle of thef \
two M1leons, whxch I am by and by to pleadf\ ,
for S ‘

Sll‘ the D1f'putes of Mankmd upon this
Subjed, feem to be involv’din much En~ -
tanglement and Diforder, - hecaufe Men argue’
according to the ~nature of  their feveral
Claims and Intereﬁs in the Stocks rather

" than to any Rule or Principle of Law or
~ Juftice ; bur I will be careful that my Intereft

fhall not byafs me alfo in~my prefent Reafo-
pings. ' And to clear up the Cafe, T will, in
the plameﬁ manner I can, review this whole« ’
Matter in general, fo as not to wander from
my prmcxpal Argument for the Rede',w 1ables,
but to introduce it with the greater Light
and Force to thofe that are altogether Stratr- |
gers to' the true Srate ot it :

The Km Lorﬂs, and Commons of Great
.Brzmm, upon fome Emergences of State, bor-
rowed immenfe Sums of Money of ma,ny
Thoufands of their Subje&s ; and made over,
in lieu of it, various eftablifh’d Taxes, to be

(upon the publick Faith and Credit). the un.

alienable
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alienable Properties of the Lendets, till the
Debt fhould be fatisfied, and the Money re-
paid by the Legiflature: "This method of
raifing Supplies, was at once a compendwus
way of accommodating the Neceffities of the
.Government, and engaging the Afieétions of
the People ‘to fupport it. upon- Principles of
their own Intereft, in fecurity of the Fortunes
they ‘entrufted it with. Thus far ]uihcc can
make no exception ; Faith is here, in its true

Idea, the Bond of Society, ‘and the proper .

Medium of mtercourfe among Men

The People had 2 nght to lend the Lﬁgl*"
ﬂature the L1berty to borxow then‘ Money;
upon the Conditions Pnpulated in their feve-
ral A&s of Parliament for that Purpofe § and
the mingling the TInterelt of the People with
the Safety of the Government, was no un-
juft Motive for raifing Money in'that manner;
and therefore as long as Engagements were
~ religioufly kept, and' the People enjoy’d the
annual SatisfaGion made over to them for the
Money lent, the Government found their
Hearts and Purfes open upon every publicle
Call, and the Credit of Parliament was

~ boundlefs, becaufe their Faith was deer’d i~

,'gg,quaéle

Em?t«:‘y
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Empty CofFers and Exhauﬁed Treafures
caufed no Uneafinefs or Diftradion in the
midft of foreign  Invafions and domeltick
Fcuds while  they could fuddenly raife Mil-
lions wpor' their Credit in Defence of theif Sife-
ty and their Glory. ‘The Immenfity of Sums
confumed during a Courfe of tedions Wars, -
was {o far from abating the People s Readi-
nefs to reich out: Supplies, - that upon every
freth Invitation of the Government they ftrove
in Crowds ‘with new Eagernefs who' fhou’d
firlt give up their Money into their Hands,
as if the Publick’ Credit rofe in the Propor-~
tion the Publick Debts encreafed ; and Man-
kind had ’é'xfery where fo great an Idea of ot
Parhamentary Credit, that People of every
Nation in Europe thought the” Englifp Funds
the fafeﬁ: Repof’ tory of then‘ Mouey in thc

World

"Thus ﬂoum{hed the Credit of Eiﬂglz//} Par-
liaments, dreaded abroad revered at home,
Arbiters of the Fate of whole Nations of
Slaves around. us,’ and Governors of the .
Hearts and Fortunes of Freemen in their own
Country. - Their Counfels and’ Refolves had
the Strength of Armies, the Force of Leagues,

B ~and

)
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and all the Advantages of Wealth and Power,
which an Unlimited Repuzation always carries

*with it, When alas=—certain ‘political ; Pro-.
'Jc&ms of the Age thought it. Convenient to

tamper. with the Pubhck Credit, . and. to mo-
left .the pubhck Credltors for the Pubhck
Good e A D .{

ik NN "

Propofals Were - made by the Bank and

Sout/v«Sea Compames 1o, 'zhe Pa,rlxa.ment 3
who .WCLC bound to pay. the pubhck Debts,to;,
bu ,:_(by Anétxon) 2 leerty of treating with-
the pubhck Credltors for thofe Dc;bts. Cheats;_
and Impof’coxs found out.z; cynning’ Broje&;
how by the bare means, of this (Liberty; they
could furm[h thc Govemment ‘with feven
Mﬂhons to- pay Debts, and could deal out
Rlches um:old to a,ll who wouw'd. inlift’ a(nong;

them, s ﬁfeely as. Don {Dxego did bis Legacies,

which, it appears, t/aey were 20 /mfue even wbere{

zbey could get ity

Thcre W€1‘¢ then Sir, fome Heads too;

cool for thefe Wﬂd Conceptlons, vyho argugad.
that an Altcratxon of Pubhck Engagemcnts

R

,g( ;operty That thc barc Motxon in thc Leglﬂav

BN t!.ll"C

»
\
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ture ?or réleafng themfelves from the Oblh
gatioil of paying then Crcd:tots in thelr own
Perfons, without expofin ing them*to Collufion’,
would have the Air of fmcmg them . to
give up the1r Debts‘ But thefe Arguments
failed 5 and a Proje&’: of fo v;f ble ‘an’ AcL_

vantage th the Pubhck (as' thaL of the. South=

Sea feemed £3 be) vvas thought fca:cc mattct
for Dehberatioﬁ :

.:|,':,“‘*

A -Bill: therefore Was thh all Counvenient |

Expedition’ Refolved ; Ordered “Paffed; . to
invelt the’ Undertakexs with proper Rlohts,
Prmleges and Powers' to' bfmg about thei!
Scheme'; dnd---what follow’ d—--1s too movmg
in- Contemplatlon to ‘bear'a Defcriptions
Here, Sir;’ we' are come to the Law,; which
is contriv’d Wwith fo much’Cate and Tender~
nefs of the pubhck Creditors, as to rentove all’
Imputation’ 6f Encroachments ~upon theit

" Rights; for the chiﬂaturc in: the begmmng
of this Affair , thought it inconfiftent with’
'j}’uﬂzce aid puélzck Fuith o' inter-meddle Auibio=

ritatively with theit Ei’cates, ‘and therefore in-

teipofed fiot as Fudges Gvér them, ‘but a5 Pros
pifers to sthem.m—mBut befote we enter upon
the Cotifidetation of this Law," give me leave

to pnt you in“mind of the peculiar Severity of
o B2 my
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my Fate, asa poot Mmor, who am involved.
“in the Diftrefs of a Subfcriber, in fptte of my

o Endea.vours agamﬁ: fubfcnbmg

After the Acceptance of the Scheme in
Parliament, . my Guardtan asked me for my

- Confent to transfer my Annulty to the Com~

pany To wlnch Iob;e&ed two thmgs Fzrﬁ,

That my Father’s Will forbad my Stock-job-

bmg with it ; and therefore, in Duty and Re-
verence to his. Memory, I was. engaged to
keep it.. Secondly, That I was fatisfied upon
the Pcrongeﬁ Conv16t10n, that it was impoffi-
ble for the Schemifts to. raife the Millions they

promlfed the Government by any,, Method of

paying the publick Creditors (out of an an-

* pual Fund or Income adequate to the Publick

Debts) otherwife -than by c:heat1rx<lr the faid
~ Creditors of qmte as much as they undertook
0 raife by becommg their Pay-maﬁers ; and

thetefore in commdn Senfe and Prudence, I

could not confent to truft them with my An-
nuity. But my ‘Guardian - thought my

Reafonmg favoured of Ignorance of the

- World, and Inexpemence in Bufinefs ;. and

therefore,} accotding to the Scheme A&,
That all Executors, Guardians, &c. fhall have
lzke Lzéerty and Power 0 make Subferiptions and.

Hocep-

- [13]
Acceptance.of . Money or -Stock - for: their vefpechive.
Teftators, Minors, &c.. for whom they are of fhall.
be refpectively entrufled ;5 and ave, and hall by
Virtue of this A, be indemnified in, and for do~
ing the fame ; .he thought proper to gtve ‘n.
my Anmuty, as: orhcrs dld thexts

| It is vam and fruttle[& to take up your
time -in- ‘hearmg the " Hardfhips of ‘many
Thoufands of - Widows -and. Orphans, my-
Fellow. Sufferers, . repreferited under thefe de='
plorable Circumftances ; for ‘early Experience:
has - taught me not to: hope for-any Pity" ox-
Compaﬂion, now all Reafon and Humamtyi |
is perithed: out of Meh’s Hearts. ~ No, we'
never hoped for any Pity, we asked, we im-

‘plored but common Juftice, ‘Jultice not to be

meafuted by. our fond Notions of our Inno-
cence, ~or our Father’s Merits in employmg"
their Fortunes in the publick: Serv1ce ‘but te
have been determin’d by the very Law, which
was groundlefsly made “the’ Cover and Pre-

tence, under Wthh we' were cheated robbed':
and ru.lned BT -;” UL :

(

And mdeed Slt‘, I woud not” chufe to%.

fplead a"Matter of fo ‘moving-a Nature, ' and -

of Io pubhck Importance; as that of begging-
o the
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the Patronage of the ' publick Guardians for
the Orphans of the Publick, in this free man+
ner from the Prefs (in regard I'am more dif-

pofed.to heal than to gaul the Spirits of Men-
in Diftrefs) were: there any Court of Judica~
ture open to us, or had we any other Refuge
where to lay our Complamts and Grlevances

But you wﬂl have fo much Humanity ds
to pardon.the Endeavour of the poorand for-
lorn Innocent, who has no‘ether Afy}um Teft,
to. move.. your Confideration towards hlm

while he only intreats you to:make yout own.

Law, which you defighed for his Safety; the
Rule of your Judgmg of hlS C1rcumﬁamces o

11."(,‘.; PN |

Here 1t is. Prayﬁxr, cnter into it regularly,
and let me intreat you to.confider.it ferioudly.
This Law has in it felf the " moPc rehgious
Intentlon of Reafon and ]ui‘ucc

The Preamble expreﬂ'cs it: T/ae Comznom,de—
firorszo leffen Publick Debts as faft as conveniently
may be, with regard to Fufbice and publick Faith,.
befeech the King to grant the Company a
Liberty 1o treat with, and to receive’a volun-
tary Aﬂignatlon of thofe Debts:from the Pro-:

pnetors 5 upon Terms of mutual Agreeinent, in
~ Con-

[ 15 ]
Confideration of feven Millions of good and
Jawful Money of England, which the Com-

pany proxmfed to pay to the Government for
that leerty L

Now no one wﬂl concewe from hence,that
the Parliament. cou’d mean that it won’d be
Confiftent with Fuftice and publick Faith to leave
theip Creditors in fuch a- Method of Payment,
as might ever reduce thém, by any poﬂiblc.
Arts and- Managements of. their new com-
miffioned Pay-mafters, to 2 Necefﬁty of com=
pozmdmg for lefs tlaaiz balf their Deéts :

At leaﬁ it is demonﬁratlvely plam that they
never .conld, » according -to this. Law, - be re-
duced to an Obligation of accepting part’ of
their Debts for the whole, ~otherwife than as
the Chauce of Trade in Stocks (after they Jhodd
become woluintary Proprietovs of fuch Stocks in liew of
their Debts or Annuisies) might poffibly expofe

them to any Lofs or Diminution of thofc
Debts

But the Dlre&ors goz: the Annuxtxes into
théir Pofleffion by a mete “Trick, and’ kept
them in'their Hands for fome Months, with=
?L}t giving, .w1thout offering the Proprietors

sl : , any
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“any Stock to trade: Wlth in lieu of them, tifl
theStock-market was over, and Stocks were

grown- cheap: ‘and’ ‘unfafhionable ; and then

( Lo the Impudence of the Impofture! )

they magzﬂerzally and arbztmrzly dealt out Stock
10 the publick Creditors at 'much more than
dauble the Przce it could be fold for at Market
It was argued then, that ﬁnce the Redee-
mables were not. Sufferers according to the
A&; fince they were not Sufferers by the

Chanise, or accidensal Flutuation of Stocks, which

the A& expreﬂy and pofitively order’d they
ihould enjoy in common with all other Mem~
bers of .-the :Company ; they fuffered by
meet | Force and. Violence,  and could not be
held:.to : fuch Suffering by any. pofﬁblc Senfe
or Intcnuon Qf the Sozzzb Sea A& BRI

No, the Aé't s far from fuppoﬁng fuch 2

Cendmon of the publick Credltors conﬁﬁent .
with: f}uﬁzce and publick Faith. . TN

It wifely ordained therefore fuch Rules of
' Dealing between the Company and. them, as
muft have rendred it ( one would think ) ' im-
poffible, ' that this fhould ever become their

" Cafe;- It forbad all kind of Reftraint upon
e the

Tt
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the Annuztauts, but left thell‘ Annumes én=
tirely in their own Power “till. they ﬁoulcﬁ
think fit of themfelves ro nge them up for
Property. of another Kind ¢ And it manifeftly
intended that the Moment they gave up the,
one, they fhould 6e pur. into altual Poffeffion of
the other; and tthgtwt»ﬂ‘l__th_cy fhouw’d have fuch
Pofleffion of Stocks upon Terms of mutual
Agreement, their whole Right and Property

in the Annuiries fhow’d fil remain, And -

therefore this nght continued ( after the
Subfcriprion ) in them under ‘this A&; be-
caufe they -were never put into Pofe effion of |
what it appointed in lieu of them, as neceflary
to render that Right srausfervable, And we
defy the Schemifts ( nay we may venture our
whole Caufe ‘uponthe Challenge) to thew us
any. one .Claufe or Paflage in the South-Sea
Law; whzch lent them the leaft Colour of Au-
thority to keep the poor abufed Redec;mablcs
out. of their Annnities, and ot of the Stocks at

v i,hc fgme i

. Bur, Slt‘, pur Caufc requlres no great Abi-
hty or. Skxll in rea.fonmg to explain or fups
port it ¢ “Tis fo fagrant in it felf, that barely
to. recite patticalats, will be the moft unan-
fwerable Way. to plead it ; for we. were not

o by
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‘by any Compafs of Art and Management o-
~ yet-reach’d \\ifitfhili'this Law, but were diffei-
ved of our Eftates by an open audacious Con-
tempt of it- In évidence of which, ‘1 muft
‘take leave to quote ir, that you may fee
what Shelter my Fellow Sufferers and I could
have been fecure of underit. |

The ‘Aéi:"runfé“t‘ihus.'_ S

" Provided always, and be it hereby enalted, that
if all-or any of -the Propriesors of - all or any of
the vedeemable Debss dnd Incumbrances computed at
 fixteen Millions, &c. fball be willing and defirous
t0 accept and take (in liew of their Money ) @
 Share or Shares of thé Capisal Stock of the South-
Sea Company, at fuch Price or Prices as ]bdll be
sunally agreed between the faid Company, or their
Divetlors, and the Proprietors ; That then, and in
all and every fuch Cafe -and Cafes, the faid Pro-
 prictors fo defiring fuch Shares in Stocks, fhall be
" entitled theveunto accordingly; and, by Force and
Virtue of this A&, [ball have and enjoy fuch
Shares vefpéctively = And in vefpect of Juch Shares,
fhall: have and.énjoy the like Benefits, ‘Potwers, Pri-
wiliges and Advantages -with other Members: of
the Company ;= And -that all and ‘every. fuich" Pro=
~ priciors, from the’ titne o vefpective tithes of their
i » 3 agreeing,

[ 19 ]

agreeing, by~ Comtract, Subfcription, o otherwifes

g0 accept Stock in liewn, and fasisfaction of theiv
Annuities, [ball bave Credit in the Books of the
Jaid Company for Shares in the whole Capital,
and of all Dividends, Profitsy and Advantages
whatfoever, that (ball artend the fame. :

 Here were plain and juft Rules of deal-
ing eftablithed between the Company and
the publick Creditors, without the ftriét Ob-
fervance .of which:no Tranfa&ion between
them could have been valid.-

Firft, The Proprietors were.to have Stock,
if they defired it, in liew-of  their Amnuities, at |
fuch Price ot Prices as the Dire&ors and they
fhould agree upon.. -

" Secondly, They were to:have been immedi-
ately invefled with a Title to-a Share of Stock pro=
portionable to their Annuities, ‘at fuch a
Price as fhould have been fo agreed upon.

“And, | -

Thirdly, In Confequence of their Agree-
ment for Shares of Stock, and their Zitle
thereunto accordingly, they were to have im-
mediate Credit in the Books of the Company

C2 for

i
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for {uch Shares in the whole Capital, fo as to en-

joy all the Benefits and Aduarmge that m;g/at have

attended the fﬂme

-:;I‘ fay ,they were to have 'Shéres of Stock,
they were to have Credit in the Books of the
Company, and to enjoy all the Benefits and

Advantages that might have-attended fuch
Shares and Credit, immediately from the time,

or vefpective - times. of - their agreeing by Contract,
Subfcription, -or otherwife, to. accept Stock in lien,
and f/ztzszzctzm of  their . Auwuities. So that
without agreeing upon Price of Stocks, with-
out' being thereupon a&ually poflfefled of
Stocks, - without - having .immediate. Credit - in
the Books of the Company to trade with Stocks,
and enjoying all the Benefits and Adwantages thas
might have attended Juch Trade ; it is not con-
ceivable how the: Redeemables could ever by

‘C’ommct, Subfeription, or otbe/'wzfe, ]mfve been

made lzzwful ]!/Iemlzer: of the Compcmy

And yet noth\mthﬁandmg tlus plam and-
B exprefs Law, the Dire&ors were fo far from

coming toa Ffair Exchange with - the Proprie-
tors for their Annumes, that ‘there was-not
a Price propofed, to them, ‘and-Stock offered,
and Credlt a,nowed m licu ‘and - fa,nsfa&:;n
i : oY

L2t ]

for them ; but inltead of treating thh emby
thefe Rules , inftead of firlt agreeing and pay-
ing ’em for their Eftates, and tiien entering
into legal Pofleffion of them, they by an A~
tifice got their Titles (Tickets) from them,
and then imperioufly impofed fuch Terms up-

- on them as deprived them of abovc half the

Value of their Annultles

G1ve me leave,’ Su', to fum up what has

~been faid in.a kind of Syllogifm, ‘thus.

The South-Sea Law meant to preferve, and
to proteét the publick Creditors in rightful
Pofleflion of their Annuities till they fhould,
at their own Defire, have been inftated in a
Right to Eftates of another kind (which they
might conceive more profitable and advanta~
geous) in Exchange for them. But it didnot
as much-as leave em any way liable to have
been divefted of the Right to their old Eftates,
but by receiving a lawful Title to new ones
in lieu of them, ar-the very time of their expre/-
Jfing a Defive of fuch. Eschange: And therefore

“they muft, after their Subfcription, have re-

tained that Right, becaufe there was nothing
given or affigned in lzezz af it When they de-
ﬁred to exchange it.-

It’_
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It is plam to the meanef’c Capamty that the
Cafe of the Annuitants was thus, beyond the

“Reach of any poffible Evafion , defigned and

ena&ed by the Law ,. not as an Article in a
loofe and f{cattered Claufe or two of the A&,
hereand there tranfiently and carelefly touched
upon ; but in its whole Strain and Tenour. it
was the declared Intent and Meaning of it,

“That the publick. Creditors muft have. been N

- a&ual Proprictors of -Stocks at a determinate
Price, propofed by the Diretors, and agrced;
to by themfelves, before they fhould give up
their T1ckets, ot could ever ceafe to be An-

nuitants.

The A&is every where exprefs to thxs Pur—
pofe.

Aud be it enacled, Thar all Proprzetors, who
fhall be Jatisfied for theiv Annuities by Acceptance
of any Share of Stock, or otherwife,at the vefpeltive
\Rates and. Prices by this Att intended concerning

the Jame, [ball at the fame time deliver up all the.
Orders and Tickets whereby fuch Proprietors. are.

entztle(l to their Aﬂnuztzes

Accoxdmg to tl ns, Satisfagion for our Ef~
tates muft have been p*ekus‘ to our giving

up

{zﬂ

up our Titles to them ; and our ozvmo ’em
up before we were fo fatuﬁed was no more an
Evidence of our Wifdom, than the demand=
ing ’em of us was an Inflance of the DireStors
Fuftice - But fure neither could our Eafinefs,
nor their ./ljfumme, be any Argument of theix
Title to ’em, without performmc the Con=
dition upon which alone the Law gave them
a beerty to ask or to recewc them-

But now fince we fee the South-Sea Sc ]61111&8
thus plamly condemned by their own Law, it
may be worth while to’ enquire under what Co-~:
lour or Pretence they came into, and kept Pof~
{effion of Men’s Eﬁates, without making any
Aoleemcnt or Satisfacion forthem : Why, Siry
it {eems it wds fo contrived, ‘that the Pro-
prictors were bronght'to fign an Inftrument
anknown to themfelves, aljowing that an Agreement.
of Direttors with three DiveStors Clarks thould .

- be to all Intents and Purpoles as effe&tual - for

the Difpofal of above fixteen Millions of the
Property of the People of Great-Britain, ds an
astual Agreement berween the Direflors, and all
and every the Proprzetor; or: Proprietors af tbe fmd

- Millions. - -

I need not hete enter upon a 'tcdiou's Ac-;._
count of the Train of Artifices ufed to raife
: ' | ' an
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an immenfe Tdea of Stocks to ‘bring them to

this rafh and blind Aflignment ; for theit Cafe,
as we now confider if, requires us only to ob-
ferve, that when a Throng of _Buyers, -and
the two firft Money S‘ubfcripttioné,‘ had rais’d
the Stock to the convenient Height and Re-
putation of 8oo per Ceut. the Di;;eﬁ‘é’icorsi gave
~ out with a pompous Air of TIndifference, that
they would be gracioufly pleas’d to take in the

Redeemables inFuly 1720. And accordingly at
 thie time appointed they were admitted -care-

lefsly to write their Names, and.to deliver up -

their Tickets, without receiving any Confideration
for their. Anniities. And while they were in
_ Expe&ation. of having Shares: of Stock.affign-

ed to them at the. vefpective Rates and . Prices by

the Act intended concerning the Jame; -Stock {unk
from 800, which was the Market.Price at the

time of Subfcription, ‘to x60. . And then.

when the Market Price was only 160, they.
were told that they were Proprietors of Stocl
at400, and to Jofe above half their Annuities
(without. ever once having any Chauce to have im-

' pw’d them. i the Stocks) by Virtue. of an - Au- |
sherity figned with their own Hands ;- whichs

becaufe very few I meet wich who {ubfcribed.
have theleaft Notion.of it, There inferts

 The

R T

The Form is this:

I do bereby anthorize and impower * Knap;
o : ) . ) U
S:"’f’"‘,’“" fz/zd W‘lutmgh?_.m, for me, and in my
Naine, to fubfcribe, or to authorize and smpower
any other Perfon or Perfons for mes or in my

Name, to_[ubfcribe into the Capital Stock of the

Government , _and Company of Merchants tran

d{:ﬁg to the South-Seas, and other Parts of Ame- |
rica, all fuch Part, Share, and Intercft, Parts B
Shares and Intercfts, as Iam entitled ﬂﬁ;O in ézl}:»
or any the redeemable Stocks or ﬁﬂﬂuitié:,“t’i"?ﬁfiﬁ‘
 feirable at the Bank of Bngland 5 and I do heree
by’ rztif}ibgiﬁql"cohﬁrm_,d/l Juch ‘Sﬂbffg}i};t‘iow as ﬂm/l ':
be made for me, and in my Name, by, or by Or-
dir or Divection of the [aid RKnap, Swmme and

Whitinghani:

7

“Seald and deliver’d

~in th'e‘ﬁ‘efence of =

!

* Three Clarks of the Companys

- Witnefs my Hand and Sef;Z : ,
Anno Domy’ 120
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Al the Right the Dire&ors and Company
claimed to the redeemable Annuities, was
derived from the Proprietors fubfer ibing this
Inftrument, and their three Clarks thereupon
giving them up for lefs than half Value by the
Su/repzmous Power here procured to them.

Now, Sn, the Direfors and Company ‘

will - ovvn that they could not have had a

Right to thef¢ Annuities, but by paymfr the”

full Redemption of them, or by agreeing and
contradting for them with the Proprietors in
Exchange for Stock 3 they will allow too that
fuch Contrac?c or Agreement could have been
no otherwife made than by the faid Pro-
prietors confenting to fich Rates and Prices

of Stock, as thenifelves fhou’d judge reafo

nable to accept in lien of them- But now
‘they faid, in Support of their pretended
Right to them, that the Propnetms by Vire
tue of this Inftrument, agreed and confented,
if wot in Perfom, yer by Proxy, to accept their
Stock at the Rate they have alloted it to

them, wiz. at the Rare of 400 I. per Cent. when

st would fell but for 160. .

To

L2717

l"o examine this Matter, we are to con-
ﬁder,

Firft, Whether the Propmetoxs gave theu
Confent to this Inftrument. which empowers
the three Clarks to fubfcribe for them; for
the Subfcription muft be allowed to have
been indifputably invalid without fuch Confent.

Secondly, - In cafe they a&ually gave fuch
Confent, what the Nature of that Power is
which they muft be conceived to have con-

{ented to, and whether the Execution of that

Power inthe Manner it bhas been executed, was
Legal, Reafonable, and Obhgatory to’ thofe
who fhou’d be fuppofed to have glven it.

ift. The Ploplietors" gave not their Canﬁmt
to the Inftrument invefting a  Power in the
three Clarks to fubfcribe for them : For we
have the general Affeveration of the Subfcri-
bers (by all I can learn from thofe I have
talked with) that they knew nothing of fuch ,
Aflignment of Power when they wrote their
Names: And Men cannot furely be faid to
fubfcribe their Confent to a thing which they
had no Knowledge or Sufpicion of.  And

S D3 - ' truly
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truly it feems very unlikely that Numbers of-
Men, wary and skillful in worldly Affairs of
lefler Moment, thould, in treating with Crafty
and Treacherous Dealers about their whole
Fortunes, venture their Allinthe Difpofal of
three Vaflals of the very Men they were to

deal with; fo that this RefleCtion, joined to-

their own Decldration, may ameunt to a high
Deglce of Moral Byidence, hat they knew

- not of the for emted Form When they fu‘)i'u i

b\.d lt

| BuL oh ﬁud the ¢ éhemiﬂs, we find their
Hands to a plain Delegation of Power, and

how could they fign this Inftrument that con-

veys it without their Knowledge of it? Why

- did they not enquire what they fubfcribed to ?

1f their, writing their Names was no Proof of
their Confent and Privity to the thing {ub-
fcribed, yet it was an Hvidence of their
Weaknefs and Rafhnefs in figning” what they

~ knew nothing of 5 and ’tis fan enough they

fhov’d fuffer for their Folly.- Thus argue
the Men of De pth and Skill in Bufinefs;, who
de not ftand upon a few nice Diftinctions of

Right and Wmng, Honefty and Rnavery,
made ufe of by ferupulous Men to Uuzzle nnc
@;hcmcs and g,leat D(—:u%ps :

Lz‘,

(29

But it is plain this Letter of Attofney was
dcﬁgnedly concealed from the Subfcriberss
for if the Dire&ors had thought it convenient,

‘that they fhould have knewn what they

were to have done, it would have been pub-

lifhed in- the News Papers, or fixed upon the Ex~
change, becaufe the A direCted fuch a pre-
“vious Publication of the:Circumiftances of
their imtended Bargain with the;Annmtants_,\z
and theirhajﬁpening to fubferibe it without

knowing it, or making any Enquiry about
it, did not feem ( fince the Publication inten-

’qed by the A® was omitted-) to betray fo

great Weaknefs or Unwarinefs in them. For
1f we conﬁde1 that this Affair was tranfaéted
in a Hurry and Croud of Bufinefs : That the
Subferibers had but juft time to write their
Names; and could nor be allowed to ask for full

Explanations of what was doing : That they.

could not have any the leaft Caufe to fufpedt
that a Snene could have been poffibly laid for

‘them, in Regard they had the Prote&ion of a

plain Law, and the moﬂ: {folemn’ Guardlan—

fhip of the Law-makers, to keep and f'ecurf,

them from Artifice : 1 fay, thefe Things con-
fidered, a wife Man mxght have been brought
to fgn thxs Lettﬂr of Attorney unknown to

h;unfch .
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himfelf: And it is probable that it has beent

unwittingly fubfcribed by Men of as pro-
found Sagacity, as any Directors of ’em all.

~ But, Sir, the Plain of the Cafe in fhort was,.

shat the Redeemables, thus by Law protetted,
went in Obedience to the Invitation of their Go=
wernors, and in Confidence of a fair Treaty, ac-
cording to the Rules of thar Invitation, ( per=
baps too, in bopes of making an advantageous

Bargain ) and laid down their Goods -as Men
' in 4 Market Place, in readinefs to deal and to ac-

cept Value for thems orin Cafe of Non Agree=

ment, to take them away again.

And could the Managers and Directors of,
¢he Trade take and keep thefe Goods in
their Hands, without giving, without affigning
any particular Confideration for them, till the
Markét was -over 3 and then compel the
Owners to take half Price for them? No,
this cotld not be allowed in the leaft dif-

tant Appearance of Common Fultice; and

therefore fuch Fraud and Oppreflion was

fri@ly ‘forbid, and. guarded againft in the

Law of Commerce, eftablifhed by the Go-
vernment for this Market of Stocks.

it

Annuities by their Subfecription ¢ And would

o [3t]

It-is but an abfurd Method of explaining
away the Wickednefs and Injuftice of fich
a Treatment as this, to fay that the Sub-
{eribers (in order to be admitted into Mar-
ket) figned away the Difpofal of their Goods
or Eftates to others ( whofe Intereft it was -
to throw them up at a Difadvantage) and
fo gave away thofe Rights and Privileges
of Trade, the very Defire of which alone in<
duced them to bring their Goods thithet.
This is a Contradition in it fIf, and there=
fore one would think could not be the Mean-
ing of the Subfcribers: They could not mean
to give in their Eftates, for the Benefit of
trading in Stocks, and by the fame A& and

Deed mean to refign all Pretenfions to the

Privileges of Stock-trade, for the Sake of
which only they fo delivered in thofe E-~
frates. R RE

Yet, Sir, as abfurd as this is, the Stock-
jobbers did infift upon it, that this was their
Meaning ; fot the only Reafoning you could
hear from them was this. Did not the Re=
deemables mean to give up their Right to the

‘ thf{y




they not at the time of Sz/zbfcrz(ymg have accup«-
ted Sfurk at 800 i lzm of them 2 -

he Anfwer to th1s is ob\uouq

Fzrft‘ That there xs no ar gumg upon Piee '

fumption, that we cannot pretend. to tell their
Defign, whether all or any of them meant

- to have accepted Stock at 700, 800, or any

other particular Price; for the only thing,.
whereby we had a Right to judge of their

- Meaning, was their aftual declared Agree-

ment for, and Acceptance of . Stock. propo-.
fed to then: Ch01ce But however, R

Secorzdly Admxt they did mean then to

' have -accepted Stock at 700 or 8o, yet they

muﬂ: likewife be allowed to have meant to

'hm/e had " it z‘hm immediately
trade with in the Hear of Market, and to have

tramfer/ed to

had a Chance of being Gainers by that

“Trade: But furely they could never mean to

take it at. above double the Market Price;

and” at the certain Lofs of above half theu:

an tunes

If I fay, they {hould be al]owed to mean'

by then Subferi 1ptlon (at the timé they fub-

fcmbed)

feribed ) to have accepted Stocks at §o6;
which ¢ had it been then delivered to theni )

they could have fold again for fo much, or

more, at Market ; yet furely they could ne-
ver meani to oblige themfelves to take it two

Months after the Subfeription at 400, when
it was fallen to 1695 and they could have

had no Chance of felling it for above half
what they thould give. forit.

Surely you will allow they cow’d never
niean to put themfelves into fuch o Condition
as made them liable to cerrain Lofs, without
having any | kind of Chanceé for Gain.
could not be reduced to fo de{perate a State
as this by their Subfeription, will very evi-
dently appear even from the Iécond Enquxry

Sevondl)r, If you conf der the Redeemab]eé

as aCtually confentmg to the Letter of Attot- -

ney, and in cafe they knowingly fubfcribed
it, what the Nature of that Power is; which
they muft be fuppofed to have confented to 3
and whether the Execution of that Power,

in the Manner it has heen executed by the

three Clarks, wias legal, reafonable; and o=

bligatory, to’ thofe who may be ﬁIppo{éd to

have gwen it? : | :

- That they

)
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1-am very defirous to have this Cafe fair-
1y and impartially ftated, and therefore be=~
fore I enter upon the Examination of it,
1 will firft grant that the Redeemables had

a Liberty, according to the Aft, to appoint
others to fubfcribe their Annuities for them.

The South-Sea A& confers that Liberty up-
on them thus. |

And be it enatted, that all and efm;ry I’rop'r:.‘—

etor of Aunnuities and Debts, or any of his, ber, or -

their Executors, Adminiftrators, or Affigns, (hall
- bave Liberty by them[clves refpeitively ; or any
other Perfon or Perfonsy as they (hall think fit
‘ta employ in this Behalf, to. fubfcribe or write
 their Annuities or Debts in Books for that Pur=
pofe to be provided, at fuch Rates and Prices,

ard upon fuch feveral and refpeltive Terms and
Conditions, as are before in this At preferibed

concerning the fame.refpeltively.

Here they have Liberty to employ others
to {ubfcribe for them : But then the Rates and
Frices, the Terms and Conditions of fuch Sub~
feription by others, muft fFill bave been determia

ned by the declared Confent, Choice, and Accep=
L | . | “tance

31
sance of the Proprictors themfelves, as you fee be-
fore in this AEt prefcribed  concerning the [ame
refpestively. 1 fay it was. ena@ed, that thé
Rates-and Prices of Subftription fhould firft
be known and agreed to by the Proprietors,
and then they fhould have Liberty by them~

Jelves; or othiers, to fubferibe their Annuities. at -

thofe Rates and Prices; {o that they were not
to employ others to agree, but only to fub-
fcribe for them, upon their own Agreement,
to fome cértain Rates and Prices of Subi
fcription, at the time of fuch Subfcription «
And moft evident it is): that there could be
no binding Subftription atiall made ( which

fhould be an effefual Conveyance of their E= .

ftates ) either by others, or even by ‘them=
felves, without a fair known' Agreement to

fome Rate or Price, and an actual Transfer

of Stock before, or atthe time of Subfcrip-

But the Liberty granted to'the Proprie-
tors to appoint others to fubfcribe, feems to
have been intended for the Conveniency.of ‘thofe.
who lived at 4 Diftance from London, and might
have been willing to accept of any Rate or
Price which fhould be propofed and publifh-
ed by ‘the Company, and fo to employ their
' A E 2 . Friends
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Friends in Town to fubfcribe fO.I‘ them at fuch

" approved Rate or Price 5 and not for convey-

ing an abfurd diferetionary Power from thofe
who were upon the Spot, to three “of the
Company’s Clarks, to do what they fhould
pleafe with the Eftates of about tive Fandred
dnd ﬁf y Thmﬁmd af the. NatwnsC/edztors N

And mdeed I am apt to think that thxsi

_Was the Senfe and Defign of the very Direc-
tors, when they got the Redeemables to {ub-
{cribe the Letter-of Attorney, that the Right

of agreeing to partjcplar Rates and Prices

for their Annuities fhould and ought i/l .¢o

have reffed in themfelves 5y and that the Clarks.

fhould only have had a Power to fubfcribe to
thofe Rates and . Prices, after that Agreement,
to avoid. tranfading things in'a Crowd.
Their way of dealing with the Irredeemables,
affords a reafon to think this to have been
their Defign; and the Letter of Attorney
feems to fignify fuch a Meaning, for it gives

#he thiee Clarks only a Power to Jubferibe, buy

makes . them not Fudges of the Rates and Prices

of Subfmptzm 5 {0 that it is conceivable that.
they were defigned only to be Inftruments or
Pens in the Hands of the Proprietors, to fign.
fm«e f Hurg Ra gﬂzn bmveer them aund the Direcs

gors.?

sors, upon the dehvery of Stock to the An«
nuitants,

But afterWards it was the grofleft ‘I.niquity,
and the moft gracelefs Impudence in the Direc-

tors, to guide thefe Inﬂrument: or Pens with

their own Hands, to fign an abfurd Agreement
with themfelves, and then gravely to maintain
and aflert fuch Signment to be of equal Force
and Validity with an Agreement between them
and all tloe Propnetom

But Sit, to come home to the Argument
in this Particular. Be it o that the A& fhould
intend (what it does not exprefs, and what
it appears to me not to intend) that the
Proprietors fhould have a Liberty to appoint
any other Perfons, not only to fubferibe, but
t0 agree likewife for the Rates and Prices of
Stock to be given in lien of their Annuities:
Be it likewife fappofed, that of all Perfons
in the World they fhould happen to fumble 2 up=
on [o wife a Choice, as that of three Dzre&or:
Clarks, to make that Agrement for them
with the Direftors: And be it furthermore adu
mitted, that the Letter of Attorney convey-
ed full and ample Power to the three Clarks
o haye madg a Baxgam for Stock, and to

have
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have given a good Title of the Annuities to

the Diredors thereupon, in the Names, and
on the behalf of all the Proprietors.

- Let_u's, I fay, fpr ence, make all,thefe €X=
travagant Conceflions; and then let us confider
how far Reafon, Juftice, and Law, allow any

thing executed by virtue of fuch Power to be

valid and binding to the Men that may be
fuppofed to have givenic.

Whai: if the .three Clarks Ihould .'have been

fo fubmiflive to their Matfters, and % obliging

to the Company, as to bave made 4 Deed of Gift

to them of the fixteen Millions which they had’

the Truft and Difpofal of ? Would the Propri~
etors of the faid Millions have been forc’d to

acquicfce under fuch o Bebaviour. of their Truf-
tees 2 No, you will fay, the Fruft conferred
on the Clarks vefted in them no Right to give:

away the Annuities by Bounty, but only 4 Power:
vo fell them by Bargains and the Difference be-
tween Bounty, and Bargain or Contrad; is

the things to bedifpofed of.

. gt‘.

4 , A ?
that the former beftows things arbitrarily, with=:

out Terms or.Conditions ; the other: necefla-
vily fuppofes o Confiderarion to be given for

- Bftates which they were only entrufted to fel}

397

- It is well. Suppofe then the three Clarks
fhould not wmerely have given away the Annui-
ties, but fhcald have agreed that the Company
fhould deliver to the Proprictors fomething
that they knew to be only the hundredth, or fif=
tieth, or twentieth, ‘or tenth Part of their Value,
in confideration for them : Surely no rational-
Man will conceive that the Clarks had, by

their Letter of Attorney, a Power to make, .

or that the Proprictors would have been obli-
ged to ftand to fuch an Agreement; but he
will at firft fight perceive, that fo flagrant
an Abufe of this Power, which would have ma- ,
nifeftly perverted the Defign of entrufting it
(which was to make a juft, an equal, if not,
art advantagious Bargain) muft undoubtedly
have invalidated and annull’d any thing that
fhould be fo abfurdly or treacheroufly execu-
ted by virtue of it. 7 | o

1 do not, indeed, fay that-the three Clarks
gave the DireGtors and Company our Annui-
ties at a wery great deal lefs than. balf their
¥alue 5 but then, in the Nature and Reafon of
the thing, I.do not underftand that they -
could have had a Power to give up two Thirds,
or Half, any more than ninety-nine Parts of the

fog
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for equal Value. For 1t is a plain Cafe, id
Reafon and Equity , that if I fhould, by
Letter of Attorney, empower a Lawyer; or
any other, to fell my Eftate for nie, heis, no
doubt, accountable to me, not for the Half on-
ly, but for the whole Value of it 5 and fhould he

corivey it away for any Conﬁdci'ation of lefs

than half its Value, [ could riot, in Confcience

of in Reafon, be forcd to ftand to any fuch

foolifh or fcandalous Bargain, which he fhould
be fo weak or fo corrupt as to make for
me. ‘

To fum up this Particular briefly and fyllo- -
giftically : No Conveyances of Power to others
1o a& for us, can be fuppofed to reach further -
than to confirm fuch things as they execute

in our ftead, exattly in fuch manner, as it may

in reafon be congeived we would in that Cafe
have perfonally done for ourfelves.- But fureno -

~ one will in reafon conceive, that we would
ourfelves have given away above half our E-

 ftates, in taking Stock for them at 400, whert
it would fell but for 160 : Therefore we can*
not be fuppofed to have given the three Clarks -

- any Power or Authority to have done fo for

#45y

This you fee, Sir, how plainly we could
have thewn: the Invalidity of the Subfcription -

of the Redeemable Annuities under the Schenze
Law; and ‘therefore how neceflarily we mult

have gained a Reftitution of them, had we
been ¢o plead in a Court of Fudicature. And
now, . before we enter into the Credit-Aé, T~
would briefly obferve by the way, what judg=:

ment: the Law 6f Nature; or Reafon and B~

quity, would pronounce upon our Caufe. .But .
here you muft take this Caution with you,
‘that the arguing -you are in this place £o en< -
ter upon,’is meant to fhew, that in cafe the =
Treatment of thie Annuitants had been much
lefs flagrantly unjuft than it really was-(as
you have féen it already exactly reprefented) .
yet Reafon-and Equity would have relieved -

them.

You need no further Argument to convince
~ you, that fuch an ‘Execution of Truft, ag
‘that of the three Clarks, who knowingly:

gave up above half the Eitates they were en-
trufted to fll, in paying above double the

MarKet-price for a Commodity, the real Value
of which they were perfeltly acquainted with,
was fuchi a palpable Treachery, as could not be'

C® . author
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authoriz’d by any Deputation of Power from
us, or approv’d and fupported by any reafon~

able Laws of any Socxety m the. World.'

‘But now if the Clarks (our TruPees) were
ignorantly to have ‘made fo unequal a Bargain.
for us, the Cafe is the fame, it would have
been in Reafon and Equity void. = Nay, had we
ourfelves contratted for a thing at double -
its Value, and fo have promifed to give up
“our BEftates for half what they are. worth,

out of igaorance of the Value. of the Commodl- i’
dity we contracted. for, we could .not, in

Reafon or Conftience, have been obliged to

ftand to’ fuch Contralt; bemufe to make a right
Bﬂrgam or C'ommfl according to ¥ Grotius, thc -

two Parties concerned in it muﬂ‘ be equally acquain-
red with the Value of ‘the Commodities to be ex=
changed between them, and the Commodities thens-
Felves muﬂ be of eazml Value.

So that 1f the Due&ms and we, in our_;
own Perfons, had agr eed for Stock at a Rate
: , Whlch‘.

* In Contn&xbus mtma }Equahtatem Imperat, & ..

ita quidem ut ex m'equahmte jus oriatur minus: ‘haben-

tx, viz. fecundum Gxonovmm, ‘A&io erga ‘eum qm-'

cum Commmmm, Grot. Lib, 2. Qaps 12, Scik, 8.
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which they knew to be above the real and in-
trinfick Value of it , we fhould not, according
to Grotius, be obhged to ftand to fuch Con-
tra®;, but fhould, in the Nature and Reaifon
of the thing, be releafed from it; and have had
a: good Adion in- Equity againft them for
cheating us. - This Cafuift makes it the firft
neceﬂ'ary Preliminary ‘to a fair, juft and bind-
ing Contra&, ¥ That either Pirty concerned muft
difcover to the. other the Faults and Imperfe&wﬂs

of the - thing cottratted fory. fo s that the othey

may bave: fuch fufficient Knowledge of its Worth,

as totreat for it RATIONALLT AND "

INTELLIGENTLY, A CCORDING' 70 I TS
I N TRINSICI( V A L'UE ~

But now Whether the ]mre&ors took a
Method - to inform™ Men of rhe iutrinfick Value
of Stocks y nay, whether they' ufed not many
Artifices to raife falfe and i&itious Notions of

its Value;- is: too Well known and felt to need
any Remark. :

Fa - And

. * Is qm cum ahquo contrablt, vma {' b1 nota rei de
qua agitur fignificare debet, quod non civilibus tantum
legibus conﬂltm folet, fed nature quoque legibus con-

gruit;— -Scientia enim par pares facit contrahen—
tes.

S T aY
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- And itds very plain that, {elling Stock above
Intrinfick:is the fame kind' of Cheat as,paf-
{ing bad Money, for the Fraud in both Cafes
is .the fame, viz The ‘making them/current '
for more than theyate worth us der Cover of
& falfe fikitious Sramp:s; And - thofe .who{o pafs
either, areiin’ equal Juitice to take them agaln
for. what they pafied-themi, #s foon:as: the

Fraud and: Fition is difvovered: . But: this

 Reaforiing, may ‘reach: other T raders:in .the

Stock befide the Direttorss . ands then-it will
be-replied that they:could not. difcover - the

Defedts.of: Ih._e'm}?zd.dﬁhefs; in gs much as. they
- did not know of anythey had.. And what,

are fuch Bargains made with relation to
Stocks; invalid and:void ? ‘Yes truly,  Grotius,
Puffendorf, and allMoral Writers; would:pro-
noynce - all' Dealings in.Stock above knowi,
afeertzin’d Intrinfick, -as well void in Reafon
and., Confcicace:, ‘as wanton ‘and wicked in
themfelves 5 unlefs you will fuppofe. that
bur! Merchants trading to the South-Seas may,

by the Rule of contraries,be brought W ithin Gre-

sins Profeription; unlefs you will allow that
equial ‘17 #ordnie’ of” ‘the _T.\?atﬂfé dnd, ‘Value of
e things they “delc in, might ferve'as wel
{0 puic the Contradiers 1P A far as_ eqid}

“r
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Knml{edgep»of them ; and we have all Reafon
to think that moft Traders:.in Stocks" were
thus qu.ali_;ﬁ‘ed_.; Bur then Grotius,{again,' in this
Cafe, dire&s ; ¥ If without Defign or Knéﬁledgé
‘ff “either. Bar;y in a Contralt d"ﬂ]v Fault ;or D?ﬁ’&
in_the Commodity lay “concealedy or the trug and
real Pricg wpas miftaken: when, they d:ﬁ@lt,y;th.ej
A muﬂ be reduced to the Condition of .Eq&alit,)?i.. by
taking fo.much from the.Mdn that has more tha
be ought; to bave, and. gi?/;'}?g it to him tlaa_t.;ﬁ:;:
Lofs 5 ~becaufe in: Contratls it 455 oF ought to be,
the mutyal Defignto receive; only equivalent Pro-
perty for.what they give in Exchange. s

Tiis otrine, 1 am fafbe, will bug

ill fuic the prefent Grofs and Licentious Ideas
of Mankind about Trade and Commerce,
and may. be more apt to move the Mirth; than
to reform the Corruption of -Stqcliéjobbeifs %

A -~ i
. NI

* Reftat equalitas, in eo de quo agitur, in hoc cori-
fiftens, ‘ut ‘etiam nec celatam quicquam fit q‘uodfdi&tim
oportuit, ne¢ plas exaGum quim ‘deberi iautabatizr~@ i
in re tamen deprehéndamrl'inaaqu:ilikas,; quam‘qu’am
{ixxe-_;culga;.,,pa_rtium (puta quod ‘vitium latebat, ant de
y;x;et‘lgﬁgﬁgl?gtuzf);ea guoque ﬁfarefa'réiendé,'.& demen-
dum ei qui plus habet, reddendumque minus. habenti 5
quia ;‘n}':ccﬁ'ri‘ti-a_&ibus id utfriﬁq@* propéﬁtﬁrﬁ“éut ﬁu;
put effe debiai ut nterque tantondem: haberent.. ~ -
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‘But fofficient Satisfadtion it is to us that

our. Law-givers did agree with ouwr Moralifts,
and enforced by Authority the Rules of Deal-
ing which they have laid down. Forthus you

.. fee that the South-Sea Law ‘(W‘hi:(?h"‘Wé”‘liqp"d

was to have been the Rule in judging and de-
termining thro' this whole Affair) neither ind
tended nor allow?d: that the Annuitants fhould
ever become Members of the Companyy any

~ otherwile than by an equal Bargain and a fair

‘Agreement between thent and the Dirédors§
and therefore that they muift; by~ legal Pro=
cefs or Plea, under the Schicime: A€ unavoid-
ably have had Relief from the Artifices prac-
tifed upon: them; and have Been reffor’d to
their Annvities by~ a’ Court' of - Judicature.

. But while they were fecking to the kfiown
Laws and- Judges of theit Cournitty, -it'feemed
meet to the Parliament to enactin « Bill for
vaifing. publick Credit, That-an- Addition- of
33 1. 6 5. 8 d. in Stock to the Proprictors of the
vedeempable Debts. and Amnuities, -together with

f{hé{S&aqu already allow’d them at the Rase of 1400

per:Gent. fhallibeiin: full-Difcharge: aidiSatisfac=
tion- of their refpective. Debys and: Avnmiities

which were redecuble;  and were[ubforibed, or
intendéd to be [ibfcribed, as aforofaid, notwithe

 Jranding, any Defeft or, Error, .or fuppofed Defelt
o ' ) Cor
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or Errory in: taking in the [md Subferiptions ol
the faid 'redeemablf Debts of{/lnnzi‘z:?gfzpp::gizb:f
with[hz{zding any. Doubt o Queftion t,ouchz'ng o
concerning the Validity. of the Subfcriptions ef‘tbel
J4id redeemable Debes and Annuities i any wife.

A I;Iere ‘a;* ¢ two' things to- be. obf'érV?d , w;zf ‘
A Suppofition, and-a Refolution upon that
Suppofition, T R n. Uptimltha.;.‘

- Firft, 'I:h"e Suppofition is that ‘the redeems=
:fzble Annuities were either fubfcribd, or ol ;
intended to be fubferib’d ; that there 'n;ay havg
been fome Defelt or Error in-taking'isi a Sub=
feription of them; and therefore that: there
might have:been 4 Doube: 071 Qiieftion touching’ |
and concerning the Validity ‘of that - Subfcription.

Now I muft leave you to judge from what

is before argued under the South-Ses Laws
Wh.et’her the redeemable Aniuities were fub- -
ferib’d, or only intended to be Jubfecrib’d,: as' welk
as. Yvhether ‘there: was any Defeltor Error il
tgk;m’g i -the: Subfcription s - for there res
main’d no manner of-Doubt with  me corcers
ning the Invalidity- of the Subfeription; accor=
ding to that-Law. But- whether thefe Ari«
nuities were fubferib’d; or *-o}'z'ly:*z'ntandédi. 20 be
A [ubferib’d,
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- ﬁbﬁ:riﬁ.’d.’, ~hethei there were any Brrors
“and Defes, or -Doubt or Queftion concerning’
she Validity -of ‘thefe Subfcriptions , W€ are

fure now ther€ are none. For, . .

 Secondly, T lic Refolution is that 334 65 R d.
Addition to the’ Proprietors of the redeeim-
able: Debts and Annuities, together with the

 Stock already allow’d them at the Rate of
400 per Cent. fliall be in ful Difcharge and Satif-
facbion of their tefpedive Debts and Anfui-
ties. - o N SRR L

. This Allowance  the Proprietors fay is not
half the Redemption of their Annuities,which
were, upon the publick Faith, to have heen
perfedtly redeem’d 3 and you beft know, Sirs
why it fhall be in full Difcharge and Satisfattion
of them! S
But 1 will tell you what Reafons they were
which the Vulgar had fo little Senfe and Lo-
gick as to affign why fuch a decifive Decree
ought to have been made:  One thing which
they O

. thie Proprietors of

RN

fer’d - was this,, viz. That the Money-
Subfcribers, and, the whole T vibe of Stock-jobbers
of various Kinél:;npe’re much grmierl Numbers thm_z .
Jthe: Anmiities 5 & d that to,

 properties, under ftanding Laws,
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make up the Lofles and Difappointments of
the Majority, the Properties of the sznbrz;t :
ought in reafbn to have been divided émaég{?:
shem 3 and therefore that the goverriing Power
of Society. may, and ought to lay afide the
Panding Laws and Fudges, and to difpofe of

 the Properties of its Subjedts for the Bublick
- Good, that is, for the Good of the Ma]]'o_r» Part.

of ’em. :

 But,Sir, if it be an allow’d Principle that
41l Individnals, or private Men, reﬁgn’d the
Rights of ‘a State of Nature, and enter’d in;toi
Society merely for the Sake of ﬂmm_’ng;.i‘lf.}ez‘r |
Propertie from the arbitrary
Encro_nchments of fuperior. Numbers and Force, it
is needlefs to examine ‘how ',de&ru&if\’z‘eﬂ ',this
arguing.of Stock-jobbers was of the. reafona-
ble End and Defign of Men’s living in;-So‘c—iet'y : .
{o that in{tead of anfwering them, I-lz-‘f)haﬂ 611‘:
1y obferve, that if the Wants and Exg:gehb;es of a
Maj_ori;y be an Argument why they 'fﬁgtl’d
have"fhadra,Right to enter without Rule.or Law
upon the Properties of .the Weaker Pzzrij, it

~ inay behove. youto. confider how : long . you

zli)nd othep Great Men may remain- in fecure
offeflion of your immenfe Eftates, fincethe

Rpoﬁ;_and*NeCeIﬁtousare much,much the grea-

G o ter
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ter Part'of every Society in the World, -And
furely the Rich and Wealthy fhould in Policy,
as well ds Confeience, be peculiarly cautious of
any thing which may impair the Fences of
1.aw-and Juftice, behind which their Proper-
iies are entrench’d, it being thus obvious what
their Fate muft be, if all Differences of Right.
and Wrong, were determinable by the Intereft of
Numbers. o RIS

© 1 have heard a Tradefinan féa'{'onfmrevﬁfaly ,

eridufhy by the help of natural Logick, on
¢his Feadn That Carfoudn of France; ‘or Gap=
tin Roberes the American’' Pyrate, and their Acs
complices; - may have offered as forcible -Ar=
ghinrents: framitheir wiere Necé[fities and [uperior
Nismbers to ‘thofe théy met in their Travels,
for the :Delivery of their- Mogey and Gogds, as
the ‘Diredors and the Dealers. undér them
did “to'us for - our giving up our Right to-out
. There was afort of Reafon befides thisigiven
by the Vulgar, why tlie Annuitants -ought 10
have: been rediiced to the:Gondition of ‘aétual

* Subfcribers; at -the Rate of lofing above half
their Bftates, notwithftanding that they them-
felves niight have only:intended to liave fub?

FTRIETP I RS S

{cribcd :
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feribed @ And that in’ plain. was this, g
That Multitudes of Men ventured a  great
deal ~?f Money in the Stocks at extravagant
Prices,” upon the ' Fuith; - that the 'Annuitants
iha@effé@cuaﬂy*ﬁlbfcyi_bédg and therefére how-
ever invalid and ineffectual the Subfription: tas.
ken ‘ofthe Annuities was under the Schéme= -
A& ¢which was'made for aRule'and Dire&ion:,

- in-faking ‘in*a" Subfeription. of them) yet

thatit “ought dfterwards to haye ‘been ‘corix
firmed 4l made validy - to: prevent thefe!Ad=
ventiters from fuffering thro’ & miftakei Nos
tiori: Pray obferve the Matter thorétghly,
Multitides of Men, faid they, took to the way

~ of trading inStocks, upona Perfuafion thatthe

Annuitants~had been- fo efféétually and irres
trievably engaged by the Soiith-Sea DireSots,
as that the Company might have been certain
of: havjng. their EftatesHared-amongft them
and therefore that the Eftates, which weré fo
fz'flyldulently, but ineffectually obtain’d by the
Diredots,’ _oliglfh’t;tb& have been forcibly fubjec~
ted to fuch Bngagement,and-the Law filenced -
(-which was made for a Safe-guard to. the
Proprietors .ofi.them, -agdinft all “Artifices ) -
only;t5 preveit the Difippointment of thofe
who had ~aGed and-.depended upon .the
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: Vélidity of the: fraudulent Right o’bvtain’d} by )

the Direftors.

_This was the common ‘way of. talking,
which jpafled abroad in:the World: for right
reafoning : And I think it may be referred to
Men of the plaineft Underftanding without
‘an Anfwer. But. in Condefcenfion to:the low
and corrupted Notions, ‘which of late . have
gained among Men, 1 will, by way of xeply,
remind them in a Hiit:only, .which.- may

 weigh more with: them than .a.pore regular

Argument 5 vz, That all, who. wentinto the

‘Stochs. afrer-the_intended Subfcription of tbe

Annuities; bad the Libersy.to have got out 4=
gain as [afely and.. advantagioufly 4s.. they. t_:oulal,
upon_any Apprehenfion of Danger 5: _but;thnt the
Annuitants were deprived of -all ‘means.of Efcape,
bow plainly foever.any -of ‘em could, have forefeen
their. Ruin. LT ey P

“much’ better ‘Reafons than thefe ito ! fatisfy
“your felf in the Refolution taken ; for Reafons
you muft:have had, in regard you;cannot be

- infen{ible:: that the - Determinations:: of Legifla-

sures are not. quise fo-defpotick as. ( like the Dif-
penfarions of Providence) to claim a Reverence

for

‘ BUE) Sll’, theleis 1’10 doubt‘butyouhad ]
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~for their Wifdom,  tho’ ‘the R’ea]bns"of them
are paft finding out. Yet, Sir, whether Legif~

lators are to be conftantly' tied down to “the
Rules of Juftice in all their Determinations;

or whether they can, in the Reafon of things, |

ever prefcribe Laws. for the Benefit of Man~
kind, and 4t the fame time adjudge Men, who
ftridly obferve them, to as great Sufferings

as if they had forfeited all Benefit of them bY |

Negle& and Difobedience ; is ‘too ‘weight§y
a Queftion for me to difcufs: ‘But T humbly
take leave to'lay before you an Author, for
‘whom 1 ante had a great Veneration, who
now gives mie great- Scandal upon this Quef-
tioi'; "and -therefore I think -every: “good

Whig fhould propofe that what is deliver'd ° '

by him on this Subject may be burnt, if he
thmks he is not of the .right“Sidc of it.

.- Mr. Lock is-the xMan,’"and;heaaﬁ'erts,-'-, that
the End of Government is to protec all pri-
vate Men in the Enjoyments of their Rights
and Properties’ wider the’ franding - eftablifhed
Laws of Society ; and that even. the fupream
or legiflative Power cannot arbisrarily deprive any
of the Subjeéts of the Judgment, and Prote&ion
of ’em.. I fhall here recite his Reafonings, in
order to have them difprov’d and refuted
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by fome Iearned Writer, Who may poflibly

take mpon him to prevent. his {eduging Men
-.of Innocence and Inexperience, by erroneous
Principles, into a Diflike of any tlomg it fhal}

ever pleafe then‘ Superxors to do. -

He expreﬂ'es h1m{'elf in the foﬂowmg
Words e x The geeat End of Mens.en-
¢ tring into; boaety, is. the \En]oyment of
“ their Properties in Peace and Safety: -And

- ¢ _the great. Inftrument and Means of -that,

¢¢-are | the Laws, e&abhjh’d JAn. that Socxety
«.—and the Legiflative, whether. plac’d:in
“_ong or more, whether it be always A be-
“.ing,. or oonly - by: Intervals;; :,tho’.it -be
«“ the fupream Power in «every C@mmon-
g, wealth 5 yetr

« \\ It is not nor can poﬁibly be abfolute- |

“.y m‘bztmr] aver Jthe lees and ;Fartzmes of
£ the People.,. SRR ,

“ S Fm the leglﬂatwe or. fupreme Autho~
& rnty cannot aﬂ"ume to 1tfelf a.Power .to
SR SRR Ll iske rule

LD

* Locl of ClV;ll Government, Chap II. The F;z.u
tent of ‘the legxﬂanve Power. T Se&. ])4 S
“ i Seft. 135. + Se&. 136,
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rule by extemporary arbitrary Decrees, but' is

£

o«

“ bound to difpence Juftice, and decide the’
“ Rights of the Subjelt by promulgated fran-

&$

dmg L.zw.f, fmd knonm authoﬂzd 7 udge»'

RS is to avo1d the Inconvemences Wthh

¢ diforder Mens Properties in a State of
(1
“ caufe -they ' then may have the’ umted‘
(13

(1%

“one' may know ‘what is his.
Agam ( Se&. 137 ) ¢ Abfolute arbztm-

7y Power or Goveérning, without [ettled Pan=

“ dmg Laws; can neither of them confift’ W1th1
“.the Bnds of Society and Government,
¢ which Men ‘would not quit the -State of'

. -Nature for, and tie themfelveq ap under, \

“ were it not to preferve their Lives, Li=
* berties, and Fortunes, and by stated Rudes

“of Rngt and Praperty to fecure their Peace
¢ and-Quiet; and therefore whatever Form

“ the Commonwealth is under, the ruling
‘. Power ought to govexn by denlmed avd re=
“ ceiv’d Laws, and not by exremporary Dittates

- und vedetermin’d Reﬁ)lutzom for then Man-~

@‘ klnd Wlll be ma worfe Condmon than in

ce :he

¢ Nature, that Men enter into Societies ; be-
Strength ‘of the whole Socicty to fecure’

* and defend their Properties,and may have;
“ fanding Rules to bound_it, by wlmh every
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« the State of Nature, if they fhall gaa‘ve'
" ¢ grmed one.or a few Men, with a joint
« power of a Multitude, to force. them o
‘ré'obey. at Pleafure  the exorbitant and unlimi-
< sed Decrees of their fudden Thoughts, or un-
“ refbrain’d, and till thar Mom‘entuzzknowﬂ,in{ls,
<« withont baving any Meafures [et: down "wh;ch‘
“ may guide and juftify their Attions : For all

L)

™~

4

o

« 1y for the Good of Society, as it ought’

% pot to be arbitrary, and at Pleafure, {0

« it ought to be exercis'd by eftablifl’d pro=’
< mulgared Laws, that both the People may"
< fuow their Duty, and be [afe and [ecure with-
¢ in the Limits of the Law 3 and the Rulers’
¢ too kept within their due Bounds, and
« not, be tempted, by the Power. they have in
< their Hands, to émploy it to fuch Purpofes,
« and by fuch Meafures as they would not have

< kunown, and own nor willingly.

And further ( Se@. 138 “ The fupream
¢ Power cannot take from any Man any Part:
« of his Property, without bis own Confent; for
¢ the Prefervation of Property being the
¢ Fnd of Government, and that for which
¢« Men enter iirito.!SQcigty,‘}it neceflarily
¢ fuppofes and requires, hat ¢

¢ have

the Power the Government has, being on-

S %4

be People fhow’d.
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¢ have Property, without which they muft be
¢ fuppos’d to lofe that by entring into So-

¢ ciety, which was the End for which they

< enter’d into it ; too grofs an Abfurdity for
 any Man to own: Men therefore in So-
¢ ciety having Property, they have fucha
‘¢ Right to the Goods, which by the Law
‘¢ of the Community are theirs, that zo body
 hath a Right to take their SubStance, or any
£ Part of it from them, without their own Con-
¢ fent; without this they have no Property
¢ atall. Hence itis a Miftake to think rhar
“ the Supream or Legiflative Power of any Com=
mon-wealth can do what it will, and difpofe
“ of the Eftates of the Subject arbitrarily; or take
“ any Part of ’em ar Pleafure.

This is Mr. Lock’s Reafoning in his own

Words. ButI am, till I fee further, as un-

willing to agree with, as I am unable to
confute him; and therefore fhould be glad
that fome more folid Reafoner would un-

‘dertake to anfwer him, and to dete&t the

Fallacy of his Arguments.——— And for’

-my Part, I takeit upon Content that we

Annuitants are now Members of the South: Sea:
Company,-at the Lofs .of above half. our Ef-
tates, fince ’tis determin’d that we fhall })e

H ' 0,
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fo. For the Affetion and Zeal which 1 have
in my tendereft Years fhew’d "towards the
prefent Government, makes me all Submiffion

| and Refignation to its Will'and Pleafure and

{am mill fatisfied to bear any Difficulties for
the Support and Service of it. f:Bué'then,‘ Sir,
iet me implore for my felf ‘and Fellow Suffer-
ers {ome regard to our Patience under Cala-
mities; let not the Spirits' of poor Orphans be
quite broke by undeferv’d Diftre(fis, before they
gather Strength to exert ‘themfelves in the

“Service of their Kingand Country. If you

could fee any wife Reafons in’ the uncertain
Turns and Bvents of Affairs around us, for

fubjecting us to- Loffes ‘as above reprefen-

ted, only to prevent the Sufferings of others ;
yet we hope you will likewifg fee enough
in our Circumftances to move you to reach
out the fimall Relief you have fill in your

~ We donot in the high Stile of the '”m'z'éiliénab[e

Rights and Properties of Englith Men, call alond,

4s fome have done in our Names, for full Re-

~ ‘paration: But now we change and foften our

Language, -and -only implore your charitable

Confideration of our Conditions And ‘this

L 59 1 N
Method we perfuade our felves cannot faiﬂ
with wife Governours and faithful Guardians,
or with any Men of Generous Natures, fich
s muft be thofe of the true Reprefentatives of Bri-
tons. :

But if yoh will allow me, Sir, to mingle
Reafonings with Intreaties, 1 will endeavour
to prove, that according to the true Idea of
Property, the Anfuitants have the only
Right to Favour with relationi to the two
Millions, which we now beg. This will ap-

pear, if you confider rvegularly what it is

that gives Men a Right or Property in amny
thing. '

In 4 Society; where théreis Propefty;and all
things are fettled and determin’d by pofitive
1aws, tlie only way I conceive, whetreby Men
¢an have a Right in any thing, ate, 1/ by
Inheritance ; or, 24ly, by Gift of the Propri-
étor; or, 3dly, by giving fomething in Bx-
¢change for it. Now, who can, within this
Defeription, fiow any Right to the two Mil-
lions we ate talking of ? Not the Company 3
for they will pretend no Right from Inheri-
fance, ot from the Gift of the Proprietor ¢
And 1 have plainly fhow’d, that they can-

ot have a Right by Bxchange, im regard
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the’j | g'aire‘!' not Value for them. They did,:
Sir, you know, by Means of the Liberty

granted them to deal with us, get out of -

our Bftates many .more Millions than Twe. -
But then fince they took many more Mil-
lions from us.than thefe, without fatisfying s
for them, ’tis evident that the Annuitants
were the true original Proprietors of them 5 nor
is it conceivable what Title the Company
can fhow to exclude us from your Confidera-
tion upon this Occafion. Much, much might

be argued in the Matter of Right.— But.

1 need fay no more to fhew where lies Pre-
tenfion to Fayour, if it fhall pleafe the Legi-
flature to part with the -two Millions ; but
may here properly. enough enforce the indif-
penfible Obligation we are under,as Chriftians

‘and as Men, torsffore thofe to Right that [uffer

Wiong, as 1 have proved the Annuitants have
from the DireGors and South-Sea Company, in
the Words of one of the greateft and wor-
thieft Men now living, who fpeaking as a Di-
vine fays: SRR R ‘

.« Now whoever doth, after an injurious
¢ Acquirement, or indeed an Acquirement of
% apy fort, detain what he knows to belong
| o “to
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to another, is moft certainly a Thief in
the Senfe of the Word truly criminal; a |

covetous Man, and an Extortionér, who

- flourithes upon theSpoils of his Neighbour |
and therefore muit expect to be excluded
the Kingdom of Heaven, as fuch. And
who is: there that can more properly be
* faid to covet what is his Neighbour’s; than
¢ the Man, who by Fraud or Force retains
“ in his Poffeflion what he knows another to
* have a Right to? Common Honefty and
¢ Juftice are what the very Heathens, and
‘ even the moft ignorant of them. acknowa
“ ledge to be Duties. And as furely as the
i‘ higheft Crimes will be punift’d by Almigh-
¢ ty God, fo furely the Difhoneft and Unjuft
will have a particular Share in his Wrath,
The defign of the Gofpel was to make
- Chriftians fomewhat more than honeft Men:
But if they, who have .the Light of the
G_ofp”el,”will not be fo much as good Hea-
thens, they will be certain to inherit the
¢ punifiment of the worft of Chriftians,
¢¢ and of fuch as have refufed to pradife the

% very loweft Degree of Virtye-
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. ¢ Reftitution and:Reparatioﬁ, 1 fay, are
 Inftances of Juftice frictly due; the con-
4 | ¢ tinval
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finval Refufal of them, is a contimued A&

¢ .of Injuftice, a continued Theft, a continued
« Extortion, an Habit of flagrant Vice. And

.

<. confequently, if Injuftice itfelf can never

« pe pardon’d- till it be forfaken, this compli-
¢ cated and continued willful Injuftice will
¢ raife the Account of a Sinner to an unpar-
« donable Height. How then can they hope

« for Mercy, who cannot fo much as pre-

¢ tend to common Honefty and Juftice, but
s¢ eyery Minute of their Lives are treafuring

4 yp Wrath, and increafing their firft Guilt,
¢« by approving their own Injuftice and acting

< jt anew,by their refufing to und? it by Ref=
« titution and Reparation? Certainly hf: that
¢ can think to go to Heaven without being an
¢ honeft Man, and whilft he robs his Neigh-
« bour every Moment that he lives without
¢« Reftitution , muft take it to be the Re-

¢ ward of Villany, and the Receptacle of -

< fiych Knaves as humane Society would not

. & bear, could they be fairly detected and pro~

¢ fecuted.

But, Sir, we ar¢ Supplicants 5 '.a{xd we asl¢
not a Reftitution of the twWo Mﬂhqns from
the Company, as & Master of Right 5 but ,beg
you, out of Charity and Favoury to gIVe ;ﬁ
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us : And the Incapacity to which we are re-
duc’d of pleading any Right, as well as the
Submiflion we thew in refigning our Plea, is
here mention’d as a Motive oply for your
granting the Charity and Favour we are Suiters
for. And furely we may hope, that a Refti.
tution of two Millions, from the Company who
have defranded us of tem, will not be thought
an unreafonable Requeft. =~

Now upon the whole, Sir, if I have can-
vinced you, that the Annuitants, who ftood
Credijtors to the Nation, ‘under Parliamen-
tary Security, have fuffered wrong from the
South-Sea Company, in a plain palpable
Breach of the Terms of the A& of Parlia-

‘mnent, which impowered the faid Company

to treat with them: And if (thro’ the Exi-
gence of Affairs) you thought meet to fubje
the Annuitants to great Serrows and Dif-
trefles, by barring them of any legal Remedies
dgainft the faid Company; I hope, in confi-

- fideration of Juftice, of Charity, and Com-

paflion, as well as of the publick Honour and
Credit, you will move the Houft to give the

two Millions (which the Company are bold .

gnough to ask for themifelves) to thefe tyuly
unhappy Sufferers, who have been notorioufly
o o abufed




I

[ 647

abufed accoxding to one Law, and have bad
their Redrefs, for Reafons which feem to be

“but merely prudential, intercepted by ano-
ther. |

. 1 might fue fora Compliance with this Re-
" queft, upon many political Motives, over and
" above that this Bounty will be the moft natural
‘and effeGual way to retrieve and raife the

publick Credit, but that 1 am confcious the
Air of a Politician will not fit well on the

~ Brow of

 Your diftreffed humble Servant,
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