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GENTLEMEN,

' ROM what has already happened you: may obferve the follovun
&/2’“““’&”%% Particulars. - g

e}%g?? F S2% . 1. That great Riches will not always fecure Knaves from Pum{hment
’52 1f they wou'd; your Predeceflors: had not fuﬁ"ered as they have. ‘

%%ﬁ%%% I1. That it is not in the Power of a Chancellor of the Excbeguer, how
0 cunningly foever he may play his Part, to fave himfelf; - much lefs to
 bea SBBEEM to others from the juft Refentment of the Pubhck

III That it is not the Concurrence of a General Court, nor thexr Thanks and Ap-
plaufes, which can prote& you from Cenfure, if you fhould a&: difhoneftly : For your
Predeceflors had the Concurrence and Approbation of every General Court for what they
did ; and Men of ‘very great Figure were employed in moving for. Thanks- for them? But;.
you fee, that they are now fallen; and ’tis to be hoped, your End W1ll be the fame thh
theirs, if you purfue the fame Steps: :
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" The Inference frori thefe Premiffes is very. natural and eafy, For. :f' ncé neither chhes
nor the Countenance of Great Men, nor the Concurrence and Approbation of your own
Body, can fecure youin Knavery, it wﬂl be your beft Pohcy to. act honeﬁly ’ B

But whether this be your Refolution or no, feems queﬁlonable Your: P;oceedmgg

~ hitherto have not given the Impartial Part of Mankind that Satisfaction they expeted

from your Chdracters; I thall, therefore, deal plainly with you, and point out to you

the gaults with which yeu are: charged, that you may corre& yourfélves before you g0 '
too far. - - ‘

- At the aft General Court, you came to 2 Re{'olutxon to d:fcharge all fubﬂnquent Payments,
on the Money Subfcriptions. . o

If you did this becaufe thofe Contraé’ts were. tmcof}fcxonab] fuch as Humamty and
Religion wou’d not fuffer you to retain, you have done well : But then, furely, the fame
Humanity and Religion would bave perfuaded youn to go farther ; and. your going 110,
farther has made the. World fufpet you act on other Principles than' the: aforemention’d
ones ; and that you have releafed the Money-Subfcribers trom their Contracks, only to -
Jay 2 lieavier Load on Others. If this be the Cafe, I think no Man thould: be afrald to fay,
That you hdve. aaed a Part nelther conﬁﬁent w1th ]uﬂ:xce, or Wil dom ' -

For who has told you, that it was in your Power to dlf'charge fome Contra&s to the

: - Prejudice of others, when the very Profits arifing from the Performance of thofle Contra&:,,' -
=B - were the Inducement and Confideration to others to contraé’c with you? Thisis dealmg
. with. Men, as Men deal with Vermine, lajrmg Meat to catch them, and takmg it away

when they are caughr. , S If



u w uave be ith you, were'to fland, and be pun@u-
ally performed, your Stock would be really worth 190 L 11 s, which tho’ it is a Lofs

L1 B LUV OULILAGULY 1UPPULGU LAY e Deenmadethh you,

of a little above half in half to all thofe'who contracted with you at the Rate of 400 por Cen .
yet it is an . equal Lofs to them all; but:if you difcharge fome  from their. Contraés, and
keep others to theirs, this is relieving fome at the Expence of others; addin
Affliction to the Afflicted, and laying the: Burden, which was f{earce fupportable by Many,
upon the Backs of 2 Few, in orderto crufh and overwhelm them intirely.

Whoever tells you firch Proceedings are Legal, tells you, That Iniquity, Frand and Op-
preflion are Law : That the Law confifts in thofe Things, which it was made on purpole
to deftroy. - For my own Part, I firmly believe, no Lawyer ever gave you fuch Opinion :
But if you, or your Predeceflors, have dealt with- Lawyers, I cannnot hel
That you have chofen to confult fuch among them, who, as Tully exprefles it, Nox zam

- Fuftitie, quam Litigand; tradunt Vias e—- v » ‘

The Releafing the Money-Subftribers from the reft of their Contract,

Government-Creditors; as will appear by the following Calculations,

Theﬁa Calculations are publifhed to the World to prevent, if poffible, the Accomplifhment

of your prefent Defigns, by thewing, How unreafonable and unjuft they are. ——— By
thele Calculations it will appear; - :

Firft, That though your Company has been the great Source of all " the Evils this Nation

has lately fuffered, and now labours under, and has done more i One Year towards the
Overturning our Conflitution, than the late King Fames did in Four (his Attempt upon the
Proteftant Religion only excepted) ; yet you expedt, that the Legiflature fhonld confirm
you in the Pofleffion of your ill-gotten Riches, and not only not oblige you to pat forth one
Finger towards moving the heavy Burdens you have bound down on your Fellow Subjects,
but even reward you for all thefe Milchiefs, with an Increafe of 'a

on your Capital. :

_In the next place, They will thew, How partially you diftribute your Favours, and that

next to Yourfelves, you chiefly confult the Intereft of Thofe, who, next to Yourfelves have.

been moft in fault; And becaufe the Money-Subfcribers were foremoft in advancing your
Project, - and thereby the Occafion. of drawing in others therefore, they are to be relieved
(though by the bye; -in very 0dd and Whimfical Proportions as among themfelves) ; and
theiv Relief is to be purchafed chiefly at the Expence of the Gov

have been feduced by their Example. ' .

When you have read over and confidered thefe Calculations, I believe you will fcafcé
venture to lay your prefent Proceedings before the Parliament, for their Approbation.
Nor wonld Thave you flatter yourfelves with fiich an Expeation. C ‘

In thort, ‘Gemlemm,‘ You muft do ]uﬁice. Nothing can compofe the Minds of the

People, and allay the prefent Diftrattions, but an equal and fair Diftribution of the. Lofs
occafioned by this curfed Projec among all Parties concerned therein. ' g e

This; and this only, will take avirajr the Occafions of Envy oni one Side, and Contempt on
the other. Men can never live quietly together , while one Party and Set of them are perpe-

tually envying and repining at the other, for their new and undeferved
other is reproaching and contemning them, for their new and undeferved Poverty.

This is but common Juftice, and what every Man, (bad not our extreme Avarice perverted '

our Judgment) would readily acknowledge to be fo.

‘This will put Men upon an honeft and ufeful Induftry to repair the Breaches which have
been made in almoft all their Forttines by this Project, and excite them to contribute their
equal Afliftance towards the Support of a Government, which they find has an equal Care
and Concern for them all, o e e e

The KING is the Father of all his People, and not Only of the Proprietors of the Old
South-Sea Stock 5 and though you may fancy, that he is more particolarly related to you,
than to others, as he i pleated to be called your Governour, yet, as he isa Gracious and
Good Prince, he loves all his Subjects, and will never fuffer you to fleece and pillage them,

- to inrich yourfelves, If, therefore, you expect his Favour, you muft, at leaft, do Juft
to the reft of your Fellow-Subjects. =~ R o S

- Froma True Lover of bis Counrtry,

g more -

p obferving,

3 reduces the Value -
of your Stock from 190/ 11s. to 147/ 8. 9d. which confiderably increafes the Lofs of the.

bove 62 per Cent.

ernment Creditors, who

Riches s and.the '

ice

' o | Old Capital. Stockw, roper C. Gaig»fn Grofs. Gainonév'.'r.mol;_
The Old Capital . 11,746,844 12,921;528 75304,428 L 62 o3 07]
‘ Mongys fu%pps’d Stock Wgh 16 /. Lofs in Grofs, |Lof outofl' every |
: ) ) . frobepaidin. | per Cent. * 100/
rft Subfer.at . L. 300 | 3,575,000 1,237,500 | © 1550452 | L 45 18 o9
2d Subfcr. at o, . 4_00 B B I,‘ZO0,00’O; : 3305000 - 713,454 L 59, 09 o1 :
~3d Subferoatc . L . go0 | 4,400,000 | 1j210,000 | | 2,615,997 59 09 o1
thSubfir.at . . . 400 2,400,000 6605000 1,426,907 59 05 o1
edeemables at . . 400 15,985,415 | 3i845,992 ‘8,3"14,962 .59 ‘09 o1
Firlt Subfer, of Unredeemables ™ ; ' - '
. at 20and 14 Years Purchafe, 1 ; | :
- amount t0 9,454,750 5 but S1. ° 6;856,302 3:573:301 | - 1,587,850 23 03 o2
“ theremult be 2,598,448 ~ de- L e 1 i S
dufted; as above . . . ,
: ad Subrér. Unredeemables . . ‘25615‘,5}‘99; - 1,;0»0,8_85 992476 | 37 18 10§
© Debts due to the GoVemtx)nent 46,579,170 | 24,879,204 °
for'the Contral, as above, (| e T
to be dedu&gd‘.,7,134,976 ?’3,97’7'0 | :
L 2,762,734 Y~ Whic divided upofi-ai8r6.s0n £ gives ar |
o 36,681,460 Whléh. dn; ;,tggor; 24,879,204/ - 8 474§
: » 5. 9.d. pér Cent. . _ : i
By tﬁis Second Account, it appears; That upon this Reduction, the Méney Subfcribers at 4oo/. and

Bath thefe following Aecounts are founded on this Suppofition in comitiion, That the Company will
either ger in all the Moneys by them lent out to their Proprietors, or loft by Mif:management 5 o elfe,
That the fame will be made good to them out 6f the Eftates of the Direftors; ee. - - -

This Firft Account Thews the Gain of the Proprietors of Old Stock, and the Lofs of dll the New Ad-
venturers, and is founded on this Suppofition, in particular; That all the Moneys payable by the feveral
Money Subferibers, -would have been paid in by them -according to theif feveral Coritraéts 5 and upon
this Suppofition, 100/ Stock would have been worth 190/ 11 4. per Ceut. :

Old Capital, [Stock ,vwith 10/} Gain in Grofs. | Gain on every

, , , - per Cent. ‘ 100 /.
The Old Capical of South Sea. | 11106800 | 12,921,528 12,875,626 | 109 12 02
Sums fubfCribed Stock with 1o /. | Lof in Grofs, Lofs out of every

for, _ per Cenr. | " 1eo l
1it Money Subfcription at 300 657505000 2:4755000 2,033,792 L 30 02 of
2d Money Sub{cription at 400 6,000,000 |. 1,650,000 2855861 | 47 11 11

3d Money Subfcription at 400 17,600,000 4,840,000 8,377,193 47 11 1t
th MoneySubfcriptionat 400 | 4,800,000 1,320,000 2,284,689 | . 47 11 1
ﬁcdéemables at . . 400 13;985,425 3,845,992 6,656,739 47 11 11
| Firft Subfer. of Unredeemam| =~ : A
bles dt 20 and 14 Years Pur- ‘ ' »
et esean | ssmae | a | 6 1 o
deduéted for Bonds given to » ‘
thefe Proprietors ; . ‘
2d S.ub'f'cr. of Unredeemables 2,615,599 1,,@,333 3’1735'14 1 19 15 o8
. DueY to the Government for 1 7033545170 31,726,704 .
the Contraét i 7,134,976 : ; :
Debts owin, 2,762,734\ .
the Cr)mpax%y,,ybe}ides the 918977 fo

Bonds given to the Annui- " ‘
tants to be dedutted . st L ‘
R co - 60,4563:460 - Which divided upon 31,726,704 £ gives 190/,

: 11 5, per Cent. o ‘

This Second" Account fhews, The Gain of the fropriétgrs of the '
New Adventuters, upon the Reduétion made by the Reledfe of the fubfequent Payments; which ought’
0 have been made by the feveral Money Subfcribers. But then it_fuppofes, That all the Money Sub-

feribers have duly made all their Payments hitherto due. And upon this Suppofition roo / Stock would
be worth' 1477 8 5. 94 per Cent. notwithftanding this Reduction, o ‘ :

Old Stock; dnd the Lofs of all the

eemables, lofe alike per Cent, thatis to fay, Upon the Money paid in. ‘But as every Man whe
g?r}}jlczred in a lofing Bargai{;, lofes {o much more by h%w much the more Money he E)g?g?s in guc}'; a
Bargain ; fo it will appear by the Second Account on the next Side, how unequal the Lofs is ;n?l ng.
tween the Money Subferibers and Redeemables by this Reduction. For the Whole M]%ncy o tk _eh 1t
deemables iskept in': Whereas the Money Subfctibers lofe only on that Part of their oney W"“‘rlsl‘his”
fuppofed to have been actually paid in, and have the reft of theit Money remitted to them. - ,



*This Account is made up upon the Foot of the Firft Account, on. the other fide, fgﬁpoﬁng Stock to
be‘worth 190 /. 11 s. per Cent. and fhews the Gain and Lofs of the Proprietors of the. Old Stock, of all
the Money-Subfcribers “and Rédeeng@bles. It fuppofes their Eftates all equal at the Beginning of this
. ‘Project; viz. 400/ apiece. And thisis fuppofed for this Reafon, Becaule the Three laft Money-Sub-
fcriptions and ‘the Redecimables are taken i at that Pricc : And it ought to be fuppofed, That every
. Man had 4oo /. who nade a Bargain for 4oo / or elfe he nuft be look’d upon as a meer Stock-Jobber.
Proprietor of Old Stock is called, 4. Four Money Subfcribers, B, G, D, E; and the Redeemables 7,

Originé.l Eftate | Money paid & Sto'c'k, fér the | Val. of the Stock:| Amount of What;'[ncreafe and De-
of each Perfon | ‘payable ‘byj fame with1o| given to them| eachAdventurer! creafe of theVa- :
.concerned - in|. themontheir | per Cenr. Di-{ computedatthe | has for what he: lue of his Eftate !
Sonth-Sea. Subfcriptions | vidend.: Rate of 190/ is concerned in from 400 / ‘
‘ , Co 115 per Cens. | the faid Steck, |
v : e L , Increafe.
AR Lt . L A b do L s do | L s d
. : ‘ , : : ‘Decreafe.
“AB - = - 400 300 . 1X0 209 I2 I | 309 12 I| 90 7. II
C- -- 400 400 1o | 209 12 I | 209 I2 T)Ig .7 8
|D = =ditro | disto ditto | ditto - ditte “ditto
E--- ditto dito | dio  dino - diro | ditto
F---dtto ditto Cdinte | dito - ditto S ditt

. B. The Reafon why B’s Eftate fuffers no further Decreafe in Value than go L 75. 11 d. out of
400 /. is becaufe that he fubferibing at 300 /. 100 of his 400 /. isnot laid out 4t all, but remains
v in his Pockct, ' N ‘ ‘ o )
As Matters ftand on this Account, the Circumflances of thefe Six Perfons, which laft Year were equal,
are: now vaftly altered.. - - . : : :
: - A from ge0 has 838 /. B from goo has 309 L. € from qoo has rgo L
- D from 400 has 190/, E from 400 has 190 /. - F from 400 has 190k

. "This: Second Account is made up upoti the Foot of the Second Accoiint on the other fide, iuppofing
Stock.to be worth 147 L 8. od. per Cent. and fhews the Gain and Lofs of Proprietors 'of the Old
Stock of all the Money-Subfcribers, and of the Redeemables, upon the Redug;itm; by which it
will appear, how unequally the Lofs is divided between the Money-Subfcribers and the Redeemables,
by the difcharge of the Proprietors of the Money-Subfcriptions from their fublequent Payments..

OriginallMon. fup |Stock for|Val. of the Stock. The Amount of what each Adventurer{Incr. and Decr)}
Eftate offpofitohavejthe fame,| given forMoney| has for his Money paid in, added tol of the Value of|
eachPerf géen aftu-with 10p.| paid in,comput.| what he faves by being releas’d from| his Eftate from|'
concern’dfallypaid by Cent. Dif at 147/ 8s..94. further Payments. "l 400d .
in S, Seajeach Subf. vidend. gerCent. - | ¢ .. ¢ ‘ _ G
, o : Increafe.

e s L os A L s d L s dlLos 4

4ocl- 400 440 o0|648 14 6| - - - - 648 14 6 |248 14 6
e 4 81 1. 9} ‘ Decreafe.

> 440} »gV-I‘S'\Ol 55 ool 81 1 93 250 I oo‘% 31 1 ol 68 18 2 |

o 3 S - f
400 8o | 22 oof 32 8 83 ggi Og ’oso?g 352 8 83 47 11 33

4oc| 100 39 10| 40 1_,0‘1 1 ggg»n:;g ;gf } 340 I0 11 | 59 9 1
400 200 55 ool 81 T . 93 23;‘;102 ) ‘Ogﬁ-}i 281 . & %IIS‘ 18 2%f

R =R R S S~

9
400 400 110, 60‘1;‘62 B T £ B R  16'_2' 3 74237 16 4:|

o N"eqi:‘al,‘ are now vaftly altered: - And, - : ‘ SH
.0 7L A from 400 has 6481 B from 400 has 331 L. C fiom 400 has 352 /
- D from 400 has 340/ E from 400 has 281/ F from 4oo has 1620
. Which is about 8 5. in the Pound, . An unhdppy and cruel Redugtion ! efpecially to fuch who have no.

As Matters fland on this\Redu&ioﬁ,‘, tl}‘g_vvCitj_cnm&aw‘xices; of thefe Six Perfons, whxch laft iYeaxt w;:rc':

- other Subfiftence. ..« o




