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1be South-Sea Company and Bank P R O P O S AL S, w they were delivered to the
~ - Hononrable Houfe of Commons, Stated and Compared. |

Truly Stated and Compared.

As Stated in a Sheet of Faper delivered out at the B AN k.

-

The Sowth-Sea Company offer for the r;@eemabie Debt .. .... | 4,000,000 The South-Sea Company oﬂ?er‘for the Redeemable Debt . . . . 4,000,000
For the Annuities for Terms ...... 3,567,593 For the Annuities for Terms . . . 35552,200
They are alfo to pay the Intereft on One Million of Exchequer Bills, ‘ ' |
and tocirculate the Same, Gratis, for Seven Years ; which, valued Total. . . £ |. . 72952,200
at 3L per Cent. per Annum, amounts to 30,000 /. and in Seven AR ’
Yi'al'-? will come to — : = 210,000 FozidMéilions to be paid in qual 1\%uzm:erly Payments, to begin
Total Amount of the Soarh-Sea Company’s Offer vuvevs | ceveeeens 7,777,503 27 4{0 OJ:-);? I\N}xéréffgr:,&r é ]Dlirflfei‘ e(:ézybg'?ljé aﬁfﬁ %::iyr;d:{]ellzgg’
? hd . -
, : : _- lick, is here to be dedutted, and amounts to —— ——| 260.000
The Bank offer for the redeemable Debt 3,300,000 ‘ ' k o ’
_ ~ FPor the Annuities for Terms - 2,367,600 3:552:200 L. to be paid in equal Quarterly Payments, to begin
They are alfo tocirculate (but not to pay the Intereft of ) 800,000/ ' 1t March 1721 ... is worth in Money payable Midfummer,
- Exchequer Bills, which, computed at 1 2 per Cent. ... is per 1720 . .. 3,214,000 /. wherefore the Difference being loft from :
Annum : : —— 12,000 the Publick, is here to be deduéted, being —— — — . 338,20c
Dedutting the Sum they propofed to be allow’d Annually 4,000 B per C 4 g ‘ :
) | - ) = = Y lg per Uent. per Annum on 38,000,000 /. to commence 24th
The Neaf Saving co;he Government will be but ——-,E 8;00_0 1724, and continue 3 Yegarg, is worth in Money payaAf)le zﬁﬁef
And, admitting the Bank would have undertaken the Circulation day, 1720 8 "I which bej : s
A e Bank b -lreulation | adjy 1720 ... 840,000 L which being loft from the Publick
for Seven Years; tho’, by their Propofal, they offer’d it only | is here to be dedu&ed o S g
. : ‘ Y ; . . ~ 0,000
- for a ’{_erm not ‘exceeding Four Years, the Same would, in $6,000 - L - A%
Seven Years; - amount to : e al- A ‘
’ m Total-to be here deduted-. . . L . 39438)2001
The Bank propofe, That their Transfers may be exempted from ' Reftse oo o o anen 6,114,000
all Stamp-Duties or Taxes, which by a moderate Computation, | » ) ’
would amount to 7,000/ per Amnum, This the South-Sea 'The Bank offer, for the redeemable Debt 3,300,000
Company do not require by their Propofal s and being loft from : For the Annuities for Terms 2,367,600
the Publick, is here to be deduéted, which at Twenty Years ‘ e
Purchafe, will amount to 140,000 Total . f 5,667,6
. 4 e« ® o |7 8 53 2 0 ) oo
Sothat the Total Amount of the Bank’'s Offer isbut..o.oiieifienaeann 5,583,600 ‘ : _ f, : ’
Firft Ballance : Gain’d to the Publick (if the whole be compleated) more by ' Baliance : Gain'd to the Publick (if the whole be compleated) more by the
the South-Sea Company’s Propofal, than by the Bauk’s ~ —| 2,193,903 South-Sea Company’s Propofal, than by the Bask’s : — | 446,400
The South-Sea Company offer for the redeemable Debt ....... 4,000,000 | The South-Sea Company offer, for the redeemable Debt . . . + 14,000,000
And if none of the Annuities for Terms are taken in by them,| And if none of the Annuities for Terms are taken in by them, :
they ‘offer more v - 667,700 they offer more - e\ —u - - —— 667,700 :
The Difference in favour of the Government, more by the South- | o e . :
Sea Company’s Propofal than the Baik’s, on Account of Exche- \ . savable 1 ST Total . .o |v v v vns 4,667,700
quer Bills ; the Gain, as above, by the South-Ses Company being | 667,700 L. palzra e in equal Quarterly Payments, to begin the
210,000 /. and the Bank 56,0001, : 154,000 1ft of Merchy 1721 . .. is worth in Moncy payable Midfummer
' , co- ) 1720 . . s . 604,000 L, wherefore the Difference being loft from |- :
: | ‘ 4,821,700 the Publick, is here to be dedutted - ‘ : 63,700
The Bank offer for the redeemable Debt v : 3,300,600 el The Reiv'ate of 4,000,000, as above recited, is to be deducted. .. 260,000 |
‘From which dedu&t as above, the Lofs to the Publick by the | Lhper Cents per j’é’””g’; Seadopomen, © nggm;“;‘;‘"‘ﬁ‘ %"Z"’ |
i M| 1 Stamp-Duties on thelr Transfors... | fio.c 724y and contii -cars, 18 worta 1a Moncy payable Lady-
: 134??14 being exempted from Stamp-Dutics on, $aelt 1 rapsirs. “Lc”_’:f ! Aay, 1’7-2.0 voos 516,000 A which being loft from the Publick,
bk Reﬁﬁ TR 2y e 0T g0, :"%{60]&30 ; " bf}rg ED hi} dﬁdugt?d ’M‘W. - m" | N 510,000 . i
AR S TR S PR G U Torlto be hete dedu@ed .. L. [T 8
bag ‘ e, 0 3;’700
» . » } i ‘ ) Pk e Lo odn . o W It * 0.0 0 s & 3’834,000 .
Second Bﬂ”om“-' Gain’d tOth_ePublick by thG‘S_OktbRSff Qompany’s Prepoﬁzl The Bk Oﬁh for the redeemable Debt - w: —Emr—te e 3,3@9’000
- more than by the Bank’s (in cafe-none of the Annuities for Terms fhould - | | Ballance : Gain’d to the Publick (if none of the Annuities for Terms are| |
be taken in by either of t;he Two Cpmpa,n,;_GS); - 1,661,700 taken in) more by the Sourh-Ses Company’s Propofal, than by the Bank’s ..| s34,000]
The Bank qﬂ”ér for the redéemible Debt - — | 3,300,000 - The South-Sea Company offer, for the redeemable Debt alone . . , 4,000,000 |
‘The Circulation of 800,000 Exchequer Bills for Seven Years ——| 56,000 | And in Licuof the Annuities for Terms of Years more ~— — "667,700
: C : s : ' e e e | . ‘ Th+al —




@

SN Lo T TYTRTY AT me MRS e s Ll 833,700
. : i . . ~ . “ ) . e Reﬁ51.0 . e .. .

Second Baﬁm;e b Ggin’d tg t!_(xe— P_ut{gliek by e;';e tfayt!;-&m Company’s Propofil The Beik offer for the redeemabls Debt  woeme  mrr e §’§§§j§§§ f
more than by the Bank’s (in cafe-none of the Annuities for Terms {hould Ballance : Gaind to the Publick (if n. ' s 2
be taken in bv ej . : mnani o s, 4aaln'd o the Publick (if none of the Annuities for Terms ar

1 in ! y either of the IWO Companies) 1,661,700 taken in) more by the Sout)-Sea Company’s Propofal; ;lian by the Bank’s f $34,000

'The Bank offer for the rédeemajble Debt 3,300,000 The South-Sea Company offer, forthe redeemable Debt lo’:.

‘The Circulation of 800,000 Excheguer Bills for Seven Years ——— | 56:900 " And in Lieuof tge Xnnuiti‘es for Terms of Years mo?e n‘i.. = 4’22;’022

| . ' -_2_— ‘ Total L

, : : ooo “ o . , N R 66

Dedutt the Gain by their Transfers being Tax-free = —— ‘bij,o:ooo | For the Reafons above-mentioned, there is to be abated . ... | 6300 HorTee

, . : and more , 260,000

Refts .ooouleeennnn. 3,2161000 and m01'¢ e 5101090 1
| : ' 833,700 s

Third Ballance : Gain’d to the Publick (if the Sowsh-Sex Company takes in Refts . ... |.....,. 3,834,000 |
the Whole) more by the South-Sea Company’s Propofal, than by the Bank’s| || Ballance : Gaind to the Publick (if the Bark takes in the Whole) more by T »
(If they were to take in the Redeemables only) —— 4,561,503 | | thedBan/c’:) Propolfal, than by the Souzh-Sea Companys (if they take in the | .

i : ) ; e Redeemables only ’ —— — | 5,833,600|

ThevS’oatb-Sea Coxﬁpa_ny’s Offer .for‘thc Wholg if compleated, bemg"asabove.. 7:777503 | | The Bank’s Offer for the Whole, if compleated, being o , S?g:éwg—g i

B A BSTRACT.

Firft Ballance : Gain'd to the Publick (if the whole be compleated) more by the
South-Sex Company’s Propofal, than by the Bask’s. '

Whereas on the other fide it is made to be but

Difference in favour of the South-Sea Company’s Propofal more than by the
ftated -Accompt given out at the Bank —— :

Second Ballance : Gain’d to the Publick by the Sourh-Sea Company’s Propofal,
more than by the Bank’s (in cafe none of the Annuities for Terms fhould be
taken in by either of the Two Companies) —

Whereas on the other Side it is made to be but

Difference in favour of the Sourh-Sea Company’s Propofal more than by the
~ ftated Accompt given out at the Bank :

Third Ballance : Gain’d to the Publick) if the South-Sea Company fhould take in
the Whole, which is fearce to be doubted) more by the South-Sea Company’s
Propofal than by the Bm/;’s (if they were totake in the Redeemablcs only) ..

: ' OBSERVATIONS

‘ HE Author of the (above) ftated Accompt, delivered out at the Bank,
_pleas’d, in great Candour,

from Lady-Day 1720, to the refpeftive Times

Payment of the Sum to be advanced by

have done, unlefs the Bazk had then been to

2,193,903
446,400

1,747,503

1,661,700
534,000

1,127,700

———

4,561,503

has been

todedutt the Sums of 260,000 and 338,200 for Intereft
propofed by the South-Ses Company, for
them to the Government, which he fhould not
pay the Sum to be advanced alfo by them, |

in cafe their Propofal had been accepted by the Parliament ; whereas they fixed no Time

for Payment of that Part which relates to the

Purchafe on every fuch Annuity only, as fhall be taken in by them before 24t

3721, the Sum could aot be aflertained, and confequently not paid by them "l that

Annuities, and being to pay Three Years

h of Fane

- Three Millions in the three next fucceeding Quarters,

| the following Words, viz.

| £ forth redeemable by

Time, or rather fo long after as would be neceffary to make up the Accompt thereof ;

with the Government.

And as for the 3,300,000 L. propofed by the Bank in the Third Arti

the Government for a Power to pay off, purchafe, or take in,

cle tobe advanced to -
by Subfcription, the Redeems

able Debt, the fame was to be payable in fuch manner as thould be thought moft agreeable

to the publick Service ; and in the Fifth Article they offer,
fball accrue by their Propofal to the Ufe of the Publick,

That the feveral Sums that
may be applied to difcharge

that Part of the Fund of the Baxk that ftands now redeemable at one Years Notice,

Itis therefore apparent, That the faid 3,300,000

at the fooneft 5 and as the Souzh-Sea Company are then to

. | L. could not be underftood to
by them, ’till the Expiration of the faid Years N otice, which could not be *till L4

be payable-

d_}’-l)ﬂ] 1721
N t0 pay 1,000,000, and the remaining
the Difference is not very conliderable.

And as for the 840,000 dedu@ed from the Sum to' be advanced by the South-Sea

Company to the Government,
for Three Years after the 24th
if the Bank’s Propofal had been

being the computed
of June 1724, the Author fhould

Value of 1 L per Cent. on 38,000,000

) have confidered, That
accepted, the Parliament wou’d probably have taken the

fame alternative of a certain Reduftion to 4 per Cens. at Midfummer 1727, rather than to -
have let the Capital Stock of the Bank of England ftand only redeemable at Midfummer
1724 ; and it’s plain, the Direftors of the Bank were of Opinion, That it would be more -

eligible to the Parliament, and more advantagious to the
have concluded their Second Propofal, which was given in
tee of the Houfe of Commons,

“ And whereas in the Fourth Propofition, The faid Governor an

“ to have the feveral Funds tobe now purchafed,

‘ They do fubmit to the Honourable

“ may-be a&tually reduced to
Parliament,

! redeemable on the 2
Committee, this Alternative,
41. per Cent. on the 24th of Fune 1727,

and to

Publick, elfe they would not =
‘ to the Honourable Commit-
by way of Explanation and Amendment to their Firft, in

d Company do offer

4th of Fune 1724,
that the faid Funds

be thence-
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