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' Lorp NORTH,
 His MajesTy’s late Firk Lord of thé |
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- Page 4, Lme 22, fbr conﬁderatxons, read conﬁdetatton.

- P. 29yl 3, for to memmmng, read to mentxon. o

‘ P. 315, 1.3, Jor. 1f he doth, read if it doth." |

L P.33 1 3, after the wards fhould ke ﬂxghtly taxed, add pexhaps
ot at all._ - R . B

i ~
P
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READER,

T HE Want of an anfwer to the ;

R here annexed Memonal :{the
attempt of one of the competxtors for,

a reward coneernmg the Tax on the

Bxlls of Exchange, to make the matter

‘ conta;ned in the followmg fheets aa*,l

mventlon of 11153’, and a deﬁre of pro» i
motmg the general good, are the rea«_,: 5
{ons why thefe iheets are pubhfhed |

for, as the whole WaS Wr1tten and pro{ |
pofed deﬁgnedly to help the ﬁocks,'v
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~and marntam that credrt whmh took

up o many years to acqurre,' any

advantage arifing from it fhould be

| idlftrlbuted as unrver{ally as can be.
It w111 not be a difhicult matter to the
f"reader to determme, whether the Let-— |

. ters, copxes of Wthh are hereW1th

prlnted and pubhihed have been the

h’-_caufe of the ﬁabﬂrty of our funds, i
.' When he compares both the trme thefe |
| Letters Were fent and the ﬁtuatron
- 1n Wthh then the natlon Was, Wlth

fthe ﬁock prxce hﬁ for he wrll fee, E

that from the date of the fecond'

' letter, :7zzly 8, 1778 ﬁocks have kept |

| ﬁ:eady, notwrthﬁandmg the war enter-"

ed upon W1t11 the two powerful branches o

of the houfe of Bouréan, the trernen-

dous appearance of theu‘ combrned 3
| | fleet

v

| ’[ | vii ]

: Hcet in the Channel the armed neu,

trality, and the Dmfc/z war. ;- whereas
| from the year 1775, to. 1778 heWrIl e
B obferve that the public funds: fell near |
ene thlrd in therr value, although it 5 “

was a war with our own. Colonxes o

oﬂly, raw undrfcrphned foldlers, wrth-

| ftronger,

’effeét

out. the mterference of foreign: powers,
,
Wrth this conﬁderatron alfo, that the ~

means or ﬁnews of War Were then

| rnfomuch as have

they
been Weakened by ralﬁng the necef-

i fary fupphes for carrymg on the {fame |
to this day ; and When the. reader, by |

fuch compaufon and conﬁderatron

| fhall come to be convmced that thefe
Letters have been contnbutmg to that -
notvmthﬁandmg the fchemc L
‘they recommend is not fo complete as B

_tq”.
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fo reduce it to praéhce, the confeé |

tﬁiencc is ‘evident ; ‘he will natdrally
 be 1nduced to lay out fome thoughts

i the fubje& dnd By his fuperior

taléehts will fitid out the beft means of

tenderlng it perfe&ly praé’ucable, {o

2§ to ex*end it to that gen&ral advan-  "

~ tdge for whxch it was deﬁgned; and
ﬂus is the aim of candld reader, i

Yours and the Pubhcs

Moﬂ; obed1ent Servan%

J R STAUBJ

No. 14, JS\Weeting;s;Aliex,
" Royal-Exchange;
'f\foirf 1‘.9,_"17:82. -

ro |

'_The Lords Commxﬂioners

,pubhc credxt

TO THE RIGHT IIONOURABLE j

of H1s
Majef’cys TREASURY»

The MEMORIAL of

_70/572 R zzdolp/j Smué

HUMBLY SHnWETH,‘ o

\H AT it was but later he came’ to
know, that there are perfons at this time

fipctltlomng your Lordﬂnps to grant a reward
for having propofed the Tax on Bills of Ex-
change and Notes of Hand, Whlch was laid in -
the laft feiﬁon of parhament, as being ufual
- when the obje& pr opofed is adopted, and proves
both produé’clve and convenient to the nation;
“and as your- Memorialift. hath propofed to the. .
right honourable the Lord NorTH, in the

- courfe of thefe five years pa,ﬁ a variety of
~objects of taxation, of -the nature both ealy
. tothe pubhc and produéhve, as well as of the
kind ‘which have an happy 1nﬂuence upon

_ and the Bills of Exchange -
: B bemg o
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bemn n*entloned amonwf’c thofe obje& he is

advifed to prove to y(,m Lordfhlps, by circum-~
" flances and the wordg ity his letters, thch his
| }lordﬁnp, the Iate premier, quoted in parlia-

ment, that he had comezved the firft notion of

that tax - from yom Mcmouahﬁ s propofal of
'Mmc/a 6, 1779

YOUR Memonahﬂ is. the more ready to '_
e01nply w1th this, advme, beeaufe he thmks.
your Lord{}ups ouoht to have every mforma~ |

tion, and becaufe by domg {o,. he cannot be

fufpeted of fabrication, as the copies-of the .
,orlgmal letters  (feven in number) fent to

Richard. Burke, Efq {o long ago as’'the 3oth

of March Taft, can be referled to, and the
| fentem_es uttered by his Iordﬂup are ftill with- |
in the recolletion of thofe who heard him

fpeak “therefore humbly {heweth that the
Bills of Exehange and Notes of Hand Bank

" Poft Bxlls, €9°c. taxed in the laft feﬁion of par- f_
hament, was ment1oned to the rxght honour~ )
able the Lerd NOR TH m a letter dated Marc/.; 6

1779, “with the tax on legames, mortgages,

pxobates, e, in whxch he took oceaﬁon to

dxfcour{e of fock in “trade, houfhold goods |

‘and furmture, bonds, book-debts, law- fults,"'

awards, decrees, &e. not as ob_}eé’cs ﬁt to be |
o SR , - ta*{ed;. ;

[3]

taxed but to be left out. And it is youx, Me-v |
morlahﬁ s humble, opinion, ‘that his Imdﬂnp E

fmdmg great oppoﬁtlon made by the Scotch
manufacturers to the repeal oftle prohmltory

cambrlck a& Whlch then he had in view to
mcreafe the du‘y on the cuﬂoms, thlS letter of ¥

your Memormhﬁ s made him drop 1t, a and fub-

~flitute  the plobaLes of wills i in its place : and

your Memona lift recollets ~very well to have
read in fome of the papers, a ﬂ101t time before

] parhament broke up in 1'7/9, a paramaph that
- faid, bills are now preparmg to be brounht mto |

the houfe to tax all Bxlls of E*:change at 3s. 6d.

and 2s. 6d. W1th a remark that no book—debt |
of ten pounds and upwar ds was to be recovered :

at IaW, unlefs vouched by a bill with a ﬁamp

upon ity accordmg to the gzzmztzzm of the money

therem mentloned

AND thou'rh yom’ Memorlahﬁ muﬁ coq—~

| fefs, that no’ ftrefs ﬂxouid be laid upon any

thing that newfpapers fay, yet as it is moft
hkely that it may be fupported by the tefti~
mony . of fome gentleman belonging to. that
office in thch, as it 1ays, the faid bxll‘; were

‘then preparing to be brouﬂxt into parhament,
- your Lordthips will grant it was right his taking
,‘-notxce of that paragraph forin that cafe it wﬂl
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"not be demed that your Memomah{‘c is the

author of the tax, though it was not then
taken up, but poﬁponed for three years longer

And fmther when your Lordfhlps come to be
acquamted W1th fome peculiar. words and
phrafes that are contamed in his faid letters,

- and which h1s lord{hlp upon d1ﬁ"erent occaﬁons

hath made mention of in the houfe, your Me-

morialift cannot but thmk your lordfhlps will B

admlt and. confider it as an ‘additional proof
that he is the man who firft fuggeﬁed the faid
tax . on BIHS of Exchange, and that it Was
adopted in confequence of his propofal of

- March, 1779 “So on the Isth of Marcb 1 ,80,
\ _When Lord NOR TH propofed ‘the taxtes, in

which he bxought forward the legames, whxch

~ your Memonahf’c had propofed fo long ago as
it Oélober, 1777, hxs lord{hlp acknowledged.

that . o
e He had recelvcd the ﬁrﬁ hmt of 1.[118
 “ tax from a corr efpondent ‘who urrred its
£ propuety, from the conﬁderatlons that it
“ wasa tax which nobody would be obhwed

. }“ to piy “until he fhould be dead. . This’

e Was a comlc al argument (he fa:o) of his

, o mcrpmous corlefpondent s, but it Was not |
e ‘petfe&ly Juﬁ for to be fure it was not
o the dead man that by thlS laW pald ‘the

K13 ta}r

| opened thc bud(ret on the 2 5th of F eémm Yy

ke ta‘c on the 1egacy, but ihe hvmg man to

s Whom the legacy was left, and he would

o8 pay it, hf’ prefumed Wlt‘l fatlsf"xéhon. ey

NOW his lord{‘nlp s crmc1fm on hls corre-—

fpondent’s performance, falls yom Me-
morxahf’c’s fourth letter, March 6, 1779, whelg;

m he expreﬁéd hx*n{elf thus

o A ta*{ on tne legames lel not prqua
, “ dlce any-. {cheme to raife the fupphes with=

¢ in the year, “becaufe fuch a {cheme requires
¢ that men of property do contribute 1mmv-» '

Lk dlately towards making up theie fupphes 3
- ¢ whereas the contribution by way of tax
“¢on legacies doth not take" Pplace 6ll. after

¢ the (/ececyé of tac; p;eﬁ.nt pof‘éﬂors of -

propcrty
AND n the year x77 ‘when hzs ‘lo;dﬂﬁi;

he fdld

“« The country {’a]l had rrxeat and amii

“ refources, and the only. tbmg mimftry
Lt had to do, was to ﬁnd them out, 'In- -
. “deed it was the a’zz{'y of every one to ufe.

“¢ his beft endeavours for that pury pofe ; for

o thofe that were moﬁ fuccefsful to that'

ng,
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s pubhc-credlt.
monah{’t fald

| { 6 ]
L « end contubuted moﬂ: to the general good
| _.“ as nothmfr ‘was hkely to bring on a

“ peace, as fhewmg that we were able to
L connnue the War. |

BUT When reference is had to your Lord-

v.,fhrps Memorialift’s fecond letter, bearing date

the 8th of ju{y, 1778, the very beglnnmg and

~end thereof; as your Memor;ahﬂ conceives, Wlll

thew that that fenfe of duty, thus fpoken of,

was borrowed from that letter: And {o by |
| .peruﬁng the letter of your Memorialift’s, ‘dated
Sfuly 10, 178 !,, ‘marked No. VI. perhaps a
‘concluﬁon mxght be drawn, that it had con-
tributed, not a httle, tovvards comphmentmg
~a great aﬁ'embly in thefe words :—¢ You have -

« given- additional ﬁrength and ﬁabﬂlty to
For in that letter your NIe- |

¢ If peace is hkely to be brouvht on by

“a fhew of the abrhty of contmulng the
¢ war, I think there is hardly any thmg |

 to be fuggefted that will affift to promote

¢ that event fo foon as the publication of

¢ thofe letters, wrote to your lordfhip, upon

| s the 1ubJe<‘l of a tax on the legacies, t0 help
& the focks; for by thefe: letters, both
e fuends and foes to thrs country would

"fee

[7]

< {ee, that there are natural means to main«
¢ tain the nation’s credrt, notwrthﬁandmg

~ ¢ the inereafe of her debts. And, although |
¢ the fcheme they recommend is not yetl>
- ¢ tried or reduced to praétlce, they, never- |
A thelefs, would difcover, that fince the date’
~ *-of the fecond letter, Fuly 8, 1778 they ,

o ~were and are to fome of the monied peo-
e ¢ ple; here and in Holland, a fuafive caufe
* ¢ to keep up our funds, and be convinced

¢ too, that the proﬁt, which arofe from the B
¢ three laft loans to the fubfcrlbers, was a -
¢ neceflary confequence from that caufe ; fo . |
¢ thatall this; if it were publithed, Would -
; * not fail to be pleaﬁng to thofe who bear a

‘ real aﬂ-‘e&xon to Grmz‘—Brn‘czm ; for they

¢ would" refume their former conﬁdence n -

: :the Sability of  ber cretz’zz‘, which they |
R withdrew from an apprehenﬁon that it

¢ muft fall and come to nought. It would,

e
% ‘vat the fame time, prove a diftrefling cir-
¢ cumitance to her enemies- minds, and
s
haften on a peace, T’ dare fay, upon terms
 the moft honourable to Englaﬂd T

AN D your Memorrahﬁ declar sy that When
he faw pubhc-credlt fink fo faft as it dld durmg
Lbe .three ﬁrﬁ years of the prefent War, he was '

much
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much alzu med

~ boure
‘ faﬂmg 1ower,

18 ]
cfpecmﬁy as he Wub cortcerri
that amongﬁ the number of the in-
ere was none that hit upon
hat could ftop fo rap1d a
thercfore your Me-

ebfervgd
ventive faculty th
or propofed any thmg t

11 in the public funds,
morlah{’c ‘would exert his powers, and hath la-

d hard to ﬁnd outa plan to prcvent ﬁccks
or any thmw conﬁdera‘me, k

-

V\TH EREFO R E,
~vance of your
. conﬁderatlon,

paid for propoﬁng the “ta

' Exchange, your ! Memori
, he hath a rlght to recewe 1t and ixthis

cafe your Lordﬂ‘npo, therefore, | ‘will be
pleafed to order the fame: tobe pald unto
our Memonahﬁ
bound ihall ever pray

‘707272 Radol’j)/’z Smué

and- that a rcward is to be
x on B1Hs of

“Ie 145 Sweetmgs Alley,
Royal -Exchange,
| G&ober 195, 1982

f thxs care. and contm«
Memorlahft s are defervin ol

ahﬁ conceives |

and he, as in dut'y,

LR :
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IOUGH there be no: occaﬁon now for

:-becaufe the confidence: Wthh the nation: have
in: the prefent admlmﬁranon is, of 1tfelf more -
:than fufficient: to eﬂ'e& it without. them yet it

may: not he- a matter of mdlffexence to the

Lords Commxﬂioners of his Ma_]eﬁy s Treafury

C . te

- contriving means to fuppert public credit, -
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\ vto know precrfely what was the plan and man- |
‘. ner, for thefe four years pa{’c by which ﬁocks

were prevented from any confiderable fall :

"Ther efore, as all this may be feen in feven let-
~ ters, wrote and directed to the Rrght I—Ionour- _
~° able Lord NorTH, Ifend you Copies of them.
| “And here I would - heg leave to obferve, that

| | - although the plan was never put in practice, .
oyet it had, in fome meafure, its effed, by
merely mentromng the nature of it; 3 for when~
~ ever it was mentioned by authorrty to a morued
: man, however mrftruﬂful he was Defore, ’
it .never farled to- make hrrn a ﬁock—holder*

| 1mmed1ately

T HIs Was the cafe with the Dm‘c/b : They’ |

ufed to fell out before Amerzca Was declared

mdependent by France, ‘which was a great
concurrent, caufe of the raprd fall of near thirty »
| per cent. ‘within the three firft years conte{’c with

them. ~ But havmg got: acquarnted" with the
plan. T propofed by - fome refpe&able hand,

5 they began to buy in againj ‘and, if -report
fay nue, they do novv hold property in-our
REE A R feveraI |

[ a1

feveral funds conﬁderably more than they everf :

- did heretofore.

- It was hkewrfe thlS change of therr oprmon |
in favour of Eng/ ifh credxt, that i in 1778 made

the courfe of exchange rife from 33s. F/em;ﬂ:
per pound fterling, up to 38s. and contmued

- {o till about *faenuary or Feérmzry laft year

paft : A circumftance which had never occurred
before. | | |

| THUs much, SIR, I thought my duty to
acquaint you with, that you may lay it before f
their Lordfhlps. And if among the varrety of |
objets I hint at as fit to be taxed, they ﬁnd |

'. any that are proper to be fubﬁrtuted in the
- place of thofe which have been propofed this

year, and are fo much ob_}e@ced agamf’r I

~ think my labour and pams ‘have not been in
. vam, as it may prevent mrfchref and preferve

pubhc tranqurhty, efpecrally if the tax on
places of diverfion be fet aﬁde.__ In order to

. thrs, 1 mlght fugge{’c the tax {fpoken of in the -

"thlrd
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TO THE RIGHT HONGURABLE
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s ‘ PPN
B

!
B ,Royal;<Excltange_}, et

Z\Caréh3o, ‘Iv78z."‘. ‘

12
'thifd* 6f thofe ‘le',t‘tef\s; 'c_opi(;s‘ : whcr_cof I :hav.e

the honour here to inclofe.
O Lam, moft refpefully,

Nb. 14, Swecting's-Alley, -
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"LETTER L~ . |

- A T AX ‘on LLEGACIES.

My LORD,‘

: ’3‘%1@-\‘*0 a nobleman of fo dlﬁmgmfhed .
; ﬁmm, ,
%é $ parts as your. Lordﬂnp ’s, the mere

mention of a Tax, to be 1mpofed

- Qﬂ-mmm.&.ﬁ upon Legames, is already convxncmg _' s

TAWIeS fufficiently of its propriety, as an

1 objeé’c falhng only. upon the Wealthy, Wthh meets

with the leaft inconvenience to government, and is

- the mof’c eafy to the pubhc, for the colleé’tmg it - v.
cannot be attended with any conﬁderable charge,
'and the. executor,, recewmg the eftate of the de-
ceafed doth not pay. any- thmg from hls own; nor
"Vﬁ 111 the legatee be dlﬁreﬁ'ed in hlS cucumﬂ:ances"
o ' . for

s,
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1 ?fx'-*"G e
for it generally happens, that he doth not know any
thmg Was- left h1m, t111 the wx.ll 1s pl‘OVed. e

owg ! 8

”N oW, 1f thrs propofal {hould meéet’ W1th appro—-
,batmn, and the tax be made umverfal (that is to
| fay) to extend to all manner’ of legacres left and
bequeathed by,a laft will or teftament, in all England
and Scotland, the value of all the land -and ‘bhild-
- ings, as fhall be left or bequeathed, if ‘not fold
‘pubhcly , may be formed e1ther from the rent at
which they are- farmed or let out, or the general

tand-tax at which each parcel is rated, and the

moveable goods' and effe&s upon the oath of the

€X€CUCOX'. ,

. Tar s bemg the ground of the tax on ‘which i itis
“to'be lard ‘the’ probable drnount it’ annually may

produce, ‘only reémains to’ e fligwn : And though

wrthout afﬁi’tance of the records, from wh1ch it
rmght be colleéted w1th greater prec1ﬁon, yet the C

underwrrtten, | conﬁmng hlmfelf folely to the

Ianded e{’tate, prefumes to-give a near: guefs ‘what
the amount “af leaft’ of thefe, would be, takmg_

. (R

the laud-tax for hrs foundatron. “ L

ISR

THL 1and-tax, at four ﬂulhngs in the pound

producmg two mﬂhons, 15 “the’ fifth part ‘of the = |
he land-in Enolmzfi and Scotlam’
” S . S And‘_

anm\ai tevenue of t

- hands of new pofleffors.
. two ways that the deceafed’s property paﬂ'es into
the hands of -other perfons, viz, - the right of de-
fcent, or mhentance, and the bequef’ts or legacres 5

| [ 17 ] RS
Accordmcr to this pof’ tion, the Wholc revenue

amounts to ten mrlhons. “And if 1 it be gr&nted that

land yleld three pe; centum. per annum, the whole’
landed - ptopexty of Eﬂfrkmd and - Scotland, taken

ooether, is'worth, atthe rate of the. pxcfent Lmd- :

- tazr, near four hundred mrlhons.‘ SINT)

N 0w, 1f fo, that -a- parent wrthm twentv yem

morally muft make 1oom for his. chrld or,. in other 3

words, that a world cues away in the courfe of
twenty yeals, the pr0pe1ty‘ at the clofe of eve1y
‘fuch  period, has changed ‘its. ma{‘ter or owner ;

and therefore 400, divided by 20, make zo, whwh

And as there are only

'j':(o if the right by " defcent amount to feven erghth

left and bequeathed
amountmg to two and a half millions of pounds,
‘and. this may be taxed at fo much per centum, ac~
| cordmg to Whlch a loan may be negocrated '

parts of the twenty m11hons, the bequeﬁs or
~ legacies W111 amount to one emhth part of - the fame
fum; Wthh may be conﬁdered as the annual fum ‘

accordmg to ‘the land~tax,

T

are twenty. mllhons every year ‘that pafs into the RS
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BUT the underwmtten owns; that thls 15 but 4

'a very imperfect account of the value of the land,
' 4nd would be doing great ln_]UﬁICC to thofe counties

«f'whu:h at the . ﬁrﬁ eﬁabhﬂnnent of - the l'md -tax,
,have gwen in a fair eﬁlmate of their revenues, if .

by this tax they were to be ceﬁed by the land-tax ;
’thGleOlC, charglng the eftates acco1d1ng to their
féal’ revenues would,
fa&mn to the gentlemen of the honeﬁer counties to
fee the ef’cate of othets, in this mf’cance, charged the

{aine as thurs are; “the true value of which mmht be -

Teft to be azceltamed by the ‘¢xecutors upon oath;
~’accmdmg to the ‘aétual rent the land affords, .or is

farmed out, who cannot be fuppofed would fiwervé
much from the truth, {fecing the farmel might turn
‘and plove h1m a perjuref.

_cvvlence agamﬁ him,

'And ﬁom this conﬁderanon it may be fafely in-

ferlcd that the annual fum left and bequeathed

accordlno to the 1eal rev enue\s' 6f the 1and muft be -

" eonﬁderablv lalgcr than WO and a half mﬂhon

‘ as '1bovemcnt1oncd more efpemally, a3 the rents
| eve1y ‘where have increafed gxeatly ﬁnce the time
‘the land—tax has taken place. B '

THOUG H the mov eables may fbrm another very.

‘ g\eat propertv, }et if the cupxtals in the pubhc

fundcl“

in fome meafme, ‘be a fat1f~ -

tably redaced 3
~ ,opmlon, that they fhould be excepted ;- bccaufe the
Ajforelcrners, holdmg {’cocks, would be alatmed fell
‘out, and bring them down very ‘much.. But it may |
be obje&ed ‘that by etceptlno the pubhc funds, .
‘the payment of " the tax laid on -the former would
“be etuded; by the tcﬂatm elther'fdhng his eﬁate ‘
and vef’c 1t in the: funds, or fo ordermg in-his will,
~ ithat 1t be fold by his executors, to:be veﬁed as

v"afoxeffud for ‘the- ufe of the leoatee mentioned i in

'.'h1s will. |
' "fell h1s e[‘tate and put it in the funds : but he can—- :

s ]

funds are e\cepted tlnt propcxty w'll be confidefs

and it is the underwmtten s hnmble

All this’ may happen ,' the teftator rnay

‘not fell thhout another buys, and as the buyer is.
ortal as well’ as the fcller, he may, 1rnrned1ately

after hlS purchqfe, ficken, make a will; Teave
legames to be paid out of his ei’tate newly purchafed |
and die, by Whlch means two great ends will be
| obtauned One 1s, the tax on the e{’tate pa1d to
government, the other is, that 1t Wlll make the

funds rife, and o1ve them greater perrnanence. As
to any order Qr dlfpoﬁtlon in the teftator S W1ll for
the e*cecutms to fell. the ei’tate “after h1s deceafe,

, and place the money in the funds for the ufe of* thc_

legatee, 2 claufe agam{’c it in the a& of parhament,
1mpoﬁncr the tax, may prevent it :

[3
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THLRL s 30t another objeéhon that may be-

“;‘v'raifed whtch ‘a man of property having
'fchﬂdten, rdanons, and friends, who are dcar to

R ;hlm, will, before he d1es, part with' the bulk of "

his fortune to his  children, relations, or fr1ends,'

j and rerain nothmg but what may barely mamtam
“himfelf ;- but one may well fuppofe this Wlll not be

 the cafe, ,unleis a tax, of this fort was to change .
~the nature and d1fpoﬁtlon of old men, make them
"‘~rcady to i’mp themfelves of their fortune,. ceafe to

be. covetous, and relmquh the1r fear of coming
-4 1t Were, upon | thc pauﬂl, Pmﬂions of the foul in
:m thdt ﬂ:acre of . 11fc, whlcn Dlvme Rcvclatxon,

'.vthc plCLCptS and rules 1aid down 1n the - - gofpel :

tocure them, havc hIthc:rto pxoved meffe&ual "

to remove 1

/

M Y L o, R D, 1t 1s ﬁom the number of wuls and

| eﬁamems gonc through the hands of the unde1—f

[ fumtt:en, by profeﬂmn a Notzuv Pubhc, that he

| "has coucexvcd thefe thoughts, v»lnch he would.
o i
: commumcatc only to your. Lordfhxp, as the pe1fon~

rﬁt aionc to mdtrc of the obJe& they recommend
' "\Vthh

1f worthy of nomce, wnl be nourxfhed'

Hmproved, and perireé’ced by )our Lordﬂnp s great. "

xnowledoe a.xd Lnown abihtzes.

As a ﬁncexe‘ :
. admirer

admirer of thefe and other eminent quahtxes in youz

B Lmdﬂup, the underwritten has the honour to re-

main, with a fenfe of the hlgheﬁ: eﬁeem, and the

f mo{’c protound refpect,

| My L“O_Ps_ﬁs;“ L
Your Lordﬂnp s moﬁ obedlent

Moﬁ humble,

And moft devoted Servam:, ,

JOHN RUDOLPH STAUE., |

“f{o 14, chetmg s-Alley, A
) Royal Exchancre, T e
O&Obel 4, ]777_ i _— : s i B

Y‘}Je R: Hwt. zbe
Lord N 0 R T H'

LET
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‘neg

'dthoughts concemwg ke tax on leg:

| vapphed to thew the clnef

My LORD,

O fotbeat commumeatmo ‘to your Lord~ o

{hxp what? pexh’tps, may prove beneficial to

the n’ttton at 1arge, the" underwntten thmks ita

le& of duty h1ghly cenfurable in any man who

Wdhes well to the ftate in which he lives, efpecmlly‘

; When newfpapers and other pubhcattons teem with

»undermme, ‘and endeavour '
Therefore, fome further
ac1es, propofed’_
in Odlober laﬁ: are fubmitted to your ‘Lordfhip,
| adVantade that will arife
ke notice bcfote hand of
kely to meet with to

ﬂ'ays to- embarrafs it
to de"troy its credit.

from it, as well as to ta
one or two objeétlons it s li

refute them, and lay down” ari cffefive plan to

| ﬁlence thefe eﬂay1ﬁs by its mcre operatton. = _-L.
ADVANTAGE

| rtion as ‘the
:hance the price of the ftocks, in propo

'legac 1es are taxed;

ﬁhen money and other Eff(,& P

FIRS“" If the funds are e\cepted it will en-

for men of property, keepmg
at home, locked up

IR

'm 1ron cheﬁs or other Ways, wﬂl putchflfe funds

rathet than fuffer the1r bequeﬁs to be ta*{ed chleﬂy
1f thc, ta‘c be heavy o

'l

S ECONDL v, It will help thc mtmﬁer to’ mkae

ptoﬁtable bargains for the pubhc with the fuh«

;o

: fcubels to tutule loms.

TH IRDL Y, It WIH umte the ﬁ]b}@&S towether |
nore clofely to defend the L_mgdoms 'lt home, and

the pa1ts belonmm7 to it abroad
'O«B J E C'T.-I‘ o N s.,kf‘. B
FIRST, ¢ Th'lt 1t is a land-tax gtvmo 1t only
another mme, made perpetual. PREAS
AﬂﬁJe; o As there is.a Way left opcn to avcnd
paymg the tax, it oucrht to be conﬁdeted in two
refpe&s.v Fn{’c where a teﬁator choofes that the

legatee fhou]d pqy it; and fecondly, Where he doth
not. In rtfpeé’c to him who' intends it fhou]d be

pald, 1t may, in fome fenfe, be fcud to be a land- _,
tax ; yet rlns land tax s w1de1y dtﬁ'erent from the .
'othet, as 1t is pald but once in a hfe, and. at d time

“when he can bef’c aﬁord it s whereas the other is
levied every year, w1thout any reoratd to the <:1r~ :
heumﬁfmces and ab1ht1es of the perfons Who pay it.

As
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'%s to him who choofes the payment of it to. be
avmded, it may be faxd to bc no. tax; for he cm

'fell hxs eﬁate and veft it in the funds, or he may
mortgage it, and pay the intereft to the moxtgagee
with the 1nterei’£ he, recewes from oowemment on,

‘aeeoum of hxsfﬁoek

S ECONDL Y, ¢ That it is defeatmo the tcﬁator s
mtentxon, takmg away hlS property and appl) mg

./szﬂe)e; ‘But may 1t not be obferved thqt

 when fuch atax has taken place, the teftator knows L
; how much Wﬂl go to the legatee, he may propor- o
~tion Ins gift aecordmg to the aﬂ'eé'txon he bears |

hun. As that part taken frodh a legacy is deﬁvned

as all taxes are,

hun the qmet po{’fefﬁon of the rema‘nder, fo the |

| teﬁator or Iegatee has no reafon to complam of
this an} more than he {hould of the real land—tax,

nr the tax upon malt tallow Eﬁ’c.

'Q,'. .

hexr, who i is beﬁ able to bear the burthen, bemg

e

\oungcr branch ‘of the famll\’, Wh‘Ch quht to

o« equal

L& the teﬁatm 'S5 *vshole Gl,ft

‘ultlmately to defend and fecure to

THIRDLY o That ;t is partxal,‘the umweﬁal;\
exempted from 1t, it falls entxrely upon the\ '

ue trcated, 1& not wuh grcater,' at. Ieaﬁ vuth :

- 25 ]
¢. equal tendcrneis, and, upon fervantsﬂwho ﬁ‘o'n
¢ their- long and' faxthful fervme are: defervmo ofr

Aﬂfwei 2 IF ‘we’ except taxes on luxury, it mlﬁht‘
be quened whethcr any - eould be dewfed that is

not parual 2 the land- tax as it riow ﬁands, as WCIL

as many others, is Very unequa] :and not any thmg

-like a proportxonable income .of the various eﬁates»
“that pay it: and the'tax on malt, tallow and othex

articles to fupport life bear harder upon the poor
than the rlch, who ufe them but httle. After all,

may not an umverfal hexr come to-be affected by

this tax as Well as the legatee, though not for«
mally, but matenally> ‘If .a lord of a lmdfhxp be
d1fpleafed ‘with the fucceflor to his txtle and eﬁate,,
he may incumber the income of that eﬁate fo
much by mortgages to purchafe ﬁocks to be be-
queathed to others, Who are more aﬁ'e&ed to him,

as to render it to be fcanty, and i m thxs cafe, there

'wﬂl be fearce : any hardy enough to deny ‘but that
‘the umverfal heir is not only vnrtually, but effec-
| tually taxed by thistax. As to fervants, the 1cga~

cies left them being . generally {mall, may be ex~.

| empted by lxmmng the fum.
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THUS’

‘the honour ta remarn, gis

My LORD,, i
Your Lordfhrp s moft obedrent,_ o
Moftbumbte,
| A'nd,mo‘ﬂ:' ‘dey‘o‘té‘d seévanf* i
- JQHN RUDOLPH STAUB!
| ﬁo ’!‘4, Sueetmgs Alley," ;:’;“ ‘; "; -’»: N '
- Royal- Excnange, .
Jul) 8> x778 o
B ~“-’?f’7/oe’R'z. Hm;smg}-. T
Led NORTH
: LET

y lord, has the underwmtten ftated
" this matter, which, if not. adopted but reJe&ed he
will not repine at, as then he is fully convmced
‘~ of i its 1mpropr1ety, and will comfort hlmfelf for -
h1s pams with the pleaﬁng fatrsfaé’tlon of havrng_
done- what he thought to be his duty; in the per~

| ‘.feverence of whrch, with fentrments of efteem and'
the’ moﬁ perfeé’t the underwrrtten has

“knowledge of therr trade, viz. buymg and felhng‘.
| i’tocks, which may - be Iearned in a day or two,~

[ _--‘27*4]
L E T T E R. III

My LORD,

q Tax on Brokers Brokerage for transfer—‘
ing ﬁocks would not be amrfs, 1f the objeét 3
: Was but greater, for they earn then‘ money eafy,

and their bufinefs requrres no caprtal nor have
they occaﬁon to_fpend mnch time to acqurre the

. Whereas other trades and profefﬁons want a’ capr-

, tal and a number of years before they are able to |

fet up. and carry on bufinefs; yet little as it may
produce, the underwrxtten thmks he ow:xght not to

g fupprefs but propofe it to your Lordﬂnp

THE Brokers Brokerage is one erght per cente
whrch is 2s. 6d. in an hundred pound flock. Sup-
B pofe the odd 6d Were taken frofn therr brokerage, .

| Wthh is the ﬁfth part of What thev get, it would
pay the intereft of a caprtal of elghty-three thou—- ,

: fand pounds at z‘brée per ce/zt. reckonmg ten mxl- |

-, % Smce thrs is wrrtten, I am mformed that no lefs t‘nan tlm‘ty

mrlhons are transferred in the three per cents. alone, m tbe courfe :
of twelve months

j‘u{y 25, 1782, -

" Ea2 ~lions




Tthoufand pounds, 1f not more.

le]

hons a year that are transferred through their
. medrum, calculated upon tlus prrnmple, fully

proved by the rccords extant at the Bank that at

 the pCI‘lOd of fixteen years the property of i’cocks
But. fhould the tax on the
»legacres take place m the ‘manner as the under—-

changes 1ts owner.‘

'wutten has propofed transfers w1ll be fnore fre—
quent ; for the te{’mtor lel ha{‘cen to the Bank to

| buy m, and the legatee to fell out ; and it is pro-

bable, that then the tax would yreld fo much as

would pay, ‘the mtereﬂ: on a capxtal of one hundred |

; tron, as. the Ull(l(,l'\’vfltcell concenes, that can’ be
" a_lnade arra:mft 1t is, that the Broker wrll charge it

to hrs employer, and thus come to bc a tax on the
proprretor, thch Would be very dangerous to the

nation’s crédit, as. the cred1tor mrght catch the‘
1 But tlns 1mght' |

alarm and wrthdraw lus property

even fecure that proprletot alfo

a broker hom bemcr charged wrth any tax. _ Th1s

,The only @bjec— |

who chufcs to ,
| fell or buy ﬁocks himfelf, wrthout the aﬂiﬁance of |

1s clone only by a few Bankers, who are com erfant |

with this branch of buﬁnefs, fo that the fums

and therefore erl not create a materral deﬁcrency

- Now,

| bought and fold i this mahner are very trrﬂmg, |

) 4N‘)' 14, Sweatmg S-A_uey’
Royal DXChange* S e a0 el e
‘December 23’ 1778. a | Pl oy

N 77%’ Rz‘. .Horz. z‘be o
g‘Lord NO R TH

I 29 ]

Now, havmg fpoken of 2 matter that is very

| general the tmderwmtt;cn takes the hberty to men-~.

,r“_

and that is a demand of ﬁfty-ﬁx pounds, five fhil-
lings he has on government, for" ﬁatmg Getman
'hofpn:al demands, fo long as_fifteen _years ago,v
| (the receiving s wh1ch Would be gratbful to hrm, ,Who
3 ;s very refpe&fully, ‘ B

Mof’c humble Sez Vant

e ek
«P:-‘l

LET

) :i' Your LOI‘dﬂllp s moﬁ obedrent, S




Tax on the Iegames lel not pre]udxce any

- becaufe fuch 2 fcheme ‘Tequires that men of _pro-
perty do conmbute 1mmed1ately towards makmf*

-up thefe fupphes whereas the contnbutlon, by Way4 :

of atax on legac1es, doth not- take place till after
the deceafe of the prefent poﬁ'eﬂ'ors of property :
Nay, as it is propofed chleﬁy witha view to help the

| .{’cocks, in order to revive the fpmt of the holder, who .

" isina flate of: defpondency, 1t:is congemal with it
‘T he only thmg that dlfcouraores may be the d1ﬁi~é
“But, if a’ ‘way -be
found out to make it fit eafy on the pubhc, how to
come to the knowledge of the value of certam

culty to render it praé’clcable.

""1egacxes, and a fit mode to colle& the, tax, it will

wear 2 better face, and be more pleaﬁng Thls,‘_,
my Lord, is what I prefume to make’ appear. And :
although the tafk is hard, and my abilities are buti

POOT, yet, 1f in the courfe of this mvemgatxon, I

,v drop only one hint or - two, which - may ferveasa |

elue for your Lordﬁup to fearch farther, and by

. . | - your

' fcheme to ‘raife’ the fupphes W1th1n the year,' |

N ].;; |
yom great abxhtles perfe& the plan, 1 ﬂmll thmk I V

have performed admlxably well Thereforc I Pro#, |
ceed to ;(hew, m the ﬁrl’t place jl: -

How to make z‘]:w z‘ax f ' eq[y‘

I’I‘ Wlll requlre that regard be paxd to the kmd
left by a'will; for «all kinds thould not Be taxed
ahke. The tax on a. 1eal eﬂate {hould not. fur-
yafs 1ts mcome of one year, if he doth, the eX=

_ ecutor” and the legatee will be diﬁreﬁed for o

: bequeath the rame and d1e before he ev

borrow money on that eﬂate to dlfcharge the tax,

would be very d1ﬁicult i not 1rnoof'1ble, from i
the contmgency of thc legatees hfe ; he might

er en;oyed
the frults of it, and To become fubje& to the

,, payment of a heavy tax thce within a 1hort«
s fpace of tlme, whereas thxs dxﬂrcfs and 1ncon— '

- gmmtum to. be la1d on-"

vemence W1ll not be, : 1f the tax he l1m1ted to =

2 yearly mcome, and W111 be pald vmh eafe in
Vdue txme. B L A TR Ry A T

N ow, as an, eﬁate is to be taxed qccordmg to"
its entire real value, not exceedmg ‘one: annual -
come,. the queﬁxon "What ﬂlould be the

It cannot exceed one

IS"'

per ce;ztzmz, or at moﬁ oneand a half as will’ appear

';from the followmg ﬂetch
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’thlrd years purchafe, that 1s, PR ES
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AN eﬁate worth an hundred pounds (I takch'i"
this ]ow value to avmd long calculatxon) p1oduces B
a revenue of three pounds a year, “which is “three -

per cent. or an eﬁate worth thwty-three and one~

» ‘.5“" -

e ydgady £ L el
T ake off land—tax 45. in, the A
pound, IS S "f:'.»;a.s-, i ;,:-‘ 1"2 g
Take oﬁ one and a half per mzt e e
tax on 'the entire value of the'l“ S
- "4'Iegacy ; or Wthh is the famef}_
’\”thmg, IOS. m the pound on“ﬂ_‘_' i
- ?the 1ncome makmg 3 ,}"' 30 o

) Lo L. AT I
e el eer s ,‘~~ur' i R
Sl > P PRSI L'-

There remams over exghteen ﬂnlhngs on: three,*
“pounds revenue, or fix. ﬁullmgs in the pouud
which fix fhillings will hardly fuﬂice to ‘pay ‘the
tax.: latd .onthe rent of  houfes;: wmdow hghts,;i
‘parrochxal and! fuch taxes: a5 may. ! ‘have been Jaid
on eftates by counties, - 65’5.\ and : bear: the execu-

tor’s c,haxge,s in- h,xs_admxmﬁrathn. e

S S A R
€ A o el . ’ N

' . 7185.. j“

I '33: ]

'As to perfonal eftates grounded on'real fecurity,

fuch as mortgages and pledges, beqrin’g intereft

three, four, and five per. cent. thefe may well bezn to

- be taxed higher; for they pay no land-tax, n01 f

' anv tax’ whfufoever, except the duty on f‘camps -

but once,. and that by the mortmger or borrower. -
But ftock in trade, houﬂmld goods, and: fumiturc,

. thould be very ﬂlghtly taxed, on account of the

difficulty there would be to-raife the mone) R W1th—

- out fellmrr a large p‘u‘t of them to great lofs, to

p’ty a high tax.
fuch as bonds, book—eiebts, law-{uits, awards
decrees, &, becaufe the payment- is uncertam, !

And fo all eftates merely perfo-

and it often happens, that it -cannot be obtamed‘
at all '

BU T money may be hlghly taked 5 and this W111
produce one very defirable effeét on the monied

people. It will induce them to part with ' their

' 'money by placmo it in the funds and keep it there,

or lendlncr it out to mdlvmuals on mortcracres, or
on mere perfonal fecumty ‘

HERE I ﬂlould takc notlce, that all bills of
exchancre (by reafon of their bemor pavable within

afhort {pace of tnne, and ther efore foon known
F ’Wheth«.u \




[ 34 1
whether they are Ofood for my thmg or not) Bank«
'notes, and’ Bank poft-bills, as well as all fums of
“money bequeathed to be paid out of any eflate
| Whatfoever, or any annuity granted by will to be
paid from any fuch eftate, and all the credir at a
Banker’s, thould be confidered as money, unlefs
 the’ teﬁators depofit there confift of government
 fecurity ; but then that fecurlty being bequeathed
ought to be mentioned in the will, and be corre-
{pondent to the Banker’s entry of it.in his books :
‘And fo, any fum of money lent out ‘upon bond for
~the payment of ‘which, government fecunty 1s
~given, fhould not be taxed, if the executor can
. produce - thefe fecurmes fpemﬁed in- the will.—
Though the value ‘of plate and jewels is as’
| eaﬁly afcertained as the money itfelf, yet, if itwas’

 to bear the fame tax, ‘it Would be a very gue*««» |

' ous one,..

Haw to come fo z‘}'ae /;nozvlea’ge af ibe rml p; eﬁmz‘ mZZ/e

0 f Zegaczes.

- Ev ERY thmg gwen by wxll not being; monesf

is very: dxﬁicult to know what the real prefent valuc
Cof it is, w hout appomtmg furveyors and tax-
. maﬁers to applaxfe 1t, Wthh would be an odious

‘ meafure

!

.

L3 1
‘meafute, and perhaps would never be aﬂ'ented tos -
In this cafe the fame method may be ufed here as is
by the commiffioners of the cuﬁoms, who make
the owner or . nnporter of certain commiodities
fwear to the value of them.e True, that by fuch ',
method the full value of the legacy will not always :
be afcertained ; ~ but where all the advantages can-
not be had; it is prudent to take at leaft thofe
Wh1ch are- attamable, for there are many - people
till, who -are confcientious enough, that will not-

take the oathiy when, they knovv what they were fwear- o

‘ing to is falfe.  There is yet another conﬁderat,xonu :
why 'an exeeutor will be thought not to perjure
himfelf, and it is this: That the teftator’s friends;
even his own children, fomemmes, are {o diffatif~
-fied with his will, on account of fome pa1t1ahty
thewn in the diftribution of hlS property, that thefe
will frequently mfcnm of the falfhcod contamed
in. the executors depoﬁtlons, and if fome en-
couragement were held out o thofe Who give fuch
information, it would operate powelfully on the
executors to be Juﬁ by fome confiderable ﬁne or
penalty to be pald for fuch W1lfu1 decelt. "

Mode to coZleEz‘ z‘/ae mx. MR

I g1anted that the real or attual value of a

legacy is to be verified in the manner as before-‘
' Fz2 flaed,
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(ﬁatcd the mth, fm afcert tammg that value, will be
admunftered by {fome- commlﬁionﬂ having autho-
rity, or bv the Ecclcﬁ1ﬁ1cal court, and fecunty

taken for the payment of the tax. If explefs

commlﬁionels are appomted then the ‘éxecutor
ourrht not to be permuted to adminifter Wlthout his -
'])wmte, obtamed “the. Eccleﬁaﬁlcal court, be
ﬁlﬂi backed by the faid commiffioners, that they
may exaét and take that fecurity which is necef- |
fary for fecurmg the payment. of the tax. But
this bufinefs would be more ﬁmple if the whole
_ *nanagement of it were left to ‘the Ecclefiaftical
_court : They might take that fecurity, Colle& the

xchcqun.

v tax, , nd p%y 1t mfo th(,

MY Lord, thefe are my conﬁdcratmns of tlns
comphcate fubjedt, and Wthh I {et down as I con-

- ceived them

pa\t or they may conﬁltute the ﬁxf’c pr1nc1plc of

a fcheme to raife the fupphes within the year, :

your Lordf'mp only is able to determine. - Yet

tlns may be affirm ed with certamtg, ¢hat an- ex-’

peument of 1t can do no halm, but a great dealc

of good

T am,

Whether they may be made ufe
of to form a plan to enhance the flocks and ftand ,

[ 37 1
fefpeé’t
NIY kVL‘O‘RA D,
Your Lordﬂnip’é'_n&,éﬁf oﬁéaiéitt; |

VL

Humble Servant,”

jOHN RUDOLPH STAUB."

N_: 14, R“eetmv 8- A]Iey,
Royal Exchanore, :
MarchG, A7794

| The R, Ion. the
Lord NORTH

L A‘Ev:Tu .

3 A‘VI, W1th thc Iugheﬁ i‘egard and true‘
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LETTERIW

S’IRICTURES azz SUBSCRIBERS

to the LOAN, 1781. o
My LORD:_-.:,‘» v. |

S the prefent Toan is now the top1c of con—e
"\ verfation every “where,’ )our Lordﬁnp wdl

not be d1fpleafed with the notice I give - ‘of fome '

S’ubfcrlbers to the fame, who, from their. condu@c v

before the opening of the Dudrret, feem’ alto-

| o‘ether unworthy of the fav our beftowed on them.
and which, I think, cannot be indifferent to yom

| :Lordﬂnp to be acquamted with, that fuch mea-~
- fures may be’ devifed and “put in execution as are -

hkely to prevent, in . future, the fame Clamour we
/mow have 1bout the diftribution of ite

IN the proccfs of my narmtlve of thelr Condué’~
T know, T ought to fix upon fome method or other

Whereby their names mlo‘ht be. d1fcovered {o as to_--’
—be abIe to dlﬁmgudh them from- thofe who are
ready, at all times, to fupport the nation’s credit’

af any rate ;- and I think nothmg can help to it fo
| S ‘ mvch,*

[39]

‘much as a d1y1ﬁon of the txme 1n whxeh letters

were recewed oﬂ‘ermg o fubfcmbe to the loan.

for this purpofe, therefore, 1 d1vxde 1t into ;:hwe
& peuods o ‘ g |

THE Fll‘ﬁ pemod takes place from the meetmg N

R of the parhament, and goes as far as to the day of
the pubhcatlon of the Manlfeﬁo agamﬁ the States R
. of Holland, &e¢. The fecond from the date of thatt |

5 Manuei’to to the alrnal of the news of a pacxﬁca- |
- 'tlon, to be bmught about by the Emperor of Ger-

- many and the Emprefs of Ruffia, as the mediat-. .
~ ing powers. The Third, from the day of that ‘grate- g

o ful mtelhgence, to thc openmg of the Budget.

Now, amOngi’c thofe whomade t'he’i'r o‘ffef’s 'du-»vu

7 rmg the Firft penod the ‘greater part of them
- may be very good,

and . defer'vmg of the fhare

they got of the loan ; but othels, Iam: clear, are By

: for, as foon as the Mamfeﬁo was publifhed,

they thrunk, as it were, into nothmg, they be-:
' .Walled their ﬁtuatlon, as a great nnsfmtnne, being, - |

as they imagined, reduced to this alternative,

- either. to blaf’c their chara&ters as men, if they
~ call back thexr offers—-—»or to fuftain a lofs, if they il
do not :. and therefore, in order to {ave their ho—- g
aour, and fecure themfelves, at the fame tune, N

from g




~ans at the original pr1ce.,
,duﬁrﬁes the conclufion of the1r not being worthy

 of favours, for no fo1t of dependence can be. had
en them, however dreat their. property may be P
the1r foul is of too narrow a make«-—rt cannot con-
f},cexve that a petty lofs by the loan, contnbutmg to
: preferve the whole, will preferve all the parts be-

Pt Pt i S e L R e
. - '

[ 40 ' ] .. ~
from 2 10&;, they ran about to fell thelr eXpe&atr—-
Tlns condu@c of theirs

tonging to it, and confequently thelr own property

~ £00. ’sz difficult. to. _point out the1r names, and
: who thev are, becaufe their offers came 1n rhe
- fame perlod Wlth thofe made by men, Whofe prin- |
e1p1e is the duec‘?s oppoﬁte to theirs. ;. But i pro— /

eecd to |

may very well, and _]uﬁly be confidered the

pillars of the nation 3 - for, .'regardlefs of every
furroundmcr dancer, they ftepped forth to unﬁrmg o
and it is to them, and - fuch people

~their purfe
onl; ,. the nation muft look up- for real affiftance in

o THE Second perrod and the Subfmnbers, who :
‘ made then offers at that cr1t1cal juncture. They

time of need'and no doubt but they wﬂl be |

' notrced

As to - thofe Who made therr oﬁ"ers W1thm the | \

fpace of the laft peuod that is to fay, from the’

day

v.‘as a mere fcare crow.

e 4’/1 ]

ﬁay of the news of a pac1ﬁcat10n, to- the day of
~opening the Budget, we well know they were all o~
refolved - early, -after the pubhcatlon of laft yeal s
fubfcrrbers ]1f’c to wiite for loan, on fuppoﬁtloh; ‘
of a profit to be derived frorn it as }arge, at leaft,
R as that wh1ch was made in that year; but the 5
o armed neutrahty had fo damped their fpmt that
; they could not . prevaﬂ on themfelves to make anye' |
| offer - And when the Mamfefto appeared agamﬁ} X
) the Dm‘c/o all’ ‘t‘hbughts of. aﬂ;mg for loan wete then -
" iald aﬁde, and Wﬂ"ied themfelves Joy on their. nar{'a
- fow efcape frém a lofs, lookecfblg, would fneer at.
o thofe who dared ridicule - their. fears, and valued
B themfelves not a little for their’ prudence : But the
fteadinefs to Wlthhold their - tender foon - forfook‘ "
“them; when news arrived of a peace being 11kely',,’

to take place. B Was then that the peril they faw

e Eﬂglaﬂd itf, . but a’ moment before, vanithed before o
- their eyes fo, entﬂely, that they can look on- that S
: armed neuﬁiahty now, w1th a degree of certamry, |

They concerved, that the

_‘_fneW loan would turn out no, bad thmg, they ,
Wﬂhed to have ‘a good deal of 1t, “and therefok, o
“no Wonder at the extramdmary means tney made o
f ufe of to: obtam the obJe& in defire. .

L 'V‘J‘,z’
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. TuE ‘arts practlfed on . thiS occ'tﬁon upon t‘hh
Tr< aimy, are faid. to b(‘ many, and the Ch1ef are,
reported to be thtfe two —

TH AT fome ‘men had got two d1i‘t1n€t fums for |
the farne 1nd1v1dua1 man, - by wr1t1ng two dlfferent
< letters of d1fferc‘nt date, and caufed them to - be
prefented at d1ﬁ'erent days, by two d1ﬂ'erent gen-’
Others confc1ous of then‘ own 1nﬁgm—-
\ﬁmnce, had made ufe of refpe&able names Te-

fiding flbroad as bemg comrm{’ioned to write: for
*tis faid, they. had

.tlemen

1oan f01 thelr account, _when

‘no orde1s,
able fums. L

NOW thefe tranfaé’ttons naturally 1ead to ob«

ferve, that when omnium DEATs. a premmm, it is

“of it tle confequence o government, ‘,
\whethet the fubfcriber bea man

“of property or no, plowded ‘he has a ﬁxt and
peunanent eftabhfhment in the klngdom, for, if

natlon in genetal

“he benot a momed man, he will {ell his omminms;

dnd the buyet will make the payments for. hlm,

When, on the other hand gthe proﬁt made by
| : ' the

and by thefe means obtamed conﬁder- .

and - thc

 Great. Brzmm, -and: hurt her moft eﬁ‘entlally‘
s what the fubfcribers for forelon account, who

[- 43 ] ¥

| thc fﬂe of that omnzum w111 be latd out, -or fpent
*4n Englcmd Wthh cannot be the cafe when - the

| foremnet abroad is adnntted to fubfcrlbe thhout'

' engagmg to beeome a ﬁockholdet 5 for that proﬁt

'fbe employed fo as to affift the very enermes of
Thls‘ .

made their oﬁers {o late as to come only within the

laft period, have rnade themfelves fufpe&ed of ¢
The' conjetture: can be proved to beé trué or. falfé

When the 1oan 1s pa1d in at the Bank. = -

AND now, havmcr ﬁmfhed the account of thlS |
\buﬁnefs, as it is conﬁdered in the city, I hope"
: your Lordfhip. will do- rne the Juﬁlce and afcrlbc‘
- my ‘motive for fo domg not to envy, becaufe I
* have no loan, ‘but to the rule 1 lald down to pomt( -

- 'rout WhateVer I thmk may be. of fervwe to that

ﬂnp preﬁdes, and vouchfafe to beheVe, that T
G S atly

- will then be drawn out of the countrv, ‘and 1t may -

,,v‘hlgh and 1mportant office in Wthh your Lord- )

T L T T
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ix o am, . and ever {hall be, Wlth a fenfe of the h1ghcﬁ:
| regard | T ‘

My LORD,

{Moﬁ humble, i

And moﬁ deVoted Servanf

. No 14, Swectmgs Alley, -
.+ Royal- Exchange, =
Maach 23, 1781 :

T/ae Rt Mm z‘/se
Lord N O R T H

Yeur Lordﬂups meﬁ obedxent, o

J’OHN RUDOLPH STA.UB

‘ [ 5 1

My LORD, o

/ N 0tw1thf’cand1ng what the pu‘bhc mgeneral fay" |

to the contrary, thofe Who fee into thmgs far- W

tfher t‘han others, are of ‘opinion, that France vmuld~ o
never have efpoufed the ﬂmerzcmzs caufe, {o far as.

) enter 1nt® an alliance W1th them, had fhe kn@vvn' o

futurs refources, Jhe held it inconfiftent “w1th the
; maf@n of thmgs £0 fuppofe, afte'r fhe hat‘i avewed
her treaty of alhance w1th ihofe Colc)mes, ané?
‘pubhfhed it to the world, Great Brztdzrf fhould ﬂaeﬂ S
find means both to ﬁop that graduai fall of the R
R ﬁocks, whlch pro‘ba‘biy would ’brmg ona re%elfh@n, o

Englmd was able to mamtam he1 credlt and ﬁnd : 5 :
money fo eaﬁly as the 'has, ever ﬁnce that court s.; R
| dcclaratmn in their favour 3 becaufe, :{’eemg a:hatf
our pubhc funds had funk near one third i in their =
- value, dumng a t'hree years. centeﬁ with the C@lo- T
_mies only, and that- the lofs of a conﬁderable patg. ‘

-, @f her trade had depnved her, Cas it Wereg ef .

“_‘-_a'a.d gPt money fuﬁicmnt m@ to eppofe ’her ’wewx -
)f‘fﬂr a. coﬁﬁderablc tlmef and no doubt ccmm
,'_Qluded zha:c a ycarc war, or twe, at’ farﬂaeﬁ ik
' | - | ngm S




- Would put an end to 1t, and then fhe {hould have
; gamed her pomt. But now, convinced ,of her

| f','i‘mf’take, it 18- thought it ‘will not "be long before |
o "fhe renounces that alhance, and comne to an accom~ ,

’i‘nodatton w1th England

THIS is the opmxon of a feW, ahd I beiieve it

_bears no remote analogy to. that of yout Lord-
%ﬁnp 5, on the general ﬁate of the natlon in

:’February, ‘_1779, as 18 recorded by all the pubhc

= @rmts, when your\ Lordfhlp fa1d

4 « T he <:ount1'yk {’tﬂl has great and ample o
- _"‘ refources, and the only. thmg mml{’try hate A

%10 do is ‘to find them out. Indeed itis
REhy (contmued your Lordﬂnp) the duty of
. W“ every one to ufe his beft endeavours for
e that p‘urpofe for. thofe that are moft fuc-
}“ cefsful to that end contnbute moft to the

e general good as nothmg is 11kely to brmg

“on 2 peace, as ﬂlewmg that we are able to

ok contmue the vvar.‘ "

N ow, 1f a peace is hkely to be brou&ht on by

3 {hew of the ablhty of contmumg the war, I

"_}‘thmk there is hatdly any thmg to be fugoeﬁed that

_,‘5\371*11 aﬂiﬁ to promote that event fo foon as the pub-
| : | | hcatton

[47]

hcahon of thofe lettels, ‘wrote  to your Lordfht&
upon the fubJe& of artax on the’ 1egac1es, to helB |
“the ﬂocks ; for,: by thefe letters, both frlends ané
foes to this countty Would fee, that there are natijs

ral rncans to mamtalh the nation’s. credlt notwlth—-k' i

ﬁandmg the mcreafe of ‘her debts.- And althougl}
“the: fcheme they 1ecommend is not yet tried of |
reduced to pméhce, they, neverthelefs, Woulg:‘
d1fcove1 , that fince the date of the fecond lettey :
?‘u by 8, 1778 they were and are, to fome momeé
people here and in' Holland, a fuaﬁve caufe 8
keep up our funds, and .be. convmced too, thqg

the ploﬁt - which- aroie from the thrce laﬁ: loaps 2

to the- fubfcmbers, was a neceffary confequengg
from that caufe ; fo that all this, if it were pub:
11{hed cotild not fail: to be pleaﬁng to thofe whg

bear a réal affeCtion to Great Brzmz;z; they woqlg o
“refume' their formeér’ conﬁdence in the ﬁab1l1ty 85' 5
her credit, Wthh they W1thdrew from an’ appx;
henﬁon that it mutt fall "tnd come to nought 5 an@
it would, at the fame t1me, prove a dd’treﬂin

. cn‘cumﬁance to her enermes mmds, and’ haﬂ:en gﬁ",
a peace, 1 dare fay, on . terms the moi’t honouin
aole to Eﬂgland

It was thh a view to thls gene1al good,'wx;n@,t
Lord that your Lordﬂmp had. a letter from mg, -

bearmfr date the 1 3th of /lj)rzl la{t by Whlc];xx ' :

aked
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aﬂ';ed to kncs‘w, ‘whether there could be any Objeca‘ it
| ‘*tlon to the pubhcatlcnr of :them; to which I have
" ot the lea{‘t hint of an. anfwer, owmg to the mag-
) ‘intude of aﬁ’arrs that centmually occupy your mind; -
"therefore I 'fhall defer it fora feafon, on fuppofi-=
- tion your Lbrdﬂnp wﬂl et long, find a momemt :
to eonﬁder of this propoﬁtwn, and condefcend 10
?have the refult of the determmatlon thereon ﬁgm=f ‘
- ‘ﬁed that 1 -may do 0o - wrong. ‘
| | ,greateﬁ 1efpeét ‘

1 am Wlth the’

Yom Loldﬂ:np s mo’i dbedwﬁt.@ o f

and moﬁ humble Servant,

jOHN RUDOLPH STAUE :

\Io 14, Sweetmg s~ Alley, :

RO) al Dxchancre, -

L ‘:‘.’]u]y Io, 1779+ ‘ e

| Tbe Rz‘ Ho;z z‘ZJe ,
Eord NO R T H.

: more part1zans Great Brzz‘aziﬂ
and fuch partlzans as are not- of the mferlor clafs, .
“but rich, ari"d confequently ha&e power and a great -

IJ} ' T“‘ ’

My LORD, HENS

Would only fay, that what I dropt in my ﬁl’le{ TE

tures on the fubfcubers to the laft loan was ot . -
: mtended to convey the meanmg as a cextam writer
:doth, in his letter to - your Lordﬂnp in the Pub-»; i

lick Advernfer, under the ﬁgnature of %*Ir T. that‘
Citds detrlrnental to EnOszd to fuﬁ'er forergners to

have ﬁocks.

vantage, for. the.‘ v
old ﬁocks the,}
lel have a,broad

more foremners there are th‘

~ influence upon the reft.  This might be proved,

from the ‘temper of manhmd Wherever his pto-

perty is, there is. his heart and therefor\. ‘he can- -

ot with~ evil- to- that country where the obje& of E
“his heart Would be at ftake.
| that 1s annually pald them be called a derrlment, ‘
35 it ds and always W11I be. the means of encreaﬁngr >

Nor can the mtereﬁ: B

our trade ; for many forergners havm/g property,. b

here, vlﬁt Englaﬂd and {feeing" the ﬁne manufac-

tgrﬁ:s, they lay out larae fums of mone), and fet-_

H

1

So far from  its bemg a detriment,
~ fome men hold it to be a real iac

e




| tle a corrci’pondence in order to have more, and

- {o bring them into faﬂuon in thelr own countries.

. Thisis no mconﬁderablc advantage, and ther eforc,
s both the money of that intereft and capltal and

~extenfion of trade cannot be had altogether, it
feems that forexgners, ‘though it were praé’ucablc

- to buy them out, thould by.no means. be feclud-
ed out of our funds, or be refufed a ﬂlare of the f

. proﬁt that may arxfe from a loan

,,,,,,

‘ﬁn&ures ts, that the fubfcrlber abroad fhould"' |
roprletor of fornc ﬁock ot

‘ engaore to" become

| other, as well to prevent the mconvemence thatwould ™

~ arife from the contrary, -as to fecure to Englaﬂd that

‘adVantage ﬂ:xe has over her enemies -in ‘point both
of valor and refources;. for, {hould fuch meafure’
 come to be adopted and known univ erfally, there
 can hardly be a doubt - but forewners will, in the_
- courfe of the followmg year, rermt largely to’ buy_ |
,ﬁocks, in hopes of a chance to be adm1tted fub~

o fcnbels to the loan that may be wanted next year,

e{pemally 1f the prefent afford a teafonable pro-

fﬁt. ‘This I think would help the frocks, | ‘which is

7 one adt antacre, and would as it WCIC, be fwecp-
mg away the caﬂ1 on the contment fo as to leave o

o none

R ’

. rmght be counted another advantage. SR

t I am w1th the moﬁ profound refpe&

-~ Lod NORTH,

1 *5.:-*]

nonc to ﬁlpply the wants of the enemy, whick-' |

My L o R D,

And rﬁ_oﬁ humble Se‘rtfant_; N

 Jor rup

;No 14, Sweetmg s Alleyr,
- 'Royal-Exchange,” '~ '
Dec. 24, 1781

- The Rt. Hon. the







