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FEET ' B 5‘?’ & & H E Word Publick Credit has of Late been [o varionfly apply’d, that any Perfon
| AL N Y 480 %3{?‘ who defires 10 be underffood when he mentions it, [eems 10be under a Neceffity of
L S PR T S s, explaining in what Senfe be takesir. - o - ;

O UG OO O

: The Fall of South-Sea Stock from 1000 1. per Cent. o ander 200 1. York-
- Buildings from 300 0 under 15, and the General Fall of all other kinds of Stocks, isy in the
: i§  Opinion of [ome Peopley the Lofs of Publick Credit, and a Rain to the Nation, o,

— S e Andy indeed, 1am not furpriz’s, when I confider the irvefiftible Force of Self-Love, to hear

B S DN Men reafon in thismanner. They are very [enfibley that by their ows Folly, the moft bitter In=
: - gredient in any Calamity | that they have impair'd or ruin'd their own Credit, and reduc’d
themfelves to the greateft Diftre(s; and no Wonder, if they efteem this equal to a National
. Ruiny and are ready to cry out, Me mortuo mundus mifceatur incendio. )
, : - Were it poffible to diftinguifl thofe Perfaps (if any fuch there are) who have themfelves
, R CRT B fallen into the Pit, which they have digged up for others, they could deferve no Pity or Relief.
R 2 IR L PRSI But as this cannot be done, I would charitably believey That all the prefent unhappy Sufferers
: ‘have been made [0 by the moft Extraordinayy and Epidemical Frenzy, which ever reigned in
R D «any Nation, and by the moft wicked Arts of Deceit and Fraud, which were ever put in Praitice
e oo B amongft a Free People, L

R e T It 45 apparent, That our Reverend Clergy, the beft and moft valuable in the World, the

Judges and Sages of the Law, and our greateft Peers and Commoners, have not been Proof

againft the Delufion ; Jurely, therefore, it muft have been very firougy and the Madnefs muft

be concluded of a Peftilential and Irrefiftible Natare : For all Ranks and Degrees of People.
S * have been intoxicated and made drank with the Wine of the Fornication of this Whore of Ba-
S bylon.. ‘ - S
FiE i yThqﬂ:', Confiderations have always difpofed me, and Hill do, to contribute towards the Relief
: . of thofe anhappy Sufferers : And, 1 think, of all others, the Female Sufferers deferve the greateft
o B Compaffion ; for they cannot be [ufpeited of aiting with wile Views of deceiving others 5 but have
. R PR . been led by fatal Examplesy which they thought they might have rely’d on, nto their own De-
- ftraition,  Andy 1 think, a very great Relief may be obtained for the Safferers, out of the
Pockets of thofe Gamefters who have been the Gainers, withour any additional Burthen or Tax
“whatfoever upon this Nution, And this [eems to me tobe the moft Fuft and Equitable Relief
. inthis extraordinary Cafe, and would be found more beneficial to thofe who have purchafed Stock
' and Subjiriptions at high Prices, than a [mall Improvement, by any Scheme whatever, of the
- prefent Value of South-Sea Stock. ,

" Bat, to return from this Digreffion; By Publick Credit, I underftand, the making good
all Parliamentary Ingagements ; for whenever there is a Fuilure therein, Parliamentary Faith
dnd Publick Credit muft neceflarily come into Difreputation. But, without any Fatlure on
the part of the Parliament, Publick Securities may be at Diltount below their Value, 70

-the Neceffities-of particular Perfons, who, under the fame Preffures would be obljged to fell
either Land or the moft waluable Merchandizes at an under Rate s and this may alfo happe

from the Avarice of thofe who make their Advantages of the Neceffiries of the Publick
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" And thefe Things ought certainly to be guarded againft as far as it is poffible by the Leg‘t}
' flative Authority. But, furely, whilft Publick Secarities, bear a Price equal to what the Faith
of Parliament [Rands ingaged for, the Piiblick Credit, #n.its moft proper Szgmﬁmno;;,;a”.,,

B

i forming their Judgments, how far the [ame may conduce to the retrieving Publick Credit, in .

Lo fubferibing Proprietors of the Publick Debts, and the South-Sea Company, are legally determined ?

e _have dépreciated the fame: B

“but by their” Propofal to the Houfe of Commons, I perceive they ftate it at 5,559,995 1.
. x4s. 8d. whichwill be fome Diminution of the Advantage which I have computed for the
" New Proprietors of the Ingrafted Stock. - |

[ 4]

“wot be [aid-to be under any Difreputation.

- Publick Credit may be alfo under(tood of that éﬂeﬂ"t_l Tm]l’ and. Conﬁd,gm“e itz'-Deal‘;‘ﬂg;‘ 3 B
‘bétiist Man and Many: without which, .it-is impoffible to carry-on the Trade and Commierce of .

" any Nation. Bat this can be only [upported by the Opinion which Men have of the Integrity
* and Abilities of thofe they deal with.  But, to apply the Notion of Publick Credit, to rhe

fupporting of the Stocks of amy Company to a higher Price then the intrinfick Value of the

~fame, ‘is monftrous and abfurd, and all Attempts towards is, muft be pernicions to the Nation :

And nothing can be move [uitable to the Wifdom of the Legiflative duthority, than to pre-

’k ‘vent, as far as polfible, the Peoples being impofed upon in thefe Matters. :

We have a [ad Example before our Eyes, of the Havock which has been made by the
Vile Exccution of the South-Sea Scheme; and it is, therefore, of the utmoft Importance,

* that the Redrefs of ‘that Ewvil may be in [uch a Manner, as . to prevent eﬁ’e&ua/{y the li{ee

Effects for the Future. R ) o
It s with that View that T pablifb the following Computations, in relation to the Scheme notp
under the Confideration of the Houle of Commons, which may be fome Help to Gentlemen, in

any proper or reafonable Meaning of thofe Words 2 And whether all pood E{?d: far*tbe‘Be;'zeﬁt_ of .
the Publick, or of the particular Proprietors, would not be as effectually provided for, by leaving
vhe Fand of about 38 Millions where it is, under the Management of Honeft Directors 5 as by
the propofed Diftribution of 18 Millions thereof tothe Bank and Baft-India Company ¢ And,
even, Whether this be not in fome meafure necef[ary, until the Masters in Difpate between the

unlefs fome Conceffion or Propofal be made by that Company, to the Satisfaction of the faid Pro-
rietors. - S S, P
. Iwmade thefz Computations for my own Ule, as Helps to my Memory, in difcourfing of this

 Matter ; and being very fenfible, that even thofe well ufed to Figures, cannot eafily carry away

in their Minds Compatations of this nature, Iam defirous every Gentlemen [bould have them in

|  bis Hands, toread and confider, and to determine for himfelf, whether my Reafoning therefrom
. bewell or ill grounded.

I do not pretendy that my Valuation of South-Sea Stock is exait ; for that cannot be made
‘without fuller Accounts from the Directors of that Company, than have hitherto been laid be-
fore the Houfe : But I am apt 10 belicve, when thofe Acscounts appear, I Jball not be found to

- I maft alfo obferve, That I have valued the prefent Capital of the Bank at §,500,000 1.

- ;.‘720.‘ January 7th. |
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.‘S'ta.tz'ng’ the Prefent Valuvefvof B ANK and -EAsi‘eIND IA o
e Stock ; and bow the fame will come out to the Old and:
ﬁ - New Proprietors, on the propofed INGRAFTMENT. :

| FRERERERERERNANERTREAERERER

,I"

- The Preflent State of the Bank and India Company, computing the |
 Banking Profits at 31. per Cent. and the Profits on Trade at sl
. per Cent. and valuing the [ame at 15 Tears Purchafe. The Intereft

payable by the Publick to the [aid Companies for their Capitals, s =
3L perCent. per Annum, -

* %0 make goo

Capital. | Annual Profits.|Value ofthe An{Annual Intereft Whole Annual| Value of the

T : nual Profits. |from the Publ.| - Income. Capital,

| :;Bmkg §»500,000 | 165,000 | 2,475,000 | 275,000 | 440,000 |7,9755000
17y w3 g s 145
i{IkI%DkIAS 3,200,000 | 160,000 | 2,400,000 | 165,000 | 326,000 | 5,600,000
PUEARLT xoo 5 75 5 10 175

 Netw Privileges and Advantagesto be granted to t
an Annual Dividend of 3 /. par Cesit. Banki

AL

" 'THE propofod INGRAFTMENT of Nine Millions,
©._=- an Addition to the prefent Capital of the Bank of 7,500,000 /.
. the equal Benefit of all the Prop:

will be intitled to
il be intitled to

rietors of the Increafed Capital.
834 6. 84. Stock in the Increafed Capital ;

20/ 16 5. 84d.Stock. And fu}l)\poﬁng, that the aforefaid remaining 1,500,000/ and the
e Bark, for admitting this Jsgraftment, fhall be fufficient =

RSB B BB SR R S B OB e

at the Rate of 1 204 for 100 /. Stock, makés
The remaining 1,500,000/, is tobe for . |

Then every 100 /. of the Nine Milliods . .

and every 25 / of the faid Nine Millions f

né Profits on the whole Increafed Capital ; then

the




- [61
~therefrom. And the Matter will then ftand thus :

§ e s e e B

the Old Proptictors will tiot be prejuéice& by this Ingraftment, and the New Proprietors will have a Benefic

' V(Sapifal;‘: . Annualil?roﬁtslv&lué: of fllelz\;{xnl. Intereft

WholeAnnual

Value of the

" the Sum of - - - - - - ST .

) AnnualProfits fromthe Pabl.|  Income.: Capital. . |
"} 131000,000 | 390i000 | 5850000 | 650,000 | 1,040,000 | 18:850,000 |
100 3 45 sl 8. 145

Loso d|b s AL o AVl w 4L s dlL s 4
83 »06: 08| 0210100 37310300} 04%093:04106: 137041120 16 08

In Lieu of roo/
New Ingraftment

1 1n Lieu of 25 z.§
"§ New Ing_raftmer_xt |

29:16=08

oo:xz:o6k09:o7=o6 OI:00:10|01:13:04|30:04:02

i:;‘]?,iie Vialue 6f the Banking lj?mﬁtﬁ in the Fncreafed Capital; is, asy " b
before-mentioned - - - - AL § /5,850,000
\Towa,rdé miaking this good, there is the éfore{éid~'remaining§ﬁm of 1,500,000

Remains to be made good - - —

» 45350,000
. But the Value of the Annual Profits on the Old Capital, amounts only to '~ . 2475000

So that there will remain to be made go.od by New Privileges and Advantages, § .

 EAERRERGCREREEEEesRERERERER
- A STATE of the Increafed Capital of the Bank.

ﬁppoﬁﬁgg that the Banking Profits produce only, as they do at prefent, 165,000 /. per, Annsim, and
100,000 L per Annum more from the Help of the aforefaid remaining 1,500,000/ which ts for the Benefit
of all the Proprictors of the Increafed Capital ; the Matter will then ffand thus : ‘

" thus apportioned 5 viz. 640,000 /A .thereof for the {ole Ufe of the OId Proprietors,

e /. 1,875,000

RSB HBOSRG

H E propofed Tugraftment of Nine Millions, at the Rate of 120/ for 1007 Stock fhéjces an Ad&t -3

to the prefent Capital of the Eaft-India Com,pany of 7,500,000/ The remaining 71,506,000"{. “is tlo ll?g

] 1 there the b being 20 /. per Ceirt. on. .

everyfx %oll. of th;,ldr Eref?mi Ca 1l:al’ 1, t;\e relmammg 860,000 4 is t(()) be for the equal Benefit ofzthe Proprie-.

tors of the Increafed Capital. ¢ {aid 20 /. per Cent. paid to the Old Proprictors, is an Equivalent tothem
:_'or 1 l.f 6h s {8 a. per Annum of their Profits in PI‘ ; 3 Purchato - And, e

ore, if the faid remaining 860,000 / and the New Privileges and Advantagss to be granted to the Eaft-India

Company, for admitting this I vaftment, Thall be fufficient to make googd dn Ann%al Dividend oxf /t}heniixzf i

creafed Capital, at the Rate of 31 13+s. 4.d. per Aumum, the Old Proprietors will not be prejudiced thereby,
and the New Proprietors will have a’ Benefit therefrom : And they have the fame Propottion of Stockias in

the Bank ; viz. Every rool. of the faid Nine Millions will be intitled to 8 34. 65 8d. Eaft-India Stock,
and every 25 /. to 20/ 16+ 84d. Stock : And the Matter will then ftand thus : MPREIEY e

Capital. * |Annual Profits|Value of thelAnnl. Intereft WholeAnnualfValQéf' of ftfxé

Annual Profits|from the Publ.]  Income. Capital.
10,700,000 [392.333:6:8| 5,885,000 | 435000 027,333 :6:8 | 16,584,000
s L5 d 1.’ Py dl L e 4| L s d|l 5:.5’ d.
‘ o - 100 : 00 : 00 3:13:04] 55:00:00] 5:00:00] 8:13:04 155:00: 00
In Lieu of 1002 . : o ' N I
Newlngraftment} 83 ’_'05 :08| 3:o01:01)45:16: o8| 4:03:04| 7:04:05129:03:04
In Lieu of 2¢L5 | o o
NcwIngraftmgnt} 20: 16+ 08  ¥5:03 [ I1:09:02f 1:00: 10

1:16:01] 32:04 10

' The Value of the Profits on Trade on the Increafed Capital, is, as 2 ) 5.'
- - e - L= _v"’~‘s

rade, computing the fame at 15 Years Purchafe 'And, theres:

Capital. {Annual Proﬁtsivalue of thelAnnl. Interefl{ Whole AnnualiValue of the
A " [Annual Profits:from the Publ| Income. Capital.
133000,000 265,000 3,975,000 650,000 .| 915,000 | 16,975 oo;
L7 d L A‘j N AR B) e 4l i o LS
AU ~ li1co:00: 00 2:00:09| 30:11:06 §:00:00 7:00:09}130:11:06
o I;I}w:?;gf&:g;ﬁ} 83:06:08| 1:14:00|25:09:07| 4:03:04] $:17:04}108:16:03
vlﬁteglﬁ?é::&éainlﬁ 26:16:08| 0:08:06| 6:067:05| r:00:10| 1:09: o4} 27:04: 01

If the New Ingraftment come out thus, it will be a Lofs to the Old Proprietors of the Bank, of near
14/. 85. 6 d. onevery g0/ of their Old Capital, and their whole Lofs will fland thus:

’I'\hev,Valvue of the Old Capital is, as before flated - ‘;' . 1:975,000 00 : 00

7. But the I’toporﬁon of 5,500,000 /. of the aforefaid 16,975,000
- -being the Value of the Increafed Capital, is only - -

Frsupiisiog

: SO thit the whole Lofs to the faid Old Proprietofs, willbe - . 793,269 . ia: (,3

- IV. THE

. But the Value of the Annual Profits on the Old Capital, amount oaly to

| So that thete will remain to be made
the Sumof - -

A STATE of the Increafed

ASUppoﬁng, that the Profits on Trade

57333 . 6. 8d. more, being at the

860,000 .. which is for the Benefit of all the Proprietors of the Incr
“ftand thus s v :

I

good by New Privileges and Advantages,

5%

roduce only, as they do 4t ptefent,
ate of 14 Years Purchafe,

~
)

SR e L R L e SRR e

- before-mentioned 884,000 -
- Towards making this good, there is the aforefaid remaining Sumof 860,000
Remains to be ma’de good .. - ————  $,025;000 S

0 34400,000 St

} s [, 2,625,000

Capz'ml of the Eaﬁ-[ndizi Compaky'.‘

160,000 /. per Ayinsm, and

for the aforefaid remaining Sum of
eafed Cagital 5 the Matter will then,




‘Capital.

Annual Profit

Value of the
Annual Profits

Annl. Intereft
from the Publ.

Income.

|
WholeAnnual Value of the

Capital.

10,700,000
Looe d
100 : 00 : 00

217,333 :-6‘: 8
L s d

2: 00 : 07

24260,000
Lo s

30 : 09 3,04

535,000
Los

§:00: 00

7:100: 07

752 ;;;{6:8
1.’ 5od.

13,960,000
L7 4

130:09:04 |

| [ 01

(1]
In the Capital of 32 Millions

£21 o
In the Capital of 26 Millions:]:

If no Lofs.

TfaLofs.

In Lieu of 100 L3

New Ingraftment 83:06:.08 1:13:10/25:07:09| 4:03:04¢ 5 117102, ;98,: 14 108

{In Lieu of 25 1.
{ NewIngraftment § .

20: 16 : 08 1:00: 10

0:08:05 6:06:11) 1:069:03|37:05:07

g

- If the New Ingraftment come out thus, it will be a Lofs to the Old Proprietors of the Eaf-Iudia Compe\mji;‘.
of near 24 /. 104 84d. onevery oo /. of their Old Capital ; and their whole Lofs will fland thus:

" The Value of the Old éaPital-iS: as before ftated Th e

§,600,006 : 002,00

 But the Proportion of 3,200,000 /. of the aforefaid 13,960,000 /. . L
being the VaIuP; of the Increafed Capital, isonly SN } 4174953 05205
_ Add thereto the 20/ per Cent. ‘given abfolutely to the Old Lo

Proprietors . _P -0 N - g- 640,000‘. 00: 00

4:814,953 : 05 : 65

7:{» - So that the whole Lofs to the Old Proprietors, willbe ~ &~ & . 0 . 785,046 : 14 1 07

R
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"SECOND PAPER. |
Being an EstimaTe of the Value of 1001 South-Sea

the Improvement theveof by the propofed Diftribution, on the Two
diffevent Valuations of Bank end India. = = . toa

An EstiMaTE of the Value of 1001, South-Sea Stock, made from
. the Accounts laid before the Houle of Commons by the Direitors of the South-Sea
. Company,.in the Four following Capitals ; viz. B

1. XXXNS N the prefent Capital of about 32 Millions ; If the remaining Payments of the Money Sub-
%@@ fcriptigns are con?ply’d with. 2 In the Ca}’)i:al of about 26 Millgons 5 If, according yto the
¢};@ I New Scheme or Propofal, the remaining Payments of the Three laft Money Subfcriptions
O, are difcharged, and Stock given them for the Money paid, at 400 /. per Cenr. with the
% Midfummer Dividend. 3. In the Capital of about 38 Millions ; If the remaining Stock be
- divided to the Proprietors of the Capital of 26 Millions, by which every Proprietor of poo /. Stock in the
. Leffer, will be intitled to about 145 /. Stock in the Greater.. 4. In the Capital of about 20 Millions ; If 18
“Millions of the faid 38 Millions be transferrred to the Bask and Eaff-India Company. And each of thefe
Calculations are made, fu?oﬁng, that no Lofs will be faftained by the Loans on Stock and Subfcriptions 3

and alfo, fuppofing, that the Lofs thereby may amount to 6,647,494/ being 25 /. per Cenr. on the Capital
. _of about 26 Millions, ' !

R R e R B s

AR Or:

Stock in the Four [everal Capitals bereafter mentioned 5 and of

If no Lofs. l Ifa Lofs. |

. _‘Che,Vaglue' of 104/ Stock is - . |193:00: 02 I 172109 02}153 : o1 :»o;‘[‘xzj ‘igior).

In the Capx;al of 38;Mijlliopysﬂ .I“ the Capital of i0 Milliog‘s, e

| If no Lofs. If a Lofs.

If no Lofs. - i If a Lofs.
106 :05: 10 ! 88:13:06 |114: x9‘=‘>ui 81106303 |

' The Value of 100/ Stock will be - 3

| IfnoLofs.

-

‘ o : o - IfaLofs |
. ﬁ?Il‘]lf 'ﬁrffw Part of t‘l)ifq Scheme isb aBenefit only to the Proprietors of the )
a ree Money Subicriptions ; but every 10o0 /. Stock of all the oth :18: 08 115
Proprietors, is thereby leflened tnits Valu}:: - . -el".g 391180 i x; m,

SASLELARSAEAAHLRLABLLA505

A STATE of the Improbement of 1001. Stock in tée, Capital of 26
 Mllions, equal to 145 1. Stock inthe Capital of 38 Millions, by the
- propofed Diftvibution. | S CE

IN the Firft Paper there are Two Valuations made of the Increafed Capitals of Bank and India ; the greater

* Valuation fuppofeth, That the Dividends on the Increafed Capital will hold out equally to the Advantage

- of t};l.q Old Proprietors, -as they do at prefent : The leffer Valuation fuppofeth, That the faid Dividends will
be diminifhed to the Prejudice of the Old Proprietors.  The Ditlribution of 100/ Stock in'the Capital of
38 Millions, according tothe Propofal, will fland thus 3 %iz. o T

Bank. India.  [Reducd $.5ed Total.

23:17:00] 23:17:00

‘The Difitibution - - o §2: 06 :00{100:00: 00}

" Bat for the greater Eafe of Computation, which 'IIA‘b 1fo a I“ {e of the : t l“t it be fup~
poiéd,_ That 2g5 i goss to the Bdng y will be allo an Increaie o e Improvement, let 1t be fup

- tpital. Tt will then come out thus :

25 A to the Jidia, and that 50 4 remains in the Reduced Soush-Sea Ga- :




[‘1 16 ]

If no Lofs. “Ifa

Lofs.

Accord.tothe great.| According to the Accord. €9 the great

25 . In Iﬂdid, accordmg to the ﬁlidState, iSWOl'th J2:0%8: io 127:03 ';,07_ ‘325: 05 :10

: ! - According’  the
i er Valuationof Bank| *  “lefler, . ler Valudtion o Bankl © 7 lefler,
; : ) o SO T nd ndia, o [end tudia, ’ o
454 In"Banh, according to the State thereof in | PPV o1l 2604 me Coxco
T iKe ,Firﬂ,Paper, isworth vt 30104t 027 27 50401 30:04:02] 27: og:o1 |

27:03:09

%0 “In,B’anand'India o= =« Llérit0t00 $4:07: 08 62: 10 : 0o
‘SO .In Reduced \&’mb-Seﬂ* - - $7:10: 00 57: 10:00 40: 13:02

54:07: 08
40:13:02

100 According to this A portionment, is worth {126 : 00 ¢ 0o 1115 17:08 [103: 03 : 02
~But 100 /" in the Capital of 38 Millions, as ap- : ; . .
- peats before, was worth, without this Diﬁributim% 106:05: 10 |106: 05: 10} 88 : 13 : 06

95:00: 10
88:13:06

Im l’OVcdb the Diﬂribution - - ‘1314 02 YIT 10 14 :
“And this hn)liarovement on 144/ in the faid Ca}- _.i..._f!'....‘ _f___._.x._. T4:09:08
pital 0f38 Mi lions, equal to j0q/, inthe Capx- 1917706 8§:02:02 21:00:00
~tal of 26 Millions, will'be . - - I | .
- 'The Value of 100/ in the Capital of 26 Mil-
Tions, as before, is - - - - }

——— ———

153:01:06 [153: o1 : 06 127:14:01

. Sothe Value thereof, by this Diﬁributioﬁ,} i e o
“ will be incre'afe;d to 2o . I72: 19 : 00 161 : 03 : 08 148 : 14 : 01

: ‘ m.
. ASTAT E of the Difference between the Annual Dividends
Stock an the Capital of 26 Milizons, equal to

Tt ] e e e

- — ——

e e

9:04:07

127: 14 :01

T—— 0 e i

136: 18 o8

6:07:04 |

Tl e

| O S B B D B

on 1001,
. ttoe Lap: , . 145 L Stock inthe Cgs
- ptal of 38 Millions, with and withous the propofed Diflribution,

|Accord. o the great.l” According to thé
e CE er Valuation of Bank Tefler.
SRR g i « : : and India. ‘
25 L. Ofthe Nine Millions in the Bark will give an Annual Dividend of . |7 "
25 In Indid will give AR & - - - T ; ;Jé /z? ; : gg ' gg
b 50 In Bank and Indis will give . . . - . - - o )
+ 50 InReduced South-Seq, at the Rate of 5 per Cent. per dmnnm, will give | 3 13 32 : :? 8;
| 100 ' ‘Total Anmal Dividend . .- STC TP eyt | s 16 o1l
" But 100/ in the Capital of 38 Mills. without this Diftribution, will giveonly| £ o6 o 5 06 o3
_So that by this Diftribution, ‘the Annual Dividend is improved . . |=To= o8 | o o9 To
“And this Improvement of joo /. in the Capital of 26 Millions; equal to % T | 2
1452 in the Capital of 38 Millions, will be = . - - . -3|1 9 Ifjo 14 o3
But the prefent Dividend of 100/, in the Capital of 26 Millions, is - 7 13 O |7 13 of.
_ Sa that the Dividend, by this Diftribution, will be'ificreafed to - |9 _©3 oo |8 o7 04

éBut N oT E, '&I‘.I‘xét‘_’Part' of this Dividend will le

i

ANZANG,

] the Firft Paper, it may be feen, That to make good the hi§

g es are wanted, and not granted, then the
Il - enly what the Old Proprietors of the Bank and Eaft- bidia Company lofe.

The Lofs of the Old Proprietors of the Bank, as appears by the
aid Firft Paper, will be - . - - -

_The Lofs of the Old Proprietors ofl the 54/}'1”4!'4 Company, will be 785,046 : 14: 07,
e Inall ™ .o . "

B

he& Valué‘.tfoh of thebldncrcaﬁ’i'd Capitals of'

Bank and Indis, théy-will fand in need of New Privileges an Advantages, to the Amount; viz,

- To the Bank - - Le - - - . 1,875,000: 00 : 00

Tothe Eaft-India Company - . = . . =T - 2,625,000 00 ¢ 00 :
S Inal .o 0 27 ~—— 4,500,900 : 00 : 00
And if fuch Privileges dnd Advastag

New Proprietors will gain
}793’269 : Oq.: 08 RO o

315119103

- will be_(as before)

. Loans on Stock and Subferiptions : And this is worth only

- and Subfcriptions) is only

" Isitnot therefore firange, That the Dire@ors of the §5 ]
** and Compaffion for the Proprietors of the laft Three Money Subferiptions,

. for them to lofe out ofa Subf¢ription amounting to 31 Millions 5 and yet, to think it very Juft and Equitable,
| that the fubferibing Proprietors of the Publick Debts, out of their Subfeription of under

- Creditors, and give to the Proprietors of the Long Annuities 2 Generous Price, over and

intitled'to 2 much fuller Relief. But if Oppreffion is to be the Rule of the Proceedin

&%%%%%&%%%%%&&%&%%%%%@%%%%%&*'
R P P T TE
. THIRD PAPER

Being a Comparison Besween tbeProceeding; of the Direors

of the South-Sea Company, in velation to the Proprietors of the If
Three Money Sub. criptions, and their Treatment of the ﬁtbjfrcriéin{g
 Proprictors of the Publick Debts. . e

F the Proprictors of the laft Three Money Subferiptions
= make good their Payments, they will lofe . - }
But iftheir remainin Payments be diftharged, and they be
allowed Stock for the oney paid in, at the Rate of 400/, per
Cent, withthe 10 1.{#6‘0::. Dividend ; then they will lofe only

he Difference is = . . _ .
If the remaining Payments are complied with, their Lofs

. ‘ : If no Lof, , Ifa Lofs,

14,546,068 00 o0 16,297,955 10 00

5,037,680 12 06 $:644:,681 16 00 |
—— ———— s e 0. sen
9,508,387 07 06 10,653,273 14 00
14,546,068 00 oo 16,297,955 10 0O
- 8,700,000 00 0o 8,700,000 00 00

7:597,955 10 Qo

But it they forfeit the Money~paid ;n, the;' will lofe or-xly.
So that by this Forfeiture, their Lofs will be lefs than if 3 :
all the remaining Payments were complied with . . § 1_%:346,68 00 0o

And fo much mote they would have lofk than the Money by them paid in, had their Sub
made as fecure, as thofe of the fubfcribing Proprietors of the Publick Debts : But what Equity is there to
%ive them any further Relief, than that which ‘is in thejr own Power to give themfelves 5 anc{

a

et, at the
me Time, to tye up the fubferibing Proprietors of the Publick Debts, to the full Rigor of theyir ’Sub[cxji-

{criptions been

: ptions 2

- 'The Cafe of the faid fubferibing Proprietors of the Publick Debts, will be found thus 5 Viz '
- The Publick Debts taken in, or pretended to be taken in, by the DireStors of the

South-Sea Company, and for which they are to have an Addition to their Capital,g
amount to - - -

For this Sum they are allow’d 8411

25,988,142 : 18 ; 04
,701 L, 9.'r‘.y 7 4. Stock, which, at the Rate of y o
153/ 1 5. 6d. for 100 /. Stock, which is the Value thereof, according to the Re.- 12,376,296 03 1 01
ducement by the New Scheme ; even fuppofing, that there will be no Lofs by the 197652962 03 Nt

~.So that_tbe leaft Lofs 'ofthgefé Proprietors §vill be - - - B - 1HII,846: 15:03 .
But it may be much greater; for the Sum allowed by the Publick to the Somth-Seay e
Company, on their Acc%unt, is (as above) . - . - - - _% 25,988,142 : 18 : 04
. But the Value of the faid Stock, allow’d them at the Rate of 127 4 14+ 1 4. per’
Cent. (which is the Price thereof, fuppofing the aforefaid Lofs by Loans on Stock

10,742,079 : 05 : OF

“ And then their Lofs will be AR SN

Hlen o ta - -

15,246,063 : 13 : 03

wth-Sea Company fhould have fo much Confeience
as to think 8,700,000 /. too much

254,988,143 /. fhould
lofe above 12,876,296 /. 5 or, as the Cafe will probably be, above 15,246,063 /. 2 )

Is fuch a Proceeding as aforefaid, anfwerable to the Promifes of the Sonth-Sea Direors to the Ho‘u@ of
Commons, before the paffing of their late AG 5, viz. That they would honeftly and jufily paz; all the Publick

above what they
were allow’d by the Publick for the fame ? And js all this to end in Spunging off above Three Parts in Five
‘of what is allow’d to them by the Publick for the faid Creditors ?

It is certain, That the Proprietors of the laft Three Money Subferiptions, after all the Favour defign'd
them by the Diretors of the Sogrh-Sea Company, will be very great Sufferers 5 and they are in Conftience

gs of the South Sea

mpany, it will be fome forr of Juftice to obferve a Proportion and Equality therein.
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