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INTRODUCTION

» EF ORE the reader enters oni the foilowxng
) tract, 1 {hall beg Jeave to detain him while

1 give a. general aceount of the com:enfs of 1t, and
' .make a few. mtrodu&ory obfervatxons.

In the firft pait of the Obferwtwm o szzl

‘ LLzZ)erty, pubhfhed laft winter; I gave a bnef acs
| 2 count of the nature of Liberty in general and of

Civil Liberty in partlcuiar ~ T'hiat accotint dppears

- to me, a.ftcr carefully reconﬁdermg it; 'to be Juﬁ

nor do i thmk it'in ‘my -power. to 1mprove 1t._ In

| ‘order, however, to be as exphcu: a$ poﬁible on

:'thls iub3e& and to 1emove thofe mliapprehenﬁons
of my. fentxments into ‘which fome_have fallen,
‘I have thought pmpcr to add the fupplemenml
“and explanatory obfervauons, whlch w111 be found
in the FIRST part of this pamphlet In wrn:mg
with ‘this view; I hdve been’ led to 1efer often to
“my former ‘pamphlet, and to repeat forne of the
‘obfervanons in it. . But as thls could not havc
" been avoided, it wﬂi 1 hopc, be excufed

) " "The. remarks in the SECOND part; 1 offer to the
public with all the deference due to ‘the high
" ftation and abllmes of the noble Lord, whofe

fpeech at opening the Budger in Apiil Taft, has

sccafioned them.~—
. A4 promxfccﬁ

Tlucfe remarks Sy havmor been
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promifed long ago thould have been pubhfhed
fooner. The reafons which have produced this
delay. ; are of little confequence to t} 1e pubhc 3 and,
therefoxe, ‘néed 'not’be- mentloned ‘

In the firft fction of this fecond paxt, it will :
I thmk appear, that'T went upon ‘as’ gooﬁ groﬂnds :
as the nature of f’he cafe admitted; when'T ﬁated '

the gold com (cz) of the kmodom at ABOUT

TWELVE MILLIONS AND A HALF. It appears novv,‘
: 1ndeed, to be fome mllhons more. But thxs is a

dlfcovery made by the call ot laft fummer ; which,
T ﬁnd has broucht in near doublethe ‘fum théc
the beﬁ: Judges expe&ed Nothmg,‘ ‘however,
very ‘éncouraging can’ "be lnferred frorh "hénice.

Tt only fhews' that A great deal of gold has been

hoarded and wr]l pxobably, Be ‘again’ hOarded

Thls is the natural confequence “of pubhc dxfﬁ-k

dence; and it is'a cncum[’tance which’ may, here-
after, .oreatly mcreafe dxﬁrefs. Before the Ravo-
LUTION, accordmor to Dr. Davemmt near half the
“coin. was hoarded ,_and the fame, undoubtedly,

;_w111 be done again, whenever the natlon comes to
jbe ChOI‘OL]Ohly alarmed o

"In the next fe&xon of tlns part, I have made

_fome further obfewattons on the conte{‘t ‘with
: Amefzm.
:»tragxcal and deplorable iffue to this contel’c ‘But
‘ 1et ‘events turn out as they wxll I fhall always

‘I cannot expe& any other than a

(a) See beexvatlons on Clvxl beerty, page 74
reﬁe&

E than words can convey. -
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refle@ ‘with fatisfaction, that ‘T have, 'though g
private perfon “of “little \confequence, ‘bore - my

teftimony; from deep- ifelt ‘convittion, fagaml’c a

war Wthh ‘muift Thock 'the feehngs and *the redfon
of - every conﬁdenate peifon s ‘a-war ‘in- which
rivers ‘of ! blood muf’t lbe thed, ‘not to*repel the
attacks of enemxes, or 'to mamtam the autho-
rity: ‘of government 'wzﬂom the- realm, ‘but! ‘o

naidtain’ foverexgnty and 'dominion in “another
‘world’ (a). gam ‘wifh the' advoeates -for:the meaﬁxres

aaamﬁ: Amerzm would attend to the dxﬁm&aoh

‘now ‘ifitimated: ——The‘fupport of juft governmeat -

within “the réalm s always neceﬁ'ary, -and- there-

“fore - right. But to'maintain, by fire:and: fword,
‘dominion over. the: perfons and ‘the- paoperty of a

pebple - out of the ~realm, who - have no | {hare in
ity lecl{lature, contrad:&s every prmcxple of |
liberty - and -humanity.—Legitimate governmem,_ ’

dér it be: remembered, : as oppofed tor oppreﬂicm

and tyranny, “confifts ¢ ‘only in the domlmon of

¢¢ EQUAL L\AWS”made'Wlth COMMON CONSENTy o of
¢ _men OVEr THEMSELVES 3 and-not: m the dominien

¢ of communmeSLover communmes, or of any

%.MEN OVER OTHERIMEN.”—This is the great trush -
I:have. endeavoured o explam \and defend 5 and

(a) Of all the wnters agamﬁ this war, the Iearned Dr.

‘TUCKER is. the' ‘fevéreft. " For if, ‘as-he mamtams, eontrary
‘to repeated declaranons from the throne, a feparation from:the -
_Colonies ‘would 'be -an- -advantage to ius, . the attempt totkeep

them, by mvaﬁ,on and bloodfhed dcferves 3 hariher cenfure‘

happy .
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~happy would. the. world be, were a due conviction
of it 1mpreﬂ'ed on every human heart.

The reprcfentatxon I have given in thxs fe&xon

,and elfewhere, of the ftate of this kmgdom, isy

‘without doubt, : gloomy -But it is not the: effect,
~as fome have intimated, of either a natural dxfpo-
~ fition to- gloommcfs, or of finifter views. ‘Few,
~who.. know me,. will ‘entertain fuch a fufpxcxom
»Valumo mofi what politicians and. ftatefmen gene-
rally value leaft, 1 feel myfelf perfectly eafy with
refpet; to my intereft as a‘citizén of this world 3
‘nor-is:there any change of: ﬁtuatlon that can'make
me happler, except a return to privacy and ob-
feurity.. “The opinion I have entertained of the
‘.s-prefent danger of the kingdom i, thcxefore, ‘the
effe&t of evidence which- appears to-me irrefiftible.
This ‘evidence I have ftated to the publm s and
‘every one may judge of it-as he pleafes Jam
.fenﬁbl° of my own hablenefs to-. error. . The

"mea(ures whichI condemn as. thc worft that ever dif- -

~graced and hazarded a great kmodom, others, whofe
integrity I cannot queftion, approve; and that- very
fitvation of ouraffairs which: 1 think alarming,

‘others think . profperous. Time will d‘etekamc
- which of ‘thefe opinions is right.. But fuppofing

-the latter to be fo, no harm can arife from any‘

‘.,reprefentanons whmh have a tendency to put us
-‘onourguard S et S e
- Ihave’ beﬂiowed partlcular attentlon on the ob-
: fclvanons in the third feGtion ot Ehls fccond part

an'd .
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‘and T think the fubject of this. feétion fo

~portant, that it is probable, T fhould not havc
refolved on the prefent. pubhcatlon, had it not -
been for the: 0pportumty it gives me-.to lay the
_obfervations it contains before the- pubhc.
“intimation of them was given in the Introdu&xon
.10 the third edition of the Treatxfe on: Rew;;f Gonary
{Pa_ymem’s.\ The nation. bEmg NOW Once more-got

—An

‘‘‘‘‘

havmc been a return to a mode of borrowm

-which had appeared to me abfurd and detrimental,

1 was induced to refume the. fub_;e& and to exa-
‘mine it with more care. And the refult of an
examination of only a part of the public loans,
-will be found to be,  that a ‘capital of more than
¢ TWENTY MILLIONS has been a needlefs addition
.¢¢ .o the: pub.hc debt, for which no money, or. any -
¢ fort of equivalent has been received ; and which

,‘.,‘.rmght have been avoided, together with a great
¢« -expence of intereft, by only forminor diﬁ'eren;l‘y«
¢ the. fchemes of thc pubhc loans ' '

"The mtentlon of the ﬁrﬂ: fe&xon of the THIRD

"PART is to glve, in. as (hort a compafs as poﬁxble,
a view of the progrefs of 6 our forezgn tmde, and its
‘cffc:cf‘t on the nation, from the begmnmc of thls :
'centmy s and partxcularly, to pomt out an un- ‘
favourable change whlch fecms to have taken placc

,ﬁnce 1764 o

In .the’ iccond fe&mn of thls pqrt, an cxplana~
txon and analyﬁs are grven of “all the “different
W, o - " articles

i
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| artxcles of the national debt, which will probably‘

1nform every perfon of moft that he can with-to
know ‘doncerning “them. —Dhave added a general
aecount of ‘the :debts: apd’ refources. of ‘FR ANCE.

“This 154’ fdbjc‘& ‘at plefent .particularly interefting

‘to - this “eouritry 3 “and, thaving been - informed .of

dorne important fa&s: relating 'to ‘it, 1 have

‘thought proper to-lay ‘them before the public,

“with fuch ‘reﬂcxmns as-have- oﬁ'ered themfelves in

, mentxomno' ‘them.”

- The laft: fection contams fuch of the calcula-{ ,

‘tions in thé “APsENDIX to the Obﬂ’r'vatzom on
s Givil Lzbeﬁy as were neceflary 1o be: reprinted, in

',oxtﬂer ‘t0 1ntloduce>thc remarks [ have added on
}'R)me partlculars in the: ﬂ:ate of ‘the public income
“anid” expendzmre, pubhfhed qot: - 1onc ago by the

Earl of Stair. 1 have:alfo meant to accommodate
‘the “purchafers: -of * the ‘different’: editions of -the
:Qbfervations on Civil Liberty, who:will:be enabled,

“by this : fection, -to’ poflefs - themfelvesof -all -the
material alterations and improvements: which were -
~made in that pamphlet after its firt pubhcatxon —
: ‘V“The accounts, in the latter part of this’ tract, are fo

various . and extenﬁve, that it is’ fcarcely poﬁible

"there fhould not be fome. mcorre&neﬁ'es in’ them.
‘But the pams I have taken, and ‘the means of i m~
‘_formatxon whxch I have poITeﬁ'ed have been fuch,
that ‘T cannot fufpc& that 1 have fallen into any
'mxﬁakes of confequence. bhould however, any
"fuch have efcaped me, it Wlll be kmd in any
R 3 , ~ perfon -

following work .-

[ i ]

perfon to point them out Wlth candour; and to

affift . in ‘making thofe accounts fo corre&: and"
perfect, as that they may fer ve: for a bafis to all
future. accounts of the fame kmd —-—The whole,
concludes with: an account of a refolutlon drawn'
up in a Commlttee of the Amerzmn Congrefs in
: 1775, dlfclaxmmo Independence, and offering an

annual contrxbutxon 1o Brzmm for dlfcharcxno its

'debts. o

Such w111 be found to he the contents of the

the crowd of writers who have publx{hed rcmarks
on my formcr pamphler. 1 am,. however, un-
willing to overlook them entlrely ; and therefore,

fhall in thlS place, oncc for all, fettle my accounts :

thh them.r o
1n the firft place Thofc ﬁ‘iends (all unknoWn

to me) who have pubhihed dexcatlons of me, "

perlodlcal pubhcanons, w1l] I hope, accept my

01atltude ; and bclleve, that, thouoh 1 have been .
filent, I have not been mattentxve to thelr arcru-

mcnts, or infenfible of their. candour

k Sccondly “Thofe writers of oppofite fenumcnts, ’
~who have anfwered me without abufe or: rancow,

will alfo, I hope, acccpt my acknowledcrments —_
In r.h;s numbcr I rank the wrxtels of the pieces

’ CDUﬁ]C‘«'

Throughout the whole of it, -
1 have avolded enterxng nto any. contxoverfy with
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enumerated below (a)-

done me, 1ot to receive too eafily any -of the re-
prefentation’s ‘made in them of my {entiments.

- 1 have had, in thlS refpe& fome reafon to- com-
plaxn of the faireft of my adverfaues =

Thudly 1 ‘muft farther acknowledge myfelf
indebted to thofe wrn:ers, who, under thé name
of Anfwers, ‘have pubhfhed v1rulent mve&wes
acamft me, It has been fome oratlﬁcatlon to me
to’ obferve, the alarm thefe wrlters have taken,
and the folly they have dxfcovered by fuﬁ'ermo'
s themfelves to foroer, that abufeand fcumhty always
defeat their own ends, and hurt the caufe they are
em ployed to ferve. Iwill not attempt to give anyhf‘c
of them. They are without numbex But there is
one who, _bemcr the ableﬁ, it is ‘proper Ifhould
mennon. I mean, the author of the thlee Lettcrs

(a) Experience pr. démélz to T beory, prmted for Payne.——
Rmm; ks on a pampblet lately publifbed, in a Letter ﬁom a Gentle-
man in the Countryto a Member of Parliament. Mr, GoopRIcKE’s
Oo{ervatxons, &c. and Mr HEY 53 allprmted for Mr. Cadel]
-—-——Alfo Mn W ﬁ ey’s and Mr. Fletebe: s Anfwers ——-—There :

may, perhaps, be fome other Anfivers of the fame kind ; but :

-they have not happencd to fall into my hands,

Thefe pxeces contam, :
I ‘believe, all of moft importance which has been”

urged agamﬁ me in ‘the Way of argument; ‘and’
I leave every one” who “has read’ them, or fhall’
read’ them, to deCIde for hlmfe]f how far they“
have fucceeded 3 only deﬁlmg theJuchce may be

1o

i
4
3

et il visb RN
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to Dr. Pme, pubhihed for Mr. Payne.—-—-—-T hlS'
writer is likewife the author of the Letters on the.
Prefent State of Polandy and of the Remarks on the:
Agts of the thirteenth Parlzament of Great Britain s
but he has been lately more known as a writer in-
the news-papers, under the ﬁgnature of ATTiLIUS;:

~and alfo, as the fuppofed author of the Anfwer to

the American Declaration: of- Independeme. 4
The following particulars will enable thofe, . who |
may not yet know him fuﬁicxendy, 0 _]udoe of ‘
his' prmc1ples and. temper. R S
‘Civil liberty, he infifts, is nothmcr poﬁtxvc."
It is, an dbﬁmce. The abfence of . coemm - or of".
con{’cramt and reftraint.—Not from civil governors,
(they are OMNIPOTENT, and there can be no liberty
(@) aeami’c them )———-But from fuch lxttle defpots :
and p]underers as common pxck pockets, tthVCS,

'houfe-brcakers, &c. o

-Again. ,Havmu had occaﬁon, in my Obﬁrfwz..
;zom on Civil Liberty, page 42, to take fome notice

of him, 1 ﬁudled to mention him thh 1efpe&

In return for thxs cmhty he haS, m hxs three

(a) Thelr power 1s, however. aeknowledged tobea Tnus'r ;.
but-not from the people. ‘It muft then bea truft from Gon;
like the power of the proprietor of an eftate over his tenants'

and cattle—-—-Charmmg dotrine this for Rujia and Turkey ! o

And yet fuch is the dodlrine; which this good Barnﬁer, /
Mr. Wefley, Dr. Cooper, and others, are now pxopagatmg in
this country. See Three Lez‘ter.r, page 66, &e. Sce hkewxfe”
page 23 and 31, of the foﬂowmg tract, o
. letters




[ xvi ]

letters juft mentloned made me the obJe& of an
abufc, _whxch would have been mexcufab]e had

I oﬁ'ered h1m the croﬁ'eﬁ aﬁ'ront

Furth\ev Such is the rage mto whzch he
has been chrown, that, lmagmmor my: notions of
hberty and government have been drawn from the.
WEIEings. of the phllofophers of antient. GREELCE.
and ROME, he “laments ¢ that the Got/os and

< Vandals, fpaxmo their. vafes and urns,: did not
¢ deftioy all their books of thlofophy and po-
< litics.” (¢)~I am much miftaken if he does not,
 with. likewife, . that all! {fuch. wrmncrs were . de-

ﬁroyed as: thefe of Szdm’y, Lacke, ./V[o;th/gz;zeu,
Blackﬁam, & et BRI

1 have onIv to add that I am truly a{hamed of
havmg, in thls mnoduéhon, had occaﬁon to fay fo
much about myfelf' But, 1 hope, candid. al-

lowances wxll be made for it When it is conﬁdered'
hovv much for fome tlme, has been fald and wmk ‘
about me. I now Ieave an open ﬁeld to all who“‘
-~ fhall pleafe to take any farther, ‘notice of' me.
fohmg ‘them the fame fatisfaltion that I have

felt in meaning to promote peace and juftice, and,
lookmg higher. than this world . of firife and
tumulcwl thhdraw from polmcs el

(a) T/.u e L{tters, p. 48

“PART!

o e - e e

PART

SUPPLEMENTAL OBSERVATIONS

ON 'I'HE

fNATURE and VALUE of CIVIL LIBERTY’

and FREE GOVERNMEN

-

s ECT I

Of z‘ée Naz‘zzre af Crvil Lzéerz‘y, and 2‘/35 E/'

/ém‘z:zb of a F ree Gover;zme;zf

ITH xefpeé’t to beerty in oeneral there
“afe two _queftions to be confidered :
Firft, What it is P—«And Secondly,

? How far it is of value ? ,
" There is no. dnﬁiculty in- anfwermo the ﬁr(’c of

thefe queftions.~=To" be FrEE; is < to be. able to

‘“ act or to- for bear a&lna -as we think be(’c

% to be maﬁers of out own refolutlons and con-
« dudt.”——It may - be pretended; that it is not

defirable to be thus free; but, wuhout do(zbr ’

this it is to be free, and this xs what all mean
B . when

i
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_‘when they fay of themfelves or others that bhey'
are free. F

I have obferved that all the dxﬁ‘erent kmc’fs of'
Liberty run up inte the general idea of felf-go-' "
- vernment (2).——The leerty of ‘mem as agents

is that power ‘of felf-determination which all

agents, as fuch, poﬁ'efs.———Thexr beerty as maral .

agents is their power. of felf-government in their
moral conduct.—Their Liberty as religions agénts
is their power of felf-government in religion.——
"And their beerty, as members of commumtles af

fociated for the purpofes of civil government, is

their, powcr of felf-government in all their civil
concerns. It is Liberty, in the laft of thefe views
of it, that is the fubject of my prefent enquiry 3
and it may, m other w01ds, be. deﬁned to be
% the power of a ftate to govern 1tfelf by its own
¢« will.?—~—In" order, therefore, to ~ determine

whether a ftate is free, no more is neceiTary than
to determine whether there is any . will, different
~ from its own, to Whlch it ls fubjeé't ¢

“When we fpeak of a ﬂ;ate, we mean. the whole
ftate, ‘and not‘any part of it; and the will of the

ftate, therefore, is the will of the whole,——
Fhere are two ways in which thlS will may be

cxpreﬁ'ed Firft, by the fuﬁ'rages of all the mem-
bers gwcn in perfon. Or fecondly, by chc fuf« |

AS

(a) See Obfervanons on le leerty, PartI fe& 1

5 : frages_

. (a) Sce Obfervanons, Part}’ fe& 2.

[ 31

ftages of a'body of Reprefentatives, in éppo’i‘nting |

whom all the members have voices.——A ftate
"‘governed by its own will in the firft of thefe ways -

enjoys the moft complete and perfe&t beerty -
but fuch a government being impra&icable, ex-

‘cept in.very fmall ftates, it is neceffary that civil -

communities in general ﬂmuld,fat_isfy_themfelves ‘

| “with‘ that degree of Liberty which can be obtained -
in the latt of thefe ways; and Liberty fo obtamed

may be fufficiently ample, and at the fame time
is. capable of bemg extended to- the largeﬁ:
ftates (a) :

But here, before I proceed, I muft deﬁre, thaﬁ

‘ .an obfervation.may be attended to, which appears -
- to me of conﬁderable confequence ——A dlﬁ:mc-

tion fhould be made between the Liberty of a

ﬁate, and its. not fuﬂ'erme g oppreffion ; ar between
a free government, anda government | under whlch
freedom is enjoyed. - Under the mo(’c defpouc go-

vernment liberty may. happen to be enjoyed But
being. derived from a will over which the ﬂate
has no controul and not from its own wxll )
from an accxdental mlldnefs in the admmgﬂ’mz‘zom :

and not: from a conﬁzmtzon of covernment, 1is

nothmg but an indulgénce of a precarlous nature,

'and of httle 1mportance.-——-—-1nd1v1duals in. prx-‘

o
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vate Ixfc, while held under the power of mafters,
cannot be" denomihated free, however equitably

and kindly they may be treated. Tlis is. ftrictly-

true of communities as well as of individuals.——
Civil lecrty (it thould bé remembered) muft be
enjoyed as a right derivéd from the Author of
‘hature only, or it cannot be the blefling which

* meérits this name. - If' there is any human power

which is conﬁdered as- gwmg‘ it, on which it de-

ipends, and which can iavade or recall'it at plea-
fure, it changes its natme, and bccomes a fpfcmes
of ﬂavetym : e

But to retum-—-—-The foree fuperﬁsdmg fclf

‘government in a ftate, or the power dc&roymcr

its-Liberty, is of two kinds. It may be eithet a

“power “withonr itfelf, or a power within itfelf, -
The former conftitutes what may ‘be properly

ealled - externaly and the latter nternal flavery.~=
Were there any dlﬁant ftate which had acquired a
foverexgnty over this country, and exercifed the
power ‘of making its laws and difpefing its pro-
perty, we fhould be in the-firft kind of flavery ;

-and, ifiiot totally depraved by a habit of fabjection

‘to fuch a power, we fhould think ourfelves in 2

_~mxferable condition'; and an’ advocate for fuch a
powet would be confidered as ‘infulting vs, who

““thould attempt to rcconcxle us to'it by telling us,

that: we were ong commumty wu:h that diftant,
. ] : S I“ » , ‘ ’ ﬁ.ate;\; "

[5]

~f’catc, though deftitute of a fingle voice in its le-
’ ;glﬂaturfz, and, on this. ground ‘fhould malntam, ‘
‘that all refiftance to it was no lefs criminal than
any refiftance within a flate to the authority of .
-that ftate.—In fhort, every ftate, not incorporated
~with another by an equal reprefentation, ‘and yet
fubje to its dominion, is enflaved in this fenfe.—
‘Such was the flavery of . the provinces fubje to
-antient Rome 3 and fuch - is the {lavery of every

community, as-far as’ any. other community is
mafter of it; or as far as, in refpet of taxation

‘and internal l&,gxﬂatxon, it is not independent of

cvery other commumty Nor does' it make any

“difference to.fuch a commumty, that - it . enjoys
- +within itfelf a free conftitution.of government, if

that conftitution is itfelf liable to be altered, fuf-
- pended or over-ruled at the difcretion of the ftate

-which - poflefies the fovereignty over ‘it.”

~But the flavery moft prevalent in the world has

.been internal flavery.——In order better to explain
this, it is proper to obferve,  that all civil go-
~vernment being . ither the government of a whole:
by z'ffélf, or of a whole by a powér‘ LT ANEOUS 1O
Aty or of a whole by a part 5-the firlt alone is L1~
.BERTY, and the two laft are TYRANNY, produc- .
-ing the two forts of flayery which I -have men-
tioned. ,Inytcrnal. flavery, therefore, ‘takes place
‘wherever a whole community is ‘governed by a
Port s and this, perhaps, is thc moft concife and

Bz . comprc-

Q’ -
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comprehenﬁvc account that can be given of . jt.
The part that governs may be eithier a Jingle man,
as in al»folute Monarchies 4 or, a body of grandees,
In both thefe cafes the
-powers. of crovemment are commonly held for
‘life without deleﬂatlon, and defcend from father
to fon; and the people governed are in the fame

 fituation with. cattle upon an eftate, which defcends

by ‘inheritance from one owner to another,——
- But farther. A ‘community may be governed by
a body of delegates, and 'yet be enflaved,——
Though government by 1epxefentatlon alone is
free, unlefs when carried on by the perfonal fuf-
S ages of all the members of 2 ﬁate, yet all fuch
- government is by no means free.

ceffary, ConTi e e i
Firft, The reprefentanon muﬁ be complez‘e. No
ttate, a part of which- only is reprefented in the
Leglﬁature that: governs .it, .is felf-g ooverned
. Had Scotland no reprefentatwes in the Parliament
~of Britain, it would not be free “nor would it be
- proper to call Britain free, though England, . its
~other part, were adequately reprefented The
_like is true, in general of every country fubje& to

a Lecrxﬂature in Wl‘llCh Sfome of its. parts, or fome

claﬁ'es Qf men in. 1t, are reprefemed and Others
not. Ly

Sccondly, The reprefentatlves of a free ﬁate
muf’c be free{y chofen. If thisis not the cafe, they

are

- In order to
render it fo, the followmg reqmﬁtes are ne-

' and pamal
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are not at all reprefentatives ; and government by

them degenerates into government by a junto of

men in the commumty, who * happcn to havc

powcr or wealth enough to command or pur—

chafe their offices. | o
Thirdly, After being freeZy chofen, they muﬂ:

- be themfelves free. If' there is. any hloher will
'wh1ch dxre&s their refolutxons, and on which
~they are dependent, they become the mﬁ'ruments
of that will 5 and it is that will alone that in

rcahty governs the ftate.

Fourthly, They mu& hc chofen for Ihor:‘
terms ; and, in all their a&s, be accountable 0

their con{’ntuents. Wxthout thms a- people will
have no controul over their reprefcntanves s and,
in chuﬁno them, hey will give. up entxrely their
Liberty s and only enjoy the poor prwnlege of
naming, at Certain mtervals, a fet of men whom
they are to ferfve, and who are to dlfpofe at
Ihelr dxfcre,tlon, of their property and hves.,_ L

The caufes ef mtemal ﬂavery now menmoned

. ﬁrevaxl fome of them more and ot,hers lefs, in dif-

ferent commumtles.  With refpe& in particular,

- 10 a government by reprefentauon 3 it is evident,

that i it deviates more or lefs from Liberty, in proa

. portlon as - the reprefentatlon is-.more or lefs im-

-perfect. “And, if imperfe& in every one of the

'mf’cances T have recwed, that is, if madequatc_ e
fubje& t0' no controul from the

By peoplc,
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people 5 corruptly chofen  for- lonoP terms ; ‘and,

after. being - chofen, , venal ‘and . dependent,-—-,-xn
“thefe c1reumﬁances, a. reprefentatlon becomes an

‘.nnpoﬁnon and a nufance; ‘and government by it
“is as inconfiftent with. true beerty s the moft

‘arbltrary \and defpotm covernment

i
‘

all to deﬁne the beft form of oovernment ’lhefe
are two very dlf‘f'erent pomts. The firft is at—
tended - wn:h few d;Hicultles. A free ﬁate is
. ftate felf governed in the manner 1 have de-
_icrlbed But it may be free, and yet not
enjoy the beft conftitution of ' government. Li-
bexty, though the moft eH’entlal reqmﬁte in go-
verhment, is not the only one. Wlfdom, umon,
difpatch, fccrefy, and - vigour are hkevnfe requi-

Thte 3 and that is the ‘beft form of oovernment \
H’whxch bef’c umtes all thefe qualltxes or whzch .
to an equal and perfe& L1berty, adds the oreateft

(a) “The greateﬁ part “of Mr. Goorlrzoées remarks are

founded on’ thls m1funder&and1nc He is fo candid that
T 'know he did " not miean to m1freprefent me ; ; and yet T can-
"not help thinking ‘it hard, after repeated declarauons of-my
preference of fuch a confhtutxon as.our own, - to be. conﬁdered

_.as an. advocate for a_pure Democracy. See Obferwations on

D P: ice’ s Ybeol_'y and P inciples o Giwil L:ée;{y aﬂd Gﬂ’L”’llv
' /wzt, by Mr. Goonmcxv

C - Wl.fdom

| I have been fo much mlfunderﬁood (a) on th:s'
fubje& that it’is neceITary I {hould parncularly'
obferve here, that my lntentlon m thxs account
" has been mere]y to Ihew what is requxﬁte to’ con~
ftitute a ftate or a government free, and not at

i9]

wafdom in dehberatmg and refolving, and the great‘.
eft union, force and expedltxon in executing (),
- In fhort, my. whole, meaning is,. that the- will of

‘ the Commumty alone ought ta govern ; but that

there are different methods of obtammg and exe-
cuting this will ; of which thofe ae the beft which
colleét into 1|: moft of the knowledoe and expe-

rience of the comminity, and at the fame time
' carry it 1m:0 execunon w1th moﬂ: dlfpatch and

‘Vlgour' AT R :
It has been the employment of the wxfei’c mcn in

- all ages to ‘contrive plaos for this pmrpofe and the

1happ1nefs of focaety depends {6 much on. cm],
:government, that it is'not: pomble the: hnman un-
’.derﬁandlno Ihould be beue: employed.

: I have fald in the Obfervatlons on vanl leerty,
k’,that « in a free Tate every man is his own le-

e

s dlﬂator.*’f‘“l have - been happy in fince ﬁndmg

the (2 5) fame aﬁ”ertxon in Mom‘efguzeu, and alfo i in

(a) One of the beﬂ; plans of thls kind has been w1th much
'abxhty, defcnbed by Mr D LoLME, in h1s account of the
Con{htutlon of England - - P '

(6) ¢« As ina ﬁee ﬁate, evexy man, who is fuppofed a free
s agent, ought to be his -own ‘governor ; fo the leg1ﬂat1ve

¢ power fhould refide in the whole" body of the people,”™’

Spirit of Laws, Book XI. chap. vi. ' See likewife Jufhce
, Blackﬁone s Commentaries on the Laws of England, page, 158,
it Vol o& edmon ——-—-—-Demqﬁbeﬂe: fpeaking in hls firft

Phlhpplc, feq. 3d of certain free ﬁatcs, calls them tbetf arwtz

legiflators, wrros'o(/m%m P =Acu9coe. :

| M=
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Wr. Juftlcc Blackftone’s Commcntanes It ex:
; prcﬁ'es the fundamental prmcxple of our conftitu-

: tutlon, and the meamno of it is plam]y, ‘that

every: mdependent agent in a free ftate ought to

“have a fhare in the government of it, either by

himfelf perjbnall » or by a body. of reprefentatlves,
~in chufing : whom he has a free vote, and there-
fore all the concern and ‘weight ‘which- are

pofﬁb]e, and - confiftent - wnth the ‘equal rights

of every other member of thc ftate.—— But
though the ~meaning of this aﬁ'cruon is. fo ob-

vious, and ‘the truth’ of it undcmable, it has',’f

been much exclaimed aoamﬂ: ‘and occaﬁoned no

{fmall 'part of ‘the oppofition which has been |

madc to the prmc1ples advanced in the Obfer-
vations on. Cz'vzl Lzlszy -One evcn of the moft

'candld as well as thc ableﬂ: of my opponents,k"
(whofc dxff'erencc of opinion ‘from me I fincerely

'lament) has intimated, that it 1mphes, that, in
“a free frate, (a) thicves and pzck-pocket.r bave a
right to make laws for themfelves.——The public

‘will not, I hope, wonder that 1 chufe to takc |

,httle notlce of fuch objcéhons

Ic has becn faid, that the hberty for whlch T

~ have pleaded, is ¢ a nght or power in every one

(a) See Remar&;, prmted for Mr Cadell on a pampblet,

- ;u&] jbed 6_y Dr. Price. In a leﬁer fram a geﬂtleman m tbe .

' :oaut(y 10 a member qf f)a; lmment, page xo. :
P . . . 14 tO
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¢ to alt as he likes' w1thout any reftraint.”——

'However unfairly this reprefentatxon has Been
“given ‘of my account of liberty, 1 am reqdy to
- adopt it, provxded it 1is underﬁood with a few
limitations:~——-—MORAL. LIBERTY, in part:cular,

cannot ‘be better deﬁned than by calling’ u; “

_* power ‘in every one to do as he llkes Mv
" opponents-in general feem to be greatly puzzled o
~ with this; and'T am afraid it will fignify lictle to
<attempt eXplammg it to. them ‘by faymg, that

every man’s will, if perfe&ly free from reftraint,

~would carry him’ mvarlably to’ reéhtudc ‘and

virtue ;. and that’ no one who aéts wxckedly als
as he- lzke:, but is’ confcwus of a tyranny wnthm ,

‘him overpowermg h1s Judgment, and carrymcr

“him into a condu& “for which he condcmns and

hates himfelf, . The t/azngs tbmf he would be does

ot 4 5 (a) and the lbzng: that he would nat, thofe be
,k daes He 1s, thercf'ore, a ﬂa,ve in thc propereﬂ:
fenfe. :

RELIGIOUS LIBERTY, hkewxfe, is a. power of

- alting as we liké in religion ; or of profefling and

pra&xﬁng that mode of rehmous worfhxp which we
think moft acceptablc to the Déity.——But here
“the limitation to ‘which I have referred muft be

~ attended to.. ALL have the fame unahenable r:ght '

to this beerty ; and confequently, no one has a
noht to fuch a ufe of it as {hall take lt from others.

(a) Rom. V]lc :

}Wi\thin -
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Wlthm thls hmlt, or as . far: as he does not en-
(,roach on the equal hberty of othexs, every one -
) has a right to do_as he pleafes in religion.— .
That the rxght to rellgzous Liberty goes as far as-
 this every one muﬂ: allow, who is not a friend to
" perfecution; and. that it cannot go farther, is

', felf-evxdent, for 1f it drd there would be a con-
tradl&lon in the natures. of thmgs, and it would
ebe true, that ~every one had a right to enjoy
.what every one had a right to deftroy,—-—If,
therefore, the rehgxous falth of any. perfon leads
him.to hurt another becaufe he profeﬁ‘es a different

: falth or 1f 1t carries him, i in any inftances, to in-

: tolerance, beerty itfelf requires he fhould be re-

‘{’cramed and that, in fuch mﬁances9 he Ihould lofe | :

y hIS hberty

All this is equally apphcable to the beerty of

| [‘ 13 ]

adting as he pleafes, and going where he will
_ provided. he does not run foul of others,———Juft

government, therefore,: does’ not mfrznge hberty,
but ¢fablifh it.——1It does not zake away the rxghts
of mankind, but protefi and wnﬁrm them
I will add, that it does not even create any new
fubordinations of particular men to one anothcr,
but only gives fecurity in thofe feveral ﬂatxons,

~ whether of- authority and pre eminence, or of fub-

ordination and dependence ‘which nature has eﬁa»-
‘blithed, and which muft have arifen among man-

. kmd whether civil gOVernment had been infti-

tuted or not. ~ But this goes beyond my purpofe !
in this place, and more Wl]l be fald of it prefently

To fum up the whole—Our ldeas of C:vrl Lr-
berty will be rendered more diftinct by conﬁdermcr

; , man in hlS civil capac1ty, and it is A maxim trye
. _umverfal]y, “ that as far as any one does not -
- s moleﬂ: otbers, others oucrht not to moleﬁ. /pzm.

it under the three followm«:r views -——The beerty-_ .

of the cztzzen—The lxberty of the gavemment«- i

“And the liberty of the community. —A citizen is ‘

All have a “ght to the free and undlﬁurbed free when the- power of commandmg his own
POH‘CmOD of their good names, properues and : - condud and the quiet pofieffion of his life, per- -

_ hves, and it is the rlght all have to. th1s thar . | Ton, property and good name are ﬁmregl to him
'mves the rrght to eftablifh- c1v1l crovernment, ‘ by being his own legiflator in the: fenfe explained . |
Wthh is or ought to be nothmo bu!: an inftitution in page 10 (a).emmA government is free when
‘.'(by laws and provifions made with commonconfent) L T R e con{’cxtuted
for guardmg this rxght agam[’c mvaﬁon for giv. I T T e '
ing to every one, in tempomls and fpzrztua[.r, the

‘ power of commandmg his own conduét or, of

a&xng

e AT e

rrmoremeeen e

o

~ e

(a) Dr PR.IESTLY, in }us Eﬁ'ay on the _ﬁﬁ pnnaple.c qf‘
. Gowrnmﬂt, makes a dﬁhné’tron between cwzl beerty and
- political beerty ; the former of wh:.ch, he deﬁnes to be ¢ .the
X . k . (<4 Power U

.
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'conﬂxtuted in fuch a manner as to. give - thxs fe=
_ ’curzty ——And. the freedom of a community or

nation’is the fame among nations, that the freedom
‘ of a citizen is. among his fellow—cmzensa—--lt is.

not, therefore, as obfcrved in page 3, the mere

k_“kpoﬂ”eﬁ‘xon of leerty ‘that denominates 4 citizen
~or-'a community free ; but that femrzty for:the
' _poﬁ‘eﬁion of it which arxfes from’ fuch a free-go-
vernment as I have defcrxbed and -which takes
place, when there ex1{’cs no power that can take it

away. —e—-——It is -in the fame fenfe that the mere.

performance of v1rtuous a&xons is.not whar. deno- .

minates an agent virtuouss; but the temper and
habxts fxom whence they fprmg, or that inward

'fcon/iztutzm, and rlcrht balance of the aﬁ"e&xons,

which fecure the practice of virtue, produce ftabi~

lhty of condu&, and conftitute a charaster.

I cannot imagine how it can be dlfputed whe«

'ther thxs is a juft account of the pature of Li-
~ berty It has been already .given. more bneﬂy
in the Obfervatxons on Civil leerty, and it’is .
, \thh relu&ance I have repeated fo much ot what

s power wlnch the members of a flate ought to enjoy over
¢¢ their attions ,” and .the latter, ¢ their power of arriving at

6 pubhc oﬂices, or, at leaft, of having votes in the nomina-
¢ tion of thofe who fill them.”—This diftinétion forms a very

proper fubdxvxﬁon of the lzéer{y of the citizen here mennv

oned ; and it may be accommodated to all have faid on this =

fubjedt, by only giving fome- lefs general nzrme to that wl‘uch
Dr. Przeﬁly calls czvzl leerty R S

i

has

i
3
4
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“has been there faid. But the wrong apprehenfions

which have been entertained of my fentiments

“have rendered this neceﬁ'ary “And, for the fame
reafon, I am obhged to go on to the fubJe& of the

next fe&xon. o

s E c T. W .

| OftbeVALUE oszberziy, cmd z‘/aeEXCELLENcn

qf a Free Gowrnment.

AV ING ihewn in- the precedmo fe&xon
~¢¢_ what Liiberty is ;7 the next quefhon to -

be conﬁdered 1s,‘.“’ how far i it is valuable.”
Nothmg need be fald to fhew the value of the
threc kinds of liberty which T have dlﬂmgux{hed

“under the names of Phyfical, Moral, and Relzgzaus
‘ leerty "They are, without doubt,  the founda-a '

tion of- all .the happinefs and dxomty of men, as
reafonable and moral agents, and the fubjects of
the Denty —It is;'in like manner, true of Civil

beerty, that it is the foundatlon of the whole ‘

happinefs and dignity of men as members of civil
focxety, and the fubjeds of civil governmcnt. )

_ Firlt. - It is Civil Liberty, or fuch free govern-.
ment as T have defcribed, that alone can give Ju& :
, fecunty agmn{t oppreﬁion.' One government is
~ better than another in proportlon as it gives more

of this. fecunty It is, on this account, that. th.e

fupreme govcmmem; of the Dexty is perfc&,
| There
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'Tbere is .not 2. poﬁibrhty of being oppreﬁ‘ed or, ,

aggrieved' by -it. Subje&xon to it ls the fame‘

, w1th complete freedom ‘ : G
“Were there - any men on whofe fuperlor wifdom

and goodnefs we might abfolutely depend, they

could not pofiefs too much power ; and the love

of liberty itfelf would engage us to fly to. them,

and to put ourfelves under their direétion; . But.

fuch are the prmcxples that govern. human nature ;
- fuch the weaknefs and folly of men 3 fuch their
love- of dommatlon, felfithnefs, and depravrty;
that none of them can be raifed to anelevation
above others w1thout the utmoft danger.. The

COnﬁant experience of the world has verified this;

“and proved, that nothmg intoxicates the- human
mind fo much as. power; and that men, when

they have cfot poﬁ'eﬁion of it, have feldom failed .

to . employ it in grinding- their- fellow-men,” and
‘gratifying the vileft paffions.—In the eftablith-

‘ment,’ therefore, of civil government, it would",

be prepoﬁ:erous to. rely on the dlfcretxon of any

‘men. . If a people would obtain fecurlty againt

'0ppreﬁion, ‘they muft feek it in themfelves, and

 never part with the powers of government out of
their own hands. Itis there only they can be fafe.—

A people will never opprefs themfelves, or invade

.their own rights. But if they truft the arbntrary' '

wxll of any body or fuceeﬂion of men, they truft

: ENEMIES, '

[ 17 ]

- ENEMIES, ‘and it may be depended on that t'he

Worft ev115 wxll follow

‘ It follows from bence, tbat a. free government‘
- is'the only government which is confiftent with
thé ends of government.——Men combine i mto‘-

commumtles and’ mi’cxtute governthent to obtain

the’ peaceable enjoymem: of their rights, and to ;
defend themfelves againft 1n3uﬂxce and vxolence a

And when they endeavour to fecure thefe ends by

{uch 2 free government as’l haVe defcrlbed, im-
proved by fuch arrangements as 'may have a tema
~dency: to preferve it from confuﬁon, and to con-

centrate in’ it as: much as poﬂible of the wxfdom

- and force of the commumty ] “In this cafe, n: isa
_noft rational and important mﬁ:xtuuan.
when the contrary is done; and the beneﬁts of -
- government are fought by eﬂ:abhfhmg a govern-

ment of men, and not of laws made with’ common ,
confent it becomes a moft abfurd: inftitution.e—
Ivis feekmg a remedy for oppreflion in one quarter, ,

by eftablithing " it in. andther and avordmg the
outrages of Tittle plunderers, by confhtutmor a
fet-of great plunderers.

Liberty ; and, in the very act of endeavourmg to'

fecure the moft valuable rxghts, to arm a body of' '
enemles Wrth _power to dei’croy them, - S

- c . Tcan

But

It is, in. fhort, the: '
folly of giving up- lrberty in order to maintain

T et ) e s I e : s — - "
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X ean eafily beheve, that mgnkmd, in. the £firfd
and rude ftate of foc1ety, ‘might act thus irratio-

- mally. Abfolute governments, being the ﬁmpleﬁ.

forms. nf government, r;nxght be’ the firft ghat

were eﬁabhfhed A people. havmg experienced. .
the happy effedts of - the wifdom or the walour. of"v
' ,\pamcular men, mrght be leéd to truft.them. -with”

anlimited power ag their. rulers and- legrﬂators,
But _they would foon find: reafon to-repent: And

'mshe time; I hope, may.. come, when mapkind in-

aeneral tauuht by long and dear. experignce, . andi
, fweary of the abufes of power under flavifh govern—

ments, wrll learn to deteft.them, and. never-to gwe

up. thar SELF GOVERNMENT, which,’ whecher wWe
conﬁder men. in their private or colle&we Capaci-

' nes, is the Arft of all the bleﬁincs they can poﬁeﬁ» '

Aoam. » Free governments are:. the Onl'y g’o-

“vernments. which give {cope to - the wexertion of
~ the powers ‘of .men, and are favourable to. their -

. improvement,——The members of free. Atates,.
‘knowing their rwhrs to be fecurc, and that they
- fhall enjoy.without mo]e{’tatron the fruits of every

acqurﬁtron they: can make, -are. encouraged and.

rncxred to induftry, Bejng at hberty to pufh there

) refearches .as far as they can into all fubjedts, . and o

1o guide rhemfe)ves by their own Judgments in all
their relmous and crvxl concems, whrle they

o 19 1

~aHow othets to do the:fame error and fupetftition

muft lofe ground: Confcxous of - being their.own
governors, - bound. to. obey 110 laws except. fuch as
they have given theif confent to, and fubje&t o no
controul from the arbitrary - w1ll of any of their
fellow-cmzens 5 chey poflefs .an . €elevation and
force of - :mind’ ‘which muft make them great and
happy ~——How dlﬁerent is. the fituation of - the
vaffals of defpotrc ;power ¢- ?-—Like cattle inured
to the yoke; they are drwen .on in ohe track, aftaid

~ of fpeaking of. even thmkma on: the moft mte-

ref’cmg points ; Jlooking up. contmually to-a poor
creature who is their mafler ;-theit powers fettered 5
and fome of the nobleft fpnngs of aion in human
nature rendered ufelefs: within' them. There is
nothmg mdeed more humlhatmcr than that de-

' ‘bafement of mankmd which takes place in fuch

' ﬁtuatlons.

It has been obferved of free governments, that
’-they are. often torn . by vrolent conte{’rs, whxch
tender them dreadful {cenes of drﬂ:refs and anarchy
But it ought to be confidered, that this has.not
.been owing to. the nature of -fach’ governments
but to therr havmo been ill- modelled and wanted

~,;thofe arrangements and fupplemental checks

“which are _,..ne_cefTary to conﬂ:rtute -a wife. form of
'government. =There is no reafon to. doubt, but
.that free ‘governments may be o contrived, as to

,excludc .the greateﬂ: part .of the firugglés and

€2 o tumults
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tumults whrch have arifen in free ftates 5 8 and as ’
far as they cannot be: excluded, they will do more
good than harm.’ They will occafion the dlfplay |
of pOwers, and produce. exernons ‘which can never -

be feen in the ﬂzll fcenes of life. They are the
. attive efforts of health and vwour and always

‘tend to prefervc and purify. Whereas, on the
contrary, »the quiet which prevaals under flavith
governments, ‘and which may feem’ to be a recom-

endation of them, proceeds from an 1gnommxous'

tamcnefs, and ﬂ'aanatlon of the human facultles.

It is. the fame thh the ﬁzl[neﬁ of mxdnnoht, or

, the ﬁleme and torpor of death

" F nrth‘er. Free governments are the only go-

vernments whxch are confiftent with the natural~

equality of mankind. Tlhis is a prmc1ple which,

“in my opmron, has been affumed, with the greateﬂ:‘ '

reafon, by fome of rhe beft writers on government.
_Bnt the meaning of it is not, ‘that all the fubordi-
nanons in human life owe their ex1{’cence ‘to the

"mﬁzxtutlon of civil government. The fuperiorities

and diftin&ions arxﬁnor from the relation of parents
10 thelr children ; fram the drﬁ"erences in the per-
fonal - qnahtles and abxlmes of men and from
fervitudes founded: on voluntary compaéts, muft

'-have exx[‘red in a ﬁate of nature, and would now -
“take place were all men fo virtuous as to leave no.
The maxim,
T therefore,- '

. occaﬁon for- cxvrl govcrnment

!
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therefore, ¢ that all- men are naturally equal ? re-
fers to their ftate when grown up to: maturlty, and

Become:- 1ndependent agents, capable of acquiring

~property, and’ of direting their own conduét.:
- And the fenfe of it is, that no one of them i is con-
~ fituted by the author -of nature “the vaﬂ'al or
- fubject of another, or has any rxght to give law to.
- him, or, without his .confent, to ‘také away any -
~part of his property, or to abrldore him of his’

liberty.——In a ftate of nature, one man may-
have’ recelved beneﬁts from another, and this-

i would lay the perion obhged under an obhgatlon-'y
~ of gratitude, but it would not make his benefattor

his. mafter 3 or give him a right to judge for him
what. grateful returns he ought to make, and to

extort thefe from him.——In a. ftate of - nature,:

alfo, one man may poﬁ"efs more ﬁrength or more-

,'knowledce, or more . property than another; and

this would give him weight and influence ; but it

' “would not give hlm any. degree - of authonty"‘
There would not be one human béing who would

be bound to obey bim.~——=A perfon hkew1fe, na -

,{’cate of nature, mxght let out his Iabour, or give .

up to another, on. certaln ﬁlpu]ated terms, the

~ dire@ion : of hls condu& ; and this would fo far’
_bring hlm into the {’catxon of a fe;*wmt but bemo_ '
~done by hlmfelf and on- fuch tefms only- as he. |

chufes to confent to, it is an m/hmce of hlS hberty :
R C 3 A I and‘




anid ‘he will always have 1t ifi his: pov’er to quit:

the’ fervxce hé has: chofen, or toenter into another., &
~This equality o mdependence of ‘men is‘one.of -

their effential rights.  (a) It is the fame with' that:

‘equality or independence which now: a&ually takesx'

pldce among’ the: different. ftates or kingdoins of’
the world with refpet to one another,: - Mankind:
came’ w:th this right from the.-hahds of - theil’

 Maker.~ B‘u't"all -governmeits, which are not;

freey are totally inconfiftent with it. T hey imiply, -
ghat there:are’ forhe of mankind who' ars bora!
wichi-an inherefit: rmht of dbminion’; - and that the:
reft are  born under af obligatlon to. fubje&ion 5
and ‘that civil government, infteadiof being founded!
on any compady isnothing but:the exercife of this
sight. - Some: fich fent:ments feetiv: to*be now rew
viviig in: thxs dountry, and: even- td- be drowmor-?'
fafhlonable. ‘Moft of the writers: againft the- Ob-i
fer'vaizons 0i'Citil L;berty argue on the fuppoﬁttow

»of a rmht in: the few ta govexn the ﬂmny (5)s indes:
PR SR pendently :

(a) See on thls Subjeé't an excellent Sermon enutled 5’ ée

v ‘Przrcz_ples of tbe REVOLUTION q;ma’szed By Dr. Watfon,
' Regms Profeﬁ'or of D1v1mty, at Cambndge, - ' '

(5) Some who mamtam thIS do&rme concermng govem-’

ment, overthrow thexr own fyﬁem bv acknowledgmg the

right’ of reﬁi’cance in certain ‘cafes:” ‘For} if there is fuch 3 .

nght, the people muft be Judges awhen it ought to be.exercifed 3
aright to refift only when c1v1I governors think there is reafon,
bemg a gro{s abfurdxty and nulhty.-s—-T he right of re-
ﬁﬂ:ance,

pendently of theit own ‘choice: Some of thefe
Wwriters: have: gon¢ fo fat as to’ aﬂ”ert, in plain- Jah's
guage, that--civil govemors derwe thelr pOWC(‘
xmmedlately from the- Detty 3 and are bzs agents
~or reprefentatlves., accountable o liim oiily. Aﬁd
one courtly writer, it partlcular, “hias honouréd
them w1th the appellatxon ~of OUR PéLxTICAL Goos :

entertained - by the authox of the Remarizs on tbe
Abtsof tbe Thirteenth Parlzamem‘ of Great Bmmm ]
foiit is not eaiy to'imagine on what: Sther gr ound
T’ cati'affért, that propeﬁy and civil rights are de=
rived! from c1v11 governots, and thexr ngfs to’ mant

kmd (cz)

ﬁﬁance, ﬁterefore, cannot mean lefs thana 11ght in. t,he people, :
whenever they thmk it neceﬁ'ary, to change then governors,
and o Iixmt the1r power. And from the moment this is done,
government becomes the wotk of the People, and governol“s
become thelr truﬁees or’ agents. R R I R T

(a) It has béen commonly reckoned that it'is the end of
civil government and’ civil- laws to: prote& the propert_‘y and'
| aights. of men ; ‘but, according to this writer,- c1v1l govern-
ment. and c1v1l laws create. proﬁerty and, rzgf}zts. e follOWs
thelefore, that, antecedently to c1v1l laws, men could have ne
property or ng/m ; and that c1v1l governors, bemg the makers
of civil'laws, it is a c0ntrad1€t on to fuppofe, that mankmd can
Kave any property or nghts which are valid agamﬁ the claxms
of their governors. See Three Letters to Dr. Price, p. 21, &Co
- And Kémarks on the’ prmc;PaI Adts of the 13th Parlxament
of Great-Bntam, p 58, &c. and p. xgx. ALY
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‘ rgrdcy to prevent any abgfe of the;r power over them, - -

hold
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IF thefe fentiments are juft, civil governors are’
: mdeed an awful order of bemcs 5 -and it becomes
~us to enqmre wrth ‘anxiety who they are, and, nowv

. we ‘may dlﬁmomfh _them' from the reft of man~

‘kmd —--—Shall we take for fuch all, whether men

or u/omm, whom we find m attual poﬁiﬁ’lon of
. civil power, whatever may- be thexr charaéters ;. 0F

however they may. have acqmrec their power ?—

This is too extravagant to be aflerted. It would
legalize the Afmerzcan Congrefs. «——-—-There muft

then be fome pretenders among civil g overnors

~and it is neceﬁ"’ary we fhould know how.to dxfeover
them, It.is incredible, that the Deity. fhould - not

have made thxs eafy to us, by fome partrcular
marks and dxf’cmétlons, which pomt out to our
notice hls real v1cegerents ; juft as he has pomted

out man, by his figure and fugerlor powem, to be
. the governor of the lower creatures. ——In partlv

cular, thefe perfons muﬁ be - poffefled of . w:fdom

~and goodnefs fuperior to thofe of the reft of man-
- Kkind.(a) ; for, without this, a grant of the powers

, they are fuppofed to poﬁ'efs would be nothing but

A grant of - power to anLer and opprefs, wrthout

remedy and without bounds, But this is'a teft

:by which they cannot be tryed It would leave‘
‘bnt few of them in poﬁefﬁon of the places they

T

‘ (q) 1 hlS has been done in a Iower mﬁance Parents have
been furm{hed w1th a parucular aﬁe&xon for their children, in

» cakmo notice of prmmples fo abfurd and at the

| [ 25§
hold and the rights they claim.” Tt is not m thc
high ranks of - hfe, or among the great ‘and:

‘mighty, that we are to feek wifdom and goodnefs.

Thefe love. the ‘thade, and fly- from obfervatxon.t,
They are :to be found chxeﬂy in-the middle ranks
of life, and among the conttmplatlve and’ phr]o-

{ophical, who decline pubhc employment_§, and

look down with plty on - the feramble for power -

:amonor mankmd and the re[’tleﬁ'nefs and” mlfery

of ambirion,

~It is. proper ‘to add, that it ‘has
never been hxtherto underftood that any’ fupen—

'A ,orrty in intelle¢tual and moral qualrﬁcatlons lays

the foundation of a claxm to dominion. - o
Itis not_then,. by their- fupenor endowments,

that the Delty 1ntended to. point. out to us the :

few whom he has deﬁmed to command the “many.
—But in what other manner could they be diftin-
guxfhed ?~——Muft we embrace Sir Robert Filmer's
Patrmrcbczl fcheme ? One would have" thought, '

 that - ‘Mr. Locke “has - faid. more' than’ enough to
| expofe thrs {’tuprd fcheme. One of ‘my opponents,
‘however, has adopted it; and .the neceﬁ'ary infe-

rence “from it is: that, as ‘there is :but now one

'lmea] defcendentlrfrom Adam’s” e]de& fon, there

.can be but one nohtful monarch of the world —
But I will not abufe my” readers patlence by

' faymg more on. this- flﬂ)Jﬁ& I am forry that -

‘in this country there thould” be ‘any occafion for

fame B
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fame. time. {o pemlcxous (q) I fay, Pmmcmvsﬁ

for. they implyy: that King. Fames the Second was:
depofed- at_ the:, Revolutlon unlawfully and: im-
pioudly; that the prefent King is an- ufurper 5 and’
that the: prefent. government, bcmo der:ved from"

}camnce. G T e
Wlthout all doubt 1t s the choxcc of thc

people that. makes c1v1l -governors. —The peopk.' |

are:the fpring: of all. civil power, . and they have
| a: nght to- modrfy it as they pleafe.

38 si»-,'.'._ D shas e i
u‘f!. R N U Y ;

(a) ¢ In ages’ of darionef's, and to8 often alfo in thofe of }

“ . greater . knowledge, - by the perndmus arts of defiging
e prmces, and by the bafe fervﬂxty of too many ecclefiaftics;
e “who managcd the fupérﬁxtxon of the popu]ace, by the vio-

s¢JbR réffraintd Pt upoi dzvngmg any ' jufter fentiments

s¢ about the tights of m;inkmd the natural ‘notions of pohty
«¢ weré crafed out'of the ‘minds of men 3 and- they weré filled
e with fome confufed* imaginations of fomething adorable in
ée monarchs, fome reprefentatxon of the Dlvmlty s-and : thag
e even’ in the worﬁ of them, and of fome. certain Dlvme
<¢"claim’s ‘in certam Famxhes ——No' wonder t}us ! that xml-
¢ lions thus look: upon thémfelves 5" a piece of property to
¢ one of . their fellows: as- filly and- worthleﬁs as the meane{t

of them - when the like arts of- fuperﬁmon have made il
- s Imns, nay the very, artlﬁcers themfelves, fall down' ‘before

s¢ the block or ﬁone they had fet up ; or adore monkies, cats,

« and croesdiles; as the. {overexgn dlfpofers of' their fortunes.”

S¢e Dr.. HU‘TCHESON 5 Syﬁem of Moral Philofophy Vol ii,
PeaSor

r.ebelhon and- treafon, has no right: to om al- §

- ofie- common authotity,—

'roads, or the foldiers who ﬁght its- battles.-

v

"Ménkixid' '

I27’J

~Mankind  being natirally” equal. according: to

‘the foregomg explanationy civil government,: iz
©its genuint intention,. is an: inftitution for maintain=
" ing that equality, by defendmg it againft the en-

croachments of ‘violence :and-tyranny. . AL the‘v
fubordmauom and diftin€ions in- focxety prewous-
to its e{’cabhfhment, it léaves: as- it found: them,
only conﬁrmmg and pxote&mg them. “It:makes
fio"man mafter of another, It elevates: no perfoo’
above hi"s““fellow citizens. * On: the ‘contrary; - ir

lévels all’ by fixing all ih a ftate of - fubjection:to

~T'he- authorxty of " tha
laws.n—-The will' of the" commumty. “TaxEs
dte” givens not zmpojkd CEAWS ‘aré regulations
of common | choxce, not mjun&lons of' Auperiogt
poWer ———The" authorlty of- maglﬁraces s ‘the
authorlty of the State;.and’ thelr falariés are waoes
paid by the State for executing its will and domg'
its'bufinefs. - E/"/ae_y do’ not- govern: the State. e
is the State’ governs thems and had ‘they Juﬁ

“ideas of their own-ftations, they would'-confidet

themfelves as no lefs properly fervants of the
Publxc, than’ the labourers ‘who- work upon its

A King, ‘in partlcular, is only the Arft’ CXLCUthGl'

'yofhcer the creature of the law, and as much

accountable and fubje& to thc law-as: the meaneft
peafant (a)e And Were: ngs properly attentive

MONY Let not, therefore, thefe pretended‘ ”mﬂem of the
& People be allowed cven to do good againft the general ,
: ¢ confent.
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to' their duty, and as’ anxious as they’ fhould be
~about performing  it; they could: not eaﬁly avoxd
ﬁnkmg under the we1ght of thcxr chaxore.
The account now- given 1s, 1 am. fully per_
v-fuaded, in every parucular ‘a. true - account . of
what C1v1l .government. oxght . to'be;  and:
teaches us plainly the great 1mportance and ex-v
ccllence of: rreE Government,——-It i is th.lS only
“that anfwers the defcrlptlon I have given of gOVerN-;
‘ment that fecures againft oppreffion; that gives
’. room for that, elevatlon of fpirit and that exertion,
" of the human powers which is necéflary to human
improvement;-or that is confiftent with the ends of

government, . thh the rights of mankmd and theu' ,

natural equahty and mdependence._, Free Go-
.vernment, _thenefore, only, is ]uﬁ and legztzmate
- government.’ : T R

It follows farther from the precedmg account,
“that no people can lawfully furrender - or “cede

;theu beerty_ Thls muft. appear to. any one_

a“*: confent

’ Let it be conﬁdered _that the condltxon of
s¢. luIers 1s exa‘”tly the fame as that of the Caquue, who bemg
¢ afked whether he had any ﬂaves, anfwered Slams? 'l
"‘ haw h;t one jlarue 73 all my i /irzé? “and tbat is m y_/él >

‘See the Ph1lofoph1cal and Pohncal Hlﬁory of the Settlements :

and Trade of the Ewropeans in the EAsT anp WrsT INDIES

~Tranﬂated from: the French of the: Abhe Ra}nal by Mr, |

jlg/z’ammd Vol v. page 414.

- who
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who will conﬁder, that when a peoplé: make fuch

‘a ceflion, and the extenﬁve powers of government

are trufted to the difcretion of any man or body
of men, they part with the powers of . life and
death, and give themfelves up a prey to.oppref-

fion; that they make themfelves: the inftruments

of any injuftice in which their rulers may chufe:
to employ. them, by arming them agamﬂ: neigh-.

bouring ftates; and alfo;- that they: do. this’ notfy
only for tbemfel'ves, but for their pofterity——=I will
add; that if fuch a ceffion has been: made or if’

through any caufes, a people have loft’ their L1~~

berty, they muft have a right to ‘emancipate: .
themfelves’ as foon as-they can (a). In attempting.
this, indeed, they ought to confider the fufferings.
‘which ‘may ‘attend  the ftruggle, and the evils:
‘which may arife from a defeat. But at the fame.
time, it will be proper to conﬁder,, that the
fufferings attending fuch a ﬁruggle muft be tem-.

porary, whereas the evils to be avoided are per-

manent ;. and that leerty is a blefling fo inefti- -
‘table, © that whenever there appears.any pro--

[ babllxty of  recovering- it, ‘a people. fhould be
« 'w:llmg to run many hazards, and:. even not. to

() See Obf p..25. ¢ The rxghts of mankmd are fo facred‘
¢ that no prefcription of tyranny or arbltrary power ‘can have f
< authority enough to abolifh, them “Mr. Hume's Eﬁ'ays,

vol i, Eﬁ'ay on the Coalmon of Partxes. ;

- <« repine
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Rt repme at: the greate& expencc of | blood of tred--
s fure ;> ((l) P :

I am.very fcnﬁble, that cwrl govemment as it
‘a&ually exiftsin the- world by no means anfwers -
“tb'the account I have given of it

~Inftead of"
being an ml’cxtutlon sforiouardmg the weak againft-

 the ftrong, 'we-find it ‘an inftitution whxch makes:

the ftrong “yet ftronger, and: gives them a- {yfte-!

_ métical’-po‘wer «of .opprefling.* Inftead of promot-.
ing wirtue and- reftraining vice,  encouraging free.

enquiry, eﬁablehmg beerty, and protedting, alike

~all peaceable perfons in the enjoyment of their
-~ ¢ivil and rehgxous rights; .we fee a favage defpo-,
- tifm, under its name, laymg ‘wafte the earth, un--
?reafonably elevating fome- and depreﬁing others,

difcouraging ‘improvement, and trampling upon:

~évery human right. That force of ftates, which
" ought to ‘be. applied- only 10:. the1r ‘own defence,:
~ we fee continually apphed to the purpofe of at- -
:tack and ufed. to extend dominion by. conqueting
“neighbouring :communities.-

¢onfider not themfelves as ﬁzrfvants but as maﬂers.
Their frations they think .they hold in their own

"‘rlght. The people they reckon thelr propexty,b'

(a) < Mankmd have been generally a great- deal too tridt-

< able; and’ ‘hence fo many wretched forms of -power-have
¢¢ always enflaved nine tenths’ of "the ‘nations of - the world, -
L where they ‘have the fulleft nght to make all eﬂ‘orts for a3
- «¢ change.” Dr « Hurchefon’s Moral Philofopliy. Vol. ii.p.280.

ST o and
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and-their poﬁ'efﬁons, a eommon fock from: thch
- &hey have a right to.take what (a) they will, ;angd
- of which no 4nore belongs to.any. mdlvxdual nhm

; they are pleafed to. leave ‘him. SRR
What a mlferable perverﬁon 1s tbls ,of a mgﬂ:

,;,_1mpojrtam: mﬂzlt,utmn P What-a grxevance 18 .ge-

-vernment fo deg }nera{r,ed f"-——--But this: perverﬁan

furnifhes nojuft Argument. agalni’c the truth.of .the

_account I have given. - Similar- degenetacxe&‘hame
:,prevaxled in other mﬁances of no lefs.importance;
Reafon in. man,. like the.will, of the. .cammunity

’.,m the political  world, was intendéd to give law
.t0 his whole condu@, and to be.the fupreme con-
rouling power- within. him. - ‘The paffions are
~fuberdinate powers, or .an. execative JSorce xander

“the, direction .of .reafon,’ kmdly given to be, :as it

vﬂwere, wmcl and-tide 1o ‘the-. vellel of life in ‘its

courfe through this world -to future -honour and
felicity.- -How. dlﬁ’erent from. this is the aftuat
Atate of man ?- hich were: de-

——Thofe powers:
'ﬁmed to gawm Aare 1made to f ¢erpe-;. .and - nhot‘e

powers whlch were.deftined to. ferwe,: are alloved
10 govern. Paﬂion guldCa human hff.: 3 \and moft

(a) ‘See Remarks on | the A&s of the Thn'teenth Parhament

of Great Britgin. P. 34, 8cc.———scTs not thc fame reafonmg
i apphcable to taxes.paid- for-the - fupport of cxvd governmentx’
8¢ Are. not thefe tqo. ‘the. property of the cwxl magiftfate ¥*
Ibid. p. 56.-——-—If I underftand this wnter, his meaning is, not

only that the-taxes. which the civil magiftrate bas ggnpofed are

- hxs property, bus. alfo, any whlch he fhall pleale to impofe.
§ men -
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‘mien make no’ othcr ufe of their teafon than to
E Jui’ufy whatever their Interei’c or theIr mclmatxons,

':determme them to’ do.’

- ReLicron llkew1fe (the perfc&lon of REASON) :

sy incits true nature, the mfpn‘er of humanity and

- joy, ‘and the fpring: of all that can be great and
- worthy in a’charader ;- and. were. we to fee its ge-
-nuine effects among mankind, ‘we fheuld fee: 1io-
- thihg but peace and' hope and’ Ju{hce and. kmd~ ’.
nefs, founded' on’that: regard t6 God and to lus., __

- willy thch is ‘the ‘nobleft prmc1ple of aéhon —

-Buthow different an afpeé’c does relmon a&ually\,\&
.wear ? What'is’ it,’ too generally, in the prac‘hee u
-of mankind; but a gloomy and ctuel fuper[hnon,;

; rendermg them fevere ‘and four; teaclnng them

10 compound for wxckednefs by pun&ualxty m o

religious forms ; and promprmo' them to’ harrafs,
perfecute and exterminate one another 2
'The fame perverﬁon has taken: place {’cIll more

remarkably in- CHRISTIANITY, ‘the: perfeCtlon of ‘
RELIGION -——]Esus ‘CHRIST has eﬁabhlhed amonm ”

'Chriftians an abfolate’ equality: He has declared

‘that they have but’one mater, “even- lnmfelf ‘and
'that: they are all h‘eﬂarm, and,: therefore, has.‘:

| :commanded them not to be called maﬁem‘ ‘and,

Inf’cead of aﬁ"ummcr authorlty over: one’ another,_‘.‘
to. be I'eady to wa/b 0776’ anatbers feez‘ (a) Thefc

(q) Matth xxm. 8—12.---Jolm mu 14.

y o

prmces ,

o J

‘prmces of tlIe Genules, he fays, exerCIl"e lofd~

{hxp over them, and are ﬂatteled WIth (a) hlglI“.
txtleq ‘but he has orcliuned ‘that It Ihall not bc' '

fo amonnﬁ: his followers ; and that . if ‘any one of’f_.f‘ v
them would be chief, he. muft be ‘the fc/fvcmt of -

all. --——-The clemv in hIs chur¢h are, by his aps -
pointment, no more. than a body of men, chofen, ‘
by the different {'OCIetIes of Chrr(’uans, to conduél:
their. wor(lnp, and to promote thur fpmtual ime.
provement \Vl"l‘l’lUL any other’ oowers than thofe
of perfuafion and Inf’crué’txom It is, exprefsly di~
rected; that they fhall. not -make themifelves
Loxdsof God’s: /‘yerztezge,, or - exercxfe domlmon i

over the faith of Chnﬂ:lans, but be lyelpers o
of z‘/oezr joy (Za).-—--—-«--WlIo ‘can, without" a{’conlfh-i

ment, - compare | thefe - ‘appointments . of Chriftis

~ anity, with “the: events which  have happened in

the Chriftian’ clmrch ?——That rehglon wln(;h ~l

| thus mculcares humrhty and’ forblds all domlna—
“tion, and the end-of which was to produce Deace

on. eczrt/o czmi gaod will czmoﬂg men, has been turned - :

mto an occaﬁon of ammoﬁues the moft dreadful
-and of ambztxon the mof’c dei’cru&rve. Notw1rh~ |

ftanding i its- mxldnefs and be ignity, ‘and. the ten-

' dency it has to. emmcrmlh m. the human breaﬁ:
prxde and malevolence 3 It has been the means of

armxncr the fpmts of men thh unrelentmo f"ury

Ae) L,uvke xxzi,-zg,- ,&‘civ (6) 1 PctI v, 3 S Cor.x 24

;D', " R ag‘alvnﬁ:.
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Inltead of peace, it has

broaght a fword ; “and its profefiors, inftead of

- wafhmor one anOther s feet, have cndeavoured to .

tread on one ‘another’s necks. ——The mmx(‘cers,
in palttcu!ar' of Chn{’uamty, became, foon after

its eftablifhment, an mdependent body of {piritual
~ rulers, nominating onc another in perpetual fuc-
~ ceflion; claiming, by divine right, the higheft’

powers; and -foriming a Hiirareny, which by

- degrees prodvced a defpotifm more extravagant -

than any ‘that ever before exifted on this earth.

A conﬁdemte perfon muft find difficulties” in-
enqmrmcr into the ~caufes and’ ‘reafons of that
depravxty of 'human nature’ which has pxoduced ;
thefe evils; - and rendered - the beﬁ: inftitutions
liable to be fo con‘uyted “This enquiry is.
much the fame with the enquny into the -origin
“which has in all ages puzzled
humm witdom: 1 have at prefent nothing to do |
with it. Tt ds: enough for my purpofe ‘in thefe

obfervations, that t]C fads 1 ‘have mentloned' ‘

‘ prove undennblv, that the ftate of cwﬂ orovern-

- ment m the world affords no reafon for concluding,
that 1 ha.ve not mven a Juﬁ accoum: of 1ts true ‘

nutm e and 01 1gm.

‘1 have {hewn at the becmmna* of t‘ns fe&ion,
~that it is free covernment alone that can. preferve

from opDreinon, gve iLCUl‘lty to the nohts of 'a’

P(.’,ODAC,

tzsl

peop]e, and anfwer the ends of govemment e
s ‘neceﬁ‘ary I fhould here obferve, thac 1 woﬁldf
not be underftood to mean, that there can be

no kind or degree of. fecurxty for the nghts of

a. people, ‘under any government which cannot be
dcnommated free. Even under an abfolute Mo-'b
narchy or an. Arlf’nocracy hcre may be Iaws and :
cuftoms which, havmg gained facrednefs by time,

may “reftrain oporeﬁion, and afford fome. import-
ant fecuntles ————Under'govemments by repre-
fentatlon,,thue mu& be {till crreater checks on.
oppreﬁion, provxded the reprefentatlon, though
partial, is uncorrupt, and alfo frequently changed.

In thefe clrcum{’cances, there may be fo much- of
a common intereft. betwcen the body’ of replefen-»

'tatlves and the, people, and they may f‘rand fo

much on one ground, that there will be no temp-

‘tations to oppreﬁion —~—~The taxes whxch the re-"

prefentatxve body 1mp0fe, they will be. obliged
themfelves to pay; and the laws they make they
kw1!l ‘make Wlth the profpe& of foon returning to. -
the fituation of thofe for: whom they ‘make them, .

~and of bemor themfelves governed by them.

It feemf; paxtlcu]ar]y worth notice here, th:a;tv
as far as there are any {uch .checks under any'
oovernment they are the confequence of -its pat-
takmor {o far of Lmerty, and that the fecunty at-

‘tendmor them is -more or lefs in proportion as a |

government Dartakes more or' lefs of beerty

Dz v " If‘,

\
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\If “under an abfolute govermnent fundamental
laws and loncr eftabhfhed inftitutions give fecuuty
in any. 1nﬂ:ances, it is becaufe tlrey are held fo fa.-
| cxed that a defpot is afmtd to violate them ; or, in
other words, Becaufe a people, not bemcr com=
petely fubdued have ﬁlll fome controul over
the government—— ~The like is more evi-

‘dently trie under mlxed orovernments of whlch a

houfe of reprefentattves, fatrly chofen and freely
,dchberatmc and refolving, forms a part ; ‘and it'is
~one of "the hlphe& recommen&latlons of fuch 00-
Vernments that, even when the reprefentatton is
'moft 1mnerleé‘t they have Q' tendency to ctve
more lecurlty than any other oovemments.
Under other governments, it is the fear of ex-
cxtmo mhit&&rons by ¢ ontradlétxng eﬁabhfhed
maxxms, that reﬁrams oppreﬂlon. But, as,’ in
geéner: al, a people Wlll bear mnch and are feldom

'dnvep to reﬁ{‘cance tlll grlevances become 1nto*

ol leraole then rulers can venture: far without' dan- |
and therefore, under fuch’ governments, are

tgers
ety 1mperfecft1y ‘teftrained.. On the - contrary ;
Il there 1s an honeﬂ 1eprefentatlon, vetted with

powus like: to thofe of our Houfe of Commors, the

redrefs-of grievances, as foon ‘as they appear, will

‘be always cafily attainable,’ and the mlers of 'a
-flate will- be under a neceﬂty of 1e0ardmrr the

firds s gmnmfrs of ufcontent -—Such, and createx .

thun can be eaﬁly dtfutoed ate the adva ntacres

.

L
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of even an mzpeifeﬁ rebrqﬁmmt;on in a govern-
ment. How oreat.then muft be’ t:he bleﬂing of &
COMPLETE RI:PRESENTATIONP —(a) It is thxs7
only. gwes full fecurlty, ‘and that can propexly‘
denommate a people ﬁee. ' ’ :

It deferves to be added hete, that as there can'
be no prlvate chara&er fo abandoned as to want
all vzrtue 3 fo there can be no government fo fla—:
vifh, as to exclude eve/y re[tramt upon oppref-'
fion, The mo{’c ﬂavrfh and, therefore, the
worf’c 0overnments are thofe under which theré is
nothmcr to fet bounds to oppreﬁion, befides the
dzfcrefzolz and bumamt_y of’, thofe who govern.
Of this lund are the 1"ollow1noF oovernments.r |

F irft, All governments pure/jv defpotxc. Thefe
may be elther monarchrcal or arll’cocratlcal The
latter are the worft, acrreeably to a common ‘ob-
fervatlon, that it is ‘better to have one maﬂ:er than '
many. The : appetxtes of a ﬁncle defpot may be |
eafily fatxated but tlus may be 1mpoﬁ'1ble where
there is a multltnde. |
_ Secondly, All provmcral covernments.—-The
hlﬁory of mankmd proves thefe to be the worft of
all covernments B and that no oppreﬂion is equal

(a) He who W'mts to be convmced of the praﬂzm&zl;tj, even

~in this country, of : a complete 1eprefentanon, thould read a

pamphlet. lately publr{hed the tltlc of whmh s, Tam YOUR
CHOICE" : ' :

o
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to that which one people are capable of pta&mnc

towards another. I have mentloned fome of the -

k'fi’reafons of this in the Obferoaizam on Civil Liberty,
‘Part L., fe&. 3. Bodies of men do not feel for.

one another as individuals do. The oa’mm of a

- cruel a&lon, when fhared amoncr many, is not re-
garded. The. mafter of flaves working on a

'plantanon, thouch he may  keep ‘them down’

to prevent their becoming -ftrong enouoh to
-emancipate themfelveq, yet is led by intereft,

as well as /oumamty, to govern them with fuch..
moderatlon, as to. preferve their ufe : But thefev
caufes will produce more of this cood effect,

~ when ‘the flaves are under the eye of their pro-
prletor, ,and form a part of his family, than when
they are fettled on a diftant plantatlon, where he
can know dittle of them, and 'is obliged to truﬂ:
them to the management of rapacious | fervants.
e s partlcula ly obfervable here, " that free
_ oovernments, though ‘happier in themfelves, are
’ more oppxeﬂive to their provinces than defpotxc
governments. Or, in other words, that the fué-

jetts of free (a) ftates are worfe flaves than the

fnbje&s of ftates not. free., “This is one of the
obfervations which N(r. Hume reprefents as an
univerfal axiom in politicks (b) —¢ Thouuh

i

(a) € A free fubje& of a free ﬁate” is a contradl&xon in
terms. ‘See the Pxoclamatlon for a Faﬁ :

(/9) Mr. Hume’s Eﬁ‘ays. Vol i Eﬂ'ay ive p. 31

“ fays‘
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¢ {ays he, ﬁee governments have been commonly’

¢ the moft happy for thofe who ‘partake of their
“‘freedom, yet are they the moft oppreffive and
‘F,rmnous to their provinces ; vand this obfervatxon
< may be ﬁxed as an umverfal axiom in pohtlcsn '
¢ What crael tyrants were the Romans over the |
< world durmg the time: of then‘ commonwealth 3

e _After the dlﬁ'olutlon of' the commonwealthr

« the Roman yoke became eaﬁer upon the pro-

¢ vinces, as Tacitus 1nforms us; and it mayi be
« obferved, that many of the worlt Emperors

I (Domzmm, for. mﬁance) were very careful to'

< prevent all oppleﬁion of the provmces.
“The opprefﬁon and tyranny of the szrt/mgmzam
“ over their fub]e& frates in Africa went fo far,

as we learn from Polybius (Lib. 1. cap. 72.)
“¢ that not content with exalting the balf of all’
“ the pi oduce of the ground ‘which of itfelf wasa
« very high rent, they alfo loaded them with many
“ other taxes.—If we pafs from antient to modern.
 times we fhall always ﬁnd the obfervation to

« hold. The pxovmces of abfolute monarchies

« are. always better-treated than thofe of free'

R ﬁates.

T htrdly, Among the wor{’t forts of govem-}
ments I reckon all oovernments by a corrupt re-

prefentatxon.e~Thexe is no inftance in which
the trite obfervation is more true than in this,

et tbat the beft thmos when corxupted become the_,‘
D4 e -“wor[’c”"
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¢ worft.” A corrupt reprefentatlon is fo far from

~ being any defence aoamﬁ. oppreflion, that it is a
Lonc eﬂ:a,bhihed cuftoms, in this

Jupport to it.

cafe, afford no fecurlty, becaufe, under the fanc-

tion of fuch a reprefentatlon, they may be eaﬁly_

| undermmed or counteracted 5 nor is there any in-

jury to a people which, with the help of fuch an o

m[’trument, may not be ‘committed with. fafety,
It is not, ‘however, every - degree of corruptxon

v that will deftroy the ufe of a reprefentation, and
In order to th}s,

But ervery:
deg/ee of it tends o thls, faps the ‘foundation’ of

turn it into an evil fo dreadful.
corruptlon muft pafs a certain, limit,

Liberty, and pmfons the fountaxn of Lemﬂatlon,
- And ‘when it gets to its laﬂ: ftage, and has pro-A
| ceedcd its utmoft length : When, in particular,
~the means’ by which cmdxdates “get themfelves

ehoﬁn are. fuch as admu: the warﬁ, but exclude

t the bgft 1 men; a Houfe of Reprefentatives becomes
Jictle betrter than a fink into which is colle&ted alli
that xs mo{’c worthlefs and vile ina kmcrdom.
There cannot be a greater ca‘amlty than- fuch a
© government. It is impoffible there fhould be
. condition more wretched than tbat of a natlon,
ance free, fo degenerated °

. CONCLU.

- ¢ their mdependenc

# ther they yeafon ‘well or ]l

"CONCLUSION.
H T is time to"difmi‘fs‘ this fubje&. Butl ;:aﬁx;bi:'
- take a final leave of it, (and probably of all . .
fubjects of this kmd) without addlng the follow-
ing xeﬁeého*)s on our own ﬁate in thls klnadbm.

-

It is well known, that MONTESQLJIEU h"ts pald

the higheft comphment to this cOuntry, by defcrib-

mg its conftitution of' government, in giving anac+
countof a perfe& government and by drawmg thé

- character of its inhabitants, in giving an account of | |
‘the manners and ‘charalters of 'a free people.——
Al (he fays) havm

in free ftates, a thare in
“ government, and the laws not bemg made for

¢ fome more than others, they confider themfelves‘

“ as snonarchs, and are more properly confedemte.s
“ t/ozm Jellow- -fubjefts.———No one’ citizén ' being

e fubje& to another, each fets a greater value on -

¢ his leerty than on the glory of any of his fel«
¢ low-cxtxzem&-———-—Bemo mdependent, they are v
c 'prond for the pr:de of kmgs is founded on
Tl‘ey ar¢ in a conftant
s ferment, and believe themfelves in dalwer,'_'
“ even in thofe moments when they are moft
8 fafe.-—-»—-—-They reafon ;- but it is 1nd1ﬂ”erent whe:
Ie s ftlﬁicxent
‘ s that
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% that they do reafon. Flence {prings that Li-

- ¢ berty which is their fecurity.——This ftate,

-« however, will lofe its Liberty. It will pernﬂl,

<« when the Legiflative power fhall become more

* corrupt than the execative.” (a) .
Such is the account ‘which thls great writer

gave, many years ago, of the Brztz/b conftitution

and. people We may learn from'it, that we have

nothing to fear from that difpofition to examine

every public meafure, to cenfure minifters of ftate,

and to be reftlefs and clamorous, which has hi-.
therto charaé’cerxzed us. -——--On the contrary,*‘
we fhall have every thmcr to. fear, *when this

dxfpoﬁtlon is loft.  As foon as a people grow
~ fecure, and ceafe to be qmck in taking alarms,
they are undone. - A free conftitution. of go-
vernment cannot be preferved without an ear-A

' nef‘e and unremlttmcjealoufy Our Conﬁltutxon, ;

in pamcular, is fo excellent, that itis the pro-

g pereﬁ object of fuch a Jealoufy For my own -
Cpart, I admire fo much the genexal frame and -

principles of it,. that I could be almoft fatisfied

with that reprefentation of the kmgdom, whlchj

forms. the moft important part of it, had I na
other ob;e&xon to this reprefentation than its zmzde-

gzmrenq[f, Did it conﬁﬁ of a body of men, fairly .
elected for a fhort ¢ term, by a number of independ-
ent perfom of all ordels m every part of the king-

~ {a)" Spirit of Laws. : Book xix. ¢h. z7. '
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dom, equal to the number of the prefent voters 3
and were i, after being ele&ed under no undqe
mﬂuence ; it would be a fecurity of fuch import-
-ance, that 1 fhould be: ]efs difpofed to _complain -

of the mjufhce done, by its inadequatenefs, to the -

oreate[t part of - the kmgdom by depriving them
,‘of one their natural and 'unalienable rights.. To

~ fuch a body-of reprefentatives we might commit,
~ with confidence, the guardlanfhlp of -our 1'1ghts,’

knowmo that having one mtereﬁ w1th the reﬂ:
of the ftate, they could not violate thems or

that. if they ever did, a little time would brmoa
_-the power of gaining redrefs without tumult or

’wolence.-—w—-Happy the people fo bleﬂ’ed ——
If wife, they will endeavour, by every poﬁiblc
method, to preferve the purity of their reprefen-
‘tation 3 and, fhould it have degenerated, they will -
lofe no time in effe@ting a reformation of  it.——

- But if, unhappily, infetion fhould have pexvaded

thé whole mafs of the ftate, and there fhould be |
no room to hope for any reformation, it will be
ftiil fome confolation to’'refle@, that ﬂavery, in all

- its rlgour, wﬂl not 1mmed1ate1y follow. Between

the time in whxch the fecurities of Liberty are
undermined, ‘and its final fubVerﬁon, there is com-
mon]y a flattering interval during which the en-
joymmt of Liberty may be eontmued, in confe-
quence of fundamental laws -and rooted ‘habits \
whlch cannot be at once extermmated ~ And this-
' T S mtcrval




T 44 1

. mterval is longer or thorter, accordmc as the-

proorefs of corruptlon is more or lefs rapid ; and

men in power more or lefs attentive to improve
favourable -opportunities. ——- The government.
of this country, in pamcular, is fo well balanced,

and the ‘inftitutions of. our .common 1aw are fo
admirable, and have: taken fuch deep root, that

we can bear much decay before our ]1bemes fall.

——Fall, however, they muft, if our pubhc af-
fairs do not foon take'a new turn. -That very
evil, whxch accordmg to the great- writer I have

quoted, is to produce our rum, we fee workmg

every where and mcreaﬁng every day ——The
followmg facts, among many others, fhew too

plainly whither we are tendmg and how far we

- are adyanced e e o
Firft, It feers to me; thata general mdx&'erence
is gaining ground faft among us.—-—This is the

neceﬁ'ary effeét of mcreaﬁng luxury and dlﬁipa- |

tion; but thereis another caufe of it, which I thmk
\‘of with particular recret.-——In confequence of hav-
ing been often:duped by falfe patriots; and found,

' (that the leaders of oppoﬁtxon, when’ they get into .
~p1aces, forget all their former: declaratlons 5 the

nation has: been led .to a convxftlon, that all pa-
modfm is 1mpoﬁure, and all oppoﬁclon to. the

_meafures of government nothmg buta {’crucrgle for
power and its emoluments. ‘The honeft and i in. -

jdependent part of the natxon enter tam at prefent
. . RN mo{t
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moft’ of this conviction ; and, therefore, havmg
_few public men to whom they can look with

- ‘confidence, they g give up all zeal, and fink into

ma&mty and defpondence.. ST
‘Secondly. At the Revolution, the Houfe of
: 'Commons acqulred its juft weight in the conffitu-
‘tion and, for fome" years afterwards, it'was often
glvmcr ‘much troublé to men in power. Of late,’
it is well known, ‘that'means have been tryed and
~'a fyltem adopted for quieting’ it will not fay
with what fuccefs——But I muft fay,-that the
‘men whofe -policy this has been, have ftruck at
the very heart. of public’ llberty, and are the worft
‘traitors - this kingdom ‘evér I’aw.-—-—“ If ever,
¢ (fays Judge Blackﬁane) it thould happen, that

- ¢ the independency ‘of any one of ‘the three

< branches of our .leglﬂature;mould beloft 3
« ‘that it thould 'become fdbfenvientfto;the:vi‘fesgv-s

< of either of the other two, there would foon be

« an’end of “our -conftitution. - The legxﬂature

¢ would be changed from that which was origi- '

R 'nally fet up by the general confent and funda-
¢ mental a&t of ‘the fomety ; and: fuch a chanore, R
“¢ however eﬁ’e&ed is"according- to ‘Mr.. Locke
= '__(who perhaps. carries his - theory -too far) at
¢ once an- entire - dxﬂolutlon of the - bands’ of
,‘,‘:oovernment -and. the people are " thereby‘
<. reduced to a- frate- of anarcby, thh liberty
b R




e to con{’cxtt.te to themfelves a new Iemﬂatwe
. power.” (a) -

Thlrdly Soon after the REVOLUTION, bllls for o
trlenmal parhaments pafled both Houfes; in oppo-

fition t6 theé’ court (5): At the Accrssion, fepten-
n‘ial'pai'l:idmcn’yts were eﬁa’b}ifhed. Since this laft
period, - many attempts- have-been- made, by the
~ friends of the' conftitution, 'r’o'réﬁore‘trierin?al par;
ha*nents 3 and, f'ormerly3 it was- not - without diffi-
Lulty that the miniftry were- able to defeat - thefe
Attempts. Tne divifion in the Houfe of Commons

in 1745, ona bill for th1s‘purpofc,wa5‘247 to -
“184.~—=<I need not fay, that now all fuch attempts '

drop of themfelves.. '-»So’m'uc‘h‘are the fentiments

of ovrxeprefentamves chancred in this m&a.nce, that

the motion: for. fuch a bill, annually made’ by a

‘worthy member of the Houfe of. Commons, can .

fcarcely. produce a ferious debate, or gain the leaft

attention.———For '{everal years, at the beginning -

of the laft reign, the House or.CoMmons conf’cant]y

paffed penfion and place bills, wlnch were as con-.
ftantly rqe&ed by the House or Lorps. At pre-

- fent, no oneisfo romanmc as ever to think of intro-
ducmg any iuca bxlls mto the Houfe of Commons.

(a) Introdu&mn to the (,ommentanes on “the Laws oF

'England p. 480" See alfo Book i. ch. 8,

(&) In 1692 Inng W1lham re_]eé‘ted a bxll f'or trlenmaf
Parliaments, after it had paued both Houfes. But in a fol-
lowing year he. thought proper to give his affent to it.

5 o F ourth]y,

w
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Fomthly Standmg ‘armies have in all’ acres~

been deftruftive to the Liberties of the ﬂates mto |

'whlch they have been admitted. ——-MONTES@IEU
(a) obferves, that the prefervation of leerty in
‘ExcLaND requires, that it fhould have no land
iorces.f———-Dr }*ERGUSON calls the eﬁabhﬂ}ment

of ﬁandmo armies. “ A FATAL REFINEM::NT in
 the pxefenc ftate of civil govemment 2 (é)——-;
- Mr." Hume pronounces ¢ our ftanding army ‘a
<« mortal diftemper in the Britith conﬁ:xtuuon, of
s whlch it muﬁ mewtﬂbly peufh (c)——}'ormerly,'

the nation was apprehenﬁve of this danger; and

“the Jlanding army was. a con{’cant fubject of warm
debate in both Houfes of Parllament The. prm— ‘
C1pa1 reafon then’ aﬁiorned for continuing it was, :

- the fecurity of the Houfc of I‘IANOVCR aoamﬁ: ;,
the friends of the Prete;m’er. This is a reafon‘\ L

- which now exifts no more ; the: Houfe of Hanover

being {o well e{’cabhfhed as not to- want any {uch

fecunty ——-The f’candmg army alfo is now mere .
‘numerous and- formxdable than ever; and yet allb'

oppofition to it is loft, and it is become i in a man-
ner a part of the conftitution. e

Fifthly. For many years after the: acceﬁ’ion the
national debt was thoucht an’ evil fo alaxrmmor ’
that the redu&xon of it was recommended cvcry.‘ :

(a) Spmt of Laws. Book xix. ch. 27

X - (&) Hiftoryof Civil Society. Part vi. feé‘t 5.

() Palxtzml lecourfes.. Effay xii. p. 301.

— . ’ ' B ', N . A ‘ }'cal‘ .
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ycar from the throne to ‘the att:entxon of Parlxa-=
ment as‘an obje& of the laft importance. The
- Funp appropriated to this purpofe was called the
oLy HoPE of the kingdom; and .when the prac-
tice. of 'thenatmg it begun, it was reckoned a
~ kind of facrilege, and zealoufly oppofed in the
. Houfe :of Commons, and proteﬁed againft in the
Houfe of Lords.

“had ordered to be applied 20 no other purpofe than
the redemptlon of ity is always. ahenated of courfe,
and become a’ conﬁant part of :the. current fup-

* plies, :and much more an. -encouragement to. dlﬁi;

patxon than a prefer,van.ve from bankruptcy
- Sixthly. Nothing is more- the duty of the re-.

prefentatwes of-a nation than to keep a ftrict eye
granted  for

over -the expenditure of the money .
public fervices.—In. the reign - of King - leham,

 the. Houfe of : Commons paﬁ'ed almoﬁ every. year \

- bills for: -appointing .commiffioners for rtaking,
i‘catlng and exammmg the pubhc accourits ; and
pamcu]arly, the army and navy. debts and con-
gra@s. In.the reign of Queen Ann fuch . bills
became lefs frequent.

Were rgeé‘ted o S e
e ‘,'_FSevcnthlg,

But now, though the debt is~
‘almoft zrzpled we- ﬁt under it with perfeé‘t mdlf- ;
ference ; and the. facred fund, which repeated laws

‘But :fince the ,a.ce..eﬁion,.. ‘
' oh]y’tWo-motions have been made for fuch bills;
onein 1715, and the other in 37;“ 3 and botf\ -

txme when thekmOdom could not have been brouoht iE
to arqmefce m what was done in. the cafe of the

' Mddlq/"ex eleé‘uon. ETlus is a precedent wlnch by |

giving the Houfe of Commons the power of ex-

: c!udmcr xts membexs at. dlfcretlon, and’ of mtro-

‘_ofte

ducmo others in thexr room on a. mmonty of
votes, has a tendency to- make u: a felf: cxeated
Houfe, ‘and o de(’croy ennrely the l‘tht of’;
1epxefentnuon' And a few n)o;e fuch_
cedents. would (‘ompletely overthrow the conﬂx-
tutxon.jf ‘ :
La&ly
addition Whlch has been late.y me\de to the powe
“;‘Crown, by throwmcr mto 1t5 hands the Eaﬁ‘-f

pI‘C-’

L cannot help mcntlonmg here the‘_

,,,,,,,

the fecurlty of pubhc leerty has been done ﬁnce
the REVOLUTION And fhould our Pcatefmen? -
thus ﬁienothened by the patronage of the East,

Ibe farther {trencthened by the conqueﬁ: a.nd pa-

_tlonaore of 'the VVEST, they will indeed have ne

fmall reafon for trxumph 5 and there w111 be llttle

,]eft to’ prote& us aoamf’c the encroachments and

:ufurpatxons of power

RoMz: funk mto ﬂavery,

in confequence of enlaromor xts terrxtorxes, and
: vbecommg the centcr of the Weal h of Conquered A
provmces, and the feat of umverfal emplre. T

feems the appomtment of Provxdence, thac free
ﬁates, when, not contented with ﬁ:lf Oovernmenr
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, “and prompted by the love of dominatlon, they make
l themfelves maﬁers of other ﬁates, fhall lofe leerty
at the fame time that they take it away; ; ‘and, by

fubdumcr be themfelves fubdued Diftant and de- '

’pendent provmces can be govemed only by a ml-

litary force. And a mlhtary force which governs
a.broad Wlll foon. govern at home. T he Romans
Were fo fcnﬁble of thls, that they made it treafon

' .for any of thetr generals to ‘march their armies

‘over the Rubzcon into ]M{y CfESAR, therefore,
when he came to this river, heﬁtated but he
paﬁ'ed it, and. enflaved his country. -

-« Among the c1rcumﬁances (fays Dr. FER(‘U-
¢ SON) which in_ the event of national profperxty

K and in the refult of commercral arts, lead to

« the eﬁablrfhment of defpoufm, there is nonc

“ perhaps that arrives at this termination thh fo

< fure an aim as ‘the perpetual enlaroement of ten-
<« ricory. In every ftate the freedom of its mem-

« bers depends on the balance and adjtlﬁnlent of,

« its interior parts, and the exxﬁence of any “Tuch

« freedom among mankxnd 1epends on the ba-
w lance of - nauons., In the progrefs of conqueﬁ: .

< thofe who are fubdued are faid to have loft their

“ hbemes. But‘, from the’ hli‘cory of mankmd
¢ to conquer or to be conquered has appeared n
o« cﬁb& the fame.” (z;)

- (a) Hi(t()ry'of Civil Socxety.’ “Part iv. fek. §.

| Ményj .
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Many more fa&s of thls kmd mxoht caﬁly be7
enumerated ; but thefe are fufﬁcrent —They
;hew, with f)ad ev1dence, how faft we have, for
ome time, been adva g
of all Pubhc calamxtxes?c‘-é.‘. ' tOWf r'dé t,he rgreatéﬂ:

- 'We may, alfo, ,mfer from the precedmd obis
fervatlons, that there'is only one way in which our
deliverance is: poﬂible, and that 1s, by RESTOR-
ING OUR GRAND NATIONAL SECURITY. This ig
‘the obje& which - our great. ‘men .in: oppoﬁnon
ought. to hold ; forth to .the kmgdomﬂi and to
bind themfelves by fome decifive tefts. to do all
they. can to obtain. . That  patriotifm muf’c be

-{purious which . does’ not carry ies views princis
pally to this; - Without it, nothing is of greas'

V,Jmportance 1o the kmordom, and eveén' an ‘4cs

commodation with zfmemm would only preferve
a limb, and fave from prefent danger, while a
ganorene was left to corifurite the vitals,

-~ But,’ probably, ‘we are gone too far; and cor+
ruption has ftruck its reots too deep to leave us
much room  for hope.——--—-—Mr Hymz has ob-

:ferved (z) that as the. affairs of this - counuy are
“not-likely to take a turn favourable to the eftab- :

Eiﬂlment of a perfe& plan of Liberty, ¢ an ab-
folute monarchy. is the eaﬁeﬂ: death, the’ true'

&¢
| EUTHANASIA of the Brmfh conﬁxmtxon.

(a) See Mr Humes Eﬁ‘ays. Vola.i: p. 9x° ' |
| Ezﬁ-'-,‘ i
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If this obfervatron is juft, our conftitution (fhould

no great calamxty mtervene) 'is ‘likely, ‘in fome
;future periods, 6 receive a-very:quiet diffolution.
At prefent, "however, ‘it muft be- acknow-
“ledged, that we enjoy a degtee of Liberty, civil and
~ religious, which has feldom beeén: paralleled among
‘ankind: “We-oght to rejoice in this happinefs ;
and to' be grateful to that benevolent difpofer- of
4all events who bleffes us w1th it. - But, at the
fame’ tlme, ‘our hearts muft bleed when we reﬂe&

that, ‘the’ fupports of -it Laving given- way; it is

.httle ‘moréthan ‘a fuﬁ%mme which we' owe 10
the temper of the tlrnes, “the' lenity ‘of ourigo-
Vernors ; ‘and fome awe,‘ in: which- the friends

of dcfpoufm arei{till held, by the' voice and {pirit
of the uncorrupted part of the’ k{ncdorn -—-—-—-May ,

thefe caufes, if mo better fecumtles ¢an - be hoped
for, long delay our fqte. AT PO PSS S RIEE bt

It mui’c not be fororotten, that all I have now
- faid is meant; on: the - fuppoﬁtron, that -our aﬁ’ans
Cwill proceed fmoothly till;. by a- ‘common and na-
«_tural plogrefs, we:have-gone’ the: rOund ‘of fOthC!‘
" mations. once free, and are brouoht to then encl
- ——But itris’ ‘poffible. this: may 1ot happen.——«m
~ Qur circumftances are hngular ‘and give us reafon
to- fear, 'that we- have  before us a death whrch
“will not be ea"y or: commona e R
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PART

\CONTAINING

;P\EMARKS on forne Partlculars 1r1 a‘

‘SpeecH at opemnb the BUDGET m, )

ﬂpml 1776

R :v'v""y

PART

SECT I

Supp/eme;zm/ O&/ér'um‘zam on t/oe Szzrplm gf tbe
Revenue 5 the anm‘zty of Com in. the
nga’om and Paper— redzz‘

T is well kno'vn, ,that the ore'tt mmr[’cer who
preﬁdes over our ﬁnances, took occaﬁon, at

| 0pen1nfr the Budoet n Aprxl laﬂc to enter mto a .

parucular account of the ftate of the nation. I_nj '
this account, he reorcﬁnted us as in 1condlt*0n the )
moﬂ: found md happ], our trade nd revenue
ﬁourrﬂnng, our comnion people well provrded

. for; our debts and taxes lloht, our current
{pecie fuﬂiuent]y ample our paper- c1rculat|on

fafe ; and the Bank, in pdrtlcular as litcle lefs

’ ﬁ*‘m and durable than t,eworld.

-

E 3 - © This
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~‘This account, fo encouraomg and fattering,

was general]y underﬁood to be given in defi gned "

oppofition to another account very dlﬁ'crent, which
- had been given in the Ofervations on Civil Li-
| - berty.——1Tt cannot, therefore, I hope, be thought

too prefummrr in me to offer the fol]owmg re-

marks in my own dcfence. o

1 have mounded my opmxon of the hazardous .

ﬁate of the kmgdom, partly on the fmallnefs of
the furplus in the revenue, and the nature and

cucumﬁances of our paper-mrculauon, compared
~with the quantity of fpecie in the kmodom, and ‘

the weight of our debts and taxes. |
‘The furplus of' the revenue I ha,vc made out in
two dxﬂ‘erent methods 3 and by a dedu@ion {6
' minute, that it Is; ‘T think, fearcely pofﬁb]e it
~ fhould be matenally wrong, One of thefe methods
‘brings it out 338,7591 per apn. (a): and the
’ other 300,000[ per :zmz 1uppof’r10r the expencc

of calling in the gold coin, and the profits of "
lotteries excluded ; the land- tax at three thillings -

in the pound 3 and the peace e{’cabhfhment the
fame that it has been ata medmm for eleven years,

irom 1764 to 1775 i .
Nothmw more was faid in,. oppoﬁtlon to ‘::hls9

1han a Uemral mtxmauor‘, that had it not been for

tht: war w1th Anmzm, the peace eﬁab 1fhment fox‘

(e bee thg concluﬁon of the Thud Part, L
- the

g
!
!
i
o4
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the navy wou]d have been reduced and a fuﬂicxent
furplus gamed (including lotteries) to enable par-
liament to’ pay off a million every year- of thc.
public debt.

‘T am very fenﬁble that redué‘tlons of thc pubhc
expences -’ and- improvements in the revenue are
practicable, which would givefuch a furplus. But.
I am afraid, they will never take place. - Nor can’
1 think it proper, in determmmg what pérmanéx‘xt ‘
furplus we poffefs, 1o include. thofe pernicious
proﬁts of lotteries, by which mﬁmtely more is-

“upon the whole loft. than cramed or, to form our;}

Judcment of the expence of future -years, by any .
other rule than the medium expence of paft years.
—-—-—-It would, howevcr, give. lxttle confolauon,,
‘were. there a certainty that, 'had pcace continued,
2 MILLION, abnually of the public debt would havc‘
been difcharged. This would have made a very .
flow . progrefs in difcharging our debts. A mil-

~ lion every year difcharged in peace, and eight or

ten millions every year added in war, would leave

us under the neceflity of breaking at laf’c ‘But.

litherto we_ have not proceeded. in'a courfe fo

“favourable, The  great perfon to whom I refer,
i .muﬁ know, that in 1772, he 'mpounced in the

Houﬁz of Cominons, his.i intention to pay off a mil-

lzon cmd a Iaalf every year, and SEVENTBEN MIL-

mows in ten years; that: yet only 2. 8oo 000/, -
; was pazd off in the three fub(e ment years ; and, :
‘ ' Eg4 L that, -

,‘1 e
o

i

f

!
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thiat, on~ accodht of the. mcreafe of the izafvy and’

vl lift debtw, there has not been in fact the .

ability {without’ the help of lotteues) to’ pay half
that fum, .

In page 74th of the Objémmtzam on Czwl Lz-‘ e

‘berty, I liave. faid, < that it has appeared lately,.

‘¢ that the gold -{pecie of the klnodom, is' no'
“ ‘more . than about TWELVE "MILLIONS AND A"
€ HALF. ———-—-—Thls affertion has. been much con-'

troverted 5 and it is- -therefore neceffary I fhould:
give a diftinct: accm.nt of the reafons on whlch it
was orOundcd

T had" leamt from unque{honable authorlty,

that the quantlty of gold coin brought into the"
mirit, by the Ads of Parliathént and Proclamations
in 1773 and 1774, was about NINE MILLIONS (a),

or as much as, when recoined, amounted nearly

1o tnat fum —] find alfo, that it was expe&ed

by the beit judges, that the’ proclamatxon fately
iffued would brmc in about three millions. - Thefe

two fums make: up twelve millions s and they i ins -
. clude the' gold coin of Ife[zz;zd Let this be eﬁx~».
mated at a /é) tﬂllxlOD ; and the whole aold CO’ﬂ. ‘-

(a) 'lhxs was conﬁrmed by the account of the nooie Lord

: at opemng the a{‘t udget

(é) 1 hue mez txoned thxs fum at. random It is not of‘t
'grcat conicquenee W 1ether 1t 1s half a rul‘“mn too httle or
. halFa mtlhon o0 much o Lo S ; \

‘might be dlfpofed of ata premxum.

VLIONS AND A HALF, - .

[ 571 |
of Britain, to be brovght in by all the calls, will
be ELEVEN mllllons~- and none w1ll remain, ex-

~ cept that part which was deficient lefs than a grain.
in‘a guinea, and remained in the: kmgdom at the
- time the'coin At took effed in Jone'ry73. We'

are here left entirely to conje&u‘re‘.' “But it fhould
be remembered, ‘that for'many yeats before 1773,t
the heavy coin was- catched up as foon as iffued,

and either cllpped or melted down and exported

and - that from  hence - arofe fuch a- fcarcxty of
heavy coin, that, in fome counttes, heavy gumeas; ‘
In fuch B
cxrcum{’tances, an - allowance of about a mxllton g

‘and a half; for the coin dCﬁClCnt lefs than a gramﬂ
in a guinea before the coin A i in 1773, feems to

be fufficient; and’ therefore, it mlcrht T think,

‘ kwn:h reafon be faid, that it appeared that the oold:

com of the kmordom was about TWELVE MIL-

But there is- another reafon, by which I have‘

, been convmced that this i is a moderate eﬁlmate.

The ‘quantity - of gold coin,. deﬁcxent between-

"three and fix grams ina oumea, was 4. 800,000/,

and thlS, when recomed “made 4.600, 000 [ymm—me:
The coin” deficient 1efs than three grams could
not have bGLD fo much for the followmu reafons

Flrﬁ new com bema xougher, wears fafter. than

d. com 5 and thexefoxe, does not remain fo Iong .

n




in any. glven degree of deﬁcxency —Second]y, coin, .
deficient lefs than three grains, is fub]e& to feveral
pecuhar caufes of diminution and deﬁru&lon —
Clipping and. fweatmg remove part of it to greater

degrees of deficiencys - and. part-is de{’croyed by

being - melted ‘down . and: exported whereas,”
' _lxchter coin is dmnmfhed only by bemg worn (a).

(a) “The qu’mtxty of com W1thm all equal degrees of deﬁ-
cxency ~would be equal,” were equal quantities iffued every
year, and ' were there alfo no caufe which diminithed or de--
ftroyed it, except the zmzfa;m operation of time in wearing rt. ,
Any caufe, therefore, which deﬁ:roys it more, or dlmlmfhes 1t
~ fafter at firft than at laft, muft rende1 the quannty lefs in the
firft ‘degrees of deﬁcnency And the fartie muft be the confe-
* quence of a greater proportxon iffued formerly, in any given:

time, . than of late. —A—The caufes of diminution never pro-
bably operated fo much on the gold coin as they did for about
, twelve years, before 17735 and thls will balance the greater

. propor tion coined durmg that time. The very reafon of the

increafe of com'tge in thofe years was, a neceflity created by

-the lofs of the new coin, and never before felt in an equal
“degree. The coinage, howevcr, in thofe years, was not {o
much more than ufual as fome may 1magme
‘hefore 17 70, exght nulhons and a half were comed ; and in
K twelve years after the A’m:ﬂ' o7, the fame quantlty was comed

and in twenty-feven years after the /wej’w, more was coined
than in _twenty- feven years before - 1770.  See Confr/emtwm
o Money, Bu/uon, &e.: p- 2. —-—-.The whole quantity of gold
. coined from the Acccﬁxon to. 17 770, was near 29 millions ;

more- than one h'xlf of W hwh muft have bee1 melted and

exportcd 3 and the (rteateP part ‘of the remainder muﬁ have .

been' pvecxpxtated in its proore(s towards deﬁcxency by bemg
upped and iweated ‘ : .

Thcff;

In ten years -

. [ 5 ]

Thefe reafons feem to prave, that if the gold
coin, deficient in June 1773 lefs than three grains,
is -eftimated at ﬁfve mzllzons, (that 1s, at a little
more than. the coin: “deficient. between three and-

- fix gr ams) it will be rated rather to0 hlgh 5 and

the conclnﬁon will be, that the whole of our. gold

~eoin (excluﬁve of the Irz//o/ mlght poﬂibly be Zeﬁ,'
‘ but could not have been muc/a more, than the ium_
ar whxch I have reckoned it

Such have been the fa&s and arguments by

which ‘my Judgment has been determined in this’
- m{’cance.--—-But it muﬁ: not be overlooked, that

it helps only to afcertain the ‘quantity of czrculatmg' -
fpecie in the kingdom, as diftinguithed from that
which is /aoczm'ed When the Obfervatzom on Civil

- Liberty were pubhfhed I did not apprehend that

this part of the coin could be conﬁderable enough
to deferve recrard " But_ the contrary has lately
appeared. The Proclamatjon iffued laft fummer,
and which it was expe&ed ‘would brmcr in aboug
three mllhons,has,l am mtormed brought in about
Jox millions and a half. -~ This exceeds the fum: at'

B which I have been led to ftate the whole gold eoip

deficient lefs than three grams and proves, that -
fevera] mxlhons mu{‘t have been hoatded ( 2). Nor,
Clee e I thmk

(a) When' the filver j}}ecze was recomed in ng Wllh'tm s

: nme, tt appeared, that a gredt treaﬁue had been hoarded - -

before
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I thmk, Wlu thlS appcar mcredlble, whén it {5 rea
collected, that only rrold coin under three grains
of deﬁcwncy is llkely to” be hoarded‘ and alfo,
that diftruft of the Funds and of Paper money has
a partlcular tendency to mcreafe the praétxce of
hoardmg ‘ SO
Aﬁl[ked therefore, by tlns new hdht I would
. now ftate the czrculatmg gold coin of the kmordom
before 1;73, nearly as I did before 3 and call it
TWLLVE or THIRTEEN MILLIONS. But the whole
~gold coin (mcludmg the hoarded part) I would
reckon at SIXTEEN or SEVBNTEEN MILLIONS (b)

An account Very dxﬁ'erent from this was ngen '
at’ openmc the Budoet, the ﬁ.b{‘tance of whxch
T will ftate as falthfully as my memory wxll
enable me; and ]uﬁ: as I under[’tood it '

« From the beginning of the year 1772, to
“ the 23d of April Tlaft, 13 200,000/ had been

« oined at the Tower; and on that day there

' f“ was 6oo,oool._more rt\ady »to'be comed

, befut the Rewlutzon, in confequence of the dang’r of public
hberry at that timie. ‘See Davenant’s Works,. Vol 1o prg39, &c.
In Ruffia it is reckoned, tha* as much money lies. burled

undel crround, as exxﬁs above oround

‘(é) In thle fams is mcluded all the coin whtch the late
Proelqma ions l121ve brought in from Hory anp and other
foreign countries ; and which, I think, ought not ‘to be
deemed a part of the n.{"msr ’lock of the kmsrdorn

i
2
}
3
1

g MILLIONS (a). >

) szm’ at lea{’t of the czrculatzﬂg coin was, i the beft

]

« All this, (1t was. 1nt1mated) is.now left in the

o« kmodom. The laﬁ Proclamanon, xt was e‘c.

« Com Aét in 1773, and 1ﬁhed before 1772,

<« will make the Whole, EIGHTEJ:N OR NI\IETEEN

On thxs aceount I would obferve, fk T
Flri’t That 1f3uﬁ it; prdves that, m 1773,

T

: ﬂate poﬂible For the late calls havmg {hewn, ‘
: that there was the'l, m Brzmm and Irelzmd no

more than about twelve mzllzons deﬁcxent morg

' th n_ea Uram, ﬁx mllhons (that 1s, a thlrd of
' eléhteen mlllxons) or feven mlllxons (that 13, more
‘ than a third of nmeteen rmlhons) muf’t have been

deﬁcxent foa than a gram (5)——11: wul alfo fo]low, e

(a) Or dedué‘tmg a m1111on f01 the I; z/% com, feventeen or
exghtcen mllhons. . '

2 (8) Thxs s f’ud on the fuppoftxon, xthat the. Ia{t call’ would

' brmg an: no; moxe than'; weas: expedted, ior. »about 1three smil-
“lidns: | Tts havmg ‘brought:in above :double this ‘fum - mdLes
_httletdlfFercnce + For it'jproves,’ that -the whole* quannty of

gold:icoin. muft :have beens: (accordmg to-Lord:NorT#’sime-

’thod of computmg) 210122 millions ; .and the quantity defi~.

cientimore-than a'grain about 1§ millions ; anid;; confequently,
fix or: feven m1lhons (thatis; near-.a: third) w111 fhll remam, '
to be the quantlty deﬁc1ent lefs than a graln. : ‘
_(ﬁhce_
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(ﬁncc the quantlty brought in by the firft ca]l s
known to have been 4,900,0001 ) that but Titdle

more than a fourtb could have been deﬁment f‘o
much as ﬁx grains, or a fh:llmg in a guinea.s——

No perfon can think thls credlble who recolle@s

the diftrefs of traﬂic, and the complamts of the
kingdom before 1773,

Secondly. The truth of the account ‘1 have
ftated depends, in a great meafure, on the fuppo-

fition, that all the gold coined fince the beomnmg |

of 1772 is now'in the kmgdom. 1 canniot con-
cexve on what grounds this was taken for oranted
From the begmmno of 1772 to June 1773,

the praéhce of c]xppmg was more prevalent'

than it had ever been." Durmcr the greateft part

of 1772, the' price of gold was’ fo much above
mint price, that a proﬁt, f’rom 2 10 4 per cent.

mxght be got by meltmg heavy guxneas ‘s). And,

“in F ebruary in that year, the pr1ee of gold " was at

(a) It has been thought very ﬁrange, that a pzece of metal

thould bear a higher price, merely becaufe it wants the flanip.

of the mint. But the reafon is, that bullion alone: being ex-

portable in any conﬁderable quantlty, the pnce of it muft

vary as the demand for it varies ; or, in other words, as the

balance of payment between ‘us and the reft of the world is

favourable or unfavourable. This will be explamed at the
begmnmg of  the Thxrd Part, where it will- appear that,-in

confequence of ‘the increafe of luxury and the national debr,

~ this balance has been generally agamﬁ us ever fmce the end
of the laft war. :

41. 1s.
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‘41 1s 6d per. ounce, and 4 per cent. mxoht
“be got by melting heavy gumeas Inﬁead there-‘

fore, of believing, that all the oold comed fince

the begmmng of 1772 remams w1th us 5 I thmk, '

it almo(’t certain, - that the greate{’t part of all
coined during the firft year and a half of this pe-

“riod, has been elther chpped or melted into bul- :

lion. _ That part whlch was chpped has been re-

'comed 5 and that part Wthh was melted has been‘

either recomed or exported 3 and therefore, nei-

‘ther has made any addmon to the coin of the‘
kmOdom. ’

Thefe obfervatlons demonﬁmte, ‘thht "‘th}e

amount of the gold coin at the txme of the Com

A& in 1773, ‘muft have been near the fum at
wh.ch I have reckoned it. .There ma/, for ouohtf ,
I know, have been an mcreafe ﬁnce, but T’ ﬂuall
‘not beheve there has, till I know, whether the'coin :
brought in by the laft proclamatxon has been all
recoined and iffued.. But this cannot be expe&ed
for fhould it be done, Four MILLIONS (a) more
will have been comed and 1H'ued, than has been
‘brought in. —---The truth therefore, may be,

. that the comage, ﬁnce June 1773, has been cars-

(a) The coin brought in laﬁ Summer, added to near 14
.millions coined from the beginsing of 1772 to the time of

.the laft call, amounts to about zo .millions and a half ;: but

only 16 mxlhons and a half have been brought in, mcludmg ,
the coin from Ireland and forexgn countries,

7 . ‘v , - ' .' ried?




it was at the Rwolm‘zm.
',ref’c of our c1rculat1ng ca{h What is it keeps,
up rents feeds our luxury _pays our taxes;
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Arxed on only to prov1de a fupply of new coin. to
“be exchanged fer old; in Wl’llCll cafe, the
v:quantxty of cain in thc kmgdom, even. aecoxdmc
- to. this method of computing it; w1ll come out
inearly the fame W1th that wh1ch I have glven. o

‘e

Vo

After all lct the fpecze of the kxncdom, mclud«

Alng the ﬁlver, be allowed to be as conﬁderable as
b (fome have afferted ; or about four rmlhons more ¥

‘than T have reckoned ity the dl&'erence arxﬁng
'_;from hence wxll not be of. partlcular confequence 3o
"ancl it will be {‘ull true, that noththl’candmd all
,_our increafe of trade and apparent opulence, the
| ﬁoerze of the klnordom (a) 1s not much more. than" »
‘ What then is all the :

'fupplles the revenue, and. fupports ;rovemmentr
"-—-Paper, lueﬂy, emltted not only at. the Bank,
‘but by tradefmen, merchants, and bankers in every :
. corner of the kmodom.

And 1s thls a foltd

o (a) Or E1GHTEEN MILLIONS AND A HALF. See Dra
‘ DAVENANTS Works, ‘Vol. i, p. 363, &c.’ 443, &c. A
great -part of this fpecie was carued out of' the nation in- King

WiLn1am’s wars ; and the' eon{equence was, that the taxes
:became unproduttive ;. and that Government fell under great

”~'d1fﬁeult1es, from whxch it ‘was " afterwards relxeved by the

eﬁabllfhment of the Bank.and the mcreafe of. trade. See the

: :begxnnlng of. the Thnd Part. RSP 5

A}
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“dnd permanent fupport P (b) Is there, i the ad~
fals of ‘the world, 4nother inftance of ‘& gxeaﬁ

kingdom fo fupported P-»----—-The caufes are num--
berlefs: Wl’llCll may fuddenly clef’rroy ity and were
| - this-

s

(b) Thc p'lper currency of the (,olomes 1s one of the greateﬂ ’

‘dxfadvantaoes under which they labour; but it is of 2 more

fafe and. permanent natare_than ours:, Were it Tiot fo, it

. could not have been of the leaﬁ ufe to’ them for the laﬁ: year

......

our paper would be worth. were we now. 1nvaded as they are _
. This’ d1ﬁ'erence depends chleﬂy, on the followmg c1rcum-

, ﬂ:ances.—-——--Thelr paper is not payable on demand. ~—-It 1s a

leoal tendcr ~—~—It 1ep1efents fixed property wluéh is mort.. -
gaged for 1t.--—-It does not fupport fuch a monﬁrous dect
as ours: ——-And When pubhc ‘emergencies require; any er-
t1aordmary emllﬁons, they are generally funk by taxes in
four or HVe years.-—-—-It is the ﬁrﬂ: of thefe cir cumﬁances that
gtves our paper its currency ;. and 1t is alfo tlns c:rcumﬁance,
that creates the clanger attendmg ity by rendermg it mcapable B

_of fuﬁ:ammg any great ﬂlOCk or pamc.———’l he poﬁ'efﬁon of'.v :

fecuntles eqnal in nomlﬁa.l valye. to the aount of the paper.

" emltted of the debts conn a&ed, i3 of httle confequence when\f '

the value of thefe fecurltles depends on the paper, ‘and i is cre»

‘ ated by 1t that Is, in other words, when the debts them~
‘ ,{elves are the very cafh wluch muﬁ pay the debts. —--s-»Nothmg_

can be more unnatural than fuch a ﬁate of thmgs 5 and it may

- hereafter be a cur1ous obje(.l: of enqmry, how it cohld be evet" :
' poﬁiblc that it Ihould fubfift ahy long time, .-

In page 78 of the Oé_/érwatzon,r on Czrwl Lzée; fj, I ha’»e fald; i'

8¢ that the kmgclom of FRANCE has no fuch dependence as‘; o

# we have on paper-credxt, and tnat 1ts fpecre amouats tg

LU 67 mllhons fterling.” In mcnttomng this fum I took: thev'

: , lowefi B
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debt of 140 mtlhons upon us, to thc {’cate we were
M before the REVOLUTION -———-—Imaomatlon can-

‘not pamt to 1tfelf thc fhock thrs would givei——

.....

dxﬂ'erent authormes. I have ﬁnce received accounts wh1cn
make it 87 m1l1xons and  half; or 2000 millions- of livres.

"This, in parucular, is the account of an authm whom all .

knaw to be likely to be well 1nformed on this fubje& I mean’

the author of the Treanfe on the Legzﬂatzon ‘and’ Commerce: qf';"

 Corn, Part I. chap. veeeIn the fame neatlfe it is. faxd
{Part I. chap. viii;} thatit appears, from thie retarns made by

the 1ntcnd'mts of the different Provinces; that' the number of '

- annnal deaths in' the ‘whole kmgdom of . France, for three
yeats ended in ‘1772, was 780,040, I have been 1nformed
by the mgemous author, that this account may be depended

ltants ; for the be{’c obfervatlons prove, that no more than a’
t}hu’ty-»

p‘ {a thxrty—ﬁfth part die in the wholc kmgdom. See Philofo-’

J

‘J phlcal Tranfa&mns, Vol Ixv. for 17755 P. 426. The
pamcu]ars now mentloned added to the nature of the'-

debts of Fi RANCE ds ‘mentioned in page 78 of the O&/ér-

rzatmm‘ o’ Civil théer{y, form a ﬁrlkxng contraﬁ: between‘
‘ the ftate of that kingdom and ours.. Nothmg g1ves us ourr fu-

penonty but the advantages we derive from | our. Rerigion
and out LIBER’I‘Y Even in thefe refpeé’ts, however, they

feem to be 1mprov1ng, while we are dechnmg Mo;th@uzea,—

,dé&e Raynal and bthers of their moft admired: writers, incul-
- ciite prmc1p1es of government, and breathe a fpmt of L1berty,
whxch to the lhame of tlus country, are become offenfive in it..

* Tmult

on ; and if fo, Framce muft cohtain 26 mllhons of inhabi~"

ird part of 2 whole | kingdom_ dies annually ‘8¢ Ob-- ‘
{ervauons on Reverﬁonary Payments, page 200. ——-In Scwedm,_ T
"T;rhough a nmeteenth part die in “the capltal every year, only’.

ICE

I ruft repeat here what I have faxd in the Olz-‘

Jervations on Civil Liberty, page 73, &e.. that we
fhould think of nothing but - guardmg ourfelvcs

againft the danger of fuch a fituation, by reftrict-

mg our paper currency, and gradually dxfchargmor
our pubhc debtsi——In giving this admomtxon, 1

look tpon myfelf as' doing my country one of .

the beft offices in my power ;3 and- aétmg in the
chara&er of one ‘who calls to anothet to awake
who is ﬂcepmrr over: a: prec1p1ce -—---But 1 know

1 call in vain. ——THe great mlmf’cer who di-

rects our finances has aﬁ'ured us allis well 3 and, -
under- this pcrfuaﬁon, we -are advancing; with -
‘unfufpicious and carelefs fpeed, to the cataﬁrophe R

I have pointed out; ‘and purfuing meafures which
muft increafe the dxﬁiculty ‘of avoxdmg 1t, and
the diftrefs attending it. : :

~Among thefe meafufes I have mentxoned the A

prefent new COmage.w——Before this ‘coinage, I
have obferved, the light money always remained;
becaufe nothmg could be got by meltmc and ex.
porting it. - But now, as foon as gold rlfes to the
/price' it bore for many years before 1473, the
melters and exporters of coin- will be faved the
trouble of feletion ; ‘and. every pxece on which

: they can lay their hands will be proper for their

purpofe.-—-,—:—]t fcems, therefore,_obyxous,‘that, in

'cohfc’quenceof this: meafure, all our coin may be -
\ earrxcd away, and the whole fuperﬂru&ure of
: e Fz IS papcr}
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paper fupported by -it; break down, before we'

are aware ‘of any danger.

T will take: this opportumty to add that thxsi

meafure w1ll at’ the fame -time increafe our paper.

"This has been the confequence of the two former’
calls 5 but- it will probably be more. the; conie—;

quence of the laﬁ call, : For, as no ‘coin zs now
to be  current which is more. than a gram defi-
c1ent, and as alfo a great deal of it is already at

or near that limit ; the .vexation attendmc it will’
be fo mtolerable, shat it will be. orenerally cried
down, and paper. fub{’txtuted in its room. —_——

(,ertam it is, that ‘nothing can prevent. this . evil,

but another evil; T mean, the deficient com‘
forcing itfelf again. into circulation, and furnithing
clippers with. ‘more. employment than ever; and,

confequently, a return, with.increafed v1olence, of
the confufion and dx[’trefs which. took place before
the Coin A& in 1743,
much the lea[t of the two ev11s 3 nor, in my opt~
nion, - are there any ‘methods of preventing the di=

~ minution of the COIn,WhICh will not produce oreatet
‘.‘evxls, except {fuch alterations in its form (4):as

fhall render clipping lefs pra&tcable,Jomed to tne

fexecutlon of fevere laws againft clippers, and av

{’trx& vigilance in dete@ing them. .
Upon the whole It feems to me, that enoucrh

had been done by the firft coin a& to reftore the

o {a) See the propofals and obfervatlons in a pamphlet lately.
) pubhl}ted by Lord focount MAHO.N on this fubje&.

This, mdeed wrll be

gold.

[69]

,crold coin; and that all which’ has been done fince, at:
'the expence of about 650,0001 ‘'has been nothing'

but a- preparatton of -the coin for melters and

exporters, to the dreadful ‘hazard of the kmg- .

dom. Thefe are my- prefent views of this’
fubject. But I muft fay, that I fufpe& my own
judgment in this “inftance. ~The noble Lord,
who is furnifhed with infinitely more of the means
of information than Iam, 1nt1mated, if I remem-
ber rightly, that there is no fuch- danorer And
though 1 did not underl’tand the reafon he aﬁigned

, for this aﬁ'ertxon, I muft belxeve, that, in a mat-

ter fo partlcularly interefting to the kmoc!om, he

: has gone upon the beft ev1dence.

'S E- Cc T ‘,1'1.*"

Of z’be sz‘e of z‘be Nm‘zon and z‘/fve Wczr

with America.

A ‘_T the begmnmo of the precedmg fe&ton,
[ Iha,ve taken notice of the flattering. ac.
count ‘which was gtven9 at opening the Budget: in.

Apnl la{t of the {’tate of the l\mcrdom thh re-

fpeé‘t to its commerce, revenue, and opulenee,

- On that account I fhall becr leave to, oﬂ"er th@ o

followmg reﬁe&lons, S

Fn’ﬂ: The obfervattons i the la{’t f’e&ton prove,
I thmk, that it isnot fo well fuppotted by falls, as
i - F3 there

N e

i
k¥
l‘}
i

2
5
5

5
|
o
£
x4
i




(T

[ 701

there s re'afon’ to 'with.. I am fenfible, indeed,
 that we never made a more gay and fplendid ap-

‘pearance. - But no ‘confiderate. perfon will draw
much encouragement from hence.  That- pride

and fecurlty 3 that luxqry, venality and dxﬁipauon |
which ‘give us this appearance, are melanchaly
fymptoms; and have hitherto bf*en the torerunners

of diftrefs and calamxty

~ Secondly, When this account was given there .
was a particularend to be anfwered by it._ Additi-

onal taxes were to be impofed; and it was neceffary
to reconcile the public to the profpe& of a great
increafe of its burshens, in order to carry on the

~war with America,——On other occaﬁons, d1f~~

ferent ‘accounts had been given. In order to

prove the _}uﬂucc of ‘taxing the Americans, the

wexght of our own taxes had been often infifted

upon ; “and. the difficulty of raifing a fufficient.

force among ourfelves to reduce them, had been
urged as a reafon for feekmg and employing, at

‘a great cxpence, thc afliftance of forelgn powers.

On fuch occaﬁons, I have heard our unhappy and
embarraﬂ'ed ﬁtuatxon mentioned ; 3 ‘and at the end

of the laﬂ: feflion of Parhament one of our'
greatef’c men, whofe opmzon m favour of coer~ |
cion, had conmbuted to brmcr us “into our
;pre(ent ﬁtuauon, acknowledced t;he dxﬁcrefs at.
'*endmrr ity and reprefented the veﬁ'cl of the ﬁate
as- havmg never before rode i fo. danoerous

a ﬁormu

R

‘a ﬁorm'.#—-’—Q—This is, without doubt, the truth.

But, if the account on which [ am remarkmc
~was juflt, we were then fafe and happy, nor was .
the veffel of the ftate ever wafted by more gentle
“and profperous gales. R CeERos

- But the reﬂe&xon whlch, on this @ccaﬁon, has
_given me moft pain is the followmg

If, without America, we can’ be " in-a ﬂ:ate fo.
ﬂourxihm ‘a war to reduce America muft b_e
totally mexcufeable. 1 with I -could engage
_attention to this. 'War is a dreadful evil; and

-thofe who involve a' people in it medlgﬁly, will

-find they have much to anfwer for. N‘othi“ng
can’ ever Ju{’cn"y it, but the ‘neceflity of it to
fecure fome cﬁ"entml intereft againft unjuft at-
‘tacks.” But, it feems, there 1s no, intereft to be
‘fecured” by the prefent war. The revenue hasv
“never flourifhed fo much as ﬁnce Afmerzm has been
“rendered hoftile to us, and it is now reckoned'
by many a decided pomt that little depends on
‘the - Americay trade. Iz follows ‘then, that. if
“the end of the prefent war is to' obtam a reve-
e nue, it is'a revenue we ‘do not Want, 1f “ to
“ maintain authorlty, “it;is” an’ .aiuth'orlyty of nq
ufe to vs.—-—Muft not humanity fhudder at fuch
‘2 war "’———--Why not let America alone, if we
“can fubfift without - it ?———-Why carry fire and
fword into.a happy country to do ourfclves no
goodp R S R R o
K4 - Some
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Sorhe of the very perqus whoidepreciate: the

- walue of the colonies, as a fypport to our revenue

; and finances, yet fay; that we 'ix'e now. unlder' a

‘ “neceflity of reducing them, or. perxfhmg 1 with
> fuch perfons would give an account of . the caufes
- which, accordmg to their rdeas, create this dreadful

' neceﬁity Is it the fame that led Haman of old

- to reckan 3ll. his. honours and treafures nothing ta
 him,, while Mard’emz the Jew would. not bow to

him ?~——=0QOr, are we become fo luxurxous, that

: luxury even in the revenue is become neceflary to - .

usy and fo depraved that, like many. individuals in

private life,  having loft /elf- dommlon, we cannqt

S {ubﬁ{’c without dominion over gpthers @ .
It muft not be forgotten, that T fpeak here on

to. be as fafe and proﬁ,erous Wlthout America as
fome have aﬁ'ertcd and as- was 1mphed in whag
was faxd at openmg the !af’c Budget Thls is
‘;Far from being “my own op1mon.—~—Some time or
| ‘other we ﬂtal];I m all pmbablhty2 feel feverely, in
pur commerce. and financesq the lofs of the co-
lonies, Asa fource of revenue they are, I think,
of great lmportance ta us; but they are. fcxll more

1mportant as fupports to our navy, and an aid tp .

us in our ‘wars. It appears now, that there js
aforce amoncr them fo. form;dable and fo- orowmg,

that, w1th xts afﬁ[’cance, any..of the great Burg-

;gzean powers may foon make themfclves maﬁers

the fuppoﬁtlon, that it is pofﬁble for this country :

by it,—
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of all the /7% /t‘ Indm and Nortb-ﬂme/zm 5 and no- ’
f thmo ought to; be more alarmmg to. us than that
- our natural enemies fee thxs, and are’. mﬂuenced
_ ___With the colonies - ‘united. to: us, we
,.mxght be the . greateft and happxe& nation’ that
_ever_exifted. - But with the :colonies - feparated
_from us,’ and in. alhance with “France and Spam,i
~we are no more a people.-
fore, to- be indeed worth any price.— V
iftence depends on keeping. theme""'.'_‘Buc HOW
~are they to be. kept >——Moft certainly, not by -
»'forcmg them to unconditional fubmtﬁion at the

expence of- many millions . of money and rivers of

_blood.  The refolution to. attempt this, is a-
-. melancholy inftance of that mfatuat:on, whlch/
,fometlmes influences the councxls of kingdoms.
s attemptmg to keep them by a method, which,
if it fucceeds, will de(’croy their ufe, and make -
‘them not. worth the having ;. “and which, if i it does
‘ot - fueceed will throw them into. the. feale “of
nval powers, kmdle a general war, and undo the
empire.- . L RERRRREH
- The extenﬁon of our tCl"l‘ltOl‘lCS in Amerzm, duro, "
Jing the laft war, increafed. the expenge: of - our
| pmm—e{‘cabhfhment, from 2.400;0001. per ann. to

four millions per anp.—Almott all the provmces

in Amerzm, which ufed to be: ours, are now to be o
-conquered.. Let’ the. éxpence of this be ftated at =
25, or 30 mllhons, of; 3t 3 capttal bearmor a mil-

0 , S hon

They appear, there-
—Our ex-.
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“ordinary'fupplies,—
from new taxes.———But can the kmgdom bear
~fuch an mcreafe of ‘taxes? Or; if it can, where
'-Ihall we find a furplus for dlfchargmg an enor-
mous debt of above 160 millions ? - And what»y

[74]

“Jion per annum mtcre& -—-‘-—-—Amerka recovered by
the fword muft be kept by the fword, and' forts
~and garrifons muft be maintained in every pro-

vince to awe “the - w1et:ched mhabltants, and to

“hold them in fubjeéhon. “This 'will create' ano-
ther addition of expence ; and both together can--
~not, T fuppofe, be ftated at lefs than two millions ~
- pey anpym.~——DBut how iS‘fuch an increafe of re-
“venue to be procured e

The colonies, defo-
lated and impovenfhed will yield no revenue.—

- The furplofles of the finking fund have, for' many.

years, formed a neceﬁ'ary part of the current and
It muft, therefore, be drawn

will be our condition, when the next forelgn war

‘_,"{hall add two millions per mmzmz more to our ex-
pences ?——Indeed this is a frxghtful profpect.
‘But it will be rendered infinitely more frightful

by carrying our views to that increafe of the

power of the Crown which will arife from the

increafe of the army, from the difpofal of new
' 'places without number, and the _patronage of the

whole continent of North-America. , .
"Thefe confequences have been. ﬂ:ated moderately

on the fuppofition, that we fhall fucceed in fub-
duing Admerica 5 and that, while we are doing it,

[75]

our natural enemies will neglect the opportumty‘
oﬁ“ercd them, and continue to fatisfy themfelves
thh afliting ﬂmemm mdzreiﬂy e But {hould

the contrary happen-——-—-l need not fay what will

follow. _ ,
- Some time acb thxs homd danger mmht have&
been avoxded ‘and’ the colonies kept by the
- gafieft means.- By a prudent lemty and mode-
ration, =—
giving up the right we claim to difpofe” of their
~-property, and 'to alter then‘ governments.
guarantying to them, in thefe refpeéts, a legifla-
tive mdependence (ez) and eﬁabhﬂung them in
. the

(a) L Thexe"is fo#ﬁething (fays a gr_ea; writer): fo iu\matural
£¢in fuppofing a large fociety, fufficient for all the good pur-;
¢ pofes of an independent political union, remaining fubjeét

“ to the direCtion and government of a diftant body of men

¢ who know not fufficiently the circumftances and exigencies
¢ of this fociety ; or in fuppofing this fociety obliged to be
¢ governed folely for the benefit of a diftant country ; that it
€€ is not ealy to imagine there can be any foundation’ for it
“ in Juﬁxce or equlty The infifting on old claims and zacit
« convmtzons, to extend civil power over diftant nations, and

¢¢ form grand unwieldy empires, without regard to the ob- '

¢ vious maxims of humanity, has been one great fource of

# human mifery.” SJ/}ezn of Moral Philofs pb_y, by Dr. HuT-

'gHEson, vol. ii. p. 309 In the fe&ion from whence this
quotatmn is taken, Dr. Hutcueson difcuffes the queftion,
“‘ When colonies have a right to be releafed from the do_m_x-
$¢ nion of the parent ftate 3’ And his general fentiment fezms
. -3 ‘ to

By receiving their petitions, —— By .

~By

. N ’
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-the poﬁ"eﬁxon of equal hberty with our{'elves.
This a great and _magnanimous' nation fhould

have done. Thls, fince* the- commenccment
of mf’tlhtxes, would have brought them back
to their former habits of refpe&: and fubordl-
natlon, ‘and mxght have bound them to us for
MONTESQUIFU has obferved that ENGLAND, in
plantmor colonies, fhould have commerce, not domz-
nion, in view ;. the increafe of dominion being i n-
'compatlble with the fecurlty of pubhc hberty —_—
Every advantage that could arxfe from.commerce
they have offered us w1thout referve ; and- their
language to us has been—-——-“ Reﬁ:rxé‘c us, as much

% as you pleafe, in acquzrmg property by regu-

¢ lating our trade for your advantage ; but claim
¢ not the. dlfpofal of that property ‘after it has*

Kt been acqutred ——-Be fatisfied with | the authorlty
g you exercxfed over us before the prefent reign.—

¢ PLACE US WHERE WE WERE IN 1763.”——0n"
- thefe terms . they have repeatedly fued for a re-

conciliation. In retum, we have denounced
them“Reba’;' 3 and thh our ﬂeets in thexr ports,

to be, that thev acqmre fuch a nght < Wheneve1 they are
€ fo increafed i in numbers and ﬁrength as to be fuﬂiment by.

e themfelves for ail’ the good ends of a poh.xcal umon. b

Such a decifion given. by a wife man,. long before we had any
d:i’ {putes - thh ‘the colomes, deferves, I thmk parnculax

nOtICC. .

. |

il g

: hfhed in 1761, by Dr. anklm, and ‘entitled,

and -our bayonets at - their ‘breafls, have lefe

them no other alternatxve than ‘to acknowledge

our fupremacy, and. glve ‘up rights they think

‘moft facred s.-or ftard: on 'the defenﬁve, and ap-
peal to heaven.-a-They have chofen the ]atter. -

~In this fitvation, if our feelmgs for’ others do not

‘make us, tremble, our feelings for 0:17{[6/’085 foon
may.——>Should -we. fuffer - the confequencea B

have intimated;: ,,our,prlde wx_ll be humbled.— v
We fhall admire. the plans. of moderation and

equity " which, - without = bloodthed. or  danger,’
would have kept zfmerzm.————-We Ihall wifh for-
,the happmers of former times-s, and remember,'. :
with anguifh, the ‘meafures whxch many of us’

lately. offered . thexr Tives and fortunes to fup-
port. e i

I muft not conclude thefe obfer\fations;" with-
out takmg pamcular notice ‘of  a charge’ aoamﬂ:
the colomes, whichrhas been much infifted on.,—

« They have, it is faid, always had mdependency,

‘“in view ; andit.is:this,: chxeﬂy, ‘that has pro:

¢ duced their: prefent refiftance.”——It is fcarcely

poflible there. fhould" be “a’* more unreafonable '

charge. ‘Without all doubt,” our ‘connexion wzth‘

‘them might ‘have been prefetved for . ages to

come; (perhaps for ever):by wife and liberal
treatment.  Let any one read a. pamphlet pub-

- The
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The intereht of Great Britain with refpeﬁ o Z'ei“

Caiomes 5 and let him deny this if he can.—Before:

the prefent quarrel there prevalled among them
“the pureft - affe@tion for - this - country, and the

warmeft attachmerit to the Houfe of HANOVERs
And fince the prefcm: quarrel begun, - and not -
longer ago than the  beginning of laft wintery.

independency was. orenerally ‘dreaded among them.
There is ‘the - fulleft “evidence' for. ‘this ; and all

who are bci’c acquainted with America, muft Know

it to. be true. - As a fpecimen of this: evxdence, :

and of the temper of America till the period T

have mcntloned I will Ju(’c recite the followma‘
falts. = SR

In the refoluuons of the Aﬁémi’{y, wluch ‘met. at

szladelpbm, July 15, 1774, after makmcr the
ftrongeft profeﬁions of affetion to- Britain, and

duty to their foverewn, they declare their ab-
horrence of every idea of an unconf’ututlonal in-

'dependence on the parent ftate.—-—An affembly
of delegates. from -all the | towns of the county of

Suffolk (of whxch Boﬁm is the capital) delivered in
September 1774; t0 General Gage, a remonftrance
againft fortifying Boflon-neck. 1In this remons

- ftrance, they totalls y difclaim every with of inde-

-The fame is done in the inftructions
given by the feveral colonies to the firft deputiey
cliofen for a general Longrefs. In the petition

. of t.hc ﬁrﬁ Congrcfs to the King, they declare
they' .

[ 79 1
they fhall always, carefully and zealowfly, en.
deavour to fupport and maintain their conheiuon
with Greczt Brzmm.t In the memomal of the fame:
Congrefs to the people of this country; they’
repeat this affurance. In the order of  the
Congny.'v, ‘which, met in. May 1775, for a general-_.- /

- faft, they call upon all America to unite in. be-

feeching the Almmhty to. avert the Judgmentsf
with Wthh they were threatcned and to blefs their.
rzg/otful Sowrezgn, that fo 4 reconciliation might de
brought gbout with the. parent flate~—And in
their declaration fcttmg forth the caufes of their
takmg arms, they warn us, ¢ that, fhould. theyi

“ find it neceffary, forexgn a{ﬁﬁ:ance was undoubt-. '
“ edly attainable ;™ but at the fame time dcclare,f
‘F that they did not mean to diffolve the union
¢ which had fo long and fo happily - fubﬁﬁed

“between them and thls country 5 that neceffity.
‘had not yet drwen them to that defperate; '
- meafure, or induced them to excite any other,
nation to war agamﬂ: us; and that they had‘
‘not raifed armies_ with ambitious defigns of.
& formmo mdependent ﬁates, but folely for the.
proteé'tlon of their property againft vxolence |
and the defence of that freedom whxch was thc1;

“ birth-right. ”-—«-#-—In the mf’cru&mns, delivered -
Nov. 9> 1775, by a committee of the reprefen-;

111

“tatives of the province of Penﬁ[wmm, to theu-.
delegates in the thlrd oenexal conorefs E they en- :

- join




E :
3
3

i

S

join them, in‘ behalf of the‘provihCe, « utterly. to
' ¢ féjet any: propoﬁflons, fhould fuch be made;’

¢ that mlght lead to a feparatlon from the mother
LW country - EEEERET RS EEES

" What reafon Can there be for thmkmcr the

colonies not fincere i in all thefe declaratlons P’

In truth; it was not po(ﬁble they fhould be other-
wife' than finceré s for fo lietle did they think of
war, at the time when mo{t of thefe declaratlons

‘were made, that theéy were totally unprepared for

it: And, even when ho{hhtres ‘were begun at

‘ LEXINGTON in Apnl 17755 they were fo deihture

of every inftrument of defence, partxcu]arly ammu-

, nmon, that baif the force which is now mvadmg

them, would have been fufﬁ(nemf to conquer them

atonce. ‘ MR
T will beg leave to add on th‘s occaﬁon, tbe

followmg extracts from Tetters, written by fome_f

leading pelfons at New- YORK, the genumenefs
of which may be depended on. I
 New- Tor/z ﬁz/gozﬁ 3d 1775

. <6 I am

e fenﬁble of the ‘many artxﬁces and falihoods,‘

« Whlch have been ufed to blafs the mmds of
« your countrymen, /WhO beheve ev11 reports of

< us and part:cu)arly, that we are. almma at

.“i mdependence mOf thls be aﬁ‘ured that even

< HANCOCK and ADAMS are averfe to mde-, B
“ pendence._ There was a lye current laft wee,k,
¢ that the congrefs 'had finally agreed upon inde-

¢ pendenee

K fervitude.” :
New-York, Jan. 3d 1776, the fame perfon writes

RSB R

[ &1
« pendence to take place the 1oth of March -
s¢ next, fhould ot our grievances be redreffed
“ before that time. I' wrote to one of our
. delegates, to enqmre whether  this. report
¢ was true. In his anfwer he declares, upon
¢ his" honour, that he believed: there was not
“ one man in the Congrefs who would dare to

< make a motlon tending to mdependence, ors
¢ that if any one did; two could not be found '

“ to fupport the motion.—=—None but thofe

- ¢ who are on the fpot can conceive what a fpiric
ST gone forth among all ranks and degrees of
“ men.——We deferve to be free. Itisa heavy

“ facrifice we are makmg ‘Trade is at an end.

L« We expe& our city to. be knocked about our

“ ears, Butl declare folemnly, I will fubmit to -
“ all, and die in a log-houfe in the. wilds of
< Amerlca, and ‘be free rather than Houtifh in
~In a fubfequent letter; dated

as follows: —— ¢ It is in the power of the

e -mxm&ry to anmhxlate all our. difputes, by re-
[ 13

ftoring us to the fituation -we were in at the
¢ conclufion of the laft war, If this is done, we
«_fhall. 1mmedxately return ‘to. our allecmnced
* But if not, be affured, that an awful fcene will

¢ be opened. in. the {puno Let me repeat a
¢ caution to yoo;-beheve net the infinuations

G e
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'o'f our endtinies, who would make you all believe
is an - infidious falfhood

fingular, 3
in a body of three millions of people an
‘upwards. ‘But they are like a graip of fand on

_jaﬁ”med tney ‘never will.

I 82 7

tha,c mdepeno’eme is what America aims at. =kt
Madmen w1ll be
in ‘all - large focieties. It would be
were there none fuch to be found

found .

the fea fhore.” el
Another perfon writes " thus. —New-YORK,

1775 s We love: and honour our

King. He has no fubjects in all his dominions |
more attached to his perfon, family and govern- ]
ment, nothth[’candmo the epxthet of rebels be- |
ftowed upon us. No charge- is ‘miore un_]u{’c

than the charge that we defire an independence ‘
on Great Brzmm Nmety nine- in a hundred - B
of the mhabltants of this country deprecate
this as the heavieft of ev113. But if adminiftra-
tion w1]1 perfift in their prefent meafures, this
‘will and muft mev:tably be the event; for
fubmit to the prefent clalms of the Britjfh par-
liament, while unreprefentec} in it, you may be ;
And what deferves
notice is, that all the v1olence of" Britain only 1
unites the dmerzcmzs ftill more: ﬁrmly together,
and renders them more determmed to be free
or die. This fpirit is unconquerable by vio-

lence 3 but they may be eaﬁly won by kmdnef&,
-« Serious

!

L8] i
—Serious people of all denommatlons amond"
us, eplfcopal and non-eplfcopal are much ems=
ke ployed in prayes to God for the fuccefs of the
<« prefent ftruggles of America. They conﬁdet
< their caufe : as the caufe of God s “and as fuch '
“ they humbly commit’ it to hlm, conﬁdent of
< fuCcefs 1n the end, whatever blood or txeafure'

LT may coft them.

* Since thefe letters ‘wete wrltten, the fentzments
of Amerzm with refpec to zndepeﬁdeme, have been
much altered ~But it Ihould be remembered,
that this a‘teratxon has beei owing entirely to ouRs .
SELVES; I meai, to the meafures of the laft winter
and fummer, and patticularly the following.

. Firtt, The rejeéhon of the petition from the
Congrefs brought over by Governor Prnn. In )
this petition they profeﬁ'ed, in ﬂrong language,
that they il retained cheii - onalty to the King
and attachment to this countty s and only prayed,
¢ that they might be directed. to- fome ‘mode by
“ which the umted apphcatlom of the Colonies
* might be 1mproved into a happy- reconciliation
e and that, in the mean time, fome ‘meafures
“ might be taken for preventing their farther de-
“ ftruction, and" for repealing fiich ftatutes as
“ more 1mmed1ately diftrefied  them.”—--The

Colonies . had often - petitioned- before without
.bemcr heard

T hey had, therefore, httle hope

G 2 flom
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from this apphcatton and meant that, 1f rejected,

it fhould betheir laft. -
Secondly The la[’t prohlbltory blll by whxch

our prote&lon of them ‘was thhdlawn, their

flups and effe@s - conﬁfcated and open war de—

‘clared againft them.

T hxrdly Employmﬂ forezgn troops to fubdue
them. This prodt.eed a greater effet in ﬂmerzm
than is commonly imagined. And it is 1emark— v

“able, that even the wrlters in Amerzm who an-

fwered the pamphlet entxtled COMMON SENSE, ac-
Lnowledge, that fhould the Brztz/% mmlﬂ:ry have
recovrle to foreign aid, it might become (a) pro-

per-to follow thur example, and to embrace the

necefﬁty of refolvmg upon mdepeﬂdﬂme. -

1 have, furthex, \reafon to beheve, that the
anfwer to the Taft petmon of the Clty of LondOn,
prefented in Mareh 1776, (l)) had no fmall Fdare

in produc'ng the fame effect. .

By thefe mea fules, and others of the fame

kind, thofe Colomﬂcs who had all aloncr moﬁ B 4

dreaded and abhorred in dependence were at laft
—T can, however, fay ftom

reconcxled to xt

| (a). See CO‘VIMON SENSI‘, and. PLAIN TRUTH, p. 44

. Pubhlhed fox Mr _/ﬂ/tzon

() The Colomes, am aﬁ'ured were, not perfe&ly umm-
mous tll chey faw his anfwer. T
S A T particula,t

{85]

partlcular mformatxon, that even fo lately as the

month of ]une laft, an accommodation mmht

' have been ohtamed w1th the Colomes, on a 1ea-
fonable and moderate plan; without giving up
any one of the rights claimed by this country,'

except that of a‘termg theit charters and dxfpoﬁng

of their property ——And, as it would have re-
ftored peace and pxevented the defolating cala-

mities into which America and Britain are now
plunged no fnend to humanity can avoid regret-
tmg that fuch a plan, when oFf'ered was not
adopted But our rulers preferled coermon and
conqueﬂ: And ‘the confequence has been, that
the Colome after bemg goaded and irritated to
the utmof’c refolved to dlfenaage themfelves, and

dueé’ced the CovoRnss to declare thern Inde-"

pendent States 3 Wthh was accordmoly done, as
is” well- known, on the 4th of July laft. Smce
that time, they have, probablv, been making ap-
phcauons to forezgn powers , and it is to be
feared, that mow we. may in vain oﬁ'er them the ver _{
terms for which they once fued.-

with more vxolence ; and, inftead of remon{hat-
ing and praying, as America. has done, have re-

‘ ‘fufed thé moft advantageous ternis When offered
: thh deﬁance, and under an awe from a military

- G3 : force.

Al this is the
_neceﬁ'ary confequence of the prmcxples by which
human nature is governed.——There wis a time
when, perhaps, we fhould -outfelves have adted

o A
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: force. Had ng WILLIAM, inftead of coming
over by invitation to deliver us,. mvaded us ;. and, ‘
at the head of an army, oﬂ’ered ‘us the Bt op‘
Ricnrts; we fhould perhape, have fpurned at

‘i.,' and conﬁdered LIBIZRTY itfelf as no better
than S OLAVERY, ‘when enjoyed as a boon from an
infolent conqueror.—--—But we have all along
afled as if we thought the people of dmerzm did

not poﬂ‘efs the feelmos cand paﬁions of ey

much lefs of Eﬁgl//omen Ic is indeed ftrange
‘our ‘minifters did: not long ago fee, that they had
mxﬁaken the proper method of treatmg ‘the Co-
]omes ; and that though thcy might be gradually
zhflzzemed to any . thm they could be dragooned
to nothing.—Had Kmv Fames z‘/ae Second avoided

vzoance, and been a lictle more patient. and fe-
cret'in purfumor hlS views, he mlght have gained
all he withed for ‘But an eager hafte and an

open.avowal of the odious claims of pxelooratlve
ruined hxm.—--Thls has been ﬁnce confidered ;

and a plan both here and in Ireland, (a) lefs expe-
(Zz/zozu mdeed but more fure, has been purfued

(a) I am forry to diﬁ'er‘from 'thofe refpe&ab‘lé pérfoné who

have propofed placing Anmerica on the fame ground w1th Irelard.
If the fame ground of Law is meant, it is already done ; for

our laws give us the fame power over Irelam[ that we claim

over dmerica.. If the fame ground of PRAC’I‘ICF is meant;

it has béen moft unfortunatc for Irelmw’ and woula be equally
fo for zfmerzm '

And

1
i
|
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“And had the fame plan been purfued in’ Amerzm,
the “whole empire - mloht in time have been

brought, without a {’cruggle, to reft itfelf quietly
in the lap of corruption and ﬂavery It ‘may,

therefore, in the iffue prove happy to the Colo-

nies, that they have not been thought worthy of

‘any fuch cautious treatment Our coercive mea- A
fures have done all for. them that their warmeft
patriots could have defired. They ‘have united -

them among themfelves, and bound them toge-
ther under one government.. Thcy have checked

“them in the career of vicious hiXury 5 'Ou'ardéd‘k
thcm agam{’c any far LhCl infe&tion from hence}
taught them to feek all their refources w1thm'

_themfelves s inftradted them in the ufe of arms :

“and led them to form a naval and military power.

which may,. perhaps, in time, become fuperior to
any force that can attack them, and prove the

- means of prgﬁrvmo from invafion and vxolence, a

govemment of Juﬁxce and virtue, to ‘which the
oppreiled in every quarter of the globe may ﬂy,
and find peace, protection, ‘and liberty.
fhort. Thefe meafures have, in all probability,

- ~In

haftened that dxf. uption of the new from the old

worl d WblCh wxll begm a new wrain the annals
of man \md () and p,.rodmc a re.volumo_n more.

R (a) ‘See the Abbe RAYNAL s Reﬂe&nons on th1s fubjeét.
at the end of the 18th book of ‘his H1ﬁory of the Eztropemz

8 eft/em;zr.c in"the Eaft and Weft- Indies. — Is it not likely,

G4 ‘ © ¢ ays
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important, ‘perhaps, than any that has happened -

in human affairs,——As a friend, therefore, to

the general intereft of mankind, I ought, pro-

~bably, to rejoice in thefe meaﬁues ; and to blefs
that all-governing ‘Providence,. which, often, out

of the evil intended by. wretched moxtals, . brings
thc grcatel‘c Good -—-—-—-—But when I confider. the
preﬁﬁt fuﬁ'emws wlnch thefe meafures muﬁ: occa-
fion, and the mz‘(zﬂropLe with which they. theaten
GREAT BRITAIN, I am ﬁ*ocked ; and feel my-

Self mcapable of Iookmo forwalc‘ thhout diftrefs,

to the fate of an empire, once uthd and ‘happy,

but now torn to pieces, - and f.uhnor a facrnﬁce o

defpotlc vxo]ence and. blmdnefs. Under the im-
prefﬁon of thefe fentxments, and. dleadlncr the

'

s¢ fays this wntel, that the dlfhuﬁ and hatred which have of'
¢¢-late taken place of that xevaxd and attachment which' thé ,

¢ Englifb Colonies. felt for the parent country, may haften their
fepaxauon from one another ? Evely thing confpires to pro-

C « duce thts great dlfruptxon the 2ra of which it is meof'

“ fible to know. -Every thmg tends to this point: 'Ihe'

progrefs of good in the new hemifphere, and the pxogrefs
¢ of evil in" the: old.-

In proportion: as our people are
¢ weakened, and refign themfelves to cach other’s do*mmon,

popu]atlo'l and. agriculture will- flourifh. in. Americas and

¢¢ the arts make a rapid progrefs: And that country rifing out-

¢ nothing, will be ﬁred with the ambition of appearing with
¢¢ glory in its turn on the face of the globe—— O pofierity!

- *¢ ye, peradventure, will be more happy than your unfortunate

€ and contempuble anceﬁors.”-a--Mr. jzﬁamoﬂd’s Tranf«
lation, -

5 S | "aw'fu_l;'

e 1
awful my' G5 before us, I-caniot help, however i 1m-
potent iy voice; crying out to -thig country——
¢« Make no longer war againtt yourfelves.  With-

““draw ‘your armies from your Colonies. Offer
¢ your power to them as a proteffing, not a’ de-
¢ froying power.  Grant the. fecurlty they defire
¢ to their property and charters; and renounce’

« thofe notions' of dlomty, whxch lead you to pré-

“ fer the exalions of force to thc 0ﬂ"ermors of .
“ gratitude, and to hazard every thing to gain
e ﬂotbmg ~———By fuch wifdomi and' equity Ame-

¢ rica may, perhaps, be {till prefcrvcd and’ that

gt dreadful bredch healed, whlch your enemxes
. are viewing with tuumph and all Europe Wlth

3 a[tom[hment

Bu* hat amh T domg P—~—~At the moment -

I am Wrxtmg ths, the poﬁibxhty of a reconcilia-
thl‘l ‘may be loff. —-——-’ﬂmerzm may have for"ned

an alhance wzth FRANCE——-—«And the dxe may be
caft.

s E C T. ijm.'

‘ Of Scbmzea for rai f ing Mo;zqy éy Puélzc Ladm,

.THE followmor (\bfewatlons were cccaﬁaﬁed, '

by the fcheme for the’ public loan: of lafé
year, propofed to'the Houfe of Commons at opening
t:he Badgef, and aft:erwards agreed to, I have

thouaht

e T e R
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thought proper,  therefore, to introduce thefe

obfervations here ; and, as ‘they appear to me of
fome importance, I fhall endeavour to explam

‘them with. as ‘much care and perfplcurty . as
poﬁible.;_ -

In order to ralfe z‘wa mzllzom, the Leorrﬂature _

created laft year. a new capital in the 3 per
cent. confolldated annuities, of 2.150,000l. Every
thare of 771 105 ‘in this new caprtal was va-
lued at 65l 175, 6d or every ‘100l Shock at
851 For the whole new caprtal therefore Go-

vernment has received in - money, 1. 827 500l —
\ The remammg fum, neceﬂ'aly to make up twe

millions, was a compenfacron advanced to Govern-
ment for relmqux(hlnc the profits of a Lottery,
onﬁf‘tmg of 60,000 tickets, each of the fame va-
lue with 10l zhree: per cent. fock 5 and might have
been obtained, without annexing the Lottery to
the annuities,——This new capital the public
may be obhoed to redeemat par; in which
cale, 322,500l (being the difference between
1.827,500 and 2.1350, oool) that is 17 ;5 per

~¢cent. will be paid by the public more than it has
received,——In this tranfa&ron, therefore, Go-
- vernment has aéted asa private perfon would act,
who, ‘in- order. to ralfe 8501 on a mortcrage, ,

ihould promife for it zol. per ann. (or 3 = per .
cent., mtereﬂt) and 1501 (that is- 17 - per cmf.

'3 S ~ nearly)

k-
3
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nearly) over. and above the prmcnpa] when the
mortgage came to be dlfcharged ——Such a

- premium (fhould the mortgage be drfchar rged foon)

would be very extravaoant, but, if never to be
dlfcharged would be mﬁcmﬁcant' Nor would it

‘be poffible to account for fuch a bargam, except :

bv fuppoﬁng, that the borrower, m{’cead of mean-
ing to repay the fum he borrowed, Chofe tp con-

 tinue always paying intereft for it, or retulnmg
_ 301 annually for 8501 once advanced, and to
~ fubjet his. eﬁate, for that purpofe, to an eternal
incumbrance.
The publrc, I have fald may be oblwed to’ |
dricharge the new caprtal lately created, at parsy
‘and, con{equently, to fuffer a lofs by this year’s

loan of 322,5001 This will, undoubtedly, hap-

pen, fhould the nation profpcr, and the public -

debts be put into a regular’ and ﬁxed courfe of
redempt1on 3 for the 3 per cents. would then {oon

“rife to par.

The extravagance I have pomted out is the

more to be regretted, becaufe it was entirely
- needlefs ; for the fame fum might as well have

been borrowed. by fchemes, which would not have
fubJe&ed the prhC to the necefﬁty of paytn
when the loan came-to be difcharged, more
money than had been received.——For inftance.
The fum advanced for the new capztal of
2,150,0001 z‘bree per cem‘. annmtxes, mroht have
S o e been
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been procured by oﬁ'ermg 35 per cent. on a caprtaf
equal to the futi advanceds or on f. 827,5001
Ard thé remainder, neceﬂ"ary t0 malke up o mzl—
litns, might have been obtainied by thi¢ proﬁts of a

’Lottery, confifting of 6o,ooo tickets each worth .

1ol. in Monty. “This fcheme would have dtf-

fered but httle in value from the other; and the

interéft, of the annurty payable by the pubhc,
would have been 63, 9621 at 3 4 per cent. on a

caprtal of 1. 827,500 (4) inftead of 64,5001 at

3 per cent. on a capltal of 2.150,0001.

When a 1001, ﬁoc/z i the 3 pe/ cent. annumes is

fold at 85 3, purchafels get 3= = per cent. mterePc
for ‘theif ~money. When, therefore, ‘the 3 per
cents are at “this prrce, 3 % per cents would be at
pary and a caprtal of 1. 827,5001 mwht be re-
deemed by the pnbhc, (wrthout lofing any advan-
‘tage arlﬁno from its debts bemcr at a difcount)
by paying this fum'y or by returning the money

‘borrowed (). But in the fame circumftances, a -

capital

(2) Had this intereft been infufficient, it might have been
mcreafed a 16th or even an Sth per cent. without any ‘ma-
terial difference 5 or, (which would have been better) 3 1 per

- cent, might have been offered for four fifths of the fum bor-
“yowed, and 4 per cent. for the remainder ; in which cafe, the
annuity payable by the public would have been 65,790 | L

(/;) It {hould be remembered here," that tho’ Government,‘
when its debts are at a dlfcount, may be able, with the con-

fent
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cap;tal of 2. 150 oool in the 3 pﬂr cent. annurtles,
for which 851 per cent. or, in the whole,
i. 827, sool. had been recelved could not be re-
deemed without oﬁ‘"exmg 86 or 87 per cent, for it;

" nor, therefore, without paying more tban the ori-
ginal fum borrowed.——When the g per cents

are near par, there would be a lofs of 322,500k
in redeeming the fame capital ; whereas, the for-
mer annuities, for which the fame fum had been
advanced might be always dlfcharged by either
paymg the very fum (a) advanced or a lefs fum.

| In

fent of the credrtors, to redeem a given capltal by paymg alefs
fum than that capital ; yet it can never be obliged to pay more.
' In other words ; a 100l capital in the 3 per centsy 3 L
per centsy OF 4, OF § par cents, Government is always at hberty

to redeem by paymg 100l. whatever the market price of it

may be, and whether the credrtoxs will confent or not.

(a) There is another very g areat advantwe whlch would at-
tend thefe annuities. :
eharge a given caprtal in lefs time. For example. ‘A fur-

plus of a- million ger ann. mvauably applied, and the firft

'payment ‘to be made immediately, would 'difcharge a capital

of a hundred. millions bearing 3. per cent. intereft in 46 years.
But if the fame t.apltal bore 3 1 per cent, mtereﬂ:, 1t would
be drfcharged in 43 } years; if 4 per cent. in 40 years ; if 5
per cent. in 37 % years.——A capltal lefs than a roo millions,
in the fame proportlon that the intereft is mare than 3 per. cent.
and for wh1ch, therefore, the fame annuity. is paid, (as in the

prefent cafe) the fame furplus wonld difcharge in' 39 years,

i the mtereﬁ; is°3 %3 in 34 I years, if thc mtereﬁ: is 4 per

Lent,

—OQOne and the farne Surplus would dif- -
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~Inall poffible circumftances, therefore, thefe
annumes would have the advantaore.—-—But we

- never, when comraé‘tmg debrs carly our views

to the dxfcharoe of the prmc1pal 5 and the confe-i

. quences muf‘c pxove fatal.

* ' | | ;‘ . . ‘It

centi in 291 years if the intereft is § per cent Suppoﬁng
therefore, 75 millions bonowed in the manner of our Governz
ment, by creating a capital of a 100 millions bearmg 3 per cent.
(thatls, by felling 3 per cent. fock forysl. in money) whlchmlght

have been borrowed by creating a capital of only 75 millions |

bearing 4 per cen. (that is by felling 4 per cent. flock at- 100)

there will not only be a lofs of 25 millions by a ‘needlefs in-
but alfo’ a lofs of - 14 mllhons, by an .

creafe of the cap1tal

increafe of the time in which one and the. fame fang w:H
difcharge the two caplta]s

lowmg manner. ~—— A IIIIHIOH per an. will, in 34. years and a
‘quarter, very nearly dxfcharge a debt of 75 mllhons bearmg
mtereﬁ at’ 4" per centy but 'the fame favmo WIII, in the fame

time; dlfcharge on]y a capxtal of 61 mllhons, if it bears mtereﬂ

at 3 per cent. When, therefore, fuch a favmg has compleated
the redemption of the ome capital, there will remain unpaid

of the other, 39 millions, — What has been now apphed to

a large fum holds true in proportion of any {maller fums,

It appears from hence to be a very wrong obfervauon whlch
fome have made; <¢ that prov1ded the annual charge is the {ame,

¢ it fignifies little what the principal of the public debt is.””
As there is no Wa.y of removmg the annual charge but by
,’ .paymg the principal, it is of Juf’c as much confequence what it.
“is, as whether it is. pra&xcable or 1mpra&1eable, to ‘remove a
bur den which weakens and cripples, “and ‘muft in time. ﬁnk the

.pubhc An annuity of Six MILLIONS, if the. pr1nc1pal is
- ‘ aHvN- _

Thls ‘may be PlOV\.d in the fol- ,

e AN b
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Ttis neceffary I fthould obferve, in juftice to our

piefent minifters, . that in adoptmo the {cheme on
which I have made thefe remarks, they have only

followed . the example of- former mmll‘cers, and

" _that,  however needlefs a walte it. occaﬁons of

public money, -there is reafon to fear it will be
followed by future minifters; for the increafe of

difficulty and expence in redeeming the public
‘debts, which {uch {chemes create, bemor to be

- fele /oereafter, it makes no 1mpreﬁion, and is httle ~

reorarded

In 1759, the Afth year of the latt war, the

lenders of 6.600,0001. .were granted a capital in

the 3 per cents of . 7,590,0001. together with the

profits of the Lottery Subtract from the fum(

advanced 150,000l for the - profits of the Lottery 3
andit will appear, that in this inftance, 1.140,000l.

- was needlefs{y added to the capital there being no

reafon to doubt, but that lenders would then have

a HUNDRED MILLIONS borrowed at 61§er cent mlght be re-

deemed 1n 33 years with a million per- ann. furplus. * But if the

: pr.mupal is Two HunprED MiLLroNs bearmg 3 per cent,

_be redéeméd :

* the fame furplus would, in the fame time, pay off only 56 mil- -
lions ; -and but little more than a guarter of the annuity would
If, therefore, -the fame fum might as well have

been obtained by creating a prmc;pal of: a hundred millions .

bearing 6 per cont. as by creating a capital of two hundred
millions bearmg 3 per cent. there will be a ncedlefs expence,

m dxfchargmg the debtg of 144. m;lhons

" readily
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readily advanced: 6.600, oool for a capxtal of
6450,0001 ‘bearing 3 L per cent. (a) intereft,
provided the profits of a Lottery were annexed s

inftead of advancmg the fame furh for a ‘nominal
capital near 18 per cent. greater, but bearmo 3
per rem‘ mtere[’r » SECR T

Aoram., In 1762, in order to- raxfe 12 mrlhons,

every contributor of 8o1. was entitled to a capl— _

- tal of Iool to’ bear 4 per cent. intereft for 19,
years ; and afterwards to become redeemable, and
to bear mtereﬁ: at 3 per cent. And for the re-
maining 201 necefTary to make up a'100l. con-
tributors’ were entitled to-an annuity of 1l. for
98 years.—-—-——-Thls was the fame with promxﬁng,
for every 6ol. “advanced, a Iool capltal in the 3
per cent. annmtles, not xedeernable for 19 years,

and, for the remaining 40l. neceffary to make up

100l. an annuity of 21 for 19 years, and;- after

that, of 1l. for 79 years. ..
By this fcheme no lefs a fum than 4 800, oool

‘Was needlefsly added to the camtal of the public’

'debts.‘ For, had 5 per cent. ‘been offered  for

for every 601 advanced (Z)) and for the re-g

; remammO‘

(a) The price of the 3 per cents at the time. of this Ioan (m& :

the begmnmg of Feb 1759) was 88 L and- 89
(5) “The 3 per cents Juﬁ: before thxs loan were at 691 and

: confequently, 5 per cent. intereft, (or'sle per amn. for 6ol. )"

would:

s s s

T T

h ave bEen 3 per cent.

Lo 1

" maining 40l. an ahnuity of 21, dutihg 19 yéars,

and afterwards of 1. for 79 years; equal en-

‘touragement would have been given to' contris
‘butors ; the annuity payable by the public would
-have béen the famey and the new capital would
“have been 7. 200, oool bearing 5 per cent. intereft .

-which might,at any time, have been redeemed with

a favmg of ‘a million per ann. (the firft pa)fment‘_’

10 be made 1mmed1ately) in ﬁfue years and a guar-

: Whereas now, this debt will not become re-’

deemable till (7815 and then, it will form a ca-
“pital ‘of 12 millions, not capable of being re-

deemed with the fame favmor, in lefs than aine
‘years and a half. Five millions and a quarter, (a) )

tnerefore, will be wafted.

. The capxtal of 12 millions four per cent. annuities
c1eated this. year, were made irredeemable’for 1g

"years, to guard acamﬁ the effects of an apprehen-
“fion then unavordable, that an mtere[’c of 4 per
cent. would, if the capitals were 1edeemable, be
fledv.lced whenever peace came, to 3 per cem‘

“would have aﬂ'mded {'ubfcnbers a profit of 91 for every 6ol;
- - :advanced.” The long annuity was worth, as the ftocks then
,vﬁood ‘21 years. purchafe, and the Ihort annuity, -13 years

purchafe ~Upon the wnole loan, therefore, the proﬁt would

y

(a) That is, the dxﬁerence between iz mxlhons, and the

ﬁun bearmg intereft at 3, per cmt which a millicn per anns
would pay off, in ﬁ\e years and a quarter,
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‘as had been done in the pxecedm peace.-—But this

end would have been anfwered, with. equal effect

and more advantaoc to the pubhc, by pledging the .

fan:h of . Parha,mcnt, thar what(.ver intereft was -
promifed on any ‘capital, ihould not be reduced

for 19 years; or (whlch comes ‘to the fame) that |
~ the capital ‘fhould not be redeemed during that
‘term, by borrowing. money, and creating a new
‘capital bearing Jower intereft. This would have

placed capitals. bearing any mtere{’c on the fame

~ footing nearly with the 3 per cent. armurtxes- and

an affurance, that-no part of them thould be dif-
charged, without at the fame time dxfchaxgmor an

'equal capital in the 3 per cents, would have p}aced
them entirely on the fame footmcr ———-—-Had

v‘howcver, been neceﬁ"ary, on account of the fear
| of a redu&mn of mtere{’c to make the capltal
here propofed bearmg 5 per cent, and the Capltals

to be mentxoned prefently bearmg 4 per cem‘.‘
nredeemable, (and therefcxe the. mtere{’c irre-

ducible) for any term. (fuppofc till ” 1781) had

‘ lfay, even this been neceffary (and more ‘could -

ot have ‘been neceITary) no ‘advantage of ‘great

confequence would have been loft. Thefe capitals
~ would," during that term, have been exaltly the

fame burden on the public with the capltals whlch
were a&ually created ; and after that term, they

would have been a much lefs burden? ’as w1ll be

fhewn at the end of this fe&lon. o Sa il
, O Again.
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Again, In ]anuary 1760, exght mxilions W@re ’
borrowed by o&'ermcr for this -fum a capual of
e:ght millions to carry 4 per cént. intefeft for 21
years, and afterwards 3 per cent, toorether with 4
premzum of 240,0001. ftock carrymg the fame in-
tereft, and divided into 86,0001 lottery tickets;
each ‘31 ftock. ———This was the fame with of-
fermg, for:8ol. of every 1ool. advanced, a ca-
pital of 100l in the 3z per cmf ‘annuitiesy
(a) not redeemable  for 21 years; and for -
the remamdcr beﬁdcs a lottery ‘ticket an an:.
nuity of 11 for 21 yedrss——The fame funi
might have been raifed- by offering 4 per cent,
irreducible during 21 years, or 3l. per ann. for
751 of every 100l advanced, and for the,rc«
maining 251, an annuity of 1l. for 21 years;
together with a lottery :icliet.-Q—-saIn this cafe;
the new capital, inftead of 8.240,0001. bearing 3
per cent. not fubje to redemption, and having an -
annuity of 82,4001, annexed to it; for 21 years;
would have been 6.000,000l. bear_m g 4 per cent, with

k(cvz)..Th'e 3. per ceitts. béing at this vtin_{ié at§ol: an annuity of
31, purchafed for 75 1. would have producetd a’ profit of 5.l

- Therefore thefé fchemes are of exaé‘cly,the fame value. Buﬁ
' they are too narrow ~and the fubfcrlpuon this year fell 1 lmmea

diately to one per cent, difcount; “But in_ the fcbeme I have
propofed this mxght have been prevented by only ofFermg 4
per cent, for 771 or 781. (mﬁead of 751 ) of eVery xoo L

Ha | -Ihd
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the fame annuity anriexed, but redeemable at any
time; and 24o,oool (a). bealmo 4 per cem‘. for

21 years, and afterwards 3 per cent.

By the “{cheme likewife in 176r,, for bor-

,rowmo 11.400,000/. a C’ipltal of 100/ bearm(r

3 per cent. intereff, was given for part of. every
100/.- advanced ; and for the other part, an an-

nllit‘y of 11 25. 6d. for g9 years. Had, in this
cafe, 75/ FOURr per cent. Stock, been offered for

750 in money 3 and, for the remaining 25Z ne-
.teﬁ'dry to make /up 100/ the faid annuity of

1/ 25 6d. for gg years; (4) the whole annual

charge would- have been the fame, fubicrxbers
could not have been fenfible of any difference in
the cncouraoemcnt offered them ; and the public,
in paying its debs, would have faved 2.850,000/.

There was alfo this year 600,0001. received by
government for 600,0007 ﬂ"o‘ck,' ‘carryir] g 3 per
cent. intereft and divided ‘into 66,000 lottery
tickets, . each worth 1ol in ﬁock.—-—As 1 50,000/

of this fum was paid for Lhe‘proﬁ_ts of the lottery 5

/

(a) It is plam, tlnt this capxtal as well as the former,

. might have been a quarter (or 60 oool) lefs, wh1ch would

have made the whole favmg of capltal 2. 060 oool

(&) At the tlme of this loan, the 3 pe) cmt: ‘were abave 753 -
f and therefore, a perpctual anhuity of 31 could not be pur-
“whafed for 75/ and an annuity of 1/ 2, 64. for g9 years,
“was worth at leaft 271 This, therefore, wonld have been a
a fcheme very pwﬁtable to fubfcrxbers. ' S

e c o . a_n_d
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and as 4 per cent. could not at this time be made
of money laid out in’ the funds, it'is otit of doubt, A
that the fame fum (or 600 ooo/) would have
been mven for 450 ooo/. ﬁock, canymcr 4 per:

- cent. and divided into 6o, ooo lottery tickets, each
of the fame value with 72 104. four per cent. ftock
‘and thus Igo,oool. more would have been _.,iay(,‘d.

In like manner; 5 it wx]] appear, that lbree mzl—
lzom, raifed in 1757, by creating a capital of zhree
millions bearing 3 per cent. intereft, (a) with a life

annuity annexed of 1l 25 64 for every Iool
“advanced ; and alfo, four millions and o balf raifed

in 1758, by crcatmg a capltal of four millions and
a balf, bearing 3 per cent. with an annuity-of a balf
per cent. annexéd for 24 yéars ; might have bé-én

-

(a) The hfe-annmty granted in tlus cafe cou]d no;: havc

been, worth fo little as 16/, or 14 years purchafe ; and, there-. b_

fore, a capml of 100/. in the 3 per cents was {old for 847; or
a capital of thaee rmlhons, for 2.520, oool

~A premium,

-therefore, was granted of 480,0001 and this. was done with-.
_out the leaft reafon. For the 3 per cents _being at that time . |

at 87 and 88, 2.520, ooo/; would undoubtedly have been lent
at 3% per cent, intereft; and the remaining 480,000/ neceflary

to" make up “three nullmns, would have been given: for- the. )

life annuities ; in whu,h cafe, the annual charge occauoned
by - the new csztal would. have been fomewhat Icfs,[_ and

480, oool would have been faved, together with the additional

expence occaﬁoned by the longer time - which a gwen furplus
would requlre to dxfchax ge a debt ‘bearing 5 per cent, intereft,
as explamcd in ths note, P 94. R

H 3 0 naikd
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raifed by creating, in the former cafe, a capital of
two millions and a half,  and, in the 1atter, a

capital of four millions, bearing 3+ per cem‘ in-

gereﬁ with the fame anpuities annexed.
In 1958, the additional fum of half a mxlhon

was borrqwed at.3 per cent. by a lottery, confifting

of 50,000 tickets, each of the fame real value
with 10/ ffeck, but fold to the fublcribers for 10/.

in mam’y (cz) As the 3 per cents. were: now at 94 |

31]76’7'

(a) It s a general and certain max:m f¢ that whenever ,
€ money is borrowed: by 3 Tottery wh1ch gives a. right

4. to SPock equal to the fum  advanced, ‘there s a‘ lofs
o equal to the fum which might have been received - for
“ the proﬁts of the lottery:«i————-—VVhen the 3 per cents, are

B at 76 or 77, half a million might be borrowed by a Iottery?
conﬁihng of 50,000 txckets, each of the fame value ‘with

10/, three per. cent, ftock ; and hitherto fuch a ‘method ' of
borrowing has been reckoned advantageous. -But it onIy
gives a fallacious appearance of bormwmg at 3 per gent, It is
the fame with felhng the.profits of a lottery, and at the fame

time abfurdly convertmg ‘the purchafe-money into a debt due -

to the purcha{er Since the laft war we have had (even
of thefe lotteries, mcludmg two in 1763 5 and abovc a mxl.

lion has been loft by them.

“In %een Anne’s tlme, ‘there were {everal lotterles, conﬁﬁmg_ '

!
¥
i
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3 % per cent. could not be made of money laid out-
in the funds. Thereforc, v35o oool of thls half‘,

“capital, to wh1ch a nght was gwen, though no money had

been paid for it. For' éxample—1In 1711, two mil-
lions were raifed by a lottery. of this kind, called a clafs
lottery. The whele fum advanced was d1v1ded into 20,000
tickets, each xool ﬁock bearing 6 per cent. 1ntereﬁ Thxs

capital was mcreafed by a gratuitous capxtal of 602 zool -

bearmg the fame intereft, and divided into fhares w}uch
were added to the txckets, in order to form pnzes --—-Thls
was the fame with giving near 8 per cent. for money, befides a
premium of .30 per cent, —~As the intereft of money was at
this time 6 per cent, the fum borrowed would moft certamly :
have been advanced at 8 per cent. w1thout any premzum ; but
it was, I fuppofe, reckoned neceﬁ'ary that government {hould
not feem to give fuch high' intereft. In the fame year,
1.500,000/. was borrowed by another fuch lottery, anid creatmgv
a capital of 1.928,570/ And in 1712, 3.600,000/ ‘was bor-
rowed by two more fuch lotteries, and creatmg a capltal of
4.68 3,0801 The greateﬂ: part of the debts contra&ed by
thefe lotteries (amountmg to 9.213, 8 5ol “though only

7. xoo,oool was advanced) remains at this hour an incum-

brance on the public ; and the duties conftituting the ‘general
Jfund are charged with the intereft of i it. o
‘In 1714, the natloml intereft was ‘reduced to 5 per cent.
Bat in that very year 1. 400,0007. was borrowed by a lottery,‘ .
which gave a right toa capital of 1. 876 cool. bearmg 4.per .

cent. that is, by giving near 5% per cent. intereft, befides a
])re:"lzmm of 34. per cent. Thus have our debts been increafed.
‘But even worfe has been done The taxes charged with the:
' mtenef’c of the public debts provmg often deficient, the fhorteft
way of dxfchargmg the arrears has been often taken, by .
addmg them to_the prmc1pal and paying compazm:l intereft for

E‘“ . pfall’ ;;rzz,es and no Hm;é: This 1s {o curious, and ‘moft

| perfons may be fo much at a lofs to concejve of the pofﬁblhty
 ofit, thgt I cannot help explammg it, : :

‘ A capltal, equaI to the whole' money advanced,  was dlﬂrl-

 buted egually among all the tlckets in the Iottery, and, in’,

N

ao ~ prder to make" them prlzes of dlﬂ'exent values, ‘theré was ,
; fﬂrther diftributed among them different thares of an additional 4 money.——1Is it wonder, that  nation which has been fo L
! . y S v , ca pltal : carelefs in contra&mg debts, fhould have done fo little towards -

d1fcha1gmg them¢ - e
. H4 o ‘million
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_ inillion might have been raifed at 3; per cent.
+ intereft, and the remaining 150, oo, might have
~ been prorured for the profits of the lottery. . Or

g (Whl(.h is thc ﬁme) 10/. each would have, been

given for 50,000 tickets, of the fame value taken

Call tocrether, with 350,000l carrying 3% per cent. .
intereft ; ‘and a capital of 150 000 /. would have

been 1 a.ved

The fame is true of the lottery, by whxch hal" ,

a mxllxon was borrowed in 1756.——A million
and a half alfo borrowed in this year, by creating
a capltal of a- ‘million-and a half, bcarmg 34 per
‘ cent. for ‘15 years, and afterwards 3 per cent.
-might have been procured, by creating a capital

7 of only 1. 400, 000/ bearmg 3¢ per cent. intereft,

But I will not examine: any more of thefe Ioans..
. Let us next confider how detrimental they hwe
‘ _been to the pubhc. ‘

All the favmgs and furplus monies of the
| kingdem from- 1763 t0 1775, have amounted
1 (dedu&mg 400,000/, oramed by debts. difcharged
at a dxfcount) to 10.739,793/ and Wlth this fum
} | ERBELD 793! of the" national debt has been paid
oﬁ’ (See the Poftfeript at the end of this work )
The needlefs addition which was made to
1 the camtal of the nutxonal debt,,by mJucumous

| exceeded tlns fum ; and it follows, therefore, that
i ghc whok furplus: of thc fevenue for twelve years,

has

’ {Lhemes for raifing money during the laft war,

' not make 4, psr cent. by purchaﬁng them

[ x5 1

has :hot,‘-been {ufficient to difcharge the éapital,'

~ to which in the laft war a right was given, with-

out receiving any money for !l‘, or obtammg th¢
leaft advantage by it. . : -
The attentive reader mu{‘c have obferved ras

~ have gone along, that the extravagance on whxch
I 'have infifted, has been the coniequence of not
fiepamtmcr, in the fchemes for raifing money, the

premiums (confifting of fhort and long and life-
annuities) from the perpetual annuities, and re- .

- quiring- them to be dlI’cm&]y pald for; and alfo,
~ of not attending to the difference between felling
“an cmmm‘y, and - felling the fock for which that

anmuty 1s pald ‘When a 100/, fock in the 3 per
cents. is at any given price, there is'no one who
would not bé glad to purchafe from" oovernment '

a perpetual annuity of 3/ at any lower | price ().

But when government fells the /z‘ock inftead ofthe

~annuity, at that price, the public is InJLxred in the-.

manner I have reprefented. :
- Would any one, in felling any part of !ns pro~,-_

- perty, offer to make the purchafe-i money an out...,.‘
{‘candmc puncxpal which he fhall bc—: bound to |

, oty
(a) That Js, in other words 3 H there is no one who woul%

~ not be glad to lend to government on any higher mtereﬁ tha

that Wthh he can make in the funds. There i IS no one, ors
lnﬁance, who would not be glad to lend 751 at 4peF centsy
when the 3 per cents. are at 76, ‘and when, thpxefore, he cary

returp?
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return? (2) This is what government has uniformly

done in its. propofals for raifing money.—-Were [

" to defire any fum to be-lent me without intereft,
“offering as a compenfation or_premium an annuity

for. a given: term, or an ‘adv‘antageous”cont’ra&'

the propofal - would not be accepted, unlefs. the

anmutv or the contraét was-worth the fum to be
lent; and I fhould make my(e}f a debtor.to the

‘purchafer for the very thing which I fold to him.

——The abfurdity would be the fame, if inftead
of borrowing without intereft, 1 fhould in the
fame way borrow at a ow inteteft. In every fuch
bargam, I Ihould brmg upon mv{elf a needlefs
debt, equal to the value of the premium. 5'

I am afraxd I have tlred my readers attentxon

~on_ this fubjeé‘t Bnt as much depends ‘upon a
rloht underﬂandmg of it, I am anxious about
thewing it in every poffible light. In hopes,
_ therefore, of being attended to a little lonocr, I

fhall endeavour to give a yet fuller view of this .
fubje, and to prove its importance, by recapitu-

latmv fo.ne of the foregoing 1enm:ks., ‘and com-
p’umo the. prefent Pcate of our pubnc dcbtq, wn:h

(2 The expe&atxon of receiving chL ﬁ,me time or other
the purchafe -money - would “p: obably, in private loans,. in-

- fluence a purchafer.  But i m the cafes to which I al]ude, this
certamly was not corﬁducd, and . did not at all influerce.

And if it had mﬂuenced, the obfervatlons I lnve made as I
have gone: alon demonftrate that tbe fame loans would have
becn made w 'Lhout any fuch cxpe&atlon

tah at
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that Wthh would have been their ftate, had the
errors T have pointed ourt, in the fchemes of the
public loans during the lvaﬂ:\war, been avoided. -
;Theevfum of 12 millions, borrowed in 17624

would have left, at the end of the war, aredeemable:
capital of 7.200,0001. carrying 5'per cent. intereft,
with an annuity added of 120,000l for 18 years:

from January 1763, inftead of an #r-redeemable
* capital of 12 millions carrying 4 per cent. for 18
- years, and afterwards. 3 per cent. See page 95, &c.

- The fum of 12 millions, borrowed in 1761,
would have left a redeemable capital of g millions
bearing 4 per cent. intereft, with' a long annuity

~annexed ; inftead of 12 mxlhons with the fame an-
' nmty annexed. ~ Page-100. R ' '

-The fum of 8 mllllons, borrowed in- 1760,
Wopld have left a redeemable capital of 6.1 80,0001,

carrying 4 per- cent. ‘with an annuity of 82,4001 .

for 18 years from: January 17633 inftead of
8.240,000l. ir-redeemable, and carrying 4 per cent.
for 18 years, and afterwards 3 per cent. Page 99. |

" The fum of 6.600,000l. borrowed in 1759,
Would have left a capital of 6. 450,000l carrying
3 L per cent 5 inftead of a capital of 7.590, oool :
carrymg 3 per.cent. Page 95. '

“The fum of five millions, borrowed in 1758,

‘would have left a redeemable capltal of4 350, oool.

begr;ng/ per cent, - mtercﬂ ‘with an annuity
SRR added
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'&ddéd,of 22,5001: for 1 glyéa‘rs_ from Midfumwer.
17673 inftead of a ‘capital of five: millions irre..

deemable, and carrying 3 5 per cent. for 19 years,

“and afterwards 3 per'cent. Page 101, 102, &c.

The tum of three millions, borrewed In 1757,
would have Ieft a_capital of two millions and a
ha]f bealmg 3 per cent. intereft, inftead of three
m;]hons bearing 3 per cent. intere(t.——And- two
millions, borrowed in 1756, inftead of leaving a
capital of two millions, would have lefc a capital

~ of only 1. 750,0001 Pave 104.

The refult, therefore, is, that the whole capx-

tal of the public debts would have been, at the -

end of the laft war, near. TWELVE MiLLTONS AND
A HALF lefs than it was; and at the fame  time,

the annual charge not greater.——In 1775, the
dlffelence would have been much rnore conﬁder-

ab]e For, ~ ' SRR
Suppoﬁno all the fame {'ums apphed ﬁnce the

]af’c war to the dlfcharce of the public debts that -

we know have been fo applied, not only the ca-

pital but the cmmml charge would have been con--
Thls will be ucmonﬁrated by the

fiderably lefs.
followmc account

It may, be karnt from the Poﬁfcwpf at the,
end of this Trac, that 11. 129,793 . of the pub-

hic ‘debts has bsen dlfchargcd with '10.939, 7931

of the puollc money, derived from various favings
and furplufies, - All this money might have been
' ' - employed,

[ 1<>'9 ] 

' employed and without ‘doubt , wonld have- been
employed, in redeemmo firft the capxtal I have

mentioned in Page 107, of . 7.200,000 L. bear-
ing 5 per cent. ir'itere{t ‘and afterwards, the
two other capitals there ‘mentioned of". 9 rml-‘
lions, and of 6, 180,0001. bcarmg 4 per cent. in-

,tereﬁ It would ‘have been - fufﬁcxent to rcdeem
- the whole of the former capxtal ‘and  alfo
-3.530, 27931 of the tWo. laft capltals, which would
have fet free for the pubhc an annual charge of

501, r911 ——To this fum muft be added an an-

‘nuoal charge of 256,000l faved in 1765, 1766,

1767 and 1768, by redeeming, with 6. 400,0001.
borrowed in thofe years, fo much of a debt un-
funded at the end of the war, but aftexwards

‘fundcd and carrying 4 per cent.. ‘intereft. - And

alfo 12,5371 per  ann. gamed by changma

1.253, 7001 from an mtere{’c of 4 to 3 per cent.

and 7,5001 per ann. gamed in 1771, by the cealing
of an annuity of a + per cent. annexed for 15 years

10 1.500,0001, borrowed in 1756. ——--——The total

decreafe, therefore, of the ‘annual. charce would:

._~havc been /77,6281 ————But at the famc ‘time

there would have been the followmcr addxtxons to ,

“jt.——Firft. There would haye been the addi-

tion of 199,500L. per ann. being the intereft of x
6.650,0001. borrowed ﬁnce 1763. —-——-——Scc.ondly ‘
Of 69,1871 per ann. ‘being the intereft of

2 3@6 240L apphcd in 1,64 and 1765, to the dif-

charge
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‘tharge of German -and army debts derived from
the: war, and which might have been converted.
into a funded- capztal bearing 3 per. cent. intereft,

by borrowing money to pay theni off, in order to

- avoid diverting money employed in redeemmg cd-
pltals bearmg 5 per cent.

Thefe two fuims make 268,687 1. which de-

dued from 777,6281 leaves 508,9411.: And
this is‘the clear annual charoe which would have -
‘been faved to the public, exclufive of the favmcs
* which Have arifen from the falling in of hfe~an- _
V‘nmtles R TR S RREREL I

~ But the annual charoe that Has in fa& been'
faved is only 382,129 (). ——The difference i is
'126;8121.~<—With this additional favmg, as it

fell in- and mcreafed from time to time during. the

“courfe of 12 years, a million' more of the public

debts bearing 4. per- cent. might have been re-

‘deemed; and this would have made a farther
faving' of 40,0001, per ann. It appears, there- .
‘fore,” upon, the whole, that- had the miftakes I .
have pointed out, in the loans of the laft war, been-
‘avoided, ‘(all other public meafures remaining the
“fame) the nation would zow have had :x3 millions -
and a half lefs to pay, in order to redeem its debtss
~and alfo an: annual charge upon.it. 166 8121 lefs. .

(@) See the Poﬁfc'ript,

s

Ioans, it would have appeared thata greater fum

| [ ITL - ]

, Al this fuppofes that the capxtals of the 5 per .
“cent. and 4 per cent. annuities in the improved

fchemes were redeemable.—But had they been made

. 1rredeemable till 1781, as 'mentiofied in page 98,

the pubhc would not have been much lefs- bene-
fited: For, foon after 1781, thefe 5 and 4 per
cents. (the former 7.200,0001, ‘and the latter

| 15 180,0001.) mlght have been ‘eafily reduced to |

3 per cent. and this would have occafioned an

;. annual faving of 183, 9001 over and above the, _
‘ favmos, which would have arlfen in that year, from :
: the extinction of the fhort annuities.

1 will add, that had thefe annumes been made

| not only zrredeemazéle till 1781 35 but irréducible for

fome time beyond that year, in the manner inti-

' mated in page 98, the ‘public. would  ftill have

been oreatly benefited.. . For, the annual charge
upon it would not at any time have been greater ; -

‘but its debts would ‘have been 12 mllhons and a

half lefs ; and, at the fame time, they would have

~been capable of bemg difcharged with. more ex-

pedmon, and at a lefs expence, than a’ {maller
quantity of its prefent debts See the note, page 94.
I cannot doubt but that all who w1ll attenuvely'
examine thefe obfervations will find them to be -
juft. Ihave confined my enqmrles to the loans
of the laft war. Had I extended them to- a;l our

thar,
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This ABSTRAC'I‘ has been formed frony the ac- ',

n s v 4

egumts ‘delivered “annually to the Housnor Com- -
" mons, and. Iately pubhﬂred by Sir CHARLES
WHI’I‘W‘DRTH.

- I order- to draw ]uﬁ inferences from it, the
follow»m pamculars fho‘uld be remembered
Frr[& “The Exp'_ Rrs in the Czyiam Hm_/é entrxes
are, For reafons well- known, too: high.. TFhis ex-
cefs has, by. fome of - the beft: J‘udges,‘been reckoned
at ‘a million: per cmnr———-—Secondly. “The IMPORTS
are too low, iy fmuoor]ed commodmes bemcr m-
cluded in them... This deﬁcrency has been eﬁ;—
mated at another mxlhon pef ant. But, in order

to be fure of k:eepmc thhm bounds, I w111 take .

both at a million and 4 balf. per ann.—=—Thirdly.

Theintereft of the nationgl debt pard to foremners ;
the money- fpenit: in foreign countries by Engli ﬂ)
~travellers 5 .the: bulhon con.fumed m manufaé’cures~
and the wear of the current com, cannot;. perhaps,

amount [ much lefs thanx two. mllhons per amn. .

I wxll however, taLe them at no more than the

annual fum’ whmh has been commonly fuppofed to
be due to forexgners from our. fundss or, a ﬂzzllzm

mzd a Xmlf -1 order, 1erefore, to find, the
GRAND BALANCE oF PAYMENT between Brzmm:
and the ref’c of the world / ings the laft war, all
thefe fums (makmc up. THREE MI'LLI(DNS)
muft be c’redu&ed from the excefs of the exports.
' —--——Bur,, in order to ﬁnd the fame balance before
A 3 o - the

| perrod an mﬂux of money into the kmgdom.

- which began a few years before' the Azw_’ﬂ ort.

,enormot.s fums whxch were ‘fent out of ‘the kmg~

~ included bullion exported.

I

T

the end of thc la.ﬁ: war, leﬁ: i ft be dedué’ted, m

mu& have béen” m favour of Brzmm,
confequently, there m 1& have been, durmor that

It was thxs, tocether thh the mereafe of our;
paper, that produced thé rapld fall of mtereﬂ:
it was thlS alfo that enabled us to bea1 the great
expence of the two’ Ia[’c wars, and rhe lofs of thofe _

dom to pay forexgn fubﬁdxes, and to fupport ar-
mres on the’ continent.. . v

Before 17710 it appears to be doubtful whether
the excefs of the exports was fuch as brought any
money into the kmgdom 5

L /7

fbut rt feems certam, )
that'it could not have becn fuch as m any degree '
compenfated that dram of the' pubhc ca{h ‘which®
was occaﬁoned by the contmental Wars. of Kmo o

(a) In (the .exports, as: dehvered to the Hozg/é of Commom, StH
If this, as well as the other fums
I have mentmned, is’ dedu&ed, there w111 be fill a balance ‘
left in-favour: of Britain’ during this. period.’ Since- 1764, it
does not appear, from the accounts laid beéfore the Hozg/e qf
Commom, as pubhlhed by Sll‘ 'Charles Wé:ﬂwoﬂb that any
bullion has beert entered for exportation,

I 2 I’/I/Wlmm
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PVzllmm and (Lteen ff;m. In confequcnce of this,

the quantity of fpme in. the kmgdom muft. have
been greatly dlmmlihed and Dr. Dafvemmt com-
putes that in 1711 it was nine m:lhons lefs than

- at the Refvolutzon.,

, and the dlﬂiculnes whlch covemment met. w1th in

\ raxﬁng money durmg thofe two Wars : And there
s reafon to beheve, thefe dxﬁicu}txes would have
. been mfurmountab]e, had not a fubi‘cltute for -
- fpme been prov1ded by the eﬂabhfhment of the E

. Bank.

In the mterval of peace between tbe two laﬂ :
wars, or from 1748 0 1755, | the balance in: fa- “
Vour of Bm‘am was at the hlgheﬁ ) and tbls con-

enabled covemrnent to reduce the mterei’c of the :

k‘pubhc debts from4 to 3per cent. RER a0

_ But the obfervatxon I here mtended prmexpaﬂy B
o make is, that the balance, fince the year 1764, -

appears, from the precedmg abﬁ:ra& 13 have

been agamj} BRITAIN 3 and that this accounts for_}
- the high price of bullion, the fcaraty of fpecxe’,”
and the dl[’crefs of the - chk from l:hat year to

‘1773

‘a) The 3 per cent’ annumes were then at- 105 ;.and, dunngu
the firft five years of the.war which began i in 1755, they were .

'hxgher than they have generally been f; f nce the. war,:

| Hence proceeded “the. hlgh ‘
rate of mtereft ‘the unprodu&lvenefs of the taxes;

T 117]

Yt deferves f’arther to be ooferved that whlle.'

the exports were decreaﬁnc from’ 1764. to 1773,
the IMPOR‘TS appear to have increafed fafter than

: ever ‘And thefa& s, that fince 1760, a greater ad-

dmon has becn made to them, ‘than had been'
made durma the ‘whole time from the Acteffion to
that year. —-——-—Tlus isa ftriking proof that luxury

has been for fome years mcreaﬁncr with rapidity
among us; and it is worth adding, that the pro-

, du&1venefs of the taxes has kept pace, as might:
‘have been expeé’ted with this increafe of luxury,

both the CUSTOMS and Excises having brought( :
in lately,' near 250, oool. per ann. ‘each, ‘more
than they did twelve years ago. _It fhould -be

" attended to,"that this improvement of the revenue

muft be the effeét folely of an increafed confump-

. tion occafioned by luxury ; the taxes, ever fince

the end of the laft war, hzwmor been nearly the

“fame.

~ The ex cports from 1710 to 1764_ went on mcneaﬁ
ing conﬁantly I have obferved, that from 1764
to 1773 they have decreafed. ~ One reafon of this

has been, the decline of the PorTucaL trades

the expotts to that country having fallen, fince
3760, from 1.2c0,0001, per ain. ta 600,0001 per
ann.——=Another reafon has been the gheck which’

‘a wretched policy has been giving, ever fince 1 763, .

to om trade thh the Colomes. ‘This ttade had -

ZQF mauy years cnnmbuted more than any -
1 3 f ~ other
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othcr trade. towards ralﬁng our exports; and even
in the penod bet;ween 1763 and 1774, nothch-i

!’,’tandmg the. chccks it rccelvcd, it went on in-

credfing,. and produccd a balance m our favour_
ofa rmlhon and a halfper ann. But fince 1774 it
has been entlrely loft. ,Befare this lofs, the ba-

,lance of _payment. between us. and the reft of the;
_Werd was, accordmo to the ‘accpunt - T haVCv

given, agaznﬁ us.: Undoubtedly then, it ‘was

a lofs we could by no means have fu{‘calned had‘

it not been for thc feafonabie lntcrpoﬁtlon of fome
very parucular caufes‘ Tlme will fhew, whether

 thefe capfes are of a permanent nature, or tempo-

rary ¢ and acc1dental
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HISTORICAL DEDUCTION and ANAZLYSIS
xof t/be PUBLIC DEBTS. '

STATE emd AMOUNT o/ z‘be NATIONAL
~DExnT, at Md/izmmer, 1775,' wztb tbe'
Cbzzrges of Mazzagemmz‘. Pt ‘

‘CAmTA.Ls and ANNUITIES transferrable at thc

BANK OF. ENGL' va o oy
RS SR .Puncx 2
CAPITAL of their original Pal,_‘ ‘ Inte,éeﬁ i
Fund-—See N(xte (1)_; R TR R I
p. 125 — . . 3.200,00¢|' . 96,000
- EXCHEQUER bxlls, by gdo T T
of Geo. I. ¢.'8th, bear- . -}
mconginally 5per-cent.. . T
,mtercfc but .reduced , -
1o 4per cent, . m 17229 00 o .';.f
and to 3 per cent. by o
gngGearge)II A749e
~ SeeNote(2) p. 126 - 00,000 -  15.060
“Purchafed o(f tlﬁ: SowTH 5 0 B
SeaCoMpanvin 1722, ...
- —reduced from 6 to.
5 per cént. intereft in T
1717 3 from’ 5toqper . _.
. cent.in 17273 and to
3 per cént. by 23d of "
",-George 11, 1749 -—-See. AT | .
Note ( 3) ~— 4:000,000| 120,000
Camed over  7-700,000| 231,000
14.  . Lent
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e vPrincipaLk :
‘Brought over —
R Lpnt o éovernment at

4 per cent in 1428,

. charged on the furplus
fund -for- the- -
Jottery in- 1714, .and .

- of the-

. reduced to 3 per cent,
~ by 23d George11. 1749

17273 charged on the

duties on coals; and . .
per cent.
earge m.

- 1.750,000
'Lent at 4. Pgr [eﬂt ln
19465 charged on li- -

- cences for retailing fpi-- -
~ rituous llquors s oand .
reduced to 3percent.by
' 25d Geo, IL 1749 —

" reduced to
by zgd of
174_9 0T

'AmountofBank capxtal £ 11, 686,800
See Note (4) p. 126. '*l"" >

Charge of manacement
5,8981 per ann.

BANK A\mm'rms

N i.onfohdated 4 per cent. R
 annuities due April 5,
and Offober I()-—-—St:cf:‘.""t GRS

Note ( 5} ‘ »—-

T e

~ 1.250,000}
‘Lent at 4 per cemt. in- o

Inferefh
£

231,000

‘ ‘7."799’9"‘30

986 800

850,604

18,986,300| |

Camed ovex f 3@ 673,1001 11@,056

Theic anHUAdeS fall to 3 per cent.in _7’anum_y, 1 781.
e Qhame c.f mmaoemmt 10,680! per ani.

Annuxtxes‘ '

37500
52500

29,604

759:452

Bl‘OUOht over —f.30. 673,:00

Annuxtles at 3+ per cent.

- 1758, due Fan. 5, and " S

- uly 5—Thefe. annui- -

ties tall to 3 per cent SIRRT RIS A &

in 1782 — —_—

- 8Bee an account of them

o in. p- 101,

Charge of management -

2,8051. per ann. nclud-

-mgmanaoementonhalf v

a millien raifed at the

~ fame time by a lottery,

 and made a part of the

" confolidated 3 percents.
CONSOLIDATED 3 per cent. =
annuities due Faz. 5, - .

and Fuly 5. SeeNote(6)
Management 21,0871 per
ann.

REepvucep 3 per cent. an- -

. puities, due April 5,and
0. 10. See Note (7)

~Charge of management‘

10,3240, per ann.:

Threcper cent. 1726 due .
. fen. 55 and July 52 .
charged on the deduc- .~~~ "~ |-
tion of 64. perpound
~on all penfions from . =
" the civil lity andon =
- all payments fromthe = " |
- 'i“crown, except to the = .. - 4
" ‘mavy apd army———See‘-_ R |

~ Note (8)p 128 —

Carrncd over £. 92 778,560

Managcmexxt 3601, _permm,

Prmcxpal ntere{’c

8 110,056
4-500,000] 187500
38;"2{'5:,6961-'_14?,{5:52" |
18.353,774) 550,613
1>‘ooo,6o'o 30,00’0;
2. 995,720"

Long

~
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Brought ‘Over s
Long annuxty due Fan. 5, .

a"d?"b’.’i L —

_ The remaining term from
- Jar.1776,1s84years—
See Note (9) p- 128...

Management 3,4,91[ pcr :

anit.

CAPITALS and - Am\uz-y

Prmmpal

~Intereﬁ~.‘
L
92 7733560 2.995,720

: 6":'702:‘7’50

TIES transferrable at oo A

3 the SOUTH SEA HOUSE

Sov'm SEA STOCK —

The dxvrdend on this -

ﬁock, at 3% per cent.

is 128,1974. 9s:—Due - '

_‘}’cm 5, and Fuly 5.
SoutH Sta 3 per cent,

OLp ' Annuities "due

April 5, and O&, 10

‘I' hree per écnt. New Ans

-nuities duef}'gn 55 and"" ST PR

Jaly 5.0 — o

‘Three per cent. 1751, due ‘

. Fan gand Fuly 5 —
LCharge of management

on Souté Sea Stock and £
Annuities 15,100/, pef "

G, -—See Note (10).

Carrlcd over ,{ 12 5.465,994 4. 023,5 I

s1g07470] 374
| 349“30 254

7 CCAPITAL

248,250

1'09 ,'8.8,\4_ -

' Fast INDIA STOCK = —
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E

Principal-

£

onught over -—-’ 125 465,994

‘CAPITAL and ANNUITIES

‘transferrable at  the .

Inp1A HOUSE

Intercf 3 per cemt. .

Diwvidend 7 per  cent.;

224,000/. due f}’an 55

and Fuly 5.
Wote (11).

. 3.200,000]

See' '

Charge of management o

1. 2851 145. 4d.

FEasT [npra Annuity due

April 5, and OF. 10, '

‘charged on the furplus;

of a tax on fpirituous
liquors. See Note (12).
Manacremcnmg.oxl 155 8d.

per ann.

EXCHEQUER

i ANNUITIES, ,payable at the - B

ANNUITIES for 96 and,

99 years,
. Tlous

from va- . .
dates,‘ in  the

““time of King William =~

and Queen A’ime-—See ‘

1.000,000|

’ I\ntei'eﬁo
A
4- 023,511

. 9_“6%600

130,000

 Note (13) —  ~— 1.836,276] 131,203
Salaries to Exchequer =~ Sl A
officers,*. and ‘manage-
. ment—3,250L per amm. .
Annuities for lives, with. =
..-benefit of furvxvorﬂnp, o
granted by the 4th of -
e Carrxed over £ 131 502,270 4.280,7x4 ~
R Rt R W'zllmm




Lo

- William | and Mary,
1693 -—-Thelc annui-
" ties are not yet extinét,
~and: they ‘ate valued
~atthree years purchafe
Annuities for lives, with
_ benefit of furvivorthip,

Prmc1pai

. ®

. ?é978’.

by an A& of the 5th

of Geo. 111. 1765—--ch
Note (14) — = —
Annuities  for two or
three lives, granted in.
: 1694 — Alo, Annuvi-
ties oo fingle lives
1745, 1740, and 1
. 'lSee Note. (15)-7-51-: '
‘Their orlgmal amount, : -
taken all together, was”
very nearly 124,000/
but they are now re-
duced by deaths to near
80,000/ and theirvalue
~is here’ taken at 10
years purchafé - —

18,00c

. 800,000

Un~runpep Dest, con-
- fiting of Exchcqucr['" ‘

“bills, ( (1.250,000/) Na-
vy debt, (1.850,000L)
and Civil lift debe, fup-

pofed 500 000/, ""‘Thc,;' ey

intereft is reckoned at 2

percent. -r-SCCNOtC(I6) ',"':31'6(‘)(5;55@’3

Salanes to Exchequer bill
officers 6507, per ann.

Intereft.

£

Bx’ouom over — 131 5oz 2/0 4."_:?180,.7;4

- 72567

Tem of the prmcrpal and

{ntereft of the Nauonalg [ 135 943,051

" Pehtat M idfummer 17754

4-&40;82 3

s

72,000

| N O T E S conmzmng an

oxxgmal mtereﬁ to 4jer (ezzt.f o

-
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EXPLANATION dmi :
_ History of the. dzﬁkre;zz‘ Artzc{es in tbe foregoziz_g :
Accozmt. :
Norte (I)——-—-BANK OLD CAPITAL 3 “Se‘é Pagé ‘1'1-9;
—The Bank was eﬁabhfhed in 1694. Their orxgmal'

capxtal Was 1. zoo,ooof bearmg 8 per cent. mtexeﬁ charged
on 3ths. of 9d.. per banel excife, with 4,0001 per amn, for

,management —1In 1709, they lent to government 400, 000/- -
'thhout intereft, w}uch mcreafed thexr old cap:tal to 1. 600,000!

bearmg 6 pa mzt 1ntereﬂ In 1742, they agam lent to .
government' I 6oo oool thhout mtereﬁ, and . thereby dn- .

- creafed this. capual o 1ts prefent amount, or {0 3.200,000 L ;

bearmg 3 ;}er cent. with the {ame annual fum for manage-,
ment. ——-1It is of partlcular 1mportance to obferve w1th refpet.
to .the fums of 400, oool ‘and of" 1. 600,0001 jutt mentloned

. that they were properly a compenfatxon from the Bam% to the -
'pubhc for’ continuitig their exclufive’ pr1v11eges ; and wou]d

have: been adyanced, or’ at ‘leaft the greatcft part of them,

o t]mugh governmem had ot bound itfelf to return the purchafe
’money, by makmg it a part of the pr1nc1pa1 due to the Bank,”

provxded the fame intereft had been continued ' for’ fome time on
A

" their former prmcxpal and the fame. hberty granted to mcreafe

their ﬁod‘ The hke is true of 1,200,000/, advauced by the
India Company without mtereﬁ i 1708. .—In thefe mﬁances,

therefoxe, neﬁdlefs addmon was made to the pubhc debt of

: 3 200, oool whxch had it been’ avmded “the’ pubhc WOuId havc

had not’ on]y a pnncxpal fo much lefs to pay 5 butit would inve
fived in intereft at leaft 960001 per ann. for the old capltal of

_the Bank and the capital of the Eapt lmlza Company would have "

formed in this cafe, _between them, a debt of only 3- 2oo,ooo!

hztve been reduced at leaﬁ one ha]f or from 8 per mzt the

 Nors
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NOT; (z)-—-q-Ha.I/‘a million, part of the Bank CariTaL.,
See' ‘Page’ 119.
oiiginally-of ' two mllhons in Excbeguer bills; cancelled for g0-
vernment by an a& of the sd of Geo. I. But half a- million
was dlfcharged in 1729 and a m1111on 1in 1738

NO’I‘E (3)—-FOUR MILLIONS purchaf'ed of the SOUTH-'
'Sea.Company'; part of the‘BANK Capltal See’ Page 119
| ——In order to procure this money, the Bk I'old new ﬁock’

at’ 18 per-cent. prermum ThlS produced 4 favmg of 6106, 169!
thefalé- of 3.380,8317 /ioté having’ produced four ‘millions in
money.: And confequently, “though by this 'tranfaction ‘the’
capltal for which they- received ‘intereft ‘was ‘increafed four *
- millions; - yet ‘the ﬂacé ‘on which thcy rade the;r dxvrdends
was mcreafed only 3 389 8311 - ’

Norn (4) BANK S'rocx and varDENn -——-—-The
ﬁpcé on whlch the Bané d:wdes is, only 10,780,0001 Tlns
it has been 5k per “cent. payable half-yeax ly. at Laajz- :
day and Mzc&ael”;m Thelr whole annual dividend is, there- .
fore, - 592,9001 ‘which fubtrafted from 350,604/, the intereft .
paid by government makes their clear-annual profit 242,3961

~ ~———Befides - mtereﬁ, they receive for management of their .
capztal 4oool per: ann, on account of: their old capital, and,
1 8981 per ann. on account of four mllhons purchafed of the-
South Sea Company, in all, 5 8981 per an. -——-The Bané
towards bearmg the expences of managmg thc annumes c0m- ;
monly called Bank A;muztze: All thefe expences, including’the -
fums granted for managmg thexr cap:tal -amount to 54,645 L

i per ann. . : -

No'rr (g)m\,ousor.myrsn 4 per ‘cent. Bank  Ax-’
- ~urries. * See’Page 120.~——The caprtal of ‘thefe Annumes
lsonﬁf’cs of two Ioans, one in 17(60< and the -othet in 1762, con-
’ fohdated

This part of -the Bank caprtal conﬁﬁed"

[ 127 ]

folidated":into one. ftock, .and - charged -on: the addmonal duty

* of 3. per buthel on malt, the furplus of the duties on fpirituous :

hquors, and the additional dutxes on windows 3 all which duties
were ordered by 2d Geo III to be camed to the Smkmg Fand, ;
ar;d the mtereﬁ wnh whxch they were charged to be paid ¢ outof ,
that fund I have made fome remarks on thefe loans in.,
page 96 and page 99., They amounted to 20. 240,0001 But .
3. 253,7001 of thxs capltal was, changed m 1770, fromfan
mtereﬁ of ‘4 to 3 per cent. . and Ihe caplta! xeduced to; the
prefent fum.————qA more full account of thefe: anmuues may:-

be . found in. Mr Ajl;mre: Analyﬁﬁ of the ., feveral BanL
‘Annmtws, P+ 17 PR T Dl

No"rn (67 ConsostA'rEp 3 per tent. B.«;mc Ammrr— ;
TIES. Bee page 121 -—The cap;tal;of:the{c annuities is- made '

a &1ﬁn& frock from that pf the - annyities called Reduced, becau‘e +

it never bore a hxg'_‘ er mtereﬁ than 3, pep.cent.—Iticonfifted ori-. '
gmally of the followmg Ioans—37,821 PA remammg in 1727, 08 ¢
3 per. cent. annumes, granted in lien. of St.. -Chrifapher’s and .
Newis. debentures——Soo 000/. borrowed in.. 1731-—-600,0001
borrowed in 1736-——-—300 oool in, 1738———-6.400,0001 in
1742, 1743, 1744 and r74_52 and c}targed en additional dutnes .'
on f{pirituous liquors, wines, vmegar, &c. 1.000,000L

: borrowed in 1750»—-.-24.490,0001 ‘borréwed in “the courfe of .

the -laft .war, and funded: on the- addmonal dutles on beer, ’

.honfes, ftamps, &c.~— 4. +900,0004, borrowed in- 1766, 'y 67 :
and . 11768~

-And. ‘1.2 3,700 of. the - 4 per cent. anmntxes, '
fubfcnbed into:the 3 per cent. annuities-in 1 1770.. ’
All thefe loans were by z5-Geou 11 1761, and {'everal fub. °

fequent A&s of Parhament, confolxdated into one joint &ook 5

and “carried, ‘with ' the dutxes‘ for paymg the, intereft,; .to tha,
Sinking : szd ‘And in 1770, the/ formed a :capital..of .

- 39. 781,5211, which has been finge ) reduccd by the. payments 3
- meéntioned in the Po/}ﬁrz;&t at the end of tlus trad, to.the fum ;

Epemﬁed in, the account to which t}us note refers.—-—See amore
full:
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full accouﬁg in Mr. Afhmore’ 3 Analyﬁs, &c. from page 5 to.

7

"\Io'rF (7)-——-—-REDUCED 3 per cem’. BANK.ANNUITxEs'{_‘
See’page 121 -—The capital of thefe annumes confifted, in 1749,
of loans i in. 1746, 1747, and 1748, anid navy, ordnance and »
tranfport debts fiunded it 1749, amountmg 0 18. 402,4.721{

‘and all bearmg 4 percmt intereft. -By the zgd of Geo. II.

1749, thofe loans were: reduced to’ 4n. mtereﬁ of' 3 per cent.

verted into one Rock and’ catried into the Smkmg F und thh :
the duties on° éamagés, and’ the ‘additioiial *duties oh glaﬁs, '
fpirituous liquors, houfes, windows, ﬁamps, merchanchze im-

ported, &c. which had been granted for paymg the intereft.—

In 175y, certam exchequer taIIxes and’ orders, amountmg to
129,7501 were fubfcnbed ‘into " this’ ﬁock ; and’ in 1765,
navy bllls to the amount of 1,482 oool were fubfcubed mto
ity wluch madc its whole- ongmal amount 2o, 014. 2221 —
In 1751, there was ‘paid ‘off 830,898/ bemg frock which had"“
not been fubf'cnbed agreeab!y to the A& i 1749 for reducmg b

“and-in 1772, 1774, and 1775, fo much moreof
this ftock was paid off as reduced it to its prefent amount.—-

intereft ;

éee Mr, Aihmore s Analyﬁs, P 12——-16. ;

NO’I‘E (8)-——-va11. LIST MILLION.
The income fettled upon King George I. for his civil lift;
Was 700, oooI.——-In 11720, there had been granted him

.beﬁdes, from the qual Lxchange and London Affurance coms -
panies, - 3oo,oool And in 1726; thzs mxlhor; was farthet :

granted towards paymg oﬂ’ his debts. :

NoTe (9)mBANK Lonc ANNUITY. . See ] page 122,

e This annuity confifts of 128,2501 per aun,
gwen in-1761, as a premzum tothe fubfcnbcrs of 11 400,0001

at 3 per cent 5 and of xzo,oool per ann. for g8 years, givenin
;762, asa p.rexmum to the lendcrs of twclve nulhons at 4 per

{fﬂfu

See page 1210

for 99 years,l
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ceit. See page o5 and 1co. It is charged, togethei with
the Ioans to which it was annexed, on the Sinking Fand.
»=——- Its " value in. the /&Hcy is about 25 years purchafe
‘but the remaining term is rea Iy ‘worth 27 years pirchafe,
reckoning intereft at 33, (or .the 3 per cents. bemp at 843.)

- But when intereft i Is at 4 per cent. or the 3. per cents. are at
37 755

it is worth only 24 yeaxs purchafe. -

When this annuity is
called a premium, it muft not be m\arrmed that no compenfa-
tion ‘was: given  for it.. Government rccewed the value of it;
but, at the fame time, made itfelf a debtor for that value.
And, what is very {urprizing, this has been umform]v pradtifed
with refpe& to- all the premiwms or doucenrs granted by go-
vernment ; and the confequence has been,. that great and
needlefs increafe of the pubhc debt explamcd in the 3d fection
of the 2d Part. : : :

NOTE (10) —-SOUTH Ska STOCK AND ANNUITIES See
paoe 122.—Thefe four capitals amountmg to 25. 9‘84.,6841 135,
‘confift almoft entirely of the remainder of dcbts contiadted in
the reigns of King W’zl/uzm and Queen Aune.
account ‘will pxobably give fuﬂicmnt mformation concermng

" them.

Tn 1711, Lord Oxford bcmo m1mﬁe1, the propuetors of

'rextam navy, army, ordnance and  tianfport- debts, to the

amount of g.177, 9681 inc ludmg arrears of intereft, and half

a xmllxon for the current fupplies, were 1ncor‘porated intoa

company “for tradmg to the South-feas. " They were allowed

6 per cent. intereft for thls debt, with 86604 per ans. for
"mmagement 3 and the dmms on_ wine; »tobacco, Eaft-India
goods, .candles, &el” were made pexpetual ‘and orzm*ed as
‘@ Fund (ever ﬁnce caHed the South-fea Company’s Fund) for
'payma the mtere{’c Tlus kepf up public credit at the txme,

and has been C’I“@d the Earl of Oxford’s maﬂer -piece,

By

payable “on’ thc Company s capltal,/ was added to the cap1tal
in confequence of which it was increafed to TEx MILLIONS,
(ever fince called: their original capital) bcarmg 6 per cent,

K © intereft,

The follo'vmg :

‘the 1f’c of Geo. I 822 0321 conﬁﬁmg clueﬂy of intereft

P ki
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.imcreﬁ._‘-—-ln 1717, they agreed to takek § per cents 'md 6:1};1:
was the firlt great reducion of intereft, which in cogl.]unlmoﬁ
withz. the fame reduétion of the other red?emableldc Sts aKING
all carrying 6 per cent. laid the };'our};ia;ing r;)afr lz ;:)lemthat :
' ithed in this year. ut it 1s- able, t .
i\liicl\cll)idef:?\lz:r‘l& fall at tl};is time, that the price of Soutb-ji:i
flock, notwithftanding this redu&ion., rofe from ,'OI to 61; I 1
Tn 1719,‘the South-fea capital \.vas 1ncrea.fe.d to ff1V74. ,Z 44::
béaﬂng g per cent. intereft (with an addition 0 21,3 97.;1 9t0‘
to their former allowance for managexfxent) by a vancll ’Igz‘:
go‘vémrﬁent 544,142/ and by’.thek prop-rt.etors of 94,3 zgti.n i‘;’
i‘éttery annuities for 32 years grant.ed in 1710, accep gthe
lieu of them 1.z02,702/ So;;t]: Sea (z‘oc’k.f-aln 17202: :
acrecment was made by government with the South Sea om-
pimy, which produced the grcat’SOUV'T‘I:i Sea I;IUB?sL‘E.nt éf
"There exifted at that time /ozg annuities to the amou tc;
666,82110. 8 s. and foort annuities, for 32 year:ft from I?Iol’e{-e
the amount of 127,260l 6s. .'The pr?prletors‘ ; . ; 1&
annuities vwém—:»z‘iﬂow\ed to ‘f’ubfcrlbe them into t;le fotz;:‘e ]g”a.
trading fock 3 and the Company, for every X oof. ° ! ng
annuity which fhbuld be fubfgribed,\vere to receive from gov :'”;_
ment an addition to their capital ofv_zokoo\l. bgarl.ng 5dper ¢ " -
intereft till i727,' and afterwards 4 per ,ij.z‘t': till re cemed :
and for every 100/, of the fborz annuities, they were to

receive an addition to their capital of 1400/. bearing the fame

They were befides to take in the redecmable debts

interefts,—-

“to the amount of 16.546,482/. and to receive an addition to -

their capital of 100/, for ey’er’y‘ 1001, fubféribe@{.——'e-By th.e
Afubfcr.iption of the long and fhort annuities which followed dl]is
agreement, a cdpitalvdue from government to the Company

was created, which was greater by 3.034,769 Z: than the ori-
vinal fum “advanced for the annuities {ubfcribed. And as.
; of thefe annuities and of the redeemable debts were -

much o : the nabl A
‘fubfcribed, as increafed the South Sea ;rad1rig vcal._)_lt!al. to
" 02,203 l——1n 1722, four millions of this ggp}tal_.lwaks
~ 37.802,203/4 R 0 S ,pnmﬁgfc,d

. ment. 'This debt

Indies, — Thefe two ‘millions 'foxv'r_ned the firt

Lo 1
purchaled by the Bank, (See Note 3.) which reduced it to
33.802,203/ By 9 Geo. I. 1723, this remaining capital
was divided into two equal parts, one of which alone (or
16.901,1012.) was ordered to be the trading capital of the
Company, and the other part was directed to be called §onth
- 8ea drnuities,—In 1733, the South Sea trading capital had
been reduced by payments at djfferent times to 14.651,137/, 12s.
By an A& of Parliament in that year, this remaining ftock
received a farther divifion ; and only a fourth l‘part, or
3.662,784/. was allowed to be the Company’s ftock ; and the
other three parts, or 10.988,353/. were dire&ted to be called
New South Sea Annuities, in order to diftinguifh them from
the former annuities, which have ever fince gone under the
-hame of Onp South Sea annuities.—— From 1733, to the

prefent time, Soutn Sga Stock has continued the fame; -
but the capital of the Ornp South Sea annuities has been

reduced, by redemptions, to 11.907.470/. and of the Nxw
South Sea annuities, to 8,494,830/,  And of the whole Souzp
Sm_ debt, which in i7zz’ was 33.802,203/ there has, fince that
' year, been paid off in all 9.737,119/. 'This fhould have reduced-

it to 24.065,081/ but it is in reality 25.984,685/, The

reafon of this is,

that the diminution juft mentioned of the
South

Sea debt was made in part with money borrowed in
1751, to pay off fuch proprietors of South Sea annuities as:
had refufed to confent to the reduction of intereft propofed to

them in 1749. The fum borrowed for this purpofe was
2.100,000/. bearing 3 per cent. with 1131/, 5. for manage.
is now reduced by redemptions to the fum

fpecified in the préceding account; or to 1.919,600/.

Nore (11).~—East-Inp1a Stock,

two millions lent to government at 8 per cent. were incorpo-
rated, and entitled to the fole privilcge of trading to the Eaffs

» ! capital of the
prefent Eaff-India Company.

z : In 1702, an old company of
traders to the Baf-Indies was united to this company ; and in- -

K 2

1708,

i Seec page 1z3. . |
- ———In 1698, a company of merchants, in confideration of

i
|
11

e
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1 ,08 "thefe united compames lent to government 1.200, oool,.

- without additional intereit, which made their capital 3,200,000/,

bearing, § per cont.~——1In 1730, this intereft was reduced to
4 per cent. and by the 23d Geo. 1L 1749, to 3 per cents
The falt duties, and fome additional ftamp duties, were, at ﬁrﬁ:
charged with the annuity due on this, capltal but at plefent
the dutxes conmtutmg the aagreglte fund are ehar«red w1th
it. L : D

NoTE (12) —-EAST INDIA ANNUI’I‘. See p'x'gelglzg'——-

.The capval of this annmly was advanced to government in

1744, at 3 per cent. and, in confideration of thisloan, the exclu-
five charter of the Company was contmued to Lady day 1783,
at whxch time 1t; is to ceafe, prov1ded three years notice has
been given, and the debt due from govemment dlfchau ged.
An obfervation here forces itfelf upon me, which I have

oﬂen had occafion to make. — Part of this loan was a ‘com-
: penhuon from the Eaft-India Company for plolongmg the

term’ of its’ charter ; and, therefore, ought not to have been
mcluded in the loan.. The Company would have lent
750,c00/. on the intereft common at the time, or 4 per cent.
and the rcmamder would have been advanced as a gratuity.—
It is a pity thofe who managed thefe contratts for the public,
did not attend to the abfurdlty and extravaganee of mang a

debt of purchal”e money, and 5orrorzx,zng in the very a& of

ﬂ’l[zzzg
- Note {13).~ u{cm:qymz LonNe ANNUITIES - See
. page 123. ———Thefe are’ the ling  annuitics which, 1n 17205 -

remained: unfubfcubed to the South Sea Company Seé
Note 10. ,Lhev confift. ﬁrﬂ. of ann,uxtxes to the amount
of. 54,9@01 145 6a7 puxchaﬁ,d by the 4th, sth, and 6th
of William ‘md ]Wm_y, for g6 - yeqrs, from ]'muary 1695,
thh me adamon of 13 501 per. ann. for falaue., to cxch\_qum
' oﬂicels. Thefe annmues were orlgmally 14 per cent. 'Axfe—

annumes." By the 6th and /th of W;llzazzz and ]%my,
thefe “nnuxt'mts, ohr any. other )
' neuons

oxaer © ralfe moxe money,

T T——— !

USRS

R U e S W

T
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Add 54,900 14, 6 .
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perfons. for them, were offered a- reverfionary intereft in the

aanuities after the failure of the lives, till the end of g6 years:

“from January 1695, on paying 4.1 years purchafe, (that is 63/.)
for every annuity of 14/,

{mall number, almoﬁ the whole- of this annuity is lapfed to
the com])mgy ;. and thouoh they have divided for feveral years

5 per cent. on a capxtal of half a mlllxon, yet their growing
favmgs, from the fa.lhng in of hves, have been fuch, that
when their annmty ceafes in 1791,. they will, 1 a’m 1n-’"

 formed, have accimulated a fand confiderably Iargex than the‘

capital on wluch they have made thexr d1v1dends. But to
return. ’ ’ : ' g

Th,e{'e E_xcangmm Annuities confift :farthef,‘of

L s d.

30,400 6 8. pmchafed for. 99.years. from Cl);zﬁmas-
o 1705, by 2d -and 3d of Aune, with

1450/, for management.

23,234.16 6 purchafed for gg. years from Lmﬁ,_dﬂy :

’ 1706, by 4 dnne, with 14701, per.ann.
- for management. . .
7,776.10. o .purchafed for gg years from Lady-day,
| - 1707, by § dune, wit th 3751 125, per
' ~ ann. for management.
4,710 0 © purchafed for gg years from Laajv-mg,
: 1708, by 6th of Anze, w1th 2081 25.
_ : per ann. for management. :
;oZ,IS‘;f o’, o pulcha[edk for go years from L;}kzj:-da)f,
, 1797, by a 2d A& of s5th of Aune,
: wnh 416/, per qun. for managerﬁent.

B e e - \

‘13_1,2,03 7 g v"l‘"'btal.'

—The predeceflors of the prefent

company of the M1y L1on Bank (fo called from the MILLION .
lottery 1694, in which they were fome of the principal -
adventurers) * purchafed - 30, 669l. 4s.: of thefe reverﬁonary-
annuities, ‘'The life annuitants being now reduced to a very-

‘Kz  The
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- ceat. byt at the age of 10, {carcely to 6 per cent.
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The “original {um. contributed for thefe annuities was

1.836,276/. They are even now worth more than this fum,

- The public has already paid above TEn mrrriONs; and

by the time they are all extinét, it will have paid above
THIRTEEN MILLIONS; On theu"account. This is great

extravagance ; but it is nothing t to the extravagance conftantly

, praé‘tlfed of borrewing on perpetual annuities, w1thout puttmg '
* them into a fixed couxfe of redempt;on, :

NO'I‘F (14) -——TONTINF by an a@t of 6 Geo. ITI, See page
124 .—The, 1ntennon of th1s A& was to raife 300 oool. to-

wards paying off navy bills, by oﬂ’eung to fubfcribers for every
1001 advanced, an annulty of 3/, for thelr lives, with benefit
of ﬁnvwor{hxp But the fcheme dld not fucceed and only
180@01 was £ubfcubed ‘

Norz (15) LXFE ANNUITIES, Sae page 124
The anunuities on rwo lives in 1694, were fold at 12/
per ann. during: fave lives, of any ages, and the annuities on
t/n ee lives, at'10/. per ann. during three lives, for evcry 100/,
advanced. —~This was very extravagant; for, fuppoﬁng the
annvitants in general, about the age of 20 or 30, it was the

» fame, in the cafe of zwo lives, with giving above 10 per centy

for money, and in the cafe of three lives, g per cent.
It is, likewife, extremely abfurd in thefe cafes to pay no
regard to difference of ages, A jugle life at the age of 60,
fuppofing money. improved at 4 per cent. is intitled to 11 per
T(wo lives
at 60, are entitled, on.the fame {uppofition, to-8% per cent.
but at 10; not to g per cent.——The original amount of thefe
annuities was 22,7001, nearly In 1762, thatis, in 68 years,
they were reduced by deaths no lower than 9,2151

The other life-ann uities mentioned in the precedmg accounl
were dougegrs granted for loans in 1745, 1746, and 1757 An
account of the annuities granted in the laft of thefe years may
be feen in page 101, :

The life-annuities in 1745, amounted to 22,5001 and
‘were gr anted, together with the profits of a loltery, for a loan
of two millions at 4 per centy

The . ~‘
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The life-annuities in 1746, amounted to 45, oool. and
were granted, with the profits of :mother lottery, for a loan of

three millions, at the fame 1ntereﬁ The remarks made

in-the. 3d fe€tion of the laft part, and particularly in the note,

' p. 101, are applicable to thefe two loans. . The value of the

life-annuities, and the proﬁts of  the lotterxes, were made

a part of [the public debt. And, iuppoﬁng the life-annuities

worth, one with ano(he:, only 14 years purchafe, and the
profits of the two lotteries worth 300,000/, it will follow, that
the capnal created by thefe loans, m{’tead of bemg 5 000, oool

“fhould have been only 3.755, 000/, -

But there is another remark, \Vthh itis proper to mentxon
here. .The life- annuities gxanted in 1757, amounting to
33 7501 were, in January 1775, that is in 18 years, reduced
by deaths to 28,732/. or bat a little more than a feventh part.
But, fuppofing the annuitants all in the firmeft ftage of life, or
between the age of 10 and 30, they ought,- according to fome
of the . beft tables of obfervations, to have been reduced a
quarter. Thefe life-annuities have, therefore, fallen in “much
more {lowly than could have been expe&ed sand I have found

the fame to be true of all the other life-annuities. —— The.

reafon, undoubtedly, is, that the tables exhibit the rate of

_mortality émong‘ all forts and orders of men taken together ;

whereas, the lives on which annuities are bough’t‘, are a fe-

le@ion of the better fort of lives from the general mafs, ah:d
therefore muft be of greater 'value.——Indeed' I am not
‘acquainted with any table of obfervations :wh.i_ch, gives the
probabilities of the duration of life high enough to be a guide
in this cafe ; except'that'whicli was formed by Mr. De Parcienx,
from the l'xench Tonfme.r.—--—-A calculauon therefore, of the

values of ,hves, agreeably to thlS tablc, would be of conﬁde~

sable ufe.
NoTs (I6).-—-——UNFUNDED Dezrrt.. See- page 124,....,..

T have given the navy debt, asit was in January, 1775,

The civil lift debt in 1775, was probably more than the

fum at w}uch T have reckoned i it. Lord Sta1r, in his accountf

of the national debt, mcome, and cxpendltuze, reckons it ag
Soo,oool , ‘ : K4 - Much
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: Much the create{‘c part of the foregomg debrs,
with the taxes for paying the intereft, including
the duties compofing the Aggregate, Soutb-Sea,

"and General Fmds, have, by the z5th of George

the Second, 1751, ‘and feveral fubfequent ats of

‘Parhament, been thrown into ane oc'xeml ac-

count; and the furplm of the whole,aftcr de-
duéting the intereft, 800,000l per ann. to the

’c1v1l lift, and a fcw other payments, forms the:

SINKING FUPJD --The debts not ‘brought to
hxs account are abouL fc—:v»n mllhons and a half

in the South-Sea Houfe, 1. 186 8ool. of the

Bank Lapltal the Civil Lift million;; four millions
and a half borrowed at 3 % per cent. in 1758 ; the

'g:apltal of the Eaft-India: annulty ; and the Exche-’

quer long and life annuities, except thofe granted
in 1758, But the Surplyffes of the duties which
pay the intereft of thefe debts are either carried
immediately into the- Sinking Fund account; - or

,brouoht Jirft to the Aggregate Fund, and from
‘thence carried  into that account.——On the |

contrary. ‘Deficiencies in thefe duties when they

| happen, are made good out of the. Sinking
Fund; ahd afterwards replaced from the iup-

phes , :
For examgie Three old nine- penny exmf'*s on

beer, with an addxtlonal ‘three-pence per barrel,
Producmo above half a.million annuall"; alfo,

”,,,ool per week oug of tHe heredxtaxy exc1fe on

bccr,3
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beer, together with fome duties- on paper,’ coals,

&c. and % additional fubfidy of - fonria“gc" and-

poundage, are appropriated to ‘the: payment of

the Banker’s Annuity 3 the Life Annuities granted
~in 1693 and. 1694, the Exchcquer Long An-
" nuities ; and annuities on varlous fums fubfcribed

to the South-Sea Company in"1720: ‘The fur-
pluffes make a part of the zfggregﬂte Fzmd 5 and

“after contrxbt.tmg to fatisfy the charce on that

fund, are carried' into the Sinking = Fund.-—~—
Agam,, Certain additional duties.on foap, parch-
ment, coals, &c. are appropriated to pay the

intereft of 1.250,000l. and of 1.750,000l parts
of the Bank capital.——The" furpluffes are car-
ried dzreﬁ{y to the: Smkzng Fzmd ——In like man-

per. -The dutles on houfes and wmdows im-

pofed by an & of the zoth of George the Second,

1747, (a) after dedu&mc from them 91,4851

_ per ann. to fatlsfy certain. charges on old houfe-
~duties in the Aggregate Fzmd “and, alfo, other

duties on houfes and wmdows xmpofed by the
2d and 6th of George the “Third, amounting in
all to about 205,0001. per qnn,.areacarn‘ed into the

Sinking Fund‘, togctber with the _capitals, thé 'in-a

" (a) Thefe dutxes were approprxated to - the payment of the

mtereﬂ at 4 per cent, of a capital of 4.400,0001. created in
1747, for which four mllllons only had been advanced

is now a part “of the ca;ntal of the reduccd 3 per cmt an-
puities, -~ . - - 7.

tere{t
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‘ Management 5,8981. per

* Three per cent. Bank An-

Management 4,4501. per

t 138 ]

tcreﬂ: of which. has been eharged upon them,

But the addmon to thefe duties (with a tax on
penfions) granted in 1758, and charged with the
intereft (at 3 % per cent.) of the loan in that year,

‘havmg not been carried. into the Sinking Fund,
and proving deficient ; the deficiency is conftantly .
made good out of this fund, and afterwards re-

placed from.the fupphes

Smte cmd dmazmz‘ of z‘/ye NATIONAL DesT

ar Gbry /imczs 17 533 wzz‘b t/Je Céarges of
. Managemmi. S

BANK_O_P'ENGI.;AND. .
' Principal , Intereﬁ

BANK capltal . — 11 686 800 -

Of this capital 3,200,000, '
- bore at this time 3 per -
cent. intereft s and the

. remainder boré 3 5 per

 cent. till 1757, by 23d

- Geo. II. 1949. ——-Sec
note (1) ps 125,

ann.

nuities confolidated by
25 Geo. II.-1751.~See =~
note (6) p. 127: — 9.137,821

274135

“Total £§o.824,6é 1 667, I 73'

Bang

per cent.

Three per cent.

T o139 ]

Brou ght over

Bank Annuities confoli-

dated by 25 Geo. II..
. 2.713,618l. carrying3 %
intereft - ti]l

17553and 14.857,956l.
carrying the fame inte-

_reft till 1757. Seenote )
17,7401,32

(7) pr 128. e

Management 9,884.1 per

ann,

Civil Lift mllllon, 1726
Management 360l. per ann,
Whole charge of Manage-

ment at thc Bank in

1 753———20,5_921 per aun.

SovuTu-Sea CompPany.

SouTH-SEa Stock carrying

4 per cent, till 1757 —

per cent. till 1757 —

1751~
See note (10) p.131.

‘Whole charge of manage--

ment at the South-Sea-

Houfe on ftock and an-
 nuities, 15,7481, per
ant. ; o

East-Inp1a Housk.

EasT - INDIA Stock, re-

dued to 3 5 till 1757

£.69.851,254

21».3'6‘.2,'52’5

Principal.

29.82’4,62 I

1.000,000

2.100,000

3.200,000}

3.662,7841"
Old and New Sourn-Sga = - |
~ Annuities carrying 3%

Intereft,

63 ,OC’(”;) :

‘66:7...,1 93

619,546

30,00‘0’: ‘

“ _;46,51 r

112,000

2.385,918

East

e

-
tirE

i



[ 140 ]
S I’ﬁncipal

‘ PR Intereft..
L L
onught over 69 851,254] 2.385.918

‘ " East-Inpia annuity 1744
. Management: 1,6871 108.
- per ann. _

1,000,000}

Total (q) ,{,".70,851,2‘54 ‘2.41'5',91:8

(a) The whole of this fum, (except 16.43 7,8211 conﬁ[hng
of the old Bank capital, the confolidated 3 per cents, the
South-Sea 3 per cent. annuities 175x, the’ C1v1l Lift m111i0n,
and the Eaft-India annuity) that is, §4.413, 4331 was re-

duced by 23 Geo. IL 1749, from an intereft of 4 per cent.
to 3 5 til 1757, and afteiwards to 3 per ce,zt —-——-The Pm'-‘

prietors of a capital of 3. 290,0421 refafed to confent to this
reduétion, which, therefore, was pald off 1 190 04.21 w1th
Excheguer Bills (afterwards cancelled) 5 and 2.100,0001. with
money borrowed at 3 per cent. and added to the capital of the
South-Sea annuities. The whole fum, therefore reduced and pa1d
off,: was 57.703, 4751 which produced a favmg to, the pubhc,

- and an addmon to the Smkmg Fund after 1787, of 61 2,7351 .

j)er ann. - :
The SaLTt DUTIES in 1753 had been for fome time mort-

gaged to pay the prmmpal and intereft of a million borrowed
in 1745

have ever fince fermed a part. This produeed a farther addi-
tion to the Sinking Fzma’ after l757, of about 220, ooel

per ann.
I have not mc]uded the million now mennoned in the ac_

count given above of the pubhc debts in 1753, becaufe it was
in a ﬁxed courfe of redempnon ; nor have Iincluded 499,6001
in Excheq\ﬁr Bills c‘hnrged on the daty on fweets, becaufe theie
Exchequer- Bllls were p.vd off in 1754.

EXCHEQSIBR ,

-In 1757, after clearing the mortgage, they.became -
free, and were carried into thé Sinking ‘Fund, of which they

Brouoht over [70 851,254

EXCHE@ER

Anwnvrries for g6 and 99

years from various dates
in King William’s and

(Lleen "Anne’s times be- -

ing the original fum
- contributed. - See note
(v3) page 132. ==
Management 5,230l per
ann. inclufive of ma-

nagement for the two -

next articles.
ANNUI r1es for lives with
benefit of furvwoxfhlp,

being the-original fum

"contributed . - ——
ANNUITIES for two and
- three lives, being the

remainder after dedu&—
ing the annuities fallen
Cin by deaths, and reck-

oned worth ‘10 Fyears .
purchafe  — e

Annurries for fingle lives
1745,

by deaths; and reckon-

ed worth 14 years pur- i

,4'73198,422

being the re—’.
mainder after’ dedu&mor :
the anpuities fallen 1n

Principal.

®

1.836,276

108,100

. \1'0’6‘,’65’10 o

296,142

Intereft,

L.

131,203

7,567

21,153

2.415,918

1076_65 \

2.586,50‘6

 ANNUITIES

&
£
q
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&
[
B
;
4
i
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Principal. | Intereft,
£
Broucht over 73 198,422 2,586,506
Annurries for ﬁngle lives R
1746, being the re-
mainder after the lives A
. fallen in o == 582,274] 41,501t
Navy debt in 1754—In- 7 229
tereft reckoned at 2 c S ‘
per cent. 1 1.296,568] = 25,931
Total of the pr1nc1pal and :
intereft of the pubhc , ,
debts in 1753  — £.75. 077,264 2.654,028

Statr and AMOUNT of the NATIO’\IAL

T . DeBT 22 17J9

Bank OF ENGLAND.

Principal, Intereft,
Lo L.
Bank CAPITAL, conﬁf’cmor '
of 1. 600,000] old capltal
carrying 6 per cent; and )
- 7.500,0001. carrying 4
per - cent. See note 1, o -
p-123. == = 0,100,000, 396,000
BANK ANNUITIES atg per
eent. for the lottery in - | o
1735, — —  800,000| ' 24,000
' ';{,'.9.900,000} . 420,000
SouTH-

- charged on the Sinking

hdated 3 per cents. ——

[ 143 ]
‘ Principal.
L , £
Brought over 623,312
SouTH-SEA ComPANY.
Stock ‘and annuities bear-'
ing 4per Cent, w— e 27 302 203

EAST-IN\DIA COMPANY. e
East-Inpra ftock carry-

ing 4 per cent. == 3.200,000

EXCHEQUER ANNVITIES.
Annuities at 3. 5+ by 4
Geo. II. pandoﬁ”m 1752
ANNUITIES at 4 per cent.
charged on the dutyon
wroughtplate by 6 Geo.
L. 1920 _ =
182,250l of this capital .
was paid off in 1450.
The remainder is now
included in the capital
of the reduced 3 per
cent. annuities.
ANNUITIES at 3 per cent.

312,000

Fund by 9 and 10 Geo. .
~1I.. Now included in
the confolidated 3 per
cent. annuities —
AwnnvITizs on Nevis and ~
St. Chriftopher Deben-
tures at 3 per cent. Now
“included 1n. the confo- -

400,000

900,009

37,821 '  ‘

Intereft.

L.

12,321,213

1.092,088
128,000
14,000

12,480

Y

247,000

1,1 35

4 42.:052,024! 1.694,703

ExcHEQuER
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(a). Havmg met w1th no account of the Navy Debt at this
time, I have Lhofen, rather than omlt it, to.fuppofe.it nearly
the fame that it'was. at the commencement of the ldﬁ; war 3
whmh, pnobably, is reckomng it.too high.

[ 144 ]
o Principal. - [ Intercft.
Brought over 42.052; 024 1.694,703
EXCHEQ}_JER BiLLs charg- , ' :
ed on a duty upon vic-
‘tuallers by 12 Geo. L.
I726—-—Carrymg 3 per | o
cent. 480,000 14,400
EXCHECLUERBILLSChal‘O‘Ed‘ R R
on a duty on fweets by 7
‘10 of Geo. II. '1737—
Carrying 3 per cent. and
paid off - 1754—-—See‘ N A
- the note p: 140, — 7 4995600] . 14,988
Awnwnwiries for longtermis - b
- from various dates — -1;.836;2"76 131,203
Anwvurties for lives with -7 7
benefit of Survivorfbip - o}
~grantedin 1693 . — 108,100 - %567
Anvvuities for two and P
three lives, 1694 — 106,650 15,000
Navy debt (cz) — 1.300,000( 26,000
Total of the Priucipal and
- Intereft of the National o
Debt in 1739 (b) ,{,’ 46 382 650 1.903‘,86,1_

(&) In this account I' have omxtted a m:Ihon boxrowed in
1734 becaufe the redempuon of lt was near being completed

by the Salt Dutxes I have alfo omltted Sbmz‘ Anguities

: amountmg to 24,3341. bemcr the remamder of 9 per cent, an-

nuities f01 32 years created in 1710, bcc.aufe the term for
whxch they wcrc creatcd was near expmng

g | : - ,F rem

Brom the account i thc Pos'rscmp'r at’ the

cnd of this tract, it will appear  that 10.639,5931. of -

“the’ public debt was dlfcharaed between the years
, 1763 and 1775 3 and alfo that the funded debt was,
in 1793, 1,*00 000l greater than it was at the end
of the laft war, From hence, and from the amoum:
of the public debt in 1773, as ftated in’ page 124;

it follows, that the funded debt at the end of the
- war was 130. 943,0511

dnd’ the whole ‘debt
146.582 844.1 ‘and, confequently " that the war

Teft ‘upon the nation an_ #nfunded debt amounting
“This unfunded debt con-

to (a) 15.639,7931.
fifted of the following partxculars-——~0f 3 500, o001,
borrowed after the peace in 176 “and apphed
towards bearmg fuch expences of thc war ag
could not 1mmed1atc]y ceale with its 0peratlons.
e,--—-Of negr' eight millions in navy, vxé‘tualhng,
ordnancc, and ti‘anfport\ debts.— 'Of 1;800,0001»

(4) The author of the Gonfi z{emtzom on the T raefe am!
Finances of ibu ngdom makes this debt 1. 318 ooo L. more

than the fum-at which I have here ftated m See page 22§

and Siate qf tbe Narzon by the fame autl.er, page 15, quartg -
editions.

deﬁcwncxes of grants and funds in 1763 and 1764, and the

~awbole army debt not pr0v1ded for in thofe years ; whereas I

have excluded the former entirely ; and admirted only aa
much of  the latter as exceeded the army debts- common in

’ _fabfcquent years. See the Poﬁfcnpt

L Exbbégaef, k‘

_ “The reafon of this d1ﬁ'erence is, thaL thm k
writer has included in the unﬁmded debt left by the war the -

A e - e
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, kBorrowed in 1745 at3 =
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Excbequer bills, and the rcmamder, of fubﬁdxes

to foreign: princes;. extraordmarles of the army,

- and German demands.
In the interval of peace between 1748 and ‘

i7 55 the followmg debts were pa.xd oﬁ'

: Bank Amzmtze: bearmc 4 per cem‘. 1.0I 3,148
' QOUTH SEA Annumes bearmo 4 per
o cents . e— == :7,6,893 |
v;;!mzmtzes bearm 3 per cent. charged o
| . by 4 Geo. II on addltlonal Stamp- TR
duthS R -,-( L e— . T 400,000
'Excnnogm Bxlls bearmo 3 per cent. L
charced by 10 Gco. 1L 17\,7 qnﬁ Cnihn
~ the duues on fwcets N ; — 499,\»6;{)9‘

per cmt on . .
| the crcdxt of the Salt dutxcs = 1.000,00¢
| Sec note, page 140, '

(a) Total ,{,' ‘3 089a‘54~II

(5) In 1751 there was apphed to the pavmeut of Navy‘ :
dcbts zoo,oool “and i in 1752, the fum of 900,0001. But I L
have not reckoned thcfe fums, becaufe ‘they did - little more:. - |
than make up the conﬁant deﬁmency in the Pmce E_/?aél ﬁmm’!_ »

ir'or the Navy. S

Y F?Oﬂ@

s

L1

. From the ~whole, - the. following accoutit. of
- the progrefs of -the Natxonal Debt, . from 17 39 to:

! 1775, may be dcduced ' v
o Prlncxpal ' _Intereﬁ. ‘
dmozmt of the' przmzpal ST | '
. .and 7ntereff of the na- .
_ tional debt before the
“war which beoun in

1740 A e 46.382 650 '1'.'903,8'61”:

Amountin 1749 imme-
diately after the war

‘ Incrcafcd by the war — 31 784,256 861,747 '
- Diminithed by the Peace - )
from 1748 to 1755 - 3:089.,»641 111,590
Amount at the com- SO
-mencement of the laft R R P R
war. — -  95.077,264] 2.654,018

Amount at ‘the end of the 1 T
war in 1763 . — 1’46.582,.844 4.840;821
Increaled by the laft war ‘71‘.505,580 2.186,803
Diminiflied by the Peace, PRIEREY B
‘in twelve years from

1/63 to 1575 e 10, 639 793 (@40'0500\6 ~

Amount at . Midfummer, |
: I775 DT

We are ‘how mVolved m another war, and the ‘

‘pubhc debts are increafing again faﬂu : Exc/aeguer
Bills have been - mcrca{ed fxom 1. 250,0001 o
1.500,000l. A new capltal of 2.1 50,0001 has

ﬁbsen added to the 3 per cent. Confohdatcd An« :

(a) See the Poﬂfcrnpf , -
L2 hoidess

78 166,906 2.765, 608:'

-~ 135 943,051 4 440382: '

T R T R T T
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lnumes "And a “vote of credu: was gwen ‘in the

B '}a{’c fcfﬁon of Parlianient for a mllhon The 12t

year, therefore, has added 3400 ocol. to our
debts, | be{'des a vaflt fum not yet provided for,
. conﬁﬁmc of navy, ordnance, vx&ualhng, tranfport.
and army de bts. ——The prefent year (17%7) mait
‘make another great addition to tliem’ and what
 they will be at the end of thefe troubles; T no one
can tell. ——-The union of a fwezgn war to the

prefent czvzl war might perhaps ralfe them - ‘o

Two HUNDRED MrwLions 3 but, more probably,‘
it would ﬁnk :hem to——--—-NOTmNG. e

N {149]

the corre@nefs of which I can rely, may glve fome

~ aﬂi[’cance in Judgmg of this fubjc&

The whole expence of the laﬁ war to F RAN'C.E
was. 1.118.307,047 livres; that s, 49.702,000 .

‘.cﬁerhncr-‘ of which 23.152,0001. (520.926,000
divres) confifted of money prqcured by the fale of
“taxesy by free-trrfts, and extra- 1mpoﬁtlons durmg
“the war, which left behmd them no debts : _And

26. 55o,oool (597 380, 100 livres) conﬁﬂed of

" LoANs, or money raifed on. perpetual annuities,
life-annuities, and lotteries.—At the beginning of

1769 the whole amount of the debts of France,

“including all arrears and capltals advanced on an-

nuities and- lo.tter;es,.was_ 128. 622,9001 fcerlmg,

s E ¢ T. HL |
| e e or 2.894.053,616 livres. The annual | charge de-
| ffbe DEBTS and RESOURCLS (y” mee;_ rived from this debt was 6.707,500). Rerling
. o ! {150. 9!9,284 lwres)-—--——All the approprlatxons
amounted to 8.218,500]. fterling (184. 919,284 '

_hvres) ——The exPences of the army, :navy,

kmgs houthold, prince’s houthold, forcxon affairs,

-:'&c; amounted to 8.947,0001. or 201.307,312
~divres.- So..xbat the ‘whole annual expence was
17.165 ,ooo*I (386. 226,596 livres).-The whole re-

- wenue had amounted, before176g, 10 13.484,5001.
fterling (303.401, 696 livres).—=—The public ex-
pence, therefore, ~had  exceeded “thg reyenue:
‘3 681 oool (82 800 000 hvres) per ann. .

| | Logo Fror;a R
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INISTERS have of late foucht to re-
0 ‘ move the publxc apprehenﬁons by general
% P accounts of ‘the'weaknefs of powers, which, from
' - the cu'cumﬁances of former wars as well as na-
; nonal prejudlces, have been felt by the people as
| : _}ealous rivals or formtdable enemies,——1 wifh it
was poﬂible for me to confirm thefe accounts s and

by comraﬁmd the precedmp fate of our own
o debts with a ﬁmﬁar one of thofe of, l“RANCE, 0
fhew, that frorn thls power n partlculat we have

 nothing to fear. T he fohowmOr paruenlars\ on i | A
|

TR
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From’ the yedr 1769 -to the: prefent King's Ac-
: ‘vcemon, by forced reduttions of intereft, and by -

new taxes, the: public revenue was carried to-

-16.289,0001. "ﬁe'rling (366.508,000 livres) and
the public expence was reduced fo as. NOt.10 .€X~
“ceed - the revenue above 766 8ool, per annum
(17. 253,000 livres). ———«-The anticipations alfo of
- the revenue, _wlnch before 1769 had extended to

fefventeen months, were reduced to five months —

- Such was the: provrefs of  reformation; namely,'
-an .increafe of revenue amounting to little lefs
_ than Trrer MivLions fterling per ann. in a few
»years, “under an unpoPular minifter, in the latter.
- days of a reign never charaéterized. by an attention
1o oeconomy, or a regard to the public intereft 5
- and at this time particularly ftamped. by unpre--
- cedented profuﬁon and a general relaxation. -

A new reign produced a new minifter of

" finance whofe name will be refpected, by pofterity
for a fet of meafures as new to the political world,
as any late difcoveries “in the fyftem of nature

“have been to the philofophical world.—-a—Doubl:ful in
their operation, as all unproved meafures muft be,

but diftinguithed by their tendency to:lay a folid
N foundatlon for endlefs peace, mdu{’cry, and a general

‘ enjoyment of the oifts of nature, arts, and com-
" merce.——The edi@s iffued during his admini-

ftration exhibit indeed a phaenomenon of the
mof’c extra,ordmary kind.- An abfolute kmg ren~

dermg o

[ ‘15T ]

. “dering a vo]untary account to his fubje&s, andf
“inciting his people to. think 3 a rxght which it has
“been the bufinefs of ;all abfolnte, princes and their =

“minifters to extinguifh in the minds of men,——

“1In thefe edi@s the King declared. in- ‘the moft
- diftin& terms -againft a bankruptcy, an augmen-
tation of taxes, and new loans; whlle the minifter’

apphed himfelf to increafe every public refource

by principles more liberal than France, or any
part. of - Europe, ever had in ferious contempia-'
' tion.——1It is much to be regretted that thein-.
“trigues of a court, want of ‘addrefs, or pcrhaps. ‘

“want of due regard to that degrec of public con-

vx&lon, whxch muft influence more or lefs in a

- defpotic as well as free ftate, {hould have deprived
the world of thofe lights’ Wthh muft have refulted
~ from the example of fuch an adminiftration,
After a fhort interval, a- nommatxon, in fome
refpcé‘ts ftill more extraordmary, has taken place n
the court of France. A court which a few years

fince was diftinguifhed by its bigotry and into- .

lerance, has raifed a’ Prolq/iam, the fubject of a

{mall but virtuous repubhc, to a decifive lead in -

‘the regulation” of its finances, - It is to be pre-

fumed, that fo fingular a preference will produce -~ .
~an equally fingular exertion of integrity and ra-

~lents. -Though différing from Monfieur TurcoT
‘in feveral prmcxples, ‘which regard the larcref
imes of government, he appears by his firft ﬁeps,

L4 - © and,

e T T T

T
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and, partlcularly, the preamblc to a late. edl&‘
for ra‘xﬁng 24, millions of hvres by a: Iottery, to
~ put his. foot on the fame great bafis of ‘general
» i'r]uﬁlce, and a l‘crl& conferVauon -of -the faith of
~the ‘kings and points . 1more particularly at the
Aurelt of all refources in any. modern ftates, a
'ﬁmphﬁcatxon of taxes and. a reformanon in: the
colle&:on of them. _ This adminiftration, makmg

flmprovements in the Revenue its 1mmed1ate ob-

f’;e&, is more capab]e of . prefent exertlon, -and,”
© as fuch is more formidable,

1

From thefe fadls and obfenvaﬁons it is 1mpof‘

' ﬁblc not to conclude, that 1f we truft- our fafety
to the difficulties of FRANCF., we may find our.

_{elves fatally decexvcd I will add, that though

(like the 3. land tax ‘and lotteries among our-

felves). fome of the exnaordmary impofitions of

' the laft war have been contmued 1n France, there

are fome whlch ceafed wnth the war, and which
they can renew. It is, pamcu]arly ‘an advantagc

;Of unfpeakable Importance to them, that they can
_carryon a War, as they did the ]aﬁ art bczlf our ex-
 pence; a'ﬁ that, havmo no depcndcpcc on the fat-
- fering delvilon of paper,. they can, as they did in
1759, beareven abankruptcy inthe middle of awar,
and )et carry it on Vmolouﬂy ~—Fheirdebts time’
Atfelf is finking- faft, Of 3. III,OOO»I (fcvent) mil-
_leond of hvrcs) In anpuities on the & Qzel.‘de Vz//qac |
N f.ms 1. 77 750001, (forty n};llg@m§_»pf Allvrcs_)ton-ﬁﬂ:qcl
7 , n-
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in 1774 of. Life Anmutxes, which were falling: by_ "
~deaths at the rate of 71,0001 (1. 6oo,ooo livres)
-every year.- .
- prefent embarrafiinent attends it,” favours them
“upon the whole.  T'o this they owe the advantaoes.

-Even thelr lofs of credit, whatever

juft mentioned. * The facxhty Wlth which our

high credir has enabled us to run m debt enfnales

us; and, if & chanoe of meafurcs does noc takc

place, (2) muft Fuin s, Experxence has ngen them

“a- juft horror at borrowmg on. permanent funds ; _

-and were they inclined to do it, they aré not able
-to.do it to any great amount 3 and, confequentlv,
- they cannot go on mortgagma one refource after
another till none is left—While we lofe ﬁorht

of the capital 'in - the intereft, they carry ‘their

views chiefly to the reimburfement of the capltal
and after receiving high intereft, for, fome years,

can be fatxsﬁed with receiving back a part of their
-Their debts, being conﬁned n a great

capltal

meafure to the Farmers Gemml and others. at
Pars, are not circulated and dxﬁ"ufed among
the body of the people -in the manner ours are :
And it js well known, that they can make ufe of

-methods to dxfcharoe them which ¢ our government
- mult never-think of. The acts of arbltrary power

and unjui’c expedxents to. whxch _Oon many . occa-

(a) < Exther ithe mation.. (Mr Hume fays) muft deﬁroy

.,“ pubhc credlt tor."public credlt will deftroy 1he natlon
‘ Pohmal Mﬁ’dys, page 135.

. : ﬁons,
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. fions, ‘thcy have. had recourf¢ for ‘this purpofe
thhout proch.u:mor any tumults, are fuch as appear
1o us almoft incredible ; and fhould the time ever
,come, when: it will be neceffary in.this country to
,make ufe of any violence of the fame kind, all
govcrnment will probably be at an end.. ,

- In'point ¢ of terrltory and number of- mhabltants,-
thc two. countries will bear no companfon (a).
We have ‘hitherto oppofed France by our free

fpmt, and our colonies ; and to them chiefly we:

.owe our: profperzty and viGories. - Our colonies
“once feparated from us, the iflands wxll foon - fol-

low. . But {hould they remain ours, our. compara—

authentxc account of the 1mports into France from‘

their. 1ﬂands.
R CR /7

L : o »V ‘-Weig"htinPounds.i
Suoar 1mported mto France —  147.986,959
Indxgo e e = 173452006
Rocou e e f— 210,187
Coffe . — = —  — 58.247,133
| 208:.,1-"78;48 5

(a) The number of 1nhab1tants in Frame is 26 mllhons.
‘In Brztam it cannot exceed fix or feven mxlhons - See p. 66.
And Obfervations on Rersz onaty Pa_ymelzt.f, page 185, thlrd
edmon.
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Sugar 1mported into T Crance ‘

- Indigo e T R B 21345247
Rocou® — = = = 169,831
Coﬁ”ee === 58 5455000,

-—-——-—...,

(a) 232 782 0502‘,' f

,Value of the above commodmes re- exported from '

ance, taken upon the averaore pnce.

Lwres._,- S Sierlmg
In 1774 — 75:901,373 — 3.373,000
o175 — . 74 961,318 j—~_~, -3:331,000

The whole importation from the /7¢f- Indies into _'

Britain is about three millions per antte
But I have gone much beyond the views with

j’whlch I beoun this feéhon. “The fa&s which have
been ftated, and the refletions which they have

occaﬁoned are intended ‘principally to fhew that

“we ought not to fuffer ourfelves to be drawn
into fecurity by any affurances of the Weakncfs of =
'ance m—mMay the, however, ﬁnd herfelf l:he» L
weakeft of kmgdoms whenever, from motxves of :

(a) Near one half of all this 1mportatxon is made into Bour—-

‘deauxz only; and the reﬁ 1nto Rocbzlle, m/e:lle:, Nautx,‘

Hawe, and Hory‘z’mr. . v

| Weight in Poynds,
171 '9"32',972;-.




[ 156 |
~ intereft or ambition, fhe fhall attempt to injure
any of -her neighbours.-—May Britain, hi-

" therto the moft favoured fpot under heaven,

always prcferve her dlfhngulﬂled happmefs, ‘and

'efcape the danger which now threatens her. . And
may the time foon come, when all mankind, fen-
fible of the value of the’ bleflings of peace and
equal llberty, fhall fuffer one another 16 enjoy
them, and learn war no ‘more,

E (e} T v:

v

Contczmmg z‘be Carreﬁzom cznd Adazz‘zom m

the different Editions -of the Obfervanons
on Civil Liberty, wwith Remarks on the
. EARL oF STAIRYS Account oj the szz,‘zmal

E Incame and Expeizdzmrf. i

b. LL the correé‘tlons and addmons, Qf ‘the leaﬁ:
A ~confequence, in the ghﬁ'erent editions of the
Obfervations on szl Liberty, are conﬁned to the |
 APPENDIX 3 and the. proprletors of any. of the edi-
tions.of that pamphlet will be poffeﬁ'ed of it in all
the correctnéfsthat L have been capable of glvmo it,
fdsyﬁmkmc out,in the four firf editions, the account

n. P ,[15 of the nanonal income and expendnuxc :
' and Ly fubﬁlmtmo', in all the edmons, the pre-

eedmg account of the navonal\ debt, and alfo the

folﬂ

i
1
1
i
i
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following accounts (2), in the rooth of acCoums*

correfponding to them, in- page 119, and page
123, &c. of ‘the four firft cdmons, and -

page 115, 118, &e.and 123, &c. of the fub-
iequent o&avo edmOns.- o :

APPROPRIATED REVENUE zzz‘ Maﬁmzmer,

‘1775 o
Intereﬁ: of the nauonal debt | — | 4.440,821
 Civil lift revenue | — o — 80'0',06@

Expences of management attendlng““"'
the national debt; of which
91,432 L is the expence of ma -
T’inagement at the Bank, South- v ‘
: Sea Houlfe, and India Houfe ; 5 andj'_ . -
5.9001. falaries to Excbegz:ef Oﬁ» :

~cers.. See Page 119, &c. L= 97,332 \

Annumes payable out'of the Aoeré-—
 gate Fund o the DUKE or GLou-
 CESTER, 80001, -—-DUKE OF CUM- -
“BERLAND, 80001 --the Reprefen:
- tatives of ARTHUR ONSLOW, Efq; o
" goool. ~And thie Sheriffs of Eng< <

- ranpand WALES, 4-0001 ====In all 1"23?06@‘ '

- (a) The chxef difference between thefe accounts is, that
~ thofe which follow -are, in fome mﬁances, more fuﬂ, and
enlarged by references 10 Lord Stair’s ‘accounts, ‘

Clerk




‘_'.‘fproprlated to the augmentatxon R
= of fmall hvmgs~—-Extra revenues - .
of the crown, confifting of Ame- i

L8]
Clerk of the Hanaper in Chancery—
,,‘,Comacre (@) expence—-—-—-Tenths E
* and firft-fruits of - the Clergy ap- o

_7ican quit-rents ; duty of 4% per:

cent. in’ the Leeward I{lands,f ' o i

- revenues of beraltar and dutchy
~of Carmvall &c.—Fees for war- )

~ rants and orders, for audltmg e
“’aand encroﬁincr accounts of d1v1-“'2 SR

. dend warrants, and other charges' S

"V‘at the EXCHE@ER and TREA- .

~smw (iz) - S -- ) IOO ooe

' Total of the Appropnated Revenue /: 5 441 153

(a) In order to defray the expence of comage, a duty of 108
‘per ton has ‘been laid on'wines 1mported and, as far as. this
duty happens to fall ﬂmrt of ;g,oool the deﬁcxcncy is macle

- good out of the fupphes. [

(5) I am \ not able to gwe the exa&’. ammmt of t’ms part ‘of
- the approprxated revenue, - 1 have, . therefore;. reckoned it at
" fuch ‘a round fum, .as, I thmk cannot. much exceed or fall ’

'fhortofzr L

Stars

in tereﬁ 1s pald
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State of the SURPLUS of the REVENUE jbr
: 11 years ended &t 1775 ;
UNAPPROPRIATED REVENUE.
Nrat Propuce of the’ Smkmw S
‘Fund, for five years, " 1ncludmgi‘f""3'
cafual furpluffes, reckoning (to :
~Chriffmas in :every year»ﬂbemgr'}f
the annual medium, after dedu®- .
~ ing from it about 45,0001, alway&v,-. BETCER
“:,carned to it from the fupphes,ff'”i"\ g
- in order to. replace fomuch taken =~
| _l'_‘from it every year to make good a A
deﬁuency in a Fund eﬁabhfhedf:
“in 1758 L il »;k :
Neat annual produce of Land Tax: ' P
.~ at 3s. militia dedué’ted and ofthe L
- Male Tax (a) - —_— --v._. L8
(N B. Thefe two’ taxes in 1773 D
brought in only 1.665,4751)" S
There are fome cafual Recelpts, not,.f\, S R
~included in theSmkmgFund fich - b
~ as Savings in Pay-Office,dutieson, ~ 7 L
- Gum Senega, Amerlcan Revenue,;a.? i
* &c. But theyare fo uncertain and ER I Lo
mconﬁderable, that it is’ fcarcely-:f
. proper to give them as a part .
of the permanent Revenue. Add L 1
however on this account = —_ L

6,000
Total of unapproprxated Revenue ,(,' 4. 460,75;

(a) "The . Land- tax " at 38 1s iven b Parli SRR
1. 500, oool. ; and the Malt tax fo% 750,02;01 azﬁm&z; :“;;

always greatly deficient.—Both thefe taxes (and alfo fome- - .

times the income of the Sinking Fund) are b Sl
Bank, -and {pent long before they comg into tgzrogv;gheof;;? ?
and thexefore, are debts conﬁantly due to the Bank, for wlnch R

,Prodmg:; E
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The eftimate for the ‘peace eftablifhment, in.-
c]udmor mifcellaneous expences, | amounted, in

r
{
I
iy |
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z
|
g‘ 17755 10 3.703,476 1.—But the extraordinary ex-
|
|

Produce qf z‘be SINKING FUND, rec/eoned"
. | Hta Chriftmas iz e’uery Y ear. |
| . upo ——f2486836
| 0 aggr o 2:553:505
171.72 C— 2,683,831
1773 —— 2:823,150
a4 —— 2.731,476

pences,’ occaﬁoned by the war w1th ‘America,
made it fall very thort.——In 1774 it amounted to
'3.784,452 1. exclufive of 250,000 1. raifed by Ex-
chequer Bills, towards defraying the expence of = -

Thc average of- thefe five years s 2. 655,7591 :

or, deduting 45,000 I. (as dxre&ed in the laﬂ:‘
age), 2. 610,7591 i ’,
Pa%n) 17755 the - Smkmg Fund was. takcn fm
2900, oool includmo an extraordmary charoc of
- 100,0001. on-the ﬂggregat@ Fund; ‘but it pro-
‘duced 2. 917,8691 The average of fix years,
1ncludmg 1775, Was 2. 654,443] 1
, five years beforc 1770, was 2. 234,780

The average of :

calling in the gold coin.  And the medium for e-
leven years, from 1 765, has been nearly 3.700,000l.
.— According to the accounts which I have col- _
lected, the expence of the peace eﬁabhfhn‘ent (in-
cludmg mifcellaneous expences) ‘was in 1765,
1766, and 1767, 3.540,000 L. per ann.—In 1768

1769, and 1770, it was 3. 354,0001. per anpo——:

In 1971, 1772, 1773, 1774, and 1775, the ave-
rage has been nearly four millions per ann. excluo,,

- five of the expence of calhng in the coin,

ANNUAL EXPENDITURE

, The parhament votes for the" fea fervice 41.
. . Peace Eﬁabhfhment, for the NavY' TR

. Total 4122=°0°

‘ 228,759 i yeaxs, was 20,000. I have fuppofed them reduc-
A‘NNUAL Sx}RPLUS Of tlhe Revenzc 460 759 “:d to 16 ooo, and the annual mcreafe of the Navy
Annua income 4. 4 ) .

e | M Dar

i

R § per month per man, mcludlncr wages, wear and
‘ and Army, mcludmﬂ all- m‘f‘:d"* g 7’5,'7 _ l tear, vxé’cuals and. ordnance . This allowance is
e laneous and. mcldﬁnta1 expences o 3T‘7‘oo,o,ioo o infufficient, and falls fhort every year more or lefs,
Annual increafe of the NaVY and R R LIS ‘ in proportion to the number of men voted. From
Civil Lift debts - :»‘_,__, S o ’3‘50’();?Q, hence, in a great meafure, arifes that annual in-
 Intereft at2 per cent. of 3 6°°9°°Q1 R T - creafe of the navy debt, mengioned in the fecond
r' : unfunded debt, whlch muﬁ: b; : article of the' National Expenditure.  This increafe
E paxd out of thc unapproprlate , 72 oio Cin 1/72 and 1773 was 669,961 or 335,0001 per.
%3 » Revenue Ny, R A0 2 ol Thc number of men voted in thofe two

gt
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Debt to be only 250 oool -—-—-——Add 100, ooof

and the total W111 be 3 5o,oool

Soon after the pubhcatxon of the precedmw ac-
count in February laft year, the EarL oF STAIR
‘obliged the public with another account of the
fame kind, whichy brings out a conclufion mucn
more unfavourai)le According to this accounty
were lotteries abolifhed, and the land-tax at 3s. in
the pound only, there would be a deficiency in the
revenue;. ‘inftead of fuch a furplus as-1 have ftated.

" The following remarks will fhew thc 1eafon of

this difference. : S
The FEarL oF STAIR has taken the annual

produce of the Sinking Fund at 2. 506,4001 being
the average produce of EIGHT years ended at
Lady-day 1775 =] have taken it at 2. 610,759 1
bemo the average of rivE years ended at Chriftmas.

1775 ———The neat produce of the land and malt
taxes has been alfo taken near 50, ooo 1. higher i in
-my account; and I have befides admltted 50, oool.
_per ann. for cafu hupp ics, v‘hlch his: Lordﬂnp

has not charged. :
The annual mcreafe of the Navy Debt LORD

$STAIR ftates at ooo,oool and of the le Lm at
200,000 1. T have ftated the former at 2 50, oool
_and the lateer at Ioo,ooolm—ln order alfo o
avoid, as much as: poﬁible, all exaog@ratlon, 1

have thrown out the expence of the new coinage.
Lord Stalr has admitted it, and given an yearly’ "

5 ~ expence
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expence derived from hence of 100,000 ], mmmes.

He has. alfo taken the Peace Eftablithment for
1774, as a fair medium for ‘common years of
peace, becaufe it was lower. in that. year than in
the three years preceding 1775. I have taken
the average of eleven years of pr.ace, Wthh is
75,oool lefs. :

. In confequence of thefe dxff'erqnces, the natxonal
rEACE expenditure in Lord Stair’s account comes

- out 325,000 L. per ann. bigher than in mine; and

~ the national income comes out 204,359 1. /ower
’

- from' whence it follows, that. without. lotterles,

and the land being at 3s. in the pound, the king-

dom muft, according to his Lordthip’ s calculatlon, '

run out at the rate of about 200,000l. every year.

| -In fome‘ of  the particulars I have mentioned,
this dccount is probably neareft to the truth ; .b'ut,
1 hope, it will be confidered, that I have ftudied
to give moderate accounts, and anmed at _erring

always rather on thcofavourable than the unfa«
vourable fide. =

Seco;m’ Me;‘boz{ of a’ea’zzcmg the SURPLUS of

- the REVENUE,
From the year 1763 to the year 1745, or durmd

a perlod of 12 years, 10.639, 793 1. of the public
‘(a) debt was pald oﬁ"-—-The money employ»d for

B (a) The account gwen by Lord North at op»mnxr the
udget in 1775, was, that the public debt had been diminithed
fince 1763, ‘near’ nme mllhons and a half, The grounds og

‘whlch I have ﬁated this dlmmuuon
at 10. 639, 1, may b
~ fesn in the Pos’rscmpr, P17t 793 Y ’

M 2 o ' ;hss

“aum
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this pUrpofc muft have been derived from the
furplus of the: ordinary. revenue, ~added to the
extraordinary veceipts. . Thefe receipts have con-

fifted of the follb..w,jhg;a‘_rr_.:ig:l_,és._’:, Iﬂ:T he land-
tax at 45. in the pound;iniiy64,1765, 1766, and
17713 Of IS. ip_ th«; pound gxtr‘apl‘dinar.y‘for four.
years, making 1.750,000 Li——2, The profits of

" en lotteries (a) making (at.r50,000l. each lottery). -
' 1/500,000 L——=3. ‘A contribution of 400,0col.

per ann. for five years from the East Inp1a Com-
pany, makip’g;2.000,0001.-751;.'Savings by debts
difcharged at a difcount, (2). making at leaft
400,000 l.—=—35. Paid by the Bank in 1764 for
thE rehewél of tlleir charter, ;Io,oool.—+6. Savings ‘
on high grants during the war ; produce of French
prizes ‘taken. before the declaration of war; fale

~of lands in the ceded iflands; ‘and compofition

for maintaining French  prifoners, (¢) making
| | 2.520,0001.

(2) Four'of thefe lotteries have been annexed to annuities ;
but it would be a great miftake to think that they .have not
been equally profitable with the other lotteries. b For mﬁe.mcg 3
in 176’7; a million and a half was borrowed on an annuity of
45,0001, with a lottery of 60,000 tickets ann-exed. In the
fame year, 2.616,7771 was paid off ; but, had it not been for

the lottery, only 1.350,000L could have been raifed on the

annuity ;° and. ;so,oool; lefs muft have been paid off.

(%) The difcounts on ‘a'million émd a_half p:aid/oﬁ' in'177:z','

and two millions paid’ off in 1774 and 1775,  amounted

nearly to this fum. - v el
(c)‘ The 'par'ticulary‘ifqrﬁ‘s_ may be found in a pamplll’_let;,v
entitled, Tbe’ Prefont State of the Nation, p- 28, quarto edi-

o tiomy
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All thefe {ums amount to

2.520,0001.
8.280,000l. There remainsto makéup10.639,793l:
(the whole debt difcharged) 2.359,7931.-and this,
therefore, is the amount of the-whole furplus of
the ordinary revenue for twelve years ; or 196,000l.:
perakn.(&) I I Ot KA TR P ;

“"The Farl of Stamr has alo, in this method,
calculated the furplus of the Revenue; and makes
“the fotal, for eleven years, to be no”more than
2,457,378 . even with the affiftdnce of lotteries,
and the land-tax at 4s. in- the pound foif five
years ; from whence it follows, that wﬁ_‘bout thefe
affiftances, there would have been a deficiency of
near 60,0001, per ann.—The ‘reafon is, that " his
Lordthip has taken the whole debt paid fince 1763,
at no more than 4.053,855 L. or three millions and
a 511\9.1? lefs than I have made it; and he has

“taken it fo much lefs, chicfly in’' confequence of

including in the amount of the public debt in
1775, the excefs of the expences of that year
above the common peace expences. This excefs
is to be charged to'the prefent war; and, in deter-
mining the ordinary ‘peace furplus, which is my
tion. .But [ have not‘included‘ éll:thé_ fums there enumerated ;
nor have I admitted the Army favings in 1772, and fome
other fmaller fums. .

" (4) This furplus, being the medium for the whole 12 years
of peace, is lefs than that in p. 160, which is the medium at

 the end of this period, when the Sinking-Fund produced above

a quarter more than it did at the beginning of it.” .

M 3 . objed,
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objet, it was proper to exclude it, and te terminate
the account at the commencement of the war.—
I will only add, that Lord StaIr has alfo included
more in' the extraordinary receipts than.I have;
and, particularly, 700,000l which he fuppofes
the public gained by the TEA INDEMNITY:

But this was only a compenfation made by the‘\

Eaft-Tndia Company for the lofs which the public
fuftained by taking off, in 1766, a part (or 1s. per

pound) of the duty on tea. In 1772 it was re-

ftored ; and the excife upon tea has fince, if I am
rightly informed, - produced " as much as ever.
Before 1766, it produced annually 474,091 1. Im-
mediately (@) after 1766, it produced 341,284 1.—
But in 1775, it produced near half a million.

Sketeh g‘ an\;/{‘fcomz‘f af the Money dmw}z Jrom

“the Pué/zc 5} the T czxes, 5cfore the Year 1776,

CUSTOMS in ENGLAND, be1n0' tbc
medlum of the payments into the
Exchequer, for 3 years endmg in L
1773 () — - — —  2.528,275
Amount of the Excises in ENG-
~LAND, including the malt tax, ,
R L being

-{a) I have here taken the average.of two: years before and.

after 1766

(4) The:annual medmm of the payments into the Exchequer

from the CusToMs.in ENGLAND, for the laft ﬁve years, ‘has
; been

. lugh

. duced only 1. 558,254 1.
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being the medium of 3 years | Lo
ending in 1773 —— _— 4649,892}
Land Tax at gs. ~ — f " —_ 1.300,000

“been 2.521,7691. —In 1774 the payment into the lf,xehequer

was 2.547,717 1. —In 1775, it was 2.476,30z1. ~The produce
of the Custowms,. therefore, has been gwen rather too

The produce of tne Excxsas 1n England has bcen hlgller, in
1772 and 1775, than in any two years before 1776 but the
average of any three fucceflive years, or of all the five years
fince. 1770, will not differ much from the fum I have given.—
In 1754, or the year. before the laft war, the Cusroms pro-
The E*{mfes, exclufive of the

Malt- tax, produced 2.819, 7021,
exclufive of the Malt-tax and Land tax at 2. was 5 097,6171
—1In 1753 the whole revenue was 5.189, 7451 And the -
approprlatron or annual charge upon -it, (conﬁﬁ:mg of the
Civil Lift, 834,443 1. intereft of the national debt, exclufive of
navy debt, 2.628 ,0871. expences of mana,gement, 43,0911
4% per cent. from the Leeward Hflands 27, 3781. annuity to the

late Duke of Cumberland 25,0001 firft-fruits and- tenths of
the Clergy 13,5971 &e. &e.) was 3. 7335 7131 The S1nkmg-
Fund, therefore, ploduced 1.456, dool. ; ‘which, added: to
1.500,000l. (the neat. produce, at that time, of Land at zs.
and Male-tax) made the unappropnated revenue 2.956, 0321 —
‘The expence of the peace . ‘eftablifhment, confifting of 10,000
feamen, and 18 857 landmen, was, in 1753 and 1754, (in- '
cluding an allowance for the increafe of the Navy- debt)
'2.400,0001. nearly ; which left an annual furplus in the na-
nonal income of 556,000l ‘quithout lotteries, and land at zs.
This furplus (with land at 3s.) has of late fcarcely exceeded
300,000l ; and, therefore, has not been a THIRD of what it

- was in the laft peace, and before the 1cdu&1on of mtereﬂ: to
3 per cont. Was complcated

And the whole revenue,
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Land Tax at 1s. in the pound
SALr DUTIES, being the medium of

“the years 1765 and 1766 —
Duties - on Stamps, Cards, Dice,
o Advertlfements, -Bonds, - Leafes, -

- Indentures, News-papers, - Alma-
nacks, &c. —_ —

Dutles on- houfes and wmdows, be-' '
ing the medlum of 3 years end-

1ing in 1771 — —

,{ 45’o,ooo

218,739

28(5,‘788 |

385,369

 ces, ‘Hackney Coaches, ‘Tcnths =

- of the Clergy, &c.. — —_
:Excxsm in SCOTLAND, bemcr the me-ﬂk .
- dium of 3 years ending in 1773 -
B CUSTOMS' in ’SoOTLAND, beihor the
‘medium of 3 years endmor in-
1773 — = -

~Annual profit from Lotterles —

“Inland taxes in SCOTLAND, coinage
- duties, cafual revenues; fuch-as
the duties on Gum- Senega, Ame-

© rican revenue, &c. - e o

~ Exprnce of colleé’tmg the EXC]SESA ’

250,000
68,369

150,000

150,000

in ENGLAND, being the average of
the years 1767 and 1768, when
thCll‘ produce was 4. 531,0751 -

‘ per ann.
6 per cent. “of the grofs producc -~

o aopsty

B EXPENCE of colle&ting the Exmfes v

in SCOTLAND, being the medxum -

of

95229 For 1772, 285,7641. or‘
R - cent. nearly. o |

‘Interei’c of loans on the land tax at -
4. expences of colle&xon, mi-
©litia, &c. o — =

"PERQUISITLS, &cc to Cuﬁom houfe -
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- 'fof the years 1772 and 1773, ‘and
the difference’ between the grofs

:and nett produce-—-—-gx per cent.
of the grofs produce ~ —
EXPENCE of colle&.mor the CUSTOMS o

in ENGLAND, bcxng the' average
of I7]I ‘and 1772, ‘bounties in-

" cluded, and 15 per cent. of the crofs

‘produce, excluﬁve of drawbacks'

" ‘Vand over-entries = — SR

_1N B. The bounties for 1771 were
202 84ol—for 1772, 172,4681 -
‘The charges of management for

1771, were 276,434

officers, &c. fuppofed —_—

’ExpENCE of co]le&ma the Salt- du- '
" ties in ENGLAND, 10X per cent. —
‘Bounties on fith exported —_— |
'EXPENCE of colleétmo the dUtICS on’

468,703

*:o‘ p‘er B

250,000
250,000

277,000
18,000

Stamps, Cards, Advertifements,

'~ &e. 5x per cent. emm e

18,000

Total | ,{,‘ i1.900,5o5 v

P —————

It
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It muft be. feen, ‘that this account is 1mperf’e&
. and defective. It 1s,.however, fuﬁicxem t;o prove,
that the whole money ralfed DIRECTLY by the
o taxes, (excluﬁve of txthes, county rates, and the
taxes ‘which fupport the- poor,) cannot be much
lefs than T'WELVE ‘MiLvIoNs. The Earl cmezr
‘has in his papers made itto be above 4oo,oool
~_more, by mcludmg in hlS eftimate feveral articles
‘which T have omltted parucularly, the intereft
and - manaoement on the equwa]ent to Scotlond,
the Scotch crown Revenyes, Dutchy of Cornwall

" and Lancafter. Fmes, &ec. He has alfo given an

eftimate of the fees and perquliltes of office pf
every kind, and reckoned them at half a mllhon i
- whereas, I have only reckoned the perqmﬁtes Qt
“office at the Cuffom-boufe.
I fhould be inexcufable were I to qmt th1sfubJe&
without takmor notice of the part1cu1ar gratltude
.,duefrom the publxc to Lord sz#, for pubh{hmo his
papers ; and for ftepping forth at this time to. draw

‘attention, by the weight of his name and chara&er,v
to calculations, which, as he _]uﬁly fays, it be-

4 _comes every man of property among us to
K3 under{‘cand, to awaken the natxon from the
e lethargy into which thc mockery of paper
¢ wealth has plunoed it; and to bear, hlS teihmony
Pl agamft the prefent unnatural war '

POST-

X
i
&

POST CRi

“PT

HE followmcr POSTSCRIPT has tbeen pub—
| lithed only in a few of the laft Editions of
the Obferfvmzom on Civil Lzberty It has-been often
referred to in the precedmv work 3 and, therefore,

it is neceﬁ'ary to glve ita place hexe. :

vACCOUNT of Pué/zc Deéz‘s a fo/mrgea’ Maney-
borrowed, and Annual Iizterq/i _ﬁz‘ved fram

1763 £ 1775

Debts pald oE fince 1763. L Annnity decre@fed. ‘

£

1755-»—- 870 883 funded beanncr in-

’ L

Se

tereﬂ: at 4?.07' cent. } 34‘9835 IO

C .

| 1. 5oo 000 unfunded, 4 per cent. 60,000 00
1766-——0 870 888 funded, 4 per cem‘ 3_4,835 10
| ~ 1.200, ooo ‘unfunded, 4 — 48,000 00
. »1767—2 616, 777 funded, 4  — 104,671 o
1768—2.62 5,000 funded 4. = 105000 o
177 1—1.500,000 funded, - 3 percent 45,000 O
177 500 000 funded 3 per cent. 45,000 O
- 1773— 800,000 unfunded 3 e ,'524_,000 e
1774=—1.000,000 funded, 3 .— 30,000 ' ©
17y 5f—;1‘.ooo3c‘>,oo;funded, 3 — . 20, ooo- 0
TOta_l 154835553 o Total 561,342

In o
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- In 1764, there was paid off 650,000/ navy-
:debt 3 -but this I have not charged, becaufe fearcely

- equal to that annual increafe of the navy-debt for

1764, 1765, and 1766, which forms a pare of‘
the ordinary peace eftablifiment. .zc fame is
‘true of 300,000 navy-debt, ‘pavi'dv-v,in‘,1'7‘67 ;. of
© 400,000/Z paid in 17693 of 100,200L ‘paid’ in
A,1/7o,lzoo,oool in 1771, 215,8831 in 1772,
and 200,000/. m 1/74 _

Account qf m‘o’?z‘c:y' 'éor745wéd and debts con-

z‘mé?ed f nce 176 3

Annual inte--

. ,(: . ©oreft 1ncreafed
Borrowed and funded,

} 765—1 500,000 — 45,000
“at. 3 per cem‘ - in

in 1766 —1.500,000— 45,000

~in 1767—1.500,000— 45,000

i 1y68—1. -900,000 == 57,000
Unfunded in 1774— 250,000 — 7,500
- Civil liﬂ:kd‘ebt in 1775 (a) 500, 000 o

Total 7 15o,ooo—+199 500

(a ) Thls article was onutted in the former editions of this
, Pzﬁ[crzpt ; ‘and its mfertlon here mikes the diminution of the
h pubhc debts, fince 1763, half a million lefs than thc fum
" at"which it is taken in p. 104 and 108.——TIt might have
been proper alfo to add, the excefs of Navy debts contracted
- above the Navy debts 4ifcharged, from 1763 to 1775 ; 3 and
- had thls been. done, the furplus in p. 165, would have been

E reduced to 150,0001 o e
: : T From

» 400,0001, per annum :
together with the increafe of luxury, that the in-
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From 15. 483,5531.. the total of debts difcharged,
fubftra 7.1£0,0001. the total of debts contraéted ;
and the‘?‘%S 333, 5531 will be the dl- _
minution of the public debts fince 1763. Alfo,
from 6[,3421 the total of the ‘decreafe of the.
annual intereft, fubtra& 199, 5ool (thc total of
its increafe), and the remainder, or 361, 8421, will
be the intereft or: annuity faved fince' 1763. ——To
this muft be added 12,5271 per ann. faved by

changing a (‘apltal of 1.253,700/ (part of
20.240, oool) from an 1ntereﬂ' of 4 to 3 per cent.

- purfuant to an a& of :the 10th of George II1. 5

alfo the 'hfe annumcs that have fallen in; and

‘,,5001 per ann. galned by the falling (in 1771)

of 1. 5oo,oool from an intereft of 3 2 1o 3 per cent.
which w1]l make a favmc in the whole of near.
And it is to this faving,

creafe of the Sznkmg-Fuzzd for the laft ten years has
been’ owing. .

To the debts dxfcharoed the followmo addx--

‘ tzons muft be made.

In 1764 there was paid towards dxﬁ:hargmo the

~extraordma1y expences of the: army, 987,434[ T

In 1765, thefe expences amounted to 404,496/, 1

In 1766, to 479,088Z-——Tota1 1. 871, 01 8/, s

This fum is at leaft a million higher than the ex-

traordmary expences of the army for three years in
a time of peace.. ‘This excefs, being derived from
the precedma war, muf’c be reckoried a debe lefe

3 by
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'by thie - wm And the' fame is true of 1,106, 0061,
apphed in 1764, 1563, and 1766, towards fatis-
fying German demands.

fidies to Heffé-Cafel, Brusfwick, &c. And they
hay be taken at 200,000/.—=The total of afl
thefe fums is 3. 306',240 /.5 which, added to
§.333,5530. makes the whole dimitution of the
» pubhc debt ﬁnce 1763, to be 10.639, 793[
‘Soon after the peace in 1763, an unfunded debt,
aimounting  to 6.983, 55310 was funded on the
Sinking me and on new duties on wine and ¢y-
der, dat 4 per cent. There has been fince borrowed

aind funded en’coals exported -window-lights, &¢. -

6.460,000/. - The funded debt, therefore, has in
¢reafed fince the war 13.383,553/0 It has  de-
creafed (asappears from page 171) 11. 983 55303

“and; confequently, there has been on the whole an
addition to it of 1:400,000/,

was paid off. Se¢ page 172. . But, as this is a
‘debt arifing from conftant deficiencies in the peace

eﬁlmates for the ‘navy, it is a part of the current

peace: expcnces ~—In 1768 this debt was (cz)

1.226,915/.—In 1774 it was 1.850, oool 5 and |

confequently, though 1.415,883/ was paid off, an

jadditio.n' was made to it, in feven ycars, of
623,0857 - It increafed, therefore, at the rate of
291,000/ per amn. e

{a) Scé The Prefent State zg/“ the Natzozf, page 26.

There are hl{ewﬁc ‘
 forme fmaller fums of the fame kmd fucl‘l as fub-

—During feven
years, from 1767 t0 1774, 1.415,883_1‘ navy-debt’

THE

ﬂws]

T H E paper from whxch I have taken the fol- |

lowing account, came into my. hands after L
almoft the whole of this work had been prmted.‘
off. It contains a fa& of fo much.importance;
that I cannet ffat‘iSfy me,elf -without 'laying it
before the pubhc In a- Commlttee of

- CoNGRESS in Fane 19495, a declaration was drawn:

up containing an offef to GREAT Britain, < that

¢ the Colonies would not only continue’ to gran’lt |
¢ extraordinary aids in timé of war, but alfo, if

< allowéd a free commerce; pay into the Sink=

< invg-Funp fuch 4 fum annually for oNE fiun=

““ DRED YEARS, a$ fhould be #iore than {ufficient

¢ in that timé; if faithfully applied; to extinguifh

< gl] the prefént debts of Brirary. Or, provided

< this was not accepted; that; to remove the

« groundlefs jealoufy of Britain that the Colonies |
¢ zimed at Indepéndence and an abolition of the
& Navigation A&, which, in truth, they had never
¢ interided ; and alfo, to avoid all future difpiites
< about the right of making that and other Aéts
¢ for regulating their commerce for the general

-« benefit, they would enter into a covenant with

““ Britain, that fhe thould fully poffefs and exercife
¢ that right f01 one /mm]; ed years to come,”

At the end of the Oéﬁ’/‘vﬂtwns on Crvzl Lzberty, ,
1 had the ‘honor of laying before the public the
Earl of Sbel&ume s plan of Pamﬁcatmn with the
» Colomes
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Colonies. In that plan, it is particularly pro.

pofed ‘that the Colonies fhould grant an annual
fupply to:be carried to the Sinking Fund, and

unalienably appropriated to the difcharge of the
~public debt.—It muft give this excellent Peer
- great pleafure to learn, from this refolution, that

even this part of his plan, as well as all the other

~ parts, would, molt probably, have been accepted
by the Colonies. For though the refolutlon only.
offers the alternative of either a free trade, with
~ extraordinary aids and an annual fupply, oi‘A'yan, \
 exclyfive trade conﬁrmed and extended ; yet thele.
~ can be little reafon to doubt, but that to avo1d,

the calamities of the prefent conteft, BoTH would
have been confented to partlcu]arly, if, on our.

part, fuch a revifal of the laws of trade had been .

offered as was propofed in Lord Shelburne’s plan

' The preceding refolution was, 1 have faid,

drawn up in 3 Committee of the Congrefs But

it was. not entered in their minutes ; a fevere A&

of Parliament happenmor to arrive at that time,

“which determined them not to give the fum pro-
pofed in it. '
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