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3 o oHOULD the followmor Addrefs feem too long to Men of buﬁneﬁ.,
! whofe time is precious, they are requefted to have the goodnefs to
recolleét, that the fubje@ is of great lmportance, and, as this is
' the firft cftablifhment of the kind that ever was ‘undertaken, itis
neceffary to make an appeal to the great leading prmmpleb of Fi-
, nance, that it may be known that the bafis is fohd and the cffe@c
< ‘aimed at advantageous and certain.
Thc candour of the Public will no doubt caufe it to be brouuht to
'/ ‘mind, that ncarly h'tlfa century elapfed, during which it was dif-
- puted whether the 0fe of Bills of Exchange and Bauk Notes fhould
* be admitted in England ;—it is now however well known, that to
-~ the adoption of Bills of Exchange and Bank Notes, our extenfive
ZO trade and commercial greatnefs are chleﬂy to be attributeds '
”lhere is: no plan, however pl.un and ﬁmple that does not at the
beommng requne to he cexpl'tmed ; and therefore, when the qae(ton »
. s nothing lefs than to extend the great fyftem of paper credit be-
- ‘ yond its prefcnt bounds, it would be unwife (we may even add un-
: e uft) ot to e*cplam at: length the.. prmmpLs upon: which it ds-to . v
lkg o 'proceei fhewing, on the one hand, that they are found, and, on
: z the other, that under the prefent circumftances the plan is calculated
’ to produce great advantage, without any poﬁ"xbxhty of rifque to in-
. dividuals or to the cemmumty at large. : ' :
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T 1S umverially allowed that for a conﬁdera~ o
: ‘ble. time pa[’t men 1n trade have been re- .
I duced to great difficulties, on account of an evil
| generallv known by the name of Jearci ity of 1 mom’y
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When {carcity of money arifes from want of
‘property, induftry and length of time can alone
remedy the evil ; but when property is not want-
ing, and the difficulty of procuring money great,
a remedy is more eafy to be obtained.

- Commerce, which originally was carried on
either by exchanging one {ort of merchandife for
another, or by gold and {ilver (which were then
ufed as the only meafure of value), has long been
too extenfive, and its operations too complicated,
to be carried on without the aid of Bills of Fx-
change and Bank Notes, which are in many
cafes more convenient than METALLIC MONEY
and which ‘are equally valuable with it, when
iffued with a proper attention to the means by whick
they are to be paid. o |

Bank Notes, payable on demand, cannot with
fafety be iffued beyond a certain amount, in pro-
- portion to the gold and filver in the Bank; for
- which reafon, the Notes of the Bank of England

o defervedly in high eftimation, cannot {afely
be extended beyond a certain quantity; the
‘unlimited credit which they have obtained would
be loft for ever, were their number to be extend-
ed beyond that proportion which experience has
thown to be fafe and neceffary. 'The quantity of
paper circulating in a country, ought never to
go beyond the -property which is engaged

for its payment ; but {o long as it remains within

that limit, there cannot poffibly be any danger..
- 'The credit of Government, it will readily be
- allowed, 1s from the nature of things of the

firft clafs 5 from whence it follows, as a ne-
‘ceflary confequence, that the osricarions of

- another.
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GoveErNMENT, iffued in purfuance of a Grant

of Parliament, are perfe_&ly fecure.
It fo happens however, that Govermment

" Obligations poflefled of {olidity beyond difpute

(which 1s the leading requifite for pafling n place

| ev) want all the other requifites, parti-
‘glfﬂl:r%[rl t}l?e form and the fixed value neceflary.

To render thofe obligations ufeful in bufinefs,
they muft be made CONVENIENT and FIT for gene-
ral circulation, juft as bars of gold require to be
divided and ftruck into money, betore they can
be generally ufeful in payments from one man to

"The utility- and intention of the ORIGINAL
SgcuriTy Bank is to render thole fecursizes or
051igatidfzs ufeful in, and apg/_zgaé/e to the corm-
mon courfe of payment, by dividing them 1nto

* convenient fums, and giving them the form that

is moft fit for the purpo*fe of circulation fromhand-

" to hand. |

" This Bank is different from all tho{cj that ha\]e
hitherto been eftablithed, and partflcule}rl.y in
this effential point, that th.e bearer of each m(.hf
vidual note knows the fpecial pledge, or iecurity

“which is depofited in order to aflure its payment;

and in this al{o, that to iffue onefinglenote beyond
the amount of the fecurity mentioned wouldbe to
all intents and purpofes the crime of forgery, .ar}d |
liable to immediate detection, as the certainty
of the depofit may be afcertained at pleafure and
with great facility, (which the regulations here-
after detailed will clearly fhow) a{ufpicion of
that kind will therefore not enter into the mind
of any reafonable man. e
This Bank will iffue Notes of 5l Five Guineas,
10,1 5li-=-20l. and 23l in the following form :



=
(Y
e
N
™.
.
AN

I p
6 g1 L1G1F 2rpro

29w 2y j{o z&q.7gw% » éziygg, ( ammzzﬁ, ‘{:7:'

| .;%/ 7@99 497/ ’0/1%4 Zfo %.777,& 97;& ;zzé { 91912%1 y

) “suunoct anr-dmnp
ir fof or ofpos

flﬂa.wz/ 9;? //vyﬁ 77/7%' vbm/)?zésc? géo?ﬁ ?y;z, yoay/u w0 AV(] SI/\IVS HH T,

27

porep

ped st emBug o uoyM s‘sjeai WM “HUoIy aod por o3 -syutlowre - q;ému’f M1 TN

") & YONISLYVH

o o2 posflop Hymp 2 gerye

.

°9/7;72;z7y W20 m Qgé-9oag§ | e | 0;2  %u.?/o,wm) 3

2147802
HOQUDT  “YURE ANNnG muine

5197 “puEng IY-J[OHON ‘82 *ON]

k-
1,
“
i
:
Al
(1
[
ey
Vg
R
[
i
e
IR
I
R
i
]
P
t
o
vy
]
]
&
S
i
Ll
]
[
£y
ik
4y
i
S
:
i

‘Lolts oy g dombayoxg fo woruoq 95 °F

él.i

" wWW&%? 9;/;2 wao 4.
LoL’G oy Yep
lm;w;:%?_ 40

sumpumgs
) .' 97

i

s

It Was at firft mthded 1o maLe the 'N otes
payable three days after the orlmnal thould be-
come due; but, as the great objet is the pn/{ -
cal and undeniable fecurity of the Public, it has
been deﬁnitivély fettled, that the originals fhall ab-
 folutely remain in depofit 11/l the bearers of the Negres
offised upon: them are entitled fo receive thelr money,
which- will be paid at the Banking Houle rasr
SAME DAY beginning at nine o’clock in the
_ n';lommgy whatever may be the hour of the day
in which the omgma]s are paid in the different
offices : ample funds being prowded for that
purpofe.

“The manner of tr anfaé’mw the buﬁnels will be
nearly as follows.

‘When any holder of a Navy, Vi&uaﬂm%
Exchequer Bill, or other Government Security,
wifhes to have it exchanged for thofe Notes, that
orlgmdl bill muft be depofited by the propriefor
in the hands of his own banker, in juc/z a manses
that it neither can be negoczaz‘ed, Jold, nor takew
out of the depofit, untill the day of payment,
when it will be delivered up fo this Bank, in
order to enable it to receive the amount of the
Bill, and to pay, the Notes which are created on
its credit. Previous to depoﬁtmov the fecurity, it
will be written upon as follows.

Deliver
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Deliver to the ORIGINAL SECURITY BANK this ¥¥¥&##xes Biff,

 Value £.1517 18s. 9d. on the day that it becomes duc ; till which

time it is to remain in depofit, asfecurity for the payment of the fol-
lowing {mall Bills, namely ' '

_ L : Lo sode
Fifteen Bills of 25 No. 1 to 15 incl. making 37§ © o
Fifteen ditto, 20 — 16 — 30 ditto, 300 © O
Fifteen ditto, 1§ — 31 — 4§ ditto, 225 © O
Thirty ditto, 10 — 46 — we ditto, 300 0 O
Thirty-onedo. § §s—76 — 106 ditto, . 162 15 O
Thirty-one ditto §. — 107 — 137 ditto, 155 0 0

" - In Cam .0 39

m— et o e e T}

Making together  £.1517 18 9

137 Bills
'Of which I hereby 'acknowledge the receipt,
To Meflrs, ¥###%* I'thg name of '

- the Baﬁkers who have the
. Depofit. ]

Signed by the Proprietor . .
of the Original. :

“This endorfementwill be enre giftered in the books

“of this Bank, as far as concerns the number and
defcription of the Notes iffued, together with a

~ copy of the original bill,in fuch an accurate and

 exalt manner, that each individual Bill may at

all times be afcertained and diftinguifhed fepa-
rately in the cleareft and moft convincing man-
ner.  After the indorfement of the Original
Bill, and hfo're'the'delivery" of the {mall Notes,
the proprietor will produce to the Bank a fufh-
cient receipt of the banker where the depofit 1s
made. - o T

"~ When the Notes are brought for payment,

“they will be perFacED in prefence of the perfon
‘bringing them ; and therefore, as 1n their crea-
tion, it will be impoflible to make one more than
taere ought to be, folikewife it will be impoflible
that any thould be circulated a fecond time.

L7 ] |

“The books willbe keptepen for the infpection
and examination of all perfons who may with
to perufe them, from ten to three o’clock every
day, Sundays excepted ; and, as there will be
~o seEcrETS in the bufinefs, but as every thing
will be rair and opeN,thofe who mayhave any
doubts to ftate will have them cleared up in the
moft ample and {atisfactory manner, and with
the greateft pleafure and promptitude.

It would be encroaching too much on the timé
of the Public, to enter on a detail of the mnnu-

‘merable advantages to be expeéted from this

eftablithment. As foon as the {folidity of its
bafis and the regularity of its operations: are
fufficiently known to command the public con~ |
fidence, (which it undoubtedly will deferve), a
new fource of credit and accommodation, of the

- greatelt fafety and urility, will difcover itielf, not

only to the Commercial World, but in general
to all perfons who have real {ecurities to giVe.
In the mean time, it muit be oblerved, that
the effects and advantages of this cftablithment
will be felt the {tronger at this moment, as its
firft operations will be founded upon a {pecies

‘of fecurity which has for fome time paft ablorbed

a great portion of the circulating money, and
rendered extremely difficult all forts of difcounts
by coming in competition with private credit, -
thereby taking away one of the principal re- -
{ources of trade, which enables the merchant
to carry on his bufinefs, and the manufa&urer
to pay his workmen. —
"There isno doubt that the enemies of England -
will employ all their malignity, in endeavouring

to counteract a’ plan whichis calculated to bene-
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fit ‘both the individual and the country; but
fuperior to their vain attempts, its {alutary
effects will very foon evince, that, while they
tament that this new fource of public credit has
fprung up, all the friends and well-withers to
this country will lament equally on their part
that it hasnot been difcovered at an earlier period.
TO RECAPITULATE : |

The claims on the public confidence are

in the firft place, that | |

 The '01‘iginals depofited are .u‘nexcepﬁonm
ably good in themfelves. » ,

Secondly, They are depofited with fo much

{afety, and the Notes are iffued with {fo many
precautions, that there cam remain no doubts
refpeCiing the certainty and regularity of their

- payment. | |
- Thirdly, Publicity in every part of the admi-

niftration of the bufinefs ; readinels to explain,
in the moft fatisfactory manner, whatever may

‘be atked about it ; good condué, punétuality,
and order, will undoubtedly, in a very thort

time, convince the Public at large of the {olidity.

-of the principles, and of the extenfive and gene-

tal utility of this new Eftablithment. o
' N.B. The Bills of the Eaft India or other

* Public Companies will be confidered as good
~ fecurities ; and notice will publicly be given

as the plan extends itfelf to other real fecurities.

. London, Dec. 28.v 1796.
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