209-4

819

3 %-7
I AR

6
il

]
I

3 4¢5
Wl

1 2
[T

...........

WII‘H

LONDOquqapa

~

- ?rmted for E Mm phew near Statzo%ezs-Hgfl«; SR

I\IIDCCXX° Pnce Szx-pence,, DU e




€ gss Frrg nt re
“i [V R A
P . N
NS E
.
1 3 JON
Fey ey
A i AP N EY Y
. o, .
BT TONA 8 ey y b
b i. i Vo \,. | ‘1 £ y &= !
QAL F i - i
s
(YIRS T T
v o J L
Atk 4 ERDA
7 Y o
~

R ‘
WY A ! YA
7 f’g@g&\

&:4

Hig 2

. , .‘-‘ '} W.\mFOr Eﬁabhm

= 'ji 'Jff‘

ﬁww O Ef’cabhﬂ'] a Money Credxﬁ_ |
CSeiony “ipdn- fomethmg elfe befides
(51. ‘Gold and Silver, is ‘what has
1 g@g@:ﬁ»}ggg “been earneftly ‘endeavoured;
: SR e{'pecxaﬂy of late "Yéars, but
Hithértd, Without any’ happy buccefs;
atid’ indeed; ‘withoue faking 't ¢ proper
g ,Méafureé to artain: 1tm_‘For“’1ﬁhléfs there ig
kﬁ- a real Worth ari‘d Merit, "efther mhe-»
|

FHE ahdiCthetinfck; fuch ' Hs “Gold and
Sif%x ‘ha¥e, or approprmted 2nd' ‘annex’d;
fuchy’ a5’ even’ a“?xece of Pébér ‘oF Leathéﬁ ,

| A dapabl% of ' Neithér' “Paper ‘ot any
- ‘f‘ féh hke thrng fo mﬁgmﬁcaﬂt’e‘i worthyd
i _ B o lefs




in’ dipofing of her felf; and’ like.all great

o Eiﬂﬂce,
" in that Kingdom, a Credit to Paper Mo-
_ney, and has enfore’d his Scheme by all the

pial o

()

defs.in it felf; can. be brought. to- pa{_‘_s’;-for,

Credit is a Coy Miftrifs, and nicg

~ Fortunes, {he refifts all Addreffes till fhe

‘fees fomething: of a valuable Settlement

‘before fhe gives up her felf.
Mr. Law is the firfy that has, not on-
ly by his Writings on ¢his Subjelt, but’

alfo' by his Anfluence on the ~Court of

both advanc’d and got/eftablifh’d

7.

~ ArgumentsandObfervations that canbe ad-

duc’d,tourge the Fitnefs and Qualifications

of Paper dignified, with. the due Sanétion

- agd. Stamp of Royal- ‘Authority, as the

propereft Medium for the Barter and Ex-
change of Goods,-and: to ferve and an-
fwer all the Ends and Ufes of Money.
.nd, as that Gentleman has done Won=

ders upon: this,.Head, yet ir appears-to,
the: World that his Meafures have been

attenided with 'very fatal and unhappy

"
i

Confequences fo that Nation .. They can=

bot. digeft ghe. Thought of giving, theis
Goods of; Valie; bue for fomsching . of 3

geal Value alfo; his Paper Money wants

¢his, and: {0 theyll, keep. sheir Goods;;
ing .of all, the, En forcey
filﬁifa m

up. at, four. Times the FPrice. in this

hold.. them.

 Money
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Money :that they will take in Gold o

‘Silver. -

" This. being , the  State of this Paper
Money, and:of the Credit of i, in fpite

’ Qf | 3“ Fhe:-.;Egdeza vours \uS’d td fu pport 1t

¢he next_Place, oblig'dito. tike Norice of
pbry. Mackwonth, upon ghefame Subject of

a Paper, Credit, and more,happily. ap-

in our Neighbouring, Nacion.. L am, in

plicable to, the Bririfh,.Conftirurion of
Government.. ;. L

G

" But as-itis the Right,of every Subjeét
to offertheir-Opinion, as he has dong, far
the Publick « Service, /gfpecially. at’ this
Time of fo calamitous an; Incident, as
will require the;wifeft, Mealures and molt
confumimare Judgmeng of our; Legillators
even but, ‘in, fome Degree o repair;, ]

hope that;Gentleman;altogether unknown
to me, will not take.it -amifs if 1 alfo
offer trgely my Thoughts, wherein I may

think. his.Scheme unfafe,, and - fhall’ be

~ obliged. to take Noticg of. fome Lacon-

vemencies and Dangers i dt. ;o oy
" The §rft-thing then that I fhail ob-
ferve. in his. Scheme:isy, that; He as well
'as Mr. Lam, does grafp.at foo miich, in
offering, at once to introduce fo. vaft,a
new naked Specieswhic

Bz 0 has
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has .no_inherent or intrinfick Value to

recommend ir, and if it ' fhould ‘obtain

the Sanétion of publick Authoriry, which

in/this. Nation'is' moré ' to:be rely’d on,

fhan i any other'in the World, yet, it
this be ftrain’d-to tob high a"Piccly, it

e e ! W N s ST B f“ s s

ghrd of the Subjedts; and-will rifque the

great Awe: oveér them,: as welk ds -Love
from - them; ‘which' it has ‘_fo"#?lv‘qn-g and at
{o great Expences maintain’d, and which

it is'fo ftudious” to preferve.’ The “old
Saying is very applicable to' this Cafe,
‘That - too “'much*‘Pudding * will” chioak a
Dog." This’ beig a newSort ‘of Nou-
‘rifhment " neceffarily- recurr’d tq,:-iifc?‘x' ,‘t_',h:e‘:
Suppore- of thié linguifliihg ‘State of the
Folitick Bodys it muft be- geritly adhic
‘bited; and’'in ‘@ ‘moderate Quantity: till

by “Egperiénce; it is found thatitagrees

Wwithi'its: Conftitution and- ‘circulates kind-
Iy “with' the’‘old Blood.' === !
=T never ‘yéuheard; - by cany -Eftimate
‘madé of the current Species-of the Mo-
neyin Bririn, Hhat it ever excended it
teen or cighteen Millions; fand- tho it
“fii4 }’ ‘ot -be “fo much at pre fBQ'E?,v et the
‘Addition' of - fify “fix -MiHions /‘of: this

piew” Species *(to'“which” he' -computes

‘the * publick  Debts * which -he would

‘hive - paid o) “would male: fuch a

- Glug
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Glut, that *ris impoffible i¢ could  cver
Be'all. put in Circulatior's’ For admitfing
ehic-the Creditors of *the! Government
fhould -accepeit, that is n6”Proof of ‘its
Girculation, ‘moft part of it would .there
dtagnae’-and -lie” dead*'in’ their Hands,
for“want of Réople’ to'put-it off to, whe.
ther-in- paying of Debfs,’ buying: of New

ceffaries, or - lending to' Ute,” It Trading
fhould revive; it will'take'a’ ‘rime 1o’ do
fo, “and” Thierclt would unavoidably fall,

M

~becaufe “ofthe ‘great Plenty there would

be of his Moncy itol B2 gor fiom fo
many’Hands] fo-that filF the” Gentletmen

pofféf’d:of (thi¥ Mondy might have good

Money as.eftdblith’d by ‘Law, but: they
could” ever ‘ger <it Pac o their' Hands
to'Intereft. “And“all thdt' is’hers ad-
vanc'd, is only- againft the'* Suppofition
of:fo "great  a- Quantity 'to' be” iffued; and
‘without-taking' Notice 0f ‘theé Defeflives

tiefs and’ Infufficiency of ‘fiuch anaked

Species,  without: any * Meric. or Dignity
to-difpofe the" People ‘to' rective it, cven
klh’»ié?leﬂer Portion. - pILDEe e ST

=+ From this"Confideratioii /I ‘cannor bue
- «€onclude; ‘that’ ‘the ‘Trade 4nd all the

other -Exigencies’ 6f : this* Nation ‘could
never rife {o high as to be able to digeft
and keep in Ufe' fo muchi-Money-in Way
of" Circulation; ‘even if i ~was 1o much
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sf filver and gold Money. it would .be-
come a Drug, 'and fo cheap, that the
Price of Goods would rife . in, Proporti-
on .y, I'c . : e
only look- back not two ‘Hundred Years,
o4 o how Goods, Grain,, Tradefimen’s
{abour, and the Like, went in thofe
Days, and how the Encreafs of Money
fince, has raifed themi alfo with it, ..~
" And under Favour, This Gentleman

1 1o 3

For the Proof of ~which we need

“does not anfwer: his. fifth : Objetion to

Satisfaction, in faying, that no. Nation
ever yet made:: that -Complaint of not
krowing what, to do with 10 much
Money..- For no.Nation trulj had.ever
that- Occafion to.do it, nong. wds ever

known -to_have near .to, mor perhaps
half that-Quantity ata time, © - oy

""He takes. Notice that: France by their

firlt and additional Bank. Bills, have
Thirty Eight Millions Englifh, in that

Species in, Circulation ;.; How . improbas
ble then is it, that Britainy:a much: lefs
- Country, fhould be able- to- circulate
{fuch .2 vaft;Quantity more.
already ftruck upon one of their Rocks,
let us take :Care that we_ fall ‘niot -uposn
" There is 2 nece

ity as near as jt.can be

~ done by the Legiflature, to-adjuft the cur-

~ gent Money of a Kingdom, to its Capa-

. . ( 7 )’3 .
city; (with tefpet to_its Extent and Im-
provements in Trade) of circulating or
guifhes, and Trade is damp’d, if too mucly,
it but lofes its Value and raifes the Price
man Body finks it into Decay aud ‘Cons

umption, and too much, throwsit info Fes
vers, Plurifies apd Convulfions,. . -

" This Author alfo makes but a2 Wrofig

ufe of his Quotation from the Account’ of
the Miffifipps, for it was the ligtle Blfeem
this their new Money had, that. raifed the
Price of  their, Lands, Merchandize aid
Provifions, the: difference - and miftruft
every ong fiad, fo keep.it in theic Pofffl
fion ; even as our Lands and ‘Houfes tere
rofc before i fall of our falfe Chimeri-
cal Wealth'in the Seuth-Sea Company,
every body pollef'd of ir wanted £o 14y
it out upon Land, tho’ at, Fifty or Sixry
Years Purchafe, which’ was, even at that
e, hefore, the fall,. giving or valuing
doqth-Sea Stock at ne,more than four of
five Hundied,, when it was ata Thoufhind,

y._ ;éét b-S ea S!é?

{08 *tjs certainy that Land, thus raifed; had

gfore, when. it was_fold at Twenty oF

Twenty Five Years Purchafe; thereforeiit

given jin

waﬁfhef*‘gf@andlowvalueof the Stock
Bareer, - and nop- the, Pleaty of
ST Money




- Money if it had"

- je&ts will be,

( 8)

Been good that mdde it
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ing all in’ PEGPOrTiON to thischimerical and
falfe Value, for a eimc With It felh g they
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Funds and_ publick Revenues 1 the King:
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dom, is too gereral for aMacker of this
‘poreance and for o’ vaft a Sum, * “The Subs

&
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‘be apt ' to miftruft’ and doubt i
S LI U TR S TR S 1
would never be made good, if tlie Cafe of
a Demand  fhould 'be found  neceflary,
PSSR S T RNSE AT LI AR R S5t S SNESA .\ NI S
as he ‘propofes’ic, to' be, .and confidering

alfo that thefe publick Funds “and Reve= || contribute very much to. its Circulation,
My MR R R SIS ¢ ‘ v .
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nues are alicady appropridted to their fc.

' veral Ufes’ and EXigencies,: a more fpecial
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Fund will . be more agreeable; ‘as”beitig
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new: Fund given for chis endy, and not
apricipated or” otherwife Cf?}?vg’%gem’?ﬁgg
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‘that Tcann £ but apprehend: out wary Re.

prefegats
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preientatiy
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- ,}: Neither muft the way of cﬁabh{hxpg.g.
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Credig of this N ature be all Auchotis ; 0:'

ARG T RS T R PR R Ry A A
the” Notion of  dven’ Gold dnd

s Brol) ranimipg s et A e
Plice, ‘Sir Hamphyy Mack=

| (o)
byifing any coercive Enforcemeiits, ef:’
pecially upon a People fo fenfible of ‘thei:
ownRights;: and o jealous of  their being:
invaded. S ey

""Now," tho’:I have ‘in this :Dif¢ourfe. ofs
fered: my Reafons of Diffatisfaction with:
the “TwoSchemes above; -quoted, . and:
Havespointed out the Dangersiand Incons
venicnces’ that partly’ have happened, "or: -
‘may happen upon them, yer Tam inddced:
to‘Attempra Siperftrutuie upon the fame.
Foundationy byithe Confidence T have that.
I"am’ able .t0: Advance 'an'! Expedieat)
whiereby. this ‘Paper - Money fhall - be ‘Bas
dowed and Dignified with: {uch a Qualicyy
as with ithe accuftomed: Encouragements:
given'to “all Banks :and . Eftablithmentsof

i this Nature, will gain it a Credit in Tj mey

equal to Gold or: Silver, and will alfo

arid cven force it on many Occafions, with~
out-any .coercive Orders of Authority; fo

as‘to- be - neceflarily bought up wich gold
and filver: Money, as will hereafter. ap«

| And-further; chat tho’ T fhall find ie

ves ‘will“fot fo eaﬁiYgd upon’a | neceffary for:contenting the Subjeéts, “to

Bottom  itupon a Parliamentary-Security;,
yet, what fhall'be here Eftablifhed, fhall

- not in any- human Probability, ever need
| to be Called for or Redeemed, but fhall

C 7 b




be a lafting Stock, and unperifhable Spe-.
cies of good Money, to endure fo long as.

the: Britifh Parliament and Government. |

fhall Exift. | SRR
- And tho” this :my Scheme is, attended
with fo greatan Advantage as this is, more:
than theirs, -yet I-purpofe-to. proceed with,
more Caution, and to keep more Ballaft
to my Sails » For as I cannot fee it fit, nor:

{hall adventure to propofethe Eftablifhing:
this.
(as what I think the utmoft’that

=

of more: than Twenty - Millions of
Money,

this Nation fhall beable to ufe, or keep in

due Circulation in Conjun&ion with our

]

prefent ‘Species)- yet, 1 confefs, I am moft |

difficulted how .to

Security neceflary, tho’ but i Guarantie -
and Warrancy to this large Sum, for which

they areto be pledged ;.

for as fucha Sum |

“cannof be fuppofed to be laid upona Fund '
 of Redemption, -for lefs than five, or per-

haps feven: Years,

¢his then is the chief |

Bncroachment I muft make upon'the-ac-

eqﬁbmedfMdthod:of:the Parliament, which
peverthelefs in fuch Cafe, where it isto
be 'but 4 warrancy Fund for-a Sum never |

‘to be-calledfor, andof which  there will |

any neceflary Demand - of
Ifayin fuch a Cafe it may
‘Wildom of  the Parliament

pever - appear:
Redemption,
‘be hoped  the

@t
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adjuft the Funds and -
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(1)
[ “fhall find this;Scheme otherwife -
able to bear) willover lookitut . ooy
. This--Apology bein’x%;fp‘rémifed for the
Manner of  laying thisdFund, : icis humbly
propofed to the Wifdomi of the. Parliament
-Shillings ‘per Pound for the fpace.of.'c i}
Years uponall Lands, & in Grear-Britain
asa Warranty Security fufficientfor fa-
‘tisfying -by Redemption of - the Sum of
‘Twenty Millions of Pounds Money of - this
Kingdom, .to be iffued in' Paper Monkey;'to
‘be called the Parliament ‘Money of Great-
‘Such an A& being paffed asa formal
-Guarantie and Security - for quicting' the
“"Minds of the People,: :and as an ultinate
‘Report againft all Loffes, and inall Events
‘Eftablifhed ‘in Form, upon a Land Tax,
‘and as all former Funds have becn, pm;
the Faith and -Honour -of ‘the. King, Lords
‘and Commons of Great:Britain, I Thail
-now Advance the Form whichI vhink.moft
fecure and proper for ' this Parjiament
hﬂoney, f“ ‘ 1\,i\aaf”‘—ﬁé‘imt;§;1{
- Iwould, contrary to the Form of other
‘Paper Notes, put no lefs than a tull Sheet
of Paper to every Piece of. the higher
Rank or transferable Pieces of :this ncw
Money, and that for preventing Forgeries,
‘Paper “‘may be - made for that. Ufe alone ;
el C 2 and

(f they
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and with fuch Figures afid ‘Marks in the

making as no other Paper fhall have. That

this Sheet-of Paper be folded at the longeft
' Tength the Sheet is capable of, making .2
longand narrow Leafs - oo
That Engraved Copper Plates be made
" f{uitable to thofe Leaves, with. the King’s
Head engraved at the Top, ‘on.the Right,
‘and. the Royal Arms on the Left, both
-of two Inches Diameter like the two
-Sides of a Crown piece,. both with the
~ufual Motto’s and Infeription, but each
having an outer Circle bearing’ thisMotto,
Moneta nova Regis ¢& Parliamenti Biitanntit,
‘and ‘upon the Face fide as on our -old
‘Gold, ‘the Value of . the Peices .in Figures,

-nnderneath the Head -a blank; Scroll or
Label waved, and capable to bear i this
Infeription to be filled up in Writing, and
‘at length Five, Fifty, or one Hyndred Pound
Parliament Money of Great-Britain. Aqd
‘under the Arms, the like Scroll, wherein

" is to be written the Number of the Piece

 atlength, according to the N amber of the

Pieces of this Value thus, =~ Nf.579, of
- this Value, for the Pieces of: allz’-:thcwd‘the-
‘rent Values, may be each pumbered by |
themfelves. ~Under the Label at the; Face,

‘may be put an - Impreffion of the King’s
Sign'M anual, and againt it, the Real Sub-

fcription of oneor more of the Commiffi- |
Lo Lo ‘ ‘oners |

( “13 ) ‘

oners 10 be app'ointed. for p',reparing and

. iffuing this Parliament ' Money, and ;alfo

- of a Secretary or fome other Officer.ap-

'\ ~Money, To. ..

pointed forithis Service ; under:this is to, be
:added : The Pofleflor of: this one. Hundred
‘Pound peice of the new: Parliament Money

:of Great-Britain, isimpoweredto ufe the

fame as {uch: in all Payments,. Purchafes,
.or Loans whatfoever, - as- Eftablifhed by
A& of Parliament. . . R TR FEN S O
... -After this, .which is to be:fhut up or fe-
.parated by-a black Line: or: Ornament,
.there may be done alfo: by : the Copper
:Plate, the following Indorfment. . ..°
... This one Hundred Pound : peice of Par-
Jdiament Money of Great-Britainis legall
.and for the Value, Indorfed by the Lords
-Commiflioners for Iffuing this -Parliament

:The Perfons Name and ‘;Deﬁgnatiom‘é?i‘
Name of the Office (fuch as the Bankof
-England)to be filled up by a Clerk; and to
:add the Date, and to fign ‘this Indorfment
Dhimfelf o oo
.~ _All the reft of the four Pages of the
- Paper, or atleaft the firft three, ma
‘be filled with black: Lines by the Cop-
- per Plate, :leaving between - each, two
.Lines. Diftance, to be filled up in Wri-
- ting, fo as after this firft Indorfement in the
. Copper-plate s fo executed, every Time

the .
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- ‘the Reafons:

TRy

‘the Paper- is transferr’d, the Pofleflor is> |
in the next Blank, to indorfe it to the |
Purchafer by his Name and Defignati- |

“on, and adding' the Date when done, in:

the Form following: Trausfer’d: by the
faid A. B. t0'G. D, of London, Merchuant,
“this 25th. Day of November, 1720. and
_then to Sign it. And fo it 1s to go from |
Hand to Hand, till after-all the Places
are filled up, it muft again return to
~the Commiffioners, by the . laft Indorfe-
. ment, who are to exchange it for ano-
_ther, or rather to coin’a new one of the

fame Number and Value;-only adding at

~the Top of this new one, ‘on:the Mar-

“gin, A Second of the fame,' zihdth’e one fo
~return’d to be Filed up and. preferved,
 to anfwer whatever Enquiry may: be

made hereafter ; and an exat Regifter

~of all fuch Proceedings -to be kept in

the Offices -~ o
" And for - avoiding Frauds and Evafi-

" ons to elude the Ends of this Exattnefs

in Indorfements, there will be a Claufe

‘neceffary for prohibiting Reindorfements
“back: again to the fame Perfon, untill 1t
' has circulated, at leaft, thro’ three other
“Hands, or after 'a Month’s Time, “for
‘preventing alfo theBorrowing of Names, |
"and making - Indorfements upon Trult-;

of :which -will- hereafter ap-

_pcayf ,

(15)

pears The Number of 3 _efa‘chv‘ Indorfement.

may be alfo ~placed in Figures upon the

‘Margin, .as they are filled up, fo as it

may be referr’d to when any new In-
dotfement is made. . |

“And 1_hope chis Way of Manage-

ment will fnot be thought too tedious.
when every fuch Papers are charged with

| apretty Sum of Money, the, leaft being

five. Pounds Value. . . ... -
~ Now,as I have propofed the Coining
and. Circulating of twenty  Millions .of
this. Money, it -may be divided into the
Sums and Values following, viz, one hun-

dred thoufand of fuch Pieces to be charg’d
with five Pounds each, as; many . with
ten Pounds, -and fo to make the Curren-
cy ecafic, the Variety of the Species, may
rife from ‘thefe lower Numbers advancing
by Tens to Fifty, from Fifty to one Hun-
dred, and as it {hall be judg’d  proper,
there may .be alfo fome of a yet highet
Value, and, by fuch duly proportion’d

Numbers of each, as fhall make up ‘the
Sum - to-be coin’d.. - -

. And befides thefe Picces of h;gher Va-

 lue which' I have made only transferrable
. by regular:and figned Indorfements, as

here propos’d, there.may. -be alfo comn’d
Pieces of -a; lefler Value, ghat is, .of two,

three, - .and four Pounds, for circulating
SR ' " from
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from Hand to Hand; as Guineas and o<
ther Pieces of ‘Money - do; without more:
Trouble, and thefe to be’ done’ exadtly af='
ter the manner of thofe of the higher Rank!
only wanting the long Scroll of Paper-for
Tndoifments, but’ to be charged upon the
farhie Piece as the others are at Top, and”
to'have their refpetive Surs inferted both”

bers alfo in the Scrolls- as “the others arey

and thefe are done to facilitate ‘the Cir-
culation as the-Silver Money, but ‘not- £’
partake feparately and by’ themfelves of

...

the fpecial Dignity and Quility with* the'

higher indorfable’ Pieces, as is to be here?
after’ propofed.s < T o
““And, for the regularManagement of this
Scheme, there will be a Neceffity: of Bfta~
blifhing an Office ‘to* be call’d The Parlia-

ment” Money; or, New Money-Office, to con=
- fift ‘of ‘five. Commiffioners, a Secretary,

5

naging the Impreflions,a Cha mber-keepe{'

Lt

. and Meffengers: -+ = 0 0 o0

The next Thing to v_'b.e'v-propds’,d‘ in ore |

der to make this Scheme to -bear, is what

has been much talk’d " of ‘as already’ de-
fign’d to be'done by the ' Parlidgment, as

oné ‘of the Means to be ufed- for the Re- 1

: covery or Affifting the South Sea Comi-
pany ; and thatis, That by a: pré‘vi'olg

n Figures and at Iength, @nd their Num="

a ‘Comptrdller, Clerks, a Graver-formad

A& of Parliament, the Tntereft of Money.
' be reduc’d to four or: rather to-three
' ger Cent. to commence after the Term
" of Whitfunday next and no foocnmer. But
' my propofing this, is with no dire@ View’
1 to. lower the Intereft of Money; and to
| eafe thole who may ftorm -at this Mos
" tion, I fhall affure them:that tho’ this be
' done, it fhall be their own Fault if they
 have not five per Cent for their Money
. fill. I am now come to the difclofing
. of the chief Spring and Movement upon
' which depends-all that is here faid, or
.| to be faid hereafter, for after itis well
. weigh’d and examin’d; it .will be found
. to have many Confequences and a great
Inﬂu‘e‘nceb‘f S SETIEE A v o
'\ And I fhall only advertife the Reader
. that my main Delign in this Scheme, is
| to depretiat as much as Ican, this 1dol
" of the World, the filver and gold Money,
by divefting it of fome of its ufurp’dy
i and nor pecular Dignities, and pulling
out the beft Feather of its Wings; but
what never grew in them;and placing ie
where it ‘will be more ufeful and do

greater Serviee.

~ It is then further propos’d, that by
this A&, The Privilege and Capacity of
bearing Intereft be appropriated and ans
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nex’d in all Time hereafter to this New

Mogey only. ~And,
- That this New Money be by this
A& allow’d to bear Five per Cent In-

tereft.

- or-upon- the Receipts of gold or filver

* Money
- “ . Gilver, and fettled upon this new, and’
-+ 'That no Bonds hereafter granted for, '

‘Money, or Bank Bills, nor any Bonds
‘granted by whatfoever Perfon or. Com-

pany, fhall bear Intereft ; But only fuch

Pieces of this new Money, pointed out as | e or.a ,
. | Paper, Leather, or any other ‘Thing

- fhall be hereafter explain’d. © -~
.- This is the Settlement I promis’d' to
this new Money, here appears the Rea-
fon why I propos’d the lowering of In-
tereft to Three per Cent, tho’ it fhould
ftill be in the Party’s Power to have
Five foric. - 7
By this Two per Cent Difference be-

tween the Intereft on Bonds, as already | |
~ fertled, and this upon the new Money, .
~it-is obvious it will. in Time break and

renew all the Bonds and Mortgages in
‘Britain.- And this. Money, becaufe none
~ other can do hereafter, muft be purchas’d

to Re-eftablifh them, for who will let
~ their Money lie at Three, when they can
~thus have Five per Cenz forit? What then
“will make a Circulagjon if this does notCi

o . . - \ an

(19) |
and who can ‘hereafter lend Money but.
in thisnew Species? ~ . = .

Hereby the moft powerful Quality. of
is transferr’d from the Gold and:

moft favour’d Parliament. Money.

. This makes the true Diftin&ion and Se- .

paration too, between the. intrinfick Qua-
lity of Gold and Silver, as Metals, and

- their ufurp’d, but not intrinfick Quality
as fhall be bottorn’d upor the Receipt
of the Value in thefe new Notes or

peculiar to.Money : That is, this Privilege
of bearing Intereft, which can be plac’a
by the Legiflature of - a Kingdom - upon

. that can be found moft .commodious

. and convenient for being Money. ..

Neverthelefs, Gold and Silver Money

s thus ftrip’d of that Capacity of being lent
. any more to Ufe, (which only by the Ins
¢ advertency of Mankind, and not by any

due Right it has fo long.enjoy’d) will yee
lofe none of :its Value in:the Barter or purs
chafing of Goods, but muft fall toan: in- -

ferior State, and lower .Office. It will

ftill ferve for.all the little Payments.of the
inferior Soldiery, Journeymen’s -Wages,
the Markets, and {uch Demands as muft

! be fatisfied in prefent Advance, or daily

or weekly Payments, butin: weighty Af-
fairs and great Sums, and for lending ong
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to Tatereft, this new Money will: be more
ufeful and muft of Neceffity be had.
“The Purfésproud mony’d Man muft
now exchange his Gold:for this; for like
g ‘Bee that has loft his Sting, it cannot
now be. fent out to Intereft to add more
to the Heap, he muft buy up this Mone

with'it before'it can fupport him, ~ -~ |-
" Neverthelefs, an Fale may be allow’d |
~and will be convenient, asan Abatement
" of this feeming rigorous degrading of the
filver Species, and that ‘is, that a fourth !
Part and no more, - (after the particular | -
Bnumeration of three Fourths of :the |

Value of the Bond to be given, in. this

‘transferable and indorfable Money) be |
allow’d in Gold and Silver, or in the
other inferior Pieces of this New. Money, .

(which are made not - indorfable, nor of

themfelves capable of bearing Intereft) i
with and as Part of all fuch Bonds. And
this Allowance will make the reft the
more eafy, and prevent the Scruples, Ins
conveniencies, ‘and - Objettions ‘that may
arife from the want of lefler: Money for |

gany private Ufes.:

ons' againft this Appropriation of Intereft,

=1 forefee. many. Ob;e@txansandEV&ﬁ"

- the anfwering Qf fwl]ichf‘l-,__‘ﬂ‘ia‘u.-»'defe,["at
prefent, and proceed to fhew the. Man- |
T | - per |

ner how Interéft fhall be thus affur’d to

- this. new ‘Money oonly.

~The Way of Afcertaining this Appro-
priation of Intereft tothis New Money,
is not difficulr, and will-only differ from
the Prefent printed Bonds, by altering the
Form of the Condition, as when an ordi=
nary - Bond is granted for -a Thoufand

Pounds, the Condition of it isthus:

o The (ifohd’itioh‘ ;ofvt’his;' {Bohd "is, That '

whereas the faid George Lender, has giv~

en and deliver’d to the faid Fobn Borrower, a

the two hundred Pound Piece of Parlia~

g0 ment Money, bearing No. 1754, indorfed
- by the Lords Commiflioners  for iffuing

that Money, to Thomas Banker,: of Lou-

‘don, Merchant, and after fixty five other
- Indorfements, is now indorfed by him the -
{aid George Lender to the faid John Borrower,
~and another one hundred Pound Piece

bearing Number 2579, ficft indors’d by -

the faid Commiffioners, to Fames Bre-
ker, Elq;-and now alfo after fourteen
~other Indorlements by the faid G. L. to

the faid §, B. with another Fifry

~Pound Piece- bearing No. 25919. firlf
~indorfed to C. D. ot the City of Briftol,
~Merchant; and .now ac laft (after twenty

feven other Indorfements (by the faid G.

L, tothe faid-J. B. with another twenry:

five
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fve Pound Piece of ‘the faid Money, bear~
ing No. gg731. firft indorfed to 4. B. of:
the City of Edinburg, Merchant, and now
(after feventy two other Indor{ments) by
the faid G. L. to the faid F. B. with the
Sum of one hundred and twenty five
Pounds, Part in Gold and Silver Money,
and  partly in feveral other Notes and
Species of the new Money, and all a-.

mounting to the Sum of five hundred -
Pounds of lawful Money of Great Britain. -

Now, if the faid Jobz B. fhall well and-
truly pay to the faid G. L. his Heirs, &e..

‘the faid Sum of five hundred Pounds, with '
the lawful Intereft, for the Time, then
this Bond to be void, otherwife to remai. |

io full Force. S i
‘There may be alfo at the Bottom, -

e Signed, Sealed, and f/ae Parliament
- Notes and other Money herewith deli= |

ver'd, in.the Prefeme of, &C.

- -And fuch a particularExplanation of the.
Pieces may be done, even tho’ there fhould.- |

be an Enumeration of many more of them,
(as will be neceffary in Mortgages for great:

Sums) which is yet no great Trouble in a

Cafe of this Nature, this fpecial way of in-

{o to prevent Forgeries, and private Stcalth

- of fuch Notes; -fox as every one of all
e o thele

‘thefé indorfable Pieces is "’thus’,fpéc\iallv?

pointed ‘out, ‘and known by its Number |
and other Diftin&ions of the various: In-

' dorfments, ‘they can never be of Ufe but
to the Perfon to whom-they ftand laft in~

dorfed, withouta forged Indorfment, and
fuch Notes are lefs fubje& to thefe Incon-
venlencies than other Notes and Bills .i’;x

- the Kingdom that are not thus guarded.

It may be here made a Queftion if
Bonds may not be given as formerly,
without any: of this new Species where
Neceflity may require it, and where the
Debtor has: Nothing but his Bond to -
give.  To this I anfwer, That there may

. 'be Cafes which may require the grant-

ing Bonds without it, fuch as a Bond
for an old defperate Debt, a Ballance
of an Account, Compounding a Law-
Suit, Bonds to the Cuftom-houfe for Du-~

ties, and many fuch like, all whi¢h may

be done without any Money of any fort,
bur then ‘they will fall't-uﬁder”th};ﬁlrh:

:conchicnce of bearing no- Intereft, unpa
lefs this be eftimated, and the Sum be
_f;ugmcntc;dgon this Account, until the
Na ' “+ “Party can pa . ‘
dorfing, being neceflary to prevent giving . . y pay
more Silver, thanis allow’d, and ferving al- .

them off; and :it’s. not

. probable any Perfon’ will lay -down fil-

ver or Gold ‘Money after this Way, of
Loan, when he can. always have b};?this'

Parliament Money for it ; ard fo found

his
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tiis Bond at five per Cent,

fot withotit
this Parliament Money given and indorfed

<0 the Borrower, no Debt of five per
t((l)ertnt:l Intereft ca’n;be eftablifh’d ; fo-that
it'is obvious - this Money will .._fpecdyzly:
become the beft and molt demanded Mo-
ney in the Kingdom, and will ever {up-
- port and force: its own Circulations -
* After Publication of the At eftablifthing
‘this new Money to be accepted ~and re-
ceiv’d as lawful Money of this Kingdom,
and to pafs as fuch, in all Payments, Pur-
‘chafes and’ Loans, as the current Money
of Great Britein in all Time hereafter;

Intimation muft-be given to all the Cus.

.houfes in the Nation, the Exciie-
%ﬁé&, the feveral Colle€tors of the Funds,
Taxes and Revenues to take. and receive
all fuch Notes, from whatever Hand? to
whom they are found legally mdorfed, as
well as the lefler not indorfable Notes, as
ove di&'e&eda . S
?bAftel‘ this, Payments may be made te
the Creditors of the Government, and it
may be proper to give. fuch of them as
get this new Money, a Gratuity of halfa
Years Intercft of what ever Sum is paid
" them, to fave them from being Lofers eilt

~ they get it pue off, and this Gratuity may
Beof thelefler Speciese

i e e R e \

i
B

VoA
!

o

i Currency: -

(4 5 ).

& Qualnity alfo of shis Money iay b
fent to Truftees in' moft of the large
Country Cities to be lent ar Intereft for

fupplying them for Bonds, {ome may be

~fent to the Exchequer Office in Scoiandy
to fupply them for' borrowing to eftablifi

ones, to' be qualified for che high In<
tereft. o

Abdit'may be expetted that the Bunk

arid other Companies in London, as well

as ‘the publick. Bankers, will upon Otz |

cafions, favour the'firft introducing of this

+ Pailiametit Money by theif Acceptance
. of;and circuliting it in theit Payments;
"\ as theéy muft of Neceffity purchafe it for
-1 diy, Loans they may hereafter make, for
1 s certain, thar in Cafe of Oppofition or

' Refiftance Trom all fuch, and withouc fuch

favourable Inclination to promicte = the’
Currency. of any new Bills or Species, no
Bank in'thé World could have ever gain’d’

 Credic; but by fuch Ways us'd; ic cas.
| not"Be doubted but thac this Money; when

| right underftood; will foon fall into a'dué’

" Andlaftly;
6 it (Hall be always a fufe’ Refof where

all ‘their own Noéis, of whatevers Vas
lue, fhall be” taken by regular Indorfz’

2 igné

. Andlafly, chie Office i olf, as thiey are
1 tolend out this Money upon Sectitityy
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ment to the Commiffioners, and exchang’d

~ with Gold and Silver Money when de-

" manded.
" And becaufe of the Diftance, the Exche-

“quer ‘in: Scotland may alfo be empower’d
to be another Bank for exchanging with
filver Money, out of the Produ&t which
will be in their Hands by Sales, which
-s the utmoft Encouragement and Aflu-
rance poffible, and more than the Bank
Bills of any Nation ever had for the
Currency and Credit, becaufe of their
ocwn annexed Dignity and Capacity,
which of it felf will make them the
beft and ever moft neceflarily demanded
Money in the Kingdom. o
I am ‘now to give a fhort Hint of the
Advantages that will arife from this Pro-
pofal, and alfo take Notice of any Incon-
veniences that may follow upon if,
“And in doing this, I (hall not enlarge

upon thefe Advantages and Benefits accru-
ing to the Tradeof a N ation, by the plen-

1y of Money, they being fo fuily infifted

on by others, and the beft of them, the moft _
.1 great Confumption. = *

obvicus; but 1 fhall confine my felf to fuch

as efpecially arife - from this Prolp'q‘i‘a_l,' and |

- are oily.applicabletoir. o .
 And fieft,  che Intereft of this Twenty

o H
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ven to fth_,c publick Cr_c_di‘tors,"o;“ partly lent

our, is all clearly Saved, towards a fur~

ther Sinking of the publick Debrs, and th
n,e‘xtr‘:Yej&l'.l‘ﬂthg'Intere'ﬁgfdf ‘that lgjfé‘?]?d f?g
paid, will be a further Sum to be paiig ‘the
nexe Year, and every Year, the finking

Fund encreafes more and i TS
vund_encreales-more and more, and the

Annuity Funds or publick. Debts decréafe

. {o as in not very manv Years. 19)
many Years the hale

1 Debts of the I\nyat‘iOn }w?':i dgs’thewhOls |
L oo purged off,

and. the prefent Funds for
and- the prelent ffun s for'their Annuities
may bedifcharged. ~ Ry
’ " Ano her' P . (Ti»,.r‘f ,\, -« A FERCE S

other'peculiar, and'noinconfiderable

Advrag}t_ggq,,f “will arife from the Renewing
| of Bonds, and new Sccurities for -xjé-bf? |
. toqualify them to the Five per Cenr. Inte.
- rteft; for by this, the Profits of the Stamp-
| Office, will be very great till all be fé:t?’tl‘ﬁﬁi |
. again, and even after, becaufe for cver
after, there will be more Bonds granted in
¢+ Form, and fewer PerivIIejityilit’tle‘Noé'c's', o

. fich bearing no Tnwerefh, T A
- They willalfo Advance the Paper Ma-

nufattures, of which it will occafion a

7T fhall now take into Confideration the
| Objefions that T expoft will be moqe s
| Tt | | thiy Seheme, | Cpect will be mde o
- Millions to b_elthus"E{’cabliﬂled; asitispuc b1 B S oF R |
iqu;‘_CirC‘ulatiOIl,’Whiethcr the S;ock be gi- |+
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Qbjection 1. The firft of which may be

indeed, made by a great
otherwife I fhould not have ‘made

it one, That this is nothing but Taxing

the Nation with the Tntereft of fo much

Money as hall be borrowed from the Go-

'" mamner, which if it

rernment  i0 this

{hould be all taken, would be a Million of
s aesr, e 4 MiTion

~ this Money, {o none

TLofs: And as luch
it chiefly by buying it up
- filver Money, in Order
45 it may bring Yotereft, ‘becaufe their |-
Tilver Money cannot do fo, this isno Tax | |
fipon any ‘Perfon, but a willingly borrow- |

i

her | take. it,

d'as fuch as .,

. and

‘ yffomf\aglnpqvcx',tbe'y pleafe, for

fuch feveral Ends as Genclemen always |
are needing it; and tho” there will be |
many Borrowings at firlt made by this ||
appropriating of fntereft, yet this is nota |
~ new Borrowing, " in

owi but doing over again |,
e s already done, to fave the Cre- ||
ditors from being Lofers by the Lowering |
ot Intereft, and afier Bonds are thus new |
of ntereft, and aficr Bonds are T fq |

Olleetion 2.
~cenfe, the Country, both Creditors and

( 29)

fefttle_d,'there»»will be nothing afeerwards

- but the Continuation of the accuftom’d

of Borrowing and Lending according to -

;Peopl)es ExigeﬂCiGS, and thiS ,BQf:fOWin

will not be more fromthe Government,
than from any others who have of this
new Money to lend. heTadedetiin

" Neither will thefe Borrowings, ho .

from the Publick, be a Caufe of one

ERER e -+ Farthin reft , ‘1 ~
T anfwer, This Objection flows from - arthing Intercft to be more paid in the
not right taking of the ‘Cafe, for asno |
Perfon is to be prefs’d or oblig’d te take
, ’ fo none will be fo foolifhas |
‘either to borrow or take it £ thejrown | |

‘muft do
with theit
to lend it out, fo 1

Nation, than was before, b > nec

» by the neceffa-
ry}iffupp’lymg.o_f one a,n.’o;he.r; by Loan
§[I y this new Money comes in Place of
Silver which was lent before, and is

- Nothing but a transferring a Credit from

the old Gold and Silver, to and upon

~ this Parliament Money, which is found

to be fitter for the publick Servic |
changing the Subje&t - or Medlxclfl,nar:)cfi'

Money to this new P '

Money to this new aper Money, and
making Ufe of this Paper ,Mor}‘;éy in
I.0ans, as often, and in the fame man-
ner as was don¢ before with Silver.

“That this will highly in-

of :-}Ir‘h Mortgages at this low Intereft
01 ‘Ahree erég'iygmt > thaa 56@,11; mthelr
' o | " Money,

/




e
Money, when they muft either b
paid i?l’» this- new Money, which may b¢

long before it is borrowed as Money, from

them,  or if they fhould be paid in’Gold

and_Silver, or Bank Bills, yet they fhall

not know how to difpofe of it, it being
made incapable of being Lent to Intereft.

- 1 Anfwer." This may be an ijq&iqn
for a Time, "but as by the Eftablifhing of

all the new Bonds, of which there isfre-

quent Neceflity, and by the ' obferves
that ‘will be made of the Currency-and
Credit that this new Money will be daily
‘gaining, by being received in all Payments
to -the Publick, ~and at other Offices, as

well as the fure Refort of getting filver

Money at the Offices for this new Money.
This Objettion will foon vanifh and wear

off, and tho’ the well plac’d Mortgages
* may ftand longeft our, yer they will find
it belt to raife their _I'ntereﬁ;by‘acgeptmg;
of this Money. If they ‘confider Bank
Bills, they were but look’d onat _ﬁr[fc w;tﬁ-

the fame Miftruft, and have nothing of
~ that inherent Merit which this new Money
“has by the Appropriation of Intereft; as
likewife their Original Foundation upon’
fome private Eftates fecured by a Deed
in Chancery, is'not comparable to a Land
- Tax Fund eftablifhed by Parliament, Ahso

( a-i. )

¢hat there is nothing wanting, but the u-
{fual Care and Endeavours to Eftablifh and.
Recommend this new Money, . fo well:
- bottom’d - upon - Parliamentary - Security,
to fuch a Credit and Currency as was done.
to the Bank of England, as it is the una:
doubted Intereft of the Government to do.
i Neither is it poffible to fuppofe.any fuch
Changes or - Revolution of Government
to happen, by which the Currency of this

new Money could be ftop’d, even a' total

- Conquelt, by a Foreign Power, could not
in any Prudence or Policy fubvert this
Eftablithment ; they would rather find it

their Intereft, for many obvious Reafons,
to {fupport it.

-+ I1hall Attack this blind Fondnefs which

- People have for filver and gold Money,
by one Argument more, and that fhall be
 ouly to fuppofe them as Ignorant of the
1 Ufes of filver Money, and as little ha-

|- bituated to ir, asthey are to thisother

now propofed.

. Suppoling then the Nation to be

- under the vexatious Way of Bartering and

Exchanging Goods for Goods, according

~ tocheir feveral Wants, a Propofal is made -
- for appointing fome convenient Thing to
| be made a common Medium for Barter,
. Which every Perfon would willingly give
| his Goods for; on Condition that the fame

thould
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fhiould fikewife be raken from him, and
that he got prefently fuch other Goods as
 He wanted for it. AR o

Now this convenient Thing, is by theé | |

ableft Wits in the Kingdom, propofed to’
bea Piece of Gold, or a Piece' of Silver
finely carved, or firuck, with the Repre-
fentation of the King’s Face on one Side;
and the Royal Arms of the Kingdom on
the other, let us' confider how this Fancy

will pleafe all. | e T e
" The Countryman has broughta Waz

gon of Hay, and fome Cows .and

Calves to Marker, to be exchanged for

fomething he-wants at home ; but he now"

finds the Towns People all mad; fome that
would take his Calves offered’ twenty or

forty of the white filver Pieces for one of
them, he looks at the Pieces; but tells them | |

~ he does not underftand them, his Dame’
wants a feather’d Bed and fome Linnen;

with his Cows; heisupon faying this,

fent to a’'Linnen Draper, and alfo toan-

Upholfterer, where he tells them what
Linnen he wants, and choofes a Feather’d
Bed, telling them he has brought fome
Loads of Hay, and fome Cows and
~ Calves to barter for them ; they then tell

him:they cannot take thefe' Goods, they

don’t want them; he muft fell them to But-

chers ||

(33) L
@h‘ers;and Inn-keepers for. Money, 3 ad then
he may come to them... All thisis done;
and when he comes Home, his Wife -is
pleas’d with the Linnen and Feather:bed ;.
but when fhe.fees how;many of “the white
and yellow Counters: he has brought for his,
Cows, fhe rails at him like a Fury, . a
Council of 'the Neighbourhood is called to
confider’ what they are. good for, they-

~1 are condemned, as neither. fit to cover ofe’s

Back from the Cold, | nor to fill the, Belly.
‘The Wife to mock:-her H usb{md,}; bc]?reeliya.
Hole througha yellow .one, and anather
through_‘a ‘white Qne, and’ hangsnhémaa
blrl)ut her hCIhgdrc_n; -and Dogs Necks, -dnd,
charges the Husband :to bring no more of
thefe Trifles home toher, - g no ma re Of

~ This is no partial or difadvantagious Re

prefentation of the .Cafe,. it is véfo:‘Na'-' '
tural, and might be the true Matter of
Fa&t fome: time ago, but a ‘1Qﬁg Hablt

and if he gets not thefe, he’ll not part [ and Cuftom has fettled it. before any A&s

of -Parliament ' were: koown, elfe” it is
plain, fuch an A& would ;“}méet, ‘with as
much Oppofition, if Silver and Gold was

. thing pow can.. other

"1 fhall apply the fame Suppofition to
this ‘new Money, and. then let the Reas
der judge which ought to be preferrd,

- F | Whég
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. 'When the Countryman comes NEXt {to
Town, he hears of another fort of Thing,

f ff)';'1*‘Wh‘ic;hihqf’ha‘d'?'beﬁ'gi:vc’ his  Goods,
“ghat " is, 'the Picture -of ' the: King upon.
Paper, and’ the Royal Arms at: the fide.
of iv; ‘That thefe. Pictures are of all Prices,

fome ‘of them of One, Two, or Three
Hundred Pounds Value, and fome about

Two, Three, Four,or Five Pounds only. ||

And-before he goes ‘'Home, he waits on
his ' Mafter . the Lord of the Mannor, t0

know how he fhall do to_pay him his

Rent,: if he muft ‘keep  his ~Wheat, his
Hay, and the like, to pay him in kind,
or if he- fhall rake any of thefe. new

 Pieces’ of Counters : in ~ Mettal; or the
- PiGtures of the King upon Paper; and " |

which of them will pleafe him beft.

The ‘Mafter anfwers him that any of

them will do, but that the Paper Pitures

are the beft, becaufe fo many of them as

he gets more than will pay him his Rent, |

_he will' take “them from him in way of

Toan,and will pay him five Pounds
every Year, to- have the ufe and keeping

of every *Hund’releounds of them. And
 whenever he pleafes to ask them ‘again,

he fhall ‘be bound ‘in Law. to- reftore

e

,,,,,,

Wheﬁ
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When this News is carry’d Home to
the  Country and told to’the Neigh-
bourhood, they all agree. that the - Paper
Pictures will be the beft'; the Wife, fays my -

Lord . loves the King: better- than ever fhe |

fhall .do, if he will give five Pounds eve-
ry Year to have the keeping of fo many
of his Piures, and the Husband is

charg’d  to bring Home none: but ‘the -
Paper Pittures for his:Goods.; . .o
-~ For by this Means -they reafon, that

then there is fo many: hundred- Pounds-of

. their Years Rent paidy as, they ‘can faye
: of the hundred: Pound : :P‘iauresé; and. al%o
{o many five Pounds for my Lords: ha-
ving them.in keeping; more than pa yshim
‘his Rent; Butif they fhould fave a Horfe

Load of the Mettal Pieces, it will ‘be bug
a dead Weight by them, and they muft

buy Paper PiGtures with it all, :to get |
five Pounds more yearly for every hun-

dred Value of the Paper PiCtures. .
~ Thus I have ftated the Cafe in a'true,

*tho’ merry and: jocofe ‘Way, and -do not
fee how. any that rightly underltands if,

~ can differ from the old ‘Woman . in: her
- Qpinion. B R

- Ridentem dicere werum

e e which the fve Pounds of | Quidvetst? . Hor o

 Ufesmoney will “¢eafe.
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Oéjee’f g A.ﬁé‘)»t»hér.gfeatvaje&ion is up-
~ on the difcharging the Loan of filver Mo-

ney to ufe, for then the Bank ‘and other

~ Companies are at a- Lofs, becaufe it is
‘partly by this they get in Peoples. Mo~
omey.

1 anfwer, tﬁét this Appropfiagtion‘of
Intereft to this new Money, being ap-

pointed for the publick Benefit, and for

{o important a - Concern, all private Inte-

‘reft ought to give Way to if. Thefe

.Companies are not ~ hindred from-any

- thing but wha‘spallz;the Subjects of the

Nation in  general, are deny’d. They

may take in what Sums  they pleafe, but

(if upon Ufe) they muft provide them-

felves with this new Moneyfor that
End, this being one of the chief Methods
‘taken to effe@uate its general Acceptance

by the Nation. ~ So that thefe Companies

ought rather to be Aflifting, and no

“doubt will be fo, to the Governme_nt.'in_,
“catrying this- great. Point, . of circulating

~ {o much new Money for the general Good
and Benefit; | REEE

“Objeét. 4 But a fourth QbjeGion will
then be, that this will make a Run upon

' the Bank, for if Intercft on their feal’d

Bonds

(37)

it in to get it raifed.

Bonds fall to three per Cent, they will »(‘_:all "

~ This gvlléataeﬁ:“t()‘bjé&bﬁ: is rather a-

Benefit attending this Appropriation, for

as this Run will - be, not like others, out

of any Fear for their Money, but to get

the Bank fealed Bonds for it ; ‘it will be
very gentle and gradual, for which End the

lowering of Intereft to three is ‘not to

commence till after fome Months ; and i
this Time, they will cool and fee that

taking of this new Money from the Of-

fice by drawing on the Bank; and then

... giving thefe new Money Notes to the
-+ Bank for new Bonds, the Matter is as
- before,and their fealed Bonds thus again

1 eftablifhed. But with thisAdvantage to the
i Bank, ThatnoDemandof filver Money can
1 be for what is owing by their {ealed Bonds,
. for fuch as they gave, in {uch only they
 can expett again, their Bonds are thus

~ bottom’d (as all the Bondsin:the King-

. dom that bear Intereft) upon: this new
 Money given in, fo this muft hereafrer
- be their Payment, and = when this is

. thus fettled, the Office may exchange

- the Bills drawn on the Bank, for their

© own Paper Money again. = 0

FT=
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' Objett. 5. Another Obje&ion is, That

ftill People will be fo miftruftful, that
wherever they get this new Money
they will ‘take the fhorteft Way to bring
it to the Office to.be exchanged. '

 This Miftcuft will alfo foon wear off,

they may do fo with Bank Notes, and
did fo, till Experience taught and fhew’d

“them their Folly ;- and to avoid the too

fpeedy doing of ‘this, Reindorfements are
difcharged till after circulating through
three other Hands, or a Months Time

from the Date of the Time that this Per-

fon laft had it, whether any- other Perfon,

 of the Office it felf, and if in this Time
they do not otherwife put it off, the Of- |

ﬁ(;e fhallkcxchange ic for Silver.

 Objedt. 6. This New Money is nothing |
but a2 Force put-upon the Neceflity of |
‘Borrower and Lender, who are both alike |

difpleas’d withit.

- 1 anfwer, Tho’ none but this Money
can ferve in Loans, yet the chief Intenti- |

on of this Money is, to make it Money to

~ anfwer all the other Ends of. Bartering of
. Goods, to pafs in all Payments from Hand |

to Hand, and to obtain the fame Eftecm
y A1t 2

_(7319-)"‘

as other Paper .ar Bank Notes of this, and

- other Nations have,.and the:annexing the

Capacity of being only us’d for Loans, i
a true. Merit and Value affix’d to it, to

make it ever neceffary, and by which it -

is more .valuable than {6 much Gold and
silver, For_a Hundred Pounds of Gold
and Silver ¢anonly be fpent,_and muft he
dimipifh’din: the:ufing, but a. Hundred

Pound of thisican (befides ‘being . fpent)

be lent to ‘Ufe, -fo-as -a moderate Sum of
this fo lent out, can fuppore the Owner
.without\ chr‘»wa;ﬁmg or growinglefs. -

. Object. 7. Another Objefion ‘is from

the Purfe-proud ‘Money’d-man;.the Bane

of all Society. and Trade, and the Eluder
of all Laws for the publick’ Good.. This
Man: boldly ‘tells 'you he laughs ac your

Appropriations of _Intereft, *he'll feek

none, .but he’ll lend his  filver Money,
and without: minding Intereft: will-have
a large Premium. given him immediates
ly atthe time of lending, and when his

" Litle promiffary .Note, which is all he
« feeks for it, is due, he’ll have ranother

new: Premium - for Forbearance another
Year, or his Money paid down,.~and {o
will never mind your Intereft, - .

- This;indeed, is a fore Evil, and duc&«z-

1€
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it may be regrated, that when the Law
was made, eftablifhing the Stamps upon
Papers, there was fo large a Licenfe: lefe

for promiffary Notes; for out of Fearto

interrupt Trading, amongft fair Dealers.
~This Liberty is left to the’ Gripes :of the
- Nation, to exat exorbuantly upon theu‘

fcllow Subjeéts.

' Butas there are.none but a Set of the
Blood-fuckers of - the Nation, that. take
to this worfé “than fellonious Piece’ of
Roguery, - I thinka fuitable Law mighe
be made for-them ; And that is, that the
Depoﬁnon of two reputable. Dealers of

~ known Honefty, both fwearing that fuch

an Ufurer had now any fuch ‘Notes' of
~ theirs, given under the Confideration of
fuch a. Premium, that fuch a joint: De-
pofition fhould  be a fufficient : Proof ‘of
the Crime of Ufury, and alfo difcharge
them of both their Debts, and: that all
~ others alfo joining with. them ' in the like

Depofition, fhould be difcharg’d of fuch .

Debts. Such a Law would be a Terror
over them, and mlght enurely deﬂ:roy
that Pratice.

“And as: a’ farther Bar agamf’c thefe
Ufurers, it- may ' be enalted, That no
promlﬂ'ary ‘Notes be allow’d for more
than three Months Time, nor -for. any
Sum. above Tcn Pounds. - And 1f for e«

admg

f'Hundredi

C41)
vadmg t_hxs, Grzpe {hall thmk to lend h
Money“‘ .\jhtﬂe Paxr*els, andf u’pdn 'N‘ofé’s
of” dlﬁ ,gren't ﬁates the famé A&“ ma)‘r
bear that fuch fmall Notes muﬁn b}
transf‘erable, and alfs that two fuch Note
‘taken of ,,one.
as well as"if, they wete both in 0

3
s

jec |
Mel chants in

<the gleat Obﬁru&x‘on of Trade. o ,,;:w

~To th1sf anfwer, Thaf

only intended to firfer our’ U Ja
10 dxfappomt them in thexr

Exa&ions | ltpOﬂ Traders ; \And as many -

."Laws are.“enacled, whtch arg nevér 13-
* tenided to etoorngxdly cxecutcd Thismay

'be 1o us’d‘ ~tol be “an’ ch o'v'éf ‘fuch
?Cheats, and noc to embarrafs rcputabfe -
and honei’c Merchants Dealmg in Wiy of

: 4y.,0 f
'lrade. |
Theré is & Story told of a Trap land

‘dnd ‘which " every honeff Dealer ,ihoulgi
__have an. Im.lmanon to ut in E)éeéutl
.‘agkam\l’c thefc

nemxcso Mankmd a fubw
ftantial Merghant as}nng ;hc Loan of a

ufual

ecfor, Ihdﬂ forfext both
nu‘

(l E
underha‘nﬁ};
il L qtui

Pound of op e?f thefg: fquﬁers,
:,G”P“ mld‘: hxm, hé hopd he knew ithe

<
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ufual Condmons,_ which the Gentleman
lét him underftand he did, and, when they
met” by themfelves, as thcxr Way 1is, the
Géntleman wrote.a ‘Note for. 2, Hundred
Pound, and the Ufurer laid down ‘Ninety,
Wthh the . Gen;leman then' dxfputmg,‘
call’d in’ Wlmeﬁ'cs 1mmedxatcly, that here
lies my Note for'a ‘Hundréd Poutid, which
this Man was to lend me, and he lays
' only down Ninety for. it, and fo had him
1mmedaately before a ]u[hce of  Pédce, and
“char g’d hlm as ‘an, Ufurer, and commox‘&
Cheat ; ‘
A{uch Tricks put ‘upon” “théfe’ too- ~well
~known Rogues, would -foon dxfcouxage
thefe Dealings_in Premiums.

1 muft acknowledge what’ malces mé
, m"o{’c ‘uneafie, in Relatxon to this: Propo-»
{al'is, the Obltruttion to it ‘fiom the Bank,
by Reafon of the’ great N umbenof theu.'
Notes'in Ufe, and of the’ apparent inter-
fermg of Interefts” that may ‘arife, which
“deverthelefs T. thu}k ‘may be beft avoided
" by ‘Agreement, ‘and a right’ “Underftand-
~ ing fettled by fuch Means as I do not
think propet. . to. ‘take upon | to propofe in
f‘thls publick' manner. -
“"The Inconvéniencies that the Country
"‘Gentlemen “will be put to,” in raifing Mo-
‘pey .to’ farisfy then‘ Mortgages, will be
'j;t,roublefome, but as thc Neceﬂity of thlls1

.....

| fettled

(43 )~

Wll] appear to be no new Debt but only to
clear 'an’'old". ngtgage, It wxll not._be,

'-hard to raxf‘;‘-t e‘ Money the Ofﬁce m:,f
felf wﬂl lend And to bal anc;e'
1 the : Debtor

2y »be,,g:har,g’d" ‘w th* the

tor Bk,
pences of ‘the. Writings' to’ the. Law TSy,
who' will on 'the :en_;;,;—ﬁ%a be nﬁct{"
‘-Beneﬁted hegebzl 7 beifig,

41l fuch” Secum €s are‘

I

whxch' has' got fo much footmg and TN
fome Degree the Source of all odr, Calaml-"
ties, that is ‘what we ‘call Stock ]aébmg,'

| wblch has fo far pxevall’d of late, | ‘that

it has almoft entirely fupplanted Tradmg,
and taken its Place : Our. Change B
kers, who " by their Office ai€ hcens’d,
bring the ‘wholefale Merchant ‘and thc\h

- infetior Retailers together, where they.
‘koow of any ‘new Supphes of whatever
“imet
poned have now fo far’ forgoc and giv-.
~.enup that “Way of Bufinefs, that .in Place’
- of it they are become a Company of Set
ters;or Decoys' for Game&ers, to find out,
Cullies orBubbles for them : And that Pra-»
| _&me of Transferrmg (whtch was le mer-

Commodities or - Merchandize ©

thcr |

1
T . |
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ly ufed only as .a Mean when perhaps the
Party. ‘had ‘no* " other Securmy for “fatif
- {fying ; a CI‘CdltOl’ for a ]u{’c D\e\br 1s now.
- dll the Trade fuch People follow. And 't
| fugply Matter or a Subje&t ot E fuch Deal-

ings, they hdve invented, .the mof’c idle
chimetical’ N"otlons, thelr glﬁdy Hea@s '
wonder- ,
Woodcocks they dealt, Wlth and furn-.
| mg from Hand to Hand the Fame Thmg,

fcoul& devife; to impofe upon ‘the,

three or four Times in 2 Day. ™

_*Tis wellknown what avaft, PI‘C)\UdICG’
this Has done. to Trade, ‘and. Ihope our,

Leglﬂators will 'think it worth while to

fupprefsit, as, | I'think, may | be cafi Iy done,
if a Law was made, dlfchargmg all fuch

Dealmg in Transfers, excepting only once;

every ‘Quarter, and within,_the Space of
Q_ua,rter .

the' firft two Days after: each
Day throughout the Year, And dcclarmg{

~void’ all Bargains to be made at Openings.

_ of Books, and the like, 4t fucb, Days, and.
~alfo every Gontra&t made upgn fuch:Sub-"

jects, refpe@ling “any Time to” comes and,
elpecially difcharging all Broker,s to -em-

- ploy themfelves in fuch Agre ecmcnts. “The.
Pafties between whom fich neceffary.
.’I‘ransfers are allowed, bemg known to.
“each other, by the fub;e& mageer Wl;uch is,

already betwecn thcm, without their Aid.
- or bervxce,

And 0o doubt fuch an A&
K ‘would‘

e L SR e
B
1

they" ﬂeep’d too - long, -

- 1pon the Subje& of the South, Sea ;
‘may. be talk’d, and pxom;s’d An; a Title

(45)

| would foon deﬁroy this Pra&xce, except

in the neceﬁ"ary Cafes as. above allowed,'
if the Execumon of it. be mmdcd as, n:

‘Wght. ok

It may be e:g)e&ed that any Proppfal |

"pulphﬂ)ed at.this. Time for the publick

Service; | muﬁ doubtlefs have, fgmcthmg
; -much

Page, and many.. big . Wozds, -many 1f’
afd may - noe’s;, advancegd ggd yet: no~
ing faid but what is precarious or: doubc- E

‘ fyl comforglefs, and TEMOLE: Suggefhons.

when examme¢;m b any, ferxous Theughts \

Qf pusting them-in Execution,. ; .
..L.look’d;all along with a very aﬁomfhm

«Concem at the unaccountable Rift of, the

| - Stock of thlS Company ; nor.did I ever-fee

any fuch Proof or Infance of human Fr alLty
as this has fhown, and I may fay,, thefe,
who have. .been moft -dip’d .

were the Perfons that
alted tb@ Parts they did: But they had
fallen into"a golden Dream, . upon which,
for . would . they.

have been . awak’d, they‘ mlght havc

| }catch’d -and, reahz’d fome of it before it
- had vam,fh’d And tho’ now,
p thxs woeful Mlsfortune bas “befallen them -
(fo: thxs Lofs has not fo.- propcrly ‘hap-
| pen d« N

when.

in i¢ -
~will look ba&;k with the like Amazcmqnt, o
‘to think thag they

.......




happen’d to'the South-Séa-Company, -as
to thofe 'who'wiould, ‘without Regard to
any Expence'or'Hazard, ‘be Shaters with
them,) I cannot with. the Genemlity {0

inlich inveigh againtt the DireCtors of that

~ Company;-as blame thoﬁethatforc’dthem
- Money on them'ac any: Rate, and’with<
out'asking’ ot ‘fecing what Return’ they
- vere to havelforiey 1 0 ot e
1 #m ot hefe’ undertikiiig altogethér
the Vindiéation:of - thefe Directors . I may
in'a_great Meafie excufe, buc do ndt.
pretend to juftify them. * Ivdo not fec-how
all’ this' Mifcarriage fhould’ be ldid- upon
them, or that théy could well'aét any other~

ways in it than" they did’: ‘They  were

allow’d by the Governmeiit; to raife théir

Capiral Stock by Subicription, to Torty
Tiwo Millions, ~ by" taking in more Advén-’
turers, ~in - order to be able to pufh a
~ Trade, by the Acces of fo many more
Partners joyned with them in-Profit and”

Lofs.  Now as this Allowance from the’

| Legiflature fet the Eyes of all upon ' them,”

“with ‘2 Defire' 10" Thare of the Improve-

. §rock came to be o raifed, thatit quickly
rofedouble and treble the Value. And fo°
the Dire&ors, thinking ic-a feafonable:
Time,  and chufing rather to make this’
~high Value, put on their Stock,’ af'Geélcradlf |
A o Goo

Good to, the whole, - than that it fhould be
reaped oply by-fome private. Hands. of, the
Company by felling, therefore making
ufe of the Allowance: to raife their Capi--
tal, they opened’ Books, .and.took in Sub- -
feriptions for about Three Millions,, part
of what they were allowed, at 300 per

~ Cent, which was rather under the current

+Price of ‘their Stock’ at the Time. This
- moderate Beginning, and firft Step, fhews
~the World, that'they neither defign’d to
be, nor deferye the Names of Impoftors
and Cheats now: fo malicioufly.given them.
‘For it is cerrain, when this firft Subfcrip-
tion was taken, if the Body of the Pro-
‘prietors, . or_efpecially thofe.new Subfcri-
bers, had warily enquired what fhould. be
‘their” Return, ‘or Dividend for their Mo-
ney, the, Direflors could not then have
‘mon Intereft fuirable to this Purchale at
‘three’ Hundred per Cenr, withou beiog’
Lofers ; . becauife:it is to be _remember’d,
thofe new Subfcribers, . for whofe. Satis-
“fagtion fuch Dividend was to be, made,
’re ndt'f;t’oﬂﬁ;b'c'fhe,'dngy‘ ﬁCY-prS;: But all

- the old Proprietors of the ficft Bottom, of

he Stock, and whofe Purchale Money, was
not above one Hundred Pounds, were alike

- "topartake of this Dividend;and their taking

- this Sub{Cription may be excufed, -as done
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io prevent thiat Stock-]obbmg Buﬁnefa of

théir Stock to”a ‘higher “Rife 'than this"

‘But this wis carry’d off by
- a'Dividend, not in’' Money, but’ of 10 per
" Which bemg in the Begiri-
ning of the Rife of the Credit of jt, and.
‘WS grown to fuch
an imaginary Hexght, that this Ted Pound
Stock was ‘at'lalf; fold at Oné Hundred:
And as the contmued Eagemefs ‘of “theé
~ People for this Stock was fuch, that thé
Affaming the Benefit of this Rile of ‘theit
~ Stock to the Publick dnd Geréral Good

before it became due

of the Commumty, did: ‘ot put 4 'Stop

to its further Rifing; it was fHll more |
reafonable to'make any further lee a
‘Common Good,

than'to let it be a pri-
vite Stock-]obbmg

Ml rather thhm than

And

Trade ‘of their Sha-
“rers, therefore the DiréGors found it ne~
ceffary to encréafe the 'Number of théir
' Sharets, by takmg a fecond Subfchpuon,

and” Addition’ to their Capltal Stock, at

400 per Cent,

‘above the currént Rate it had drrivd at,

‘and from thaf to another, and afeer that

both at’ rooo, buni’all-

nothing above the “current- Rate, it was~ |
~bought up at, but on thé. contrary
~“fomuch Advantage to the Subfcribers, as
‘much leffened’ the Height of their Sub-
fcription in Comparifon with' the Stock
then fold, |

| Wlth '

._all this' was done, not- by . any.
tations of theirs, or. crafty falfe Infinua-

to it

(4-9)

Aﬁd it 15 alfo to be obf"erv’d that

Invx-

tions; let their Enemies ralk what they.

will, the contrary appears in that all thefe

Subfcriptions were {0, :run upon, -that it,’
may be faid. they were courted and. fou.’d
Norie-of thefe Subfcriptions were
taken or got but by Applicationsand Res

‘commendations from ‘P¢tfons of the greats

et Intereft, Rank and Quahty, without
which none. could: be admitted, and. by
which indeed they were not in a Capacity
themfelves 1o oblige their-own. Friends,
by which, they were chid for neglefting
them ;; and the beft Amends they could
make them, wasto be noted down to
be amongft: the Firft dn the next bub—= |

Acription: . -

Amongft Other Thmgs I mu{’c not omxt B
mmdmg what was frequently told at the
time :that the Dire@ors were fo far from

‘ pufhmg, that’ they were. forry at thxs fo | 1

great’ rife of their Stoek, neither wasever
pubhck A& or Inﬁnuamon, or fo-much

as any - Advertifement that they defign’d.
! or defir’d to. have thefe Subfcriptions o
high, . or to hold out the great Bulk: or

Value of their: Managements. . -
~.Now,:in this Cafe, let.cven then‘ Ene—:_

| mxes tell or {ay what ought to have been
R S - § thext




. they to be the firft that fhould complain

their Behaviour, could they refufe or de-
cline thefe Subfcriptions after {o great ‘En-
" couragements, and which perhaps. were.
not all of their own Concert alone ¢ Were

- of, ‘or difcredit the rifing growth of their
own Stock ? They were but Truftees and
~ Managers of other Peoples Effetts, and it
was to be expetted of them, that - they

" fhould doit to the beft Advantage, as 1t-ap-
~ peard they did, and for which they got the
repeated Thanks of the general Meetings.

What Refle&ions, what Revilings; : 'what.

‘Charges of Breach-of Truft and:Oppofers

of the Companies Good, muft they -have

fuffer’d and been charg’d with; 1f .they
had in the leaft-endeavour’d (if it was but

in'way of Fear or Miftruft). to-caution |,

People from joyning with them 2.+ .

- ‘800, ‘'was this any.thing but what all were

endeavouring to’do, .and can’it be faid,
that they were more guilty of Avarice
_ than others that . refolv’d not to fell yet,
but yet further toiexact upon - their fel-

‘to{ell out, was not this the current Trade

~atthe Time, and were the South-Sea Di- |
" reftors to be excluded the Freedom of
~-ufing the beft of their }udgmcnt’gas gvery !

oncelfedid

T - From |

(s1)

. From ‘thefe Confiderations it will ap-

pear, that thofe SouthSea ‘Direors. are

| notfo much to be charged with this Ca-~
| lamitous Misfortune : The moft [ can lay

. againft them is, their Behaviour with the
Annuitants; and yec as {o: great a Part of
the Nation had ot them{elves joyn’d them
by fo high Subfcriptions ; It was not pof-

fible for them to take. them in at a lower
‘Rate without partiality.. Thus I have en-

fpoke with any one of their Number. -+

‘Subjeét it felf, ' and to look forward,-and
for repairing as faras can be the Mifchiefs

| of this Calamitous incident, for the Relief
then ;o 14 of the moft Innocent. It may. be pre-
It fome of them, s is reported, fold at' |1 fumed, at leaft ’tis- generally expetted that
-1 .in the firft Place, the Governmeng. will
1 “Repoflefs  the Annuitants to their former
| < State, and take them under.: their. own .
| Care and Pay as before ;- and that for the
' y X upe e | -reft, asa'violent Difeafe requires a violent
low Subjeéts, and then (as the Word was) | “Remedy ; The Legiflature -may-without
-1 rregard- “to the eftablifh’d Laws, proceed
to an abfolute ‘undoing, and making void
| “every exorbitane Purchafe.raifed upon this® -
| Bottom, moft of  which will . upon: due -
| fearch’ be dif¢aver’d by their Transfer
IR S ~Books,

Hz

“But-to return fromi' the ‘Managers to'the

~deavoured to ftate’ this:Matrer in a'right
Light, and when I have'done; T declare T
never: faw to my ‘Knowledge, nor-ever

. '.]Z
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Books,and to make all Contraés and Bar.
_gains upon. this Stock to be:comprehended
~under this Law againft Gaming ; and:fuch
- an A& would be mucheafter the Nature of
an Astainder for High-Treafon, when a
fpecial Law is made againft -the Efta-
~ blifhed Law,to fupply the neceflary Requii-
' fits of Law, for the Vindication of crying
‘Juftice. *And as it is prefumable that a ves
- ry large Sum may bemade up by this
~‘fearch, the fame may be divided :by a due
‘Confideration - of ~the Condition of the
 ‘Sufferers, and of .the Quantity ‘of their
 Loffes. = T s e
~ This T know will: come ‘far:fhort of a

‘Retribution,; nothing will bring back what |

. Poreigners have cacried “off, but ‘if what |
is " above fuggefted ~was -done, another |
~-auxiliary Help may be propos’d; ‘add ‘that | |
+ 'js, chat as it is ‘plain, if this Sheme is em- | .|

‘brac’d, there will be as it were @ real

 Gift ‘and Prefent fent from.the Almighty |
- giverof all, of near TwentyMillions, clear ; |
~{o, I hope our Legiflature will “find:room to |
fpare out of what is fo unexpettedly fent, |

" likewife in free Gift for the Relief'of fuch | |
" -Sufferers ‘whofe Families are reduced t0

‘ want by this great Calamity, = =

o - And’" I the rather thinkithe sLﬁgi:ﬂ’agtfui'e |

,,{( 53 ) 4 |

~ great Countenance given at firft to this

. And as 1 have. thus far engaged my felf
‘upon the Subje&t of the South-Ses, both
“in endeavouring in fome degree to molify

Company, from them,made the Body. of
the Nation the lefs miftruftful of any De-
triment from: a Company. fo favoured as
they were. . . R

!

the Cenfures .againft their DireGors, and

‘to excufe-their Condugl, as not;beingals

together their doing; I {hall now alfo hum.

- And in order to this, as i

bly offer my Opinion what Meafurés may

be beft. for them to take, injorder ro their
Sublfifting, and to ftand their Ground as a -

trading:Company. - ..

t now appears,

 that all -their latg Wealch was indeed’ no

more_ byt Imaginary, and.founded upon

the Weaknefs_ of unthinking People, who

‘upona miftaken fancy of fome hiddenSecret
- to be difcover’d, or fome conceal’d Mines

i

\

- turn of Profic’ fhould comeé; 1.fay when
. An | egil | allthis.is now blown. up, -and.that now
~ -to be under fome Tye to this, becaufeiths | 1 » can he m

of -Wealth to:be oper’d,- conceived chiefly -

from the Obferves  that every one made
“\of anothers running {o precipitately upoa
} thePur(}ha\(e -of this iStOCk)’f’ Wlthoucfc" '
~ gard 1o, the Exorbitancy  of the Purchafe,

or examining whence or, when their Re-.

the People. fee that nothing . can be made

- but out of fomerhing Real ;- all ithat in

*this




likewife half yearly. - ore 2o oo oo
i Years time to p?ly S
- in‘chis Subfcription, and’ tlic'Profit to the .
- Subferiber is, that, "the fieft f‘i?eafr,ffor,lst-k;s |

this Cafe is'left, is to endeavour to fet up
of new at-a Stand, 'which indeed they
fhould - never ‘have exceeded, -whether

* with ‘Refped to fthe.sG"doq of the Genera. )
ity of the Nation, or _wwfxfak:R;ega}'rd%-tos
“their own ‘publick Intereft, asa {eparate

Body fet up by themfelves,  and thatis'to
‘make Propofals, not clandeftinely, -as be

fore, . but by publick - Notice given, that

they will raife and a,’ug’mg‘pgEﬁt‘lll’eif'i-'gap‘x}:f, :

tal “Stock, s allow’d by Parliament

by taking in five or fix Millions more by
‘a’ turther - Subfcription.” ‘And that ‘that

Subfeription be no h’igh‘erl_tha‘nf'?at;thé Ra:e
of three Hundred for one Hundred of

. And that all Perfons may ‘know what | |
~‘Bargain they are to have, and that'they are

not to walk blindfold any longer, " the Di:

: reCtors may‘alfo candidly and fairly Adveis

tife, likewife publickly, - that they will

per Cent per Awnam, and 0 be/paid ‘half |

: . arl . R _, : .,‘ - 5 Lo “ ‘. . :

- "INk dhie 1evying chis Subfription be |
by no ‘more than at the Rate of goli'per |

Anwion, and " (if it fhall be though fit)

Thisis'no-lefs than fix‘Y

a

- || noLofs, but rather a Benefit to them, to

C (s5)

n Payment of no more:but 50, they will "gqt] |
. 145.4..dividend ;- This at common Intereft

would have brought them but 505 . The

fecond Year: when. another 507 is paid,
they will have got clear 15 . which isgo &
fOfl"r ' itha‘,t : -0[,19:;;=H'tlaﬂd'lfed Which; at:com mon

The third Years Payment, ‘which is yet
Payments yet made, could bring: but 7 4.

106 at commonlntereft; and-if.all.had been

nuity; of 15 /. per. Cent, anfwering to 300 4.

| .whereof he got by Dividends go /. in the
| Time,. and had “fix Years\to make up
/| the Reft in, and by fmall Portions as

above, .

£ s

. If this part

i brmgmg ‘:"th_e xr_.r;em_a’iqing: Pay mentSOf 1_tl’56

 firflt Subferiptionat 350 to the fame Times
and - ,Quianu_t;es‘,; ..and: leffeni ng the other

higher Subfcriptions to this Sum. ' For. as
the:Company have as yer but brought the

Intereft. would.-bave brought but Five,

but half of ; their Subfcription,: will @il -
bring the 154 ufe;, while. allithe three

Jenvationce ; -and.atthis Rate, . when the -
whole Payments are.made by thefe fmall "
Parcels:at a Time, .the Subferiber- finds
himfelf infenfibly entituled to.a fure An-

| of this Propofal take, there
|| will'be a Neceflity' of putting all the o= |
| sher Subfcriptions.upon the fime Foot, by

2o st v s e ek
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" Jower Subferibers, as well

e S =~

oot e e e
A . -

quit one._other Hundred upon them; for

portion - their  Dividend to the “Sum’ for

' which the new Pofleflor'purchafs’d them:

* “The Subferibers at 400 cannot be fo fairly

" ufed-as the ‘others, "at 300, by the fame
Dividend, except {fomie other way be fallen
ipon ‘to: favour them, “in - the Way of

paying-in their Subfcription, that 15 by

- Poftporiingthe Callof them, and to Ac

comodate and ' Proportion the ‘Dividend
to thefe higher Sublfcriprions,: would be-a

" Lofs to the Company, by paying: the

llas the firft-Pro-

\

- as the Company muft, 1o keep up-'the .
“Credit. of their Stock, ~endeavour to pre=

prietors, a higher Dividend'than their'Subs

Acriptions: requir’d. So that it’s: rather

“the f@Otfn"p'any’-ssInter@éﬂ‘,ﬂ{ to .take in ‘lefs,

1 propofed this ‘way of regulating ‘the

- Subferiptions, as an equal Medium, €0 |
prevent ‘the:too great‘Lofsibf fuch as have |

‘bought the Company’s Stock -at fo high'a

“hoped they will be able todo. -

‘and little Payments; and that alfo, - the
‘ ) | -0 ,‘ COmf

‘and belefs in Debt by Dividends. But

~ Rateasit has been fold, and the fupplying |
~the Company with a good Income of : Mo-

‘ney, and alfo to. fupport their Capacity
“to hold at this Dividend, as it may be

- Bu if it fhall" be thought that fohxgh
~ a Dividend is too much for 300 /.atfo {low

Compapyi; MAY “P‘e%ﬁ‘e fo. hold; to it

any Number ; of Yearsp . 1t may b,

better for them, o ADate their Sublch
ndred. and, fiffy, by

tions, 50 two: hun
Payments, and in five Years 1

theirDividends to 12 perCent,
well be: expetted- they may 1

Toscially if ghey fhall

Erﬁﬁloﬂmcﬁ’ aey
a Trade, o the Sout

P

2 ; hxs‘gas;'- s :.‘ PR
oréat. Things were . expetted, . anc L for
“which,.they 1are, fo.ably empowerd by
raifing (o vaft a Stock as they are, and
will; be . poffefs’d:of, and for which’there
is .alfo Ground :to hope they fhall be' fur-
ther, empower’d by, fuch other Advanta-

‘peeand Afiftance,they may expe@t from

i

sthe, GOVEIRMERL,: i oo
. 1nparticalar I Thall prefume this: may
be,.one, That.if,upon the Eftablifhment
of thls:Pa'lhamem - Mone ¥ 25, 1shcrem ’
propofed, ‘the Government fhall think fit
to give that bountiful Supply ‘to ‘the Suf-
ferers by this Company ; it may be done
by lodging the Notes for the Sum to be
fo given, which, it’s ‘prefum’d may not
_be lefs than Five Hundred. Thoufand

Pounds, into the Hands of the Direllors,

X8

|
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4o be by them given oui iri Shyres” of this
~ Stock, and at the Rate above propos’d to
 fuch, and by fuch Infirdckions as they Thall

~ be direfted by the” Lords’ Commlﬂioners |

Ly

of 'his Majefty’s Treafufy. - ° == e
. Thave ot tiad Time, nok dny'fond T
clinatlon to_expatiate as T mighit’ {ipon
thie marly Advantiges to Trade andthe
like;: that will follow-upon’ this'Sclicifie,

L g L T e o b OF ) b A G
. nor to polifl'it as’I ‘cught, Padat fed ir-

SRR TS S NI LIS U F TR JE3 AEGPAIRY, (PR I
eultus,” 1 believe what I have ddyancid

is of ‘Weight and Subltance’; L havegiven
‘Hints only-where I might have’ enlatged,

~ and'made a Pateng “Way, andopen’d'a

large Field ‘of unbroken and improveable
Ground, o f T
_And tho’ I have not the Vanity to thirik
‘thatihismy Scheme can takealtogether;and
be accepted in the Grofs, yet, I hope, thiére
‘will be fome Thoughts and Sugpeftiods
o e . e g g LatT I e el
- inif, may be found. ferviceable, for “when'l
- have niow come to a 'Clofe, and look’back

upon. it, 1. cannot'{e¢ any fuch rhaterial
Objection as can difcourage my Hopés ‘of
‘feeing fome ;Succefs to my Labour. 07 -




