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INTRODUCTION.

SR@HESE Papers are Collefed and

- Printed in Order to roufe Mankind -
- to-a Purfuit of the true Intereff of
- the Natiwon,. by laying before them
- in-one perfelt View, the Nature
£ 16 - and Gonfequence of Monopolies and

YDRIOGEDCK oxclufive Companies to a free tra-
ding People. The firft Paper contains the Arguments.
of one of the greatefy Lawyers of his Age and Time,

an-the Caufe between the Eaft-India Company and Mr.
-Sands : The Second the Thoughts of a Gentleman

upon. the Eaft-India Trade, who had been bred a
Merchant, and bad lived abroad, and who from his:

great Knowledge and Experience in. Commerce, was
appointed a Commiffioner of Trade with Mr. Lock,
and - other Gentlemen, on the firft Ereftion of that
-Board : The Third the Arguments. which were ge-

nerally made ufe of in Farliament, for the fettling

- the Baft-India Trade in the Year 1697.: And the.
- Fourth and Fifih fome Extralts from two Piecer,
‘wherein Mentiony is made of the Eaft-India Trade,

the
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the one Printed i the Year 1700, and the other in
the Year 1717, which | imagme will be no unaccept-
able Prefent dr this Time of Day, to the Merchint
and Waza’é;?; and all other Ferfons; whofe immediate

Dependance is 70t upoi, and whofe gredter Income

does ot arife from being concerned in Trading Cor-
porations 5 and as it wif] ap]béézrcﬁbm reading -thefe
EPapers, what are the neceflary onfequences attend-
g any othér ‘of  the Siibjzids of Great Britain, &

confining any Trade to be carried on by a-Company

with a foint-Stock, fo it will neceflarily arife in " eve-
ry Man’s Mind, That bowever any Corporation may
bave the Sanftion of Parligmens Jor the carrying on
a Trade, exclufive of all other their fellow Subjedts,
et that notwithfianding, they are to-all Intents and
Lurpofes a Monopoly 5 and the very fame Arguments
which were Jormerly good againft any exclufive Trades
betng carried on by Viriye of the Prerogative Royal,
are equally now as firong agawnft the. allowing any

rade’s continuing to be carvied on by a Company,
Wb a Joint-Stock, exclufive of the reft of the Sub-

164 of this Kingdom, any longer ‘thani ‘the ‘Pub.
lick, with a firift Regard 10 Parliamentary Faith,
may  have the Means iy s own Hands to pre-

vent i, C

But however demonflrably. the Coufequences  az-
tending this Nation, | y confining any Trade to be on.
Iy carried on by g Company with a Joint-Stock, are
Joewn in_ fome one Part or other of thefe Fapers, yer
1 [bould think my fe] imexcufable if I .did not tran-
ferbe the  following Paffages from a very popular
Wrirer, in the Years 1721 and 1722, as he has, exs

- preffed bimfelf iu fo firong and mafterly a Manner

on the Occafion, and fet the W, bole in fo clear and
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¢ 1 do not wonder that thofe who fubfifs by Oppref-
¢ fion themfelves, fhould countenance all other Sorts
€ of ity ’tis ther Common Intereff to protedt one an-
¢ other 5 but that the Country Gentlemen, who fuffer
¢ by all kinds of ity and who have the Means in
¢ their Hands to prevent them, (bould fuffer them-
€ felves to be plundered and impoverifbedy to enrich
¢ Harpies and Pick-pockets, and enable them to live
€ Pride and Luxury, is Jfo flupendions, thar it
¢ could not be believed, if we did wnot conflantly

 fee it.

¢ But thefe are petty Abufes, when compared to
the much greater Grievances of uniting great Num--

bers of artful and Wealthy Merchants wto Confpi-

racies -and Combinations” againft general Trade,

and by that Means giving or Jelling the Indufiry

and glut a few overgrown Flunderers, and in the
end, to deftroy the Trade it Jelf s which muft ever
be the Cafe when committed to the  Management of
exclufive Companies.  The Succefs and " Improve-
ments of Trade, depend wholly upon Jupplying the
Commodities cheap at Marker, and whoever can
?or'd thofe of "equal Goodnefs at bur half per
“ent. cheaper than his Neighbours, will command
‘the Sale.  Now *tis impoffible any Company can dp
‘this upon equal Terms with a private Merchant,
“nor would they if they could: Private Men will
think of every Way to come at their- Goods cheap,
will make it their whole Bufinefs to work up the
Manufaituries themfelves, or buy them at the befi
¢ Hand 5 will fearch narrowly into their Excellencies
¢ or Defells 5 will procure Carriages at the loteff

~

€ Prices, feethem Shipped themfelves, and fometimes

¢ fell them in Ferfon, as they find proper and advan-
¢ tageous Opportunities 5 and the mutual Eimulation
| | _— ¢ and

and. dequirements of a whole Nation, to fatiate




il - The Introdu&ionts .
¢ and Contention with one another for the Preference

¢ of Markets, obliges them to fell often for little. Pro-

< fit, and fometimes to Lofs, in Expectation of better -

¢ “Fortune at other Times 5 but nothing of this is ever
¢ done by Companies. KRR

< Thofe who have the Direction of their Affairs;
¢ bave often but fmall Parts of their Fortunes em-

¢ barqued in their. Stock, and always bave an Intes

“ refi feparate from that of: the Company, and com-
?-monlgfz'/ ‘not always, raife vaft Effates at their.

¢ Expence ; the Materials of their Ships, and ibe -
¢ Canlf)zmadz't,iey'z‘bey-mrry, are generally fold by them- -~

© [elves, or bought-of their Friends-and Relations- .ljy.
¢ Confederacy, at exorbitant Prices . favourite S{ozpf
© awrights are employed for Prefents s their Relations
¢ or Creatures are made Captans-or Mafters of their

- € Veffels to carry on private Commerce;. to the De-
¢ triment of the Company 5 Governors of Forts, Fac-

¢ tors and Agents are fent abroad ta get great Effates
¢ u(jvon the l%ublick, and - perhaps. [bare them with
< their Patrons at bome ; their Goods fhall be fet in

€ fuch Lots; and fold at fuch Times as [hall be moft

¢ for the private Intereft of the govermmg Directors,

< who will bave them often bought up m‘fmﬂ for
¢ ;Zeomfe;‘vef or Friends 5 and by thefe Means, as tlye
¢ Company oppre(fes the veff of the Nation,: the Gover-

¢ nors and Direftors chear the Company. = But. if
< thefe Trufices are ever. fo-honefty they will not take -
¢ the fame Fains for others as for themfelves; nor. .
¢ can it be expedted that Men of their Fortunes will -
< employ their-whole Time for fuch Allowances as are:

¢ or canbe afforded by t}/ze»So_rz'ez‘y_wigq ‘gmpléy;,‘,fléefff,{.

€ Befides, it is the Intereft of the Nation to fell
¢ their Commodities at as good a’ Price as the Mar~ .
< kets abroad can afford 1o.buy them, and to bring -

¢ in foreign-Commodities as cheap as they can afford

P 4
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& panys Forts, and always were oppreffed by their
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€ 10 fell them 5. efpecially fuch as do not tnterfere witl

¢ our own, (which ought to be probibited when it can

be done without a greater Inconvenience ) and the
€ Iutereft of Companes is atretly contrary to all this,
¢ for other People being probibited to deal in the [ame
¢ Commodities, they can put what Price they pleafe
© upon both, and ever will put what is moft for their
¢ Advantage; and fo flarve the. Manufaiturer at-
€ home, at the fame Time as their Agents charge
€ great Prices to'the Company, and Jell the Commods-
€ ties they bring in return of them at extravagant
¢ Advantages, ofien to the Difcouragement of our own
¢ Manufactures, which depend upon their Gheapnefs,

€ their Bufinefi being always to eucreafe the Price of

¢ Stock, without encreafing Trade.

€ Befides all this, they keep Fores abroad at a
great Expence, 1o colour. the Necefiry of fuch Mo-
nopolies, and to opprefs and rob the Natrves there
with Security y for tis a Jelt to imagine they
€ can any Ways conduce ‘1o fair Trade : Every Na-
< tion in the World that bas any thing to buy or fell,
@il fee their Aecount in doing [0y and will find it
therr Iuterefi 1o encourage u fair Commerce, which
will be ever for. their own Advantage 5 and if
they do wat, there is no trading with them againft
their own Conferts, though their Country 15 en-
compaffed with Forts, which will only provoke
~and make them Enemies 5 and in Fait, ibe pri-
vate Traders to Africk “paid the Company Ten
per Cent. towards their Forts, and feldom or ne-
- ver came near them, or recerved any Benefit by
them, andyet broke the Company whilff they 1pri-
~ved themfelves.  The I[czme was true of the Inter-
lopers 1o 1ndia formerly, who nether defired, nor
were fuffered to take any Advamiage of the Com-

[4
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¢ Governors or Agents, and Captains_of Ships, and
¢ yet would foon have undone them, of they had been
¢ fuffered to go on. - .

¢ The Dutch make other Advantages of their
¢ Forts and Garrifons, which is to keep great
¢ conquered Realms, and powerful Kings, in Sitb-
¢ jestion, and [ecure to themfelves the whole Gom-
< ‘merce of their Countriesy by awhich Means -they
¢ have the Monopoly of almofi all the Spices in.
S the World 5 of which it is [aid, they every Year
< urin Mountains to keep up the Price, as all ex-
¢ clufive Companies will ever do but we bave
< fearce any Trade to fome of thofe Flaces, where
e are at the Charge . of keeping Forts, which
¢ fand -there no Mortal can tell why. But fup-
pofiug Forts were neceflary to carry on any par-

< ticular Trade, what Colour is there to deny that -

© they ought to be kept at the publick Expence, or
< by the Contributions of all the Merchants, who
¢ are to receive Advantage from them, i Pro-
¢ -portion to the Trade they carry on or what_FPre-
¢ tence is there to confine an advantageous Trade
< 10 one Town alone, and to but. few Men n that

.S Town. N : ,

< Sy that upon the whole, if we confider thefe
¢ Companies only as they re;gard Trade, which is

© 1he only Pretence for eftablifbing themy they are
< the Bane of all fair Commerce, the Difcourage-

¢ ment of our Manufaltures, the Ruin of Pri-

¢ wate and Indufirions Traders, and muft end i
¢ the Ruin of themfelves, and all*Trade whate-

¢ wer; and no one receives Advantage from them,

¢ put their Governors, Directors, Commanders, or

¢ Agents at home and abroad, who have ever rat

¢ fod immenfe Eftates, whilft the - Kingdom hbas
e ¢ been
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The Introduion. | X1
€ been impoverifbed, and the Company wundone :
“ But there are other Miyfchiefs [iill bebind, which
¢ firtke yet much deepery wuamely, the Influence

¢ and Vilence which they bring upon our Conffi-
¢ tution. S

¢ For, as great Ruckes i private Men is dan-
¢ gerous to all States, fo great and fudden Pover-
¢ty produces equal Mifchiefs in  free Govermments,
€ becaufe u makes thofe who, by their Birth and

€ Station, muft be concerned n the Adwmiftration,

¢ ueceffitous and defperate, which will leave them
€ the Means. and give them the Will to defiroy their
€ Country- - for the Political Power will remain. fome
“ Time in their Hands after their natural Power and
¢ Riches are gone, and they will ever make ufe: of .
€ it to acquire that Wealth by Violence and. Fraud,
“ which they have lofi by Folly and Extravagance
“ and as both of thefe Extreams are certainly true
w%» fingle Men,  fo thefe are more dangerous in
umbers of Men joined together, in a Political
¢ Union 5 who, as they have more Wealth than any
¢ particular Man ever bad, or can have, fothey
¢ will bave. the feparate Intereft of every Individual
€ 1o affift them, arifing from the Dependance of
Friendfbip, Relation, Acquaintance, or Greatures,
~without that Emulation and. Envy which will al-
~ways be raifed by the fudden and exorbitaut Riches
of private Men. *dis certain, that they both
‘make too violent an Alteration 1 Property, and |
‘almoft always - produce wiolent Convilfions m Go- |

‘ N
3

«

& vermment, .

¢ Now Companies bring all thefe Mifchiefs njon |
€ usy they grve great and fudden Efiates to ke Ma- |
¢ nagers and Diretlors, upon the Ruin of Trade in |

a2 ¢ oo
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C The Bm’eﬁt‘ﬁ arifing by thefe Companies ~ge-.
~werally, and almoft always, fall to the Share of the
“Stock-Jobbers, Brokers, and thofe who cabal with
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on Thoufands of Families who are embarqued in
the Soctety it felf.  Thofe who are in the Direc-
tion, and the Secret of the Management, befides
all their other Advantagesy draw out and divide
all their Principal, and what they can borrow up-
on therr Credit, perfwade innocent and wunwary
People to believe they divide only the Proffits of
therr Trade, and by a Thoufand other Ariifices
beightening therr Advantages, draw them m to
[hare in them 5 and when they have wound up the
Cheat to the bigheft Pitch it can go, then like Rats

deave a fallmg Houfe, and Multitudes of People

10 be crufbed by it. This was the Cafe of the

Eaft-India and African Companies formerly,

whofe Stock fold for Three Hundred per Cent.

awhen 1 was not worth a Groat 5 and how far it
15 the Cafe of the prefent Eaft-India Company, their
Members are concerned to enguire. - :

them, or elfe are the Rewards of Clerksy,  Thim-
ble:Men, and Men of nothing 5 who negleét thetr

honeft Indufiry, to embarque in thofe Cheats, and
o either undo themfelves and Families, or “ac-

quire fudden and great Riches then turn awk-

ward Statefmen, corrupt Boroughs where they have

not, nor canm bave any natural Interefis; bring

~themfelves tuto the Legiflature with their Pedling
and Fobbing Talents about them, and fo be-
-come Brokers m Foluticks as well as Stock, they.
wanting every Qualification which ought 1o grve

thems a Place there,

¢ Ttis a firange and wnnatural Tranfition’ from

a Lifbmonger or Pedlar to a Legiflator :

Hawr-

“ ever,
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“and a dead Weight on the Effates of every Per-
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ever, as [uch doughty Statefmen, bty their fin-
&le Abilitiesy can do no GOOd,f fo ’Ibe}?’ can a’oféut
little Harm 5 but when united in a Body, under
the Direction of artful Managers, combining
with great Men, they can turn all things into
Confufion , and  generally do fo.  When Men
have great Sums of Money to give, and will
grve aty they will ever find People 10 take 3 and
there can be no ftanding againft them in a Body,
how contemptible foever they are in Particulars.
How' often_have the Cries of the whole Kingdom
of England been able to prevail againfi the In-

terefts of the Eaft-India Company 2~ What by

proper Applications i former Regns, made to
our Courts, to Minifters and Favourites, and to
the Members of each Houfe of Parliament, they .

~have been able 1o contend and get the Better of

the Tears and Complaints of the whole Kingdom
befides, and to lay afleep the true and real In-

“tereft of thofe who affiffed them ;- and if ever
‘bereafter: our three great Companies (hould unite
together (as *tis to be feared they will alway do
~when their Interefts do not clafh) what Power is

there in Being to appofe them, that will ‘be able

~and willing to do it 2 In Holland, which is a more

jealous Govermment than ours, the FEaft-India
Company governs the State, and is in Effed the

“State 1t [elf5 and 1 pray God we may never fee

the Zi]ee e]\ ewhere.

S We bave feen but few Inflances where the
- prvate Traders of England, and the. Interefts
~of General Trade, have been' able 10 difpute
~aith the Interefis of little Companies or ‘particu-

lar- Societies of Tradefmen, or the peculiar Pri-
vileges of Gorporations, tho they are Burthens

Jon
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€ fon in both Houfes; leffen their Income, and in-
creafe their Expences 5 fuch is the Fafcination
and Wiicheraft of Polituwcal Confederacy! What
will be the Event of thefe Combmations, no Man
can forefee, and every wife Man muff dread.
dndeed 1 dow’t [ee how we can prevent thewr

Lo S T )

"

¢ difmal Confequences, but by paying off our Debts s

¢ and by diffipating thofe fallious Combinations, dif-
¢ folve the Enchamtment. = Lo
€ In fine, Monopolies are equally dangerons in
< Trade, in Politicks, and Religion : A free Trade,
¢ a free Government, and a free Liberty of Con-
¢ forence, are the Rights and the Bleffings of
¢ Mankind. SRS ~ :

1 leave every Reader to make bis own Reflec-

tions upon thee Paffages; and to draw the necef-
fary Conclufions from the Premifess but it muff be

obferv’d, that there are contain’d in them not on-

ly many undoubted Maxims and Truths, with Re-
gard to a Naiion'’s Succels and Improvement in
Trade, but many hard Sayings with Refpeit to

- Gentlemen who have the Diveltion of the Affairs

of great trading Societies, which 1 hope are not
applicable in thefe our Days; however, certamn it

5, that in former Lumes there were Direliors of
- Societies who had always an Intereft [eparate from
“that of the Proprietors, and commonly; if not - al-

ways, rai’d vafi Eftaies at their Expence ; but

Bowever wvirtuous the Chief " Managers of - Societies

“wmay be at prefent,: it 15 certamly a Matter high-

by deferving the Confideration of thefe that have
the Means -of doing ity 1o put 2t effeciually out of
the Power of any Perfous 1o praflue it hereafier,
but. this, 1 fear, is only 10 be effefled by puiting
an End to all Trading Societies 5 which ﬁﬂ)ﬂ}?
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well worth our doing, in regard it will not only
i a great Meafure defiroy Stock-jobbing, but ne-
ceffarily give Enconragement to Trade and Indu-
Jfiry, by which only this Nation arriv'd to the Height
of Greatnefs it is even at this Day, and can on-
by have its Power and Riches preferv’d 10 it, and
~will become a grear and more formidable Pegple
Jory as it hath been obferv'd by a late * W, riter,
@ large and extended Trade is ihe mofi certain
and natural Way of encreafing the Wealth of any
FPeople, if it brings in a conftant Addition of Gold
and Silver to the National Stock 3 and on this
depends the Weight and Influence which they will
have -among fi their Neighbours. o

I have in. fome one Part or other of my Life
confider’d the State of this Kingdom in” almoff eve-
ry Period of Time, but 1 do not recollel there
was_any partwular Periody all our Circumfiances
confidered, when it was more, than at prefent,
the Duty and Concern of every Man who wifbes
the Welfare and Profperity of 'his Country, to ap-
ply bis Time and Thonghts on Trade and Mani-
Jactares, Plantations and Navigation.

=g
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But as the Necefity we are under of taking
Jome immediate Steps for ihe Prefervation of our
Trade and Navigation, and the Advantages “which
will neceffarily arife to the Nation by encourgging
our own Manufacturies and Colonzes, are [o fully

.

. bis Treatife of Trade and Navigation, pub-
lifPd fince thefe Papers went to Prefs, I am bap-
pily prevented from mentioning many hings rela-
tng 1o the Trade, Manufaitures, Plantations, and

"I‘ﬁ%ﬁ“’“‘ﬁgi.; Mw‘%?;(jz;; 3

s
S

* Confiderations on the Debt of the Nation,

explai’d and clearly [hew'd by Mr. Jothua Gee, . -‘:

Ng-vw ,
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wife wntended.

Thus much 1 have thought - neceffary 1o fay by
way of Introdudtion to thefe Papers, and bave on-

ly to add, that they are publili’d with an honeff

Defign to promote the ‘Trade, - Riches, and Power

of Great Britain, and if any G’oad ‘accrues 1o -
the Nation from them, it will be a f[enfible Sati-

faction to me that, in: domng my Daty, I have in

fome Meafure contributed to it Greainefs and Prof-

perity.

Navigation of Great Britain, which 1 bad. other-

W
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The Argument of the Lord Chief Fuftice
B Pollexfen, upon an Atlion of the Cafe,
-~ brought by the Eaft-India Company, againft
- Thomas Sands. I

De Termino Pa_fchgc, Anno xxxvi. Caroli1l,
Regis, in Banco Regis.

SN Adtion upon the Cafe, wherein.
W the Plaintiff declares, That,
 Our Lord the King, by _
4 his Letters Patent, reci- 34
v\ ’«ting that the Company of 13 5 2
Merchants trading to the Eaft-Indies have been
long a Corporation, and enjoyed divers Liberties
and Privileges, by divers Grants from Queen
Elizabeth and King Fames, = -
‘That the King was informed, that divers In-
conveniencies and Diforders were committed, to -
the Prejudice of the:Company ; at the Petition
of the Company, the King grants, ratifies, and
confirms to the Governor and Company of
Merchants of London, trading to the Eafi-Indres,
- That they thould for everbe a Body Politick
- by the Name of Gubernatoris & Societatis

- Mercator’ de London in Oriental’ Indiam nego-

tiant’. ~

Ae eos per Nomen Gubernatoris £ Societatis Merca-

tor’ in Orzental’ Indiam negotiant®  Unum Cor-

o pus Corporal &8 Politicumi an' facto & womine

‘realiier in_ perpetuum fecit, ordinavit, coufii-
tuit, f{(zbzlwzt, &5 declaravys per Literas Pu-
tentes illas, o

B With
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‘With Powers to purchafe, fue, and be fued -
by the Name of Governor and Society of
Merchants of London, &5’c.: o

And that they, and all thofe that then were,
or thould be of the faid Company ; and all
their Sons at their Ages of 21 or more; and
all their Apprentices, Faltors, and Servants,

. who fhould be imployed by the Company,

. inthe faid Trade to the Eafi-Indses, beyond

the Seas, might traffick and ufe the Trade
of Merchandize by Sea, by the Paflages and
Ways difcovered to the Eaff-Indzes.

Beyond the Cape de Bona Speranxa, unto the
Straits of Magellan, in fuch Order, Manner
and Form, Freedom and Condition, as

~ from Time to Time, at any publick Affem-
bly or Court, holden by or before the faid
Governor and Company ; by or betwixt
them of the faid Company, or the greater

~ Part of them prefent at fuch Affembly or

Court, fhall be limited or agreed, and not .

~otherwife ; any Diverfity of Religion hot-
withftanding ; fo as the Trade be not with
‘any Chriftian Prince or State in League with

our King, who fhall not accept of their .

~ Commerce, but refufe to accept the fame.

. And that the Company, their Fallors, Ser-
vants, and Affigns in. the Trade of Mer-
chandize, fhall for ever have the whole and |
fole Trade and Traffick, and the whole

Freedom, Ulfe and Privilege of trading and .

merchandizing, to and from the Eaf-Indies,
in fuch Manner as before mentioned.
And that the Eafi-Indies, or the Ifles and Pla-
ces thereof, fhall not be ufed or haunted by
any of the King’s Subjetts, againfi the true
Intent of the Letters Patent. C

~ And

i
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And by the fame Letters Patent, the King
commands all his Subjets, that none of
them fhall vifit or frequent, or trade in the
Eaft-Indies, unlefs with the Licence and
Agreement with the Company, firft had un-
der their common Seal. _

That by Vertue of this Patent, the Plaintiffs
have been, and fiill are a Corporation, trading
to the Eafi-Indies, with the Inhabitants thereof ;
who, at the Time of the Letters Patent granted,
were not, nor yet are Chriftians, nor Subjefts of
any Chriftian Prince or State,. but Infidels, Ene-
mies, and Adverfaries of the Chriftian Faith :
And that their Trade hath been to the Profit of

the whole Kingdom, and Encreafe of the King’s

Cuftoms. That this Trade cannot be carried on

‘but by a Company or Body Politick.

And that from the making the Letters Patents,

they have had, and ought to have had. the fole

Trade there. - : |
That the Defendant Sands, being a Subject of

| the King’s, but no Member of the Company, nor
‘being Son, Faftor, Apprentice, or Servant, or

Aflignee after the Letters Patent (vix) 19 Fan.

de Boua Speranza, and this Side the Straits of Mg-
gellan, in certain Places called Atckeon, Mecklapa-
ton, and. Porto Novo, with a Ship called The Ex-
pedtation, hath traded and merchandized. ;

And divers Wares in the faid Ship, to thefe

~ Places tranfported, there bargained and fold, and

other Merchandize there bought, and into this
Kingdom imported, without the Licence and
againft the Will of the Company, n eorum Fra-

judicium & Depauperationem -manifeftam and

34 Car. nitne, to the Eafi-Indies, beyond the Cape

againft the Form of the Letters Patent, ad Dain-

s of the Company, -10co .

Bz
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Flea.
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~ Flea. The Defendant demands Oyer of the
Letters Patent, which are fet forth 7 hee verba.,
And therely, a ter the-uaming the Governor, the 24,
and confiituting a general Cours of AlfJembly, and the
Fowers of Elections of their Officers.
That'the King doth grant, as in the Declarati-
- on, fofar 4as there-mentioned, |

But then in the Claufe of Grant of fole Trade,

at the End thereof, they have omitted this,

And that the f2id Governor and Company, and
every particular and feveral Perfon that
now is, or hereafter fhall be of the Coms-
pany, fhall have full and free Liberty and
Licence, in Formaforefaid, ‘to and irom the
1aid - Eafi-Indies, according to the Orders,
Ordinances and Agreements hereafter to be

- made at'their publick Courts.

In the Recital of the Claufe -prohibiting others

© to trade without Licence under the common

* Seal, they leave out a Part of that Claufe, which
| — » WhIC

36 this. . - ~

- Upon_Pain that ‘every fuch Perfon ‘that fhall

N trade to or from the Eaft-Indies, thall incur

the Forfeiture of his Merchandize he {hall

‘bring into the King’s Dominions, contrary

to the Purport of' this Charter; or which

‘the Company hall find in the Eg t-Indaes,

where they traffick ; and alfo of the Ship

wherein ‘the Merchandizes ~are tranf{port-

~ed, one half to the'King, the other to the

“Company, and Imprifonment of the Of-
fender. - - A

Then follows a-Claufe of Grant, R

“That the Company, for any Confideration or

~ Benefit to be taken to their own Ufe, may .

grant Licence'to any Stranger- or other, ta
_ trade to or from the Judies.

—
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Then the King grants to the Company,
That the King will not, without the Confent
of the Company, give Licence to any to
or from thofe Places, S
Then there is a Claufe, -
That none of the Company #hall have a Vote
in the general Affembly, unlefs he have
500 L. in the Stock. S
And after Oyer, the Defendant pleads the Sta-

‘tute of the 18 £. 3. .. 3, whereby *tis enadted,

“ That the Seas fhall be open for all Mer-

€ chants to pafs with their Merchandizes where-

“ ever they pleafe. , o

And that he, by Vertue thereof, did trade
as 1in the Declaration,al'ledged, prout er bene
frcuit, - . :

To this the Plaintiff hath demurr’d, :

Before I come to ftate the Points and Queftions,
upon which this Queftion truly depends ; 1 de-
fire to fhew what are notthe Points or Quefti-
ons-in-this Cafe. S SRR SRS
1. It is not the Queftion, whether the King,
by Law, can reftrain any of his Subjedts to go
out of th¢ Kingdom: = , oL

 For-the ‘King may fo do, and-this without'Di-
ftinction of Ghriftian or Infide] Country, pro ki

nune, as Occafion may be, 700 ° ;

2. It is not the u"eﬁiOn,W‘he‘the'rthe;ﬁing

can refirain all his Subjects to fuch a-Country or

It may be done upon particularOccafiens, as

of War or Plague.

But from hence to argue, that the King can
arant you and your Succeffors for ever, a {ole

Trade “;d"fué@ a Country or Place,'exclu_ding all
other his Subjects, except with your-Leave or Li-
o | | - cence:

.'..J




_

L is or that Sub

. Becaufe he can reftrain this or that Sub-
?sgceth<§2f0re he can grant a fole Trade to th?l
3Plaintiff, and exclude all mhersi% bultl eo;llé ?;n
h as you licenfe, for ever: beca N
ilgoniaagticular Occ;;ﬁoms, as of War or Plaague,
reftrain or prohibit his Subjects to go or trade 1o
fuch a City or Country: That when there 1s nei-

ther Plague nor War, the King fhould granta fole

“particular Perfon, whether Body
ggﬁ?iilgoo?ngialt)ural, and reﬁragn all others for
ever. - ,

“an this be by the Law done? R

1f (t]}?g Fc:undati}:m will warrant it, though in
this Cafe this be with Infidels; and upon that
'Ground, fome Difference imagined betw1xtb:m
Infidel and 2 Chriftian Country : Yet remem .;:}1;
your Reafon or Foundation doth not diftinguith.

Difterence. :

orFrg?kgfabecaufe the King hath Power tfo r}f-
firain or prohibit Subjelts to go out ol 1 ]3
Realm: Or by Occafion of War or Plague, at
his Subjedts from trading to fuch a City 01:
Country ; fince this Power (you muft agrf_e) €x
tends as well to Chriftian as Infidel City or
Cp’llirkliter}:grsanting of fole Trade to one Subjedt gr
Body Politick, and reftraining all others, 1s the
fame ; whether it be to Chriftian or Infidel City
. E&ggna{]en you cite the Statute of 3 Fac. 6.
W}‘l‘wl’}g:? tl?ié King’s Subjects fhall freely trage
« to Spain and Portugal, .notwnhftandmgf-t 2
"« Charters of Incorporation granted to iom

« Merchants, and the Prohibitions in thofe.

¢ Charters: - | L
gndﬁ from thence argue, that becaufe there

were Prohibitions or Refiraints by Charters, as

{o

i

I

e
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. Trade, Mechanick nor Merchant,’

L7717

to thofe Countries which were Chriftian, there-
fore fuch a fole Trade to an Infidel Country is
well granted : |

- You muft have it admitted, that fuch a Grant
to thofe Countries is good and legal ; or elfe you
argue from that which you grant not to be law-
ful, to prove another like Grant to be lawful.
Or at leaft by the {ame Arguments and Reafons
maintain fuich a Grant of {ole Trade to be good,
whether made to Chriftian or Infidel Country.

If then it not being the Point or Queftion in

- this Cafe,

Whether the King can reftrain his Subjets
from going beyond the Seas? Nor, -

Whether the King can lawfully refirain his
Subjects to trade to a particular Country or
Place, whether Chriftian or Infidel ?  °~

Then the Queftions plainly and fhortly are,

1. Whether this Grant of fole Trade to the
Plaintiffs, be a good Grant or not ?

2. Suppofing that it thould be; then whether
this Ac¢tion be maintainable or not ? T

1. By the Common Law, Trade is free an
open for the King’s Subje@ts. And this I fhall
endeavour to fhew from Authorities. =

Commercium - jure Gentium commune Ind. 281
effe debet, & non in Monopolinm &' pri- 3 """ 3°1
vatum panlulorum quefium _convertendum. Iniguum
eft, alis permittere, aliis inbibebere Mercaturam.

The Taylors of Ipfwick’s Cafe, « That no
[44

can be hindered by the Patent of ' ROSRep-4i

¢ the King;” a Patent that' only 1co Perfons

fhall ufe fuch a Trade, is void.
- Note, that by the Common Law,
every Man may go out of the Realm

F. N.B. 85. |
for Merchandize, or travel without demanding
Leave of the King. o DR

Stat, |




[ 8] 5 |
Siat. 5 R. 2. ¢ 2. ¢ Prohibited all but Great
« Men and Merchants to pafs out of the Realm
« without the King’s Licenfe :” But this Statute
is repealed by 14 fac. ¢ L
Drer. 16 <« That every one may, at his Will,
yer 195+ ¢« go with his Goeds ;- and, cites
F.N. B. forit. - :
" 5. And in the next Place, That appropriating
Merchandize and Trade to a particular Perfon
or Perfons, or a Body Politick, excluding others,
is an engroffing fuch Trade: And that all in-
groffing Trade 15 againft the Common Law.
That ingrofling any fort of Mer-

Inft. 196. . ,
3 19% chandize is an Ofience at. Common -

Law. S
Pom’Rex verf In this Courtlately, an Agrees
Crifp.&cal. mentbetwixt divers Coprice Makers

=% and Coprice Merchants, for the buy-
ing of all Coprice, that the Coprice Makers fhould,

11t for three Years, make at {o much a Tun, and re-

firaining them from felling to any others: -
Adjudged an Ingrofling, upon an Information
in this Court. g
And if a Company of Merchants thould buy
up, in like Manner, all the Merchandize of
Spain or Portugal, or the Canaries, or.other Town
or Place for three Years to come: This I think

would be an Ingroffing, and the Contra®t againft

Law. .

For the ‘Confequence of it muft be, that they
would fell at their own. Price, and thereby ex+,
a&t upon the King’s Subjects. And your Patent,

for the fole Trade to the Eaft-Indies, invelts you

in all the Merchandizes of thofe Countries, and

ingroffeth them-all into your Hands. -

And if a Patent grant to any the ingrofiing of

Merchandizes ; this Patent is againft Law, and
void. Ingroffing is in Truth but a Species, of
o , . another

- .nog)ly. | ,

- other the ancient Statutes.

% liament,

“another Name for monopolizing ; for all the Dif-

- ference between them is, that Ingroffing is' com-

monly by ‘Agreements and Contrats made be-~

- twixt Subjefts one with another, without the

King’s Grant ; but Monopolies are Ingroffings
-Colour of -the?King’s Gra%té; i g ings by
The Cafe there of Jobu Peacky, _ . . ...
who so0. E. 3. was feverely punifhed 3 Tt 1817
for a Grant under the Great Seal, for the fole
felling of fweet Wines in London. S
This was ingroffing by Colour Cafs of Monop.
of the King’s Grant, and a Mo- 1! Rep- 84 Moor.
. ki T 673. and in Noy.
arcey had the fole importing from beyond
Seas, and {elling of Cards; granted him ‘b}}; Pa-
tetr};t for 2 1} a(ears, du_riiler aTRem’ prohibiting all
others to fell ; and this, Trin. 44, Elz. adjudg-
edavoid Grant. . . . m ® Zz_ ngUdrg'
And the Statute, 21 Fac. ¢. 3.‘ d'eclares;all"fMo~ :

~nopolies to be againft. the. Common Law. So
_ that this being fo; if this Grant bea Grant to

mon Law this Grant is void. =~ =~
3. That this Grant of {ole T'rade

is againft Magna Charta, -and divers. %ﬁ.cgqug:? |

you, to ingrofs or monopolize,. then by the Com-

Al ;Merchantsa(if» they were n0t~0_pénlypro«»

~  hibited before) fhall have their fafe and fure
“ Condu®t to depart out of England, and to

< come into England, to buy and fell without

% any Manner of .evil Tolls, by the old and
- #% rightful Cuftoms, except in,Tin}lre OfWar‘;%n

My Lord Coke faith, “ That the -

< Words in this AR [f publice proki- > 5T
o kéz,'5;ant11r]':ar¢;1ntende ' a Prohibition by the pub-
it ¢ lick Council of ‘the Kingdom by A& of Par-

€ . This




This Altthen being general, all Merchants to
have fafe Condu&, to go out, and come inta
£ngland, if not prohibited by A¢t of Parliament,
is probably a Declaration of the Common Law.

Stat. 2 E. 3. ¢. 9. “ Thatall Merchants, Strangers
¢ and Privy, may go and come with their Mer-
“ chandizes into England, according to the Form
“ of the Grand Charter. ET

Stat. 9 E. 3 ¢. 1. % That all Merchants, Stran-

“ gers and. Denizens, and all other, and every

“ of them, of what Eftate foever they be, fhail

"¢ {ell their Merchandizes, from whencefoever
“ they come, freely, without Interruption: Ex-
“ cept the King’s Enemies, And thatthis A&
< fhall be obferved and performed notwithftand-
“ ing any Charters to the contrary. And that
“ Charters to the contrary are of no Force, but
“ are tothe King’s Damage, and to the Op-

% preflion of the Commons. . =

But your Charter gives you the fole Merchan-
‘dizing to and from the  Eaff-Indies. Lo
. Star. 14 E. 3. ¢.2. Recites Magna Charta, arid
enacts, “ That all Merchants, Aliens and De-
“ nizens may, without Let, fafely come with
¢ their Merchandizes, fafely carry, and fafely
¢ return. - SR SR

* Stat. 25 E. 3. c. 2. Confirms the former Sta-
tute of ¢ E. 3. and enalls, “That if any Letters
¢ Patent, Proclamation or Comimandment be.

- made to the contrary, itthall be void. )
- Stat. 2 R. 2. ¢. 1. and 11. ¢. 7. Both confirm the

- twoformer Statutes, and enat, * That all Letters.
¢ Patent, and Commands to the contrary, fhall

“ be void.

By thefe four Stamvtes;, the Freeddm‘of Trade

- and Traffick is amply eftablith’d,. and all Letters

‘Patent, Grants, Proclamations, and. Commands

to the contrary made void, if they had not been
fo at Common Law, . And

3
i
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- granted to you.

‘ufing or merchandizing ? R
‘And for the latter Part of it, whereby any = |

L] |

And my Lerd Coke, upon Confide- o
-vation of Magna Cbarm’, arrx)d thefe Sta- 2 Inft 63 )
tutes, after Examination of feveral Grants of
Tolls and Duties to be paid upon Merchandize, -
{aith, “ That upon this Charter this Conclufion
is neceflarily gathered, that all Monopolies,
concerning Trade and Traffick, are againfi the

<C

¢ Liberty and Freedom declared and granted

“ by thisgreat Charter, and divers other A&sof
¢ Parliament, which are good Commentaries
“ upon this Charter. = = o
And then cites the other Statute that I have
before cited. . L o
Objeft, But fay they, tho’ we have the fole
Trade, yet we are no Monopoly, ~ =
Refp. To prove it to be a Monopoly, let us.
fee how a Monopoly is defcribed. : )

- My Lord Coke, in his Chapter of - e

| Monopolies defcribes it ; An Inffitution

or- Allowance by the King’s Grant to.any Perfon or
Ferfonsy Bodies Politick or Corporate, of or for the -

Jole buyng or felling, or ufing of any thing, whereby
any Perfon or Perfons are to be refiramed of any |
Freedom or Libertythatthey bad before, or are bindred |

antheir lawful Trade.

This Defeription, I think, exallly fuits with
sour Patent. For =~ o 0

" Sole Tradeis fole buying and fole felling : For
Merchandizing confifis in buying and felling. -

- __Tho fole ufing any thing, is another general

Part of this Defcription. Is not fole Trade, fole

Perfon is refirained or hindred in his Liberty,

= 2 -Your Paten_t- grants toyou tOielzetheShlps 7 i
‘and Goods of any that come thither. =

T
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* toms and Habits of M@pdo oc"caﬁon. L

Lnl |
~ And your bringing this Action, thews you are
fufficiently a Hinderer of the Liberty of others

- to 'trade.

So that I think you can’t deny but that you
are comprehended under this Defcription.

- But for further Evidence of its being a Morio-

poly, letusfee what the Evilsand Mifchiefs are
that were in Monopolies which the Law fpeaks

{o hatd of

 The Evils and Mifchiefs are: =~
“Firft, That the Price of the Commodity they
fell, fhall be kept andrifen higher thanotherwife
it would be. o SRR

- For, he that hath the fole Trade, will keepup

‘the Price as he-pleafeth: And this is one of the

 The Truth hereof T think is’ evident enough,

and no Man in Reafon thinks but he that hath

the fole Trade, trades for his Advantage: And

the higheft and deareft Rates he can fell at, and

the cheapeft he can buy at, are his Advantage.

* Secondly, A fecond Mifchief or Evil is, that

Monopolies or fole Tradeis pro privato paululorum

quaftu.  Soit is faid to be inthe Marggnt ofthe
Book before cited, 3 Inff. 181.

No Man will doubt hereof, that confiders the

refent State or Condition of this Company.
'P‘T hirdly, Another Evil'or Mifchief of Mono-

. polies or fole Trade, is the Imgoveijiihm¢n§‘ and
~ Oppreflion of the King’s Subjects. ~
B "pradeiS-nOt in its own Nature fix’d and ftable, ~ |
but varying and altering, fometimes better, {fome-

times worfe. Sometimesone Trade beneficial, ano-

ther not ; according asWares, Sickneffes, Scarcity
- of thisor that Sort of Commodity or Merchandize

S S —

in this or that Country ; Modes, Fafhions, Cuf |

And

 bourers, Fattors and Servants, whofe Employ-
(& - ments depend upon thefe Trades, muft all be.
: ~fubjedted to their Wills. .= . =0

- deferves Confideration. = |

- The Inftances of your Oppreflions and Deal- |
.. ings with your Factors, Captains, Servants and |
- Seamen that got-any Thing in their Service; are -

~well known. - o e 0

- vent, by judging all Monopolies, Ingroflings, |

: and,’fole_»Tragde gunlawful, Ee to be ~§voide§ : r
The Evils and Mifchiefs attending your Patent . |

- and fole Trade, are perhaps the greateft, becaufe |
| iour fole Trade is the greateft that ever England |

- L13]
And the Merchants, by their Education and.
Obfervation, manage and govern this Trade,
for the Maintenance of ‘themfelves and their Fa-~
milies, and the general good of Men: And di-
1eft and imploy their Effates, and traffick into
this or that Part of the World, as Time and Oc-
cafion' thall give them beft Encouragement. |
- But ,fole"lgrade into this or that Part of the
‘World, granted to one Company, and of another

to another, fetsup the particuldr Men that head i |
“the Compdnies, but deftroys all other Merchants

and inferior'People. =~ .

uch Patents muft undo all other Parts of this
Kingdori' befides London. - For, the Companies
can’t drive thefe great Trades, but muft manage’
them' in - Lowdon; and confequently, the other
Parts of the Kingdom muft be excluded. All - |

* Shipping muft be {ubjected to the Rates and Pri- |
- zes thefe Appropriators of Trade will give them ;.
- or elfe lye fiill and be deftroyed. And fo muft

all Mafters of Ships, Mariners ; all Artificers, La-

 And of how great Confequence thatmay be, ;

So that if the Evils and Mifchiefs which the |
Common Law forbids, and endeavours to pre-

 That |




| 11 Rep. 885

[rs]
That every Grant of the King hath
this Condition implied in it, . %u‘od
~ Barria per talem donationem” magis folita
non aneretur feu gravetur.

F. N. Br;

222,

BBl Subiedt oft o |

~And if the Evils and Mifchiefs of this Grant.

be as I have ftated them ; *Tis a Grant to the

- Oppreffion and Prejudice of the Subjedt: And -
 therefore the King is deceived in it, and the
- Grant by the Comm
fore thewn.

on Law void, as I have be-

Object. ;:But.pérhapé it ‘may’ be objefted, that
this Patent is granted for good Government and:
Order, and Prefervation of this Trade, which

will otherwife be deftroyed, and for the Good. -
of the Kingdom : And there have been in all
Times fuch Patents, as to Turky, .Ba‘réayr‘y, }.G“'ajz-‘ |

ney, and others. - . NS
Refp, 1. Remember-what our Books fay.

2Inft. s40. foreign Countries, under the fair Pre-

. tence of Order and Government, in Conclufion,
" tend to the 'I-Iindratnclf:/I of *ngde_avn
 and in the End prove Monopolies. ~ . - ;
e ' Igrthé End ofP the Cafe of Mono-

-_polies. - Privilegia que revera funt in

prejudiciam Reipublice, magis tamen. [peciofa habent -
Frontifpicia & boni publici pratextum, quam bone &'

legales conceffiones. ~ But pretextu liciti non debet ad-

- matts dlicatwm. The Words: of thagt‘_Book;- v
* And there alfo it appears, and is taken Notice
- of, that Darcey’s Patent had a glorious Preamble,
~ That the Subjects might exercife their Huf--

bandry and lawful Imployments, and not be
corrupted to Idlenefs by the wicked Thing callec}

Cards, the fole Sale and Trade of Cardsis granéj '

ed tQ Darcey.

Grant le Roy al cb&rgé on pr?judz';é |

‘That new Corporations, trading ta

d Trafﬁck? o

- Value of

Lis5]

- Obferve, fays the Book, what a glorious Pre-
amble and Pretext this odious Monopoly had,

That Patent which (made three ‘
Years after this, and dated 17 of Mooy ond Ty,
March, 17 Car. 2. in Imitation of c.403.
this) ereCted the Canary Company, )
and granted them the fole Trade, Recites, That
the Trade to the Canaries, was of greater Advan-
tage to the King’s Subjects formerly; than at that
Time : That by Reafon the too much Accefs and
‘Trading of Subjetts thither, our Merchandizes
were decreafed in their Value, and the Wines
increafed to double V. alue ; fo that the King’s  §
Subjelts were forced to carry Silver and Bullion . |

 there to get Wines,

And that all this happened for Want of Re-
gulation of Trade, = o o
And thereupon the Patent confiituted Sir Ar-
thur  Ingram, |
Name, and all others of the King’s Subjeéts,
Merchants or F actors, trading, or'that had with- .
in feven Years, traded to thofe Iflands, “to the

litick. - | s Erst i g
~ That there thould be a ‘Governor, a Deputy-
Governor, 12 Affiftants, and names them ; but
‘o be continued by Eletion. = . (
That they thould have the fole Trade to thefe

- Ilands. And that none other fhould haunt or |

vifit thofe Iflands, under Pain of Forfeiture and

~ Imprifonment : With #0s, obfiante to the Statute

of Monopolies. e o &%
udgment was given againft this Patent.

~Here is in this Cafe, the fame Pretence and |

Preamble, as in yours. The Abufe of the Trade, |

~and the Regulation of it, for the general Good |
was thie Thing pretended, but few Men doubt

what was intended, Un- |

A o - S A e—_ .
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and about 6o Perfons more by |

10001 per Annum, and all others that
“after fhould be admitted, fhould be a BodyPo-
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Under the Name of Regulation and Governs

‘ment, to ingrofs all into the Hands of 10.0r 12 -

Men, is mofi excellent Regulation and Govern-
~ment. '

that have been granted. =~ o
tergup»goﬁng that all thefe Grants. were ﬁ’n}h as
this, and practiced and ufed as this; yet ’tis no
Argument that they were legal or good Grants.

Have not there been in all Ages and Times,

Patents and Grants, fuch as by Law wete void
and of no Force? If it be fo, it is no Argument
that becaufe there have been many fuch Grants,
therefore this is good. S

But to keep myfelf to Monopolies. -

Monopolies have been frequently . all Times

" granted ; even in the beft of Times; many by
%ueen E’lz'mbetb. Darcey’s was granted by her, In:
the Recital thereof it appears, that there had -bee;n-
granted before it, divers others of that Monopo-

1y of fole felling and making Cards.

7 But when it came in Queftion, it was con-

.dve‘r'ggz 9E 3. e 1. Andthe other Statutes be-
~ fore cited. The Claufes that fay that all Patents
" granted or to be granted, contrary to the Free-

‘dom of Trade, in thefe Statutes mentioned,

rove f e
P . ”F hat fuch Patents had been. .

. That they did forefee and xproylde,againﬁ;
thofe that would be. 2

: o Eli. ¢. 1. 8ebl. Q. That Provi,fb _-ﬂqews-t'hatﬂf-

. thgré were Monopolies granted; but yet fo :farﬁ o
from receiving any Allowarll{ce_, _thz%ttllatﬁsttgf B
“tute made i f her Reign, for confrm- ~ ® =
“tute made in the End of her Re g”CXC€ptS_.‘anﬂvi 1

" ing her Patents by fpecial Provifo,

Refp. | z And as to other ;C.Qmpanies and Char-

| L17]

That that Statute fhall not extend to make
~ good any Letters Patent made or granted, of -
and concerning Licences, Powers, or Privileges,

-commonly called Monopolies. L

_ The Statute of Monopolies, and this Statute,

{ufficiently fhew that there were fuch Grants, and

that they were not allowed. - This therefore: is
no Argument; e R

But on the contrary, it hath not, nor. cannot

be thewn (as I believe) that ever any had any ju-

dicial Allowance in any Times palt for any fole

Trade, or fole buying or felling, which is a

- great Argument to the contrary. And further,

- - The Prattice of thefe Companies hath been ge-

nerally to the contrary ; and till within thefe late -

- Years, no fole Trade pra&ticed amongft them. -

. f@ © _This and the Charters to the Companies of

- Turkey, and the reft, perhaps are in this particu~
_, lar alike (vzz.) that there is in Words granted to -
4 = them the fole Trade: But the Ufe and Manage:
4 ment of thefe Charters vafily differ. =~~~
M For the great Companies, Turkey, Mufcovy,  §
Bl Ruffia, and Hamborough Companies, they trade |
~ not by any jeint Stock, but the Members of each
- Company, every Man ufes his own Trade, buys -
and {ells his own Commodities, hath his own
- Servants; Fallors, and Imployers. -~~~
- They take Care, by fending out Confuls and
- Agents, to preferve the Trade; and by fmall
~ Impofts maintain-fuch Confuls and Agents.
- They take Care that the Market be not over- -
- ftock’d or glutted with Commodities they fend.

e go, but leave to every one of the Company to i

| f“cnd his Merchandize at his own Will and Plea~ |

-~ They trade_not upon any Joint Stock, or the.
- Stock of the Bodya_Pngck: If you deal with

any

out; and therefore only order what Ships fhall “.

R G s B S




[ 18 1
any of them, you know your Chapman : No
Man is refufed to be free of their Companies that

~ hath a Mind, paying fome {mall Sum for his

Freedom. | | |

But this Comipany of the Eaft-Indies; are of
quite another Nature, dnd tfe their Patent to
quite another End. A

The Eafi-India Company trade only upon the
Company’s Stock ; every Man,
chant of not, if he can buy fuch a Share in their
Stock, is of their Company. -~ "

‘The Committee manage, and'the reft muft fub-
* mit to their Pleafures and Difiributions: Thofe

few of them that have the moft Shares, have the

- Difpofal of the whole Stock : No Member trades,
or hath any Thing that he callshis

buys or fells,
own, but only fuch 4 Share m the Stock: No-
Member of theirs either buys or {ells his own
Merchandize, or imploys any Fattors or Ser-
vants. The Body Politick, the invifible Corpo-

-~ ration, trade, perhaps for 1000000 . per Annum.
* They get into their Hands, and fell perhaps7or
800,000l worth of Merchandize at a Time :

The three laft Sales that they made, came to

1,800,001 No Body hath fhefe Commoditics

but they.
Is this trad
polizing ? |
#Hatred and Contempt of Riches that makes them'

" not to raife and encreafe Values and Prizes, and
be as rich as they pleafe, if they do not do it.
No Man is admitted to come into their Company,
by their Patent, to have a Vote, ‘unlefs he have

5001 in their Stock, which values above 1500 L
to be bought: 'So 'that by the very Foundati-

on, they can have no more Perfons in theit
Company, than they have sool. Shares, and

 thefe Shares being ingroffed into few 'Hanis’"

whether Mer-

ing, and :nfoj ingfoﬁ}ﬁg, or no mon(.);
Tis their wonderful Vertue, their

th' few H L 19 1
e few Hand ) S
* Comany nds have all, and call themfelves the
~ So that Men that will not be deceived | ‘
G i ths ¥ > ¢ edb
v;ﬁld éll;tfl’c?ﬁglll?lﬂfhgngs different one from tﬁxﬁﬁgi,
1 DEIWIXt one Compan ds .7
ety, and another ; o Toanpany and vocl-
nOI;OIiZEI"S, and “,/hv(\)fhﬁogre‘. Inf% Tfoers and Mo-
The Turkey Company, and the refi “Ivike{ it,

 may_truly be faid to be Managers, Regulaters,

. ) . M . : '
F } g v b

- they admit every Man that will, to be free of

their Companies, to i ith hi

1€1r Lompanies, to trade with his own Money

i)(}s. owln Credit, and buy and fell his o%vn ‘Qg;y"ci
1mploy whom he pleafeth, and none an,lbhgft??

‘them, under Pretence of Government, Regula-

tion and Prefervation of ) |
‘able Advantages. ‘Trade, makes unreafon- f

But the invifible Eafi-ln&’é@ M éfchént, the Bo,—lﬁ |

dy Politick, covers and countenances fome few

Men amongft them, to (s . o
: em, to engrofs, buy and T
their own Rates, and excludes’,a.ll«yotl?ersfego;f; -

- the great and excefﬁveAdvantage of the few.

- The other Companies, as the 77 '» X
g ~~OIpanies ¢ Turkey, &c. have
?(it"?lfly {ole buying or f?’l’ling ; nor ex?rzciﬁi]gh:g g
ole Trade or ingroffing. Every Member of thefg o

- gr?;nt%irtﬁg;’ thfh_ic.h:axe-fa Multitude, and every
: t is not, may, if he will, bea .
- no Manisexcluded, ,lﬂ, bed Mémber,, '

forfli?‘i‘éé f;rrll;pany qlﬁtﬁ; contrary ; and there-
€ 1L cver any was, thefe are great En
and Monopolizers 'of?TradeZ kg, o Engmﬁm -

do not areye » " ’ R
o -argue or: {peak againft Compani o
‘ - oeak againft Companies,

% nor regulaungorfmanagmg Trade (W’l)l.cli")l" We;é ’

glg ?ue Intent of this Patent) fuch as I have
mentioned, and is vertuoufly and commendably

. practifed in the great Companics of 7.
| P o egieat%)rilpanlesqf 17@?’&?%; Muf-

- ad
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covy, Hamborough, ‘and others, where the Mem-
bers of the Company trade upon their own par-
ticular Stocks and Effates, and no Merchant hin-
dred or denied to be a Member, that defires it,
paying his ordinary Fees of Admiffion:

" But againft the tnvifible Merchant, this poli»
tick Capacity trading in joint Stocks. I

“Suppofe a like Patent to any one, Of two of
three Men, Farmers or Partners, in ‘their pri-

vate Capacity, of this fole Trade , and they had
- the Management of it, and thereby Poflefiors of

fuch vaft Wealth and_ Merchandize.

- ‘What would this Politick Body (I mean the
“principal Members, for the Body can’t think or
have Senfe) judge of it?

- Perhaps yours is much worfe, there a Man
fhould know with whom he-dealt, who were his
Pebtors, and how to come to them; but deal-

ing with you is a Kind of dealing with Spirits,
| ?n.inviﬁbl@ Body fubfifting only in intelligentia
- legns. [T D

- “Therefore being fo unlike the other Compas

nies, and fo contrary to them, you ought to have

‘no Countenance from them; and though they
are good and commendable, you are Ingrofiers
and Monopolizers. G A R

3. /Butto ‘proceed and confider the kStatute‘s |

made againft Monopolies.

Stat. 21 Fac. ¢ 3 By which ’tis enafted,

-« That all Monopblies, Commiffions, Charters
« and Letters Patent, granted, or to be grante
¢« to any Perfon ‘or Perfons, Bodies Politick or

.« Corporate, of or for the fole 'buy'i‘n%‘or fel-

|« ling, oruling any Thing within this R, n;
Atic Inhibitions, and

« Reftraints, and all other Matters and Things,

‘ ‘ ealm;
« And all_ Proclamations, |

41 urq

.

« apy way tending to the inftituting, cre&xfng,*

T i

[21]

“ furthering or countenancing the f '

z contrary to the Laws of thingealm, a::fél, ﬂi$
¢ be utterly void, and of none Effect. o
« Cl_And that all Perfons, Bodies Politick and
. b01rpomte, which now are, or hereafter fhall
“ be, fhall ftand and be uncapable to have, ufe
y exercife, or’ put in Ure any Monopoly, or
 any fuch Commiffion, Charter, Letters 'Pa%ent,»

~ ¢ Tnhibitions, and Reftraints ; by any Liberty,

“ Power, or Faculty granted upo
| a nted upon them.
D'{‘ﬂhen follow Claufes of Forfeiture of treble
amages to the Party grieved by the ufing any

{fuch Monopoly.

Then the Provifo’s for new ' NG

eIl R e ew Inventions,

feveral other Things. SN t10 ns, and

Then the Provilo concerning COrporation'.s/ |
rativtos

which, as to this Cafe, is thus;

« Provided alfo, and be it enafted, that this

% A& fhall not extend, or be prejudicial to the

e Ll not extend, ¢
¢ City of London, or other City- or Towns

¢ corporate, for or concerning any Charters

€ oo . . . Lo
T tgﬁiged to them, or any Cuftoms ufed within

o « Or u'nto"an + Corporations, Ci 4

e 110 any Lor tions, Companies, or

“ Fell ; o Y 1ations, P S, Or
Fellowfh ps ol any Art, Trade, Occ

) cgr,M&'ﬁery‘ . i 2 upauon,

“ Or fo any C,,Ompanies or Societies of Mer-

(7 : g BRI '
chants ereéted for the Maintenance, Enlarge-

" gl g};gtor Qrdering of' any Trade or Merchan-

d - |
But that the fame Charters, Corporations,

o ,%or.npamesj,; Fellowthips, and Societies ; and
¢ their Liberties, Privileges;” Powers, and Im-

“ munities, thall beand continue of {uch
gt N n O e of f{uch For .
¢ and Effett as they were before the making rg% . |

¢ this A&, and of none other ; any Thing i
- ¢ this AL , ne any Thing 1
- 6‘ this Aﬁ to the contrary »np‘twit?hftagding: e

The

at

e S AN
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The next Provifo extends to Patents, granted

or to be granted for Printing, making Salt Peter,
Offices, &5%. ' Which do not concern the Cafe in-

Queftion.

~ have before, out of my Lord Coke, fiated and ex-
prefled ; This fole Trade granted to you, and

in that Defcription, as'1 have before thewn.
That your Charter is direltly contrary to the

your Charter granted,
. ~ Sole buying. 4
For all others are prohibited as much as to
come or go into the Eafi-Indies. |
| | Sole {elling.

1mport. | _—_
o Sole ufing.

which includes all buying, felling, fole ufing.

| all others. SR
I How can your Letters Patent and this Statute
'\ fiand together ? S ‘

. “ Patent, granted to any Body Politick, of or
i < for the fole buying, felling, or ufing any Thing,
¢ fhall be void; : - RS
" "How can yours be good ?

I ¢ tenancing any fuch fole buying, felling, or tra-
. % ding, fhall be void ; e
How can yours be good?

By the Defoription of a Monbpoly, which T
the Exclufion of all others, is 2 Monopoly with-

enalting Claufe of this A&. For you have by |

| Al others are prohibited to import into this =
i Realm ; and they can’t fell here unlefs they can -

“For you have granted to you the fole Trade,

|
|
\‘ That appropriates all to your felves, and excludes

| When the Statute faith, $ That all Letters

‘When the Statute faith, “ Thatall Inhibitions,
¢ Refiraints, and other things any way t,‘{—;ndmgﬂ
1 ¢ totheinflituting, erefting, furthering, or coun-

: Whep

ey

S
R i R )

- € litick and Corporate fhall hereafter fiand and

- Scope and Intent, that nothing fhould ke excludtsd

-the Maintenance, Enlargement; or Ordering of

- penning of the Provifo. -

. €€

€ That this A& fhall not extend io,ﬂ or be pre-

“ by them.

_* chants, eretted for the Maintenance, Enlarge-
:: g!ent, or Ordering of any Ttade or Merchan-
e " lzeo " L . u"' o . ;  . . \ : . )

[ 237
~ 'When the Statute faith, “ That 41l Bodies Po-

¢ be incapable of having, ufing, exercifing, or
[14

14

putting in ure any fuch Charter; Inhibition
or Reftiaint; , | :
How then can the Plaintiff, in this Cafe doit ?
In the Comment tipon this Statute, It 18
’tis there faid, that this Aétis forcibly 3 ™% 182
and vehemently penn’d for the Supprefiion of all
Monopolies. U S
And the Words [Sule ufing] is there faid to be
fo_general,  as no -Monopoly can be-raifed, but
will be within the Reach of this Statute,
The Word [any thing] fhews alfo the general

>

that was a Monopoly. e \ ,_
Objest. But the Provifo excepts Chatters to
Companies or Societies of Merchants, ereétedfor |

any Trade or Merchandize. - R .
“Refp. 1. This Provifo extends not to this Char--

ter, or any Letters Patent granted after the ma-

king of that A&. And this' appears from the -

- The enatling Claufe faith, ST
““ That all Letters Patent, granted or to be
granted for fole buying any thing,  fhall be -
“wvoid. - T T T o
The Provifo faith, _ :

¢ judicial to Towns Corporate concerning any
¢ Charters granted to them, or Cuftoms ufed

“ Or to any Companies or Societies of Mer-




This extends to thofe that were granted and
erefted. Here isno Words of falving for any
that {hould be hereafter granted or. ereted : The

“Words [ bereafier 1o be granted,] would have been
in this Claufe of falving, as well as in the enalt-

ing Claufe, if ever {o intended:  But the follow-
ing Words concluding this Provifo further
- fhewit. S o " o
& That the Charters, Corporations, Compa-

« nies, Fellowthips, and Societics, and their Li-
<« berties, Privileges, Powers and Immunites fhall

« be and continue as they were before the making

« ofthis Act. ~ ,

This governs and concludes the whole Provifo,
and extends only to thofe that then were, toleave
them as they were. Thatis, o
" To leave the Charter and Companies, their
- Powers and Privileges in the fame State and Con-
dition as they were before this Act. |

The Beginning of the Provifo vfaith,: thié A& :
fhall not Prejudice them; the ‘Conclufion faith, . -~ #

they fhall be as they were before this A&t was
Inade;w”“, DI TR R ey RS

Therefore thofe that were excepted, mufthave | :

a Being before this Act: No Words therein €x-

tend to thofe that then had not a Being.

" The next Provifo for Printing, Salt-Peter; Offi- |

“ces, &c. exprefly provides for Patents granted

~or tobe granted.

This (if fo intended) :i;’buld'r}o doubt mhke g

Manner be penn’d.

Refp. 2. But fuppofe‘ it fhould be éonﬁfuedﬁtb; )
extend to Companies, Privileges andlmmumnes

ereted and granted after this A&
Yet you are not within this faving. =

1. For it extends onlyﬁo-CompanieS ‘a‘ndrr«Soci% .
eties eretted. for the Maintenance,; Enlargement

or Ordering of Trade or Merchandize, and to -

their P L
their Powers an ivileges that the
et and Privileges that they have for
- Not to Companies and Societie
Not to C : ieties ereQted t
‘é’ fole T.lfade by a joynt Stock, ora Stf)clzoo??;fie
o’;‘[fraqgoxlz, ,eé(cludlng all others )
The Turky Company _RﬂﬁdaﬁdH’ e
ﬁ?gkqth‘?r Companies, trade not as %?3?2’3”%@3
itick, - or upon joynt Stocks, but every Met-

- chant that will, may be thereof a Member, and

every Member thereof trade upon his ow ivate
St?%lﬁ afndC Account as a Mercﬁgrrllthls ovR private
‘hefe Companies only order and confi ‘
e el DR ) confi

;Igen'_ iI%’Iamtenance and Prefervation, and l;‘llét tf:gr
| gll;z | ?g, and coufening their Members g
Et cfe are the Corporations that are Wifh’in this
x]céc;‘):tmn an;l}t Provifo. o s

ut we muft be as filly as the Infidels
with in thefe Matters, not to 'diﬁingUimyggt\’J(}r?it‘i

) thefe CorpOrations;and“th@ir‘Management, and

yo%rs._ |

" They exclude none from Trad: L

Sy xclude none from Trade ; they trade

ot in 8 pulick Copcy, in s s ik, b

ar Stock. Trader upon his own pecu-
But you take upon you in your,péli,tick Capa-

- city, as you have exprefled in your Declaration
s ; 2

Totum - intesrum &8 folumi Commerei
o G Janemmercitn & negl
~ And toex ludei'nofbﬁl'yal'}sfra g

st o Memi o v 5y Gt

. Tate Trade upon their own Accoun ; ‘
o' -upon their own Account (except a litl
t'excufs ot 10 pay offCharges) and trcby i

grofs all that vaft Quantity of Merchandj
> e 2 el Vel AguaL y of Merchandize,
The many 100000 /. worth you brﬂ: glzfn \d

- carry out: In whom is the Property ? =~
I the Corporation, the Property 2 .~
 Who buys and fells alt?

. Fhe Corporation., S
' Whe
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“Who are the Debtors for the l\goney that buys -
and provides thefe Merchandizes?®
The - Body Politick, the Corporation, the mn-
vifible Body. i : ‘»
“Who fhgll be fued for thefe Debts ?
The Body Politick. o
Sue them as you can, they will either be too

yich and great to contend with, or elfe in that
' Condition as you know not how or where tohave

them ; they are an invifible Body fubfifting only

in intelligentia legis, a Body Politick, without Soul
or. Conicience, as the Law {ays it to be. :
“We have feen them in a Yedr’s time in both
thefe Qualfications ; fo great as fcarce any Man
will contend with them ; {o invifible at another
time, asa Dun could fcarce find them. K
" This furely can’t be for the Maintenance or

“Enlargement of Trade, to deal with I know not
“whom, where o Security or Perfon is fubje&t.
It is indeed for the Maintenance of the Com-
pany’s Trade, to enable fome of them to get. 10~ §
or 20000 [. per Annum by it, and to keep thisvaft =~ §

‘Trade in a few Hands.‘
tends. : | R
Reftraining to the Body Politick, which is but

~ one Perfon or Man in Partnerfhip, 1s quite contra-

1y to the Enlargement in the Provifo mentioned.
" ” And therefore, to fay that you are within the
faving, by this Provifo ; 2 Company erected for.

“the .Maintenance and Enlargement of Trade, 1§
hen you refirain all but your felves to trade, =~ f§§ ©

feems to be a Contradiction.

"And for the following Words in the Provifo, -

 {Or ordering of any Trade or Merchandize,]
1f you fay you are faved within the Extent of

of thefe Words in this Senfey © -
0 166 01 00 o e  That

thefe Words, then muft you-makea Conftruction

Cd

“But fure this is not the Trade the Provifo in- 5

“be a fufficient Workman. - \
~ In this Cafe here feemed to be a good End and

‘might think.

 their lawful Trades, t%at they adjudged this a
. ‘ hat they adjt

[271]

* That ordering Trade and Merchandize is ex-
cluding all othets, and taking the whole to your
{elves. o T -

" A moft excellent ordering indeed. S

But the true Senfe of thefe Words in this Pro-
~vifo, is to fave the Corporations and Fellowfhips
of Arts, Trades, Occupationsand Myfieries, and
to Companies of Merchants, the Powers and Au-

~ thorities that they had for the Maintenance, En~

largement, or ordering of Trade. S
y taking Care that the Commodities were
honeftly and rightlymade, without Fraud or De-
ceit in their Meafures or Quantities. =~
“That the Servants and younger Sort were ho-
treft, and indufirioufly educated in their Trades
and Myfteries, by the Mafters and elder-Sort. =
 To place and keep good Order and Decorum
amongft thofe of the fame Myftery and Trade.
For affembling and confulting for the common

Good, and Management‘Qf_thcirgre'fpe.&i?vé Trades ]

and Employments.

- This is_that which the Prqx‘rifo«.ei.(bm'pits‘;k and

provides for, o | 8
~ Not for a fole Trade in a Company, inajoynt |

Stock, excluding all others as thisis.

The Company there made 2 ., .. 5
By-Law, to exclude Taylors it .°R£.f .
from ufing their Trades within = 77
that Town, umlefs by the Mafter and Wardens
of the Company, or three of them, . ddmitted to

Meaning, to exclude infufficient Workmen, and.

ericourage good Workmen; a good Order one

~ Yet fo jealous aud careful théj thén‘ were, left,
under any Pretence they thould exclude Men from.

void
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void By-Law, as tending to refirain Men of their

Treedom in ufing their Trades, and introducing
g;eslifﬁon of "thge young Tradefmen, by the old
- and rich Tradefmen. . ) ;
Andin that Cafe adjuged, . L
“That Ordinances for the good Order and Go-
vernment of Men of Trades and Myfieries are
ro0d, but not to tefirain Men in their lawful
%}Mﬁery. |

Hob. 211 «

xcept Powers and Authorities that Companies

g);fepto regulate"_Trade', for the Maintenance and
Enlargement of it, but not to reftrain any from
their Trades or lawful Myfieries, it extends not
to falve or preferve fuch Authority or Power in
ﬁdu to have a fole Trade, excluding all others.

-of this Provifo, to except or fave to any Body
a fole Trade.

rovifo as they would have it ; . o
Prg{‘{é (}a?e tbyBodieS Poli ‘tick."he},hamng,the fole
buying and felling, and ufing any Merchandize
or Trade as a Corporation, and-then compare the

Provifo with the enalling Claufc‘,‘kand; itwillbe 1

juftthus,

*"« Enatted, That Letters Patent to any Body, |

« Politick, for fale buying, {eling, or ufingany
« g‘ﬁrtglf fhall be void. A’Lndf that no Body Por

Il " « litick, fhall be capable of having, wufing, or
i « egcérC§ﬁhg_,any fuch Patent, Inhibition, :, orRe-

€« ftraint. ,

. Provided that Bodies Poliick may have the
- ¢ fole buying, {elling, and ufing any Trade: .

"o the fame Purpofe is Norris and Stop's Cafe,

"'So that this b,eing,_ the Senfe of this Provifo, to

o. For another Reafon, it cannot be the Senfe.

~The Provifo then will be'fepugnént and con-  f§

tradiftory totheenating Claufes.  Fortakingthe | tents granted to Bodies Politick for {ole buying

¢\ - and Companies allowed in all times,

| L2971
Is not this in plain Englifh, ‘repugnant and
and contraditory? Examine it as much ag you
can, and it will be no other than a down-right
Contradi¢tion. . |
- Suppofe the Statute that ena@s, that no Man
dhall ufe a Trade that he hath not ferved an

| A%Premi‘cc to by the Space of feven Years, had
A - ak I o -

rovifo,
~ That Men might ufe a Trade that they had
not ferved an Apprentice to. by the Space of feven
Years. e | |
-~ 'This had been a void, repugnant Provifo.
- 'Thisis as plainly repugnant, S
. That no Body Politick fhall be capable of hax
ving afole Trade, ~ = =
- Provided that a Body may have afole Trade.
And repugnant Provifos are in Law void.
Statute gives the Land of #. S to . = 3
the King : ‘Then a Provifo comesto  LReP-46. Pl

- fave the Right of all Perfons. om. 563.

This fhall be confirued, all Perfons befides
7. 8. notto deftroy the Premifes.
_ Therefore when the Aé faith, * That all Pa-

“ and felling, or ufing any thing, &

- - Shall the Provifo that faith, That it fhall not
- extend or_be prejudicial to Companies of Mer-
- chants eretted for the Maintenance, Enlargement,

or ordering of Trade, .

{ _ If confirued in the fame Senfe that they Would |
| haveit, give the Companies fole buying, felling,
~and ufing any thing as’ Companies in their Cor-

porate Capacity ; it is repugnant and contradiGtory.
_But to give the Companies - the Management,
Order, and Government, is the Senfe, as I con-
ceive, : ik Ao
And thisis the general Pradice of the Societies

But
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[ 307 S to have without the King’s Licence. And to
~ But a fole Trade under the Colour and Pre- | Prove 1, they cite Michelburne’s Cafe,
) tence of Order and Management, never, as I be- hWherem Mr. Blownlow, being Pro- o

' leve, hath had any judicial Allowance. | Z,Zn‘;t%“% doth relate what my Lord ,fw?.”;’“;“‘
Objet. Another thing that the Counfel of the “§ oke {aid, ‘That no Subject of the King 290,

other Side have objected to evade this A&, hath might tr a’de with any Realm of Infidels, without
beenthis. The Provifois; > 1 thiKéngs Llcence. , - ’ o
" That the A& fhall not extend to Companies of nd that the Reafon was becaufe he might re-

Merchants ereCted for Maintenance and Order- | hnquilh che Catholick Faith, and adhere 1o Infi
| [2 | delifm: And that he had feen 2 Lice'ngé ?n f?ge |

‘ingof Trade; but that their Charters, Liberties, Time of 2 hat he had I ‘
%n? :Prxgﬂegei -fhali}lfp(fgke Force as they were | dence tha fh?éb l:’gderig th ies Isﬁzllg)gegc;;fd vtlllae Confzi
clore the making tus ACL e o i o S oubject, that he would
il And therefore, fay they, Patents to Companies / mj& ggc?gl; 3;3 %@leglgp; and 1 licenfed him.
" of Merchants for ordering Trade, if good"before - || L g 18- did arife upon the Recital of 3 -
I this AR, fellbegood (bl and therefore, Gy iC D e o the B s,
i they, the ACtcan’thurtws. = = | Rt vin’s , 7 Rep. 17 where
i | T his ‘is curious ; but if examined, is but the §y us faid, .That Infidels are perpesu; Tnimici; thereis
il fame Obje&tion in other Words. ~ = { ggr;l:etual Hoftility, there can be noPeace; an In-~ |
! ~For the Conclufion of this Provifo extends no - §- i?h?an}?lfuRntam no Aétion, nor have anything = |
further. than the Charters mentioned in the Be- :;d IIr{ltz 81; L '1.‘3231;11?58 an.d»:tQPI“QV@IhiS"thGI"C 18 c1- ~

inning of it: It extends but to the fame Char~ DeEey e e o ;
e s o are the SEats L. Suppofing the Law to be as thefe Books in. |

}
%i ~ ters; {oarethe very Words. =~
|
I
i

What Charters or Patents then fhall remainin ~ §| t‘(‘}31.{11" and as the other Side urge them, and the
wonlequence will be, that the Plaintiff cap’

© Thofe that are excepted. * maintain this Ation, but that the Charter granted

il ‘What are excepted ?~ T tortI}}Em,‘ls void. - i ]
! - Thofe that are for Order and Management ; | . The Reafon that is given in Michelbury’s Cafe = |
| a51 have before thewn. o o {f g grounded\u’ on.‘th’lsj: That_'tl?e King hath the
i - Not thofe that are for fole Trade granted tod.  § 5}3‘ € d'a"n‘d I‘_’rezervauqn__of Religion, by the Law, .
Al Body Politick. That is repugnant to the ena&t-  § Y& tﬁ, In;iglm: That his Subjects fhall not trada
i ing Claufe ; therefore thefe (as I have faid)are ~ § 'tW‘.t F Al .‘%S:' left. thereby they may be brought
not excepted, or within the Provifo.  — °§ 19 I¢ nquith the Gatholick Faith, and adhere ta
~If then not excepted, you are moft plainly | ﬂ? fl m: And that the King thall take Care, ' |
-and fully within the enalting Claufe, and your" ' ‘,K.at f@%ﬁ?@sw trade be only given to fuch asthe =~ §
~ Patent quite contrary to, and void by this A¢t; ~ § - ‘l.m.‘g: ;}at. ,1 COl.lﬁ.denC(‘a:.m, that they will not de--
_ ~unlefs the Matter of Infidel will fave you. & 1get elf’,vfi?h‘gmn. IR I BT
‘M Objest. Butthisis a fole Trade with Infidels, . . u}ppofmg fhif‘"a, then your Patent muft- e -
. -and fuchaTrade the Subje& had never any Right | naught, tor then it 1s only grantable to Perfons
Rtteschibatent it e e Ao e m whom fuch Confidence may be, - 1. Your

-the fame Force they were before the A& P
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. Your Corporation or Body Politick is inde-
. ﬁnilte zso to Perllgons ; the Members thqreof are
daily changeable ; fome go out, {ell their Stocks,
or die; others buy their Stocks, and are daily
~ coming in to be Members of your Company.

Tdoubt you do not much examine, nor care.

how fixed or certain thofe are in Religion, that
come into your Company.

- How  then: can-there be any anﬁdéncc ina

‘Body Politick? = o .
B?T)k’le Law faith, that a Body Politick hath nei-
ther Soul nor Confcience: What Confidence then
concerning their Religion can there be in a,;‘BQdy

Politick ? o :

2. *Tis not only the Members of the Comp'a4

ny that were at the Time of the Corporation,

“but thofe that after fhould be Members, and their

Sons, their Apprentices, Factors, and "S?{‘Yaﬂfi !

that are licenced by this Patent.

- If licencing to trade with Infidels bea Truft

| Prerogative in the King, to be given to fuch
%’r;?forfs? gggwhd‘m the King can have Confidence,

A YR s e R B T -

o [331
~ Yet all this is done by your Patent ; for you
have not only thereby Power granted you for
your Apprentices, Fattors and Servants, which

- are Perfons that you your felves nominate and
appoint at your Difcretions ; and undoubtedly
very religious: =~ R o

But by your Patent it is exprefly granted, that
‘the Company, for any Confideration or ‘Benefit
to themfelves, ‘may grant Licences to any Mer-
chant, Stranger, or other; to trade to or from the
Indies. ' e | . '

And that the King will not;, "without the

: Cogfe’nt of the Company, licence any other to
trade. : \ ‘ ST
~ Can this be a good Grant? Can the King

‘grant from himfelf his Kingly' Care and Truft
or Prefervation of Religion, to you, that you

 thall manage it, and that the King will not ufe -

fuch his Power withoutt your Confent ? R
. Sothat fuppofing that there is, by the Law,
fuch a Truft repofed in the King, for Preferva. |
tion of Religion, as you would have it ; yet the |

that they will not, by converfing with Infidels, - ;

! - Grant to you is void in it felf; and then you-

% ~ changeorprejudice; - . M have nomore Right than we, and confequently
_This can’t be granted to a Body Politick and - W can maintain no A&ion againft us. T

| their Succeflors, which may have Continuance ~ § 2. To confider the Books that you have cited

for ever ; or to their Sons, Faftors, Apprentices, -~ §# ave cited

and Servants ; Perfons altogether unknown, not

born, nor i rerum natura, When the Patent was -

to maintain this religious Point. T
: 1. Brownlow’s Reports, a Book printed in the
i  late Times, not licenfed by any Judge or Perfon

#  whatfoever,. - T .0 T
- _TheRoll is, Mickelburn againft =~ = =+
W Bathurfi, Afetting forth, that the g’_{cgb 7Jac. B..
¥  King had granted the Plaintiff his 0 377

 Suppofe fuch a Licence to you to trade with

"t Enemtes. Ifay,

| ~ 3¢ Suppofing it to be in the King’s Preroga-
tive, in Prefervation of Religion, to licence; yet .

~ he can’t grant this Prerogative to you, that you
fhall have Power to grant Lmence towhomyom o

- Gommiffion to go with his Ship Tiger, to the

Eaft-Indies, to Tpoil and f{upprefs the Infidels,
i - and to take from them what he could. That §
|| there were Articles betwixt the Parties for Acs  §

___"4"‘:" ,_"

%
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count and Shares of what fhould be got; and

- upon thofe Articles a Suitin the Admiralty.

And what is it that is in the Cafe ? Nothing to

‘the Purpofe ; but the Book mentions only what

my Lord Coke {aid upon the Motion for the Pro-

“hibition : Only a fudden occafional Saying, not
upon any Argument or Debate, nor to the then -

Cafe. .

So that a Man muft be very willing that will

 much rely upon fuch a Saying, I can’t call it an

Authority. o
2. For Calvin’s Cafe ; TR
"That an Infidel is perpetuus Inimicus, and can
maintain no Action, or have any Thing, and
that we are in perpetual Hoftility, and no Peace
can be made with them. - e

- It is true, that this is faid in Calvin's Cafe;
_ but there was nothing there "in Judgment that

gave Occafion for it, fo that 1 cannot think
that it was much’ confidered before it was {po-

~ The Books there cited to. prove it are; Reg.

'282. And all that I can find therein, is, that
in a Writ of Protetion, granted to the Hofpital-

lers of the Hofpital of St. Jopw’s of Ferufalem, it

is faid, that the Hofpital was founded in De-

fence of the Holy Church, againft th,'e_Encmies' qf o

Chrift and Chriftians. ‘ .

But doth this prove, that Infidels are perpetui
Tnimici, with whom no Peace can be made, and

that they can maintain no Ation? ~ ~ '
The other Book cited is, 12 H. 8. 4. a Tref-

- pafs brought for taking away a Dog, and in the
| debating whether this Action did lye or not; it

is faid,

_Thatif the Lord beat his -V.illairi;»an Hﬂfbﬁ'r‘ldi o
- his Wife, 'or a Man out-lawed, or a Traitor, or. -~ |

, [357 )
a Pagan, they fhall have no A&ion, - they
ares no.i] able fo fue an A&tion. o becanfe they
o that this alfo is but Difcourfe, and fudde
Thoughts and Sayings, where thé Thing wzr;
| Ir_lot in Queftion: And what Authority is there in
ugh Sayings ? It is true, that Chriffian Religi-
onand Paganifm are {o contrary one to the
other, as'impoffible to be reconciled, no.more
th%l_‘antrac}lﬁion‘s can be reconciled. T
ut becaule they can’t be reconciled; that there-
fore there fhould be perpetual War be’twgct' gleg;
and us, perhaps is an irreligious Dotrine. and
%Zijtt‘:r}(;ys all Means of converting Infidels to the
.~ And befides, thefe extrajndicial and oc f nal
Sayings in thefe Books cited, are of ngcg:g}r}ng
{Itfz ] I;or I can’t gnd any Book or Cafe, much  §
€ls Juagment or Authority, for fuch Opinions in- |
fo éreat a Point as_this‘is.y,' e Qplm@g .
_ But on the other Side, if 2 Man confiders the
general Courfe and Praftice, Trade gnldegcgﬁ
merce, and legal Proceedings; a'Man would  §
think, that my Lord Coke could not be in earneft . §
In what he hath faid about Infidels. =~ [
~For let a Man confider what a great Part of

- the World we have Commerce with, that are Tn-.

fidels; as Turks, Perfians, the Inhabiiar " Bai
&agi, ,:_md' (C)it-her, C’"oufntrié’s. 'n: . Ltants:g % Bq:“f
_Spamn and Portugal were alfo poffefled by ¢

Moors, who were Infidels, till gbo‘ut ‘the yYegix'

- 1474. about 200 Years fince they were driven

out, for till then, for near the Space of 7ca K
— O U , > Space of 7co,  §
}6358 the Moors poflefled both Spain and Por- B
Have we not Leagues and Treaties with the

Princes and Inhabitants of the Infidel] Counitries, N |

receiving: Embaffadors from them, and fending

,Ej,n;bgfrado,r‘sttq them, and Minifters always res
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fiding with them ? Have we not from Time to
Time, Peace or War with them in like Manner,

~ as with Chriftian Kings.and Countries?

If Infidels be perpetui Inimici, if in perpetual
Enmity, then we may juftify the killing of them,
as thofe that we are in Hoftility with, wherefoe-

- ver we meet with them.

‘17 E. 4 13.b. 2 H. 7.15. Adjudged thaf any
Man may feize and take to his own Ufe, the
Goods of an.alien Enemy.

~Tis the Prizeof his Advemure:and Victory
- over his Enemy. T B ‘

I an Infidel .beiwan':Ene‘mjr; “any- Mén may
then take away the Goods of an Infidel, and

have them to his own Ufe : And this would be ?

a good Trade if this be fo.

“Mr. Sollicitor, in his Argument, was pleafed
to cite many antient Rolls out of H. 3. and E. 1.
~ and about thofe Times, concerning thofe Princes
" handling the Jews.
In Mr. Pryw’s Book that he calls The fecond -

Part of a [bort Demurrer_to the Jews long dif+
continued - Remitter -into England : Printed '1n.

thofc Times polled them, taxed them, and took
it from them again at Pleafure.. =~ =
‘But befides Mr. Py,

Inﬁ 89. - B Stat. O_f Merton,-d 5made 20 H 7"'-_‘*
2 1nl.29-" -was, my Lord Coke faith, _PTir’iCipal‘ly» |

intended againft the ufurious Jews.

" Sat. de Fudaifmo, 18 E. 1. Recites, that the
. King’s People were difipherited by the uﬁfrlous;
[ . 1.,:‘7‘:”,,' . ! ‘ A . . ews: .

- thall take Ufury.

In which Book, T believe, an hundred Re- |
cords and Hiftories are cited to fhew how they
* were about thofe Times handled. =~ o
 The Time that they did exalt, and much en- |
rich themfelves by Ulury, to the great Impove- i
rifhment of the People: And that the Princes of §

P dele where they lived.
- For it could not be as they would

Eonira, nor be capable of Propery.

Jews: And enadts, That no Jew, for the future,

My Lord Coke faithl', ;that, 15060 ..
Jews thereupon departed the King- * Ingt. 5o7.

. dom. ‘

But for the *Ufe.*tha’t‘ 'ini»ar uin is‘ ade
this Matter of the Jews, and%f .,t-h’ge. King?sd?eigf
ing the1r~Eft.ate‘s, and pardoning for dealing with

" them.

1. As for thofe antient Records in general, .

Time hath hidden the: Kno‘wle‘d%e? 'il;?l?. the
Laws, and Tranfactions of thofe Times : It js
mmpoffible to know what the Laws of thofe
Times were, or rightly to diftinguifh betwixe
legal-and violent Acts: And to bring Inferences
from thence, to conclude in Judgment now, is

Notum per Ignotius : Or like Dependencies, whi

: : 2OLIHL = Dependencies, which
| Uwfyigfs latter Times have congur.red or ;’g;gg :
: N1 : K T ' 8 ; M - .

| fuﬁoi’j . are 5on\1y- ﬁt to ,"mak?“iplf‘?f@?lf an d Co n-
. 2. But that which is deducible from thence
S PR Ich - “ from thence
.~ ismot, as I IR ,
i ;zoﬂgé’d;as 1 conceive, What f'hgthibem endea-
* ~That is, that they had no Property, be PEE
_ . ‘ ‘had no Property, becaufe '
the Princes of thofe Tlmes.togkrfrgm zﬁmfcg;gi

Eftates ‘when they pleafed, or taxed them how,

and in what Manner they pleafed.

‘Butk.‘ perhaps the Reafon was becaufe e
People lying under the Curfe, and é’é‘i‘iig ;hgge '

- grant People; without Head, Prince or Gover-

nour, or.Country ; it 'was no- Difficulty to (ax,

- or take from them at Pleafure, being hated of the .'

they fhould be amongft us as alien Enemies ; for-
an alien Fnemy can make neither Bargain hor

But |

*

haveit, thag
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L3 w 4 Pleaiure,
t the Subjett may, at his Will and Pleafure,
‘fa‘i{sg;élr]leand %ake al-l’thaEt' he hath'a:& s;;a(z"g; .

- ) . ’ o S . :
Ufe, as upon the King's nem&e uifition, asthe
an take from him s his own Acquilition, byt
| i’ar«rilzteagg -lii(;nzl’xdventure, and Conqueft over hls
" Enemy : And to prove this, two Books are c1-
ted, 17 E. 4. and2H7. -
tedéulgbf vé‘hat%is‘ admitted by them, that they
- were grear Uflrers, e e 2 alien

It is evident that they were LOH e
Aéltxég ’eﬁoffv could they ‘elfti:a lnﬁfucgl\%‘}lﬁg;gejé |
R 15 ? Ho they be € ,
live amongft us ? How cou Contracts ?
if they could not make Contracts

get Eftates if_they cou 1d preferve their Bo-
ow 1S it - _fﬁbletheycou_p, erve the: ,
dies or Eftstes againfi the King’s Subjeds, unlefs

* they had the King's Protettion, and treated as.

al?zlngrglfesiaiterf T 1mes, f:hq'w many ;‘b%, tl’aeef;l;“
| ‘haire lived amongft us, driven :great. 11:?1 a,.
have had, and-have, at this prefent, confic eI
b'leLEb:g?tt ~ebse. now adjudged, that any Man that

nedy or Action for ebt owing
ave no Remedy or Adtion for any Debt owing
fg‘trﬁe?ag), I})flt inf}tlead thereof, may be beaten and

- imprifoned as Enemies to the. King: And we

-\ Judgment will be.. o

cap. 18,

~ berty of Trade as others.

will, may take away their Eftates, that they can
, .

Navigation, ade théf'z;"

. The A& of Navigation, made {1

12 Car.2, 12 Yearof the ]gmgé_ ancernmigT ra%ei:} -y
fhews, that Infidels havethe ame Rt

; | reafe of Shippingff “
~ & being made for Et}qreafeo ppIng.
7 a»ngll;‘%;\%gation,g and: prohibiting C‘xooglsé tSOhib:"*
‘ iiﬁpor’:ted by any‘.foreigﬁ Shlfhs'é gcggc};; -v"do grolx)v -
_ of the fame Country where 300ds Ao
g; gi?fgngi?ﬁjngujﬁlethr_no,t betgm{t{ﬁﬁc}fl 1%?3_ ,
~ Chriftian Gountries : But.exprefly faith, ¢ Cuts

o L391 |
“ Currants, nor Commodities of the Growth of
¢ the Turkift or Ottoman Empire, fhall be int
* ported but by Englify Ships, except Ships of
“ the Built of that Country or Place where the
 Growth is, and whereof the Mafier of the
“ Mariners is of that Country or Place. .

“ This Claufe thews plainly, that the Infidels of
the 77 urkifh and Ottoman Empire have Liberty of
Tradehere, =~ = 7 b e ey
- And the A&s of ‘Tunnage and Poundage tax
-all their Merchandizes, without faying, brought

. In »Sozttlyernv'ahd How’s Cafe,

2 (r. 469. where

{ 2 Man imployed another to {all ewels for him"
¥ in Barbary, as true Jewels, and he fold themi
| tothe King of Barbary for Sool as true Jewels,
- when they where counterfeit, and N
King of Berbary finding himfelf cheated, impri-  §
foned the Plaintiff that {old them to him, till he  §
repaid his Money: s ‘

- In that Cafe ’twas of all Sides" édlﬁitté‘d,“.and'.::

ot as much as objeCted, that this Contrat was i
Vé)id, ‘becaufe the King of Barbary was an In-

8o that this Opinion, that
tual Enemies, and

Infidels are perpe-
|| maintain no A&ion,

in’ perpetual Hoftility, can - = §
nor have any Thing amongft f
§ us, hath no Authority for its Foundation, but. B
§ - only fome extrajudicial Sayings, without Debate §
i or Confideration ; And is againft all the con- ’
tinual Pradtices -of Princes -and People at all

v Times. . L g UL
1 Perhaps ’tis no fmall Part of Religion, ‘that

1 Men fhould fpeak and deal lainly and upright- I
ly one with another. We go know that Reli-  §
1 gion hath been too often made a Cloak and Veil-  §
4 1or other Ends and Purpofes. It fhould net ke
{ fo: AndIhope, will not be fo ufed in t,hi?s(;ia{e;, 8
T R - "he

thereupon the ~ §




e

s no Diftin%ion of Infidel from Chriftian Coun-
 try, though Spain and Portugal had been-fo lately

. L4011  Aoons Chare
o have cited of -Magna Goar :
RN Ko Al o e P probably, the Trade
! t:il, & agr.ld ena& the Freedom of Trade in g‘iﬁet]il 1 - they had then was with g”?’k")”, and Burtary, as
| - ({;;red eXCépt only fuch as are in ' War wi eried - well as with V enice The Wopds [other Regions
| A S"I none of them is there any Exceptior | ond Countries] {eem to imply as much, andthe
King. n- - Freedomequal. - o7 7 T T

- 'So that I think, as to this Objection, that In-
- fidels are perpetual Enemies, that we have no
‘Peace with them;nor can they maintain anyAction,
or have any Property by our Law 5 I think the
‘Authority to maintain it is none at all; the con-
ftant Pratice, as well by Princes as‘People, ‘has
been always againfit. o 2

" But be thatf:l?bi{nt,"ofTrad}ipguWi,th pf wnhout |

RS

of Trade with Infidels. . | | .
.Ofggé(ili: \lyelimagined, that in thofebDag’S 0‘?’;,

- had no Trade with ‘T”,” key t;’ﬂ.hfdﬁgg't‘aﬁd‘

] Kings went Virlgclll rﬁ;g:%Var and Peace Wmhl
. ﬁ?%m ~ Had weno Trade there but witl
Ouégzvt‘g(ilsook nearer home, Span ’fim% P %g’%l
| were Infdels, and in the KeR ¢ Canirbe
W ; . whnicC 0 ,‘»"..'.”,_;
1 :gl;ggjgf ;:lalaltéi? all thofe Tlmed? bgtv'{‘lr};td ffwggfﬁ
| Cuorta, H. 3. and B 4 we hac no TR TR
| e E o 6, wasmade in theYear 149 |
[ L twenty three Years after the Moo o \ . 7

| Whmh 1?\'buvt;uwfnz:x);c1t’ ‘irxc;*that;;Statut?; At flSiRef ~ fuch as you thall licenfe for ever. 7 DR
‘* ‘Wf réz driven ¢ T e d ol ng N e ﬁlilére.\iS"a Licenfe in Perpetuity, not only to° - §
‘ e chants Adventurers, awelling. .- § - thofe that then were, but to their Sons and Suc- ,
11‘} o ‘Tha“,“}?axeﬁhgzgland, out of London, did ¥ cefiors “and thofe whom they thould licenfe for
| R dlY?‘fS“, R DL T ever: And this into a very great Part of the

}»i" N gn Prat hereas. they have had free Paffage; | World : And by the fame Realon all Turkey and
| I Thfat" 1d Recourfe with their Goods, Wares; | Barbary, a great Payt of the Weff-Indies, and other

| IR Cou%/ia%handﬁes in divers Coafts and Partls 4 Parts of the World may be monopolized, and
Pl 4 the Seas, as well into Spain, Portugaly # perhapsall Chriftian Countries, 77 7
2 oeyond & +, Eaft § * The Statute of Monopolies hath no Allow- -

. T / 'Lﬂ”da . andﬁ" B
, ce, Duntzick, Eafi-Land, Frie-2a 1ce op Hany Of Avonopolies hath no Allow. ¢
¢ Venice, Duntxick, Eafs | 2nice’ or Exception for monopolizing -to Infidel |

Licence, how it will. | :
" That Point can’t be fufficient to found a- Mo-
~ nopoly upon; that can’t warrant a Grant of a fole
Trade, fole buying, and fole felling, to-be grant-
ed to you and your Succeflors, ‘your Sons, your = |
Servants, your - Apprentices and - Faltors, and * §

. ions and Coun-
ivers and many other Regions and foun: | CXcept
e Teague and Amity with the Pngs - | Countries, = 7 7T EHRE T THES
« That they were impofed upon by the & Tt B .. That Statute is againft all fole buying, Tole fel-
« pany of Merchants in London, and forced ta ling; or fole ufing any Thing. & P
« pay Duties. of this Recital, to prove the [, And he fi’ﬁ?}‘{]?déﬁ’;’?fer“éﬁn’{éﬁié’ Y
e, onl{){_ makg: :“ﬂir‘:x%htioiléd: to'&;az'n and Portus § 770 570 RS IR I .
- free Paffage there ics and Regions, There § - G
 galy and to other Gountrics and R@gmﬂ R B
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So was the Barbary, as by the Charter thereof;
and 1 believe to the Iudies alfo. .

And the Statute of Monopolies being fo gene-

* xal (the Provifo not reafonably confiruable, to

except this Company out of the Extent of that
Statute, unlefs all Patents that may be granted

‘to Companies of Monopolies are, by that Excep-
tion or Provifo, outof the Statute) for the fup-

prefling fo great Evils as Monopolies are, and al-
ways have been.accounted;_ e e

"1 hope it will not be avoided upon an imagi-
nary Difference in Law betwixt Infidel and Chri-
ftian Countries, to monopolize thereby the Trade,
perhaps, of the greater Half of the World ; as

Turkey, Perfia, Barbary, Eaff and Weft-Indiess: |

for thofe of the Wefi-Indses, a great Part, 1 think,
are Pagans. , : |

Exch. 4.C. 1. Lane
2 Iof 63 gine’s Power of impofing Rates,
Subfidies, or Impofitions upon Merchandize,
in Bates his Cafe, are many Things faid

concerning the King’s. Epwer -~ of ;.;prol;’libiatir;g |

Trade.

" Reftraining by a Ne exeat Regno. And from

thefe Arguments they reafon the ,Lawrfulngfs. pf ." |
- Impofition upon Merchandize. - 3

"The Arguments and Reafons in thofe Debates

did not diffinguifh_betwixt Infidel and Chriftian §

Countries. - But betwixt Native and Foreign
‘Commodities or Merchandize : And-did endea-
vour to have a Prerogative to tax foreign Com-
modities. ; : .

- And their Reafons rungthl;is, o

* The King can prohibit or reftrain any Mer " ‘
~ chant to go out of the Kingdom : He can reftrain
any fort of foreign Commoditics to be .1_mpq:t,¢c:1[ f

In the great{chatés that ‘v';zerei |
about g-and 4 Car. 1. about the

[a31

If he can reftrain, then none can go'or import’
contrary to fuch Reftri¢tion or P(ohibii\i,on with-
out Licence. Then the Licencg is graptable up-

on Payment of fuch or fuch Duty or Impofition,
or as it can be ‘agreed for and had ; and confe-
‘quently fuch Impofition, Farm or Rent lawful.

“And in the Argument of thofe Matters, it
appears that a Refiraint in its Confequence
may import a Tax, or an Impofition, or Rent, or
Farm. B

If Licences be requifite, whether that will in-

troduce Rates to be impofed otherwife than by
A¢t of Parliament, may be confidered. '
- Suppofe it true, that there have been Licences
granted, to go into Infidel Countries: So thers
have been to go beyond Scas. - |

But it is no Confequence, that becaufe fuch .

have been granted, that therefore it is unlawful
to go or trade without Licences. :

Much lefs doth it follow from then'ce;f that |

{uch a Patent as this to any one or few Subjetts,

i tohave the whole and fole Trade into any one
4  Place, can be warranted. : My

I do not queftion but the King may reftrain
the Paflage of Merchants and Merchandize in
fome Cafes, and embargue Ships in' fome Cafes,
But thefe are upon feveral Reafons. :

1. In Cafés of War., - N

- 2. In Cafes of fuch Merchan'diies ‘as are ne-

ceflary for the Safety or Defence of the Kingdom,

~ to reftrain their Exportation.

3. In Cafes of Plague from particular Place to
import. R

" But then thefe Prohitions are general, and
their particular Reafons and Grounds are ap-
_ But if urder-any Pretence, any fole Trade to

fomg one Terfon, Body Politick or Natural, be

G2 - granted,




judice of his Subje€ts, and void. -~ :
| J?u%c:vgfl;ﬁsy Elélh" Grant hath hitherto had any
judicial Allowance ; but fofar from that, that as
far as I could obferve, no Opinion hath been,

till within 4 or 5 Years, that fuch Grantswere ~*|"" ~op did he bring  home here {5 m

- €

ranted, excluding all others ; that Grant is, I
%3?323& i Deceit of the King, and to the Pre-

good to exclude others: Nor any A&ion or Suit

ever adventured before now to be brought up ”.

{fuch Ground. , ~ ) ‘
?’f%é?i? t(lilrepLaWﬂlOuld be o, and that the De-

fendant ought not to have traded there without
M herhe may be punifhable at the King's Suit,

‘Fine and Imprifonment. = U
byBE;? tehi?you igoul_d maintain an Action againft

~ him ! what Caufe of Ad&tion, or what Da.-_mage_
| g;?,ofﬁg you‘have-yt)uflaid—-‘-m your Declar;atl%lz ? N
 You fay in yoUr-;Declara}ﬂon,“‘ That th?;_ 1:-
- fendant Sands, not being a 'Merarxbej{r’L of ¢ e N
e« Company, nor Son, Servant, Factor, d%prexa o
tice, or Affignee of the Company, traded aél] 4
-« merchandized in the Eafi-Indies, within the ;

.~
CEN

LN

“' Places granted to you by your Charter, and

« there bargained and: fold' Wares an |
X }ﬁgl:chandims, %nd»there, bought O‘h.ers"‘?ng . B
& imported and fold them in Englond, againft §
« the Will of the Company, ‘tO,thelr:P reJ% tlhé B
* < and Impoverifhment, againft theFO.méO o
¢ Letters Patent, t0.the Damage of the Compa-

ledged that he had no Li- -

“ ny, 1000l ‘
- 1.-You have not al

cence from the King.

o bave ot e any Lot or Damage
¥ atyoubave, B
L 1h'g]lf)'i}<7i he buy fo much Merchandize in the In-
W dics, as that he left not thete fufficiént for you tg |
furnith your Shlpswuhal, fo that theycam
- bomeempty? ot |

No

- fing your Prizes upon your o

o Jt will be the firft Time,
~ did ever recover Damages for being hindred. of

v ;*he AdVantage of his Monopoly.

- Alton.. T T

ing of the Beafis of g Strangerina €% 9:Rep. 113,

~ No fuch Thing is alledged.

Or did " he here export, to {ell fo much Mer.

chandize, as not fufficient left for v
Chere? 7o T
" tion. - ' o o

nuch as thag

- there were not ‘v;Buy,e;r'sﬁ,‘fu,iﬁpient; for_his Goods
and yours alfo? e TR

_ No fuch Thing is alledged. PR

~ Oris the Truth fo, as that hereby your impo-
wn - Commodities,

felling at your own Rates, and exacting what
you thought fit, was hindred ; and for this you
would maintain an Adtion? I
I think, that 2 Man

- impofing and exacting his own Prizf‘eg.o_r.f‘.ha‘ving |

A Commoner may bring an Aé}ioh‘f of 'thf;’

- Cale againfi a Stranger, who Putsin his. Cattle
~into the  Comimon provided' that thereby the
- Common be impaired, and the
not {ufficient Common,
-2 Damage; otherwife” he can’ ‘maintain no

Commoner have
- as before, but have

* Refolved; that for every Fee g EE

Common, the Commoner thall not have an Af-
fize or A&tion upon the Cafe; but the ‘Feeding
ought to be fuch, that thereby the. Commoner
%@xnr}ot have’ Common of Pafture for his own

Beafts, -~ B N A

" *Tisthe Confequehée; the Léféfo

"Tis not alledged in the Dec

I you to' buy -

. No ﬁIChThmg "sallﬁdgedxi‘iﬁ »g}’rouri.bé:clara; |

of his Common, = 4
‘that gives him Caufe of A&ion,"" = A
laration, that your .
1rade was any Thing the worfe : ~No Damage |
| oyouappearsbyis = i N

N S
RN i 3 NN
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. 'What Reafon is there that you fhould recover
|| Damages, where you have not fuftained any °

Tofs? And if you have alledged none in your

" Declaration, how can your Declaration be good ?
- 1t then contains no Caufe of A&tion.

The laff Point in that Cafeis [

11 Co.Rep. 88.  there refolved, that admitting the

part 166.
- lye.

Tn that Cafe the Queen, by her Letters Patent,
had granted to Mr. Darcey, that he, his Servants,
Factors, and Deputies, the whole Trade, Traf-
fick and Merchandize of Cards for 12 Years

thould have and ufe: That none elfe thould ufe

the Trade, nor buy or fell Cards : That the De-.

fendant did, contrary to this Patent, fell Cards.. -

#l 1. Adjudged that this was a Monopoly, and
i thePatentvod. . - S
| 2. That if the Patent had been good, yet no

Aétion would have lain againft the Defendant

. upon it. -

"I1. But for anﬁc‘)ther; Re,éfqn: you"; can’t ;ymaiintairg; |

1 this Action.

It is grounded iupon the Refiraint and Prohi-
bition of others to trade, »Con.t%med in the Let~

“ters Patent.

Phat Reftraint or Prohibition is not an abfo-
lute Reftraint or Prohibition, but fub modo, un- -

" der a Pain of Forfeiture of Ship and Goods ; one

il Half to the King, another Half to you that are
W the Company. = = =
~ Now {uppofing all that you can defire ; That:
il this Patent {hould have the Force and Vertue of
i~ an A& of Parliament, yet fuch an AGion asthis
! could not be maintainéd upon it ; but you muft

W fue for the Forfeiture. .

 For whenfoever a new Law is made, youmuft -

| take that new Law as it 1s, ;.ancfj,it;»,,can’;t,z[,be_yexarv‘
: : ey

- -And therefore ~th¢y‘ have 'nO*Righ‘f“ to h

~Claim to the T

- as the whole Trade of the Kingdo

e s g

T TLar ]

A‘Ilopréveei]z.fgﬁ‘l*l REP. 39 ?‘“d. PI Com 2Q6.

St E. 6. gIVestrebIe Damagesfornot fét"ting: \

‘OHéof Tithes:

~ Can the Party wave this Way, and brine

“Action of the Cafe ? Yet heré,ﬁagﬁealggng mgr. an:
8!‘aeﬁ-toltl? eParty,. o o oeesare
- The like .of all other penal Statutes ; » Man
muftforleit only the Penaly the Statuic i

~ maintained. e Ca@m’ia?:;f"?‘:’?‘?eiﬁ‘i?é' be

~ So that to conclude:

“ 1. That which this Company clamas in thls

~ Cafe, by this Patent, to hae the folc Trade to-

o A LIl

e the (
gainft the Common Law; the antient Statutes;;

ihe Statute of Monopolies, 21 Fae.

2. That what the Defendént hath in this Cafe
 and dherefore not

done, he hath lawfully ¢
3. Thatfthough the Compa’nyi had a fk4111fawfﬁ1"
T'rade in fuch manner as in their

Declaration {et forth, and the Defendant ‘have -

done what he

. g Ou ht i { T : © . .
© this A@on, D oD Yet they can’t maintain

~And upon ‘the whole Matter, ~Wsh’ct,héf beft

{for the Company to have Judgment for them or

 againft them, may deferve their Thoughts. - |
nfequence, |

_ And this being fo great in the Co
m depending

- upon it, T have laboured the more.

- Theantient Laws, the antient' Ways, is what

Pretence whatfoever, ' 00 UFOR any

I endeavour, and aga

. Estraz |




Il Extraét from a Difcourfe on Trade, written.

which we ufually comprehend un-

being naturally ftored with Rich

Crops or Harvefts in a Year ; Diamonds in

fure, ufelefs.

“in 1696, by Mr. John Pollexfen, one of |
 the Lords of Trads, at the firfl Confliti .

900e@AHOSE Countries and Kingdoms
der the Name of the Eafi-Indies;

heap for Manufatturies ;. People ingenious in =
i igalfrigkingof ‘them, and hfﬂful at many Handi-

Bl craft - Trades, working in fome Places for &,
W Penny per Day Wages 5 Spces vepy plenty, be'
Il caufe many Sorts afford two, others four

| ' Abundance, and other precious Stones, as ,w_c.all_ﬁ} .
. aAs',?ifeVeralrvS,o'rts of :Drug;‘, and ;‘Qtfhf‘:rv,ufefull and: 1
valuable Commodities, hath fixed the Eyesand -
Hearts of all the Trading Nations of Europe up-
on them, and occafioned great Contefts, who
fhall enjoy the greateft Part of that Trade; though,
if it thould increafe, the Vaults of the Grear Mo- . |
gul, and his Nbabobs, may in Time prove to.Eu-
rope, as the Gamefters Box to Gamefters, they:g.cg
Il the Gold and Silver near as faftas it may comein §
M from Africay Weft-India, or other Places, ax}d by -1
" the Manufattured Goods from thence, endanger . |
the making of their own Trades, in a great Mea-

. This Trade hath been for many Years managed

by a Company, with a joinit Stock; exclufive to -

others; which hath occalioned great Contefts and

Differences amongft the People; amounting toa
kind of Civil War. The Expotts for this Zrade.

are moft in Bullion; and whatever may be ob-

jected, not lefs than 600,000 per Aunum ; ta-

king any Number of Years when the Trade was
carried on without any great Obfiruction.

- Being the giving a full Ac¢count of the Orj  1‘~' \

nal, Progrefs, Management, Caufes of the In:
- creafe of this Trade, and Complaints - about it,

may condiice to the making 3 good and f; peedy
Settleriient of it, ~the following Particularsy -
hough they may appear tedious, will not be un:.

 necefiary,

- Several Charters have beeti formexly ‘grahte&fc :

~ Yor the Manageriént of this Trade by a Corpo-

Tation, and Joint-Stock, which, tipon an Examis
- hation will be found, were always attended with -
great Complaints, and no- good Suiceefs.  The
| 7as u éerwrit by Vertue of a Charter;
granted Auno 1657, fince ofteri confirmed; and
. augmented ; with extraordinary Powers, the
Stock then undérwrit abolit 744,000/ of which "

laft Stock was un

- ried on for fome Years by the- Exportation of

Goods and abotit 40000/, in Bullion, Shipt off by

a Priv¥ Seal; or Licenfe from the Conrt; for that
Purpofe,

Chiefly Druggs, Salepetre, Spives; Courfe Callicoes;

i Were fent out by the Cotipany to teach the In:
Il dians to miaks all Sorts &ffManiiﬁa&ut@diGéedsf.

4

only 372,000/ Wwas taken in. "The Trade car=

pofe, till Auno 1663, when an A& of Parli:

- ament carie in Force for the free Expottation of -
Bullion, then it begim to be carried out in mtck i
- greater %hantiﬁes; but the Importations were

{  and Digmonds, until after Ao 1670; then Throw:
{  feri; Weavers; Dyers; and fuich like Tradefiiien,

e R
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in fuch Manner as might beft pleafe ‘thﬁe Emfapes

~ansy. and be moft profitable for the Company.

Till then the Trade in Manufadtured Goods, or
Raw-S8ilk, was inconfiderable in value, and not
much Bullion exported ; thofe Gentlemen, that

~ had the Management of the Affairs of that Com-

‘pany before, often declaring, That they would not

adventure on thofe Commoditiesy left they (bould m=
danger the Ruin of our own Manufaituries, and of
zhe Turkey Trade, and raife a Storm againft the

Company. .~ e ’

- Asill ‘Weédy‘s; 'griowv a'paee, {o ,,théfe manufaCts

‘red Goods from fndia met with fuch a kind Re-
ception, that from the gredteft Gallants to the
_misaneft Cook-Maids, nothing was thought fo fit to

adorn their Perfons, as the Fabricks of Judia; nox
“for the Ornament of Chambers like Indig-Skreens, -

‘Cabinets, Beds and Hangings ; nor for Clofets like

Chinaand LacqueredWare , and the melting down

of our milled Money, that might, by the Name
-of Bullion, be ex

| ported to purchafe themy notat . @
- all confidered. . H
. The Humours.and Fancies of the People thus - &
~ combining with the Defign of thofe that had the "
- Management of the Affairs of that Company, to- &
make a beneficial Trade to fuch as had ingrot &
| the Stock, no Endeavours were omitted, no Ad-
- dreffes to the Court negleCted, nor Expences valu-
‘ed, that might tend to improve this good Oppor-
tunity ; which foon occafioned a very great In- =~
- ereafefor the Supply of all thofe that were fondof ¥
~ thofe Commaodities, and large and plentiful Divi-. !
|~ dends out of the Stock, for thofe that had ingroft
| But this great Increafe of Trade in fuch Goods
. could not be made without fome Hindrance to
" the Profit of others, by the Diminution of their
~ Prades, which were in 2 Manner fwallowed gp "

[st]

themfelves by proper Methods. A ~ .
‘ VES by proper Methods, /4, 181, Bies
King Char ) e 1081, pre-

by this from the Eafi-Indies ; that théyj"migﬁthélpi

fented a Petition to

Trade, Signed by the ableft Merchants on the

‘Ex‘dmhge of Leondon a R . e

Yige OL London, and great Numbers: and

Tl T o e Contdlon
o -ords ol his Majefty’s’ Privy-C 1
where it was argued in the Behalf ‘of the Pe

| titioners: -

E :Tha;t though qﬁ‘s “ Trade :b.', - ;“ SRR

25 Ag Yetit doth not now fupport or entertain,
as sdventurers or Proprietors, more Perfons than

1t did when the Company was firft fettled, tho

e Trade was not then one tenth Parr fo much ;

- dor the Stock not beine inereafed T . 5
{criptions b ot being increafed by new Sub- -

Leniptions proportionable to the Trade, but con-

372,0001. as at firft, upon which

_tilrluéing;vthe fame
alL Sales and Dividends are made, the Adventu.
Ters imfet iviaends are made, the Adventu-
rers mftead of ‘being increafed. f‘rom 'g'oovi?lt;l;r?‘

ere at firft, to .goco, as- the Increafe of the

"ggehrqui;red? arci”‘ljed‘ucied’to.; s5oPerfons,
_Such are the Corruptions that have grown up

with Time in the Managemem of this Trade,

4 o - majorFart of the Gains therefore is divi-

| ded amongit forty Perfons, and 15wl A

- i‘wéiztl% and Command of it in 1he Hands of tewor

| A who, under the Name of a publick,

1 b\x}h{nog &P?gfl?hlar Intereft by Private Trade, -
Wayso ¢ OPiPS they employ, and other By

yvays. . -

_m,é%egzuffcs the Method which this Company prac:

4 Milllon of niong on the Trade by taking up ong.
is ot only g S 00 2 Common Seal at Tntereft,

4 tentimes J Indirect and dangerous (becaufe of:
ST nn.es they ‘ 1}3\76 not N T .

e e ion 10 rles the Second. for
the inlarging the Stock and Adveﬁturgff Ifx’ t]g?g 3

in England to pay one



- L2l
fifth of what they owe, and there is a Poffibility
their Ships may mifcarry) but alfo very unequal
to the Subje&, the Members of the Company

 reaping near 100 per Cent. Gains per Anyum there-
by, but the Lenders only 4./'0r § per Cent, =~

Becaufe the major Part of the People of this

Nation now living, were either Minors or un-
born when this Trade was firft fettled, and ma-
ny that traded in Linnens from Hamburgh, Flan-
ders, Holland and France, and in Silks from Iraly,

France, and~in our own Manufaéturies, have

their Trades fwallowed up by this from the Eaf?-
Indies, and are thereby deprived of their Liveli
~hoods, and can have no Reparation but by an
 Admiffion into this Trade.
- Becaufe the inlarging of the Stock would oc-
cafion the inlarging of the Trade to Moca, Arra-
con, Achein, Sumatray St. Lawrence, Pegut, Mo-
" wambig, Sofolay Melinda, Borneo, Perfia, and Ja-
pan, all Places capable of a great Trade, which

would be of great Advantage to the Naviga- -

tion, his Majetty’s Cuftoms, and his Subjedts in
‘general. . T

& Though this Company had been the firft Difs

Il coverers of this Trade, yetit is not ufual to per-

it that thofe who invent or difcover any Thing

" improveable for common Good, fhould keep fuch
Difcoveries to themfelves and Succeflors to Pex-

 petuity ; only a certain Term of Years for Encou
ragement : But this Company being not the bif-

~ coverers, and having enjoyed the Trade 24 Years,

~ and miade ten for one of their Money, have been
- {ufficiently - rewarded ; others without ‘reapmdg

" what they fowed have expired for publick Good.
- If this Eaff-India Trade fhould go on increa=

fing, as of late, ahd come to be double or treble

“what it now is, yet without a new Settlement
~ and larger Stock, the Advaptages will be conr
o oy walted

Y O SR

trafted to as few Perfons as now ; it being proba- e

ble, that as it hath been more and more ingroft =

* gver fince the Year 1666, When firft it begun to
~ get Repute, no one Man having then to the Va--
~ Tue of 40001, Stock, now feveral soooo/. a-piece,.

and one above 100000/, So the fame Temptati-

ons will occafion the further Ingroffing of it,

thereby to keep the Management in their own
Hands, by which they will continue reaping the
Advantages of the faid Trade, though it {hould .

row never {o great, and have as much Security
taken up on a common Seal canafford.
" Becaufe it is apparent the Turkey Trade is of

great Advantage to this Nation, exporting Yearly
above 400,000 I. in our Manufacturies, and bring-
ing home profitable and neceffary Goods in' re-
turn thereof, and in Danger to be defiroyed by

this from India, by their Importation of fuch.an.
‘Abundance of wrought and raw Silks, It would

 be fevere, if they who have deferved fo.well of

the Nation, by carrying on that Trade, fhould
have no Way to come into this, which is like to
- ‘Without new Subfcriptions there can beno

~ ‘Way of coming into this Trade under this Char-

~ zer, but by buying Shares in the Stock of the pre«

- fent Adventurers, which is to reduce the Liber- |
ty and Freedom which hath always been approv- g

ed for" Admiffion into Trade, to the fame Difficul-

ty as to attain the Poffeffion of Lands; for one
' Man cannot buy any Stock, unlefs another will

fell, nor untefs the Buyers will give the Price de- -

* manded ; and Experience hath difcovered, that

~ it’s fo feldom any Stock offers to be fold, thatit  f
- can no Way anfwer the Objetions made againft * |

_ the prefent Company : For thofe who have the |3
greateft Stocks, infiead of felling, acoumulate

- more;

%

%ornthei‘r‘M_gney as the Treafure of the Nation ‘

i g
L
wnow T
5o



fl ing and wrefting the

Antereft of the Nation i gengral,

more 5 and it fs only fome fimall Sums by Ch‘a'nca

: efcape their Hands 5 butlf ‘there were more to be
fold, it would but exchange the Interefi of A. B. for

€. D. and no Way be fubfervient to the bringing
-in of 'more People or Stock into the Trade ; and
it will be more agreeable to his Majefty’s Boun-

ty and Goodnefs, that his Subjets thould enter
imto this Trade by a Door of his opening, than

‘by the Courtefy of the prefent Adventurers, and

fuch a narrow difadvantageous Way as they al-

- low of, which cannot extend to any confiderable -
‘Number of People; nor to thofe who moft want

his Majefty’s Help, [the, meaneft] becaufe they
- have not Money to buy 1007/, Stock, at the Rate
it now goeth of 500/ and lefs Sums are feldom
or never fold ; by which Means, if there were

no other, the major Part of the People are pre- -
 vented ffom coming into’ this Trade, = P'0

fruments for the fetting up of Manufaturies .

there, and by the Contra®ion which they have

made of the Advantages of this Trade t0"fo few

| Perfons, and the Inequality and Danger' which

arifcth by carrying on this Trade by Money taken =
u1p on 2 Common Seal at Intereft, and by the pay-
ticular Intereft which they carry on in their Pri-

vate Trade, owning of Ships they employ, and
other finifter Ways, have degenerated from their
i | aud diretted and managed
- his Majefty’s Chaster to Purpofes different to his
- Gracious Intendment, and Royal 'Grant, which
| was the Good of his People in genral, by donverts
, ‘ faid Charter 10’be only fuby
| fervient to their particular Advantage ;5 and there-

primitive Nature,

fore il‘l,"dsférve to be continued in the Enjoyment
~of fuch extraordinary Gains, fo contrary to the

R

Becanfp

B ody Natural, if it have its Circula

- Becaufe the Members of this Company hava
enjoyed it fo long, as: 1hey bave almoft forgot the

Donor’s Right, and the Nature of their Tenure 3
pleading;their'Gézar‘z‘er', Prefcriptions and Poflefli- -

- on (which cannot give them any Right but du-

ring his Majefty’s Pleafure) in Oppofition to his
Majefty’s Royal Bounty and Goodnefs, intended

o beequally diftributed amongft all hisToyal Sub-

Jets, as he is-a common Father to them all.
__ Though his Majefty, and former Kings his
‘Royal Predeceflors, have granted Cha ters for In-
corporating of Trades, to a fet Number of their
Subjects named in them ; yet it was never intend-

- €d to their private Ufe, nor as an Inberttance to

them ; but fuch Perfons Names were only ufed
as in Truft for the publick Good, that being the
Royal'EndWhich his Majefty, ‘and the King’s

Predeceflors, always defigned. And this is ma-

mifeft by the Provilo his Majefty was pleafed to

make in this Charter, “ That when this Charter, ~ |

¢ either in ‘Whole orin Part, was: not. profita-
% ble to his Majefty or -his Realm, that then

- “and from _thenceforth, after “Three Years

v % Warning, it fhould exp

" Purpofes. R
By the Example of former Ages, it is appa- I

‘tent, that other Companies have had their Derer-
~mination, for publick Good ; as may be inftanced -

~ in many Companies that have managed the Eafi.

Andia and Guiney Trade, and moft of . them after

~

« ~ they had loft great Eftates in the carrying on of the =~
© faid Trade; which, if particular Intereft mufp
- beconfidered, will be found much feverer, than |
- to have this Eaf-India Company expire after 24.

- Years Enjoyment, and the reaping of fo great”  |f

Advantages thereby.

.. Trade 1s to the

ire to all Intents and i

Body Politick as Blood to the |
lon, tisaptto. . - |
A B
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Trade.

telieve the Wounded, or moft needy Part; (the
meaneft) but if obftru®ed, or otherways difor:t = -
dered in Motion, may probably weaken one.
Part, and over nourith others: I all the other
Trades of this Nazion fhould be incorporated;
and thus contraéted, it is obvieus that it woulcf ,
inrich only 16c Perfons, and not maintain as Ads
~ venturers above 2000 Perfons inall : Andif fuch

~a Contra&tion would have a bad Effet, if all

Trades were fo managed; fo it muft have’ fome

- Proportion in the Contraltion; which is appas

- rent In this great Trade to the Eaff-Indzes ; efpe:
- cally if it be confidered what a numberle[s Quantity -
% People there are in this Nation, which bave their -

- Dependance on Trade for their Liveliboods,

If this Trade be niot intended for an Inberitance

to thefe few Perfons who are now in the Pofleffis-
- on of all the Advantages and Profits of jt, the
- prefent Conjultion is oppottune for the Determis
 nation of this Company, as well in Refefence to.
- Affairs abroad, as at home: Our neighbouring
 Nations not being in a Condition to take Advan-
‘tage of the Tranfition, and at home it will an: .
fwer the Coriplaints which ‘are made of the
Badnefs of other Trades, ahd Want of Em-
ployment for Ships, and People defighed for - g

 Becaufe there can be no Danger of any Incon-

’ Venienceto the Trade by this Intirgement; for if
- Time be given to this Company for the drawing. &
~in of their Effells, in thatTime the Pulfe of the » § -
Naton will appear by the new S.ufbfcrigtfons; it
; \ fo;andif theredo
1. not offer fufficient Subfcribers for fuch a New
- Stock as is propofed, then this Company ntay be
~ prolonged, notwithftanding any Intimation that
- tray be given for their Determination ; butif two, |
- Millions, or what elfc may be ,th@ughfti‘ia"’°‘1”e§ b
o R N T T RN ient . ¢

Books be opened for that Purpofe ; and i

- prove feveral Ways advantageous to the Nation,

1. Admiffion into it, {o it will occafion the enlarg-

. for theirdead Stock, there can be no Injury done
§  them; they will be only reduced to an Equality

‘Water., = .

 veniencies from fuch Commodities.

~ the

%

oY Lsryl M
ent Stock fhould be underwrit, then thefe will =~
>no Difficulty in carrying on-the Trade withouit
any Intermiffion, with no more Danger than the
. Exchange of Committees now Aunuallymade doth
~occafion; and the Increafe of the Stock, as itwill .

d  and Matisfy . the’ Complaints that arife from the
~ Contraction of the faid Trade, and Difficulties of

:ing thereof ;- and “if the prefent Company have
Timeto drav,v offtheir Effeéts,and havengtis}]a&i‘oﬁv )

- of Trade with the reft of thetrading People ; in

- doing of which there can be no more Danger than.
in lopping off the exuberant Branches of aTree,
- opening the Root, and giving it frefh Supplies of |

. Thatif it thould appear that any manufaQured
~~ Goods were brought from the Indies, that werea
-+ Detriment to the Nation, by hindring the Expence
s of fuch.as were made ‘here; or that Raw Silk
could not be brought from thence upon as good
Terms -as fiom Turkey ; that Provifion might be
made in the New Charter ‘to- prevent all Incon-

- - Uponthis Petition, thefe Arguments, arid others -
| tha;were‘:;‘oﬁ-‘ered"ﬂupon‘"that-,‘occaﬁon5’ the King
was pleafed to dirett that the Petitioners fhould -
propofe fome Methods how the faid ‘Stock and i |
- Adventurers thould be inlarged; without Preju- W
... dice to hisCuftoms, and the Trade; which were. |3
~ accordingly'madé: butafter fomeTime, all Endea- -}
§  voursof that kind were rejefted. Upon which ma~ [}
. ny Merchantsand others, having the Opinion of |
" Ceunc'_llrL'eam_ed.in‘the‘:‘Lja,w”, ‘thatthe Claufes in~
Glarter,. f,lﬂ?P?W@.rinIg” the Gompany tofeize.. 1§




I+ the Ships or Goods of their Fellow-SubjeSis, were
- dlegal, did equip feveral .S,Lhips,,umitl.r:j riC},vaa;f
' goes, tofend to the ludies ; amongft the reft, the
. Ship Commerce, Capt. Sandsy with scooe 1. Gargoe

. and although he did not enter his Ship or Goods

 aboard, obtained:the f

LT LS Majefty - baving Infvxmaﬁm that the Cous :
: H of Klngisiﬁench. bath this Day. rtj/'ol‘veél not. Z B
- gramt a Pro/a_zbzzzalz*t.-o._ »Sa;hds.a%lﬁ? “Interloper, bath :
- commanded me to fignify 10 you, that it is bis Defire
- and Pleafure, that all-Gare imaginable be ufed to.con-
L tinue the Ship in quefiion. under the Arref} of the Ad:
S 'mzmla{y,:mrnaw fhe 15y "1l vitybe'otlaexwifésorder&dby“ B
due Courfe of Law :. And to the End. there map . §
be na Poffibilty to break that Arreff, andto fail.away
- the Shipy bis Majefty would- have all the Siils, and
- the Rudder wtfelf taken away by the proper Officer,
and fecured, fo as no ufe may be made of them. His
 Magefty is pleafed. 10 give this Order thus foon, becanfe  §
| s told bim, that- as foon as this. News reacheth he §
- Awerlogers, they mayvery probably dires and. avtemps  §

g

in the Cultom-Houfe for the Judies, yet '
Petition from the Company to the K’injé; ﬁ?ézgﬁa-

- ing they were informed that the faid Ship was

defigned for the Eafi-Indies, after feveral Stops to

~ his Difpatch at the Cufforn-Houfe, an Order was

{ent to the Court of Adwmiralty, that they thould
caufe the faid Ship to be arreft,ed until i%lﬁigrerg

themfelves of .ﬁh&:@hﬁev of keeping their Men
lowing Letter. .~~~ -

A

~Security were given that-the faid Captain fhould N

o nof,.fa;l;wiﬁhi,n the Limitsof theuEaﬂ-;Iipdia C?r?x%lacf
ny’s Charter. The faid Ship being ftopt; and Men

- put aboard to keep Poffeffion, that fhe might net
fiir, Sands, by Writ, brought the €afe to the King’s-

Bench at Wefiminfler, in order to get a Prohibition,

- but after much Cof, Charge and Delays, a Prohi-

bition wasdenyed him ; then the Company to eafs

'(
»

€
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to bave the Ship [ail away, and confequently render.

the Fudicial Refolutions of this Day of no Efféiior
il to bis Majefly's Rights and jufé rerogdtive.
“The Contents of which Lettér was exaltly éxe- - - |

cuted by the Adimiralty; and the Ship lay under |

the faid Arreft Twelve Months, notwithfiand-

* ing all Endeavours in Courts of Juftice, or elfe-

where. Then the concerned fold their Ship. and
‘Carggoe, with great Lofs, and fo ended their
Notwithftanding this Difcouragement, other
Merchants did equip other Ships, and got thenr
clear out; of which the Conipany being informed,;

 they ebtained an Order under the King’s Sign

Manual, to ‘the Commander: of the Phemx, a .
‘Fourth Rat¢ Frigate; that he fhould fail to the:
Eaft-Indres, to fecure the Trade granted by Char-

ter to the Bafi-lidia Company, againft Pyrates:
 and Interlopers; as might from time to time re-

ceive Directions from the General or Prefidency

 at Surrat; and accordingly the faid Ship pro-

“ceeded for the Hediésy and the {aid General
anid Company'sFaflots at Surrat did frequently

by Letters advifé the faid Captain, where ifat, Inters
Jopers (as they call themn) might be met with. .

" And for the further Security of the faid Trade S

" againft Pyrates and Interlopers, the Company 4
* gave Commiffions tor the €ommanders of their ..}

" own Ships under their Comirion Sgal in thefe




- Goods which [hall be brought from, or carried to the |
- Places “above-mentioned, the oie Moiety of ull For-
feitures to be 15 the Ufe of ki Majeflty, and the other 1
- Moiety o the Company'; and 10 nominate and appoint
- Governors and Officers "’z'nf/y‘éirfa"r‘z‘.r,” Factories and i
17 Flantations, who are 1o raife Arms; train and muffer
y bis Royal Gharter, bearing Date the third A Juch Military. Forces ay [ball be neceffary 1o execute
Day.of Aprily 1661, in the 13th Year of bis Ma- rB]C Martial Law, for the Defence of the fame’; and
' B likewife 10 eredt a Court of Fadicature in Juch Places
: * 2 India as the Company fhall think fity to bear aud
determine all Cafes of Forfeiture and Sezzures of any
 Ship or Ships, Goods or Meréhandizes: trading and
- coming within the Lz’mz'ts‘aforefaid;‘wnn'czry o the
Jaid Charters s and 4] other, Maritime Caufes. =+
- Thefe are therefore 1o authorize and require youto |
put in Execution, or caufe to be put in Execution, al] |
the Powery and. Authorities gi aiited unto us'bybis Ma- |
. Jefys faid Royal Charters, as above recite > agamnfi
 all Tnterlopers in India, Madagafcar, ‘and all other
 Places within the Limits of bis Majefly's faid. Uharters, -
- Which extend 1o all Ports angd Flaces between 1he
- Cape of Good Hope und 14 Streights of Ma ellan;
and. whatfoever you fball dy or caufe to be done,-in |4
the Premifes, conformable to the Jeveral Claufes of
- bis. Majefiys Jaid Reyal Charters before recited, in

 The Governor and Company of Merchanss
-+ Trading into the EaitIndies, 0 Cap.
~tain NoT. 0 0T 0 T

: T HE Kings Mofp Escellent Majeﬂy; having,

efty’s Reigny granted unto us the T; rade of the Eaft-
- '}ﬁgies, czé;rm3 -je"alakm’x that the Ports, Gittes, Towns,
and Flaces thereof, (ball not be traded. unto, vifited,
- frequented or haunted by any others of bis quaﬁy’sﬁ
Subjelts without our Licenfe, upon Pam of Forfenture
of Ship and Goods, and Imprifonment during bis Ma- .
J98y’s. Fleafure 5  and thar if we conceive 2 neceffary,

- we may fend either Ships of War, :Mmﬁ:'or.ﬂ:vz;_vzzzg;ng&E .
tony1nto any of our FaBories or ather Places of Trade
Jor. the Securtty and Defence of the fame, and to
chufe  Commanders - and Officers - over: themy : and
to grve them Power and Authority, by Commffion under
our Common Seal or. other wWays, 1o.continue and make.
Beacé or War with any Prince or People that ‘are not. -
Chriftians,.in any Places of our Trade; as (ball be
moft for -our Advantage ‘and. Benefit; and alfo to,
right and: recompence our -flge'l‘v‘eﬁupm. the ‘Goods,

- Eftates or People of thofe Parts, by whom we fball.
fuftain_any Injury,” Lofs or Damage, or upon any.
other People whatfoever, that [ball any way interrupr,

Wrong or infure us in our Jaid Trade : - Ayd that we.
may._ [ferze -the Perfons of fuch Englifh, or other’ of
bis Majofly's Subjedts, in' the Jaid Eaft-In iesy which .

Mball Jal in any Englith or Indian Veffel, .or inba-

it in thofe Parts, without our Lz'cei}r‘/;, and [end them

Jor England.  And whereas His afefty by bis fur-

ther Royal Charter, dated the 9th Day of Auguf,

1683, bath been pleafed to grant unto the fuid Com=

| pany full Power to enter. into any Ship, Veflel, Houfe,

- Stop, Cellar or Warehoufe, and to ferze all Ships and.,.

Good,

- this_our Comimiffion, or-according 10’ a®y further Iy~
. firuttion Jou [ball receive from us, or any thirteen - |
- ormore of the Committees of the fuid EaftIndia Com- =~ |
- pany (whereof the Governor or Deputy for the Time .

M. . beng io 'be one) - we fhall al-way!-“mdem])ﬂify,‘ and

i fave harmlefs, you, and. all imploy'd by or ander you,

therem. "Iy W"éz‘m’f.r'_w/fereof We bave bereunto cun. o

- fed. .a'ur'G‘ommo,zg;zS;’c’zl'.Za‘*ée;~ tuty this 251" Day of . IR
February, 1684:5. AN e g R T

: T ThéEz;ﬂ-[édz’av"vcbmpén}? mHoZ/”m' are fid |
. tobea little Monarchy under a Commonwealth; i
- purs would have Powers equal with them, as

’ . . ) P ”K‘
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 ment of the

 fons at this prefent are acccufed. for Aéts of Pyracys,

s e {67
¢hey then pretended, for which Reafon happily ”
thefe Commiffions were granted, which mufk
be agreed were a high Flight, and near Approach.
to Sovereign Powers; but that the King could
delegate fuch Powers as are mentioned in the
aforefaid Commiffion, isnot agreed. -
By Vertue of-‘the’feCommiiﬁonszandDire&iqnsi :

‘amongft others, the Ships Adventure-and ‘Briffoly

whofc Cargoes, coft in England about 60000 ki
were {eized or defiroyeds- SRR

" But fome others that went efcaped from being
feized as Pyrates in the Indies, and comin home
in Safety; were for fome Time permitted to fell
their Goods, without any great Interruption 3

! put about the Year 1686, Refolutions were ta-

ken to make fuch:Pyratesalfo. As for Infiance,
The Ship Andulazia, Who arriving at Por{[mout_if
from: the Indies, with a rich Cargoe, an Order.

. wyas obtained and fent to the Admiralty, for ap-
prehending the Men, and feizing the {aid Ship;

the Men were brou ht Prifoners to Lendon, no

Bail being admitted, and fome Days after an = - 14
' Qrder;twas‘ fent to the: Admiralty in thefe Words o

Wﬂemw qwe have received certain Information.

VY that the Mafter, Supra-Cargoy Putfer, and fes
awpral ather Perfons belonging to the Ship Andulazig

(now lying under Arreft as Portfmouth, &y Procefs |
 out of our Gourt of Admiraly) are gone dawn, un= - | B

der Pretence ?;‘attmdz'ng the Infpection and Appraif+

creed by Commiffion. out of our faid Gaurty ‘which Per=

“aswell as Interloping, and are tobetryd far the
And whereas we are likewife mformed that they or

. fome of thembave been aftually on baardibe fard Ships |
“and bave begun to rummage there, frﬂfeﬂff”?g torex  §
¢ in Qrder 1o thigyr Infpedtion and g

- move: the Goe jon and 4

- of Us, and our juft Rights, in cafe of Forfeiture, or
. b 2O

. The Perfons that were named in the Wafrants’ R

thefe Worder (as it was called) madein |

- N\ Hereas the Sbip Andulazia, Gapmm]ohn ]a.

- of Portfmouth, Aath traded in Indi
 fate Majefby’s Procla iy ed tn India contrary to bis: N
 pany’s gefiys Proclamasion, and ke BaftIndia Com- |

' pamy) and is fufpected to bave commi
R - L LT e committed A
R ey
| by b ¢ b counted Pyracy, although it may be r o
| Lol Doped that the fut commitied i 158 Indies
R A ote' that Private Trade in whic iz
sy ity o i |

vods an board the faid Ship, lately de= -

" Majeflys Gourt of Admiralty, fi

praifuent, by ieans whereof e camt bt fupet |

thewr dl Intent and Defign, to imbexil the Goods 15,

0 2 TS N LSS i ) |
ur Prejudicey in cafe of Forfeiture. Do the Intent

therefore that there be ne Imbevilment or Damage

~ caufed by them, or any other Perfon whatfoever, bur

that the Goods be kept entire and fufe for the Benefit

of others who may bave a Right to:
e 1l “Raght to the fame, our Will
and Pleure s, hit ou ot e . n Orer

o gg;e _It‘gf:l‘/zz; tgﬁ"dvﬂeputzer of our [aid Conrt, to 1
#ia x00ds, and_put them in fome ﬁgz,,,;e; o

W areboufes in our Town of Por

o GTCVOR e IR our = O “Portlmouth, "t the End.
that 1y o profrsed s afrlid ond i o
& g this (ball ‘be your Warramt. éivena‘f?r fo
Court at whitekall, the 17th Day of Marc 16867,

| i.(l)l]r tgeelgﬁigttlgr:}? .féthe Orders were moft, or
ll, Servants to the Company. After Imprifon- = ||
ment e i e Ay eTI‘m on- B
tent, Great Loffes and Charges, this Afired: |

cobs Commander, now Riding in the Harbour

hartersy (without Leave from the [aid Com-

3

alfo the Cargo aboard ber 15 now under Arreff of bis -

A e \ - E .J>'
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- That the faid Perfons, Defen

Adwmiralty Court in_order to an Adfudzmlzon of :ﬂ;‘, H L
fard Ship and Goods, as forfeited by the Faft-India =
Company’s Chartersy one balf to bis Majefly; and.the

ather_balf 1o the faid Company : Now forafmuch as
~the Tuterefied in the faid Ship and Goods do apply

themfelves to the faid Company, andentreas theywill
Javour - them with their earneft Endeavours and Peti-

tions 1o kis Sacred Majefly e their Bebalf, that bis
 Majefty will be gracioufly pleafed to graut bis Royal
Fardon 1o all Perfons conceri‘d in the faid Ship;
and -of all Forfeitures mcurred by the Falls afore-
faid, the fuid Eaft-India Company and Proprietors -~
 of the [aid Ship and Goods, do mutually agree 1o the

- Conditions following, viz. . . ..

. Thatthe faid Commanders and Ownersyand all Per-
{ - Jons concerned as Defendants in the faid Conrt of Ad- -
‘miralty, or otherwife, (ball in the faid Court (as moff
true it is) confefs the Fat of Interloping, and fubmit
20 the Determination of that Court, without further
Appeal, or moving for -any Probibition, or bringing =
any Aftions, or Altion of Trovery or caufing any’

farther Litigation or Trouble in any of the Courts of

of the Perfons aforefaid.

- Law or Equity, concerning the Ship or Goods, or any .

Danger of the Seas excepted) deliver up  all the fj

: 1id Perfon lants, or their Affignsy™
fball bring the faid Ship about at therr own Charge - §
20 the Rever of Thames, without any Imbevilments,
with the King’s and Company’s Officers aboard, and
(ball at her Arrival in the River of Thames (the
id
- Goods into the Company's Warehoufes, the Company
- bemng to defray the Cufoms _and incident Charges im
Landing, upon the following Terms 5 viz. That the =~ §
Goods be fold by the Company’s Candle, and the faid
- Cuftom, incident Charges i Landing and Houfing,
~with Difcompt, be deducted. from the whole Sale of
. The Jaid Goodsy or Net Amount of them. T
e s e S ST

RN That 100001 inmediately after the Saley out of

- the firft Money received thereon, be paid to——-z:im"-
- for the Ship’s Freight, Damage, Commensy and other
. Charges for the fad Commandery Owners, and
others concerned. ©

- That after the foregoing Deduﬁzom, the 79)41&12';?& ‘»_
aug Net Proceed of all the [aid Goods (ball be paid,
viz. The one fifth Part to the Honourable Eaft-India

fo ‘, Company, and the four fifths 10 ~——— for theUlfe |

f the refpective Proprietors.  That the Time of the

| “g',;le fball be within one Month after the Goods are
 landed, or as (ball be thought convenient for Advance |

fola? and pazd, mutual “Ré'léafc?s.,. | '

of the Cargoe.

- That when all is

 ball be given and interchanged between the Company ||
- and the concerned : For Performance of the Premifes |}
- we give this ‘under our  Hands this 234 Day of |

" Onthe Behalf of the Eqf-India Compa- ||

x - ny, if his moft Excellent Majefty ap~
© . provethereof - e

T 'avAcCQrding-t‘ydthis:Agfee'n'ien'tu 3161/ cj’d‘s‘. o2d
“was paid upon a Privy Seal, and the reft to com-~

pleat one “fifth to the Company ; upon which

: gven"eral Refl:ea'fes/" were‘:'glvjen",‘ “and the '-DCHHL‘,:'
 quenits were pardoned for their Pyracy and Inter-

loping.

 The bloody Tragédy;ﬁf»hicir:v;zziéha&edwat’t‘he* | ‘23

Ifland of Sanfta Helena, Anno 1685 5 the Illegal
Imprifonments which have been frequently made

. at Fort St. George, Bombay, and other Places .
. Abroad; the violent Profecutions that were about -
© that time carried on in the Courts of Weftminfier- . i
- = - Hally the vaft Sums of Money that have appear-
| ed; and much greater which have not yet been i
- made publick, that hal\’{@?;bc@n- expended i,n,.,Seget* |
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Services, to gain the Ste re-mentioned ; to
Services, to gain the Steps before-mentioned ; t
defeat all Endeavours to obtain any Alteration in
the Management of the faid Trade, and to jufti-

fy and defend the Execution of fuch Powers; and

that thofe which fuffered could never obtain any
Redrefs-or Satisfattion ; -as may hereafter be
thought a Blemith on our Government, fo doth
deferve to be entered as a Caveat againft the
Incorporating of Trades with Joint Stocks, or at

leaft for the taking of great Care that the like Op-

preffions and Violations may not happen again by
{uch Settlements ;- for there will always be a great.
Temptation from particular Intereft to extend;

their Powers beyond their due Limits; the Per-
fons that have the Management being too apt to.

conclude, there cannot be any great Danger of .

aking Compenfations, or being called to' an. .
tP]ilgcouﬁt > -forpif they have a good Stock, and pre-.
|| fitable Trade, they will fuppofe that in Cafes of
i| Difficulty they fhall always be a;bl-fe. to charm the .
Great, and over-power their Equals:; and that -
~ the Common Seal only muft bear the Reproach
| and Blame of all. The Integrity and Ability of -
| the Members concerned in. fuch' Stocks. having -
~ been found by Experience to be no. Security.
| againft the abufing of PpWers;granmdj:tg; .‘GOI&E@ ;o

fations.

The Advocates for Settling this Trade ina..
 Joint Stock ufuaily alledge, That the Trade to..
the Eafi-Indies is remote, and cannot poflibly be
carried on without it: That there are and muft
be’ feveral Forts and Cafiles, and LF_a&one{s,; in. -
feverat‘Princes ‘Countries, with which Princes: -
Diffstences do arife, and oftentintes with the
 Dutch’: ‘That there is a Neceffity of Soldiers ancl G
I Garrifons at the Ifle of St Helena, Fort St. George,

| Bombay, &'c. none of which can be maintained -

- without a great Charge: That there EJ.S';QQQaﬁ‘:g" S

- guments,y ’
- that the Indians do as kindly feceive all Perfons,

Lezd |
to make Treaties and Agreements with the Gieat
Mogal, and other Princes, which cannot ‘well be
managed by particular Peifons: That they im-

- ploy great Ships, and breed up a great Number of
Searnen : That they bring a great Deal of Trea-
{ure to the Nation, by what Goods they bring,

and tranfport into foreign Parts; and that others ~ {f

«Ipent Here at home are’ very ufeful, and come
cheaper to us than we fhould otherways have
them : That they have been long in the Poffefl-

‘on of this Trade, snd have a Riglit to their Forts

- and Caftles, which they ‘bouglit and paid for:

That their Adventurets are numerous, and there-

“fore the Trade as diffufive under the Compary

as can be rade otlierways, and that all Perions
may come in at any Time by buying Stock : And, -
that it beiig laid open béforé the Year 1657,

- when this Charter was firft obtained, it was redu.
. ced to fuch 4 languifhing Condition in a fewr

Years, that the Traders that purfued it foon loft
much by it, and all joinied in an Application for
getting it fetcled by a Chatter in a Joint-Stock ;
and that the like will happeén again if it fhould

- be laid opeti, if not loft to the Diuch or French,

or other Nations. . T
| ‘Thé"QgEdféfs:rhave offered againft thefe Ar-
"hat though ‘the Trade be remote, yet

that conie there to Frade, and with as much Ci- .

vility and Security, as any People in Europe;
and that tlie Company could never get any Fa-
vour in Trade amongft the Natives above other .

- People, unlefs by Force and indirett Means, as
the luterlopers have experienced i That the Tnha-

bitants of St. Helena are Englifh, under the Jurift

 di&tion of Englund, and without much Chatrge

may be maintained, {0 as to ferve for a watering. ||

i .El,aiggfo\r the Sh‘iﬁps’as‘ they come Home: Thatthe |

K2 ,
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Forts of St. George, Bencooleny and St. David’s,

were neverof any Ufe, more than asWarehoufes;

‘and as fuch, Fort St. George and Bombay are not

very ferviceable, becaufe moft of the Trade is

“carried on at a great Diftance, and none of them

capable to be defended againft the Indians by

Land, or_Dutch by Sea, if they fhould come °
‘with any Force to attack them: That Treaties

and Agreements with Princes in the Iudies, may

be made with their Minifters by any fingle Per-

fon ; the Governors, and others, being always
ready to treat with any Merchants, and that
there is no need of going to the Prince himfelf:
"That the Eafi-India Trade imploys many Ships,
and fome very good ; but that it is rather a Con-
fumption than-Nurfery of Seamen, carrying away
generally only the ‘choiceft, and fometimes bu-
rying half of them: That the lon Pofleffion
this Company have had of this Trade, for near
forty Years, makes againit them, it being not rea-
Jonable _any Set of -Men. (hould keep- fo great a Part
of the Trade of ihe Nation Sugceffion to Perpetur-
1y, exclufive 1o all others, who have as much Right

o 1tas they : That the Forts and Caftles cannot

properly be faid to belong to them, but only in
Truft for the Government ; and the Trade isnot
fo diftufive as it ought to be, becaufe the Stock
is ingrofi by a few: That the Dutch ‘being in

Poflefliont of fo many Ports and large Territories

in the Indies, have {uch Strength at Sea, that it

'is impoffible. for the Englifb, as the Cafe: now

ftands, to keep them in Awe by Strength there ;
and that this Company never could, as appears
by their having loft ta them all that they ever
thought worth taking, Amboyna, Patlergon, and

L all the Spice Iflands, or.Faltories which we had
~in any {uch Hlapds, and lately Bantam; -and

what we now ‘have, the Durch would not

be at the Charge of keeping, if they had |

them. , | . (.
 But leaving thefe.old Complaints and Difputes.
If Corporations inTrade withJoint-Stocks fhould

" appear to be in their own Nature to all Intents and

Purpofes Monopoliesy mifchievous i0 Trade, and as
much an Excife upon fuch People that buy any

, ~ Goods, imported by fuch. Companies,  and -not

concerned 1n the Stock, -as if it were faid:in di-
168 Words, That all fuch Perfons fhould pay, 1n all
fhey buy, 20 or 50 per Cent, extraordinary towards

4

the inriching the Proprietors of that Stocky added to

~ the Inconveniencies before-mentioned, that at-

tend the contratting or incorporating of Trades;

whether then it be not worth an Inquiry if fome - 1

-

Method for regulated Companies may not be

contrived, to anfwer all Arguments offerd for
Joint-Stocks, and prevent the Inconveniencies;
where any Trade abfolutely requires Regulati-
ons ? But all Attempts of this kind may meet
great Oppofition ; it being a fair Step to Riches

to have a great Trade, ‘and happily the moft be- |

- neficial, feparated and confinied chiefly for the
. Advantage -of thofe few that can get the Manage-

“ment of it ; therefore not ftrange that moff of -our -
richeft and greateft Traders: fhould wow be enga-
ged"in Jownt - Slocks, and. endeavour 10, fupport .
jbem. ‘ R i . i o . 5 ;‘f.b‘, -, ‘ .

- If Companies with Joint-Stocks were ~at firlt
intended for the Good of Trade, they have cer-

| . tainly of late deviated from their Original Confii-

tutions ; for too many have, by dividing their Stocks

 amongft themfelves, much prejudiced the Trades they

Bave been intrufied with, {elling Pretences and Pri-
‘vileges (after the Stock s divided) to fuch as
were excluded, who muft come into fuch Trades
“ypon fuch Terms as they pleafe to impofe on.
shem, or pot at all; made Stock-Jobbing tgf;i%




i L] N L] o
i chief Trade, and ruined th,erf:-bér fome good De- | by have Provifions dear; fo all incorporating of
| figns for the promoting of Trade. o i Tradeswill always beattended with the like Com-
« It 1s true, when a Trade is firft Incorporated, |  plaints, for they will have, in fome Meafure, the
it is ufually on condition, that all may. come |} fame Effe®, and afford the like Grounds.” - .
-in, and fubfcribe within a Time prefixt, thatwill;  § - All will agree, that Trade ought not to be
and fuch as do niot fubfcribe within that Time,t0 = |  fiinted and contracted, to the Advantage of fome
~beexcuded: o o .} - few, but diffufive, for the Incouragement of In-
- .But fuch Corporations when once fettled being fi. dufiry, and free for all Perfons to engage in.,
~ noteafily broken, thofe that get into Poflefion |- Joint-Stocks may be a good Way to aduance fome 1
-ufually endeavour to keep fuch Trades, if pro- 8  Zrading Men, but whether they may probably ad- !
fitable; as-if they were their Inheritance ; - uch B  wance the Trade of the Nation, or anfwer the chief
- Merchants, Traders, or others, that may be ex-.  § EH@S"‘d&ﬁgped1by~Trade, thould be confidered:
1 cluded, becaufe at the Time of the Books being ST L P N S
opened they were beyond Sea, or under fome
i natural Incapacity, as Minors, or ‘otherways, ? ,
not then ina Condition to” fubfcribe, have al- - §
ways and may probably ever complain, that ghey ‘
are deprived of their Birth-rights, and that it is. E and Imports, carries from us; great Quantities off
hard and unequal they thould be excluded from 8 our Draperies made of our courfefi Wooll, which: - |

T “HE "Trade to Africa deferves all Incourage- -
~ _ment, being beneficial both in its Exports

fuch Trades, when the Members of fuch Incor: - would not be vendible elfewhere, and many other: -
porations are not excluded from coming into i Commoditics we can well fpare ; returns chiefly< -
theis, -~ .« B Gild, and Elephants Teeth brought here, and great’
~ ‘And as the fettling of Trades in Joint-Stocks =~ § Quantities of Negroes that are carried to our Plan~
makes a great Inequality between thofe that are. tations ; fo that it is hard to name any Trade we -
of the Company, and thofe that are excluded, @ drive that deferves better to be inlarged, beinga =~
 fo more amongft themfelves: For when the £gfs | Country in which Rivers, By, and Creeks arg
~ India Trade was in its moft flourifhing Condi- - § very plenty. It may be a Queftion if we ever yet:
tion, ten Men owned one quarter Part of the . | made thebeft of it, efpecially as to the Trade of
faid Stock, and under forty the one half ; who B Negroes,which the Spaniards areready to takefrom> -
thereby getting the Management, made more . - @ usinExchangeof Gold or Silver. NoO Trade more
Gaing in Proportion than any of the reft of the . ‘@ likely tO“ﬁJpplyjthe'W‘ant of Coyn in this Nation, : =
Adventurers, getting the Afcendant and Com- B norlefslyableto Objettions that any Prejudice car =
mands by ingroffing the Stock. e | cnfue by carryingiton to the largeft Bxtent. . =
This Trade hath been alfo managed by 2 Com

As thofe that live in Middlefex and Effex K ‘ |
would probably complain, if 2 Priviledge were: | pany in‘a JointStock, which. was fubferibed

- granted to the County of Surry and Sitflexy tor - about’the;Year‘16‘72,v fpringing out of the Ruins
have the fole {elling of Corn and Cartle to the Ci~ § ofaformer Company. A Charter was then grantedy,
ty of Londan, and the Citizens ..th%t‘rfﬂ“?uldsthﬁf‘*’*?i - § andthe Powersafterwards enlarged and executed,




after the Pattern of that-for the Eaﬂ-lﬁdz'a’l‘ra&e} =
by which -alfo many fuffered to the greateft Ex-- 1

tremity ; and the Plantations, whether becaufe:

they were not plentifully ferved with Negroesy. |
or not upon good Terms, or becaufe they were- |
- don..

unwilling to have their all (for their being fup-

plied with Negroes is fo to them). fubjetted to
the mercy of a Corporation, ‘
Complaintsagainfi this Gompany, as well asthofe
* that loft their Ships, Goods, and Liberties, or
were deterred from Trading thither.. This Trade

was never yet advantageous: to any Company..

‘Upon the Settling of this laft, fome fcrupulous §
Perfons took the Opinion of our ableft Divines,
whethet it were lawful or not to_ {ell and buy |
Mankind, upon which this Trade doth much” § -
~ depend ? Mofi agreed that it was prafticedinthe |
* Primitive Times ; for which they quoted sood:  §
Authorities, but condemned their being ufed ill, -
either at the Time of their Tranfportation from - & -
"the Country where they were ‘bought, to-any -

o'%ler, or afterwards ; and recommended that all.
C

: riftians fhould treat them, as havingthe Image: B
 of God; and ufe their beft endeavours to -in- -
firu® them in the Principles of the Chriftian -
. Religion.  The Covetoufnefs of mofi Command- |

ers, tocarry many to advance their Freight (for  §

they are generally paid by the Head) as‘it ‘hath

occafioned unanfwerable Abufes, {othe Death of
- Abundance, which {fhould be prevented if pofli- -~ #
ble, that their Condition after they are bought . 4 .
may be better than before s which may. be the : §

.and felling of Mankind.

All Trades fettled in Joint-Stocks muft reftrain -
the Trade to London; from thence all Ships for
~ the carrying on of fuch Trades muft have their

- eprefs, and thither muft return; which, as well | -
R, | T T as b

have made frequent: -

~in Joint-Stocks, will be a’ Di
- Hindranée to fuch Undertakings; for as the =

- 45 the Grievances before-mentioned, will occafi-
« on Complaints from the reft of "the trading

 Towns & The City of Eon, and Brifio, and
“others, being as well feated” and accommoda-

ted for carrying on a Trade to Africa, as Lon-

The many Difcoveries thit have been made of

“Countries and Trades, which now. confume
"-great Quantities of our Produéls, were always

By botd Adventurers ; the inco?'%gorat‘ing'""of Trades
couragement and

Original of fuch Incorporations.is.from Hopes
of Gain, as we may judge by the vaft Sums of
Moiey that have been expended to procure Char-

- térs, and fupport their Powers, fo the Way to-

make this Gain, is to make Ufe of that Privilege,-

| (which is a Confequence of having a fole Trade)
- to deal fecure, buy cheap and :,feigl\ dear ; f'rfib,‘rgr%f

which muft follow adventuring little rather than

- much: If by 20000l worth of Goods fent to
- Guingy, .when bought cheap and fold déaf,’:"t‘hé;

* they can get as much as by 40000 L. bought and
 fold at moderate Prices, they will, to leflen fﬁ o

~.-asnot a
pends upon the Exportation of as man{of_};ourz LW
Ry }

PN

o Vént,ul‘es(i fend only 20000/, Buit, this Method-

vantageous to the Narion, which de-

Goods to Africa, as ¢an by any Means be confu-

med there; and it is not likely that Companies - . §

will make bold Adventures to open new Trades..
110 AR d Adventures to open new Trades..
And it may be {ufpected, that the two Clmmf 5

for the India and Afica Trades, which compre-

beft Argument that can be given, ‘,fprﬁthc‘buyvizjxg_ . hend above one quarter Part of the World, and

thofe Places where it is moft likely hew and be-
neficial Trades might be cii\fcbi*erec}i," have beeneéff
great Hindrance theteto; for notwithfitanding.

~ the many Flourifhes that_have been made to in-

- giatiatey nodifig of that Kind hath appeared i

- Bflelt
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anies. , : . \ ,
P*.Aﬁslonlg as we had Judges that were of Opini-
on, that the Claufes in thefe Charters were good
in Law, and gave Judgments accordingly, no
Application was made to have thefe Trades fet:
tled by ACt of Farliament ; but of late Petitions
have been preferr'd for that Purpefe, and it has

been propoled that thofe Trades thould be Setrled

in Jorat-Stocks for 21 Years; which it may be
feared, would in Effect, fubje® our beft Trades,
and our Treafure, to the Mercy }z[ gz Eaft-India
-Company, and the Trade of our Plantations to the
Mercy of an African Company; and the Variatians

and Changes that ufually attend Zrade, apd the

reat Interefi thefe Companies have fer many
(cars made'; by which they fupperted their
Powers, tho” granted only by Charter, may be
added as Arguﬁmemsj againft fettling of thofe

‘Attof Parliament 5 left whatever Mifchicls o?; 2B
Inconvenienices. fhould attend it, 3 pew Settle~
ment, or Alterations fhould be found difficult o5

iiiigoiﬁblé to be attain’d,
~ Asthere is no preced

ent for fettling Trades in

Publick ; fo ’tis improbable that fuch a Settlemeng

of the Eaft-India Trade thould prove advantageous
to any particular Perfons, excepting the Proprie- -

tors and Creditors of the prefent Stock, to.whom |

et

the Gommon Sealis indebted from 5 to, 600,000
upon Loans; for as 325,565 /. of the Money
baid in by the laft new Adventurers was prefent:
y taken and applied, to pay what was then ow=
ing on the Common Seal, which now lies heavy:
- on thofe Adventurers, fo either the 750,000/,
" which was lately propofed to- be fubfcribed a'rig:a

Effe® to be done by either of the faid Coné |

tereft, and fo prove a great Load upon the hew
-« Advernttirers ; which added to the difadvantage-

€ gét, Was by their great

Joint-Stocks by A& of Parliament for 21 Years;

and a Profpect that it may be inconvenienttothe & People by

E7s1 .
paid in by the e Adventurers (if fﬁgf‘@ Propo:
fals fhiould b #&iffumed and také Effét will be
takieh Gut immeédidtely, and applied for the Pay-
miént 6f the Monéy now owing, and fo leave
littlé 6F Bo¥& t6 carry on thé Trade; or if wot paid,
thiét 16 muf céﬁﬁnﬂé—'ruﬁﬁiﬁ%dﬁ at 6 per Cent. Ins

Load upon the new

ous Valuation of the old Stock; t6 which they
i j6in théir Money, may probably détér ail
Péifons from adventuring, and then the Confe-
quchdé of fuch an At will be; that the Tradé
will be fecured to the prefent Adventurers for
5¥ Yeéars longér, which haply is chiefly de-
figned. Whthier any’ A may be fo'made s to
prévent théfe; and all other Difcouragements to
neéw Adventirers; mnit be left for Time to dify
covér. © Butas fhe greatgepute this Trade did
| | at Dividends, which did -
“afife from theld comfining their Stock to
% 353 5ol and frading with 7 6r 800,000 L of
$¢ this Péople’s Money,: takén up at low Intereft;
% on 4 Cormon Seal; thér doublivig it, calling = |
“ x661 dobl and felling it éé'c;ofdiﬁgpi* with=
# ‘o_ut'bfing‘ih% it atiy Money ; by excifing thie |l
; 5y Veitine of their Privileges, to have |
¢ the fole felling of Eaff-India Goods, and by

® fuch’ Additions' as are made, by’ their War

% o the Mogiil’s Subjefts; and Tnterlopers,.or by
% Steck-Jobbitig, Private Sales; Private Trade,

# @, ™ Though by fuch Methods as thefe,

- gheat Gains have been made, which have put it

out’ of Difpute, that' the Managers were a'trite.
Body Politick it Fa&t as well as' in Name, yet

Baply, if ever this Trade [hould'be [etiled by At

L of Parlament, fuch @ Management as this wiay be

enplodedy and Care taken-to- prevent the like for the

. Juture, And'if Pividends fhould b made here” 1

Lo
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after on 1,500,000 . inftead of 372,000/ and the

Trade be fo fettled that the Gains fhould arife by,

what is got from Foreigners, which can only in-

tich the Nation, and not {fo much out. of our.

own People, which can only make Riches change,

Hands. Such Provifions, -and the Incumbran-
ces of the Debt before-mentioned, and high Va-

luation of ‘the old Stock, will probably render .
fuch a Settlement of this Trade in a Joint-Stock.

a Grievance in'a fhort Time, either to the new.
Members, if any come in, becaufe it may not
anfwer their Expettation in Point of Gains ; or-
to others, not Members of the Company, if not--
withftanding fuch Care, extraordinary Means
to get Riches out of our own People, thould be

prattifed as formerly ; or to the Nation in gene~ -

ral, if the Exportation of our Coin without Limi-
tation, and the Confumption of their manu-

faGtured Goods from India, fhould be permitted. -
Therefore it is as unlikely that fuch a Settlement -
- fhould afford a_general and lafiing Satisfaction,
_ as that a Houfe built on the Sand, or with ill tem~.

pered Mortar, fhould be firong. . And the Afri--

~ ¢an Company being "alfo indebted, and having

| ‘fgﬁowedP m;s‘;qh ‘ﬂ%g' Pattern of the Eaft-India
Company, ‘the like Difficulties may be. fug-

Cgefted. T L g

" If - our Neceffities and 'Cpﬁditi'phy,“as wellas
Reafon, call upon us to fettle Trade, as may be
moft for the Advantage of the Nation, it will be

n vain to think it can be done, as long as Argu--*

inents that bave na Ground but from particular In-.

 terefts fball be allowed. © Thofe that are ingaged
‘f ’fr/f a/‘fijpr‘oﬁtqble Trade, will always be loath,

“ to part with i, whatever Arguments may be:

¢ given that it is unprofitable to the Nation.

“Thofe that are in Pofleffion of any Charter, that,

S €ONVeys.to. ;hcmi;;_,a_- Trade. exclufive to others,

Bl

R ¢ illegal or unjuft Dealings, , ,
. agamnft'any Man’s being dccountable for what
£ they may do, if they at in 4 Body Carporate;

- peared from Time ‘to Time,

£771 |
know it to be a great Privilege, and therefore -
will always do their utmoft. to preferve it to
themfelves. - “ Though the great Gains fuch -
¢ Corporations expett to make, muft be by
¢ {queezing and griping our own People, which
“ though they may inrich the Members of fuch
¢ Companies, yet-cannot tend to inrich the Na-

- ¢ tion.

Few Arguments can be given for incorpora-
ting the Eafi-India or Guinea Trades in ﬁ)int—
‘Stocks, but what may be given for the ‘incorpo-
rating of any Trade whatfoever, if any Affurance
could be had, that when Men are “incorporated -
for the carrying on of a Trade, they would mind
the publick more than their particular Interefis,
not extend their Powers. to the Prejudice of
‘others, and be fure to determine at a certain -
‘Time, it would give fome Incouragement for -
fuch Incorporations to be fettled by Charters, or: -
Acts of Parliament ; but the contrary having ap-
that private Interefd
bath over-ruledy without any regard 1o the publick,

‘or tothe Laws of the Nation, or to Liberty or Pro-.

perty, and that they have not only extended but
prolonged their Powers, even when- the Perfons. -

fo incorporated ‘were untainted, as to their Deal- - I}
- ings an-their private, Capacities. .

It thereby ap--
pears, there cannot be any fuch Affurance; and
therefore, that unlefs for the incouraging of fome
new Inivention,” for a fhort Term of Years, “the
* Confequence of fetting up Corporations muft.
¢ be dangerous, both in Referéence to the Pub-.

- “lick and particular Perfons ;-a Common Seal

“ having, as-we may judge by what ‘hath paft,
¢ been taken as a Shelter and Proteflion for any.
and a Security -

¢ the
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¢ (he Power and Intereft of moft Co sorations Thefirdt Charter for the Eafi-India Trac
“ -having»rendexted;all;Endea%ufs‘ forrspatifsfa&ie fettled, Anno 1600, fgr ﬁd ﬁygfﬁd dee was
« on incleftual, astoo many have found by Ex- four more, which did not pmv'e;fsi: afterwards
& perience. S R ufeful to the Nation by incteafing %lany refpedt,
 Some of thefe Notions about Companies with | -~ ever Advantages {ome Parti‘cula;g Prafi €5 wha-
{oint—,Stocks; and Trade, doagree with what may ~ make, by the Management of fuc}':;es].r ons might
¢ found in the New Difeonrfe of Trade, Printed ter fome Courfe of Years all broke, tocks. Af:
| December, 1692, writ by a Gentleman, whofe of the Adventurers in general ang’,l-fojfhf{ Lofs
. Knowledge, ---}udgmenf:,gamdﬂExpet%i:efrwe"im'l?radg %he Trade; for the Trade to A 7 Ly ejudlce‘ of
eannot be doubted,, and therefore are quoted to b«}":,‘en.alf(o the like Number of 052”' 4, there have
i corroborate what hath been: here offered. ﬁéﬂ;ﬁf Succefs: And it ma}"appea?i{ ' Wgh' no
* o N he O that when that Trade was open sear ol
Page81. That all Reftristions of Frade are nanght,  the Quantity of our Goods were Jent th » near double
and: confequently no Company whatfoever, whether when carried on by a Company.” The i{? more than
' they trade in_Joint-Stocks or under Regulationsy can of the late Corporation for the Lix oment
ot ke for Publick Goody except it may be eafy for ally or tury, Fager, making Saltpetre angmm Manufac-
U any of bis Maje b5 Subjects te be admitted into ally ?ﬁ_ given as Inftances to “-pr(;\"ré-'f thOtherS?’ may.
I aramyofthe /{lfz'd’ Companies, at: any Time, for @ very pecious Pretences may be made f; 1t Whatever
i inconfiderable Fines and that if “the Fine ewceed ons, whatever Advantages’ have bor Corporati~
| ool. including all Charges: of Admiffion, -1t 15 10d %%,f ticular Perfons, by Stock-] Obbingenr made by
i mich. S e | o | _d»ays, tI}_at few or none have eVerga-O?;-lndxre&g
\ Page 82. Nothing in the World can-enablews to @ advantageous to the Nation: and if yet proved
| cope with’ ihe Dutch. in-any Trade, but Inereafe ofi %@Mﬁ%ﬂs rb?fare-memjmeé b ‘.lh_the ‘Ways
i Huands and: Stock 5 which-a general Admiffion: wilk Aent Egff-Iudia Company h » YW uch the pre-
ﬂ ool generiy ST and made great Dividenc)ils éev‘;’ increafed Trade,
" Page 161. Tt is our Intereft by Example, o well 8 %}mems?% be drawn from thgggé 'nfo good Ar-
as other Means, above all" kind of Commoditias, 16 N thQrmeQQ{lS in Trade exclufive to ( }(1) ' erecling
1 preuent: the Tnpertationy as-much"as may bey. of Fox 1§ rerefore, if the Method propofede?t ers: And.
A rfig;fz?i'Manujaﬁuriey.-- pa R ' oF ‘1or regulated

Companies to trade i

~ompanies to trade in fuch Goods - e

"I‘ ~ Page 203. When ave cannot preferve our Colonies thought convenient to- be receiv%%s fas ‘may be.
Ly our Shipping,. or gpl awe onr Neighbours. by out® & trom fndra,
(. Fleets and Ships: of Men of War, thar they'dare not*

can be made, praticable, i |

B, s sheyire (] ot ot Stocks beimg hemoft prob e
Y attempr thenty our Cafe will be fady. and our Proper- ovable Way: -
iy will be lofty or in-cminens Dangery 1ok only abroad’ |

?ﬁﬁﬁ?ih% 'ﬁ‘-’ad”dvamgeous 5 it being poffic
. C 'C that a ‘1rade may be opened to C/::z'na-lgf Lot
: ]ij_lt:: atbome ;h”keﬁw’/e_' SN o v : ;7 3 or the i

| T if Eltl;lgglof ;ur Cloths, where great Quantities,
N . : o 5 Introduced, would be confumed.’ and € v1‘e§s‘
Thefe Maxims: about Trade in Joint-Stock y and Gold is.
have had great Confirmation from Expeﬂéﬁ%@

CamagGOf our Goods. that Way is not fo

peenty ; or from Gambroon to Perfia, being the
s ~ charge<

. ——;f}
|
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chargeable as from Alepos or 10 the Kingdomaf | the I?u(')ﬁ ;tpiz gagzﬁear}ywajﬁ unlefs youdo in  yg
e othor Countriesor Places, of which ~ {  Bafbdudia Trade. For not only the St ame s
‘there are great Numbers in thofe Parts to.which ~ |, but moft of the other Tf?octi i ek W eavers,
~we have not yet traded ;. or that we’i}lou.ld;th‘en' R "Prejudicadhb&'thé Confu;l' is of this nation, are
| fall into a Way of imploying our Ships in thofc  Taltured in fhe Bt uder: and brosms
% gam,‘by}ﬁtradmg; from Port to Port: The moft For 2 greaf’many'df 'th", and brought hither :
g ~ likely. Way- to make any clear Gains by that. here inftead of our CWnsmMaafﬁ?a%gﬁly fpﬁm

* O anulacturics, but

abread in other Parts to which w the
o104 in other barts to which we fend them.
Tﬁeﬁ’ do us the fame Prejudice, which muft 1};??116 ’
iﬁfh zttl;xl% ggﬁru§1%n .Q;g our Manufa@ury Trade
both at home and abroad, if not laoked after :
2n,d i{th,ic_more likely,- beqziufe the People ,1'1&12’;2;
rf) uch Slaves as to work for lefs than a Penny
| 38}5); 5 Whereas ours here will not work 'undg .
.r‘ﬁ.fll ing: And they have all Materials alfo very
égﬁcézszﬁleéhand are -_tlgerebﬁz enabled to make their
xoads fo cheap, as it will be impoffible for our
g)epple here to cortend with tshﬁﬁ?. \ A,gd (;lhc‘:rlg
R
realed of late Years, that we may not enrich the
Iflfdiﬂm,and ;meoveﬁﬂz our Own %65’@2“%3?,;55 |
té%’f @rrnigvg gz_eu;,:‘tha-t this Petition may ‘b'e,’, referred
49 Some Comumittee, that may take particular Care,
+ Mr. Speaker, IR
Mr. Pollexfen] Sir, The Navigation
r. £ 7| o1r, ‘I heNavigation to the Eaff-
\ cl;;tzdm being, by the Indufiry and long ,Ex;eifgge ‘
of vp(ﬁt:l;r Seamen, rendered as {afe and fecure as to
z:,_y-. f)untry adjacent; and the Trade increafed to
; h%ﬁeat Proportion, by fuch a dangerous Wayas
8 'i't:'A%XPQﬁaEIOﬂ:Qf aur Bullion, and Importation
- of Abundance of Manufattured Goods, and fu-
thﬂupusgComqu1txes; and carried Oﬁ',’by‘é few
2 gcisn»%ico_rpqrat,ed,_who"have' made it their Bufi-
V.ﬁ Sy by gll Ways imaginalgfe, to fecure the Ad- m
| égtrag.es:thexeoﬁ to themfglves and theii Pofte- |
Hies, ot parmitting. the People in general to |
o T M T Con‘;f A

Trade, and the Trade to Africa, under fuch Re-
| gulations, is moft likely to increafe the Confump-
tion of our Goods-in thofe Parts. .~ - - -
it ‘The more hath been faid about thefe Trades,
i becaufe it is high Time fome Settlement were
made of them, asmay be moft advantageous for

' Extratd fyom the Debates of thé Houfe:of
- Commons,” the 9tb0fN0Vember, 1680.

(- A Petition from th’e»BaiIi;ffSV,"J Wardens, and:
! % Affiffants of the(;}omp‘_any'in*Sﬂ;k-’Weajversi_ ,

Mr. Speakers R I R
M. Birch) - Sir, this Petition branches it felfy:
" Firft, Againft the Bill that is here afoot, for wear-
; ing of Woollen'; Secondly, Againft the Importa-
ik tion of Foreign Silks from France ; and Thirdly,
l;i\; Againft the Eafi:India Company. “As to the two-
i

; was read,

firli Particutars, 1 fhall defire Leave to fpeak my -
', +Mind, when the Bufinefs comesto be debated in
the Committee, to which you may think good: |
b to tefer it: But as to the third Branch, againft - §
. the Eaft-India Gompany, I defire to be heard a-
I Title at this Time: For, Sit, it will be in vain -
by for you to fpend yout Fime in endeavouring 0.
raife the Price of ‘Wooll, or. to advantage the
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h come m for any Share’; T humbly conceive it may

fot be unfeafonable to give you 2 fhort Scheme

" of that Trade, and to make fome Remarks as

11 on the Trade, as prefent Mana ement there-
‘gfe; it being fettled in a Company, 0y Yf:lguehqf
o Charter granted 1657, and confirm’d by his
Majefty foon after his Reftauration.

Gir, It is well known v hat Advantage ,.‘f‘?;.
dounds to this Nation by the Confumption o
our Manufadtures abroad and at home, and

“the beft Computation that can be made, we
ligrv; {pend in thE;S Kingdom, per Annum, to the
Value of 2 or 300,0001 worth of Goods mant-

' factured in the Eaff-India: What Part thereof arg
fpent inftead of our Stuff, Serges, Cheyneys, anc
~_other Goods, 1 leave to every Man’s ]_udgnri’)entk,-T
 that hath obferved how their Perfian Sitks, Ben-
 galls, Printed and Painted Caflicoes, -and othg‘;
Sorts’, are ufed for Beds, Hanging of Roomfs,f and
Veftrnents  of ail Sorts. ~ And thefe Goods from’
the India, do notonly hinder the Expence of our
Woollen Goods, by ferving ;mftve’ad‘ of ._then} ,
here, butalfo by hindering the Confumption oi

o in other, Parts too, to which we_export
:&ﬁ%;laha by obﬁru&ing,"the Expence of Linen

L - and ~Si1ks,which”we'for’meﬂy purchafed" from

- our Neighbour-Nations in return of our Manu-

falures. For when that mutual Conveniency, of

taking of their Goods in return of ours, failed; 1t

35 found by Experience that our Trade in our
\ %Ma%ufa&gres‘ i‘é??ailedalfo + And, Sir, this 1s not

‘only at prefent a great but a ﬁov’viﬁg “Hind-

rance to the Expence of our oollen Goods;;

for, as it hath been obferved to you, being the . §

. Indians do work for tefs than a Penny a Day,and

- gre not without ‘Materials, at cheap Rates, we

' may

may rather tremble to think, than cafily calcu-  § §
‘late, what this Trade may in time amount to; ]

and may conclude, That it muft certainly en

in employing and enriching the People in the -

India,; and impoverithing of our own. o
- But Sir, this is not all: This Trade is carried
~ on by the Exportation of § or 6oo,000l per

Anmim in Bullion, which is fo ufeful & Commo-

dity, as ought not to-be exported in fo great a
- Quantity ; efpecially feeing the Exportation

thereof for this Trade, hath increafed in fome

Years from 200,000 . per Annum to 600,000 /. per

* Annum : For it may increafe to Millions, to the
Difcouragement of the Exportation of the Pro--

~ dudts of our Country, upon which the Mainte-
nance of our Poor, and Rent of Land depends.
'Whereas by the Exportation of fo much Bul-

#  lion, no immediate Advantage redounds to the
A Natlon 3 a‘nd though lt 1S ufuany aﬁi:rmad’\ That :

- 'the Trade brings back to the Nation as much

Money as it exports, yet u;ion an Inquiry it will
- be found a Mifiake. - And I think every Nation,

but efpecially this, (which is fo well ftored with ||
~ other Commodities for Trade) ought to be very ([

* jealous of a Trade carried on by the Exportation
of their Gold and Silver, and to be very careful

“how to allow it; it being dangerous to make that - |

| F’E}Ch is the Standard of Trade, Merchandize it
elf. Ty SRR :

-~ And as 'thefé I«V_Obje&ibnsﬁ,arifé‘”againﬁf“thg f
Trade it felf, fo there are others againfi the ||

prefent Management, of which the People da

- complain as a great Grievance; and I humbly

‘conceive, not without good Caufe. For the
- equal Diftribution of Liberties and Privileges

- . among the People, ‘Whic‘hfis one of the Excel-

lencies of the Government, is by this Company

~ highly infringed, a very few of the People be:

" ing
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i Sir, That you may the better apprehend how:

. unreaforable it is that this Great Trade fhould
be thus confin’d to the advantage of fo few Per-
' fons, exclufive to all others, under the Penalty .
U of Mulés, Fines, Seifures, and other extraordi<
" nary Proceedings, I befeech you, Sir, to caft your. - &
" thoughts on this great Body here by ,yo‘u,*’and;/_‘ o
“ the reft of the ‘Corporations of this Natien, 'vwhg :

o

" ing permitted to have any fhare in this Trade,

though it be now increafed to near one quarter

part of the Trade of the Nation ; the Company

finding it more for their particular. Advantage

to take up from 6 to 700,000 on a Gommon . .
~Seal, to carry on their Trade, than to enlafge

their Stock, thereby reaping to themfelves ' not

only the Gains which they make on their own - |
Money, but of the Treafure of the Nation ; al:

lowing to them that 1éhd, 4 or 5 per Gent. and

 dividing amongft themfelves what they pledle,
which now within thefe laft 12 or 15 Months
tath been go per Cent. And upon an exadt In-

quiry it will be found, ‘that this Stock is fo in~
grb{%éd, that about ten or twelve Men have the.
abfolute Management, and that
So that here is the certain Ef-

poverifh many.

|| IS true, there is fich a Thing as buying and -
- {elling of fome fmall Shares in the Stock fome- -
times, if a Man will give 300l in Money for -
1007 Stock 3 but this amounts to no rmore than -

£

about forty dic - -
" yide the major Part of the Gaihs, which this laﬁ,:,> :

" Year hath been to fome one Man 20, to others.
I, 10,000/ a-piece. S t here is the certain Ef:
fect of a Monopoly, toentich fome few, and im:

the exchanging the Intereft of Jobn Dot for Tho.
. Rowe, and can be no Ways ferviceable to bring
~in more Stock or People into-the Trade, and
~ therefore not. to fatisfy the Complaint of the -

» 081
moft live by Trade, and confider how mary thous
fands, if not Millions, there are, whofe Lot Pro-
vidence hath caft on Trade for their Liveli-
hoods ; and then, 1 am apt to believe, it will ap-

- pear very firange that fo great a Trade thould be

| {o limited.” If three fuch Charters more fhould

B be granted, what would the Major Part of the

& People do for Maintenance ? Sir, -the Birth-right
A of every Englifbman is always tenderly confidé-

| red in this Place : By this Company the Birth-

i right of many thoufands is prejudiced, and may

well deferve a ferious Confideration; and there-

fore, and becaufe this Company, by having ‘the
command of the Treafure of the Nation; cannot

be controuled by any lefs Power than that of a

Houfevof Commons, this Bufines comes; as I

humbly concsive, naturally before you. -
- But, 8ir, there is one thing more in the Mas

£ tion; The great danger which may refult, aswell
8 to Private Perfons as to the Publick, by taking up -

2 {uch an immenfe Treafure on a Common Seal.

B Sir, wedll know what happened fome Years fince
by the Bankers taking up fuch great Sums on

i for the committing of a great Violation on the

| they had forefeen; though I hope there is no
Danger that the like will ever be done againj
yet, Sit, you' may do well to fecure it, eitherby
making fome Vote, if not a Law, to prevent it.
And I am the mote forward to move you herein,
becaufe I have heard; fince I had the Honourto -
| fit within thefe Walls, that in the late Long Par~
1 liament there were Members who, by voting for

§ Opinion "of “thefe Gentlemen that at prefent
SRR - have

‘¥ nagement of this Trade worthy your Confidera-

their private Seal, how it proved a Temptation . .

Subjetts Property, which in all Probability pre- |
ceeding Parliaments would have prevented, if - |

Money, got Shares to themfelves; I have a good:




- applied thereto.

g b e,

| [ 86 ] |
have the Management of the Trade, but if a
few fuch Perfons as1 have mention’d fhould

fucceed them, with the fame Priviledge that

thefe have, of taking up what Money - they
pleafe on a Common Seal, to what Danger
might  the Treafure of this Nation be reduced,
and how might it not ‘be - difpofed of,. by Di-
vidends, Loans or otherways. - The taking up
of fo vaft a Treafure on a Common Seal, mult
be attended with great Danger, and therefore as

Confideration, that fo fome Remedies may be
e,
M. Love] Sir, By the Account which hathbeen
given you of the Eaft-India Trade, 1 doubt not
but you are fenfible, how that it will in Time

ruina great Part of the Trade of our Manu- -§

faQures, if:notprevented. The Eafi-India Com-

pany have been very induftrious to promote §

their own Trade, but therein have given a great
Blow to the Trade of
knew little of dying
fo as to be fit for our European ‘Markets, - un-

til the Company fent from: ‘hence Englifbmen t0 M

teach them; which I am afraid this Nation will

will increafe prodigeoufly,

he Nation. The Indans o
Goods, or ordering them

* have Caufe to repent hereafter. . For the Cheap- B
nefs of Wages and Materials in the  Indies, §
 muft enable the Indians to afford, their Manu-
' fattured Goods cheaper than any we can make
here, and therefore it is probable the Trade @ = - -
( which may be 2 §
- good Motive for you to take into your:Confidera- &
" tion that Part of-it, in which the Confumption §
of our Manufaitures is concerned. - They have § -~ -
* aiready fpoil’d the Iralian and Flanders Trade, §
 with their Siks and Gallicoes 5 now they will en- §

 to fend- any Cloths or other Goods thither. And it

" Trade, and there ore, unlefs prevented by your
~ the Company having been induftrious te ' fecure -

well for that as for the other Reafons alledged,

: . " themfelves againft all othe , ‘
1 hope you will take this Affair into your {peedy againft all other Attempts, by New-

Intereft, and getting others into the Company,

|  great Men’s Names is made- ufe of for the faid
- Perfons they imploy in any Bufinefs of Impor-
~ to reach them. " Therefore, Sir, T hope you will

~make you a fpeedyReport. -

deavour to fpoil the Furkey Trade; v bringing

deavour to fpoil the Zurkey Trade, by bringing' |
f&bundancer:of\ raw Silk from the 'I,;édig.’f.: rg;g:/:&ﬁ s 1
ere long we fball bave no Need 16 bave Silks from
"Turkey, and if not, I am fure we fball not bé able

cannot be' expefted that the Indians fhould
grow weary of exchanging their Manufadtu-
red Goods for our Golc% and Silver, nor the
Company of the great Gains they make by their

Care; the Trade will goon to your Prejudice,

Years Gifts, imploying of fome Men’s Money at
and then chufing them of - the Committee,
though they underftand no more of t?l?%gggzg |
than I do. of .Phyfick ; alfo naming of Ships by
Purpofe, and Oaths which' they impofe on all
tance, fo' that there is no ordinary Way left

refer the Bufinefs to fome Committee, that may

- Refolved, That the faid Petition be referred 5
© the Grand Committee_for Trade, andftbg{df’?
o proceed upon the fame in the firft Place, and
they are then likewife to confider of z‘fhe'p’refent-

State of the Baft-India Company, and 10 re< - |f

- port the fame, with their Opinions thereontothe ||




An A¢ccount of’tbé Proceedings in Piiz‘iid?ﬂent;

Company.

HE Old Company having offerd to ad-

I ~yance 700,000/, at Four per Cent. for the

Service of the Government, in cafe the T,rade
to India might be fettled on them, exclufive of

all others, the Houfe feem’d inclin’d to embrace
their Propofal ;, when another Number of Mer-
chants, of whom one Shepherd was the Chief,
- and who were protected by M. Mouutague,

Chancellor of the Exchequer, propesd to the §
Houfe to raife Two Mi§lions-at 8 per Cent. on -
Condition the Trade to India might be fottled on -
. the Subfcribers, exclufive.of all ethers: They .
- alfo propos’d that thefe Subfcribers fhould not be -

~obliged to trade in a Joint-Stock;: but if any
Members of them fhould afterwards defire to ibe
“incorporated, a Charter fhould be granted -tg-
them for that Purpofe. The Houfe judg’d this

new Overture not only to be more advantageous
to.the Government, but likewife very.likély to

Hettle this controverted Trade on a better Foun-
dation than it was en hefore. ~ A Bill was there-
fore, on May 26, ordered :to be brought into the

Houfe for fcttling the Trade to the Eqff-Indies on 5
- thofe who, fhould fubfcribe the Two. Millions,
- according to the Limitations before-mentioned, -
and the following Refolutions: Furff, “ That .
“ every Subfcriber might have the Liberty of
“ TPrading Yearly, to the Amount of his refpec- -
“ tive Subfcription ; or might affign over fuch

¢ his

Anno 1698, relating to the Eaft-India

B
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- % Liberty of Trading to any other Perfon, i

“ rondly, That his Majefty be ipowered to id--
“ corpotate fuch -of ‘the faid Subferibers; ds
“ fhould defiré the fame. - Thirdly, That the

“ Powers and Privileges for cariying on the Fafj-

“ Ludia Trade, thould be fettled by Parlianient.

¢ Fourthly, That the faid Subferibers fhould en-

“ joy the faid Eight Pounds per Cent. and Libet-

. “ 'ty of Trading to the Eaff-Indiet, exclufive of
¢ all others, for the Terin of ter Years, and uil-

‘il the farme fhould be redcemied by Parliament.

& Finbly, That every Patfon fubfetibing Five

Jundied Pounds; have a Vote; and no Pet-
“ fon 'to have more Votes than one.. Swthly,
¢ that all Shipsladén in the EaftIndies, fhould

. “ be obliged to deliver in England. Seventhly,

“ That no Perfor that fhould bé a Member of
“ any Corporation Trading to the Eaft-Indics,
¢ fhould Trade otherwife thaw in the Joint-Stock

““of fuch Corporation of which he was a Mexi-
© % ber.” Eighthly, That Five Pounds per Cent. ad -
“ Valorem, upon all Returns frond thé Eafi-Indies,

(4

¥ o3

‘be paid by the Importer; fo b placed to the
¢ Account of the Subferibers, towards the Charge

"« of fending Ambafladors, and other extfaordi-

€<

nary Expéricés. ' And Nimhly; That over and
-above the Duties dow payable, & further Dit-

o

“ ty of Otie Shilling and Ten Pence per Pound-

N4

‘weight, bé laid upon all ‘Wrought-Silks ir-

a

‘.v

then to' fettle this Trade upon' them, if they

would-aceept it upon the farte Terms and Limi-
~ tations, on which the others: were conténted fo .

take ity afid which thie Parliament judged moft
TN T Advane

ported ‘fromi™ [udia and: Perfia; to be paid by i
“ the Importer.” This Bill being accordingly = i
brought inte the Houfe, the O1d Eafi-Tndia Cord- |l
- pany prefented a Petition agaiiift it: Fo which
- ‘the Conimorns had {o much Reégard; - a§ to offer




Advantagious for the Kingdom. But the Mem-
bers of the Old Company having rejeted this
Propofal, the Commons, on Fuxe the 2 jth, pafied
the Bill in Favour of the New Adventurers.
The Old Eafi-India Company follow’d the Bill
to the Upper Houfe, where they were heard by

‘their Council, Sir Thomas Powis, and Sir Bartho-
lomew Shower; who reprefented, * That this Bill -
¢ invaded their Property, and ruin’d many Fa-

¢ milies, That in the Charters granted them by
“ Queen Elizabeth, King James1. King Charles I1.
“and King James II. 1t was fuggefied, That
¢ their Corporation was for the Honour of Eu-
¢ gland, for the Increafe of Navigation, and the
“ Advance of Trade. That the faid Charters
¢ contained a Grant of the Trade to the Eafi-Iu-
“ dies, to the Company, exclufive of all others.
¢ That by fome of them they were conftituted
¢ the Lords Proprietors of Bombay, and of the
“ Ifland of St. Helena, That by thefe Grants

““they were induced to think they had a Right -

“ in Law tothe Trade ; atleaft, that they thould
“have an uncontroverted Title to the Lands:
“ And that on this Prefumption, and relying on
:: the Publick Faith and Credit of the Great

- Seal of England, they had expended above a

«

- nues of 440001, per Annum, and many Settle-
) .

- % the Houfe of Commons had made a Refoluti-
“’on, That the Eaft-India Trade (hould be carried

(14

¢ their Company was confirmed and fettled by

¢ Three Charters, granted by his prefent Maje-

144

vember, 1693, and 28th of Seprember, 1694.

“ “That upon the Security of thefe Charters, the

A Qompany confented to a New Subfcription:

‘Million in Fortifications, and acquird Reve-

- ments and Privileges. - That in the Year 1691,
“.on in a Joint-Stock, exclufive to all others. ‘That:.

“fty, on the 7th of Ofober, and 17th of No-

ferd

“ "That there was a-new fubfcrib’d 744000/ and
“ the Money brought in during the Sitting of
“ the Parliament ; and that nothing was done,
“ faid, or offered againft his Majeity’s Charter |
“ of Regulations : So that upon the Publick
“ Faith, (at leaft tacitly given) 781 New Ad-
« venturers, of which many were Widows and

"« QOrphans, did fubfcribe a large Part of their

“ Subftance to fupport this Trade, during a ha-
« yardous War, for the Profit and Honour of
“ Eugland,: And that the New Adventurers

¢ thought they might, without any Hazard, fub-

¢ fcribe on the Security of a Charter, which
“ was fo plainly. defign’d by his Majefty to pre-
¢ {erve the Eafi-India Traffick, then in Danger of
% being loft. ~ That on the 1oth of Fane, after
“ the Bill now depending before their Lordfhips
< was brought in, the Company did agree to

% fubmit their prefent Stock to aValuation of 5o/.

“ per Gent. viz. 20l per Cent. for their Dead
‘v‘;‘%to'ck, and 30 /. per Gent. for their Quick Stock,
“ which they were contented to warrant at the
“ faid Sums: And upon thefe Terms they - of-
¢ fered to open their Books for New Subfcripti- -
“ ons, in order to raife the Two Millions.

"« That afterwards, to afcertain the Payments of

“ the faid Two Millions, they had a General
“ Court on the 2oth of Fune; in which they
¢ agreed to an immediate Subfcription by pri-

% yate Adventurers of 200,000/ to be paid at

“ the firft Payment; fubjeét to make good the
« f{ubfequent Payments: Which Subfcription was
“« l’accor%‘ingly made. That it has been the con-
“ ftant Practice, in Farms, Bargains, and Offers
“ of the like Nature, not to clofe with a new
% Propofal, till the firft Bidder be afk’d, Whether

~ # he is able to advance further? And that not-

¢ withftanding their Charters, and the Right
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- ¢ they had to the Trade, they were early told,

¢ Their Propofal fhould be oppofed, tho’ they
“ offered the Two Milliens in Queftion. And
¢ laftly, Thatthe Bill allowed Foreigners as well
“ as the King’s Sybjetts to fubfcribe to the Two

¢ Millions ; whereby they would be let into the
« Secrets and Myfieries of this Trade, which
¢ might produce Effets very pernicious to the

“ General Intereft of the Nation.

~'Fo this the Council for the New Subfcribers -
replied, ¢ That in the Recital of their Charters,
- ¢ the Old Company had omitted to give an Ac-

“ count of the Provifo’s inferted therein; wiz
“ That the refpective Kings that granted them, re-
¢ ferved a Fower to make them woid upon Three

#.Years Warning. 'That the King by his Charter
¥ could not grant the Trade to the Eaff-Indies, ex-

o clufive of all others ; and that feveral Recove- |
ries had been made againft them at Law, for -
¢ profecuting fuch pretended Right. That as the

(21

“ Crown has not a Power to grant fuch a Right,

% {o his prefent Majefty had not in Fa& granted
‘any {fuch Right exclufive. That when they men-

[44

“ tion’d the Refolution of the Commeons in 1691,
¢ they omitted their other R efolution, That it was

“« lawful for all Perfons to Trade to the Baft-Indies,

“ unlefs refirained.by A% of Parligment. Neithey
¢ did they take Notice of the two Addrefles made
¢ by the Houfe of Commons to the King in 1691,

“ and 1692, to diffolve the Company. That on -

“ the 14th of November, 1692, Sir Edward Seymou

44

¢ Majefty, importing, That his Majefty had re-

“-quired the Eaff-India Company to” anfwer dix.

“ reftly, Whether they would "fubmit to-fuch
% Regulations as his Majefty thould judge proper |
. *.and moft likely to-advance the Trade ? And:

+ % the Company having fully agreed ‘to: it and

der

“ deliverd to the Commons a Meflage from his -

¢

[ 931

- % declard their Refolutjon in ‘Writing, his Ma»

¢ jefty had commanded a Committee of his Privy
¢¢ Council to prepare Regulations, which they

- “ did, and offered them to the Company ; but
- that notwithftanding their Declaration of Sub-

-~
.Y

£

‘ miffion, they rejeted almoft all. the material
14

Particulars.  So that his Majefty finding that
* what poffibly the Houfe of Commons might
* have.expefled, and indeed was neceflary to
¢ preferve this Trade, could not be perfected by
* his own Authority alone; and that the Com-
“ pany could not be induced to confent to any

- {uch Regulations as might have anfwered the

“¢ Intentions of the Houfe of Commens, and that
€ the Concurrence of the Parliament was requi-
€

% of this Trade, he had direted all the Proceed-
¢ Ings in this Matter to be laid before them ; and
“ recommended to them the preparing {uch a

ha)

¢ Bill, in order to pafs into an A& of Parlia-
K1

- ment, as might eftablifi this Trade on fuch
Foundations as were moft likely' to preferve
and advance it.” *Twas alfo urg’d againft the

¢

SO €N

_ Old;Company, that their Charter being tecome

void by their Non-payment of the Tax impofed
upon them by Parliament, they obtain’d a New

Charter the 7th of Offober, 1693, by indiredt

Meaps, having that Year paid Eighty odd Thou-
fand Pounds out of the Company’s Stock, for
fpecial Service. - That this Charter was contefted

‘before the Queen and Council, by thofe they
- called Interlgpers ; upon the hearing whereof it ||
was unan{werably proved, That the King had = ||

not by Law a Power to grant the Trade to fome

- Perfons, exclufive of others ; and that the Coms
- pany’s Affairs were then in fuch a Condition, that

{ite ta make a compleat and ufeful Settlement

*

- it would be a plain Cheat to others, that fheuld. i}
- ¢ome 1n upon their Stock. They however, Law.
' _ ‘ - cand

L
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o Loa1] -
and Reafon failing, had recourfe to other Me-
thods, and great Sums of Money were diftribu-
ted, (as it was acknowledged before a Committee
of both Houfes of Parliament) to get another
Charter ; but that thofe who were concerned to
advife his Majefty in Point of Law, were fo juft
to their Truft, as to take Gare that 00 Right of
Trade, exclufive of others, was granted: And
alfo that the Company fhould {fubmit to-fuch Al-
terations, Reftrittions, and Qualifications, as the
King fhould make on the 29th of September, 1693,
following. And fo on the 17th of November,
1693, a new Charter of Regulations was made,
and another the 28th of September, 1694. where-
in, amongft other Things, was this Provifo ;
That if it fbould appear to the King, bis Heirs, and
Succeffors, that the Jaid two Charters, or any other
Charers heretofore’ granted, fhould not be profitable
to the King, bis Heirs, and Succefors, or to this
Realm 3 that then and from thenceforth, upon and
after Three Years Warning to be given to the faid
Company by the King, &c. the Jame fhould ceafe, -be

woid, and determined. 'That it appear’d by the

Proceedings of the Houfe of Commons in 1694,
how this Charter was obtained, which had more
in it of private Promifes than publick Faith :

ament took no Notice of the Matter, whilft the
new Subfcribers paid in their Money, when it
was confidered, that, according to Sir Bafil Fire-
braf’s Depofitions, - there were feveral Contralts,
fome to the Value of 600001, on Account of procu-

© That it was not to be wondered, that the Parli-

“ring @ new Charter; and others 1o the Value of

-4ocool. on Account of procuring an At of Parlia-
“ment.  That by fuch Means the Matter might be
ovetlook’d for-a while,

but it was not long before.

the Parliament took publick Notice of it; and if

* the greater Affairs of the Nation had not been

’

fo

Ty 1
fo urgent, and the Seffion bei ‘
) ur lon being {o near an end;
e, o Comay mght e ad
one them then, and had been paft complaining
?kf:rgt}zot?%tgma‘ry llryuﬁiceiaone. S]e:amcgronvglm’?g;%
crefore it was plain, that it was not for the Pro.
fit and Honour of the Nation, 1o fopoar o
2l ‘ [ 1on, and to fuppo;
%;?%%eytﬁér ghée lllvdevg Subfgribers .caflillgl-)i?lr,? 12}1)1:
at they were deluded into jt by a Charter
tgg gfb)ll’ ;g?;l;?ngays’, and :by,ythe Hogzgegfzbr;
Act-of Parliament to confirm it, to be obtained
in th%\fame Manner. That the Tr:dg \Eg(l)rtlfl:g
]hav‘l:?-ﬁ[ cen much better preferved, and more to
;) E&.qnour of the Nation, if no fuch underha ‘3
Praf ices .h,?d been carried on. ‘That if foi?f"'
Rer ons thinking themfelves to have a greateg
each+than others, or being deceived by the

Old Company’s making his Majefiy believe their - |

Stock to be worth 7
CK 10 be worth 750,000/ and b ‘
f‘mr‘g 325,000 of the New Subfcr?biffll;‘/ivgxfgs
e B ol o s i
o 11ad prox to get an AQ of Parliament,
or by Lofies at Sea, or by N ament,
. »at oea, or by what other Means {o: T
ever it were, happ,ened‘ to fail in their E Car
on, no Body was anfwerable for i ! Exp eé"taug o
efpecially fince they had Wa.rrtilr:; E;éﬁeg?%;vteﬁé |

- Tranfattions before the Council. *Twas all dwd

further, That in Edward 111
urther, ‘That mn Edward 111. and
%’If«s Reign, upon Complaint in Pgﬁgaert;xéfizzgf
atents granted for Monopolies, moft of them
‘ggri;r‘r;’m’cic};latt\ely rf{v.oke;; and the reft left ?3
he Law. That in King Fames the If’s Time an
A& of Parliament paft. 5 oid 4 Crean
A\ct of Parliament paft, to-make void a Charter
icl)lrl{}xe {ole Trade to S}vaz'n, and antt-hirghzggeé |
all Monopolies. That though the Péteﬁts:fbrgf,omé,

- Trades with Joint-Stocks (whilft the Trades for

‘which they were granted were in their Infancy

had been permitted for th 1 the )
PO Ol r the Settling of a T S
and tllltheﬁrft ~Adventurers hav_;;g, rgapidr}ﬁfjgg_{ LA

- reafon-




 or Confcience not to pafs an

Cos 1 .

ing and Adventures; yet afterwards when thofe

~ 'Trades ‘have increafed and become gredt, the
* AWifdem of the Nation has always thought fit fo-

open-a Way for the Kingdom to receive a gene-
ral Benefit thereby. 'That it never was efteemed

"a Breach of the publick Faith, or a Derogation

eitheér from the Credit of the Great Seal, or fromi
the Honour of our Kings, to have their Paterits

anmnulled by Parliament, when the Grants were

thought by that Grand Council of the Nation,
fiot to be profitable, or to be againft the Cofits

* tmon Right of the Subject; and that no King ot

‘Queen thought themfelves bound in Homnour
A& of Parlias
ment to make void fuch Patent. That the
King being bufied-in the many arduous Affairs
of the Kingdom, cahnot be fuppofed to know

always what he miight legally gramt, and is -
© oftentimes deceived in his Grants, and for that
~ yeafon they are often anmulled by the ordinary

Courfe of Law; and fo might this Comipany’™s
Patent have been: For all Perlons having a Right
by Law to Trade to the Eafi-Indies, unlefs ex:

~ ¢luded by Parliament, the King by his Charter

could not grant to the Company any new Right
to the Trade, befides the Privileges of .an Incof-
gofatectondy; ‘but that the Comimens juftly
bearing a high Veneration to his prefent Maje<
fiy, who had run fo-great Hazards, and per-
form’d {o glorious Atchievetnénts for the Honour
and Good of the Nation, Had notwithftanding
taken Care in this Bill, that tiothing fhould

interfere with his Majefty’s Patent. That by |
this Patent the Old Company had indeed Power  J§
to Trade to the Eafi-Indies, arnd other Privileges, §
but without any ,e;xp;?cstMuf@ to exclude others;

or any Covenant; (as was in- the former Chart- - §

seafonable Compenfation for their fift Undertale |

te. “’f i L9971

ts from the Crown) that His Majefty iv

ov. erant likewife 0 others, to Tifcﬁy t‘g’gﬁld;
P the Continuance of the faid Charters : So
all o thors according to the Charters themfelves,.
to :théerg%'l;f;@@fﬁ?’%ﬂﬂd had a Right to trade |

to the Egft-Indies, and many adually tra de - ¢
thither without any Hindrance. That the’ o |

~ Old Company tall’d fo much of their Depen-

dance on the 'Security yeir Chart
Security of their Charters. S
&’g :)lz)iﬂvlvfelllve; ,Weé‘ééconvihc’d that tahr;frrsl’{,gﬁ s
vas not'well founded, fince they had forr o
laid -out fo much Mo ? ya formcrly
liament to éon»ﬁrmithége}élfq-get an Act of Par-
offer’d to lend 700,000 7t 1arters; and had lately
‘have the Trade to thefhfo the Government, to
o rade to themfelves, exclufive of all
others.  As to their offering ~-aherwaré§em°fa§}§,

Two Millions, it wae aofeeay |
- Awo Mullions, 1t was anfwerd, That they = ||
oy A WS [ aiwer they Il
made no fuch Offer with ’an;-IngentiOn'that*iséf o

tfhould take Effe&, but only as'an - Amufement ’

to gain Time, and o to baffle the Bill : for when = ||
they agreed to fubmit their Stock to a_ xfifu‘;’ffgﬁ i

of 501 per Cent. they knew very well that others

did not value it at any thi {o mu
1c notvalue 1t at any thing near fo much: And.
as to their Subfcribing 200,000 /. fubtje'éé to xﬁa?g: o

- good the fubfequent Payments of thé Two Mil-"

lions, that it was only to obtain what ‘they had.’

~been {0 long aiming at, viz, An A& of Parlia-

ment exclufive for the Sum of 200,000 /. whereby

1A o ey 1. Y 2,000 Z' k

21;2 ﬁg;ngiwquld‘; be defeated of a mugﬁhzgﬁz
tliderable Loan ; others delivering us Subferip-

tions for about 1,200,000 /. And fir L .
 Old Company heretofore thought it an Athgirgr]xe\

t oo N 9 \ag T i D > “l
t?gi i;(; admit Foreigners into their Trade, and - ||
-many were actually now in'the prefent Com,

many: tho' thev were nleac’d fr o :
- pany; tho’ they were pleas’d to argue againft it, -

he Lords weighed the Reafons on both Sides,

§  2nd chiefly confider’d that the Old Company’s

 Propofal to lend the Two Millions, was like to
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prove ineffectual, by reafon that fome of their

rincipal Members were known to have mo
g:ggf ?%%fegi[on to the prefent Government, ‘.fq‘
that upon mature Deliberation, their L'e}r'df_kup»sf |
oave their Concurrence to the ‘Bﬂl.,wwpwh on:
Suly 5. receivd the Royal Affent. ~

“The Bill being pafs'd, the Commiffioners ap-
pointed by his Majefty for taking ‘Subfcriptions

wards the raifing of Two Millions, an -
tfgzvﬂ?rl;gsa New Eagﬁ*’-lndm(]ompany,' Iald- oper}: N
their Books at Mercers-Hall, on%Fhurfday the 14th -
of Fuly; 1698. And fuch was the Zeal which .-

ople of all Ranks, and even: Foreigners,
li;fe()\g%?l o(gthis' Occafion to affift the Government,
‘and promote the Trade of the Nation, ghfat on
the Sararday following the whole Sum, and {ome-
' thing above it ‘was fubfcribd: Nay, 1it's \gelg
probable that Two Millions more had bcelr; fu
{crib’d, had not the Books been fhut up e-mrte‘j
the diftant Corporations, private Men i rfixcll'lo e:_
Countries, and Merchants beyond Sea, coul hrel |
mit their Commiffions for the great Sums they
intended to fubferibe. - .

V(/;\ ) ( g,ﬁf '(f/sq& /@ /.

Exiﬁ& frb'm @ Pqénjzlolet, entituled, The Ad-

vantages of the Eafl-India Trade to Eng_—.»

- lend confiderd. o
£ HE Eafi-India Trade; the more open,

v Tactures.

e :is-«~§rerfy“ probable"thé Pvro_ﬁ‘t of an open Trade

i ~ in jon to the Stock
is a great déal- lefs in ?roPQrtIQn.,to : ;plo")r" a

‘and the cloferdriven, muft needs im:-
- port more_Profit ;tc;‘the/l'img.dom, ;
y and lefs difturb the ~'Ef7g1’/b’M,an?5,,:ﬁ |

| [Lo9 1 o

imploy’d in it, and therefore the Merchant that

- feels the Difference, will be very ready with his
- Complaints ; *tis without doubt, more profitable
for a Merchant to imploy his Stock in Trade, fo
as at the End of the Yeéar to receive his Principal
again, with Gain_befides of Twenty forevery

- Hundred,_than to imploy as much Stock for half

as much Profit.  But ’tis better and more profit-
~able for the Kingdom, that 300 /. fhould be im-
ploy’d in Trade for the Profit of 10 per Cent,
than but 100 Z for the Profit of 20 per Gent. where-
fore, lefs in Proportion and more in Quantity,
muft be efteem’d as greater Profit. =~ =
_This then will be the Confequence of the
Eaft-India Trade, -1aid more open and clofer dri-
ven ;- The Profit will be lefs in Proportion bu
more. in Quantity. - *Tis reafonable to. believe,
that a Company cannot trade fo such to the - ||
publick Benefit ; a Company' of Merchants trad-,
ing with a_Joint-Stock, is but one only Buyer, |
one only Seller; they manage their Trade with
the Pride and Charge that becomes the State of
Kings ; they expet to be followed by the Mar- -
ket, and therefore never fir beyond the Ware-
houfe; whither if Cuftomers come, they are forcd
to wait ’till the Auction is ready tobegin : In an.
open Trade, every Merchant is upon his good Be-
haviour, always afraid of being under-fold at
home, always feeking out for new Marketsin .
Foreign..Countries ; - in the ntean time, Trade is’
carried on with lefs Expence: This is the Effect
of Neceflity and Emulation, things unknown to -
a fingle Company. A Trade fo far extended, fo
much better husbanded, however lefs profitablein -

- Proportion to the Merchant’s Stock, muft needs -
- 1mport more abfolute Profit to the Kingdom: =

-~ Alfo, the Examples of parallel Cafes make itve-
1y credible, that a more open Eaférlﬂa’éa.Tx;ad,ea?dé .




' hundred Pounds for one before. It will hardly
be pretended by the Company, that when the:
“Trade was all their own, they divided more to-
the King and Company than 100 per Cent. And
it will hardly be deny’d by the prefent Traders, -
that 20 or 30 per Cent. is divided to the Cuftoms
. and their own Profit; and this is likewife lefs in -

- Proportion to the prefent Bulk of the Trade, yet
~ more in Quantity. ‘Now, if this has been the -
 Confequence of other Trades enlarg’d, and clofer:
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clofer dr.iv‘@n, tho’ it may be lefs profitable in Pro- |

portion to the Bulk of it, will yet be more profi-

table to the Kingdom. ~In the time of Sir Thomas .
- Grefbam, p

erhaps he was the only Merchant in
England : Wonderful Things are ftoryed of Trade
and the Profit of Tradeinthat Age; for every
Hiindred Pounds at the End of the Year, befides
the Principal return’d again, Two-or Three Hun-
dred Pounds are faid to have been divided be--

tween the Cuftoms of the King and the Mer-

chant’s Gain. *Tis {carce credible, that at this
time more than the Profit of 20°0r 30 per Gent.
can be divided between the Merchant and the

King ; but then from the Difference of Cuftoms,

- and for other Reafons, we may very well believe,

that for every Hundred Bounds in the Age of
Sir Thomas Grefbam, Ten Thoufand Pounds are

" now imploy’d in Trade ; and confequently, for-

every Hundred Pounds gain’d in that Age, at
leaft a Thoufand Pounds are gain’d in this;. in-
deed a great ‘deal lefs in Proportion to the Stock,
but more inQuantity. The African Trade was

very lately, like that of the Eaft-Indies, carried on
by the Joint-Stock of one fingle Company 5 itis
not laid quite open now, only private Tradersare
admitted upon Payment of a Mulét to the Com--

pany ; the Confequence of this is, that Ten Ships
are imployed “in that Trade for one before, Ten
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driven, why fhould

Butindeed, this is the Confequence : The Eaf

) | .t The Eaff-

vgedm Trade enlarg’d by the ]%mulation of t’gg)

¢ I;)mp?mes, ‘may be lefs profitable to ‘the Mer-

.K_antv, certainly it muft import more Profit to the
ingdom. While one only Company enjoy’d that

‘Trade, Iwill believe, that every Hundred Pounds:

exported into Iudia,. return’d in Value befides the

- Principal, 501. to the Cuftoms, and double that

Sum to the Merchant’s Gain ; inall 1507, This
Wasl great Profit. But at this Time, the Stock
n that Trade is four timesas great as ’twas be-

i”,lo}reZi ‘that is, Four hundred Pounds for one’; four -
wndred Pounds mufi now return in value, befides

the Principal, as muchi ion !

ne rincipal, 1ch-in Proportion to the Cu-
ftoms, in all Two hundred Pounds,and fomething
over tothe Merchant’s Gains, perhaps one hun>

- dred Pounds for all the four, And th de
18 four, times as great as’twas before ;athevProEﬁz |
only doubled; the Profit is lefs in Progortion to

‘the Bulk of the Trade, but more in uantity. -

Lefs Profit in Proporti ' an-
Lefs. “roportion, -but greater in Quan-
tﬁty, 18 greater: Profit: From Reafon, froglthe .
uxperience of other: Trades,  and even of this

very Trade, it appears, the more open the fame -

1hall be, and clofer driven, it may i d imj il
; €, and . driven, it may indeed
~lefs Profit n PTOPOT-tiont.o;;he \Bu%,k-offt:‘lie.’llg;ggg R
yet muft import more in Quantity, and confer  if

quently muft needsbe more profitable to the King~

dom ; And thus again, notwithftanding the Pri-.
gl gaim, -1 ; ding the Pri- -
ces of Things rais’d in Iundia, aba,t’ed%eref ﬁ;tﬂ}r;e,’; g

Bullion is ftill exchang’d for greater Value,
UL 10N IS Hill exchang'd for greater Value, -
‘Tis true, if this Trade thall be carried on

with the greateft Freedom, if every one fhall te
pef‘ﬁmted.t_q mmploy his Sto’ckﬂin 1it, by Degraees,jetk _
Wlllff:be" driven fo'very clofe,  that 'HOthi‘ng:ofn
Frofitwill be glean’d from it j the Merchant will = |}

o it not be the f; |
 Egft-India Trade enlarg'd and clofer dryens




- Trade.
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be difabled to import the Indian Manufattures
cheaper, than as good Things may be made in

England. Then there will be Truth in his Com-

plant, the Exchange will be unprofitable, and

- muft be given over. - But then ’tis fit the Mer~
chant fhould be told, that the Eafi-India Trade

is not carried on for his fake, ‘but for the King-
dom’s. = - TR " v

. To br’eakboth-Compahies 1s not the Way tor

lofe the Profit of the Trade; the Trade is then
1aid open, the Profit thereof muft needs encreafe ;.

the neceffary Forts and Cafiles may be as well
maintain’d at the Publick Charge; and this may

be better paid by the greater Gain of an open

plaint: A greater Trade mufi needs increafe

thefe; it has. done {o in every Country ; the
" Reéafon is alike in allj or Faltories muft be as:
well fecured by Forts and Cafiles, under the im--
mediate Care of the Government, as if the fame:
were maintained by the Joint-Stock of a Com-

~If it has really entered into the Thought of
any Gentlemen of the old Company, to offer to ad-'

vance this Loan to the Parliament at half the Inte-
reft for all the Trade; if this is intended to be pro-

os’d to the Wifdom of aNation as a.beneficial
Jargain, this of all Things is moft exirava,c%ant and

amazing. The Kingdom, thatis, the Body of the

People, 1s neither richer nor poorer, whether an:

Hundred Thoufand Pounds per Annum be paid to

a'Company of Englifh Merchants, or remain at the -
Difpofal of the Government. - But the Nation:

poflibly, is by half a Million yearly richer, as

~long as this Trade is fo-much enlarged by the
Emulation of two Companies, than if twere re- -
duced-to the Joint-Stock of one. If fo greata
Yearly Profit is not to be given up to Peace f-a;xnd“

K4

The want of Faétories can be no Com-
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- Juftice, *twill never be given away for no‘th}ng,

the Wifdom of Parliament will never be fo far.
over-reach’d by the Cunning of Merchants.

I rather hope to hear of Ways and Means to
pay this Loan of both the Companies, to buy
their Forts and Cafiles, and whatfoever is their
Right of Trade : Thefe might be valw'd by a Ju-
ry of twelve indifferent and underfianding Men ;

- what ever by thefe fhow’d be awarded, wow’d

foon be paid by the Cuftoms of this Trade : And

. thus the Trade would be laid quite open to all
‘the good People of England ; by this I:l)\/I‘«eams_ no

Injuftice woud be done, and thefe Advantages

.wou’d be obtained :

Firfi of all, an End wo’d be put to thé'Trad‘éf

~of Stock-Jobbers; unfkilful and unwary Men

are enticed away, from certain Profit to purfue

- uncertain- Hopes ; after great Revolutions of -

the Game, their Hopesat laft are difappointed,
their Stocks are left among the.vArtiﬁs,‘pf}l‘)leir gn:
duftry is loft to the Kingdom, their Families are-
uridone. - *Tisin vain to forbid the Thing by
Laws; Laws are eluded by the ‘Subtilty and
Cunning of Men ; the Thing is praitifed more
;hatn?ve:é d f];lo;lgeakfboth,Companies‘, is not on-
y to forbid the Corruption, but to tear it up by
the very Roots. P PR Fp by

. Stocks in the Warehoufes of private Merchants
rife and fall, and no Man kn(?ws it but -t'hé?ni :

{elves ; however they rife in Value in fpight of

Wars.  Companies are frighited by Wars and

- Rumours of Wars ; the Joint-Stocks fall; and.

every one muft hear it ; and this engages
€] car 1t 5 and th ages the
private Intereft of fome, the Fear of othgér's, to

- difturb the publick Refolutions: To be rid of this

Iancgnveniengc, were worth a great deal to the
@ Nation ; t0 break both Companies were half the
“’% ' h
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parate Interefts of their own ‘Commandsef

Ships; Places, and Governments to fell ; howe-"

ver it fares with the Joint-Stock, the’ Trade to.
thefe Men is always profitable. - Thefe ’do not’
“care to part with their Places ; and this perhaps -

has chiefly held off the Union of both the Com= "
tifed themfelves, they have learned to pra&;fc /
upon greater Men than themfelves. Vaft Sunis”

are gone, which are not yet, nor ever will be "

brought to Account. To break both Companies, -

is the fureft Way to break thefe Prattices; to

‘make Men honeft, is to take from themall Temp-
tations to be otherwife. |

By this, our Heats and %né‘moﬁtie?{ w11(11be
* , " our Breaches healed, the Kingdom
removed, our Breac egl £ Tuch ,Mi.fchiefs have
been created by the diftratted Counfels of -both -
Companies, what may be feared from the united

once again. in: Peace.

Strength of both? R

To purchafe thefe Ad_vantages; not‘h‘in\g is gi-
ven a\«gay“ that’s valuable; the Trade already en- .

larg’d by the Emulation of two Companies, by
the Diffolution of both, will yet be more enlar-"
ged. A Trade more open and clofer driven,

will be.more profitable to the Kingdom. ~Prices

of Things may be rais’d  in India, abated here ;

neverthelefs, as long as this Trade fhall be carri- -
ed on, the fame will be an Exchange of “lefs for

greater Value; and when it ceafes to be fuch,

’twill then be time to give it over.

The Corruptions which they have prac- "

C Extra®

,Cbmpanigs, Committees have always fe- | . -

- *,

%l/ﬂ@é):‘( s :r\\ o = e l.»m, 2%
ctraét from Mr. Wood’s Survey of Trade.
=9 S to the putting all the Subje&ts of
i Great Briain upon an equal Foot,
‘and giving them an equal Right of
Trading to all Parts of the World ;
I think nothing can be more juft,
- ormore for the Intereft, nor can
it fail of greatly encreafing the Zrade and Na-
vigation, of this Kingdom ; and it is to mg, not a
little furprizing, that fince the REvoLuUTION'
Englifbmen fhould be any of them deprived of

1
T A
A
\.,.
8 ) A

‘the Liberty of Trading to any Part of the known

World. |
It is true, they are not deprived without their

~own ‘Confents, that being included in the As

of Parltament which give any particular Trades

“to any Gorporation or Community of Perfons;
- but yet asthey may, many of them, find them-
Aelves. aggrieved, by the Continuance of any

§  Laws that are in ' themfelves prejudicial to the

| - general Good of the Kingdom, they have a Right,
~and ought to reprefent the fameto the Legiflature,
~and pray.the Repeal of fuch Laws; and there

is no doubt, however the Neceffities of the Times
might be the Caufe of depriving them hitherto,

~that a_true Britifp Parliament will take the Pre-
~mifes into mature Confideration, and give every
" Briton an e]qmzl Right of Trading 10 all Parts of ibe

known World : Freedom of TR ADE being a Fun--
damental Part of Britifh Liberty. C
“We may find fome of our Princes granting

4 Charters to particular Pérfons; for enlarging and -

il carrying on the fole “vade to particular Places or-

- made
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made reftfaining" any Mbnqpoli‘es\ of any Trade,
« to Foreign Parts, and givingall the Subjects of

“ England an equal Freedom to Trade to all

¢« Foreign Countries ; and declaring, that Char-
¢ ters of Incorporation, difabled all other the
¢ Subjetts of the Realm, dnd debarred them
“ from enlarging the Traffick of it, to the ma-

« nifeft impoverithing of all Owners of Ships, f
¢« Mafters, Mariners, Fifhermen, Clothiers, j <
© €« Tuckers, Spinfters, and many Thoufands of |

« aIf forts of Handicraftfmen, befides the De--
« creafe of the Subfidies, Cuftoms, and other

¢ Impofitions, and the Ruin and Decay of Na-
¢ yigation; together with the abating of the

« Prices of our Waooll, Cloth, Corn, and fuch

« like Commodities, and inhancing thofe from

« Abroad, &% .

- The Trdde to Africa being already “free and
open, it is requifite for the People to prevail
with - their Reprefentatives to ‘make ‘the Eqff-

corporation formerly, may be as truly laid down

in the Preamble of an A¢t of Parliament for re \

pealing of them. ~ ~ o
I am not unacquainted that thefe Corporations:

fo much for the Benefit of their Country.

| "It may be remembred, that for many Years- 2
. -before, and after the REvoLuTION, there was -
'\ great Clamour and Complaints againft the old

e

- Society,

have confiderable ‘Sums of Money owing them- F
by the Government, and the fole Tr ADE by Act:
of Parliament, for a long Time ; yet I cannot
think, but that if the Nation fhall pay them
~ their Money, the Proprietors are generally fuch

‘Lovers of the Publick, that they will not oppofe.
~the doing a Thing, which cannot fail bringing:
fo great 2 Good to their Fellow-Subjetts, and is:

Lro7] |
Eafi-India Company for their Oppreflion, as well
as Monopoly, of a TRape of fuch vaft Extent,
which includes o great a Part of the Globe, and
{o perfettly known by the Britifb Nation; and
the-Parliament, when they borrowed 2,000,0002
on the Trade to the Eaff-Indies, did not think it
“the Intereft of England to fettle that Trade in an
Exclufive Company, but in a Regulated General
giving the Trade to -the Eafi-Indies
to thofe Perfons who fhould fo. advance the
2,000,000/. for the Service of the Publick ; to
every Perfon feverally by Name, in Proportion

[| to his Subfcription, however it may be now or-
- dered, and only carried on by the Corporation of

Englifb Merchants Trading to the Eaft-Indies.

But if thofe things which were Objettions for-
wmerly, are of any Confideration now, againft a
Monopoly of fuch a Trade, altho’ the Proprietors

B ﬂ;op_‘ld not be fo good Patriots, and Lovers of
Iudia and South-Sea Trades fo likewife; and T H ~their Country, as to confent to the departing from
~ think the Reafon given againft Charters of In- &

thisRight of Trade, notwithftanding they fhall be
paid their Money ; yet, if a Parliament fhall fee
it the Intereft of the Kingdom, not to have an -
Exclufive Company, but a General Regulated So-
ciety, for carrying on the Trade to the Eaft-Indies ;
furely that which is thought to be for the Good
and Advantage of the whole Kingdom,  fhall
take place: Surely it is as juft and reafonable that
this. Company fhould be foreclofed, in Favour of
the whole Nation, asthe Old Eaft- India Company:
formerly, and the Separate Subfcribers to the pre-
fent Company not many Years ago, in favour
of them.. -
Dr. Davenant, than whom noMan was a great-

er Advocate for carrying on the Eafi-India Trade. ;‘
by an Exclufive Company to be eftablif’d by At of = - §
Parliament, thus exprefles himfelf; ¢ Suppofe == |
€ aBargin made, and an Eftablithment granted, - |
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" ¢ for many Years upon a valuable Confideration,
¢ the Supreme Power can never be fo bound up,
“ but that it may juftly exert it felf, whenever

-~

“ Corruptions, Mifgovernment, Negle&t of Na-

“ tional Intereft, or any othér Abufes of their
< Privileges and Settlement, fhall call upon the
“ Legiflative Authority for Correftion.”
- My Bufinefs is not to charge this Company with
Corruption, Mifgovernment, or any Abufes of
their Privileges and Settlement, ‘but"tp fhow that
it is againft the National Intereft that this Trade
thould be carried on by an Exclufive Company;

and that the laying it open would be a great Ad-

vantage to the Kingdom in general: But before

T enter into this, I fhall premife an Objection I

have heard made to -the laying #his Trade open,

which, perhaps, takes in the whole Extent of

what can be faid againft the Eafi-India Trade in
general ; and in the confidering of which, I fhall

naturally fall into the main Argument and Rea- ~

fons, why #his Tradethould be made free to all
~ his Majefty’s Subje&ts. ; . |

_ The Objeftion is, That the EasT-INp1a
Trape is'a difadvantagious Trade to Eurore

in general, and to Us particularly ; by draining

" our coined Silver and Bullion, the Ballance of

TrADE with other Countries, ~and’ bringing

Home ‘moftly Goods which hinder the Confump-

tion of .our own Manufaitures, and that the Re-
- exportations: are by no Means egual to what '1s

paid for them ; ‘and therefore the laying of ‘this -

Trade open would be much more detrimental to
" us, and this Nation thereby the more exhaufted ;

- and its being cramped by a Company, is ’I’Q;Fhél‘ a

‘Saving than a Lofs to the PusLick. =

~ Ini confidering which Objection, I muft allow

- bringing

nA the firft Part, that the Trade to the Eafi-Indiesy i
carrymg out the Gold andSl[’Uer OfElﬁ‘Ope, and*

e
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bringing back Goods not only for Luxary, as

their Spues, Teas, &c. but allo Commodities rea- |

dy manufaitured, "their Linnens and Silks of all
kinds, all confumed in Europe ; whereby the Con-
Sumption of “European Goods and Manufallures are
prevented, and the People confequently amem-
Ploy'd, fuch a Trade has exhanfed, and does con-
tinue to exhaufi Europe, and tends only to the
enriching the People of India, and impoverifh-
ing thofe of Europe. =~ =~ .
And _even Dr. Davenant {ays, “ That as to
“ the Eafi-India Trade in general, " if all Europe
¢ by common Confent would agree to have no
“ farther Dealings to thofe Parts, this Side of
“ the World, by fuch a Refolution, would cer-

¢ tainly fave a great and continual Expence of
" ¢ Treafure.” And goes on afterwards to com- - i

pute the Gold and Silver brought into Europe for |
about 200 Years laft paft, ‘which he reckons at |

8oo Millions : *And “afterwards accounting - for
- this immenfe Sum, concludes, “That 150 Milli-

ons of it has been carried away and funk in the |
Eaft-Indies, and thereupon exprefles himfelf thus; |
“ From whence I have reafon to conclude, |
“ that the European Nations had been richer by
€ a full Third than they are, if that Trade had
 never been difcovered and undertaken.”

- The vaft Lofs to Europe by this Trade being

fully own’d, the Difquifition of our Concern in  §

- 1t, and how far the' Objetion, with refpedt to - §

us, is well or ill grounded; comesnext under

. Confideration. -

That we are concerned in this Lofs, Dr. Da-  §

- venant is {o far from-acknowledging, ' that he

Ri;rfues_ his Argument on this Zrade in this
lanner ; ¢ Since Europe has tafted ‘of this Lux-
S ury, fince the Cuftom of a hundred Years has

- *made their Spices neceffary to the Conftitution .

“of




« "of all' Degrees of People‘ ; fince their Silks are

¢t pleafing every where to the . better Sort ; fince

()

¢« sheir Callicoes are a gfeful ‘Wear at ,\Hgmc_ar;?'
« in our: own Plantations, and for the Spansards

“ in America, it can never be advifeable for

« Fngland to quit this Trade and leave it to.
«. -Nation. AR
"%n}’i‘k(l)gtlet?h’e Burthen this Commerce lays upon
« the colleGtive Body of Europe, does bear«ha{ld
« only upon thofe Countries which confume the
<« Indian Commodities, without having a;:y
« Share of the Traffick; and that the. Enghifb
« and Dutch, which together are not a Teptﬁx
« Part of Europe, enjoy this Traffick almoft with-
« out any Rivalthip : And if it be a Burthen,
« it lies not upon the One, but on t;he; qo_th:}:
¢ Nine Parts; fo that if the Ea/f—[na’za. ‘rc_zd_e
¢« carries out the Gold and Silver from this Side

| (ot an e e
& of the World, ’tis truly and properly at tt B
. (goft ‘:fnd" Expe’nce' of France, Germaiy, Spain,

rth i ' little

« and the Northern Kingdoms, who have litt
“ e?)?;thpportunity of Trading thither. .
" As to the Do&tor’s Reafonings in the firft cited
Paragraph, ‘I think they are all very infufficient,

excepting the laft, with refpect to the Spaniards,

and which neverthelefs is againft us; as they

probably. confume ozr Manufactures, had. -
glgul%c};i{(-}ndidy(}oods never been ';ntrodllx]cec%
- among them. And asto the laft Paragrap ’ly
* am far from allowing, that W& with the Dutch,
" have the fole TRADE to the Eaft-Indses,

fince the

Danes, Portuguefe, and French likewife

great among Us in comparifon with the Dutch,

* RWe bear at leaft Our Part in the General Lols.

5

rade .
ither, tho” perhaps ot fo much; and I mu &
y fl%(t)hftfﬁft, tha[t)OU Rp ?Z?"ade« is not on a level WHP
the Duich, in refpect to Our Confumption of thofe
_ Goods, by which Confumption, which is very.

g

reign Markets.

- and Impofitions upon Goods importe

. [ml
that way; befides the Obffruction brought to the-

Confumption of our own Manufadtures thereby,

which is not the Cafe of the Dutch, in any De-
gree equal to Ours. T

- Neverthelefs, tho’ I can’t agree with Our be-
ing great Gainers, as the DoSor would 1infer,

- by this Trade, 1 am of -Opinion, upon mature

Confideration of every Particular, that this Trade,
as I have 'before faid in my Second Part, is not
guilty: of exbaufting our Wealth ; but that our
Re-exportations of Eaft-India Goods do, in the Bal-
lance of TR ADE with other Countries, compen-
fate Us for the Money paid for them, and which
Trades we  could not carry on fo extenfively,
and to that Advantage, without Eaft-India Goods
to make up our Sortments, as hsfe’ Goods are |
‘now, by the prefent Channel and Courfe of -
TRADE, become unbappily neceflary for our Fo-,

But granting the Obje®ion to- have its full

‘Weight with refpect to Us at prefent, the Confe-

quence thence drawn on the laying open this Trade,
is by no-means jufty on the “contrary, it would.

- very ‘much enlarge our TRADE in General, en-
~creafe our Navigation, and add 'to the Wealth.
~and Riches of this Kingdom, ~ =~ -

*Tis -certain, that a difadvantagious Trade:

_ can’t be too much ¢cramp’d, but to erect felet Com-.

panies is not the moft’ effetual way ; that isto |
be done by the Legiflature’s layinj great Duties  §
, Or prohibit-""

ing the Importation of them, as upon Freuch Goods,

- and Indianand Perfian Silks, Stuffs, & But how
- much foever it may be our Intereft to cramp fome

Branches of this Trade, it can’t be our Intereft

(fince other Nations will continue to Trade thi-
ther) to cramp others; for fure I am, ’tis our In-
 tereft to encourage the fetching from the Eaff-
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' Judiesy in
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- peansto the greater Liking
' larging the Companys
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brodu aéture It Petre
Produtt and Manufattures, Salt Feirey
Pepper, Indico, and all Dying Goods, Cowries, and
all k1n,d of Drugs, and fuch Goods as are ”%OE :
mofly vendible among Us, but Re-exported to Fo-

tries. L SIS
r¢1;gﬁl%(_) ;J;zx:{e;l'are carried on by felec? Compantesy

with greater Prejudice to the Nation than other-

wife, as they Export \efs of its Manufaftures, and:

é.upon what they 1mport, at;tgé;
rence of the People of GREAT DRITALF -
Ifi}:i%e?bcifr(gmpahy have been more ;parnculal‘fl};nii :
~irious to Us, by fending over Workmenfq ba. 2
]kinds to thofe Parts, for the Improvement Of tvetr
Manufaiures, and thereby bringing the Euro-

fet their own Pric

© % | O Manii-
8 R s, inftead of thofe of the proper Man.
tfgﬁugfo gf Great Britamn: The Indz.amvfkne‘w;l_n»:%e :
of the Dying Goodsy ‘or ordering them fo as to be
it for our Faropean ‘Markets, until the Compgn%
Aent from hence ‘Englifbmen to teach them; and
believe it will ‘bgrgé{antg )
herein, only conlideread i | > Aav
| tl(lao? to the srretrievable Lofs.of the Nation. -
the more Traders 1o any. Country, the more of
thither ; that the Jefs- the‘,@%mmz'zy; of any"
~importedy the
Confumers of any fuch G
Difadvantage in Lraa ’
otber - Countries 3 and confequen

our own Shipping, and in exchange for

of them, to :the,gin% ;
> by the Demand o1 -
Gain. by * - the ‘Natiﬂh,,an_d‘ Aot

d me, that the Company..
¢ir private Advantage,

BRut for the laying 7t‘bz’5<»‘fradé open, ’tis evident; . |

our. Produét and Manufattures will be exégtggo: -

: ' uce to the
reater not -only the Expence to the:
; oods among Us, but our.: = )
Trading with any fuch Goodsto~
| tly the greater:.

the Advantage that Foreign. Nations (who can
" havethe fame :Goodlsj)_ muft have over
" aTrade ; and thereby our - gatioit -
e -%e 'teduéed‘ to a ‘much _nat'rawer-Gompaf§ than &
. otherwifeitwouldbe.

Us in fuch .~
Trade and Nuvigation - -

Sit Fofiak Ghild,. a DireCtor of, and great Stic

ler for, the Eafi-India Company, tells us, That =

in his Time 25 to 30 of the moft Warlike Ships,
with 6o to 100 Men each, were conftantly em-

~ ployed in that Trade ; but for fome Years paft,

and at prefent, I cannot learn there are more -
than from 10 to 15 *Tis probable this will be

| attributed to the Duties and Impofitions on all
7% Goods: im;;)orted, and the Prohibition of Eaff-
" Indinand

erfian. Silks; Stuffs, &' but I am
free to declare, that the Company being the on-

~ 1y Perfons who trade to the Iudies, and the Alts

of Nayigation fpréventin’g any Eafi-lidia Goods
being brought ir

om France or Holland into Great

i Britain, they underftand their own Intereft too

‘well to carry on fo large and extenfive a Traf-
fick, as would be beneficial and advantageous to

on, and equally advantageous and
beneficial to themfelves. . ° | SR

- If this Trade were laid open, a much greater
" Number of Ships, and thofe the firongefi and

moft Warlike, would be employed in this Trade,

B ‘which by this Means, would be more extenfive
| and enlarged in Places already Traded to, and

to others hitherto unfrequented; and confe-

. quently more of our Fellow-Subjetts would find

Employment both Abroad and at Home; more :

of our Woollen and other Manufattures would

. be Exported ; and we fhould have thofe Goods
@ much cheaper from thence for our own .Con- §
)@ ( fumption, which we can’t well be without,- and

§ do notinterfere with our ownj; and alfo thofe
! which we “Re-export, whereby our . Traffick
4 with them in Foreign Markets, would be very
. much enlarged, anﬁj ner: holk
. Goods take them from us,: which. they now.'do

the Confumers: of thefe. -

. Arom other Nations. .

Q o , - , By

-
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c By this Means, likewife, a very great Coaft

~ Trade would be carryed on, ‘and " our courfe
and fine Cloths, -and other Manufactures, in all

Probability, be fold in greater ‘Quantities than
hitherto, and a very great Profit would arife to
the” Kingdom by the Freight our Ships will be
able to make, in Carrying Goods and Paflengers

from one Country to another : I am not acquaint- -

~ed what Profit the Company have made of thefe

Atticles, but I -could give Inftances of feparate
Ships, which have been fent out with very {mall
Cargoes, that by trading from Port to Port in the
Indies, and the Freight they have ‘made, have

“brought home Cargoes of ‘Goods amounting
to 10, 12, and 15 Times the Value of their

QOutfet.

1 wvould defire thofe who are againft this
Trade being laid open, as thinking the Nation

‘would be thereby the more exhaufted, to €x3-
mine what Commodities are brought from thofe

Parts of the Eafi-Indies, that take from us the

greateft Quantity of our Product and Manufac-
tures, and in return give us ‘Commedities that
we car’t well be without; ‘that are partly -re-
‘exported, and that do not interfere with, or

‘hinder the Confumption of our own; -and what

“from thofe -Parts, to which we chiefly- Export

‘Gold and Silver: Upon Enquiry, it- will ‘be

found, that thofe People who take from us moft :

of cur Produtt and Manufatture give us ‘in
yeturn Salt-Petre, Peper,  Couries, & Indico,

and other Dying Goods, as' well as Drugs of all
kinds,and very often Gold and Silver, particularly

the former, which ' is afterwards exchanged for

Goods at Madras ; and: that thofe Places to which
 we chiefly fend Gold and Silver, give us, in
return, - Goods - manufa&ured,i,1,nte.r;,f;enng;w1tla, :

and hindring the Confumption of our-own, or :
fuch as ferve us only for Luxury, and where-

- of a very fmall Value is re-exported to Foréign

Countries independant of Great Britain, =~
. Therefore, from what is here faid, the laying
‘this Trade open appears to be the Intereft of
the Nation in general ; and though the fame
fhould be now carried on to our Difadvantage,
would be the contrary then ; efpecially if we are
s careful as our Interefi obliges us to be, to en-
courage the different- Trades to fome of thofe
Places, and with fome of thofe People, and to.
difcourage it to, .and with others: and if thi
Trade was laid open, under proper Regulations
.and Refiritions by the Legiflature, (whofe Bu-
finefs is to difcourage the trading to all difad:
vantageous Parts of Iudia, by Duties on Com-
modities ferving only for Luxury, or interfering
with or hindering the Confumption of our own
Manufa&ures) the Nation would be fo far from
being thereby the more exhaufted, that a 'more
extenfive and beneficial Trade would be carried
‘on, and greater Employment given to our-Navi-.

~ gation and Seamen ; for when a Trade is confi- -

ned to a few, wha arein no Apprehenfion to be

‘outdone by any Rival, they are not like to take

extraordinary Pains to improve it'; whereas,
when many carry on a Trade, their Induftry

~and Ingenuity are always at work to outvie one

another ; and ’tis to this we owe the Encreafe
of our Trade in the Courfe of a hundred Years

~ paft, and the Extenfivenefs of our Commerce at
~ T hope this may be fufficient to_fatisfy any
~who have been againft laying this Trade open,
- in a regulated Company, on Account of any Na- .
tional Difadvantage %@T?b}" apprehended 5 bur -

i
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e AL ane Thould be made, fuch as
:¢ any lefler ObjeQtions thould be made, fuch as.
ltgieanéééaeiﬁty o% maintaining Forts, vv(;arn’fqns,f
& . making Treaties ‘and Alliances, B’refem‘s,’
é‘g’c as now pradtifed by thefE“ﬁ'l”d?“PC%mj

any, and abfolutely neceffary for the Pre ﬁ:r :
gétio';f of this Trade, and ufeful en many other
Accounts; 1 dor’t: think: them dcfer’v‘mg_alxyl;ya
further Confideration than enly’ putting, this
Query. f

* Whether the Go#efnment', or a Number- of

Gentlemen that a regulated Company fhall be

X ofed of, cannot apply Money to the Main-
‘t:grﬁgze of Forts, and %afti_es' with ‘gaod’ Ggr;:
rifons, as well as a Number of =Gegtl§r?1v€.n} 3 %f
an exclufive Company is compofed of 5 e e
the Servants of the Governmest, or the ﬁk-at“ "‘?ﬁe’
of a regulated Company cannot do ‘auCt L
‘Servants or Factors of an exclufive ¢ Oénpﬁnz’_
can do, touching Trade, Prefents, and A%E
‘ancesy &6¢. ¢ oo Foreign

The Increafe and Suppoft of our YoIcigh
ng: vxza?s the chief Carequ 3iourw;ff‘e‘l‘Aqgeﬁqx;s,‘
from whence has arifen all thofe Ammaliﬂggl: Sy
thofe Springs of Riches, which has en’c{} le tgrsx

¢ our Liberties ; and ~we ought rathcl 1 2=

?\/fie(;lfl\irgél for the fake of our Pofterity, than furf:
fer any Branches of our T rade to conallnge lfle

der Monopolies, the Badges of a flavilh Feopiey

and always the greateft Grievances to ‘the Bri

et fhould ot be long without finding

Means of doing in an honeft and equitable Man-

mer, if we duly confidered how many Thou-

Tands, if not Millions, there are, whofc 1.0t

Providence hath'caft on T rade for their Livells

P

e A

| e nother Company (fuch an oneas ei- |
~ hood. 1f another Comp: ny (fuch : o e |

~ Armies; and fight other Nations

“incredible Manner. P Sl
. To curb or reftrain our own Subjelts from

~is- natorious, all..Con

- drive any Trade long
Profit, which by being open, ¥
- Cafe; for if {fome Merchan

-~ ately fall into it ; anc

- ther of thefe) fhould be ereéted, T donot fee what
the major Part of the People muft do for Main,

tenance.. Nothing has hitherto given fo great an
Encouragement to the Gommerce of Great Bri-

tain, as our Gentry’s bringing up their Children

muftbe, thatin Peace they mufi fend their young-
er Sons abroad, either to be bred yp in Foreign
ns Quarrels, oF

to other Countries to learn Trade and fetfls
- “The laying open of all Trades, either whally,
or: under regulated, not exclufive Companies,
would without doubt produce to, this Natjon,
Markets for all its Manyfactures ; and fo great

- -a Trade as this muft bring, wauld enable us ea-

fily to. work almoft all other Countries out of
‘Trade, and would encreafe the Navigation in an

their natural Right and Liberty of feeking their
‘Livelihoods, by eretting {ele¢t Companies to car-

- ry on particular Trades, is the moft impolitick

of any, in a wife and free People : And if we
confider how the Trade of Great Britain is cramp-

. ed, we have no Reafon to wonder, if in a fthort

Time it lofeth many confiderable Branches of its

- Foreign' Traffick.

. 'This is certain, we cannot profper but by
the Means of thofe whe are induftrious; and it
longer™ than it,yields exceffive

en, would ngt be the

ipté fhoul
gthess -would immedi-
ough the over-fiocking

trading to any Country
1

leave off

- to Foreign Trade; but if exclufive Companies
- or-Manopolies are- fuffered, . the Confequence

anies..are -unwilling to |




I of aCountry Witb‘-Gbods, may »leﬁén*’the Gain:
{ - of particular Merchants, yet 1t is an Advantage
to the Nation in"general, and muft be looked up-

on as an Fffett of a great and encreafing Trade 5

and it may deferve Notice, that tho’ Companies
- mayf-feﬂ‘ﬂthei"‘r“G‘oéds‘-dea’re,r-‘than?'if a Trade was:
free and open, yet the other ‘Inhabitants muft

by confequence bear that Lofs. -~

7 And if our Merchants and Manufa&urers,

Owners of Ships and Freighters, who are bur-
then’d with fuch high Duties of Cuftoms and.
Excifes, are yet to be opprefled more by the %’Io:-;

‘nopolies of Companies, 1t may be eafily foreleen
. what is likely to be the Fate of the Trade of

Great Britamn, and all’ its Manufatures, - And

* for {o many to believe it redounds to the Good of -
this Kingdom to. carry on a Trade by exclufive -
Companies, “is to me incomprehenfible 3 and 1.

truft a true Britify Parliament will not fuffer any
fuch to be long in Being.

‘
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