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The Free-Thinker.

———Awots, querams feria, luds.

 Bidsy, Novbr 4. 1720,

7 FTER the Lewes of
3 "Mr. D. G. (publifhed in
19(’: Friday’s Paper) theve is

RS Hl

in juftification of Printing

2%® Date of his Lerter it ap-~

pears, [ migh

Tn momentous Affaits, that (one way or o with 4 . ;
" aMatter- of publick'Concern. In‘the mean_

. ther) engage :the Attention of ‘a whole Comi.
mn'xzity f %s long as thére are Good and

Bad Men, there is no-contending eithet for a -

Trath or a Falfhood, for Juftice or Injuftice,

. withouc pleafing and even benefiting Some; and -
‘- withiour not only offending, bur even prejudi- -
" cing Otheys: Bince:then, of Neceflity, one Side

ar other muft fiiffer in all Contéfts about Right

- and Wrong 3 Tvis te Duty of the Free-Thinker
“ to.endeavour 1o bring the Unredfnable over 1o
 the Reafonable ; 0%, at leafty to' fhew himfelf

o wiltidg to

. Formen. s " e

- (Price Four-pence,)

o u

“dittle’@cgafion 1o fay any - 5
Thing to Mén' of Candoug’ - ot}
* prééi _ :
his" Calculations. By the the Tfuth ¢ To which ler the following Cals
' g " cularidins be added, with as many moré as'may
¢ have fent thiis * Performance
aoner to the Prefs ¢ And the Reafon, why I
defer it no longer, is, that the Perfons; who
defiré to Reafon and to A¢t impattially, in a
* Concern of the urmoftImportance, might havé .
a few Days to confider the Queftion, He'un- -
* dertakes to refolve, before the Parliament meers:

theé Eatér to prevail over'the”
" “When -a Queftion has béen puzled byIgnoa -~ T oceo
tance and Artifice ; to make the Truch appeat -

to different ‘Capacities, it is nécéffary to thew
it in different’Lights. The Nation has been im- .
pofed upori by fome falfé Accounts of the Seus
S¢a Sroelcs, to expole whichy-thete havaghes
£ fomputations given of it ; which, if ngt:’
‘all Poings,” yet approach very: neat to

be publiflied ;- that, by comiparing.- them all,

-we may (before’it 'is too late) know the. juft -

Eftimare-of a Stack, which, for wanc of being.

' fufficiently examined into, " las proved . the

Ruin of fo many Families. <

:‘;A;szt,o my Co‘frefpbr’xden’b’s A"."C"ﬁﬁl-,Eﬁ‘:;y i

“ -he fubmits it to the free Examination of every .

Man, with 4 Defire to be “farther informed in

Time; if i can be proved, that it is”the In-
tereft'of the Nation, tharthe juft Value of the

So4th-Sea Stock fhould be concealed, orf (which,
‘is the fame) thav a falfe Value fhould be fet

upon it ;I fhall, then, be ready to acknow-
legde my felf t¢ blame ini putting my Readers
upoi® Calenlating.  Neverthelefs, if ever it
be My good Fortune to purchafe a fmall Farm,
after I have gone through the Fatiégues of ‘my

5 1’;@1 feflion’s I' fhall firictly. enquire into” the
+“YAlu® of the Land, and how far ic is improve. -
*“able, and perufe the Rent.roll, before I .pay

;:rﬂ; . ’:‘ QUE-} )




| ()
Quettion. #hat is the Value of the South-Sea Stopg? ,

‘ T H/E;Cémpany‘; otiglnal Ca;zii*al Stock, ér pafling the A, - [;,145,3441.‘

Long Amnuities to be raken in, 666,821 L per An. which,, '
eompured at 20 Years purchafe, according to the A, amount
10 —— .

S S—s.

’  . Short Annuities, 81,005 1. por An. which, at'rq Years purad .0 o
‘chafe, according to the Act, amountto e % 1,134,000
~_Lottery dmmuities of 710, 46,260 l: per dn. which, av 147 .
Years purchafe, according to the A&, amourt o™ -~ __} 847,640

&edeepmﬂe;bebt; to be Taken in. — 16,546,482

Tizta! of what the Companyfé ‘Capiral Stock, will be, if all? :
the Debts are taken in ——- T e R _43'4”’386_

. Firft. We will flrppdfé, the ‘Company was clearly out 'of ) Capital Stock,
Debt, ar the Pafling of the A& ; and that they then had a 11,746,844
Capital Stock Intrinfically worth e e

Secondly That there was taken in by the Firf? Sabfeription (asy
per Whitchall Evening-Poft Sept. 24.) the Sum of 427,340 . per
Aun, of the Long Annuities (which, at 20 Years Purchafe, a-| . .
mounts 1o 8,546,800 L) according to the Company’s Propofals; § .
which are, To give 32 Years Purchafe; viz. 700 L in Capital
Stock at 375 I per Cent. and 575 /. in Bonds and Money, for e- 1.
-very 1oo. [, per.dn. for which roo /. per 4n. the Company are
to receive from the Government but'2,000 /. being 20 Years
Purtha‘e. To diftinguifh clearly in this Cafe, what the Com~;} - - o
pany -{ell their Stock for 3 dedut the 575 /. paid by the.Com-
pany in-Bonds and Money, -from the.2,000/. the Company are{.
"7 10 receive, and.there:will vemain 1,425 /. which is what. thel . . ...
. Company: fell their 700 L, Capital for. ¥ Now, fince there is in |1

. the aforefaid Sum .of 8,546,800 L (being the Value the Com-!. . g
pany are.toreceive of the Government for the whole of  the a- » " 2,991,100
" bove fubfrib'd Annuities). 4,273, 4’ Annuities of 100 Liper A | v
or.(in other Words) Shares of 2,000./. each; on each Aanuiey |-, . °
or Share whereof, the Company pay in Bonds and Money 575 /.. P
amounting in the whole. to -2,457,205... which being deducted ', .~
from the {aid Sum of 8,546,800 /. there will remain 6,089,595 .
from which if we farther dedu 570 /. (fuppoled to be paid| =
by the Company’ in Money for fuch odd Sums, as would not {-
seach . 5.4,Capital). then there. Remains 6,089,025 (. which will 1™
be the Sum the Company will veceive for 2,991,100 L 'Capiral ¥~
:Stock, fold on this Account: For, 700 L. Capiral is to 1,425 /.. as
2,991,100 L Capital isto 6,089,025 /. By this Bargain, the Com-
pany-will encreafe their. Capital 2,991,100/, and add 6,089,025/ |
go-their Stock in' Hand,.to an{wer to their feveral Proprietoss, ;-

Thirdly That there was taken in_upon the Second Subfeription’)
{as.per fame - Evening-Poft): the farther Sum’ of 125,392 [ per | .
.An, of the Long Annvities (which, at 20.Years Purchafle, a- " =~
.mounts 0 2,507,840%) upon the Company’s Propofals, »iz. Tol. -
give 32 Years. Purchafe, -to' be paid in- Stock at, 400/ -per .
‘Ceint.. which is 8co L Capital Stock_for every 1oo L per dwi,§ 1
for which too L per Ann. the Company, being to receive from the |-
_Government but 2,000/, as aforefaid,” They, ‘at.this Rate, fell |
each 1oo /i Capital for 250/,-. Now, when from the faid Sum |
of 2,507,840 (being the Value the Company are toreceive from ¢
the Gbvernmen: for the whole of the laft‘(ublcribed Annvities,) P
. 'we have deducted 15/. for' odd Money, there. will remain .-
. 2,567,825 L. which will be the Sum the Company will:receive |, -
for 1,003,130 [, Capital Steck; fold ar 250/, per Cent. For, 100/ 3. =
Capital is 10 250 L.-as 1,003,130/, is w0 2,507,825/ Bythisy
Bargain, the Company will encreale their Cagital 1,003,130 41"
and add 2,507,825 /. to their Stock, in Hand, to an{wer to their |,

[37336,4‘2b ’

7 1,003,130

Eincreqfed
Stack,orStock
in Fland, to
anfwer to the
Proprietors,”
11,746,844

2,507,825

- 10-262,500 L) according to the Company’s Propofals ; which are,

. meat but 1,400 /. they, art. this Rate, (el 425 A ‘Capital ‘bur’
.. for 1,400 I, and, confequently, she aforefaid Sum:of 262,500647)

. Stock and Bonds for the fame; and fince we know nor how

< of the faid Sum of ‘15,988 /. to be Blanks, and. the other Half

- Company is to receive of the Government but’ 1,4004, from |-+

" .. Cent. Now, fince there is, in-the ahove(aid Sum of 111,9164°}

_ ther deduct 6 /. (fuppofed to be paid for'odd Money) there then |

Proprigrors mmm—s mem smat, e e T e
EEPR/RE ‘ Carried 10 Fol, 3.7

:1 5’74.1,074

LIR30

R R
" Brought froti Fol, i e e
_ Fourthly. Let us {uppofe, That thete was taken in, (as ger fame?)
Whitehall Evening:Poft) by the Firft-Subfcription of the Shore dn-|
nuities, the Sum of 48,133 /. per Awi. (which, ar 14 Years Pur.
chafe, amounts to 673,848 /) according 'to theCompany’s Pro- |-
pofals ; which are, To give 17 Years Purchafe, viz. 350 Lin |
Capital Stock, at 375 L. per Cent, and 217 /. 10 5. in Bonds and |-
Money,forevery go L perdnn. for which 9o 4. perAnn. rHeCom'p'an’yf
are 1o receive from the Government but 1,260, ‘being ‘14 Years|
Purchafe. In order to {ee what the Company fell this Stock for, [ "
deduct217 /. 10 5, paid by the Comipany in RBonds and- Money, from | - -
the 1,260 /. the Company are to receive, and there will femain-i + © -
1,042 L 105, which is what the Company ‘(1 their 356 L. .Capi= | =
zal for. Now, if from'the Sum of 673,848 L. (being the Va-| - *
lue the Company are to receive of the Government for the whole's + -
of the above {ubfcribed Short Amnuities) we deduct 398 1. (fup. |+ ©
pofed to be paid for odd Money,) there will Remain'643,4704 |
wherein is contained 534, 5’ Annuities of Go /. per Ann. or (ind '
other Words) Shares of 1/260./. €ach’; on' each Annuiry; oi]”
Share whereof, the Company-pay in Bonds and Money 2174 §/5 |
amounting in the whole 1o 116,253 /. 7' §": which being de:
_ducted from the faid Sum of 473,470 /. “thieré " will rethiain
557,216 L. 2’ 5“5 which will be the Sum thé Company will ré- '} .
ceive for 187,075/ Capital Stock fold on this Account. For,|
350 L. Capital:iis to 1,042/ 5, 4s7187,075 L. Capital is*t0’}"

s

557,216 /.2’ 5" By this Bargain, 'thé Company will encreafe: |- =

. their Capital-187,075 L. and 4dd: 55‘7,;’»,’16 25" rotheir Stack |7 .

in Hand,  —— i e

Fifehly. That by the Second Subfeription of thiefe Short dnmitiesy - -
(as per {ame Evening-Poft) there was”taKen in the farther Sum |+~
of 18,7504 per Amr.(which, at 14 Years Puichafe, amounts®

To give 17 Years Purchafe, to be paid in Szock, at 400 /. per Cents
which'is 425 4 Capital Stock for every xoo L. pér Ann, for whick | -
100 /. per Ann.-the Company being to receive from the Govern- .

; Capital Stock,.
- g 1'5‘:;{741?07‘4. '

Stockin H.«md‘.
- 29343,994

*¥

U ssrie

Tarys

will, in this Cafe, be the Sum the’ Company will “receive fors|- - i =70 o

49,687 L. 5°Capital Stock, {old on this Account. = For, 425 /. Ca- .
pital is to 1,400 L. as 79,687 L. 5’ Capiralis to 362,500 4 By this |7 27 10
Bargain, the Company will encreafé theit Capital79,6870:5'3) "5 7
and add 262,500 /. to their Stock,in Hand, - wmi’ dsim ™ mmmti 10 T

Sixthly. Ler us farther {uppofe, That there was taken inbyy -
the Firft Subfeription of the Lectéry Annuities 1710, the Sum of [ ="
15,988 L per Ann.. And fince the Company, in' their Propofals, |
make a Difference between the Blanks and Prizes, as to giving }-

much of eachhas been {ubferibed ; we will fuppole one Half | v

Prizes. Asto-the Sum of 7,994 L pér ann. (the Half fappofed-|
to be Prizes) which, at x4 Years Puichafe, being the Terms al- | -+ =2
lowed by the Government, amounts.te 111,916 /. The Company

propofe to give 400 /.- Capital Steck; and 2060 L-in"Money and| 0 oo

Bonds, for every 1oo L per Ann, for'which;ioo L. per Aun. the:

which deduct the 200 /L paid by the Company in Money and .
Bonds, and there will remain 1,200 /" which is what the Com. ¢ . 31:97°
pany el their 408'/."Capital Stock for, and is exactly goofiper |+ i

very near 8o ‘Aonuities of 1oo /. per Ann. or (in other Words) |
Shates of 1,400 /. each 3 on each Aunuity ¢t Share whereof, the 1
Company 'pay in Bends or Money 200"/, amounting in the |
whole t0 16,000 /, which being deducted from the faid Sum of | *

111,916 /. there will remain 95,916 . From which if we far. |.

remains 95,910 /. which will be the'Sum the Company willres{: = -«
ceive for 31,970 L. Capszal Stock:(old on this ‘Aecount, For, 100l | '°
Capital is to 300 L as 31,970 /. Capital isto 95,010 L. By this |
Bargaiu, the Company will encreafe their Capital 31,970 /. and |

7 add ato I‘o i tp‘their..s‘tai:k_’ in.Hzmd. L Em——— s T :-<-»--—-~~ sl




s (’.,'_/41 j .

T i s Céﬁ;':alStock_’;'v
¢ Brongl from Fol. 3.~ s 16,039,806

N .

_Seveitbly, ‘Ag to the Sum of '7"7','9'94, L ;ﬁér A;m, (thé Half of the’

Firfk fubfcribed Louery Annuities {uppofed to be Blanks) which,|

at ‘14 Years Purchafe, being the Terms allowed by the Go- |

vernment, amaunts to 111,916 /. the Company propofe to-give | . .

350 4 Capital Stock, and 353 /. 5; in Money and Bonds, for every

81, per Ann; for which 984, perAnn, the Company are o receive -
of theGovernment but 14 YearsPurchafe,whichamountsto1,3724 {.

from whichdeduc 353 /. 5', paid by the Company in Money and.

Bonds, and thére will remain 1,018 L. 5’3 which is what the |
Company fell jtheir 350 /. Capital for; and is 201 L per Cens. | -

Now, fince inthe above-faid Sumof 111,916/, thereare Br $An- . 7
nuities of 98 L. per dnn. ‘or (in other Words) Shares of 1,372 L . -
* each; on each’ Annuity or' Share ‘whereof the Company -pay f ... "~

‘S‘;oc‘kinﬁdﬂli

21,259,326

|

- in.Bonds and Maney, 353 /. 5 amouming in the whole to'f = B

18,810 /. 2 3§ which being deducted from the faid Sum of .
111,016 1. there will remain 83,105./. 7' 5”5 from which, if |.

we farther dediiét 170 L. 7' 5, (fuppofed :to be paid for Odd |-

Mouey) there then remains 82,935 /. which will be the Sum ¢

the Company will receive for 28,500 . Capital; Stock, fold on |

this Account. Hor, 106 L Capital is to 291 L. as 38,566 L. Capital,

is ‘to ‘82,935 L By this. Bargain, the Company.will. encreafe | . :"‘:»; .'  u

their Capital 28;500 L. and add 82,935-/..to their Stock in Hand.) e
Eighthly: Upbn: the Second Subfc}iptianlbf thefe Latigry AA‘n’nui-‘\‘ii »

ties, the Company make no Difference between the Blanks and f

Prizes; butpropefe,To giveStockatqoo /. perCent.and wvalueeach: L

Annuity av 17 Years Purchafe; which is 5,700 L for each 100l
per Ann. and canfequently will be 425 L. Capital Stock for each

Annuity ; for which:the Company being to receive.but r,400° Lt . .
from the Governmenr, they therefore fell their 425 L Capitaly| ... . .
- 1,400 ). 1 63,325 |

for 1,400 /. Now, this Second Subfcription being.for 14,956 L

per Ann; ‘which, -at x4 Years Purchafe, amounts 10 208,684 /.1

from ‘which, deducing 84 /4 for odd Money, there will. then |-
remainn 208,606 L -which will be-the:Sum_the Company will

seceive for 63,325 L. Capital, fold on this Accounr. For, q25 4} 0 .

Capital is t0 1,400 L.-as 63,325 h Capital is 10 208,600.4...By | -

this Bargain, the Company will encreafe their C&ﬁm[~63}32; I J( )

- and-add 208,660 L to their. Seock, in Hand, - =r [ ome—md)

Ninthly. There being 34,393,788 J. of Redeemable Debts fubx\
fcribed, deduct therefrom 88 /. for. odd: Money, and there

il “remain_ 14,393,700 /. which, ‘ being to be paid for in| - B

Stock at 460 /. per Cent. will purchafe 3,598,425 L Capital: For, {,
at this Rate, 25 1. Capital Stock, pays: for 100 /, and 25 L
-€apital is 10100 /. 25°3,599,425 415 10 14,393,700 . By, this |
Bargain, the Company. will eacreafe their Cppital: 3,5‘:‘9_8‘,4151

and add 14,393,700 L to their Stock in Hand, —— =]

Tenthly. The Firff Money-Subferipsion, being for 2,252,000 L

Capital Stock, at 300 L per Cent. amounts 106,756,000 L and

. will encreafe their Capital 2,252,c00 4. and add to their Stack in{

" Hand the Sum of 6,756,000 /s == o=t - ommom s

Eicventbl);; Th‘é Second: Disto, be,ing' for:'_l',vso‘o:,o‘o&'l. Capitélf

Stack, foldat 400 Li per Cens. will encreafe their Capital x,lskoo;oogl-

L “ s

¥

4,252,000

1,500,000

and add to theik Stock in Hand the Sum of 6,600,000, . = SR e AN

Fwelfibly. “The Fhird: Ditto, being for 5,000,000 L. Capisal. .

Stock, fold at 400 L. per Cens. encreafes their Capiral 5,000,000 L=

~and will add ta their Sack in Hamd 20,000,000/ 7 et = §

" Thirecenthly, The Faureh Dirto, being for 1,250,000 L Capital) ..
 Stock, fold at 400 k. per Cent, encreafes their Capital 1,250,000k

g by dzwillﬁadd 10 .!vheilfjlfsfock:\:"” Hand 5'.,"oo°,¢>‘oc .

. 29,

© 1,250,000 -

408,608

| 6756000

| 5,000,008

The Midfummer Dividend, of Ten per Cens. in Stock, on the;a-g‘ [ 2,973,205

- bove Capitalof 29,733,056 k will enereale theirCapital 2,973,205 L.

Carried: over—~—32

;7@‘5;26::’1

L 73799,55%

Subfeription. - $125,39%

- 10 Receive from the Com:

14,3 ?35,706 L

fuch Capital be valued ar 400 L. per Cent. iv wil

¢ 6,000,000 .

- The: feveral. )\ = R
&mg Annuitiesf e
aken in, upon >437:246 per
the 1 Subferip (TRt BT L
. #on, amount to Y ... L
. Ditio on 247 -

<

o Shore Amhuicy o
‘ties'on 1ff Subs S ygog ¢
Jeription woie k.‘?.{??’ i,
“DConzdSub’ g8

S LotteryAmaui. oo
ties on:1ft-Subf § }5*,988‘ i

-~ Ditro_on 24, ) ' o
S 208 149

L Toul 6505

i 8 :L“’XV "
~ OnthisTotal of 650,508 7 - - -
-ger Ann. the Government is l !

pany 4+ Years Purchale; S 5,007 286 . -
(thar is, 415 o /. for each. ;oq,l.’ f2'927'286 i
perdnn.) which amounts, jn .. \
the Whole, to. — .

And for the Redeemablesy
.the Company. is .obliged ~i0¥ 4,156,306
_pay the Government w———em j 0
And for the Long dnnujties, - -~ '
thar remain unfibicrib’d, the:)
Government is. to Receive ("
Ong Year’s Purchale from/
the Company 5 'which a-\ '~
SHIOUALF 10 7 e s )

-’,\‘,

1 x4,089

8

~———= . Which Sumbe: " -
197,681 < ing deducted from
mr——, ulyxe‘iﬂSt‘quinHandg{

" There will Remain

Ve

By this it appears, that the Company will

.(when all the Subfcriptions. are compleared)
‘have a Stock in Hand of 66,502,874.1. to anfwer
A Capital Stock of 33,705,26 /. which will be for
every 100 L. Capital 203 1,7 5. near. Bur, '

amaunt to 130,82 1;,044./..and the Stock-in Hand
to an{wer” irbeing no more than 66,5 02,874 I,
_there muft be a Deficiency.of 64,318,170 / to
-anfwer " 400 L. per Cent. 1o ‘each Proprieror s

- This cherefore being the. Cafe, it will -be ‘in.

cumbent on.-the Company either 10 find out, | therefore the Company “are fo far

prejudiced by this'Compucation;

a Way, how to pay. 130,821,044 / with '
66,502,874 1. or at leaft, liow the Intereft They -
:may. be .able to make of 66,502,874 . fhall dif.
charge” the Intereft of 136/821,044 /. ‘And.
whoever fhall find out thefe Expedients: for.

he, who fhall find out “the Longitude ar Seas

- them, will deferve as much Encouragement, as.

- Seeing every 100 /. Capital will, thereby, be ren.

dered Tnwinfically worch 400, and the Wealthy
of the Nation will be encreafed 64,318,170 4,. "

“much-is deducted f>

-membred, thar the Co

Jallow no fmaller a

‘of befween29 /, an

o C;zﬁi‘tql&xk:ilu Staek in Hand:' :
].32,795,261 |7 2,5 §

r. I it be objected; thar i

731799,555° ¢+

BOT I
<ot

o ish

DI @ie

,’%97':68,1 .

e

L T L
71_0,51‘26-',466;5‘9‘?; 1% L v

B cerare e

| ———

. H . 4 \‘
SR M s

{

hat in this Account rig

£.0dd Money 5 let it be pe.
mpany. bave, refolved o'

Sum in Capital Stock thap

5 }- which'ar 400 L per Cen, difcharges a Dely -

of 20 /, and ‘cﬁnfeggeﬂtly;f\all Snms under 204,

3 49 L. or 40.], 6o /.
. or 6o/ and 8o ’l.}.fahc;.}fo oh;jxglz{{“and @b

......

- belpald ‘in

-Money or Bonds; whi¢h in fo 1 illions, "./
as ‘dre fubfcribed, muft needs agzgy oty
more than is Kere deducted on tha

nt o mach
t Account 3
from béing
thdr ic is pro..

bable they have not difpofed. of fo much Stock;

- oF receivid: fo “much.

Hand, as is here fupp

Quantizy unknown to me,

out, and I fhall call i

2. Then again, the

Pofed to be intrinfically: worth 11,746,844 /.

Money ‘to " their Stock in
ofed Bur, thar lgei‘n‘lg{._:’i B

mains to'be-found -

re

r

.

ir Original Capisal is fup..

with-




. may have loft .byTrade, orotheryife, in fo many -

withoat 4y Dédution for whas the Company

~Years ; which beipg allo an unknown Quantify,

'remams to be foui

out, - and mﬁy be called Y.

3. The Lofs, a‘[’o, the Company ihay have ,

fuﬁamed by Len(ivng Money upon their owni

. Stock, is an unknolvn anmy, m be found our,

-and fhall’ be: calle@ z:

4. The Confi d@ranon the B‘ymk is' to have

~ for Circulating [héll‘ Bonds, being alfo an un-

‘let it be called | N. B. If ir be here ob- -
jected, Thar the Sfoik the Banl{ aré to take of «

known Quantity, aikd rémaining 16 be-found our,

this Company is'fipt broughr i into this Accoun,

ot That alfo feems- té be an uncermm ngnmj

5. The Expenc(-s and Chargés dbout pafling’

the Act, is:a-Quantiry yét unknown ; and bemg
to.be found out; ’all be called Q -

6. ‘The Sums Whlch the (éveral Subfcribers

;(named in the" Lifts given inrothe Company)

_have not paid in of the feveral Payments alrea-

dy | become due on the Sub(cnpuons, is alfo an
unknown Quantity, and rcmammg to be found

. oug, may be called R.

4. The Sum the Company may have loft
f:y Buying their: own Stock at high Prices;
as 8oo /. or upwqrds (as per Hiflorical Regifter
No. 19. p. 304) is alfo'an unknown Quantity,

" . and rémains. to bé found out; which call S.

3. What I’roﬁ:s or Advantages may. have
sccrued to the Company by their Trade, for'
{feveral Years paft, I muft alfo confefs to bea.

Quantity to me, at leaft, unknown ; and there-

.fore remaining to be found out, I fhall-call {1 ©O.

Now, when I have cleared up my Equamn, ;

f fhall be able to give the Publick a more Ex-
aét Account j in the mean time, they will'here
find, The utmoﬁValue of the Souxb-Sea Stock, as

it ftands at Prefent; to be about 203 /. per Cent.

And even That, not withour rtaking it for
granted, thar all the Sums, due on the feve-

. ral Subferiptions, will be murely paid in ¢
~And when the: ‘unknown Quanities X. Y. Z.

P. Q. R. and S. are found our, they muft be

-deducted 3 and confequemly, the Stock will be
o th:reby dlmlmﬂled in its Value., Bur, {hould
. O. prove of any Profit ; That, mdeed‘ will be

an Addmon to the Stock_ in Hand.

- late fpeedy Decay.”

' fa&urcs

The Fall, thérefore, ofour S;acL: nearer totheir
intrinfick. Value, oughc not to-be’ 1mpu:ed 10
the Lofs of our Credit, but rather to the Re-
covery of our Senfes ; for (by otir late fad Ex<
peuence) we find, that our Crediv is, by no
means, to be eftimared according to the Exrras
vagant Height of our Szocks : And if we ex~

.amine the Accounc of Stocks for the Year 17192

(a Year in which the Credit of England was
by no means thought to decline) we ihall find.

-very linde difference between the Prizes of

Stocks then; and at pre(ent, if confidered ac-
cording to their intrinfick, Valués,. . ‘And, -fincé

the railing of Stocks fo much above. thexr real

Worth, can only prové: an: Encomagemcn: o
Stock - ]obbmg, to the Neglect of our Trade
¢which"alone can entich rhe Nation) it will be

" impotiible our Debus fhould ever. be paid by

our Stocks being Seld at {lich exorbitant Prices:
For, the encreafing 6f 48" Millions (which is
preuy near the Amount of fuch part of the Na-
tional Debs asare already rakenia by the South-

Sea Company) to bur 66 Millions, muft ngeds
be ‘a very heavy Demand upon the People of.
England; who may find means 10 Lend 40

“Millions, upon 2 Moitgage, when ‘they fhall

not bé able to Lend 70 Millions, withour greac
Detriment to them ; as I {hall fhew hereafter:

N. B. There being a Demnnd for luf? Friday's
Paper, (which is an Introduction #o this Calcu-
lation) it will Ize tlm Da)v reprmted
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