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To the Righe Hénioura'_ble

CHARLES FEarl of Sukdariﬂzédv“ |

Firft Lord of the ,Tmafury,

My Lor D,

el Sjuply entitle You to the Addrefs of
Fosas o aihat 1510 be-treated of in-the follow-

under the greateft Obligations to Your Lovd-
Jhip;- yetibe- fhould have extcufed himfelf from
“appearing in Print, did he nor verily believe,
. Thar_the true Caufe of our prefent unbappy
" Circumfiances [prings from a thing -the leaft
apprebended ;...and: therefore he will make no
further Apolagy, tham to afure the Publick he
gy-a hearry Wellrwifber to 1t,.and that be is

YOoUR LORDSHIPS
- Mot Faithful, Obedient,

P
AR 's\ I

“IOUR A]yzlzz‘zef as well as Station,

ing Lines. . And tho the Author be

E - Plittanthropos.
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: A LETTER t0 tbe E aﬂ qf‘-‘ Sunderlélnd; Efc |

My LORD, .

[5af#e 6o LE very large Debt the Nation: contracted for
| the Expences of a long and tedious War,
( 1 having. given Rife to fundry - and diverfity of
| } Projects for raifing the neceffary Supplies, ‘twas
——— almoft become matter of Study for Life, to be

| Maﬁ‘ér of the different Denominations of the kinds .of the

publick Debts, together with the Funds eftablifhed for
the Difcharge of the fame ; which became very burden-

-+ {ome to the Publick by the Charge of Management, as

well as:the fundry Rates at which the fame were eftimated,
by reafon the- Funds ‘appropriated for the Difcharge of
{fome' one, or more of them, were either more than fuf

- ficient, or not adequate to the Purpofes defigned. .
“ . In order to avoid the Charge of Management, as well

as to bring the National Debts into one general Joint--
Fund, the laft Seflions: of Parliament thought. it neceflary,

- ‘by a Reduction of Intereft, or, which was the fame thillg,

in confideration of a Sum of Money to be paid for the

 Ufe of the Publick, did give liberty to-any Corporation to

become Pofleflors of the fame Funds, by payment. of the.

“fundry Proprietors the Principal and Intereft due unto
‘them; and, to enable fuch- Corporation for the perfor-

- mance thereof, they did agree- with the South-Sea Compa-

- ny for the Augmentation -of their - capital Stock, by Sub-

- f{cription, or otherwife, to raife the Sums neceffary for
redeeming all the faid Funds ; -which A¢t did not pafs ull

- the latter end of Aday laft : fince which time, by the very

- great Eagernefs of Perfons to be concerned in the gene-

-+ ral Fund, the faid Corporation have taken in, very large
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Sums of Money by Subfcriptions, and have, by the like
Subfcriptions, incorporated into them the greateft part of
what was called the Irredeemable Debt, as well as that
which was termed the Redeemable. So that, within the
compafs of five Months, they have fo far effected the ge-
neral Scheme, that there does not remain due to particu-
lar Perfons, who are not incorporated into the {aid ge-
neral Joint-Fund, above the Sum of 5000000 /. which is
not one 3th  pare thereof : And as the faid Company were
obliged to pay the Sum of 7500000 /. more or lefs, as the
Irredeemables fhould think fit to accept of their Terms,
they have difcharged, on behalf of the Publick, 3775000 L
due unto the Bank of England, by their having agreed to
fubfcribe  into ‘the Stock of the - faid Somth-Sea Company,
- the Sum of 943750 . which, together - with. 943,755‘5!1 for
the latt Adidfummer Dividend, is what  the Bank are enti-
tled to. - And forafmuch as there remains 4000000 4
more or lefs, due to the Publick, it may. be very -much
conducing to' the publick Welfare,. if the faid Sum were,
by Authority of Parliament, made {ubfcribable-to the faid

‘Company; upon the Terms of 400 /. per Cent.-which will
‘apparently - prove a means to allay the prefent unreafona--

‘ble Fears and Jealoufies, excited by crafty and malicious
-Men, ‘when it thall be feen that the Publick; who has it

“always in its power to Tedrefs its own Grievances, takes a-

thare in the general uniting of the publick Funds. - .

- The late extravagant Prices, which have been given for
the Stock of the faid' Company, is, in part, the reafon of
“our prefent-Calamities; but the general »uilitin% of -the

faid Funds, is not, nor can be faid, to have been the-

“Occafion thefeof. -~ .

‘Another Reafon of our prefent Calamities, - is, that
from the exceflive Opinion the World had conceived of -
-the further Rife of the Price of the faid united.Fund,.-the
“general -Opinion. now is asmuch rurned to:depreciateit; -

“and therefore every one prefling to fell at any rate, hath
“occafioned the-prefent Calamity.: not: confidering that it

“was never in the nature of Things, that ‘the general Ef-
" feéts of a Nation could be paid for, within the compafs

‘of a few. days, in Gold and Silver. -~ -

" To'which muft be added, Thafwhénévﬂl ihé " pubhck :
“Credit; as well as private, becomes ftagnated, the MOW%

(5
of the Nation, beirig moftly now in Gold, is not a proper

Medium for the Circulation thereof, neithér can. any Bank

rts B

- of Credic {ubfift under a general Uneafinefs, when their

Fund is eftablithed upon that Specie ; for upon, the leaft
Diftruft or Jealoufy, a {mall number of hands will take
from them, in a fliort Space of Time,. the Foundation of
that Credit which . they have been erecting for many
Years : which Fears and Jealoufies have {o often hap‘pene&‘
within. the Compafs of a few Years, and occafioned the
Bank to take fuch meafures as have proved very deftruc-
tive to great Numbers of trading People ; that it feems to

‘me abfolutely neceflary, that. the Credit of the Bank of

England, or any other Credit to be eftablifhed, fhould be
fupported by a Fund. of Silver Coin : which can be no. \k/ayS:
obtained,-{0 long as there is an Imparity between the two
Species of Gold and Silver, as the fame is obferved in o-
ther neighbouring Nations; and. therefore the Species of
Silver.being the Meafure, by which. all the Lands of this
Kingdom, and their Product, have ‘been. eftimated, s
more reafonable to reduce the Price of - the Gold, ‘e,quéluf to
or below that of Silver, than to raife the Silver to - be

adequate to the Gold : -either of which being done, it will

be very neceflary, in- this time of Diftrefs and Lofs of
Publick’and Private Credit, that the Plate of “the Nation
be turned into Coin ; and I fuppofe that Spirit of - Ava-

rice, {o very much raging at this time, would foon be fa-

tiated, when it {aw the Nation redeemed from fuﬂ%rihg

~ without its Affiftance.  And I muft beg leave to be of opi-

nion, that if the Books of the Mint were examined into,
it will appear that there has been more Gold coined in
twelve Months laft paft, than by any rational Man can be.
fuppofed to have been exported within the Compafs- of
three; and therefore it muft be a(greed: our prefent Cala~

- mity proceeds more from the Lofs of Credit, and the un-

reafonable Jealoufies and Fears, excited by artful and de-
figning Men, than from a real want of the neceflary quan-
;n:y of Specie to circulate all the publick and private Af

"~ Thereare fo Veryfféﬁ-' I’erfons, who are not affected by

the Fall of publick Credit, that I cannot think there. is a
Nobleman, Gentleman, or Tradefman, who will not rea-

- dily fend in their Plate to be coined ; it being a general
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Rule, ‘that the greater the Afiluence of Coin is, the higher

- the Price’ of all things productive of Profit will be. * -

T cannot take leave of your Lordfhip and the Publick;

- without making_this' Obfervation, That the Tranfition of

the Funds, out of the formi in “which they were, into that

- of the South-Sea Company, hath oceafioned a great deal
- of Labour and Diverfity of Opinions, as well asgreat Lofs

artd Gain. ~ But fhould ‘any anftable or peevith-minded

- Men be foiﬁf‘.throw_iiﬁng-éhé Work, fo far perfected, into any -
- other Form, it can center, or at leaft F am afraid it will,

in nothing - elfe  but the total Ruid of great numbers
of Families; “dnd “twill muech more prevent the Ruin of
Mankind; that the fundry Comra&ts which Petfons have

- entered o, fhould be perfoimed ‘as far -as the Parties

- are’ able, than that “the fundiy Subfcfiptions and Cons

- traéts; which have ‘Been “entered into-with: the South-Sea

- Company; “or any' private Perfons, theuld be vacated:

For it cannot be confiftent with publick Equity and - Juf-

tice; that Contrfacts between private Pérfonsand the South-

 todef

advanced.

Sea- Company fhonld be confifthed, “and " thofe between
Pptivate Petfons inyilidatéd. © And:theréfore the Clamours
of" ém%ryf'é‘r-g,aqﬁgpmgameﬁ ‘¢an have no other effect, than’
¢ deftroy the Repayment of the publick Debts, eftablifhed
upon the ‘Scheme- for augmenting the capital Stock of the

" Sonrh-Sea Company, whichi; as' already hinted, is o far




