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ubhfhmg my late tfa& on the expen‘e‘e;és' o

I of the war, an‘dﬂt)he ﬁate of the ﬁnan/ces',

(v en ey

‘ ,I had no other w1ﬂ1 than to’ engage ‘the atfen-.,

: ‘>t10n of thlS country to the dangers with whlch .
- it ds threatened by the ;prefent fyﬁem of pro- -

"i,fuﬁon in ‘the . public expendtture-' and it |

| f‘affords ‘me ﬁncere pleafure to thmk that rny

Vﬂatements Wthh have been glven 113 that}f
tra& of the enormous magmtude of the na-
,‘nonal “debt, - and of the acceleraung progrefs
 with whxch it is 1ncreaﬁng, feem to havet‘
| made fome 1mpreﬂion on the pubhc and 1f -
‘in the remoteﬂ: degree, they fhould prove to _

be the humble means ef awakenmg an eﬂ'ec-‘.

- ;ual oppoﬁtton to the prefent War, my pur~

B P°f°f‘ B




convmc
fo far ’f'rom ’tgemg exag ergted have hltherto e
‘been mucfx oo aVOUra _ T feel 1101 jlir'xh-"
-thD. to entex mto contlovérfy, much lefs to
k{notl,ce tﬁe pamphlets WhLCh have been
' ,agamﬁ my former" tra& jWhether the a :-‘f g

thon;s of them are to el"conﬁdered as the o'p'-‘f— '

'i‘httle c“onfequence. } The faas they attempt to

g c;ufﬁon.

: pofe Wlll haVc“’been obtamed < Ik was’ fenﬁb]e
 wheén T ﬁrf’ckengag’ed in: thIS Work “that h0
= 'faxrnefs’or impartiality: in my accotnts would
B ‘be’’ ﬁifﬁcxenﬁ 6 fecurei to ‘them “either *»the ap-
L probatlon or the' aiTent of ‘the - mxmﬁry 'On
~“this fubjeé’c however I have always felt- ‘very
_ *httle anx1ety ;and I'am now induced-to - give
the followmg’,"m ‘addition to my former Pcate-

‘ments, not with* the idle hope of - convmcmg

. mlnlﬁers that the prefent fyﬂem of profuﬁon |
'15 wrong, but qul the more ratlonal_ho cof

44.1 o238/

];?gf‘thf{ pubhc thdt my aewunﬁgé £t

......... y ey

\54

£l 13

19

and ;ﬁore "Conﬁrmed’ by the

- NI

deny \are mo

L 'mela cHoly'expenence of every day,; nd_ I
;~‘.‘_am }only fu;pnfed that Mnnﬂers, in the pre-

,,,,,,, e

fent ruinous fgate - OF ¢

LIRS

ﬁmmes, ‘ When

[

| i'knowledge and . mquzry rn f’t be fo lnjurgous N

to thexr mtereﬁs ﬂlOlﬂd chufe to provoke dxf-— :
In cncumf’cances wheze ﬁIence and
LT t3- e TR S obfcunty

ertten -

(5)

| 'obfcurxty would have ‘been. thelrgbeﬁ fnends, i

- the flippant. eloquence exther,,of\ thelr adhe-

~ rents or_themfelves, appears.to, be very, unfea-;’ l
. »fonably employed‘, -and. it 1s‘hardly pofli ble to |

: magme a. gxeaterA abfurdxty, than .that of

~hoping to {upply: .a: deficiency of argument,‘

on an arithmetical fubjeé’c whxeh(admus only i
©of plam facts and computations,. by rldlculous ‘

attempts a; oratory and dec]amatxon. :

“‘A
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, On z‘be C’ampamz‘we Expences qf‘ z‘be 25,. "ﬁ«'ﬂt 1

“H

ADDITIONAL F ACTS

SECTION 1 R

q“\‘ .

amz’ z‘/Je prccm’mg Wars.

Ly

| IT has been ob_]e&ed to my former ﬁate-‘ 3

ments, - that . the comparatwe view which

they. gave of the expenditure of the laft three =~
- years was oppofed to the expenditure of - two
- years in which we were only engaged ina

conteft w1th our - American colonies, when the
exertions are faid to have been altogether tri-

-fling, and to have borne no proportlon tothofe
* mighty efforts which have diftinguifhed the

- prefent above all the wars that have ever pre-
- ceded it Without dlfputmg this exaggerated -

reprefentamon 1 thall only obferve, that the -

expences, which the woeful. ‘experience of
ate years has made to appear as trifling, were
: K : : con-"\

IR




conﬁdeled
", incurred.a
- by:this.countrys and. that'thereis not-a doubt,
if in gepaparing . the Ameérican with: the- feven u
yearsswarssthe: expenditure in'thé former had -
been: flated to begin with the year 1778, but

(8)

the-moft €norious ever. {uftained

that the - rnmlf’cenal advocatés of 'that’ ‘day

‘would -have exclaimed dgainft the injuftice of
The obJeétlon,a therefore, to.
 the period at which- the comparifon is made.
- to. commence .in my. {latements . is - totally.
rgroundlefS, but were it admltted to the ut--
moft extent, it would ‘not invalidate ‘the .
truth of my afTertxon for if the firft three;-
. or any number of fucceflive’ years in the pre--
Aent war, be compared with . the fame num-" -
- ber of fucceflive years'in the-American ar any - -
- other ‘war, it will be found  that throughout
. every perlod our expences in this 'war have
- greatly furpaffed the mof’c enormous extlava-

fuch accounts

gance of all former times. = -
In order to remove every dlfﬁculty on thls

- fubje&, I fhall give the account both on the

‘7 Afuppoﬁuon of the laft war’s having begun
in the year 1770, and ‘al{o on the’ mmlﬁerlal

- fuppofition’ of its not having begun -till the

year 1778 ;- for the refults upon- either hypo-..

: theﬁs only differ in 'the degree by which the
\ ‘Prefent profuﬁon is'to be d1fhngu1fhed I
muft, however, be: obferved “that as the ex-

B perlence of the precedmg years proves it ta
-~ be 1mpo£ﬁble at’ the’ ‘commencement to: efti-
5 mate the Whole expence of a Campaxgn, Ili

o cowill o

e

.va.tm,t}\e timie in which they’ were'

v ..e'xpenchtum vof 7t | thall

. maximum. I had indeed; nicluded-this year in:
. my former ﬁatemeqts i but it'was, as T then'
‘obferved; * :o‘p qhe fuppofhon that againft all

ithe ‘expencest would not exceed

..praéaéz/zty

~former War"

(9)

wﬂl be. neceffary in the ffollovvmg acCouot‘

o o ocogxﬁgﬂe At to-the: irfbethree!yearsh 'of ithe'

war, emng the: p;efem year tillithe: growmg

thave! attained

'the provifions which “have been ‘made for

_‘them,v and the addlglonal millions - 1ately ,
‘raifed not oﬁl prove ‘my fufpxcxon to have
been we]lﬁopnded, lbui: that the moft liberal

grants at the’ begmnmg of a {effion are no fe<
- curity againf}t further; apphcatlons to Parlia- =
.ment for new fums, which in any year of
‘would | of Jthemfelves have been

“‘deemed an alarmmg addmon to the pubhc
..~-rdebts. S

-t ..m

: '“‘*5 Faé‘ts,r p.56‘ >
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dnent. In the
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~moft enormoutly |

T formin g thefe flatements, I have fol-
 lowed: the:method ‘adopted by Mzr. Grey, in -
- “his mafterly and: unanfwerable fpeech - to  the

“Houfe: of: Commons on the'roth . of Matrch
laft, ‘and. it appears from’ them that the ex-

pences: of the firft three years of the prefent

~war are more than  double ‘thofe of the fame
‘term in the American. war, and very nearly
one half greater than even thofe ‘of the firft
three years of the American and - French war,
But the moft remarkable circumftance attend- .
. ing this. unprecedented - expenditure *is ‘the
- . great proportion of it ‘which has been incur-
ved " without the previous: confent' of Parlia- -
| year 1782 a committee was -
_.appointed, of which ‘I ‘believe ‘the prefent
. Chancellor of the Exchequer was' one, to
- examine the public accotints of the kingdom,
. and in the report of that committee it is ob-

derved, ““ that the enormous amiount, of the
- extraordinaries incurred without- the -con-
* fent of Parliament is an abufe of the moft
alarming nature, enabling Minifters to de-

i

i

“ ceive the nation, by keeping “back the
‘¢ great expences of thé war, and concealing
- ““ thereby the extent of its ‘engagements.”’
- When this report was delivered, "the extraof-
. dinaries in thyee years had’ amounted . to. ele~
ven millions ‘and a half, and in five years to
fix millions - nearly-—an expenditure
| mmbully cfttavagant, and well doe
- derving. the .cenfure 'pronounced ‘againft-it.
- But in fpite of that “cenfure; ‘and -eveh under '

e T R

i
o
[
ol
o
s
]
L
i
3

B
o

"..i amounted to ;.

- they amountedto .. 0.

an adminiftration compofed of, ;fbmg pf‘ ;.thofc
~very perfons who formed the committee, - the
- extraordinaries of the prefent.w 1) eXceeding
~all the profufion of former. times;. ‘have
- amounted, in three, years only, to. more than
zhirty-one millions!* . In ‘whatever. manner,

jar; - eixceeding

therefore, the comparifon be made, whether

from the eftimates, or ﬁornthe (:}}_;}tra'c;)rvchr‘la_lff L
~ ries, whether during the firft three years of the; |
American, or. during the firft ithree -years gf ,
the French and American war, the; truth - of
; my former aflertion -is equally - ‘co.nﬁrmed‘,
. ¢¢ that the expence of the prefent is unpa-
_¢¢ ralleled even among: the moft extrava-

* ', Sbrﬁvé.yid:c!a‘. i'r'nay be formed of the rapid progrefs of this |
+ " evil, from the following comparifon of the extraordinaries of E

 the army:

In A-K’in‘g U”z'llg;am’s _waf, \whic‘h!la.ﬁ.ed nipe years, i AT

- 1,200,000

. they amounted to ™

* In Queen 4un’s war, which lafted eleven years, - gl e
- itheyamountedto ~ . W0 e et el 2,0005000
.In George the Second’s firft war, which lafted .. - -
- nine yéars, they amounted to :

- In the firft three years of the war éf 17 55 tth’}‘fg-‘:‘"

Ce o e ST 2,434.803
. A o .. ... 1ar Co RO
_In the firft three years of the Axpy:uc\ap‘yg_ ';-'_M’S,Z:ISa99°

, In "thei,bwvltl\o‘le 3v5 years .. i

| 14,500,314

" amounted to fi e T s SRS

- A fum exceeding their amount during 35-years of .
" wars, . by 150,000/ Nay, “from the .15th of November to

wars, , Dy C eviod of ybout fix aveeks, they
" the 311t of December lafl; a Pcuod of about fix weeks,

. annbi?’intéd ‘to i,lQI,QOOZﬁth‘{lCh almoft ’equals their w}vlole‘
gv,a‘mgunt during aine years Qf King HQ{I;@;{ s war.

C a2

~

- '3','500,009 ;

T e "“1-“4-?350)883 e
. In three years of the preft ,ht '_u:/ng' theykhav(en DR

“ gant

;o
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ranfcribe a mins,
and- military

“war,  which

thofe of an

~ admire the
~ been able to increafe our force in

 {omuch greater than our expence

“periods

. The,
pendous ma
I fhall b

~entering into an examina
fupp:
‘tran

~ our exertions,

88 gaﬁt
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It appears from thefe ﬁatementb that aI-
xthough the wa ’eﬁabhfhment durmg the laft =
“threc years has. been proved to exceed in ex~
pence the. fame ef’cabhﬂwment during the firft
three years ‘of the FBrench and /’merzczm ‘war,
" by more than’ twenty muhons, ! only nine
fhips of the line, .and ;on. the whole num- o

“ber of every delc uptxon, only threc thips

“have been annually employed in the one cafe
 more¢ than in the other ; but that i in the army,

~ onthe conuary, the rtumbe, of men employed ‘

“ {o far from exceedmg, appear to have been
annually about 7000 fewer in the prefent than

they were in the former war. - The enormlty
of our expenditure,. therefore, ‘does not pro-

5 ,ceed from any fuperiority in our exertions, and |

is-even aggravated by the very ﬁatements 'W'thh

are intended to Jufhfy it.
- In regard to the importance of our‘conqueﬁs,‘:
, have only to obferve, that the fettlements of
; f_our ‘Alljes, for Whom we were faid orlcrmally'
- to engage in the war, can hardly be reckoned

in that number; and as to any other conqueﬂ?s

they certainly afford ‘a” very. madequate com=
'penfatlon for the lofs of blood and treafure by
‘which they have “been acquired, admlttmg
- even that a country, whofe poﬁ"eﬁlons are al-
‘ready much too. extenfive tor its decreafing
‘ populatlon,‘could derive dny real advantageﬁ'
. from an addition to its foreign territories. " If
 however, we boaft of our conquefts, it be-
- hoves us alfo to look on the other fide of the
: account md in thlS cafe Tam afraid we thall
’ ' i hwe,

have but httle caufe for tnumph.yi
 behold ‘our’ enemies, vexclufive” ‘of " Nice' and
- Savey ‘and fore of ‘the fineft provinces  of

173

the German Empzre, in - thé full: poﬁ'cﬂion of

- the Netherlands and' Holland, by which we
dre excluded from every port, from Einbden to
Bz/boa we can’ derive but little- confolatlon ‘
from. regaldmg our new poffeﬁiom on the
~other fide of the 010be, or from the reflection -
vof havmg expended above one andrea’ mz!/zmu |

in acqun ing them. _y

~\/’Vhen we o




| cember laft, to the fohowmg amount

7 % Fa&c, b 8

i9)

The more dccurate amount, therefore\, df E
jthe unfundcd debt mcurred by thlS War, wxll '
- be SR EMER , ’

E Navy debt on the 31ft of December, 179; L 9,761,124,
Ordnance debt on'do. ~ 1 210,194

. Expe&ed increafe of the Navy debt above the eﬁx-
" 'mates in 1796, and faid to be" provxded for in the

. two laft loans . - - 4,' oo,ood*"
:Allow for éxpences which cantiot lmmedlately t:eafe e
thh the war, the very, moderate fum of 5, soo,ooo-r s

L in my former account * at. ﬁxteen mllhons A
~ Idid it on the fuppoﬁtlon that the war would
‘end with _the enfuing camipaign, and that the
~ probable expences, which could not ‘immeé=
dlately ceafe, would be more than equal to fo'
much of that debt as had been incurred ‘pr
~vious to hoftilities. ‘But further ‘information’ !
has proved this ftatement to have been under<
rated. The: navy debt, inftead of ﬁve mllhons,'i’f ‘
‘at which'it was-then taken,” appears’ to have'

been ‘increafed by the war; on the 3If’c of De-'fj -

29,97t,3r8

> -——--—-—-

Whole mcreafe 2

, From thefe f’(atemcnts it appears that theﬁ
;dcbt 1neurrcd by the. prefent war, ’ mcludmg

funded; cannot be lefs than ninety-eight mil

‘the Emperm s loan will not be ultimately paid

- fent fefﬁon for the whole expendlture of the

R E S § NI ST TR R E S g . The. prefent Munﬁry claxm to themfelves o
Whﬂle dﬁbt on the. Slﬁ of Decembeh I795 - 10’788’934“%?? S much credit from havmg proVLded for the ex-

~ Sums received from grants of 1796 and apphed to R
the fervice of the- year 1795 et ,54(),758 o
Vote of cxedlt for 1795 : o SRR LAY

: _Ttraordmaxles of “every: precedmg year in-the E
. 1upplies of the following year, {o as:to pre-
-,_:vent that accumulatlon of the unFunded debt,

e #' ‘of thlS fum thete were 2,822,3892 e‘(pendéd bn the gth -
Joof Apul laft,” It is not probable, therefore; that the pr ovifion' -
Jin this cafe 'will be fufficient to pay half the’ extlamdmazy ex-
pen(hture durlng the prefent year.

Dedu& the debt on the 31& Aof Decembel, 1792 ' (

Increafe of the r

+ Thisfum is allowed iira mzﬂg/’éﬂﬂtl pamphlet, and is moﬁ
; ‘ :probablj much below. the truth. C : B
i R *Fa&s,p 7 e
, | D ‘Whlch i
Al ' ; = ',2 . s . . K ,’ .

Increafe of Exchequer: bills .- | "‘ LRSI R soo,ooo i G

: jfeventy-elght ‘millions ~ which - have: been
Jlions; fuppoﬁng, agamﬁ all probability,. that e S

by this country, and that fuﬂiment prowﬁon L i |
. has been made in the two budgets of the pres




‘; f—'lo_éh ifisthetprefeitt ; year,

o {},ﬁflat1n<r inan 1rregula1 max’mer“

SRRSO

(o2 ;x.)f
Bich st f@ towit. to: fuch ag Aenormyous‘ magA,

; it thé: American:
"dituie lofithe Jaftithitee years A

'pbﬁtlow’to'fanywcla;nms Qf ; :
$1y !-.t ¢ )

S0’ grea cren
fupphes and the Lc‘ ;gi)er;dxture,
- impofiible, from the ‘mere fknowledgc

“@iie; to form the maft: dlﬁant idea of . the other.

i ol every: department the. arrears are enormous L

“beyond: all : precedent. . Invthe navy, particu-
larly (*whmh has: oftcn been _
,meﬂ: ftriking - obje - of i m«xfmanagemen
former admmiﬁratlons) the evil has acg
.'~;1ts greateft: force, At ‘the end of the
year of “the’ Frem/o and ' dinerican wa

’iunfunded idebt-in " that departvment amqunged
- 2to - the fum- of - 10,372 628/ At .the'end.of - .

“the: third year of the prefent war it amounted.to |
. 12,507,11% [<2Ox; ifa dedué’uon be madc_’ '

of the' debt which exifted at the’ ¢ommence-

: éincnt of each of tho{e wars, the accumu]atmn

9 76[ 10,4! - .A;Q.t A3

}"’»?»therefore <thiat-the: advantage of cromg to i
.»'g?maxket fwzrfé leady money,
~-promiflory notes at
pointed-out -as one

'ther‘,than Wlth

~:of preventing the floating, debt from accumus-

-4

SRR hYPO-s

e nay .

© . findnce to thofe Who have mare: lelfuret

a confidera ble dlfcount is
he good, eon{equences ~

A hecher this

 Hybisthefis thall be rxed mtmcﬁ'fé& i I:ha
hypoth‘efs ‘fthat its tfutéhdwxll bé ully;h)ﬁa,- :
ericrice, =8 littke vegard  howe

Apaid o sit 1 forithedafl thrge

- yea far hafs‘ft?he{ contranympra@ncz

 béen purfued‘of goingito Amarket‘wz»t/aguz‘\)x@@dy

: Hefl ot g shagreridapge)

onfequences.‘ st g
could-be proifed that neither i
ta difcoynt “of five and-ahalf per. aent. ,

- at ‘4" difcount of fix: per cent. moxr -
bllls ated at Ham&urgb and drawnin London,
hiri the defeription » of - CFlﬁ'onmﬂ“ory |
kf’if'note‘s it iight ﬁerhaps be allowed: that- the
X'peHCES ot the Wwar Had been 'difcharged as.
- foon’ a5 'they were “incurred 3 ‘but s this is

only with' Sacts, 1 I:ithall leave-all- t/oeorzes_f.:of

2 Whéther taxés: have been provxded in: the o
I phes of the' foregomg years. lfor paying the -
. inte of ‘the navy “debt when it fhall--be
5 of whetl
t is - ‘certain © “that hitherto no" mtereﬁ:
can have been paid on more than twelve. mile
ondianda! ‘half:6f this-debt ;- and therefore, -
that if ffupphés were granted for:this purpole,
“they have been:difected tor other channels; and -
quftbe mad ‘up“{hereafter by new: {upplies.
18 true, that in’ openmg every budget except

| D o2 the

~known €0 be-&mpoﬁible, and ‘my bufinefs:is v

»fio fuch provifion hagbeen
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, "-‘O‘ﬁr'eo t ¢,cqfwngy¢ar
0 I794,«he appmpr,lated:ta)ge for

X ) b, . be:; contractei

3,594,000/ fo, thatin addmor;,, - the mil
which.he had- provided. f 4571t ‘bec
“neceffary to ‘make provifion' for fuirthe:

of’ 2,594,0001 and as  the . incredfe he

navy in the year 1795 would “probably “kéep

pace ‘with its mcreafc in 1 794, taxes were
- propofed  in that year to pay- the intereft of

23594,0004 and. 3,594,000/, thaking; toge-
~ther 6,188 ogo.

1795 was 5,478,102/,
the navydebtappears to have been 12,507,115/
Deducting 5,478,102/, ‘whichare faid to have

~been provided for i in the precedmg February"v'

PN

here reina ined, in

| ,_from this Tum’”

for by new taxes in this year, -

, pofed‘

It is now pro-
to fuqd ﬁve mlllloqs of:; thxs, \,debt,

t:was propofégl at«fhebe niiin of ‘theffeﬂion 10 rov:d
.for the intereft of this fum by g:n anﬁual lottery. - B p ¢

' m{ ztg[z’:{z{tzou is {eferved for fome further ex1gencxe of the w

_ e of .1 3 ;fle budget ochb'ua(lfj‘{‘ L
, }':1;7{95‘,‘he fia . the increafe of .the nayy debt
“to have been, on “the precedmg Chrlﬁmas,‘ ,

Of this. fum 1, 609,898/,

- were. funded in the fiye per cents, fo that the
: wy”zmdea’ debt to- be prov1ded for.in,, Februaryv

: “In- December 1795

; “Deécermber
urther fum of.:2 71029,013/:: to be. ‘provided

. 1z
o mﬂhons. ;

: avy
mllhqns proqued to be funded

: Expences, ;which, cannot immed

'T*A:

( ‘23') e
oo for A u\‘éﬁéﬁ%ﬂc%\

£ hdavy b Hee gﬁmazeesj

‘famc rateas it hag o) 1{1 ﬂle y;:a e* i
. f“four»‘“ Hiots, - ~
‘ 'mﬁéh& . llishs, Reﬁf‘dn‘xp\ ,‘
f from af¥ expenénce th mckegf t

: m{’cc_:ad ‘of ‘twenty: milli

r-ﬁ

! gb_ and - ordna

'Fur afe of th navy d bt m the

Im;reafe of:

Chn{’tmast laﬁ the debt was
n the year 1795 was‘ funded -

4&3%9}3' :

O e i o i)
oI

6,087,953

‘ efenfv‘gré; ObEfolr

~';:--5,‘oo,os°99 c




were con

- tober;the fum of 12,513,082°7,

oo Ay
A ,"Wl

year, which were yoted: fince the 2gth of Q%

pended.dn the di{charge of part of the arrears

- of lafbyear, and: in the fervices'of ‘the prefent
- years do that, ‘including " 2,822,389 /.. adde
© to the-navy debt, fince the 31{t-of - December
1aft, ‘the public exigencies have required more
than fifteen millions in- the firft ‘three' months .
o Qf?fthe»prefﬁ:nt:fyéar.lf;??a-ﬁd“f~i~f~3-theyt proceed‘at .
~the fame rate during the remainder of'the year,
- thewhole expence’ of uthe ‘war: iwiillprobably
“2dd't6 the capital of the'puiblic'débts above'one

f hundred and twenty millions. 7 i

‘my formier tradt 1 ‘gave 4s corre& a flates

~ ment of the- whale.amount of the, funded. debt
‘as:d--could - eollect: from - the Repost. of. the
Committee’ for éxamining the piiblic aceounts

~in 1791 3 and-from the votes: of the Houfe of -

‘Commons, for thelaft four years,; which; ins

cluding the ftock redeemed by the Commife
-~ fioners for managing the Sinking Fund, Tmade

,x. Fa&s’ P\“ a. " :"':L'i::’ ; ; .‘,I:V " s P

- were concluded 4t 'the end ‘of the'enfuing cimz =
- paign)above one hundred millions.: .But evert
- thele.computaticins ; are - certainly  much ‘too
- moderate. :Oncthe! sthilofApril Jaft; dtiaps

pears that out of the whole fupplies for the

§
4
B
b
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‘Stock in the thieg, “four, and

- debtin i oad

-,

Prefent: value of all the atinuities -

[EA

343,783,072

. e affiftance of fome friends, and par-

© ticularly: of the Ear/ of: Lauderdale, who

~ among “other- -valuable .communications;” has -

 favoured me with: copies of the. {everal papers
shichhave: lately been laid:before Parliamient

on the fubject of the finances, L have procured

Afuch information. as to enable me now: to give |

a.more correct. acqount of the unfunded. debt
than. I have hitherto done. . I-am ftill fenfible;
however; that its real magnitude confiderably -

exceeds:what it is- ftated . to 1be'in the follow

“ing account;- and: unlefs the -arreats -imevery

~ department are. fairly, laid before:the public;:t
do not {ée howit.can ever . be.poflible to . give

the whole amount of this;past of: the national




- -Ditt

SR
y‘%ieﬁt}“o‘rx th

B » 5 e h £
Ondnance de o3

ry 1795
1798
té:si{wl,soozwof

.. 92,900,000 ¢ ;6,000

S MR -

d, .iffued ort the’land and wmalt tax; afterde= "~ -~
., ducting 2,7 50,000/ “for. thofe which have been : -

- iffied ‘on &ccotnt of the prefent year . - 1,827,000

Extraordinaries of the army, bein thc"’diffg'» o

. rence between their amount in “the firft and IR
<. fecond budgets of theprefent feflion. 7/ - ' 635,077

Probable arrears of the army, . not yet brought - :

.7 to account, which may be eftimated at leaft -~ .
LAt e e e - 3,600,000

- e — . oot
T e - I N

; LN B
L

7 If thxs fum ';bé' added ‘- to thc A’funvdevi:‘-l debt,

the whole will amount to" three hundred and

- fixty. millions nearly, which is ‘as much as _

- the national debt was ftated to be in' my former
S tralt, “with the Emperor’s loan  included. ' It
follows, - therefore, that if any errors ‘were

~ committed in that publication, they were fuch

~ as ought to have fecured to me the. approba-
~ tion, and not the cenfure of the Miniftry ;
~ for, by leflening the amount of the debt, I ~ |~
muft have contributed in fome degree to dif~
- pel thofe . gloomy apprehenfions which are fo =

unjuftly entertained in regard to the expence

- % Tt is now propofed to fund a part of this debt, ‘together
with three millions and a half -of Exchequer bills and four mil-

- lions of the balance due to the Bank. " This will increafe the
. funded and leffen the unfunded 4ebt. - But as the meafure has not
- yet received the fanQion of Parlisment, I have thought it beft

to continue the accounts of thefe debts in their prefent ftate.

- of

 of the war—a war glo
_example, not only-in

000

422,862,851

ous beyond all for
! enlﬂﬁ)ﬁﬁ@ g

.

tories; but:** in having, extended:our, com- -
<« rherce fo far beyond its” itmoft limitsin‘the -

< moft flourifhing: time

\

ed imo
] 225
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) 'for the mo{’c”par the
cents, rather than ‘in’ a ftock: Bearing #hi

“debt was increafed unneceﬂarlly

I jufti

«the mterq/i s the only elreumﬁan‘

“attended to in bonowmo~ money, " that the -

etpences of 'a war mean'‘only the" famq
' which have been a&ually fpent in+ it anc

Clige L
~ “¢’that the creation’ of ‘a ‘needlefs’ capltaI 1s a

‘ matter of perfect mdxﬁ'erence,}ﬁnce it can-
o not ‘be conﬁdcred as. formmg any addition
to”the . amount- of the” pubhc ! debts.-” Y""

Leavmg Mr. Pzz‘rs adherents

S
See my Revxew of Dl. Trice! S‘ertanS; page S1G; ~&§c

but more particularly s
B y the debate on“Loid § a/zzz C 7k .
‘ f“%;ii;nreﬁig:fg i?gt%; I%n hlsﬁoppoﬁtxon to tha:wgﬁggets‘g\%i e

n the firongeft- téiims the plan ofsb ;-
oAy thesthree: per cents;; apd infiffs: t puaialibotiowing
o du&mg loans fo as 7t0 ?xaﬁleh {ttg bt t}%e oqu«method ~of~ccgn~

" Acreft A0 payitig ‘off the ationtal debt;ratmns of .compound ini=

"’Debrett, Vol.: X’IIL g

1  hcrfr
-intereft, by ‘which means  the - capltal ‘of the

i fiea-
fflon of this’ practice’ the mmlﬁenal wrxters
~deem to have recourfe ‘to an’ opmlon

e isito borrow. It :
- per cents.—See the Palhamental Y. Reglﬁer, P].llb].:;hég ;l}e hﬁﬂze

( |
- moment the cap1ta1 Wthh has\been borrow‘ed
~ in the prefent war at fixty-three, is redeernmg
_ at fixty- ﬁx per cent A d that'in the year. _1'792,
© the: caplta; whnc tin the
- American watat ﬁfty-four and 4l
‘deemed‘a’c nmety ﬁ}}cl per cent; th 1

ertio prov1dmg: or - e di
. of the nat-loml debt, {o long W;ll ‘thie. excefs |
of apital, above “the .money aétually re-
.ceived, forimn a yery.: effential  part, of ‘the ex-
‘ pencés_of the war, ~ But when he has ceafed
~to make: thxs prowﬁon, _and conﬁders every
-addition - to- the debt as a perpett"al burden
1:’upon the count1 Y. they may then, fjcmd fiot till

4

“then; recyr to the. opmlons of thofe
| “who! borrowed upon thls prmc1ple “
. ','ﬁcatlon of his' condué’c

I dohot uﬁderf’candf Tt feems to b ounded

e'ffuppoﬁtlon that - 1t would
~impofhble to prevad upon the contrvétors’for .
. the:loan to-accept aiﬂoek"whlch Pore a high

mteref’c of in other words, which did'not-form

'5'on""‘ba _/ greater than the fum’ vhn,h

‘hat the. o ffongels/‘f’“

fet’t

qm\

Ez

€ ﬁatefmen {1

“The ‘m'r‘uf’cerlal defence of the Ia{’t loah‘kéie

ideaso 'thevalue of




 even twelve per o s
: . - . |2 i gt ]",/.‘ T 7y -
. fittothelenders of 1,800,0 o/. mu

- Injurious to the public,

.'. )
s

~ of thofe
" been

ring  into any fur

neap.

_theréfore that

et

PR -

Lo foild

“Thefc feims have

s Gy

24,9

 foners £ purchafe in the fur fur conts, by
it was feuled.  But thefe are mcafures which
“have niot hitherto beeﬁ'fati,sfa&b{ily{c;xplﬁagir;led;." 3o

i “Lhey happened, indeed, to be well-timed for

EAl

ree per cent. conf

Lhis explanation can by no means be admit-

. A R LT D RS , TR :‘«,'n;,!‘_ R ; _,
oo See Mr. Framciss Speech in the Haufe of Commions, on
i * )

. Friday, Feb. 26,1796, page 15, Debrett’s Debates, Vol. XLIIL
s B e T e T o tedy

1 : ther compu~
oan, it will be fufficient to_re=
e a premium of tén, and
. hat the =
 terms, which on eighteen millions giye a pro~
200/. muft be highly
- ¢ terms have,” no doubt, been rendered
- more piofiabletSthe fubferibers, by the King’s
- Meflageto. Parliament, affer the bargain was
- fettled;: and by the refolution of the Commif-

ols in

. the lenders ;—perhaps a little forefight might -
> bave'made them cqually fo for the borrower, =

° attempted to account for the latter
‘meafures by reprefenting it to-have
cen adopted in confequence  of the impoffi-
- bility of purchafing 75 fg .
. the month of November,” becaufe the books =~ | -
. of thofe apnuities were thut at that ‘time, ®

| '\"’ted"’“for"l\;'\.wkﬂeh;;shad‘% regurfed stwentyptimes -

EREN

B s

~cumftance;

LS

the -lafbdter yearsjndbould: riot have
: *Péde&. cthe:-operatiops cobithe Com- -

highly-improbable:that wireit- .

*_miffioners, andiinduced thémotaiadopt A o
' larconduct. ‘
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3 ut the were not valuable merely‘
:)t:xtc:lfg a?count 8 Thcy had other, merlxt to-
 recommend them, and. this Mr. Pizt¢ ur;x-
‘“'/ielf has fufﬁcxently prm’ed by ! '1doptmgt L e
wcakeﬁ of them in preterence to one of st
 own, which, on, the, | mprefentatlons o ﬁ]il
* Price; he had been induced to *1bandon dS it
s ‘more weak and mcffeé‘cual * o :

h they‘would requlre, to the amount

tobe 4’ produ&lo ot ]
‘ - and: rendered i 1mp0tent by m)udlcious altera~
|+ tion, but alfo that it was the weakeft of '
L AR pldns which* ‘Had. been prop fed. for
i pofe, and communicated by him" in’" -
quence of repeated apphcatlon from Mr. Pn’t_ R
~on that fubject.” Thefe ‘are fagts” whlch can.
‘be no'more denied than' that the Minifter af- .
fumed the wholé’ naerit of the meafire to him.
- felf; withsut ever menuomng the name“'much‘
o lefs: theé civices of 'Dr. Price. :, o
A improvinglon the filence of the Miniftef, have e
¥ I ,attemptedA f:o depnecmte thofe {e;vxces and by
L this medns to difcha 1 from e every. obh
Ir‘acce The apf)hce‘txo:
tirchale. of }__ﬁock is.

eferred Mr. Pzz‘t from d)ﬁm-ﬁ

t mngl -hand qlthough he thought 1t 1mpr§~ ;
o nd.even- 1mpra€c1cable, to; mcreafet c.
taxeé at that time : about | 120, oool pe;:i amz.
s for ﬁve-' ears, he foon ’1ft€1 found it expe ient;

iefené 'fy{’rem fhould cons .
hrec years, lomrer, he; muft have
creafe thym as

leir‘ac

a2 millidh: annually in"the' p

o certainly; ¢4 No'Hew inven

i But was Dr. Price eve‘r fo
~ pofethaphe: had miade fuich a5t ¢

- plans;iitis erie; ik afl’b%ﬁer F‘te,

& ?wcrc founded on the opexat[ons of‘ '

dlfchammg the pt}bhc
nf e ed at the‘ time: of .1t -
i b . g,ﬁnéhons,

‘ - e : &C
L Sea rn) Revlgg}Pf 'Ii)r Przca:. W.ntmsrs, pag . 19,
’ B SR L .

o of 600, c‘>‘ool < per anm.in. the, courfe of. ﬁve P




o Phays dledy diown t7be il firtdiepema
’31 NI eebled;"bylinvariably confining itsioperations: =
h erations:

i

S téifﬁé‘iéea%i%‘f?éi of i the thitee perccemts:* i In
: I R U e S IRy ot A n: -
- the  fifft feven years;: the ftock:-purchafed by

T S S P TR AR R T s P
o the Comiffion

oy

- 4’076’572 ou
thé’_‘_"thféé i

 revenuc of 323,762 1 o
- time ‘abové 20,000/ per ann. has been loft to'
- the fund, in addition to the much greater Tofs:
which it “has fuftainéd by the neglect of exai

. changing the four per cénti. into threeper-centsi -
© whenthe price of ‘the former was {onearly
a4 equal to that of ‘the lattersf i i e
o In regard to M. Pir’s ‘meafure,of ‘prow
I viding'an additional fum of 1/ per cent..on
1 |

‘of “every new loan, I have already.
its; operations ' in’ difcharging ‘the -
proved- how ‘much they are iimis
his’method “of borrowing ‘in‘the
1 have no wifhi ‘to’ do-ins

s#’s meafures,” or in the leaft
“thofe” immortal bonours§ -

is adminiftration;-
whatevet ‘miay be
nts; ‘that T haveryet:
hatv“this mea lefery

Ty
I

i
i,

~ cdllon

hissown.. But it was the glory P
finking fund. to be founded upon a iy,

‘the  lapic of the temporary annuitics,

~gers,. On the contrary, Mr. Pitf’s fin
fiind is founded-upon a fyftem of war.  Ins
ftead of reducing, it feems calculated only.

“the plan by accelerating its operations at the
outfet, but. for. the pernicious purpofe of g
ing vigour to, new loan :

. accumulating,, the {

9 TN

he has certainly {o- far made th |

peace, by applying the. favings, derived

from an. ceconomical -expenditure,of the pub= -

Jic money, to the real extinction of the debt.

‘In affifting his' plans by additional taxes he

" fneant. to infpire the nation with confidence,

from  the vigour with which. they operated at. ~
 their outfet.. . By thus infpiring confidence, at

' a period, when it was moft wanted, he hoped -

" to fecure a continuance. of thofe peaceful ex--
“ertions, - in . order . effectually to_deliver the -

kingdom from its incumbrances_and its dan-.

| king
e

. with greater facility, to increafe the national
debt. - Additional taxes are annually laid, not -

for. the falutary purpofe of giving ~vigou;

-
i

nd jof leading, the

the, faffer,its debts are.
oner. they, will, be extin-.

nation to: fuppofe that

" guithed, The greater amount of the fums
appropriated to fuch a finking, fund, enly
 proves the growing incumbrances of the na=

T tony

Co




: ‘}ﬁﬂ: {hted “yed

IF thef'gp
 the miniftetial . e}xu]tahon

~‘which gro

| tlcmg the many., wretched
- which' the" minifterial writers:

, endeavounng to deface” the* memory of Dr.
Price. |
’ temptlble 3 ‘but when proceed1n0~from the ad-

~ herents of Mr. Pitt, they certainly do very

: httle honour to bis adm-imf’crdtxon.

\" 3 o . .=« ~” ‘ . ,»re,,v, o
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tmﬁ““ fo“ ff)‘ﬁ’t f"ddhen 15”’515335%{%”6@{ that“Mf.f' "

Pirk H 's é]ﬁ‘éi\’cﬁfr Migde e ddmbnf ito! Bis Hir
ﬁ%*g" {GF S 7b 2866 pért ann. . the publicoi

this"” t}nfm}ﬂl hé‘\‘/‘e"tff ’regfét lqhik within' the
SitHe cé‘pltal" tof “the fandéd:

debt Had been” incréafed /Z"vmfyijé'um mElliong.

n;

refent’ ey ndltur

)  'the pnbhc (
'gret axe?‘hkély 'td. be’ Ieffened Luntilthie “evily
e hundi‘

fln one common I'UID.

- Such are the operations” of “Mr. Pzit sfinks -
: mg fund, nior thall I-conteft with himforthe
 honour of its invention.
faé’clon 1in con*emplatmg its effe&s or behold-
“ing. the' ﬂeady perfeverance with’ whlchj"'tf'ls
. carried SR
- td"be dlfc mrmzd by the Eaﬁiﬁ“mce ‘of fuch«.tj -
- me‘, [am certain that the” pur
 fedted by “a inuch more fummary ~pfoce 3,
‘thani. the ‘tedious accumulatlons of ‘com] ouﬂ& |

d-into: execution.. - ' If-the national. dcbt 1s

poﬁ; Wl“ be ef-.

“Fcaniis

‘conclude "hxs Seéhon

LS

'cuexcontinually

In’ themfelves’ they are utterly ‘con-

"ofitinues, ’nelther 0

| ed" timés faﬁer*thsm‘j'
~ the’ remed’y:‘ {hall haVe”acqurred that foreg
:;‘Whlch nd delufion an® wnhﬁmdﬁ and

at lafe
‘ovem helm’ both the’ lender andi the bmrow’éf "

“1'feel but little:fatiss

nfi mntloﬁé with -

He thould

(37)

coﬂe& g hatg;thgre was a.. t;me awhen;, pz:of f
n;gj at leaft ,mgch»xefpe&” and t\:ﬁe;:m fo ;tbls
“excellent:man, ﬁand anxious fo.avall ”)im clf
to: theutmoft Jof sbis, afhftance, he. ner, o Y

| _}«é*butvexprgﬁﬁm his ohhganons*i',ﬁor t
I'fr'rlit " he had\ received - fror h’xm ould
E alfo be partxcularly{,rﬁ;mcfn%l;ered t Drs

: vith his, fuggef’aons On the contrary, o
hxsgadv,“ 1. was, fought. with earne{’cnefs and:it -
 was;commupicated with that fame’ difinterefts
ed;zeal and alacnty-jwhxch always c_hf’cmgulfhed
 hissexertions: for; the. public: good.—He never
'dlfhonoured hxmfelf by applying .. for places

‘andﬂpenﬁons as'a recompenc.e for. hxs fervu;es
—Helived, as, h,e dxed an btmg/i and ma’epen-A L
-,dmz man. % . e x

v ‘* Extra& t’f :a‘ ter from Mr. Pztt to Dr>Przce, dated 1 5th IR
i 86, o
a?‘ IIthk fome pomts may occur. \Vthh may be be'ter ex= -

d'I am, anxioys. '
“ adined in. converfation, than by wntm/g, an 15
p 1 avall myfelf to the utmoﬁ: of your éﬂiﬁancé yhere

W 1ridy be {6 miaterial”? -7l : B
Ext);aé‘t\of another: 1etter ﬁom Mr to Dr Pncei date _

IS(;h ? R 1786‘ : ‘dd’an' ho‘w much T think &yfelf obhoe

innot omit a et
- you gﬂﬁeopghts 1 have already received from yoyion: tl}c: o
“ fbjedt, . and how thankful I fhall be. for, any_ fur fugge -

IR
% {txons Wthh may occuf to, you upon 1t T
Cfmealy it ‘privide) for T do«not~ 3

menuoned }us, name: in puélzt‘;

P




- dmounting to'6,T91, 1057

arebde et

‘excefs o

HE ‘anii

~ to the commencément of the prefent war. I
my Reéview of 'Dr. - Price’s ‘writings,

.~ was publithed in the year 1792, I‘gave an

- dccount of the public finances for five yedrs,
~ from 1786 to 1790, from which it appeared -
- that the expenditure exceeded the'income dur-

“ing that period by 6,430,693/ or on anaye-
' yage, by more than one million“and d quarter

~ineach year, and that ‘the déficiency had been
ry Teceipts,

_dupplied by loans and extraordina

ithout entering

- Further info this fubject, whick
- dnterefting at' prefeiit,” I'thall only eb
inthe yearsi1ggs and 1792 the

the: , ¢ finances.{feem

., Yo'have improved” confiderably; and hadf we
-pofleffed the wifdom " of adkicring

“to a fyftemof": prob:

110

eace; i itds sprobabl

~ “few years the induftry and enterprizé of  the
- " R o - S ke ng‘%

“YHE annual “excefs- of ‘the revenue above
.~ theexpenditure has uniformly been main-

- ‘tained by the Miniftry, - from the fitft efta- -
- blithrient of the Cb’ﬁ%ﬁdﬁ‘té’d": Fund'in 1486,

n-
‘which

~cannotbe very

LN

' pation; by prevailing over the-butdens with -
~ which they were loaded, - might -have faifed -
" the revenue even-above the expenditure ;. ?Dd o
{o far at leaft have afforded the Minifter fome .
~ ground for his ‘triutiphfin:the flourifthing flate-
- of the country. But the 'prAcv:f.ent;Waf;j,I}as e
ftroyed- all thofe profpects, by creating, in.
‘the taxes -of ‘more than four millions and a
e ency in the revenue to:a .greater amaun than
_-i~Inthe year 1791, when the income and ex-"
- penditute were reprefented to be nearly equal,
. the permanent taxes produced 14,132,000/
- In the years 1793, 1794 and 1795 it became
.neceflary to;lay frefh taxes, which, according -

- In order, therefore, that the revenue fhould
~be adequate to the public exigencics, it ought
to produce the amount of thefe two.fums,.or
16,974,000/ - From the accounts

+ before Parliament, .

% Tntlils fum 2 ded
{effioniof Partiandent: -3 L TS
W i Iivthe Tyeari1492. taxes: M{‘_ef'e; ;eg,e\al;:d‘
120,000/ but as this was) done,on the {ippofition, thy
‘venue would il ';(}'oiitigﬁé to improve fo'as 6 produce
U than- it didfin. the Preceding year; ,

rive diture were ,neagifs-ﬁqi;aéizit; is ..evident,, that; thet f%; ».1°f
14,132,000/, ought to be taken as the cfficient, produce of the
6ld taxes, and thetéfore that the: taxes whi
g% -ouglif 1ot torbe deduéted from that fum:

ST

more

A9 cPaLaral

: Y TR R U M SN R Rt RS
the ‘Thort ferm ‘of thiree yearsyran addition to .

half,* and confequently increafing the defici- -

_to the eftimates, wete to produce 2,842,000/

~whii theincofne arid expen- -

which! were repedled in
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this deficiency of 2,661,048/ be .
¢ fum of 200,000/, which has been
‘voted for: ‘the finking fund, and‘alfo =

If o

o the interétt ufually paid to the Bank for the
. futns which are cor

C

ftantly. advanced by them - =

~on the credit of the land “and- malt tax, and =

on other fecurities, the expend i
‘the war even'to’terninate with . the prefent

expenditure, fuppofing

«campaign, will; exceed the revenue on the

ordinary peace. eflablithment by the fum of .
- three: millions nearly. - But this is not the . - |
- whole of the evil which'is to be apprehended. =~ |
‘Should: the  taxes fal , broportion - -
" at the clofe of this war, as they fell at.the

Lin the fame proportion -

e of the dmerican war, the deficncy .
will be augmented by the further fum of =/
. 2,890,000L* " Suppofing it, however, to be o

~augmented by only half this fum, fHll it
~will be neceflary to impofe new taxés to the

SRSk

~smount of more than four millionsand a half, = 7
i Qxd_‘gr to place the revenue in; the fan;g‘:"ﬁt‘u;{ '

L.

. * During the American war, the expenditure in any one
© year never exceeded the fum of 21,690,000L§ nor the perma-.
- ment taxes the fum of 10,198,00/1 ~At the clofg of that wag, . .~
© the revegue, exclufive of the deficiency in the land and malt -
- tax, fell thort 1,318,800L% - In the prefent war, the expendi-
 ture;of the laft year appears to have been 31,181,000/ and
~ - the amount of the permanent taxes 15,481,000/  If the re-
.77 venue therefore be diminithed at the clofe of this war in-pro-
* - partion to the excefs of the expenditure, ‘and alfo to the excefs ,
" of the permanent taxes above what they were in the Americai
-o .« war,, the. deficiency will be found to amount fo 2,890,000/ .
. 748117’!}’- K R C . ’ . A

Price’s State of the Public Debts in 1783 Seft: 3. page 13, " -
s Brice’s Poftfcript to'the above pamphlet, page ro. il

E - ation,

S e

' forty-three millions

\

FE RO TR n’
third loan withi
- completes “an - addi

2

to” the public

* lence of the enemy by aggravating the ac-

count of our, finances. But is it lefs dan~ .
. Berous orlefs criminal ‘to purfuc the contrary
' courfe >—To alluré the nation ihtoa fyftem -

~ of perpetual expence by prefendng falfe views

- of its profperity—and. to"divert: its attention =
- from the precipice towards which it is im- -
- pelled; by Pomtmgou“hegulph‘mowhmh |

s enemies are plunging ¥

' that ¢ we fhall go'out of this war ina better -~
. % flate than we went into it.”> Itis undoubt-"
- edly vey wrong, and I can honeftly fay the

- farthéft from my intentions, either to alarm
v the nation, or to incfeafe thé pride-and info- -




I
oot

- the debt, or the growing preffure of th

¢ perty accumulates to. fuch’ a degree, ;as _to

£

“almoft led to wifh it may be continued merely

 for.the fake of promoting the, welfare
. happinefs of, the country, . But are they
. ous 1n all’ this idle declamation and triumph ?

Aol

amount of the old- taxes has decreafed, within

~

- # 1fuppole barracks are inchided in the'number,

REACEY R r'. AN .‘ 2t ':‘i‘? R
F the affertions of the miniflerial writers be*
-+ well founded, we have very little reafon.to
regret the addition of one hundred millions to
~ the debt, or tl ublic
- . burdens. ¢ Theprogrefs of national im~
¢ provement has continued without interrup-
. ‘¢ tion—The, foundations of general credit =
- ¢ have remained unfhaken.—The  taxes are -
- ShPE qductive.—Trade increafes.— Buildings =
A4 multiply, *—And the mafs of national pro-

~navy,
Rarving. '

ftance. " -

*vitiee us that it is merely artificial, and. has

' drifen principally from - the war itfelf. “The

~ cloathing. and provifions for our flects ‘and -

-~ -afmies.~—The ndval ftores imported.—The
millions‘of gold coin, and the’ other™ fupplies -

~* which have been exported for our fubfidized
Allies on’ the Continent, will e

for any' increafe of this- kind,

<< diftinguifh the prefent, wai above the moft
flourithing years of peace ; {o that we are

fare and
feri-
Is it-poflible that they fhould gravely repre- -

~fent the revenue to be” productive, when.the

i dnithe year1795 the
Cowas oo e e

~the fhort term of three years, * above onemil- o
lion and a quarter, and when' it iseven con- .-
- ftantly becoming more deficient in proportion.
~as new taxes are impofed, and the publicdif- -~
trefs is aggravated by the continuance of the

CULIWAL BT e e
" With equal reafon is thenation congratu- .
Tated at 'this time on the improving flate of
' its commerce, when the trade of the country -
" is known to have diminithed fo dreadfully as .
" to oblige thoufands of its manufacturers, for |
. want of employ, to enter into the'armyand
‘in order “to ‘preferve themfelves from .. -

 creafed amount of the exports .and imports
- during the war. - But furely very little canbe -+
~inférred in fuch a: feafon from this circum-_

“Nay, the flighteft attention muft con-

: £

. * In the year-1792
~manent-taxes was'-

¢ p\xjédﬁ'i‘;étq;ﬁ ‘the per-

roduce of the fime taxes’: .

Difference.. . .

' Much firefs has been Iaid on the in-

fily account
and, " fo far

& E x4.,354,000
S 13)058,527 S
Ao 1eosars




..»«.v..,,.,,_,,...,.A-W.A_...,.,

" very cultoms hav

fro}p{bejngibepeﬁcml, prove it to:be highty -
.. apjurious to the welfare of the country. ® | In
Lyeal 1783,\,\, €N, we: ;we;;e:v,rxje}prgfexa,tdd;_td;'a Lo gt
.-[Pf?if.lgtyvil‘t:he;iCXPQfﬁS}‘ ERER
only to.36,15¥r,000/
Htoms produced 3,767,00041 In
5 the exports. and. imports- are
0., 49,447,000/, and thofe .
- Yery cultoms have:produced only 3,247,000/
- Ao that the one is increafed above: thirreen mil-
. dions, while the other is diminifhed 520,000/:1

.Anjurious, to, tk

at the Lourp

B :

- sbeuat the height of.
- and’imports amounte

Lad

10

Leaying thefe contraditions. to - beé reconciled

- by thofe who are more interefted. than: myfelf =~
~ indecciving the nation, I fhall even admir-the
annual average of the exports, during the laft

~ threg years to be, aceording to’ the moft exag-

~ gerated flatements, 24,800,000/ and the an-

“three milligns.—And -
- when compared- with ‘the'
taifed by takes;* will'be’
“clent to pay-the'ordinary “ex|
~eftablithmentin this kingdom!” * ™
o It itcould be proved that ational’
' -incréafes in proportion as taxes -mnultipl
- - encouragement might not be derived f mthe
 profpect before us 7 The adherents of adminil-
- tration might then’ mumph vnth g _ggog} _r‘e.z}_f on -
-~ in our ‘growing profperity, and war be juftly © -
reprefented as more beneficial 'to‘a country -
~than< the ‘moft flourithing “years " of ‘peace.
- ‘Butit has hitherto been found from expericnce, .
* “‘that'the addition of every new tax is {o’ faﬁr; a
" -diminution of the general mafs of wealth, and-
" inftead of ‘increafing the property, that ‘it

And yét ‘ever tliefe ‘prfits, .

unﬂﬁ,{;urc o
». ) ;V§" vv, g

rdiary expen

- b

I

- Wways aggravates the diftrefs of a country. In
" Great Britain, particularly, every perfon in.

L

- nual average of the imports to be 21,200,000/
- fo_that the whole may amount to-forty-fix =~ N . Grear | s, pasticularly, ‘every periop Jf. ©
millions. . Suppofing pow, againft all com- ~  J . theleaft aéqﬂé.lnt¢d"'W%F‘}{‘?S'P’C‘f?‘?"a:;C'v?;‘f“l?»gf?-;

- mon fenfé and probability, that the imports - withits former flate, muft be A s

- and exports are equally ‘advantageous to-the - thisfad. ’1’“_:?9%“%‘@91"4?9“36"Qf-;;”“f??‘-‘ e dnd
- country, and that a profit is.made upon each ~ tion provifions neceflarily become i

. offifty per cent. In' ihis cafe, which is cx- x ~in- this kingdom they have rifen fo much

- travagant in the higheft degree,. the pro

- all our-foreign ctrade will amount: to twenty-

. higher in proportion than the price of laboar,
a5 to render it impoffible for. the poor at pre-
- fent to maintain themfelves and families by

% The fudden inaréafe,of the: exports from. 20,39

- 1793, 026,748,083/ in. 1794, and. to 27,270,000%..in
- fufficiently’ proves’ it to "have arifen fiom ‘th war;
. furthetsc,gnﬁrmgd by the eircumftancs « ’

A B e i< DT R L : . 8
o : : of ‘thofé ‘exports having = . | . SRR i
* Inoreafed principally,.in the laft two, years; to.Germany; whils ' :
* - they 'havé even decreafed to. Portugal, Spain, the. Streights, - -
- Turkey, - the " Britifh Continental - Colonies,” and “thé Britifli:
Weft Indies, -~ .~ B P IR
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" tions in the funds a traffi pxod.vu
no good to the commumty ’Wthh
’vertmor commerce mto emof ¢

(48)

were at the Revolutmn., Whatever 1ppbar« N

‘ance oftifplendor, “thereforé,: the Capltal may

P .
difp I‘IY:’t‘heiorcat bulk of’: the natxon sy .dread=

fully

ampoverifhed 5and - every new:' war; Y

- inereafing: the ‘difference’ between: the articles
“and the means of fubfi ﬂence aggravates thlS» s
-~ evili n fdlfcomagmg"ma iage or: promotmg ,

cmlgmtlon;:and in .eithericafe’ acceleratmg a

~depopulation. Wthh has=‘been gradually gomg: Ban

-on forthe Iaﬁ centm Iy,

. Were-an’ opinion’ to: be formed of the na-
v txonal profpeuty from a few’ inftances of ¢ over-
gxown m erch'mtq and capltahﬁs in- thei plm- B
cipal towns, we might perhaps be led to.con- -

¢clude; that -at’ no former time had it ever
 attained: its prefent height. - But this ‘is

R Wretched deluﬁon “The commeroe like: the
- agnculture of the countx y, - is Contmually en-
. gxoﬁ"ed into fewer hands, and we are: haﬁen-

ing into - that ‘ftate thh ‘knows only of two

claﬁes of -men-=-the very rich, and the * very
- poor. - Hy drawing the capital into one point,” 4
which was accuﬂomed to - dwerge a thouﬂmd R ST
\‘ways and: afford- fubfiftence for as many fa-.
- milies of moderate fortune; the effect inthat.
_point is cerramly more fplendld inappearance,
but'in 1eahty it is much mare injurions to’ the :
- public. It is alfp a melanicholy, txuc] that from.
- the enormous magnitude of .t

a great p'xrt of “the traflic confifts of

e

i.changes\the memhan( : 0,
- ‘f‘employs his smongy,: not] 1n,>enr1chmg s

' country. by Jaudablé ‘enterprize andwmduﬁry, i
~ butin addmg to 1ts diftrefs- by trad‘mg th¥ loans

- the balh

is hlghly lmprobable that Lm

nito a capmh{’t, ‘who_

. To.the other : ‘,;v1l ;. whlch have tbeen occa-l,
ﬂﬁoned by the prefent.war, D
‘ivery fevere  thock-which it has vlven to-the G
* commercial credit of: the- Countxy ~So-efior=’
“:mous.have been the expences-——-—fo far have they

Aurpaffed all the eftimates of the Minifter; and

~all the prov1ﬁons Wthh ‘have been: made for o
 them by Parliament; that, ‘exclufive of the arz

: 'rears in the army, the navy, the oxdn’mce, and i
every -other department, to" the ‘amount ‘of T
. many: ‘millions; ¥ recouife has been: had to th-:: S

- -paper credit of the Bank, to fuch an unprece-
~ dented: degree, ds to, obhge the Diretors to 3
_ reduce and almoft entirely to defift from their

. ufwal difcounts in fupport of the trade of - the |

- country.': This fingle: circumftance. produced;

a fcaraty of cath and a‘diftref(s in- all mercan~ s

' tile negociations -which " threatenéd the whole s
o inatlon leth the Worﬁ confequcnccs and a’ ie-‘ SR

muftbe added the . - |

o ;In a amphlet whlch s ﬁated 'to; be the fubﬂance of Lord C
o ‘A land’s fpeech in the Houfe of Logds, on the 2d of, ‘%\/Iay, :
it'is” gravely afferted, that ‘there were at that time neither out= -
. ftanding » débts- and ‘derhands,” ‘nor' /¢ floating; ‘ahd anfunded - o
- debt”, of .any +kind;: although, in, the fimeipamphlet, it-isal-
ag, the unprov1ded Navy debt Was 2,300,¢ 000", and that
idue' t6; the Bank, includidg ﬁ\{e mllllOlﬁ? propoli)'ec':; SR
0 mQre; th'm eleven millions:z byt -
ke funded, dmotnied, vo.m iﬁuckllm:] fhould bimfelf = -
have wiitten’ fuch™a ook, ‘I do not w1ﬂ1 to hurt lus feelmgs Dy .
~non 'ng fit.as /p;s pubhcanon, e TRt

cond




R

however, the: expendxture continues -‘as it has
begun in this year, the evil, will retum,
~ the remedy. muft' foon be repeated. “But'a
- credit’ Whlch is fo often depreﬂp

lic exigencies, - -and which' ‘requirés the"
- quent repetition of fuch remedies for'i

.port, is not likely to be long able to. mamtam s
~atfelf, much lefs to afford ground for that mi- ~
mf’tenal triumph on its fability which has of
~ late -been - dlfplayed with fo httle rega d to

truth OF, decency. R ;
It muft, . no doubt, aﬁ'ord great confolatxon,

“in, the mldﬁ of the dangers and diftrefs to sl
“-which we are eyPofed from  accumulating -

 debtsiand taxes, to be informed, that by ¢ abo-
e h dred and forty-f’ -~ offic

- dated. three | years) would-have - been: 1
“more than_ fuﬁicxept to pay’ Mr. B

7'P€1?ﬁ0n§“‘ Let “ howeve ‘

glready alluded in the prefent Work.-See note, . p. 19. .

<f‘eamountmg to feven mllhons ind a
,,b‘ecame neceflary. within- three months of e
anothcr:&loan of . elghteen mllhpns, invordetito

- 'difcharge the arrears at: the Bank, and - toleh= .
able: them, by recumng to their: former dif-
_counts, in fome' ‘meaflire “to: reftore- the totter—fﬁ’ B
~dng. foundatxons cof. commercial ‘¢redit, “If,

d by tht':iPub. SRS

'C cand fubﬁltutmgﬁ t‘h'reefcore-‘nf “
. othersin- their ftead * “a faving has been: pro- IO
duced ‘which (if - the grant_had not been ante-

s Jaf

~be. remembercd BRI

#® Thls is ﬁated.m the Treafury pamphlet to which. I have S

Juﬁly L

B ST

-;uf’cly afcnbed to the prefenf mmxﬁr. B
- the abolition®of “the: ofﬁces ‘was: for the mof‘cf C
. part eﬁe&ed by the’ Marqms of - Lanfdawﬂ ST
- the year-1782, ‘and the principal thare which
. they appedr to- ‘have had in the- aIteratlons, has
" been to’ fubﬁltute other oﬁices in lieu of them, |
*and by this means. fo' ‘reduce a faving - of
- 10,9001 to the very moderate fumof 2,700/;a -~ |
: «With-equal truth and juftice are. thc o
bfﬁces fuppreffed under the ‘civil lift attris
~buted to’ their care and’ managememt ‘tather .
~than ito ‘the- ‘well-known opefations of Mr.
“Burke’s bul

o year.

( iy ‘55-

But whlle {o much Zeal is difs

~played - in recountmg the offices'which' have
~been’ fuppreﬁ'ed it would not have been amifs

Had thls been dQne,r it
: : "Would

» " In thlS C'ttalogue may be mcluded dle Followmg places' o

" Board of  Comptrol, forthe management of the affairs of. the
" Faft Indxes confifting of a Pxeﬁdent and two. Comrmﬁioners, ‘

- vho receive §oool. a Secretary, who-receives 1000/ per ann.
~“Under Sécretary—Counfel—Solicitor—Affiftant. Solicitor=——
. ‘Chief ' Clérk—twelve other ‘Clerks—Precis Wr1tel—-aA{ﬁﬁant

_ditto — Accomptant — four Meflengers — Houfekeeper —and -
- - Chamber- keeper, ‘the: emoluments of whofe appomtments are _j :
b not accurately known, .

“Third Secretary “of State,. w1th an Under Sec;etaxy, Chlef

Clem, Clerks, Office-keepers, Meéffengers, &c.

 Tranfport Bomd .confifting: of five Lommxﬁiouexs, who re-
- ceive 1000l 2 year each. ’Secretary, two Clerks, fix Affiftant
- Clerks, Office-keeper, Houfe:keeper, two Meﬁéngus, and a .

Porte:, w hof emoluments are not. I\nown

. at the {ame time to, have added to the cata~
- 100 e the numetous - and very expenﬁve places«
S Whlch have alfo been created by the plefent

. admxmﬁratxon.

/

. .-f.Bm‘-: SN

&
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‘ ‘on a fubject fo unproﬁtable 1f . the _ o
“and. frugahty of Numf’cers are the only auXL—, -
- liaries we can call to o ¢

{aid that, our fituation, J,S,forlorn and defper !

A L R L TN L T

are neceﬂary to: oxtrlcate us from Jour .
| cultles. . But Whlle mllhono are qdded ns

would haVo ,been\found tha; th,eu plan .of .

-oaconomy,has oy

[ R

ch; the fame ‘_tendgncy to re=

- iu

,Gf;llgir-{o rlfe“vExchequ‘cl s ﬁukmg

mcrcaf g ono ] und’ed,‘t;me

- b

d‘, it may.well

The prefent is- mdeed a momentous penod;;v
and all. the . ablhtles and virtue of thc_‘ 1ation
,1,&1—,

.....

7 Bmmc/l Eﬁaélzj&mmt, by Whlch axe c1eated {eventy-ﬁvc
‘places from 7ol. to 700l. per . '

- Foreign Miniflers, fuch as, a Mlmﬁer to the Sw1i§ Cantons,

‘ .ﬁfive or fix Sccretaries of Legation, &c. -

Inthe Excife, a Chanman anid Deputy B

~Chairman - . - .
In the Cuftons, a Chan rmn and Deputy - vies.
. Chairman =~ - -

In the szi Office ice, a Comptroller and § urveym General

o T1avellmu Suiveyor, Depiity Clerks, &c. &c.

In the Seéretar y of State’s Office, miny addmonal anpomL-

‘ments of Clerks, &c. and the falarles of the Undex Secreta- o

ries are advanced gool a year each. " ’
“In Scotlcz/zd admnonal falaues h:we been cr'ven to the judges

o and .Jneuﬁ's

"T'o thefe may be added tbe New Boalds of Agrxcultme'f and

o Naval Axchneuure ‘the Telegraph’ appomtments-—-—the ‘addi~ ‘
. tional places in ewxv deputment of the revenue, in confes. .
‘ qu< nce of the new taxes which have lately been 1mpofed to~:
" gether with an immenfe mul itude of othey offices whlch my con .
v ﬁmd knou ledwe prevems me ﬁom cnume; 4t1ng. '

E ’Ihe ‘ig retn) 'md under Sccretary to th:s board reecive a falary Thc‘ S
o commxfﬁonexs 1 bchc\c for the moﬁ part oﬂicxate gntmtouﬂ) :

B SR TR ST n‘u‘a.,lly, :

he Chag-
' : d has to -
- pay off. the, _pu,bhc debts, ;Whmh are ann}mny e

v1th add1t10nal fala- ’ , |

~ the’ enorrmty of its ngth-
“ened "profpe&: of the war,’ deﬁrdys evexya 10]
of checking the'
be in’
.- ordinary S
, 1tal of all the Janded property, iand even -
,‘,eXCeedmg the. profits*'of ‘the “whole: foreign -
_trad“ f the kmgdom, if the nation {hould .
. Centinue to acquiefce in ' that fyﬁem of pro- -
- fufion, o
: fources with fuch tremendous’ rapldlty, Ido -
- not believe that any. effort of virtue or abllxty

}‘ ‘"_"nually;f toﬁ"the pubhc burdeﬁg‘ ,.Whlleﬂ evzry

new‘ vcampalgn, dxﬁmgulfhed

evil it progrefs, it will -
ain " tc t”émpf‘ our' 'relief. With'an
peace eﬂ:abhfhment aheady equal to

“which at prefent exhauﬁs our re-

will be fufﬁcwnt to fave us from rum. | _'
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