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vTo the Ricur HonorABL E

Hemy Pelham, Efg;

SIR

Have the Honor to lay
this Essay at your Feet,
in public Teftimony of my
Gratitude, not only as a

Subje& in general of the Britifh Do-
‘minions, but as particularly indebted

for diftinguifhing A&s of your Favor.
Acknowledgments of this Sort, I am
{enfible, are ufually frefh Trefpaffes ;

“And that, whilt I feem to be offering

my Gratitude, I am ferving myfelf of

‘new Advantages: ---- For if ever the

prefixing of a Grear and Favorize
Name hath ‘availed to a Work, This
Az may
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may juftly prefume on Succels, under
your Aufpices; " * And hath affured to

itfelf Dignity from your Patronage,

and public Efz’eem from your Appro-

- bation.

Your fuperior Skill -in the Com-
merce of your Country, fixes every
Effay of this Sort under your Domi-
nion. =~ For though your bigh Station
oives you a Power, you derive from

- your Abilities an Authority much

greater, over thefe Subjedts. A Work,

therefore, which pretends to bring new

Light upon Objeéts of Trade, and to

..z,e@hfy the Courfe of Bufinefs, is Juﬁly
to pay its Homage to You; And itis
from your Decifion upon it, that the
World will be infiructed to form their
Sentiments. --- For {o juft is the public

Deference, that it would unanimoufly

have conftituted YOU the Fudge, if
“you had not condefcended to be the
_,*.}Pm‘rom 3 -~ And it is thus happy for
- .me, in this Addrefs, that what my
fondeft .Améztzm had vowed, the
| ﬁné’ceﬁ Praprzezy hath dire&ed.

Tis

t[ \% ]

"Tis yours, Sir, to dire& the Fi-
nances of this Empire. --- Nobility of
Defcent; Influence in the Senate; - fu-
perior. Knowledge, -and, what throws
a Luftre upon all, the Favor of your
Prince, have called You to this Sta-

tion, --- Thefe are fhining Advanta-

ges, and they have alfo been ‘eminent-
ly poffefled by many of your Prede-
ceflors. --- But what Cuarm have You
found to conciliate adverfe Parties, and

reconcile the Claims of: haucrhty Com-
petitors] Hereditary Refentments, and

long Expe&ations -of fweet Revenge,

have all ‘been relinquithed by. your

Mediation ; And the SenaTz hath al-

moft for gotten the Poice of Em)_y and
Difcord. ~

- Qur A’nceﬁors laboured undpr Ci-

fvzl Diffentions, and the Force of the
State was rent by perfonal Oppofitions,
-~ and rzival Attacks : ‘They wanted

oNE Swuperior amonglt them, as the
common Center of Union, whofe De-

cency and ngmiy attrated univerfal

Eﬁeem, and in. whofe Power they

could
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could all concur. ---Happy for that
Age, where this PerrecTioN of Cra-
racTER fhines ; To whofe Senuments
all have deferred: their own, and una-
nimoufly confide in his clear  Prodiz;
of Hears, and unbiaffed Reé?zma’e of
Judgment.

"This hath not been more glorzozzs for
YOU, than ferviceable to your Princk,
and Country. The ProTEesTanT

SuccessioN, our great Parraprum,
acquired, from this general Attach-
- ment to You, the firmeft Security. Re-

lying upon your Sincerity, and Steadi-
nefs, and moved by a dutiful and up=
right Zeal, many. of the Nosrrst
throughout the Kingdom engaged in
the 1mmed1ate Serv1ce of the Crown,
jointly banifhing their Difgufts, and
defpifing all falfe and mean Imputati-
ons: In the Hour of Danger they were
found faithful, and exerted their impor-
tant Force for the House of Hanoveg,

,»andathe Liberties of their Countty.

But there is Ong, whofe Merit in

The

[ vii ]
The Benevolence of his Nature, and
his untainted Im‘egmzy, ‘were of great
Efficacy in cementing the Uwion, ---—-
It would be new, thatin any Inftance
of Zeal for the House of HanovEg,
the Duke of NewcasTLE thould not
be of the foremoft: In the Time of
Anxiety his aftive W atch, and wun-
daunted CGourage, ftood forth, as our
public Guard : His powerful Influence
then eminently appeared throughout
the Nation ;. And his #iper Years well
fupported the Caufe, which his early

 Yowuth had glorioufly vindicated.

This powerful and new Coalition
of the mnobleft Families in Concert
with vour Housk, gave a gene-
ral Confidence to the Friends of Zi-
berty. —-- REBELLION faw the Effi-
cacy -of ‘it; ‘to its Confufion; And
where it falfly had flattered itfelf with

Neutrality, found the warmeft Friends

to the House of Brunswic: Hence
defpairing, it turned its Courfe, and
thrunk abathed to the darkeft Cortier
of the Land ~-- Your Merit in this E-

vent
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vent will be ever recorded by y your
grateful Country : For the Funttion,
o important at this Crifis, which was
cordially made with %%, would not
have been obtained by other Miniflers.
--- "Thus, inftead of being torn by Civi/
Divifons, our Enemies, to their Afto-
nithment, found us an united People ;
Nor couid the PusLic CrepiT of Bri-
tain be fhaken, for YOU was at the
Helm. --- The Rebels then skulked in

- the NVorzh, till they obtained their Re-

ward from the ILLusTRIOUS YODTH,
fent forth for their Scourge by our
Rovar Hero; Who, as the Soul of
the Starze, then animated hls Whole
People.

Extenﬁve Am‘norz{y is now de]e—-

- gated to your Care, from . the Fauvss

of your Prince, and from the united

public Affection; And it hath not been

delegated, but for great Purpofes: It
would never have been committed, in

fuch Plenitude, to the Dlre_éhon of

ONE, for commoh, or trivial Ends.—-

Atchlevements are expeced at your
R I-Iands,

Hands, worthy of your Power. --- You
have advanced far in AROLISHING Gur
PARTY DISTINCTIONS § == Purfue the
important Task j =—- Contmue your
Benevolence to All equxtably, an.d pro-
ceed to en[arge the Pale. -~=- You
have the Body of the Gréat and the
Good on your Side throughout the
Nation : - Their Withes and Prayers

attend your Progrefs; And You have

already outftripped their fondeft Hopes.
-~ It is an Objeét the neareft to your

own Heart, and the moft worthy of |

your Power; And will be the Com-
pletion of all your Glory. o
There are other Fieips, which
have long been 7ipé, and {feem to bé
teferved fot your Sickle. ~-- The R~
GULATION and ArripcEMENT of the
Bopv of our LAWS; -~ The Discovery
and jusT APPLICATION of theRevenues
of Corrorations, Hospirars, and
Scuoots, throughout the ngdom,_
all wait to be gatheied to your full
Sheafe. --- Nor let the NURSERIES Of
LEARNING ﬁxll bewail the Public
o B Negleéd,

X
TS
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- Neglest. The Alme Matres fue to

your Piety. Be it yours, to redrefs their
Wrongs ; to vindicate our zative G-
N1us from slliberal Sratutes and nar-

row Exercifes, and to wnveil the
Charms of Polite Edutaiion. -<- Thus

the Scisnces and ArTs led forth by

your Hand, in an amiable Drefs, thall

firew their Frowtks on the [Land

of Lisgrry. ~-= Our Yourn fhall

then feek no Refinement abroad, but

~owe the higheft to their own Col-
leges ar home: Other Nations fhall

come to draw at our Serincs; and
find the Seats of the Muses in Your
Britain. =~ -
o Your mof} obliged,
. And mof}-obedient;
. Bury-Street, - L o

o CorBYN MoRRIs.

N T is mow abeut three Mantbs,
Sl fnce I communicated- to [everal
N Gentlemen of my Acquaintance,
=00 and to others whofe Rank and
== - _Abilities demanded a Deference,

an Bffiy towards illufirating the Science of

Infurance,  Of which the firft Fart con=
fifted chiefly of Mathematical Compurationss
but the latter Part entered upon the public

Lueftion, whether right Policy permitted us

to infure the Ships of our Enemies.

- An Attention, which bath fince arifen 1o
this Subject, bath [eemed to demand from me
the molt careful Examination of what 1 bave
delivered y and baving therefore, in Refpelt 1o
the Public, more fully confidered it, I beg

Leave to offer this further Review of the

Lueftion 5 n which 1 bave_preferved, what
Jjudged fit of the former ,E%/,: and_added
many new and extenffve Remarks in Ob-
jection to this Praftice. — If any Geus
‘tleman, who fball differ from my Senti-
wents, will pleafe to communicate bis Thonghts
to-the Public, it may be of Ule to the clear-
er Decifion of a ?oig of fo great Nﬂl‘iﬂ}
E ? 2 “ae
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- nal Importance : And if be foall pleafe 0 take

Notice of this Work, 1 have only to beg, that
he will not flate any Arguments, as baving

been unamfwered, without producing fich An-

[wers as they bave rveceived. . And next, that
he will quote my own Words for any Inter-
pretation be [ball put upon my Sentiments.
The former Mathematical Part of the Ef-
fay before mentioned, 1 propofe alfo’ [bortly
0 publifb, augmented and amended; but
this Part baving required wmore immediate
Difpatch, for feveral Reafons, bath therefore
the Preference. — As to the reft, if any Ex-

prefon 1 have ufed, [hal be thonght to carey
~Acrimony with .z'z‘,’ I beg Leave to declare,

that it has been far from my Intention 5 and
that it “is the Praltice, not ‘Perfons, 1 have
bad in View throughont this Difcuflion. T
have the higheft Honor and Lflecem for many
Gentlemen tn Bufinels of a contrary Opinion
aupon " this Subjet 5 and am fully convinced of
their upright public Intentions. Nov can
any one move bighly efteem, than wmyfelf, the

National Beuefits of Infurance, when it is
-;?”Jégbtéldzwﬂed s from whence the Perverfion

of it, when it_fball be proved to be fich, ap-

“pears to me of the greater Petriment. — And
thus, wifbing that the TR U TH, on what-
Joever Side 1t fhall lie, way be clearly difco-

vered, I vefpeitfully velign myfelf to the can-

AN

ESSAY, ér

v NSURANCES having been
Li inftituted for the Security of
idy Commerce, for refcuing the
1t Property of the Merchant from
SUrSB M a State of Uncertainty, and
=2l for fupporting and extending
his Credit; And having been experienced to

‘be excellently adapted to thefe Ends, it hath
‘been doubted, whether right Policy permit-

ted us to affift our Enemies towards obtaining

‘this great Advantage: But many Gentlemen

of very eminent and allowed Abilities and Ex-

perienice in Commerce having publicly appear-

ed Advocates for our Infurance of the French

‘Navigation. and Trade, the Point was al-
‘'moft refigned to their Opinion: — However
‘the high national Importance of the Quef-

tion demanc‘l‘irﬁg a free and ample Difcuffion,
it hath been thought proper to recall it to the

‘Bar of the Public, and to fubmit to their

 impar-
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nnpartxa] View the followmg Scrutmy mto the

'Meuts of thlS Subjeé’r o
‘The Qgeﬁlon 1s, %etber it ée a mznamzl‘ ,

ddwnm(ge to Brxtam to ﬂgﬁwe tbc’ S/atps of
bov Enemies.

The fuft Aigument produced in Favour of
this Prattice, is, That we bereby beavily tasx
the French 77 mde, and draw to ourfelves a
certain ;radzgwm Benefit, to the Amount-of the
whole ¢
an Anfiver, T beg leave to obferve, Thatevery
Ship in her Voyage being expofed to the Ha-

zaid of Captors and Shipwrecks, the Amount
‘of this ‘Hazard, eftimated before the Voyage,

is to be determmed by the Proportion which
the unfucceféful ShlPS have been found, or are
allowed, to bear, to the whole N umber of

Ships whxch have attempted the fame Voyage

in the fame Circumftances, . Thus fuppofe the
unﬁz,cceﬁsful thps to have been oze out of ten,

upon .a, Medium, in any particular Voyage,

it s then ev;dent that the Amount of the

loft, or defective Part, may be eftimated to be

th of the whole, or 10 per. Cent - of the
Sum infured, upon 2 faxr Computatmn. Upon

Receipt of whxch defective Part, or of & th
of the Value of a Cargoe, dependmg upon this

Voyage, any Perfon” might undertake, with-
out Adyantage or DJfadvantage, to 1nfure that

Cargoe from all Lofs. But Infurers, who
give their Time and Attention to this Bufi-
aels, may Juﬂly expeé’c foms Advantage

it

remiym, 'To which, preparatory to

¢ 3)
1t is thérefore reafonable for them, wh?eﬁ
they infure any Cargoe, td receive fome Pro-

fit, over and above the teal Amount of the

defettive Pait; otherwife they would have i
Inducémeént to follow the Bufinefs. And thefe
two, the dgfeﬂzw Part of the Cargoe, dnd

‘the Infurérs Prafit, both fogether con{ﬁtute

the Preminits

‘This being premifed, It is to be 1 hed
in Anfwer to the foregoing Argument, that as
the Premium confifts of the deféctive Part

~of the Catgoe atid of the jfzﬁzrers Prifit for

his Trouble ; this laft Patt, or the Profif of
the lnfurer, i§ the whole whichi -is_heteby
gairied to the Nation: The remaining Part of
the Premiiium, or the teal Value of the Lofs
upon_ the Cargoe, according to a juft, Eftimia=
tiori, being otherwife' due to - duf Meén- of
War and Privateers ; and which wotild be due
fo theth updn 4 fiir Computatmn of the Vi=
lue of their Captures, or of the Lofs of the
Frénch, if there was no Ififurdnce: — This
I.ofs, which the F reich Comiterce 1s fubject
to, is certiitily 4t heavy Burthen, or Tax
upon it s But this Tax drifes from the ])’rzz‘zﬂa
Captors.=="The Tnfuters of Britain doé hot ag-

gravate. the Tix of Lof, excépt in the Profit
allowed for theif Trouble: In feturn for which
Profit, théy reftrain the Lofs upon cvery Car-
goc mfurd to the fingle Awiount of the de-
fective Tmt aifd intercept the Hazard {rofit’
overfhadowmg as it would othcrwxie do the

whole Fiench Commexte ,
£
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" It is indeed ridiculous to imagine, according
“to this Argument, that the French would vo-
luntarily tax their Commierce, and pay large
Premia to the Britifh Infurers, without find-
ing their own Advantage in it, upon the Ba--
lance of the Account.—The Freuch are not
liberal for nothing; And all which it can be
pretended we gain by thefe Infurances, is, not
the whole Premium, but the Profir in the
Premium, over and above the defeitive Part
of the Cargoe. s B
However it will flill probably be urged,
that;although our Gain by infuring the French
Shipsy be no more than the Profit in. the Pre-
mium, yet ftill this may be a confiderable pub-
lic Advantage wupon the whole, and ought
wot 10 be rejected. 5 o
_To which it is to be anfwered, That this
Profit is reduced very low by the Multitude
of our Rival Infurers,— It is not efti-
mated, that our Infurers have gain’d clear to
themfelves, upon the Balance of their Ac-
counts, more than 1 per Cent. of the Sum in=
fured.—And they will fcarce venture to af-
fert, that their Gain in general hath dmounted
‘to {0 much upon French Infurances; or that
they would refufe to follow the Bufinefs, for
fuch a conftant certain Profit at a Medium, —<
There are many Britifp Infurers, who in the
Courfe of a Year, guaranty orinfure fif2y thou-
Jand Pounds and upwards 5 of which perhaps
3d Part, or fomewhat more, may be conti-
- nually depending. Which Infurers would b‘iéz“
’ - well

( 5 )

well content to receive 1 per Cent upon the
whole, or to find at the Foot of their annual
Account, delivered by their Office-keeper, a
conftant clear Balance of five bundred ‘Founds
in their Favor. , C

- It is here proper to be known, in:order to
determine the Amount of the whole Profit
of thefe Infurances, that- the Office-keeper;
or Broker, who negotiates the Bargain; re-

~ceives, as his own Perquifite, 5 per Cent of

the Premium ; which Perquifite is not- payed
by the French, but by our own Infurers:
And. it may happen, that this § per Cent of
the Premium may entirely exhauft the Infu-
rers Profit. This will be, if' the Premium
upon an Average be 20 per Cent, and the
whole Profit i per Cent; of the Sum infured.
For in this Cafe, the Office-keeper deduéting
5 per Gent, or foth Partof the Premium for
his own Perquifite, will- dedué the whole
Profir, and leave no Advantage to the Infu-

 rer, — If the Premium be more than 20 per

Cent, and the whole Profit be ftill only 1 per
Lent of the Sum infured, the Office-keeper.
will obtain more than the whole Profit,  and
the Infurer will be upon the whole a Lofer.
And whether it hath not been the Cafe in real
Practice, that the Office-keepers have obtain’d
the whole, -or. the greateft Part of the Profit,
upon the Abigh Infurances ; that is, upon the
French Ships, is left to our own Infurers to
confidef. - At the {fame Time the Advantage in
either Cafe; :whether the Profit’ be made by

G the

¥

e .

N e b 4



—

( 6}
the Infurer, or Ofﬁcv&eeper is equal te thxs
Nation." -

However, let it be adnutted that the clear
Gaifi of our Infurers alone upon Freuch Ships
hath been 1 per Cent, of the Sum infured,
arid that the Premium on thefe Ships at an Al
verage hath been 20 per Cent. For though it
hath fometlmes been higher at particular Junc-
tures, yet'it hath generally been lower ; And
the greateft Part of the Bufinefs upon thefe
Ships, aceording to iy Information, hath been
tranfalted under 20 per Cent. — In order then
to determine the ‘Amount of éur National
Gain by thefe Infurances,— Since the. Pre-
mium is 20 per Cent, the Office-keeper’s Per-
quifite in this Cafe W1H be 1 per Cent of the
Sum infured, and the Infurer’s own Profi¢
alfo is 1 per Gem‘ therefote our whole Profit
in the Premium is- 2 per -Centy and the Re-
mainder, or the defective Part of the Cargoe,,
is 18 per Cent. Therefore -upon one MZ//ZWZ
Sterling ~of Fremch Property  infured, the
whole Amocunt of our National Gain. wxll bc
no more than twenty Thoufand Pounds 5 —
which is no prodigicus public Acquifition.

CEf it be fiill imagin’d; from the Struggle of
the Infurers and Brokers,  that this Sum muft

Be lefs than the whole Amount of their Gain;,

let it be confidered,; that zewenty Thoufand
“Pounds annually divided amongft one bundred

Perfons, will yield no lefs than two bundred.
Pounds to each ; ; which is a very valuable Ar-

txcle to the Perfons conccmed as-it is obtained’
‘ : iy

<‘73

n the Manner of Commlfﬁon»Money, thh
little Trouble, and without advancing any
Money . of their own upon the Occaﬁom...q
For if it be fupposed that our Infurers ad-
vance a Stock of their own to fupport the Bu-

:ﬁnels they ought certamlj then to make_

lawel Gains, though not for their Profit in
the Premium, but for the I%tereﬁ of the Mo-
ney they advance. — At the fame Tlme this
would prove the Pradice of infuring our Ene-
mics to be excefﬁvely the more pernicious to
this Nation, as expending our own Money
and Credit, “and what fhould flow in our own
Circulation and Trade, for the Suppcnt of our
Enemies.

But to extend the Compmauon.—:—lf upon
a Medium the conftant clear Pr ofit to the In-
furer alone be fuppofed to be any different
Part, as 1~} per Cent, and the Premium alfo
upon F Firench ShlpS at an Avexage be a1 per
Cent of the Sum infured, the whole Profit
gain’d by this Nation will ver y little exceed
the foregoing Amount: For the Enfurcr s Pro-

fit bem« -5 per Cent, and the Amoun’c of

the thce keepers PCI(]lllﬁtC being 145 per

Cent of the Sum infured, the Fotal is 2%/,

upon every bundred Posnds which is infured ;
and " this upon oné. Million Sz‘eﬂmg of Eremb
'ZProperty infured here, will amount. to no more
than 23000/ which is the whole National
Gain we fhould annually make by thefe Infu-
rances according to. this Eftimation : — Altho
I am conyinced that T have here ftated too
(:! 2 h)é‘)h
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high, both the Infurers Frofis, and the wid-
d/v Rate of the Premia,

The whole Sum which we gain by thefe
Infurances appears thus to be very inconfider-
able; and the Lofs of it, fuppofing it to be
attended with no Advantage in Return, need
not exal from the Public in general, incon-

folable Sighs and Compunéhons — But there
is another Argument urged in their Favor,

which is, Zhat z/ae/é Infuyances have been pro-
ved by prerze;zce 1o be advantageous, from

the continual Increafe of the Number of

Infurers, which can only have arifen from their
clear me! dge of the Prcgﬁt of the. Buf i
wefs.

[To whxch I anfwer, Firft, . that the conti-
nued Purfuit of any Buﬁneﬂ, by a great Num-
ber of Perfons is not an abfolute Proof that
this Bufinefs is, upon the whole, advantagew
ous. — For which I nced only produce Ga-
mﬂgg, which hath always had numerous Vo-
taries ; and. where after a long Series of Tof-
fes, the fond unreafonable Hopes of future
Advantaoe flill excites the Purfuit. .

Secondly, If onr Eagernefs to infure the
French, proves the Bafinefs advantageous to
this Nation, by the fame Rule it may be pro
yed an Advantage to Frange, from the Edge;».,
a¢[5 of the French to be inf; ured in England. —;

It may here be thought that we may both

find our Advantage in thefe Infurances: But
this cannot be, for we are Competltors in
Qommerce, and their Ad vantage is our Lofs,

. | and

(9 )

and reverfely. --- Therefore  this. Argument

roves 1wo Things to fubfift bor)) at the fame

Time,. which cannot emi’c together --~ And
therefore it is invalid.

‘Thirdly, that the Infurance of I rench Ships

may bc profitable to our Infurers, is not de~

nied; --- But this is not the Qlefhon which

is, whether it be upon the whole a national
Advantage to infure our Ememies. - There

are many Branches of Bufinefs which are pro-
fitable to the partxcular Merchants concerned,

and yet very detrimental to the Public, --- )

am aware, it may be alledged that this Bufi-
nefs differs from the Importation of forcign

Luxuries, for which Mouey is fent out of the

Nation ; whereas thefe Infurances draw Mo-
ney. hlthel‘ from our Fnemies. — This is to be

admitted, but ftill the little Sum, which this

Frofit amounts to, may not be. comparable
to the prodigious extenti ive Advantages we lofe

by this Prattice, --- "The Owlers or Exporters

of our #ool to Frauce find their Bufinefs to
be profitable to them{elves, and may urge that
they draw Money thereby into the Nation:

- But it is evident, that Britain receives by this

fraudulent Commelce, much lefs than the
French gain, and confequently much lefs than
we fhould otherwife receive, if the French had
not our Wool in Support of their own Mang-
faQures, — The Cade is exaétly the fame in our
Infurancea of Freuch Ships, by which is drawn
into the Pockets of our Infurers a fmall Sum,
over and above what they repay ; and there

by
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by Advantages immentely greater are given
to the French, and loft to ourfelves, which we
thould otherwife gain by the Interruption and
Ruin of the Freuch Commerce.—But the Eyes
of right Policy ought always to regard the
great and extenfive public Confequences,. and
- not to be blinded by a little particular prefent
~ To enter into a fhort Detail of thefe Con-
fequences, it may ‘be obferyed, o »
Firft, That by our Infurances ‘the French
diminith the Amount of the Diffrefs and Ruin
which they would otherwife in¢ur ; for if out
of every bundred of their Merchazits, eightecr
are abfolutely ruined, and eighiy-rawo efcape
with confiderable Gains, there will be a greater
Quantity of Difirefs upon the whole, than if
all the bindred ave fined according to their A-
bilities. --=In one Cafe you fee abfolute Ruin
to many, and Terror to the whele : In the o-
ther Cafe neither Ruin nor T error, buta ge-
seval Jrigal Security. o R
T'o examine further the probable Gradatios
of commercial Ruin which the French would
have endured, without our Infurances.-— If
the Lofs of the Fresch Shipping” and Gargoes
concerned upon their firft Cutfet after the Wai
would have been 22 Parts of the whole at 2
moderate Computation, then the Remainder
of the French Shipping and Gargoes after the
fitft Lofs would have been 22, . Of which if
% alfo” had been “captured inits Voyage
homewards; the’ Remainder of the French
Shipping and Cargoes concerned after the fcgi
S .. con

- The 7th Lo{'s »*«- 8 s 3% The 7xh Re_h?aind&r — 5

( i1 )

cond Lofs would have been 27.— And again
if the Amount of the 3d Lofs had been zg,
of this 22, the Remainder of the French Ship-
ping and Cargoes after the 3d Lofs had been no
morc than 1% —And the Amount of the feveral
fubfequent Loffes, and Remainders of theFrencly
Navigation and Property invefted therein, be-
ing computed after this Manner, will be thus
reprefented in the following Profped.

The Amount of the 1t 3 28 - 'The 1ft Remainder of =y
CLofs . e 100 the, French Nayigati- £~
o 0 on, and of the Car-z

goes invefied therein,
~ after the 1ft Lofs.

18 8

The 2d Lofs . ot wor The ,Zd Rema:mdgx} = es
L e 67 R . 3 s
The 3?1,].::9@ = ;0§_X 705, ,Tllfz 5$1 Remainder

’ R . L . ‘:.' . ) 4;
The 4th Lofs ~— - x 55" The 4th Regainder — 25

190 " 200

I0C
The «th Tofs e— 3% 4 The cth Remainder — 57
The 5th Lol w10y X roq 0 8th Remainder —— 00,

3 g7 TN 30.
R

;00‘ 100

The 8th Lofs ~— LNk R Thel8ﬁh Remamde. -

R 100
Thus it a s, according to this Compu-.,
‘Thus it appears, according to this Compu-.,

tation, ‘that after zhree, Cﬂfé;’f?s_o;.; Voyages,
each Cirele. including, one Voyage. outwards.
and - homewards, theze would be only. ixf(;:: .
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the whol¢ French Shipping ‘and comriercial

Property left remaining,” And {uppofing each

Circle to be completed in rwelve Months, this
great Deftruttion would be accomplifhed in
the Space of three Years 5 and in a few Years
more their whole Shipping and Cargoes, by re-

peatedly pafling through our Men of War

and Privateers, would be entirely captured,
To which, I expect it will be objeéted,
that under our Infurances, there is a greater
Dedudtion or Lofs, upon'the French Shipping:
and Cargoes, than what T have here fuppofed ;
"The Premia, including the Infurers Profit,being;
a Lofs of 20 per Cent, inftead of 18 per Cent
upon thefe Cargoes, and yet ‘that the French
Commerce fuftains this greater Burthen, by
the extraordinary Gains- which their Mer-
chants make ; which Gains would be greater
without our Infurances. -~-In anfwer to which,
it is duly to be remarked; that there is a very
wide Difference between: the two Cafes, al-
though the Dedultion from the Value of the
French Shipping may. feem to be the greateft
under Infurances. For in-this latter Cafe the
whole Lofs. is prevented-from: falling upon a
JewParticulars, and accomplifhing their Ruiti.
Inftead of which, the whole Amount of. this .
Lofs is computed, and the French Merchants
in general pay their Contribution towards it
cach according to the Amount of the defec-
2tve Part of hisown Cargoe, ==~ Ft is this Gop=
¢ribution indeed, which may be fuftained by
the Profits of the Commerce ; and the [amé
Nume=

o o Qs
Number of Merchants and Value circulated
in Trade may be thus preferved.  But thefe
Advantages are derived to the French Merw
chants from Infurances; whereas otherwife,
Dum pugnant [inguli, cadunt univerfi, -1t
being evident, that if the whole Weight of
the Lofs was to be conftantly pouted upon 4

few Individuals, {eparately from the refl, it

would effect their Deftruétion: And thus the -
French Merchants being devored one after the -
other to Ruin, their Number would be fuc=
ceflively diminithed, and in a very fhort
Time utterly annihilated. . _

But it may perhaps be iniagined, that the
extragrdinary Gains of thofe who efeape, will
be continued in the French Commerce, dnd
alwdys preferve its Value equivalent: --- To
which I anfwer, that the Winners; like fore
tunate Gamefters, who have adventured deep-
ly, and been fuccefsful in an hazardous Gane,
will probably, moft of them, retire out of
Trade, and have the Prudence to {ecure the

Wealth they have gained : This indeed is the

cothmon Difcretion of Men of Subfiance; who
feldom chufe to run the Hazard of becotning
Beggars for any Profped of Gain; as they are
already poflefled of almoft all that Riches
can give them, which is Hale and Afiluence:
==~ If ever therefore they game deeply, it is
tpon very unequal Terms; for they are not
in a State of Indjfference between Poverty and
Riches; but run the Hazard of Poverty on
one Hand, to acquire what they alrcady hold,

| D on




( 14)
on the othery which is, in Effed, to venture
all, againtt nothing : --- 1t is therefore natu--
rally and reafonably to be concluded, that the
Merchants of large Subftance in France would
retire from Bufinefs, under fuch precarious

Circumftances of Commerce.

Thus, in want of the Support of Infu-
rances, the poor and unfortunate Merchants of
France would be broken, and the rich Mer~
chants would retire from Trade. And there-
fore the foregoing Arguments, that the fame
or a greater Lofs is fuftained under Infurances,
and that the Gains of the fuccesful may re-
pair the Deftruction of the .Unfortun,ate',
and preferve an equivalent Value in Trade,
have no Foundation. ~ On the contra-
ry, ‘the fuccefsful will ceafe to be Mer-~
chants, and efcape from that Danger, which
hath overwhelmed the unfortunate; ~— and
the Dread of Ruin will deter all fiom enga-
ging amew in Commerce: Thus the whole
French Trade would foon be abandoned ; not
Only LWJ’, as hath been already demonfira-
ted, but Succefls alfo, as a new Spring, com
operating to annihilate their Merchants,

It may further be remarked, that from
the Connections between Merchants, and
their mutual Dependance upon each other,
the Tofles of a few would affe& many ; and
thus the Ruin would be more {wiftly com-
municated to the whole Body, than according
to the foregoing Eftimate. — And let thofe,
who fhall before objedt to the middle Rate g)f

(15 .
the Premium, as being fo0 Jow at 20 per
Cent, remember, that if the Premium ought
to be ftated bigher, and the defective Part of
the Fremch Cargoes ‘be more than 18 per

Cent upon a Medium, then the Ruin would

advance upon the French Merchants with
greater Rapidity, than hath been computed =
- Thus it the defective Part of their Cargoes

‘be 33% per Cent, or % Part, their Merchants

and Commerce would be immediately anni-
hilated. -~ Tt is evident from hence, that
there hath been no Defign to exaggerate in the
foregoing Computation. And let any Gen-
tleman converfant in "Trade lay his Hand upon
his Breaft, and declare whether he thinks it
poflible for the French Commerce to have
fubfifted, if it had been conftantly expofed to
fuch a Courfe of fucceffive Deffruction, and
the Lofles upon it had been left to their Sfulk
Scope of cruthing Particulars, without any
Support to their Traders from Infurances,
What hath then given the Merchants of
France a {olid Credit, and an Ability under
all the Hazards of their Shipping to maintain
their Commerce, but Infurances? Can it be
doubted; that without thefe they would have
no Foundation left, and muft inflantly fink :

-~ For they could give no {olid Security to. -

any Lender. And of Courfe the Money
which is now intrufted in their Hands, and
circulated in the French Commerce upon. the
Security of the Refiraint of the Lofs, would
all be withdrawn, T
e  Ds The
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~ The Confequence of this would: be, that
their Manufa@ures and Shipping at Home, and
Plantations Abroad, would immediately lan-

uifh and die; the Merchant being no more
able to fet them at Work: So that it appears
from hence, that by the Infurance of French
Ships, not only their particular Cargoes arc
infured, but alfo the whole Commercial Stock
of the French Monarchy, to an immenfc A-
mount, is hereby preferved alive, and invigo-
rated: — View then.the prodigious Advan-
tages, which the French have derived under
this War from Infurance.

" Tt is here always to be remembered, that -

as the French and We, are Competitors in
Trade, almoft all which is preferved to therm,
is intercepted from Us: --- "This s evidently
true in Regard to their /7oollen Manufaiiures,
and to their Sugars, Fifbery, and the greateft
Part of the Produce of their American Plan-
sations. — It fully appearcd in the Year
1719, when the Plague of Marfeilles had
ftopped the Vent of the Freuch Waollen
Manufactures, that the Foreign Demand and
Confumption of onrs, was thereby vaftly in-
creafed: And it is plain, that before the pro-
digious Increafe of the Firench Sugar Colonies,
we vended large Quantities of Sugar in the
Baltick, Holland, Germany, and the Medi-
serranean, which Markets have been fince
fupplied by the French: And that now, if
their Sugar Colonizs were ruined, our own
would be almoft proportionably inmafé%

- | ov
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How furprizing an Bfe& their Lofs, and
gur Gain at the fame Time, will have upon
the Proportion of Trade and Wealth betyeen
the two Nations, is fit to be particularly ex~
plained. — For fuppofe the whole Value of
the Britifh 'Trade be to the whole Value of
the French Trade, as 3 to 2; — let now the
French lofe balf of theirs, and let Us gain it;
Then will the Proportion be as 4 to 1 in our
Favor. — Again, fuppdf_e’ the whole Value
of the Englifh Trade to be to the whole Va-
lue of the Fremch Trade, as 2 to t; and let
the French lofe one half of their Trade, and
let Us gain it ; then will the Proportion be, as
2% to ¥, or no lefs than 5 to 1: — How per-
nicious then is that Commerce, which hath
prevented fuch great Effedls in our Favor!
- There is a third Argument brought in Sup-
port of our Admiffion of thefe Infurances,which
1s, That it is vight Policy in any Commercial
State ta deas in allArticles of Trade, and o fix
their ewn Country the great Magazine of all
Sorts of Commodities, in the fame Manner,

 as judicious private ‘Traders keep many Com-

modities, by which they are likely to gain

little, in order to preferve the general Refort.
to their Storchoufes. o
To which it is to be anfwered, that the
Cafe is not fimilar: --- For confidering Bri-
tain as one Trader, Holland as another, and
France as a third Trader ; it may be right in-
deed for either of them to have in their Store-
haufes, not only the Commodities, which are
| in
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in general Demand, but fome of thofe alfo

which are feldom required, provided theft laft
exhauft not too much Property. --- But will
it therefore be prudent in any private Trader
to infure the bad Debts of a rival Trader,
and to fupport the Credit of his Competitor,
from whofe Failure he thould draw the whole
Bufinefs to himfelf? — This laft is the Cafe

of our infuring the French Commerce.

It may even happen, and is really the

Falt, that not only the Brizifb Nation in ge-
neral, but even the Britifb Merchant himfelf,
who is_the Infurer, thall be a Lofer by this

Bufinefs: For confidering this Infurer, as a
Merchant, he fets up and fupports a French

Merchant, to be his Rival in Commerce, and
actually to underfell him, in moft Cafes; and
thereby he himfelf lofes exceflively more, than
his little Profit by Infurance. o |

There are fome Gentlemen, upon this Oc~
cafion, who fall into a Courfe of declaiming
againft all Commercial Prohibitions, and Re-
ftraints; and have a Creed, which they em-
phatically repeat, that the Current of Trade
thould be free, and not interrupted by any
Obftacles, -~ Such Gentlemen appear to
have no Conception of the Wifdom of the 47 of
Navigation, without which the Dusch would
fupply the Wants, and receive the Produce,
of all our American Colonics: They have no

Notion of our checquing the Importation of

French Linens, and Silks into this Iﬂand;

without which our own Linen and Silk Manu-

faltureg

(19
faGures would be immediately ruined : — It is
indeed true, that the Garrent of Trade ought
not to be flopped, but it ought to be prevented
from flowing into wrong Channels, and to be
direted into fuch as are right. “Some Re-
ftraints and - Prohibitions in Commerce are
thercfore neither new, nor dangerous Expedi-
ents; and any Argument againft cur prohi-
biting the Infurance of Fremch Ships, from

“the general Topic that all Prohibitions what-

foever are bad, appears to be quite invalid.
There is a fourth Argument urged in Fa-
veur of thefe Infurances, which is, Thar we
are now poffeffed of almoft this whole Bufinefs,
And that as Trade is of a delicate Nature,
7 beboves us to confider, whether by checquing
any Branch of this Bufine(s, we may not drive
the whole from amongft us, and be at laft ob-
liged to depend upon the Courtefy of Foreigners
for being wmfured ourfelves. |
This Argument hath already been anfwered
in general, by fhewing, that Trade is not of
{o delicate a Nature, as not to {uffer fome Pro-
‘hibitions and Reftraints.— On the other Hand,
the true Spring and Principle of Trade is the
Profit of the Jrader ; and as the vaft Quan-
tity of our own Shipping is a very cxtenfive
Field for Inturance, and the Profit in the Pre-

~mium a fufficient Incentive to this Bufinefs, it

s no more- to be doubted, that it will always
be purfued in Pritain, than that G'lafs, or
Iron, or Earthen Ware will continue to be
fold, whilft a {ufficient Profit is to be gained
. | silitde oSy
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by the Seller. — Add to which, the Effablifb:
aent of feveral Corporations of Infurance a-

mongft us, with ample Stocks, is in reality
the Eftablithment of perpetual Funds for fup-

- porting this Bufinefs.

Again, thisArgument {eems not to be groun=
ded upon Reafon, but upon Conjetture, and
Terror : For it is wholly built, not upon pre-

fent Falls, but upon fursre imaginary Mif-

chiefs. — And yet we need not be much zer-
rified neither : - For if thefe Foreigners in the
Clouds, who are to obtain all the Bufinefs of
Tnfurance, and upon whofe Conrtey we are to
depend, fhould not be courteons, then They
alfo will drive this deficate Bulinefs from them;
and we fhall recover it again. -~ But if it be
faid, that in the mean ‘Time, that is, in the

Tnterval between its Retreat from them, and .

Ffablithment with us, our Trade may be
ruined for want of this Support, it is what I
defire may be well remembered ; and that by
the fame Rule, 7z now, who are in Pofleffion
of this Bufinefs, may utterly ruin the French
Commerce. | o -

Tt is further to be obferved, that the whole
Amount of this Argument, when firipped of
its Terrors, is no more than this, That we are

now poffeffed of both the good and ithe bad

Part of Infurance, and therefore we onght.

a0t to attempt to prevent the one, for fear of
lofing the other. Which is an Argument a-
gaintt all Regulations whatever upon any Sub-
je&t; and would, if it was admitted, put &
" Stop

(2r)

8top to almoft all the future Bufidefs of the
Legiflature. -~ If it could be fhewn indced,
that the Tufurance of Frenth Ships is {o inti-
mitely blended and mixed with the Infurance
of our own Ships, that-wé cannot rejeét the
former,” without rejecting dt the fame Time
our own Ships, there would be fome Preten-
fion to Reédfon in the Argument: But it is e-
vident that otr own. Ships and. the French
Ships areno more dependent on edch other, thar
Famaica atd Martinico; and that to diftrefs
the French Navigation will be fo far fromi
hurting out own, that it will be giviag ours
the greateft Encouragement. -~
- ‘The fifth Argument, aid which hath gene-
rally been efteemed of the mo% Weight, is;
That if we dont infuré the French Ships, the
Dutch will fdifire them; or the French wiif be-
came their own Infurers. oo

The Gentlemen, who uf¢ this Argubnent,

or rather FLxcufe; feem to admit; that it would

be bad Policy in us to infure the French Ships,
if’ their Infurafice could be prevented; but
they urge, that the Darch will infure them, if
we dont, and therefore that it is prudent in us
to acquircé the Profit; as the Evi/ canitot be
remedied. S e
~ 'To which I anfwer; firfl, that.it is not fo
certain, 4s may be imagined, what the Dutch
cither can, of wil) do in this Café; -~ But
whatever ConjeCtures may be made in Regard
to the futureConduét of other Nations, it is our
Bufinefs at prefent to a&t rightly and confiftent-
ly burfelyes; and then it is the moft probable

7 KB Con-
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Conjetture that the Dutch will follow our Ex=
ample. — The Truth is, our Infurers feem very
willing to divert the pubhc Attention from
themf{elves, by thus accufing their Neighbours ;
oreven frequently by, throwmg the Blame upon
our own Legiflature ; and demandmg, — If it
is an evil P1aéhce Why is.it not prohibited by:
TLaw ? Though in the next Breath declaring,
that the Legiflature ought to make no Com-
mercial Prohibitions. -

However, to examine this Excufe, the A-
mount of it is this, that we are to:commit an
Ewil, leaft the Dutch fbould commit it.-=="Tis
eafy to fee,” that this Method of arguing, if it
ihould be allowed, will juftify the committing
of almoft any Imquu.y, upon the Prefumption
that if you don’t do it, it will be. otherwife
committed. Upon thzs Principle, our In-
furers nght fell Naval Stores or Provifions
to the French, and ev:culpate themfelves,. by

urging, that they gain a Profif, and that if

 they did not fell thefe Stores, the French would
obtam them from. the Dzafcb or-the Balti.

- In like Manner, our Infure:s might. {fub-
feribe to the Freuch Loans, and alledge  that
they gained good Intereft for their Money ;
and that if they did not {ubfcribe, the D%zfcb
or the Venetians would, -or the Frezzcb would
fubferibe themfelves. mAnd in thort, upon this
Principle, for the Sake of a little preﬂ.nt Ad-
vantage, may be committed. the greateft con-
fequential Eyils. :

It is faid, that the V% eﬂetmm or. Dm‘cb wz/zf
infure the Freuch thps, if we do.not; and
: this
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this is mentioned as though, our Refufal to in-
fure “the French Ships would be to put the
Commerce of Framce to no nconvenience.
= In Anfwer to which, I fay, that before it
appears that the Dzztcb and Venetians will
infure the French, it muft be proved that
they can do it; for it will require the zew
Hngagement. of 4 very large Body of moneyed
People in Holland in this Bufinefs ; to which
thefe new Infurers will be Strangers at firft,

unacquainted with the Adjuftments of Loﬁls
and diffident of the Prudence of hazarding
their Subftance in fuch Undertakings ; which
Difficulties, and Anxieties, are not dlﬂipated

at once, but by Time and Experience. —

it feems therefore not eafy to. raife in an In-
ftant {uch a Body of zew Infurers in Hol-
-Zﬂm{ or elfewhere ‘as may be able and will-

“to undertake the Infurance of French
thps And in the mean Time upon our Refu-
fal; the French Commerce would langmﬂl fox
want of its ufual Support. .

But if -the French can be infured as eaﬁl

and firmly in Holland, as in England, why’

then have they fo remazkably preferred the
Britifh. Infurances ? — Is it not true, that
the French have no Confidence in the Dutch
Fnfurers? From whom Lofles are not apt to
Pe recovered, till after much Wrangling, and
Delay. — Would it therefore be no ﬁzmefs to
the Fre%cb to be forced only to dépend upon
Dutch Tnfurers; to be intercepted from their
accuﬁomed defirable giamct in England, and

- 2 fo
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to have no other Option, but cither to infure
themfelves, or to fue to the Hollanders ¢
It is a known Falt, that the French pro-
cure a large and conflant Body of Men for

‘their Armies from Swifferland; will it be

faid, that if the French were intercepted from
this Supply, it would be equally eafy for
them to obtain other "Troops, in their Stead,
from Italy, Germany, or Holland ? Would it
not intercept them from their greateft Refource
for Foreign Troops? And if they could raife

an additional Number in thefe Countries,

equivalent to the Swifs, would they not be
obliged to give higher Levy Money to the
Germans, Italians, and Irifh, when they
wanted more Men from them, and were con-
fined only to their Markets? —- It is the
fame in Regard to Infurances, the French
have almoft wholly relied upon Zugland for
this Support, and if they were now excluded
from hence, it is evident they muft give higher
Premia to the Duwrch or Venetians; in the
{ame Manner, as a prodigious zew Demand
for a Commodity at any Market, will cer-
tainly raife the Price of that Commodity.,

If the French therefore can be infured by
the Dutch, it will be at a greater Lixpence,
and under many new Difadvantages; — but

it is faid, that the French upon finding Diffi-

culties abroad, will infure themfelves. «— How
this 15 to be accomplithed does not appear : ~
In the Midft of the Diftrefs of the French, and

their Tofs of 5l Credit, how a large Body of

moneyed

f
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moneyed People are to rife up amongft them,
and inftantly to cftablifh Offices of Infurance,
is not evident; thefe require "Time and Expe-
rience to be rooted and grow, and cannot fud-
denly .acquire a.general Confidence. — The

French Coust hath no Money to {pare at pre -

fent for thefe Purpofes. And whether the
French Merchants would have any Faith in
fuch a Support, or would not be tender of
expofing the Amount of their Dealings to the
Oflicers of the Crown, is' much to be doubted.
— It is true, that the Public Benefit is a
very ftrong Motive to any Undertaking ; Bat
it is'not from thence certain, that #e fhall
immediately eftablith a grand Fund for our
Herring Fifbery : For it is not a conclufive
Argument, that a Meafure will be purfued
on cither Side; becaufe it is right Policy.

 But to return to the Durch, admitting that
they. can infure the French Ships, it is not
abfolutely clear, that they wi/l do it they
are {enfible of the Evil, and know of what
Importance it is to diftrefs the French ; =-- And
why is it to be laid down as an inconteftable
Certainty, that no Remonftrances from hence,
no Conviction' in themfelves of the Impor-
tance of the Mifchief, fhall prevent their en-
gaging in-this Praftice, after we have honefily
led the Way, and given our Refifal ? --- If
any French Ships are at prefent infuréd. in
Holland, is it not probable, that zheir: Infu-
xers imitate ours in their Excufe; and urge,
that if they don’t infure thef¢ Ships, the Zng-

e
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4ifh will : And thus whilft the Infurers on
both Sides are flruggling for a little pitiful
Gain, which neither of them will willingly re-
linquifh, and laying the Fault upon each other,
the public Efforts” of both States to humble
‘their common’ mveterate Enemy, remain fu-z
perfeded. |

TheEvil at prefent Ties pr mc1pally atourown
Door}; it is therefore ours, to affume the Pyt
of Hozzozzr, and it is highly probable that
the Dutch will cordially follow our Example
in making the fame Refufal; ~’till it fhall
appear otherwife, they have Reafon to com-
plain of an ﬂcczzfcztwiz on our Part, -which
lays ‘to their Charge,” not fo much what they
bawve done, as what they will do : 'The Accrw
fers all the while acknowledging their own
Commiffion of the Male-Pradtice; and pre-
tending to vindicate themfelves by th1s Af-
perfion.

_But, if upon our Refufal to mﬁne the
erm/’a Ships, the Dutch {hall infure them,
which we cannot certamly know, till we have
made the Refufal, nor is it probable will hap-
pen  upon Remonfirances from hence being
made againft it; yet even in this Cafe it has
been tThewn, 1hat the French Commerce muft
fuffer by bcm« excluded from our Infurance;
and that the vaft 7w Demand for Infurances
in Holland would exceflively raife the Pre-
mia . in that Market : — This Argument

therefore, which fuppofes, that the French

¢an wzthout Inconyenience turn themielves
: from
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from us;to. the Datch, appears, at all E,V-er:n‘ss;5
not. capable of being iupported ,

'There isa 6th Argument urged avamﬂ ang?
Attcmpt to reftrain this Praétice ; wlnch is
That it is impoffible to prevent it by ptobibitor )r
Laws, and that our Infurers bhavins taffed
the ?Mﬁt will purfie the Pratlice; the fe-
cret Communication, between Merchants  at
diftant Ports, giving them confiant Opportu-
nity, when a Bufinefs is probibited " at one
Place, of tranfaiting it with the grmz‘eﬁ Fa-

. ¢ility at another,

To which I anfwer,  firft, that 11: is not to.
be fuppofed that Gentlemen. hele of Charatter
and Fortune, who may now be engaged in
this Bufinefs, would allow themfelves, for. the
Sake of a httle Gain, to act in O‘ppoﬁt;.on to
the Laws and Advantaoe (after they were
both . clearly . defcnbed) ‘of their Mother
Country. — And Perfons of fimall Fortunes,
who now. probably tranfadt a great Part. of
this Bufinefs, and appear.refponfible 2z Home,
will not be. able to eft ablith .a Fund of Credu,

for the Suppoert of it Abroad.

Secondly, That even 1magmmg Perfons of
real Subftance fhould defign to purfue: the
Praftice, they are notall of them, nor. the
major Palt at, prefent concerned. in (Jommcm
at Lzséo%, Leghorn,, or Amsfierdanry, . nor can
they cafily and. immediately eflabh{‘l a Comn
munication with thefe Ports, or find. proper:

| Correfpomdents at, once. ﬂleuf o whom they.

can confide t mu?roperiv and the ’\xiwavemwt
of
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of this Bufinefs. —— Befides moft Infuiers chufe

to be informed themfelves of the Nature of

the Voyage, the Condition of the Veflel. the
Charadier of the Captain, and of othef Cirs
cumfances ; nor, without their own previbus’
Krowledge and "Approbition of  thef, are
willing to hazard their Subftance. —."Buit fup-
pofing thefe Difficulties to be all removed, yet
the Eftablithment of a Fund of Credit abroad..
and the Commiflion Money to C'orféfp'c)hdént;
for ‘negotiating the Bufinefs, would be at-
tended with new Expence, which muft aggra-
vate the Premium, and confequently the Bur-
then upon the French, upon whom all thefe
additional Charges muft in the End be im-
pofed. o | | e

Butif it thall ftill be'infifted, that notwiths

ftanding thefe Interruptions, and’many rore,

our Infurers will continue to purfuc the

~ Bufinefs, and that a Probibition will be abfo-

lutely ineffectual, 1 beg Leave” to obferve:
that it then plainly appears that the Iaf{:'A.rj"

gument, which’ alledged that they' purfued .

this Practice, becaufe if they did not, the
Dutch would, is ‘a mere Excufe and Fuvafion.
— And upon the Whole, I fay, whether 5

" " Prohibition /pall be effeéual to reftrain our In-

furers, or fball nor, from purfuing this Prac~
tice, it is fill right to ‘try the Experiment, —
For if it fhall prove effeGtual, your End is an-
fwered 5 and if" it fball not, you will lofe no~
fhlng yourlelfy according to”this Argument,

- and
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and at the fame Time will raif¢ the Premia
upon your Enemies. B

" There is one Argument more, which I have
flarted to my own Mind, in Favour of thefe
Infurances, and as it {tems to me at leaft equally
potent and fubtle with any of the former, k
thall fairly exhibit it, with what appears to me
to be a juft Anfwer. I

" This is, That it being wrong Policy in the
French to be infured abroad, It is therefore
right Policy in Us to be their Infurers 5 what
is detrimental to them in the Dealings between
both States, being our Advantage. -

To which I anfwer, that in vight Policy
the French certainly ought to ereét Offices of
Infurance at Home, and not to deperid upon
the Mercy of Foreigners for this Support ; -but
until fuch Offices are eftablifhed amongft them-
felves, it is a Benefit to them to be infured
abroad, — And here let it well be remarked,
that the chief Reafon why they ought not to
depend upon us for infuring their Ships, is,
becaufe we may take this Security from them
in a War; therefore as this is the Blow which
‘they ought to dread, it is the Blow which we
ought to give them, at this Juncture. = .
Again, fince the French ought in right Po-
licy to ereét Offices of Infurance at Home, if
they have not hitherto erected them, it is not
our Prudence quietly to infure their Ships, and
to give them Leifure to recify their bad Po-
licy : But we ought to take the prefent Ad-

‘yantage whilft we have it, and to withdraw

F this -
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this Security from them, before they withdraw,

their Dependence from us 3 .which it is poffible
they may gradually. do in a Time of Peace,
without Inconvenience. — Therefore, it being
the right Policy of the Freneh to infure them-
felves at Home as {oon as they have Oppor-
tunity to effect ir, this ought to be a Reafon
to us for fuddenly excluding them: at once
from being infured here; before they are pre-
pared, 2 \ IC P

.. To this I beg leave to.add, that the Bufi-
ncfsin War is to ufe every Advantage and Su-
periority to diftrefs your Adverfary, tho’ per.
haps. you may awaken him thereby to a new
future Attention to his Intereft in a particular

“Article 5, for you are to be fuppofed to acquire
fuch Power by ufing your prefent Advant-
ges, as to_force him to yield to you at once
more than you can exped to obtain: in Fy-
#urity by leaving his Negligence unroufed. —
Thus if at prefent by .zefufing to infure. the
French, wie thould force them. into g Diftrefs,
which might oblige them to fue for Peace only
three. Months: {ooner, - than they would . do
otherwife 5 our Advantage from thence, .in the

Javing of Lixpence only, .would be. greater
than the. prefent Value of our Profis by infu-
-ving them .2z infinitum. — WNot to miention
our-Advantage otherwife, in. the Increafe of
our own, by the Ruin of their, Commerce...
.- However as I conceive this Argument, zhat
awe ought uot to . force our Fnemies to,reltify
#hetr bad Policy, nor vafbly to deprive our-
S8 L feles

. (317
febues of a Brauch of Profit: which we nay
long coutinue 1o poffefs, is the latent Argument
to'be uled in Favor of thefe Trifurances, ~ I
fhall ftate it in the ftrongeft Light by the fol-
lowing Inftance. — Imagine. that in Time of
Peace the French negleGed to entourage theif

- own Shipping, and {uffered us to be- the folé

Carizers.of all their Manufadtures and Produ=
ces; this would evidently be wrong Policy in
them, becaufe it would be trufting the whole
Support of their Commerce to our Courtefy,
befides' giving us a Profit, which ought to be
diftributed to their own Navigation: It would
therefore be right Policy in us to receive this
Profit, and at the fame Time to hold the French
Commerce at our Mercy.  But fuppofe in this
Situation that War {fhould arife between' Zpg-
land and France, are we then to negle&t the

Power we have in our Hands, and fill to cir-

calate the Fresich Manufatures and Produces
in our Shipping ? Oris the mean Fear of lofing
one little Branch of our Profit, to withold ys

drom ruining the whole French Commerce, -

In War .no Force can be exerted, nor Battle

“be fought, without fome Lofs to the Vi€or
-But if by fuffering a lefler Mifchief yourfelf;
you-can’ ruin’ your Adveifary, you gain-the
‘entite Superiority. - It is then, you dre to fix

this Superiority; by-a proper Treaty 3 and o
force from your Enemy fuch folid Conceffions;

~as -may be an ample Equivalent for any Thing

he thay withold - from you for the future; by
re&ifying his Errofs. - Cor o
e ¥ 2 It




T
'

BN e it

s

P e A

R R

(32)

- If War be made otherwife, and you arc

“not to exert all the Power you have, for fear
of relinquithing a fmall Profit, whilft at the
fame Time by relinquithing it, you will do
~your Enemy an irreparable Mifchief] you avoid
- gaining the Point, which ought to be your fole
‘Objedt ;: that is, VicZory. And you negleét

-to poflefs yourfelf of the whole Commerce of

-your Adverfary by your own Force, for the
:Sake of obtaining a Profic upon a finall Part
of it, during bis Pleafure.

It may perhaps here be demanded, ##he-
‘ther, as the French are our conflant Compets-
tors, right ‘Policy permaits us, in Peace, to in-
fure thetr Commerce ? o

'To which I frankly reply, that confidering
-the Iufurance of Goods as a Commodity which
- we produce, and which may be fold at an high
Price to our Neighbours, it does not therefore
- follow, that it will be right to export this
- Commodity, even in Peace ; for there are many
... Articles of our Produce, which the Wifdons
.of the Legiflature hath prohibited to be ex-
- ported = As particulary, Sheep, Wool, Woollen,
: Zarn, Fullers-Earth, Untanned Hides or Skins,
White Afbes, Britifh Tallow, Frames or En-
Gines for making Stockings, or other wearing
Neceffarzes, and other Articles: All which
« have been evidently prohibited upon the right
-, Political Principle, of preferving to ourfelves
- the Benefit of manufatturing our own Mate-
- rials, and alfo fuch other natural, and acquired

Advantages of our own, as our Competitors
- cannot

(33 ) |

cannot obtain, but by our Courtefy. And
upon the fame Principle, if the Infurance of
Ships, which is an.acquired  Advantage, we
now eminently poflefs, and which is the Sup-

port of Credit, Navigation, and Commerce,

could not be raifed and cultivated in Peace by
other States, it ought abfolutely to be prohi-
bited to be exported. -

But, as I fuppofe it to be in the Power of
the French, gradually to plant Infurers at Home :
— If they thall be willing to infure them{clves
in England in Time of Peace, it {eems to me

‘that we ought to infure them for two Reafons;

becaufe they will pay us a Profit, which they
ought to keep to themfelves: And at the fame
‘Time will put the Support of their Commerce
in our Power. Butif They fhall chufe to be
infured here in Peace, and W'e take no Ad-

~ vantage of it in #/ar, we releafe them out of

-our Power ; And alt as wifely as thofe, who
can fuddenly difarm their inveterate Enemy,
-and- yet continue to furnifh him with #es-
pons. o

. Having thus made .the Diffznétion upon

. this- Queftion, - which appears:to me . juft;

‘and having ftated before in their full Force,
all the Arguments, which ‘have occurred to
me in Favor of this Infurance in War, L
. fhall now atiempt to explain fome extenfive
Evils, which evidently flow from this Prac-

tice, over above what have already appeared.
it is then eafy to obferve, that our Infurers

- by this Commerce with our Enemies, are ren-

dered
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dered bad Subjects to their Country.— For as
Oelf Prefervation will be apt to prevail ovey

all other Motives, they cannot but repine af.

the Gapture of the Enemy’s Ships, and rejoice
in their Ffcape; and thus it is the mclancholy
Effect-of :this Prallice, to render-many of the
moft active and. vigilant ‘moneyed Perfons a-
mongtt us, averfe to the Succefs of the Arms
ofstheir Gountry, and anxioufly withing for
cthe Deliverance of its Enemies. o
.- Upon this Occafion itis not to be fupprefled,
that Sufpicions have been held, that the French
‘have obtained Iutelligence of the Stations of our
Mén of War from the Bratifh Infurers 5 and it is

gertain that our Infurers have: ftrong Temptati=

ons tocontribute tothe Efcape of the Ships they

have infuied.. The Fad really is, that futelli-

getee is continually paffing between them and

“the French from the Nature of their Dealings 5

it"being evident thatinorder to fhew the Ha-

&ard of a:Captuse, our Infurers muft pointout

the Squadrons. and detached Vellels of ours,
which will be liable to intercept the Enemies
:Ships:in their Paflage. - This will be expelts
«ed:ias reafontable, and fair, in order that the
Premiim’ may thereby be equitably afcertain-
-ed. = Tt.appears thus, that there is fome kind
of ~Neceffity under this Dealing, that the
French dhould : bé inform’d of the B orce, and
-INumber; and Stations of our Men of War,
b‘y:~v'0u1";'1nﬁ1.refég;—j—-ﬁor» can it be doubted,
‘that-fuch Information s properly applied by

(35 )
the French to the Security of their Commerce.,
There are however fome Gentlemen, who
argue that this Inzelligence is reciprocal 5 and
that, as.the French may {erve themfelves of it
to ¢fcape, 1o on the contrary we may ferve
ourfelves of this Intelligence to. matke Cap-
tures.—But the Cafe is not equal 5 for the In-
telligence from hence goes direétly tothefrench
Merchant, : whereas - the Intelligence of the
French Ships 1s not fent direétly to the Britifb
Admiralty. — On the contrary, -it would: be
efteemed bafe and difhonourable in any Offices
of Infurance here, to divulge their Accounts
of the Freuch Shipping, exprefsly for the Purs
pofe of their being - captured ;-— when at the
fame Time the.French Merchants will not be
blamed for applying the Iniclligence they res
ceive from hence to their own Prefervation. —
It .is indeed true, that the Voyages . and Va=
lues of .‘the French Ships may - be known
from our Office-keepers, whilft they are confi-
dent no Ufe is to be made-of any Inquiry, inde~
pendentof their own Bufinefs ; but if once it was
perceived that our Admiralty was attentive ito
colledt Intelligence in this-Manner, it would be

Jinftantly concealed by our Infurers; and fuch

ﬁzzlfe Lights would be held out for the future,
‘a8 would confound, inflead of direét, -our Crui-
zers. —Hor to remove all Shadow of a Doubt
upon this Subjedt, I fay, that our Infurers
wild  give  Intelligence to the Fremch of -the
Bratifb Cruizers, becaufe it will raife the Pre-
mium 5 -and that they wilf nor give Intelli-
. B S ~ gence
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gence to-our Cruizers of the f#ench Ships, be-
caufe it will promote qutures — Since there~
fore -the Lmgliffo Gruizer is not equally in-
ftruéted on one Hand, in Oppofition to the
French Merchant on the other, it appears evi-
dem!y that the Im‘el/{geme is not reciprocal.

Tt is further not to ‘be concealed, that the
French have an abfolute Advantage, from this
Article of Intelligence, not only for efcaping,
but al{o for bemp mpizzred —If a few of their

Ships, or Part of one Ship, deftined to a par-

ticular Voyage, be infured here, the Informa-

tion they may obtain from Eﬂglmzd upon this.

Occafion, may be applied to the Security of
the Rcf’r which are not infured. — And
further, how practicable is it for the French
to infure any Sums, upon the Terms of Inte-
refl, or no Interefl, on Ships where they have
little or no Cargoe, and to order fuch Shlps to
fteer their Courfe in the direé Path of our
Cruizers. — In which Cafe for the Payment of

every 20/ in Premia, they are {ure to recover

100/, from our Infurers. — And this is what is
faid to have been lately comimitted upon Ships
fitted out at Bayoune, upon which no Cargoes
were fhipped, and confiderable Sums were bere
infured.

Infurances upon Jutereft or no Izziereﬂ, in
the Cargoe, have for Plea, T prefume, the
avoiding of Trouble and Dﬂputes in afcertain-
ing the Right to the Property ; upon the fame

Principle as Goldfmiths and Bank Bills are

made payable to the Bearer, without further
Inqgury This, 1 apprehend is the ftrong-
eft
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eft Argument in theit Favor; but there is
evidently this Difference, that in Regard ta
fuch Bills; there is an mdxfputable Property
belonging to the Drawer of the Bill, though
how the Bearer obtains the Pofleffion of it, is
uncertain: — Whereas in Infurances of I,zte-
reft or uo Intereff, there may be no Py operty

‘belonging to any Perfon; — befides in the

Cafe cof the Bills, the orlgmal Intention is ob-
tained and prefervpd which. is.zbe eafy Cir-
cutation of Property : ~— But Infurances ha-
ving been originally calculated; and in their
Integrity flill adapted, to the Support of Na~
vigation, and Commeree, may by this Appli-
cation of them be dire@ed to, the Deftruction
of Shipping; and deviate mtirely from being
an Encouragement of Trade, into a Temptas
tion to Frauds in Nawgauon and commercial
Abufes.

This Method of Tnfurance alfo, having no
Foundation in Property, carries with it an
Abfurdity, in engaging to fecure what is not
ﬁanding out upon Hazard, #zor really exiff~
zng 5 and confequently falls into a downright
Scheme of Gaming, where the Infurer and In=

{ured wager together a particular Sum refpec=

tively, upon the Succels of a Voyage: it is
therefore in Reality liable to the fame Ob-
jetions, as Gaming;. and this Method of In-
furance upon Kntercﬂ or no faterefl, has

therefore been wxfely prohlbxted by a late A& |
- of the Legiflature, in Regard to all szz‘g//g

S“ﬂpq but for forie imaginary Reafons the
' Pﬁ Ob Ix

-
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Prohibition was not extended to the Ships of
Foreigners 5 which feems, as though it was of
Concern, to prevent our being defrauded by
each other, but that our being defranded by
Foreigners, was not to be interrupted. »

There is however one Circumftance urged
in Favor of ‘this Method of Infurance upon
Forcign Ships, which is, that Britifp Pro-
perty is often fhipped in the Spanifb Galleons;

and “though it lies covered under Spanmifb

Names, and the Amount of it cannot be ex-
pofed, that it ought not to be excluded from
the Security of Infurance. — To which it is
to be anfivered, that this is only a particular
Cafe of a wery narrow Extent; the Britifh
Property in-thefe Galleons being not orze fwer-
gieth Part of their Value: And-as this Indul-
gence cannot be granted without opening 2
Doorte exceflive Frauds, and {ubniitting our-
felves, in an unlimited Manner, to the Mercy
of Forcigners, it muft be refufed. — In the
mean Time, the Bririfh Merchants concerned
in thefe Galleons will ftand upon the [ame Se-
cnrity with Foreigners; and if they are cap-
tured, it will be by owurfélves, and in that
Refpe& no Lofs to this Nation, — It might
be added, that this Objection cannot decently
be made by zbef¢, who infift that thefe Infu-
rances may be made ¢lfewbere, if they are pro-
hibited in £ngland. — But, totally to-obviate
the Objetion, cither our Infurances are e~
ceffary, or are not, to this Commerce; — I
they “arc ot meceffaryy then the Diftrefs. of

| | the
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the Britifh Merchants, and confequently the
Objection, vanithes. — But if thefe Infurances
areneceflary, and this Commerce by the Gal-
leons will be diftrefled and iuined without
them 5 let it beremembered that mineteen rwen-
gieths of the Lofs will fall upon Foreigners
and of this four fifths at leaft upon the Ivench:
— and thus a firong Reafon emerges fiom

hence, why thefelnfurances in £ngland ought

to be prohibited ; — efpecially if it be confi-
dered, that the Stop of the Galleons would
very largely increale the private Trade from
Famaica to the Spanifb Wefl-Indies. .

It deferves folemn Attention, that our In-
furers, in. Reality, -oppofe all the Efforts of
the State to deftroy our FEwmemies: — For
whilft our Admiralty is defigning the total
Capture of the French Ships, and exerting the
Maritime Force of the State to ruin the Freuch
Commerce, our Infurers flep forth, and agree
with the French Merchants to gunaranty their

- Commerce; and that their Lofs thall not ex-

ceed 15, 20, or 25.per Cent, or whatever is
paid for the Premium, from both the Sea and

‘our Captors. — So.that they atually inters

cept the Blow meditated by the Governmeng
againft- onr. Enemies; and, upon a certain

- Bribe being paid to themfelves, place the

French Commerce in a State of Security.
. Put the Cafe, - that the Freach have entirely

infured any of . their outward or homeward~

bound Fleets, as their late 8t. Domingo Fleet

as fuppofed to have been, at any Premium, as

2 {uppole
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{uppofe 20 per Cent. upon a Medium. Tma-~
gine now, that the Brzifh Miniftry, or Ad-

‘miralty. by the Interception of a Frewch
Yy, Py p

Pacquet, or by any other Intelligence, are
informed, that the Rendezvous of the whole
French Fleet 1s to be in a certain Latitude s

~and that a Squadron of Brzizfh Men of War

may be {o flationed, as to be morally certain
of defireying, or taking the whole French
Fleet. — An Event of this Sort will fhine in
the Gazette, and be celebrated with public
Illuminations. — But what will be the Confe-
quence? — It is evident, that if the French

 Fleet be defiroyed, our Infurers are refponfi-

ble for it to the French: Therefore, in the
Cafe of the Deftruction of their Fleet, even
upon a fair Infurance, we fhall have the Va-
lue of all this Fleet to pay to the French
towards which our Infurers have only received
3 Part, for the Premium. — Whence it ap-
pears, that there will be a clear Lofs to the
Britifb Nation of § of the Value of the whole
French Fleet, from this Event.

But {uppole that the French Fleet, inftead
of being deftroyed, is all captured; — our

- Captors then gain the whole from the French,
“and the French recover again ¢ thereof from

our Infurers: — 8o that upon the whole,
we. acquire only § Part of the Value of this
Fleet, or the Premium, which we thould have

acquired, if this Capture had not happened.

~~ Thus upon the Suppofition that the whole
French Fleet is infured, we fhall neither gain
‘ noy
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wor lofe by the Capture: - Therefore ‘the
Deftination of our Squadron to this Expedi-

tion, at the beft, will be abfolutely ufelefssy:

and the public Treafure and Strength in

‘Money, and Ships, and Men, to the Amount

of perhaps 2, or 300,000/ wiil have been all
wafted and {quandercd away, to no Purpofe,
upon this Event. . |

It is therefore high Time for a {erious En-
quiry, whether under the prefent Practice of
infuring the French Ships, the greateft Part of

our public Naval Expence, {ofolemnly provi-

ded, and appropriated by the legiflative Body
of the Nation, may not, upon many Occafi-
ons, be fruitlefly direfted: For after any
French Ships are infured here, it is ridiculous to
employ our Maritime Strength in taking thefe
Ships, fince then a// the Lofs will fall upon
our own Infurers. ~~ 1t is indeed certain, that
the more of our Enemies Shigs we take, the
higher the Premia will be raifed upon them in
future Voyages : * But in Regard to a prefent
Voyage, which is infured, the Premia, ha-
wving been fixed and paid, are not at all af-
fe€ed by the Capture, — And after any Fleet
of French Ships have been here infured, the
Succefs of our Naval Force in deftroying that
Fleet, will be our National Lefs, to the A-
mount of the whole Value, excepting the
‘Premium; and our Capinre of that Fleet,
though accomplifhied with great Expence,
will be entirely infignificant to us, upon the
Balance of the Acconnt of our Infurers,
| B It
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Xt feems very extraordinary, that any pri-

wate Subjeits, in a Time of War, fhould
afflume to themielves the ?/erog@ti‘ve of /=
miting the Force of the State, and altually en-
ter ‘into an Agreement with its HEnemics, to
Jecure them:, from all Damage beyond thefe
Lamitss or, which is eqmvalent to inders-
wify them, upon the Payment of a fixed Sum;
from: all Damages, ~ But it may be anfwered
perhaps, that howevei frongly I may turn
and point this Objettion in Words, yet thefe
Infurances are founded upon wife commercxal
Maxims, and avail upon the Whole, to the
Advanta‘ge of the State. ~- If this be {o, and
the: Pradtice be juftifiable, T muft beg Leave
to draw fome natural Confequences from it,
’thrh perhaps have not been obferved.
it be wight then for us to infure any of
the Fyench bhxps inTime of War, it is more
vight to infure them #/l. —— Imagine now the
Amount of the Britifh and French Stocks an-
nually invefted in Trade and Navigation, and
the Premium upon each, as fettled by the Imua
rers; to. bear one to Lhe other, any given Pro-
’portio‘n‘ "Thus, as the real Cafe is, fuppofe the
French Stock to be w0 M'zllzafzs Sterli ing, and
tbe Rate of Infurance upon it, to be fettled at
20 per Cent. upon a Medium;. and that the
bmzj/ Stock: is four Millions Sterlin , and
the Rate of dnfurance upon this'to be 135
per Cent. at a Medium — Then fince 20 per
Gent.upon swo Mitlions amounts to 400,000 7

thxs will-be:the Eftimate of the annual Lofs

upoii
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upon the French Stock, or the Amount of
the annual Demand of the erz//y Cruizers,

togethel with the Hazards of the Sea, upon
the French Commerce. — After the :{hme Me-

thod 15 per Cent. upon four Millions, or

6oo,000/. will be the annual Lofs upon thé
Erzz‘z/]y Stock, or the Amount of the Annual
Demand of the French Cruizers, together with
the Hazards of the Sea, upon the Britifb
Commerce. — Let now the whole Stock of
each Nation be infured at thele Rates by the
Britifb Infurers ; upon which confequentl y &
Ceflation. of all Captures, or what is equiva-

Jent, an Indemnity from them, is fettled by

thefe Infurers; and Great Bmmm upon - the
Refult of the reciprocal Demands between the:
two INations, as fixed by thefe Gentlemen, is
awarded to pay annually to Frauce the Sum

of Two Hundred Thoujoud ‘Pounds as the

Balance of the Account. — Thus you have,

from thefe meuplca and Pralices of our En«
{urers, a Newtrality by Sea effe@ually figned,
and the MNaval Superiority of Britain ablow
lutely relinquithed, upcm thefe {candalous and

- unequal Terms, to he,& “tVCLCIafC vaal ‘and

Enemy.

If this Neutmiziy at Sea be not *amf/y an&
enitrely. eccomphﬁxcd 1if is,n0 Fault of our Tn-
farers, who do all in their Power to Lompicai.
ity and have brought it o be very little thowt
of Perfettion. — Bm thefe Gentlemen may
perhaps-offer to furmite, #hat, even [uppofs g
z‘! e fw/m/e Britifh and ﬁench Cmfz,ﬁzercuzl

Stocks
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Stocks to be infured, according to.the Joregoing
Rate, 1t does not follow that the antindl
- Balance ¢f Two Hundred Thouﬁm_d Pounds
25 paid to the French. — To which I anfwer,
that if our Infurcrs take more from the Bri-
2ifb Merchants, than the juf? Amount of their
Loffes, it is very unkind Treatment. 'To
extend all poflible Lenity to the Fremch
Trade, and to load ounr own with exaggerated
‘Premia, {0 as upon the Balance fettled by
thefe Gentlemen of the Naval Lofles on both
Sides, to give ‘the French Commerce a-great
and unfair Advantage, is a Conduét not to be
boafled; nor, I prefume, any Part of that

National Benefit, which they alledge to be

derived to us, from this Pra&ice. — And I

would now beg Leave to ask any Advocate |

for thefe Infurances, whether he thinks this

Btates, and a Ceffation of Damages at Sea, or

an Indemnity from them upon. the Terms of

‘an annual Burthen of Twe Hundred Thou-
fand Pounds upon our Trade, more than upor

the French 'Trade, be for the Honor, and -

Advantage of Britain ? Or whether any pri=

wvate Subjects can juftify themfelves in ma-

king fuch an Adjufiment ¢ | |
But if it fhall be faid, that as we have more
Ships, our Trade is more liabls to be captured

than the French, it is to'be remembered alfo,

that we have more naval Force, to proteé’cbmfa
felves, and to annoy owmr Encimiesy — And
this Argument, if admitted, would prove,

B ' | that,

P

[
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that; the greater Sur Maritime Superiority, the
more fubject we are to the Power of our Ad-
verfariés; which is a manifeft Abfurdity,
It.is evident, that under this Prattice, the

juft and accuftomed Szar of Power and HAtg

thority in the State is entirely fubverted ; and
the Board of Admiralty of Britain, are ren-
dered in Effe@, a Set of Under-attors to the

Board of Infurers ; and only make Fluitua-

. tions in the Rate.of Infurance, which the laf?
- manage.— In Spight of all the Efforts of the
~ former, the Board of Infurers, will' indem-
 #ify from all Damage, at a Price fixed, any
* private Veffel, or Flect, they pleafe, of our
+ Enemies ;" and all, 'which our Admiralty can
+ do, is only, occafionally, to Ziffurb the Premi-
- #m; which'may be either a Benefit; or Difad-
, H W , . vantage to our Infurers, #s it thall happen. Na
Adjuftment of the Naval Powers of both 2 cven,'gin "Regatd to thefe occafiom ﬂgPF/_ﬂf?% d_}_':
. tions of the Premium, T don’t doubt, but our _
- Infurers ‘can alfo aftertain their Amount ; and

B mdny of them would Now fix a Price, at which

- they would’ grant-an Indemnity to our Ene-
| mies,” for-any Voyage propofed, ‘during the
- whole Courfe of this War, - againft 4/ the fu~

- ture Efforts of our Admiralty. — This is cer-

tainly to fubvert the Order and Direction of
the Srate, and to turn the moft important Bu-
finefs of it; 'the Tutelligence which fhall be oba
tained, " the P/ans which fhall be formed, and
the Zixecntion which ‘thall be effefted, into
Larce and Ridicule; And is founded upon this

| Princigle, :that ‘a Set of Tudividuals in a State.

H may

et -
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may alt independently, and even in full Op-
pofition to the public . delegated Authority
‘and Direction of that State, provided it thall
redound to their own private Emolument.

. Imagine that the FarmersGeneral of France
fhould enter into Bargains with the Dutch,
and undertake to infure their Towns againft
all the Efforts of the French Armies; and
fhould fend continual Intelligence to Holland

of ‘the Deftination and Force of all the de~

tached French Parties, how would the Au-
thors of fuch- a Condu& be rewarded in
France upon their Detecton? Would it be
allowed them in Excufe, that there was no affu-

@l Law to prohibit the Pra&tice? Or thatif they
did not, the Euglifh, or the Dutch themfelves, | |

would infure thefe Towns?. Would they not |

(o

be made to know, that all Communication and
Commerce with the Enemies of the State was
probibited, much more to reffraim and Jimit the
“Efforts of their Country againft thefe Enemios ?
— Tt would be taught them, that the Superio-
rity of a State, if duly exerted and continued,

included - abfolute F7i#ory, and was not to be
fettled, by Brokers, as the Balance of a Mer-

cantile decount. -

But it will perhaps be asked, — Whence all
this Clamor againft onr Infurers? — Do
they veceive lefs from the French for infuring
their Ships, than the Amount of their Lofles,
upon ajufi Computation ¢ Nayy do they not, ace
tually receive more than this Amount, by their.
Profit in the Premium 2 'This is all very true; .|

but
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but I beg Leave to ask fome Queftions in
Return. — Donot our Infurers afceriain be-

forchand the Amount of the Fremch Lofles?
Do they not permit the wbhole Body of .the

French Merchants to contribute to thisAmount,
~cach proportionably to his refpective Quota in’
Trade? Do they notfecure each Merchant
from further Lofs, upon his paying his fixed
Contribution? And is not this actually to ¢~
ftrain theWeight of théfe Lofles from crufhing
particular Merchants, and to refcue the whole
Body of them from the impending Terror 2 —
- And is this no Alleviation of their Evil > Is it
not the conftant Salvation of many Particulars,
~and the fole Foundation of CREDIT to the
- Whole? And ought there not to be a Clamor
- againft this Pralice? = -
It may be faid again, Suppefe the Premis
- paid bere upon French Ships to be 33% per
Cent, or § of their Value, then our Infurers
are [0 far from faving the French, that they
“do in Reality capture one of their Ships out of .
every three, which is more than have been ac-
- tually taken by our Cruizers: To which 1 an-

. {wer, without objeting to this high Rate of

the Premium, that all this is true, and yet
that Infurances are the abfolute Support of

. the French Commerce. -~ For it is evident; ac=

cording to this Inftance, that without Infu-
rances one Freswch Merchant out of  every

-~ three, would be (ucceffrvely ruined ; and the

two who are to efcape would be sverwhelmed

- with Terror, and deftitute of all Gredit, un-

H: till
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till the Event of the :‘Voyage be known.

‘Whereas by the Aid of Infurance, by aféer-

- 2aining and lmsting the Amount of the Lofs,
and by permitting each of thefe Merchants
to pay theéir Contribution towdrds it,  which
the Profits of their Trade will bear, they are
all three preferved, have a (olid Foundation
‘of Credit, and are enabled ﬂeadlly to purfue
-their. Commerce '

"The French feem to have gamed an entire -

‘fceﬂddﬂqy over our Infirers jand may varioufly
~dire& it, with great Advantage to their Se-
“curity. — Thus imagine, that out of a large

Fleet of their Ships, they infure only rwenty,

.or thirty, and.all thefe.in England ; if a Squa-
~dron of our Men of War ihould come into

View of this Fleet, what is more cafy,: than

" to drop the infured S/azps fucceflively:.in their
- Way, and thus to procure to the #¢ff. Leifure
1o ¢f¢ape ;, — in which Cafe, we fhall have no
~ great Reafon to boaft of our Captures.:

1f, again, as the French are admitted to
eftimate their Ships at what Value they pleafe,
they infure their ontward-bound Ships laden

© with Stores and Provifions at the.real Value
- of fuch Provifions, and.no more, in: Frauce.

"T'his however will probably be almoft double

* of their Value in England ; and if, afterwards,
- thefe Ships are taken by’ Bmwﬂy Cxuxzels our
* Infurers muft pay to the Frefzcly, twice as
- much, as our Capters gain: — This is the

Cafe of almoft all the Frezzcb outward-beund
Veﬁ'els to the Wefi-Indies. — At the fame
Time
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‘Time, I am Tot infenfible, that the Damage
which the ‘French Plantations fuftain. by our

Capture of: thefe Ships is ‘of the higheft Im-~
portance. — But flill this Damage -would

‘be equally confiderable, 'if their thps were not

to be. infured' in Efzg[amd ‘And’we fhould

mot be forced, as we ‘dreat prefent, upon
‘the Captuire of thefe: Ships, ‘to pay an exorbi-
tant Priceto the Frenchfor Provifions, which

we ‘do not want; and thus to partake, as we

‘now do,- ‘without any Neceflity, of their Evil,

If the French chufe to employ their Squa-

. dronsin coufvoymg their own Trade, the Bm‘z

Infurers, fo great is their Complaifance, wdl rea-

dily dzmszb the Rate of the Premium 5 —ifthe
" Frencl chufe not to convoy their’ own Trade,
‘the’ Bm‘z/b TInfurers will undertake to convoy
it, ‘and upon-an Advance of the’ Premxum will
‘be refponfible for its Security, — Tt is thus
' that the French with ‘three Men of  War

fhall engage in provincial Attacks oF as great

Inmiportance, as we fhall'with ¢ . — Tt was

thus they were enabled to make their At-

" tempt upon Nova Scotia, which, only by the
~Intervention of very 1mprobable Acmdents
failed to be of the utmoft ‘Mifchief to this
- Nation. — By the fame’ Means they have
' {eized the moft important of the Britsfh Set-
" tlements in the Eaff-Indies, which Hhas been

evidently an immenfe Lofs to this Kingdom;
And it #ow demands a confiderable Part of our
National Strength, “and"a large Expence of

" Men, of Shlps and of public Treafire to re-

inftate
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saftate outr Affairs in -thofe Countties; for
“which the. French ought to raife Statues to our

Infurers, ‘who have procured them Leifure for

thefe Attempts. -~ - o
If a Probibition of infuring the French in

‘England had fallen upon them at once, upon

~the: opening of the W. ar, it would in all Pro-
_bability have proyed ‘an irreparable Blow to
theirCommerce. But it was then over-ruled;
' the French are now - endeavouring to 7id
their Feet from our Net, and to raife Infurers
“in other Places: But this will require Time,
“and it will coft them - an additional Price to
. tempt zew Adventurers into the Bufinefs. —
- They are therefore flill much in our Power,
if they are fuddenly excluded from this Benefit

inEngland.-- And of whatimmenfe Importance

it is, to bring any additional Diftrefs upon the
. French Commerce will be conceived, — when
it is duly confidered, that this appears to be
_ the Point, in which they are not able to with-
. ftand us; that it is to pafb our Superiority,
 not defend our Inferiority 5 and that the Ruin
_ of théir Trade will immediately enfeeble their |

- Force by Land; by deftroying the great =
 Circulation and Venf, and confequently the
 chief Value of all their Manufactures and

~ Produs; upon which their Taxes are col-
le@ted, and the great Sinews of their Strength

- muft neceffarily depend.. . o

- FINIS




