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© The Rainof

- Plainly DEMONSTRATED;

~ Of PARLIAMENT.

~ Qccafion of his Majefties Speech for that

Credie.

With proper REmarxs on the Whole.

1

ademptum.

An Three Letters to a Member

| Wherein is contained a Short Scheme for
~ the ‘Rea! reducing of the publick Debts, on -

- Purpofe; with a Vindication of the fad =
- Scheme, and the State of the Coin and' '

Monftrum Horvendum, - Informe, Ingeus, cui Lumei. = - -

| Drinted for W. Bokmuiaw, at the Augelin.
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74| {tances {everal Families
gl arc reduced to, by the

myfelf to you; wherein I take

the Liberty, once more, to lay

before you my former Sentiments
on this Subje¢t, and I' leave it

to you, and the World, to Judge,

whether the Confequences have

| not been anfwerable to my Af

"

{ercions.

ay)| HE unhappy Circums

4| late extravagant Rife
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~ SR, 1 fhall not conclude,

what I have now to, fay. to you,

till you have re-perufed, what 1

wrote you before on this Sub-

| ‘S‘I Ry

o Servant.

- OCober the. 18sh,
S X720

" make “bur little Difference in the Scheme. I A
- fubmit 1o your better Fudgment;  and am
- with the kutﬁzqﬁ”Refpec‘f; P T

!
{
R

- February the ‘zgtl;l,, 1716-17

~ Mich Honoured Sxx, ..
‘ =, | Had the Farvour of youys of the o 4
3 22d,and was extreamly pleas’d e
(S tofind, that the King and Par- N
. : |
|
1
|

Xk liament, havverefolved to enter
S0 28 into Meafures 1o reduce the pub-
lick Debts. 1 bave, in Obedienceto your Com- o
“mands, inclos’d to you a Propofal for effelting B
the [ame, in fuch-a Manner, as fhall put-our %
Eftates in the Fupds, vpon-a [olid- Foundation :
The Tinve - being fhort, that T bad to confider :
of them, pesbaps the Culculation’ may not be - ]
exaltly perfect, but be they more or'lefs, it will -

~ “'Honoured Sir,- I
~ Your moft Obedient Servant.

P
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ed @/"%ethod 10 redme by fDegrees

the heavwy and infuppertable “Bur-
thm of tlﬂe Nﬂt‘zoml Debts, viz.

10 MIHIOI‘IS in Annuxtxes for 99 Years.

5 Mﬂhons, or thereabouts,' 1nE:>ccbe—-'
quer Bids, -

Nhlhens in Lotterxes Cla{fes 9 per
Cent, Annuities; &c. 32, Years, .

20 Millions. in South Sea. Stock, Eaﬁ Indza

Stock B(mk Stock, and. Bank Annumes. 5
In all ﬁfty Mdhons e

OR the feveral Sums abovementxoned
‘the Government  pays feveral - Inte-

Felts, from 9 to 4 per Cent. which upon the
neareft Computatlon _amounts to near 7

per Cent. in an. Average upon the whole, |
the Funds for the Payment amounting: to |

near 3, 500, oool. per Annum.
“The Duich have: reduced their Interef’c

from 4 per Cent. to- 2 and a Half, and

pafs’d a Refolution, that the Reduétion
thould affect I’orexoners equally Wlth them-
felves.

T.he |

L7]

The French h have reducd theirs to almoft

" nothmo ‘

The " fame Neceff ty,’i that hath mducd

ihe French and Dutch to take fuch Mea-

fures, ought by Euglandto be confider’d ;
if not, by the Time they hdve easd them—
felves of their BurthenJ | We ihall fink 1 un-

’der ours.

If by the ﬁibfequent Method of Reduéh-

- on, we _fhould leave our Credit Superior to

any other Nation’s, I think it mauft aniwex

~all Objections from Abroad. .~

All therefore that is to be co‘nﬁderd

is to take fuch Meafures in the reducmv

them, as will beft confift with the Necef—
fity - of our Affairs, and with the moi’c e-
ual Juftice to the feveral Perfons con-
cern’d, that the Nature of them W111 admit
of. - »

In order thereunto it is pxopofed
"THAT the 20 Millions of South Sea

' Stock, Euft India Stock, Bank Stock, and
- Bank Anmutxes be paid off by the Govern-

ment by National Bills bearing 3 per Cent.

) Intere{’c payable in Courfe, as hereafter.

THAT for the 15 Mllhons payable in

- 32 Years, the like. Blﬂ be made at 3l 106, -
per Cent.

‘THAT for the remammc 1 5 Mxlhons |

the hke Bxll be made at 4 per Cem.

THAT

e
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" Tave their Trade continue ta them, which

THAT the Bills be made at 1ool. each,

and the . Intereft thereof be paid Quarterly

out' of the Exchequer.

By this Method, 1, 725000l will pay

the Annual Intereft for the vs?rhble,‘ ‘ dnd the
Government fave 1, 775000l .- °
The aforefaid 1, 77500 ol. Wlth the Land-
Tax, and the Malt, will {ufficiently pgppde
forany War, in Cafe it fhould happen, and
confequently the Nation ftand in no further
need of Credit. -~
In Time' of Peace, the Wh»‘?l?el‘?’i what
Part of it fhall be thought convenient, may
be applied towards paying off the Debt.
" The Petfons concern’d in. Annuities I

have allow'd 4 per Cent. in Confideration

of their Term being taken from them :

“The' Exchequer Bills T have put at the h_]:;c:
Intereft, becaufe the Perfons concern’d there-
in have received the leaft Intereft : thefe 15
Millions ought to be paid off firft, they be-
ing at the higheft Intereff. *

" T have put the 15 Millions foi” 32 Years

at halfper Cent. lefs; becaufe they.have re-

ceived lolarge dn Intereft for the 1ime, ana !

they ought . tobe paid off next to_ the 15
. Millions, at 4 per Cehl‘v ARG wAd T b
" There remain then 20 ~Mdh°:m?‘.f3ﬁ% %
have put them only.at,3, per Geul. becawie L4
AR YR CI RN E L 3 ﬁ/?,’: Compaﬂy{h@n
propofe, That. the Eaft-{#dia CompanyinaL

s

s alfo Beneficial, that for Teveral Years pat;
both 'in War and Peace, they havc divided -

- X0 per Cent. per Anmum ; whereas the ‘Go-
vernment pay'd them but § per Cent.
. The Sogih-Sea, to have their Tradé con-
tinued to them for the Bénefit of theik
Proprietors, oo B
. The Bank," to' have theit. Charter cor-
timid, ( caking in_ the Bank Annuities, a5
joint Proprietdrs with them ) till their whole
Debt is paid off, and for what further Tinié

Bank at prefent” divides 8, per Cemge 7,
The  three Companies “may Regifter

it thall be thought fit to allow. 'Note, The

their Bills ; the Bills muft be divided into: -

feveral Lots, and the Adventurers muft take
their Chanice for the Courfe of Payment:

- Ttis propofed likewife, That every annu-

al Sum to be paid off, fhdll for that Year
receive no Intereft, which will {ave thie

- Government near 3 Millions ini ‘the W hole. |

_ National Intereft to- be.reduced tc 4 pev
Cent. and the Reduétion to affeé all Mo-
ney already lent, as well as what fhall bé
lenit hereaftér, which will Be a great Eafe

/

“to incumbet’d Eftates, and very much for

the Benefit of Trade, ¢5c.

By thefé Méins the Debts of the Naticr;

‘even in Time of War, cainof be increas’d 3

in Time of Peace v_{ViI'f be gradually leflen-

éd, - till the ‘Whole is paid off, which will
. B o

.
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be a thorough Security to all the Proprie~
tors of them, and render the King and Na-.
tion; formidable . and fafe. ' L

" The Bank, for feveral Years jave bor-

yowed Money on their fealed Bills at 3 per
‘Cenr. and the South-Sea, and Inidian Com-
panies, now borrow Money on their Bonds
at 4 per Cent ;5 what Reafon <can then be al-
ledged, that the Exchequer {hould not have
a fuperiour Credit, which has always been
the Support to the Whole = aL T

- THE Objeéions to’ this Scheme  are;
 Breach of Publick Faith, and Public Cre-
dit. Asto the firft: Publick Faith is what

_ the Lfégiﬂative'Péwei‘ thinks fit to make
it’:' and the fame Power, that on the prel~-

fing Neceflities of the State ‘thought fitto
eftablifh fuch large  Interefts, ‘may, and

ought, on the. like prefing Neceflities of |1

the State, reduce them in fuch Manner

ds Thall beft confift with ‘the Publick Se- -

curity. L
 As for the Publick Credit, if the above
Scherne be followed, we f{hiall have.no

Occafion to thake ufe of it; and ‘happy

i’i‘ﬁ"had"b\eenifég this Nation if- we never
had ; we never then fliould have laboui-.

ed under. the Burthen we now feel, and .

our Taxes had ended with our Wars. .

O e Tanded Gentlemer for thefe twefl- |

ty eight Years have paid the fifth Part of

[ar]

the Income of their Eftates, ( befides their

Share of all other Taxes) for the Sup-
port of the late Wars, and the Preferva-

tion of our Religion, Liberties, and Pro-
perties, figm Popery and Slavery. .

-1 dherefore chink it is buc highly ne<

 ceffary and Reafonable, that all that have

Eftates in the Funds, fhould readily con-

| ,ge_‘rit to take {ifuc’b; ‘;Inter;eﬁs; for their Debts,
as may fecure their Principal to be paid

ig due Courfe.

By LET:

. i
[ S —
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 thod piopofed.

" March the 108D, 1716-17.

2 fed to communicate to the

G ”Publiék, the Propofal that I

concérning the Publick Debits, -

and a5 the Publifhing of it has made fome

toife, and raifed fome Objeétions that are

not taken Notice of in the. faid -Propofal,
1 give you the Trouble of this fecond Let-

ter, wherein I have Stated, and endeavou-

red to anfwer, what Cbjections I haye

heard:”

In the fieft Place, I'thall. take notice of - |
the (General Arguments that are raifed-a- |
gainft any Reduéiion, and afterwards al- |

{ign {fome particular Reafons for the Me-

— 1 N C E, 'yo‘u have bée’nlplea";} |

The

L3l

The Perfons concerned in the Funds. alledge,

~ Proteftant Succe[fion s and that it wonld be
very unjitf} to deprive them: of the Advan-

 tages they now make, confidering the Rifque
they run before. - o

TI beg. Leave to ask thefe Gentlemen,
- Whether they advanced their Money  for
the Sake of the Goverament, or for the Ad-
yantage they made of the Government?

If for the latter only, the Government
wes th em the fame Obligations, as a Gen-

tleman in Diftrefs does to "a Ulurer; who

takesan Advantage of his prefent Neceffity
and by Extortion ruins him. R
-1 petfwade my felf, that very few will
own, that they lent their Money for fuch
bafe and .mean Ends: ‘Much the greateft,

them, chearfully advanced their Money for
the Publick Good. The fame PubliékySpiJ

rit that made them {o readily advance their

Money in the Government’s Diftrefs, ‘fill
contmge_:s to prefide over all' their Interefts
and Aétions ; and véry many amongft them

baﬁ;‘e.pnbligkly declaréd, that they think it
g}%alutely. neceflary, to reduce them in fuch

That they advanced their Money to the (o<
. ernment,when it was in.the witmoft necef~
-~ Juy, and vun the Rifque of lofing their. For- -
- fumnes,- 1o fzgppo‘rt the late. I/ch‘, : cmd ib'e .

and I am fure the moft generous Part of

o ¢
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.4 manner, as may put the Nation beyond &

Poffibility of running

further in Debt; and

{ecure the Debts already contracted, to be
~paid in the beft Manner that may be.

. Another Argument made ufe of, is, That the

-

o Itis an undoubted Maxim, - that every
private’ Perfon muft-and ought readily con-

{ent to a publick Good.

Foreigners baving at leaft Fifteen Millions

. Stevling, inonr Fund;,'(jhozald‘zbeyfora{ee a

" Reduttion of them,) would immediately
withdraw theiy Effects, and, ‘theveby confi-

derably leffen the Valye of our Funds.

-1 muft confefs, this is a powerful Argu-

* ment, and ought to have great Weight with

~ .them.

Stdck’liobbers . But if it is weighed - in Bal’—

~-lance with the Intereft of the Nation, 1t will |,
‘pre,vailing ; A‘:gument i

appear to be a’ moft
to the'contrary. . . ]
 Thisis the Cafe The Powers engag’d

“inthe late Wars, finding themielves obliged

to take up Money at large Intereft, for the

prefling Occafions of theif refpective States | .
- (from Time to Time, during the Contint- |
 ance of the War ;) at the Conclufion there- |

. of, looking into -the: State of their Affairs, o

- and finding" themfelves unable to continue

 fuch large Interefts, prudently refolved to
“for the reducing of |-
DI . In £

- enter into Mealutes

IRLRE

n Confequs reof .M
equence whereof, the Money'd-

men abroad poui’d their Money ' into Fr

land to make the largeft Intereft, and That

}

t0 {0 gre: ' it i
great a Degree, that it is computed,
; J

that at leaft one Thi - ()Il‘

1 e 1rd of the Nati

, DEbt‘S 1§ 1n the,Hands OEF oreigners or (‘)%
5 :

é]\}{[{erchants- here intrufted .by them for their
e¢; by which Means, the Nation ﬁandé

mortgaged to Foreignets, to pay them up

~ wards of a Million por Annum Intereft.

ﬁacaltj]) tnhe Nation fubfift, arid have 2 con-
Hbﬁt :i”allght on it from abroad for a Mil-
n per Anntin? 1s it reafonable, that thofe

~that pay no - Taxes of an .
S SRR s of any Kind ot .
{pend none of their Mdge‘y rflréfofifif;dtgg \

peét to receive fuch unreafo e
eCt £0 receive o zafonable Intereft /
gli?nthsgrh_con}lplamh of any Injuftice rél'oerllzﬁtg
m, when they themfelves have fet usthe
l}ieiclagl‘ile ih fi’olénllz}gi%e', I;c_haﬂ: they \soul;’fital}i: 3
1l out, thould the Debts be reduced tog.
per Cent. ( which isa la,rgerl'ntergfiegytgg

and a half per Cent. than they canmake. -

broad ) i imag
) 18 to 1magine, that- they know not

their own Intereft; and if, they {hould fell :

out, it would be very happy for us, for the

- Debt would v 3
. Lebt would not ,be half {o burthenfc
| were it all among our kelves, O

o Ane-



*their Part of it.

Another Objeclion to any Reduction is, the Dan-
~ ger of doing it av this Trpe, when we are
| fc.breamed with an Invafion from abroad.

~ What is here, offered as an Objeétion, i |
my Opinion’ fhould be a Motive -for the .
doing of it : 1If we are obliged to go into |
a greater Expence, there is an abfolute Ne-
ceffity, that the Money'd-men fhould bear

" The King has declared fromthe Throne,
That the Burthen is ifitolerable; the Com-
mons have declaréd; in their Addrefs, that

~ they will reduce it: The King has particu-

Jarly thanked them for that “Refolution
the whote Nation expeéts it ; and where |
‘then can be the Danger 2 R

" Did not the late, King William, . of ever
 glorious Memory, in the Time of War with
France, call in all the Coin of the Nation?

YWas it not then alledged to be 2 dangerous
Experiment? Yet the - Confequences of it
fliewed the Tolly of fuch Allegations ;. the

. Buftle and the Hurry was foon over, and

" the Nation, by that one Step, faved from

~ inevitable Rum.. I I

I think, nothing more need be offered, |
to {thew the Neceffity of a Reduion ; 1 |
fhall therefore only add a Word or two 2 |

e ¢ the Reafonablenchs of the Method pro=- | |

» pofed. : . As

[17]

' “Asa Redudtion is abfolutely net -
is it, that the Method of doinz,:- ,ite{ﬁoﬁg’gg |

- in fuch-a Manner, as, for the future, to put
the Funds upori 2 fohd.POUndéiticneiJ, to put
of It therefore 1,775,000 per Ann. inTime
Of Peace,. be applied to -pay off the Princi-

Debt be paid off 2 -

s 'If;‘-‘ln —«Time,of‘:;War,\We _ have I]O OECd;

fion to -borrow . Money, the Eftates in the

fggﬁgggﬁaﬁ Value than they are e
ot ey e be reduged In the Man,

quarterly at the Exchequer, without 1rou
RN AR equer, without 1 rou-
ble’ ‘"Wlth'o ut Chargea and t.ﬁe' PIIHCIP?»IMO-'

ney back again, is much mofe than:can be -

i 'agg on Land: And as to the Jointures
]raue of them; the reducing:the Intereft
will not affect the feveral Intails;” Onfome

of. them above twenty Years are already |

expired : On-the laft of them  nine Years

Time elapfed, and the Wl;]QlelPl‘ind?aLMQé

| ney be paid back again, I think every per-

.. Your per Cent. on the. Annultxesg P1Yable |

i fon, who has any - - his P i :
lon, who has any Regard for his Pofterity, !
infiead of -oppoling fich Meafures ‘hould

|l ot o gt chem complied

|
S J
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| Of thofe that “are granted for thitty twa
* Years, already feven are elapfed ; {o that

only twenty Five are remaining to themy

and then their Principal would be furk, " if

the Funds were fufficient to anfwer; as they

are not, " I think they have little Reafon to |
complain, if ‘in Lieu of their Intereft; they .

thall receive back their Principal. ~

-~ As to the remaining: part, that are'pu?: at

-3 per Cent. as I obférved-to youin my laft;

the feveral Trades and Charters'belonging

~ totheirProprietors being contifiuéd to them,

they will be ona much better Footing than

“any of the Former that are placed at 3 and

ahalf, and four- per Cent. and they therefore
will have the leaft Reafon to’complain. -

I beg your. Pardon for detining you fo |
" long, and thall only add, that.in Cafe a |-
Reduéion is refolved on, and it is ‘not ef-

fectually gone thorough ‘with, o as not to

leave the Funds precarious and infecure, but
~_to put. them on fuch a Foundation, asnevet |
more to have Occafion for any further Re= |-
“duétion, Credit will be always languithing, | =
the People -concerned always uneafy, and |
jealous every Seffionsof fatther Reductions: | .
The Confequences of which, are humbly |
fubmitted to yours, and the reft of our No- |

ble Patriots Confideration, by, SIR,

Vour Obedient, SevSanti | |

T
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. The State of the Corx and
. CrEDIT of the Kingdom.

' March the 1th, 1718, -

——— 11 prefent Debts of theNation
229 9| amount to 55 Millions of
8| Pounds Srerling. b

™ ver and Gold Coin in the

1 Kixmgdom does not exceed Ten Millions,
- which being taken out of the 55 Millions

that the Nation owes, we now ftand indebs

ted- and mortgaged for 45 Millions of
Pounds Sterling more than thie whole Spe-

cies in the Nation. -

-+ ~Upon the beft Enquiry, and- the firi¢teft
| Examination that  cap be made, ‘it appears,

that the Duich, the French, the Spaniards,
‘the Genoefe, Venetians, Ttalians, Geermans,

Poriugucfe, and other Foreigners, I;avei a;:l \‘

Gz

SEELISBELIBIBERERDNAL

- Uponthe neareft Computa-
tion the Amount of the Sil-

s
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“Funds,

[ 20 ]

ieaﬁ 16 Millions of Pounds Sterling' in our

- For which 16 Millions We,'PéiY.them‘ﬁPi’

-wards-of one- Million per ~ Annum fof Inte-

retonly. . -

- This Million we ate forced - to export
in Bullion every Year, which has Occafio-
ned the melting down great Part of our

" Silver, and much of our Geld Coin ; and

unlefs prevented, will, in very few Years,
draw away all . the Maney. out of'the King-

dom. Great Part of the Publick Stocks, |
_and other Publick Securities, which have

been purchafed by the Foreigners, did not
coft them much above half the Value, they
pow fell for: So that, notwithftanding they

have received fuch extravagant Intereft for

what they have_purchafed, yet, on’ Sale of

- any Part thereof, at the current Price, they

muft gain-above Forty per Cent. on their
Principal. g S

- Whatever. 'Moﬁ'ey is gained by thg:,: Fo-
- reigners by their felling their Stocks here

‘to us, at {0 much higher Prices than they
bought them for, is {6 much real Lofs to
this Nation : for if a Foreigner fent, (asa
great many did ) only 63l.-10s. ‘nine Years
ago, that 63/ 1os. did then purchafe 100l
Sourk-5ea Stock ; for which'he has ever fince
véceiv'd 6l per Amnum for Intereft; and if

 he now fells it, he will receive 139} Prin- ||
;x ‘—-,»,-. h—~ < A v":" * . ;E Ffpal;

eipal, for what .coft him only 63l 1ou. So
that he gains 55. 10+ upon every 631, 165,

and draws back again from us 119l for eve.

631 105, befides nine times 64, for the nine
Years Intereft, which is 54 /" more, and
makes together 173'[. Upon which Com-
putation, -they have made, in nine Years

- Time, near 200/ per Cent.- Profit on all

the Stocks they have purchufed here ; and
fo i Proportion on Annuities, Clafles, Lot~
tery-Tickets and all other Publick Securi-
ties purchafed by them in our Funds.

The French, forefecing the Deﬂrucfﬁon |

~of their Kingdom, ifthey continued paying
extravagant Intereft, at the End of the late

War, prudently enquired into the State of -

their Révenues, and finding themfelves un-

capable to pay fuch large Intereft any lon-

ger, chofe rather that particulir Money'd-
men thould fuffer in their private Fortunes,

“than their Nation fhould be ruined: And
~ therefore, by feveral Edicts, have from

“Time to Time ever fince; as the Necell
fity of their Affairs requir'd, reduced both

the Principal and Intereft of their Publick

Debts, - RN i |
. The Dutch have not only reduced their
Intereft very low, but are’ even uncapable

to payfth‘e‘ir Intereft, alt_llé’ it is fo much re- .
‘duced, and their State is in a Manner be- -
come Bankrupt, s

Engs

&Y. N
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England_ alone continuing to pay fuch ex-

_travagant Intereft, the Fews and the U-

{urers amongft the Foreigners, not being
able to make any further Prey of other
Countries, have poured in their Money up-
on our Funds; the leffening of the Intereft
abroad being the great. Reafon of their ha-

ving fo large a Share in .our Funds. .

What little Reduction has been madein:

our Intéreft on the South-Sca Company,
Bank and Lotteries, inftead of being ap-.

p‘xied to the Difcharging and finking of the

Debts of the Nation, has actually increaled

it ; for the Deficiences and Exceedings of
the late Years, and the Arrears and Clea-

rings of the Army, and other Debts, which
‘betore had no Parliamentary Security, have

been ordered to be provided for out of what!
they call the Saving or the Sinking Fund 3
So that when the Debenture$ fhall. be if-

" fued for the Payment ‘thereof, ' the Nation

will owe 55 Millions of Pounds Sterling,
or thereabouts ; -whereas béfore this Redu-

~ é@ion we only owed 50 Millions. -~ +
- Whilft the French and the Duich ‘are efls
~ deavouring to leflen and difcharge the Drebts

of their refpective ‘States, we are continu-
ally adding to ours ; and it is uvtterly im-
poflible but the Confequences, muft be the
total Ruin and Deftrugtion ofus.. ..

| The

I 29 ]

The very Interelt we pa ofeioneré

| bgly,.. in a very few Yealz*s,y giﬁ Fc(ljlfaeilngnt%rs

;(lngdonl of all the Silver and Gold Co'e

we hax{de,‘,gthat we thall not be able to ﬁnlg
‘a {ufficient Currency of Species to go t

Market with. And fhould the,‘Fbteénér{;

forefee any new War abroad that we may.

be gng@ged in, or any inteftine Troubles
at Home, they mdy;-in two or three Pofts.
R fga;v ﬁ)utho much Money from our Funds,
that the Nation would inevitably bec me
Bikriph, -k R edome

- And jf once we makea Stop in our Pay-

ments,. our Bank-Notes, Exchequer-Bills
Stocks, Eaft-ndia Bond, Anmitics, and
all othet Publick'Securities, will be of no
more Value than' the N(f)te's’i and Bills " of

oIS.

Exchange. of broken Merchdnts ard Bank~

R E-
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‘and Credit is true, it Tequires
the utmoﬁ Care of ‘the ,Legi-
{liture to Pxevent the ill Con-
222 fequences. (C)lf it 5 it falle, it
contradi¢ted.
ou%%it?ﬂ%ioo fenﬁbly perceive. the Scarcxty
of the Silver Coin ; ‘and by the late Redu-

&ion of Guinegs, an

tation of1 ('éold Chom° .
ge, that1
tojl*;.?zpi)lrte our)Specxes, is.of little Weight;
“when all Perfons that have been in Hollan
very well know, that both eur Gold and
~ Silver Coin is as /current at
at London.
‘Befides, how eafy is

into Ingots,
galigns asHow thexg1 ﬂ;all 1t be dxﬁméuxfh ed

is contrary to Law

Encouragement of two -
and an Half per Cent. is given to the Expor—» e

Am(i‘erdam as |
| under.,
it to melt down.om-‘!
and our Silver into 1

o L ferent, Schemes;::
=7\ T the above State of the Com 1

“from Foreign Gold and lever, Whmh may
-be exported by Law ?-
. That we have great Reafon to beheve,

that this'is: conftantly pradifed, confult on-

Iy the Bills of Entry, and you will find, that
:there has been - Exported in Gold and Sil-

-ver,-in lefs than fix Months paft; the Valug

.of Seven hundred. and twenty thoufand
Pounds Sterlmg

England and ance 28 upon qulte dxf-;
/ “The French raife the Va-
“lue; of their Speaes ‘much beyond the in-.

;trmﬁck Worth ofit, to encourage the bring-

ing of it into their Kingdom ; We, in Eng |

.land lower :.the  Value of our Species;
thch encourages Forelgners to draw it out.

' T won't take upon me to determine; who

aé’c upon the wifeft Foundation : but this I
am fure of, that-if we fuffer all our Gold

.and Stlver to be Exported, our Paper—Cre~
dit will be of lefs Value than King Fames's

Brafs. HalECrowns, or the ng of Swedms
Copper Mmt—Tokens. SR
It the Method propofed in the it Let-s

| ter had been put in Pradtice, it would, no

doubt, have prevefited the Nation's. bemg
plunged into, the D1ﬂiculties it now labours

~Our Credit Would have ﬁood on a muchc

;ﬂrmer Foundation than it ‘does at prefentf

e ml’cead of encreaf ing out Debts (a.s we
from e D,

have

e e i
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| haVe aé’tually done) we ‘had paid -off |
1,775,000 L per Ann. in Part of the Princi- |

, pal accordmg to ‘the Scheme laid down. |
If we ‘may’ compare great “Things ‘with |
fmall is mot a greater Credit"to be given
10" that Perfon, who pays off-a Part of his: |
Principal Dehtt, than to-him'that takes wp,

more Money on the fame' Security 2 For |

the Whole muft be pald before the Secu_
“-rity -can’be redeemed.
Doth not: the Bank cxrcv.late EW’”@%W .

Bills at -1:0..10 5. per Cent: pev Annuin Inte- ‘Ir‘ﬁ?”yﬁ
!

zeft 2 Is not the Exchegier- the” Suppoit 6f
the Bank? Cani the Bankipay the Demands
.on themwithout that Support? Is not the |
Parhament the:Support: of ;the Exch@que‘r 2|
‘Why - then fhould pot the fame Credit be| |
~given to Natmﬁal Parhamentary Bills;inade | -
out at 31, per Cent. (Wllicll is'the’ loweftin. |-
the above -Scheme )
girculated by the Bank,: fat 1l 10 5% SOr {;_f
. swhy thould the Supported have better Crea bR
| dxt than the SuppoxterP ,

as..is - given' to Bills |

o Pl e T P L

v ‘ %ﬁ ; N ’ * “‘""'4
) &gr v . B voiLa T
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LETTER III

Y f fo:zeeomg Papers the Scene |

WA of Affalrs has been entirely
i altered, and a Method of

— - out by Multiplication;; I take
the beerty to make my Obfervations up—
on it.

-~ We ought to dnf’cmom{h between Pib-
lick Credit and Paper Credit 5 if the Parlia-

1 ment {hall ‘make good to the People, the
| Money  they have borrowed of them, for

their own Prefervation, furely the Ends of

| Publick Credit are entuely anfwered.

 To expeé that they fhould make goc)fl
or even encourage the extravagant Prices;
that the Folly and Madnefs of the People,

“have put upon Paper Credit, is as ridicu~
| lous and abfurd,

a5 to expeét them ta
make good the- two - Infurances, 'New

| Ufvica, York-Buildings, Copper and Brafi,
and all the reft of the icandalous Pxojetgs,‘ o
| | t atv o

Dz'

@3

‘ .

Reduéhon, has been found |
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Families.

ing under- the ‘Letter of the Act, as they
. term it. , e

e8]

that have been fet on Foot by crafty and

' defigning Men, to ensich a few at the Ex-
pence, and

to the Ruin of many thoufand

And here I cannot but obferve, thatthe

‘Parliament, foreféeing the Ruin, that would

come on the People, made.a moft ftrict

‘Act, to prevent all icandalous Projects: But’

to what Purpofe ferve Acts of Parliament,

twhen our moft eminent Lawyers fhall make

it their ‘Study to break through them, and
fhall have the Impudence to give it under

their Hands, in what Manner the Force of
- the Statutes may be invaded, and the fame

pernicious Defigns carried ‘on; without com-

- If the Burthen of the Nation’s Debts . was
fo grievous asnot to be born, when it ex-
ceeded ‘mot’ 56 Millions, how infuppor-
table muft it be, when the Humour of
the People fhall raife it ‘to 400 Millions 2

If the Foreigners gained -near Cent. per
Cent. upon -us, when the' South-Sea Stock

was only'at 119, and the reft of the Pub= |
lick Securities, in Proportion, not all the

Species in the Kingdom, nor even all the
Produce of it, could make good to them

kg

‘when the South-Sea Stock was at 1000, -

~the Value of their Credit mn-our Funds; |

[]

- |y travagant Ufe of it

The ||

C[207

The. fudden Fall of the Stocks was ou

' only Prefervation ; for had the . Rife conti-
1 nued till- this Day, the Demands from a-
4 ,broad muft have ruined us. . |
. It the Ballance of Trade was againft

them 373. per Annum {or the fame?
» I know nOrW dy,» un‘lefs Si}r, 3”'—-* :B"—"
.| can make good his' Aflertion, That all the

Gold and Silver in Exrope would be brought

in to us in a very fhort Time;.and, Sir
- [———=th can perfwade the
Foreigners to take his new Paper Species
i in Lieu of it. | T

~ Though I'am perfwaded, Thould the Fo-:
« reigners -fend back the Species, it would
+ be like Bird-lime, only to lick away more
| with it. | | | e

H—y M

" ‘For, if they draw away at. 1000, and

. fend back to buy at 200, and have after-
-1 wards ‘an- Opportunity of drawing away

| again at’ 400, Who are to be the Lo-
| fers? R SERCEER
1 I'am very well perfwaded, that the Par-.
v,z‘f.ligment, when they entrufted the Sowth-
i Sea Company with fo large a Power, ne-
. ver thought they would make fuch an ex-~"

-

. us, when we only paid the Foreigners 100 .
| per Annum; for their long Annuities, in
| what' Species could we ‘propofe to pafy"",

‘For
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For it has been always accounted : the
Wifdom of the Senate, to prevent -extra~

.. vagant Gaming, and if the South-Sea has
"pot been fuch, I know not what can be,

o, -

O IE the‘Diré&.ors of the.‘;Samb;S&@} Com+
pany have mifufed the ;Power intrufted |

- with them, it is the Bufinefs of the.Senate}“f "a Remedy, till the Wifdom of the Senate

< || have taken the whole into their Confide-
" And furely, if the King is accountable |-

to the People for the Mifufe of the Power
intrufted with him ; the People are ac- |
countable for the Abufe of the Powerin |

to enquire into fuch Mifufe.

trufted with them.

- I would not add to the Calumny, that |

has been laid on the Knaves within

Doors, becaufe I am perfwaded, . without i
the Affiftance of the Knaves and Fools
without Doors, they could not have effe- |’
. &Ged their Purpofes. .
" The Bufinefs is, how to extricate’ouf |
felves from the Difficulties’ we riow labour |
under ; Which, ‘without a fteady Refolution, |

and a difinterefted Management, 15 mt-u?e_:ly.

impoffible. )
- As theréfore, Sir,

asan able Minifter ought to act, as an able |
Phyfician, who has no Regard to t:-ha,Mad—“
nefs and Raving of his Patient, but ap- ||
plies fuch proper Remedies; as are ’hkeg ' o
SRR O : O Il Page 9s Line i..ﬁr alfd, readfo P.13. L. AI‘}. i GWES i‘ﬁer‘ix‘.;

you have a large |
Share in the Prefent Adminiftration, and |

(3]

People, as may hinder them from running
headlong to their own Deftruion.

fairs makes it almoft impraéticable to find

ration » And as the Irredeemable and Re-
“deemable have been hurried headlong in-

fent, or even knowing on what Terms ;

| out of that .Labyrinth, they would readily
| confent to fuch Meafures, as may yet re-
trieve the languifhing Condition of Publick
1 Credit, always diftinguithed from the Chi-
. - SIR, | A_ .

o TO_W',Moﬁ | '
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to effe@t his Cure, fo ought. you to ,ylﬁfe |
your Endeavours to apply fuch neceflary
Reftraints to the prefent Madnefs of the = -

~ Sir, The prefent  Confufion .of oui"Af-v

to the South-Sea, without their own Con-

Iam perfwaded, could they be extricated

merical Value that is put upon. Paper






